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1. OPUINYECKHU CTATYT U OBIIA HTHO®OPMAIDIMUSA 3A APYKECTBOTO

»Mocrctpoit” AJl e ocHoBano npe3 1970 r. B rp. Codusi KaTo caMOCTOSITENIHO MPEINPHUATHE B ChCTaBa Ha
Cromancko obenunenue ,,JIbTHH CTpoexn” BBB Bpb3Ka ChC 3all0YBALIOTO CTPOUTENCTBO HA aBTOMArkCTPald B
bobarapus.

C Pemenne Ha Coduiicku rpajcku cba ot 09.12.1991 npykecTBOTO € perucTpUpaHo mo GUPMEHO AesIo
Ne 2765/1991 r. xaTo €THOIMYHO APYKECTBO C OTPaHUYEHA OTTOBOPHOCT C IBPKABHO HMYILIECTBO ,,MOCTCTpOii”.

C Pemenne na Coduiicku rpagcku c¢ba oT 10.06.1996 r. ,Mocterpoit” ot Emnonmuno OO/l e mpeoOpa3yBaHO B
Ennomuuno AJl ¢ nepkaBHO uMyInecTBo ¢ pupma ,,Moctcrpoit” EAJI.

C Pemenne Ha Coduticku rpaacku ¢ba oT 11.09.1997 r. npyxecTBOTO € mpeuMeHyBaHo Ha ,,MocTtcTpoi” AJ]
B pe3yiTaT Ha mpuBaTH3anus Ha 67 % OT KanuTana Ha eAHOJIMYHOTO APYKECTBO.

JpyxectBoTO ¢ BrmcaHo B Permcrppa Ha myOnuuyHHTE JpykecTBa Ha Komucusrta 3a (MHAHCOB Haa30p C
Pemenue Ne ITp-n Ne 41 ot 17.06.1998 .

Perucrpupannsat akiuoseped kanuran keM 31.12.2010 . e 5 574 700 nB., pasnpenencH B MOMMEHHH aKIUU C
HOMHHAaJIHA CTOMHOCT 1 JIB.

C Bnucsane ot 12.05.2010r. B TsproBckust perucTbp Npu AreHIys MO BIHMCBAHUATA € OTpa3eHa MPOMsHA B
crcTeMara Ha yNpaBJeHHE Ha IPYKECTBOTO — OT JBYCTENIEHHA B €IHOCTEIICHHA.

Unenose Ha ChBeTa Ha qupektopute Ha ,,MOCTCTPOI” AJ] ca:

1. OpmuH I'eoprueB XaaKUsSHKOB

2. "HOBE-AJI-XOJIJUHI™" A1, EUK 121024920, upe3 MupocnaB AnexcaaapoB Mmies

3. I'eopru fIBopoB bakbpmxues

JpyxecTBOTO ce mpencTaBiIsiBa OT M3mpinHWTENHHS AWpekTop Ha ApyxkectBoto — Opmmue I'eoprues
XaKUSHKOB.

C BrmucBane ot 31.05.2010r. B THproBckust peructsp nmpu AreHIWs 1O BOHCBaHUATA, KaTo lIpokypucTt Ha
IpykecTBOTO ¢ mnocoucHa Kamuna BenemunoBa J[IukoBa, KOSTO HMMa MpPaBO JAa MPEACTAaBIABA JIPYKECTBOTO
CaMOCTOSTEITHO.

C Pemrenue Ne 341 ot 02.03.2011 r. na Couiicku amenaTUBCH ChJ, THProBCKO OTAEICHUE, 6 CHCTAaB IO
Thproecko nenno Nel83/2010 r. mo ommca Ha chaa, € OOsABEHA HEIUIATEXKOCIOCOOHOCTTA Ha ,,MocrcTpoir” AJl, ¢
onpejenena HavanHa aata 30.09.2010 r., OTKpUTO € MPOU3BOJICTBO MO HECHCTOSATEIHOCT, HAJOKEHHU ca OOIIl 3armop u
Bb30paHa BbPXY MMYIIECTBOTO Ha ,,MoctcTpoii” AJl, BKIIOYEHO B MacaTa Ha HEChCTOATENHOCTTa. [lo cuiata Ha il
637, an. 1 or T3 ¢ oTkpHBaHE Ha MPOM3BOJCTBO IO HECHCTOSATEIHOCT CE CHHPAT BCUYKU CHACOHM U apOUTpakHU
MIPOU3BOJICTBA IT0 UMYIIECTBEHU TPAXKTAHCKU M THPTOBCKH JIeNIa CPENly APYKECTBOTO — IIHKHHUK, C U3KIIOUYCHUE Ha
TPYJOBHU CIIOPOBE TI0 TAPUYHU B3EMaHWsI, KAKTO U IO JIeNa, TI0 KOUTO KbM JlaTaTa Ha OTKPUBAHE Ha MPOU3BOJCTBOTO IO
HECHCTOSTEITHOCT, U MO KOUTO JPYKECTBOTO — JUIHKHUK € OTBETHHUK, CHIBT € MpHeT 3a ChBMECTHO pas3TicKIaHe

OpEeAsBCH OT APYKECTBOTO — JIIBXKXKHUK HACPCHICH UCK WJIM HAIIPABCHO OT HCTO BB3PAKCHHUE 3a IMPUXBAIlaHEC. Ilo cunara



Ha wi. 638, an. 1 or T3 ¢ OTKpHMBaHETO HA MPOW3BOACTBOTO MO HECHCTOSTETHOCT CE CIUPAT W H3ITBIHUTECITHHUTE
MPOU3BOACTBA CPEILy MMYIIECTBOTO, BKIIOYEHO B MacaTa Ha HECHCTOSATENHOCTTA, ¢ M3KIIOYEHHE HAa UMYLIECTBATa 110
1. 193 ot JJaHBYHO-OCUTYpUTETHHS TpoLiecyalieH Kogeke. Che ChIOTO pelleHHe ¢ Ha3Ha4yeH 3a BpeMEHEH CHHIMK Ha
npyxectBoto VB0 Becenmnuos BemdeBckn, ¢ mpaBomommsaATa 1mo @wi. 635, an.1 ot TeproBekus 3akoH.

Cermacao wri. 635, an. 1 or T3, AnexXHUKBT ,,MocTtcTpoit” AJl (B HEIIIaTEKOCHOCOOHOCT) MPOIBIDKABA
JeHOCTTa CH IO HaJ30pa Ha BPEMEHHHUS CHHIIMK, KaTO MOJXKE Jja CKIII0YBA HOBH CHEJIKH CaMO CJel NIPEABAPUTEIHOTO
My CBIVIaCHE U CHOOPa3HO C 00E3NEUUTETHUTE MEPKH, IOCTAHOBEHH C PEIICHUETO 38 OTKPHBAHE HA IMPOU3BOACTBOTO
M0 HECHCTOSATEITHOCT.

OCHOBHMSAT npeaMeT Ha }IeﬁHOCT € CTPOUTECIICTBO, PCKOHCTPYKIUA MW PEMOHT Ha MOCTOBE W IIbTHU
CBbOPBIKCHUA, NTHIKCHCPUHI'OBA U HAYYHO-H3CJICA0OBATCIICKA }IeﬁHOCT, MMOCPEAHNYECTBO, MOATOTOBKA U KBaJ'II/I(bI/IKaHI/ISI

Ha KaJpH, BbTPCUIHA 1 BbHIIHA THbPTOBUs.

Cepanuie ¥ ajipec Ha ynpasiieHHUE:
rp. Codus, m.x. 1000 yi. "MockoBcka“™ Ne 3
Peructpauuu:

Byncrar 121207124

JbiiepHu IpyxecTBa:
,MOCTCTPO1 - CO®USI” AJ]
-MOCTCTPOI1 — TIJIOBIB” A]l
-MOCTCTPOI1 — B.ThPHOBO” AJ]
,PEJIC PEMOHT” EOO/J]

2. OCHOBHH M0JIOKEHHS OT CYETOBOIHATA MOJUTHKA HA APYKEeCTBOTO

2.1.1. Ba3a3acbcTaBsiHe Ha GUHAHCOBMSA OTYET

OuHAaHCOBHAT OTYeT Ha ,,MoctcTpoii” AJl € H3roTBEH B CHOTBETCTBHE C HM3WCKBAHMATA HA BCHYKH
MexayHnaponnu ctangapTu 3a ¢purancoBu otdeTd (MCPO), KOUTO ce ChCTOAT OT: CTAaHIAPTH 332 (PUHAHCOBU OTYETH U
ot ThIKyBaHus Ha Kommurera 3a pazscaenus Ha MCOO (KPMC®O), omobpenn or CwBeta mo MexIyHapOIHU
cueroBogau craHgaptu (CMCC), u MexayHapoJAHUTE CUETOBOJHH CTaHAApPTH M ThIKyBaHusATa Ha I[locTosSHHUSA
komuterT 3a passcuaBane (IIKP), omoopern ot Komurera mo Mexaynapoauu cueroBoauu cranmapta (KMCC), kouto
edexTuBHO ca B cwiia oT | stHyapu 2010 r., 1 kouTo ca npuetu or Komucusra Ha EBponeiickus cbio3.

3a Tekymara ()UHAHCOBA TOJMHA JPYKECTBOTO € MPUEIO BCHYKKA HOBH W/WIM PEBU3HMPAHU CTAHIAAPTH U
TBIKyBaHHA, w3naneHn or Ceeera mo MexayHapomuu cuetoBonHu ctanmaptéd (CMCC) u pecn. ot Komurera 3a
pazscaerns Ha MC®O, kouto ca B cuna 3a roaumad repuoan ot 01.01.2010 r. Ipy»xkecTBOTO ce € choOpas3miio ¢
BCHYKHM CTaHIAPTH U Pa3sCHEHUS, KOWTO Ca NPWIOKHMH KbM HEroBaTa JEHHOCT KbM JaTaTa Ha W3TOTBSHETO Ha
HacTosmus puHAHCOB 0TYeT. OT BB3NMPHEMAaHETO HA HOBUTE WM PEBU3UPAHHU CTAHIAPTH HE Ca HACTHIIMIHA IPOMEHH B
CYETOBOJHATA MOJUTHUKA Ha JAPYKECTBOTO, OCBEH BBHB BBHBEKIAHETO HA HOBHM M PA3IIMPSIBAHETO HA Be4e YCTaHOBEHU

OIIOBCCTsABaHUA, 0e3 ToBa Ja BOIH 10 ITPOMECHHU B KJ'IaCI/I(bI/IKaI_II/ISITa WJIM OLICHKAaTa Ha OTACIIHU OTYCTHHU 00CKTH.



3a Tekymara (pUHAHCOBA TOAMHA Ca BJIENIM B CHJIA HOBH M /WM DPEBU3HPAHU CTaHAAPTH U THIKYBaHHA
n3ganenn ot CeBera mo MexayHaponan cueroBogun cragaptd (CMCC) u pecn. or Komwurera 3a passicHeHHsT Ha

MC®O, kakTo cirenBa:

MC®O 2 Ihawane Ha 6azama Ha akuyuu

CMCC ny6nukysa u3menenne B MC®PO 2 npe3 ronu 2009 1. ToBa n3MeHeHHe Kacae CUCTOBOIHOTO OTYUTAHE
3a CICNKUTE C IUIallaHe Ha 0a3ara Ha aKIUW, ypeKIaHu OT [ pymnara B mapuIHu cpeacTBa. ToBa M3MEHEHHE € B CHIIA 32

(UHAHCOBY TOJVMHY, 3aII09YBATH HA wiH ciexn 1 sayapu 2010 r.

MC®DO 3 (npepabomen) buznec komounayuu

CMCC nybnukyBa npepaboTeHHs CTaHAapT 3a Om3Hec komOumHarmure mpe3 siHyapu 2008 r. Toit Binm3a B cuia 3a
¢uHaHCOBH TOAWMHM, 3amouBamy Ha win ciex 30 roHum 2009 r. CraHmapThT BBBEXKIA 3HAYUTCIHH MPOMECHH B
CYETOBOJHOTO OTYMTaHEe Ha Om3Hec KomMOMHarmuTe. [IpoMeHnTe ce oTpa3sBaT Ha OIEHKAaTa HA HEKOHTPOJIMPALIOTO
y4acTHe, CYCTOBOAHOTO OTYMTAHE HA PA3XOJMTE IO CAENKATA, TbPBOHAYAIHOTO NMPU3HABAHE W MOCIJIEABAIIATA OL[CHKA
Ha YCIIOBHOTO BB3HAIPaXKIECHUE W OM3HEC KOMOMHAIMMTE, pealn3upaH Ha eTand. Te3u IMpOMEHHM IIe ce OTpas3sT Ha
cyMmara Ha MpH3HAaTaTa pemyTanus, OTYCTEHUTE PE3yNTaTH B EPHO/a, B KONTO Bb3HUKBA MPUI0OMBAHETO U OBCIINTE
OTYHUTAHU pe3yNTaTH, BKIIOUUTETHO npousTnyanure n3MeHenus B MCOO 2, MCDO 7 u MCC 39 B oTueTHHs IEpUON,

3anousani Ha 1 sHyapu 2010 r.

MCC 27 Konconudupanu u unoueudyaninu yuHancoeu omuemu

CMCC ny6nuxysa npepadorenus MCC 27 mipe3 sisuyapu 2008 r. Toil TpeTrpa KOHCOMMIUPAHUTE U UHIUBUYaTHUTE
¢unancou oryetd. MCC 27 u3HCKBa IPOMEHUTE B yUYACTHETO B COOCTBEHOCTTA Ha IBINEPHO APYkecTBO (0e3 3aryda
Ha KOHTPOJ) /Ia C€ OTYNUTAT CUETOBOIHO KATO C/AENKH ChC cOOCTBEH KanuTail. Cle0BaTeIHO TE3H CIEIKH Bede HsAMa Ja
MOpaXJIaT peryTanus, HUTO e MopaxaaT nedanOa wim 3aryda. B nombiHeHHe, N3MEHEHHMAT CTaHAapT MPOMEHS
CYETOBOJHOTO OTYHWTaHE HA 3aryOW, MOHECEHH OT IBIIEPHOTO JPY’KECTBO, KaKTO W 3arybaTa Ha KOHTPOJ BBPXY
IBIIEpHO NpykecTBo. B crorBercTBHE ¢ Permament (EO) N 494/2009 na Komucusra ot 3 toru 2009, BCsSKo qpyKecTBO
npmiara n3MeHernaTta Ha MCC 27, Hali-KbCHO OT JaTara, Ha KOSITO 3all0YBa HETOBaTa IIbpBa (PMHAHCOBA TOJUHA CIIE

30 rorm 2009 1.

MCC 39 @unancosu uncmpymenmu: nPU3HAGAHE U OUEHABANE — OONYCIUMU XCOHCUPAHU ROZULUU

ToBa n3meHeHue Oeie myoauKyBaHo mpe3 o 2008 T. ¥ BiM3a B CHJIa 3a TOMIIHA NEPHOH, 3aII0YBAIH Ha WU CIIel
1 romm 2009 r. I3MeHeHHeTo MOSCHABA, Ye MPEIIPUATHETO MOXKE JIa ONpeAel JacT OT IPOMEHHUTE B CIIpaBeINBaTa
CTOWHOCT WJIM NPOMEHJIMBOCTTA Ha NApHYHUTE IOTOLM IO JaneH (UHAHCOB MHCTPYMEHT KaTo XeIDKUpaH. Tosa

00XBallla ¥ ONPEICNSIHETO Ha MHQIIANNATA KaTO XSDKUPAH PUCK MM YacT OT HETO B ONPEEIICHN CUTYalINH.

Iloooopenus ¢ MCPO
IIpe3 mait 2008 r. u anpun 2009 r. CMCC ny6aukyBa mopeauna OT M3MEHEHHs B CTaHJapTUTE, OCHOBHO C IIEl
OTCTpaHsIBaHE Ha HEIOCIIEJOBATEIIHOCTH W pa3siCHSABaHE Ha (OPMYJIMPOBKH. 32 BCEKHM CTAHIAPT W pa3siCHEHHE MMa

OTJICITHU MPEXOTHU Pa3MOpeou.



Ilyonuxayusa npes maii 2008 2.

MC®O 5 Hemexkywiu akmuegu, ObprHcanu 3a npooarxcéa u npeycmanosenu 0elHocmuy nosicHsIBa, 4e KoraTto
JIaJICHO JBIIEPHO IPYKECTBO ObJie KIACUPUIMPAHO KATO JBPIKAHO 32 MPOJak0a, BCHYKU HErOBU aKTHUBH U ITACHBH CE€
KIacupHUIUpaT KaTo AbPXKAHU 32 IPOJaK0a, JOPU U KOTaTo MPEIIPHUITHETO OCTAHE C HEKOHTPOIHUPAIO YUACTUE CIIS]T

cIieNKaTa 1o npoaaxoara..

Ilyonuxayus npes anpun 2009 2.

» MC®O 5 Hemexywyu axkmueu, Owvpicanu 3a Rnpooax»céoa, u npeycmaHo8eHu OelHOCmu  TOSICHsIBA, 4e
OIIOBECTSIBAHUSATA, M3UCKBAaHU 110 OTHOILICHHWE HAa HETEKYILUTE aKTHBM M TPYITH, MOJUISKAIIN Ha OCBOOOXKIAaBaHE,
KJIacCU(HULUPaHN KaTo Ibp)KaHW 3a NpoJakda WM IPEyCTaHOBEHH NEHHOCTH, Ca €AWHCTBEHO H3JIOXKEHHUTE B
MC®O 5. U3uckBanusTa 3a omoBectsaBane Ha Apyrd MCPO ca npuitokuMu €THHCTBEHO, aKO TOBA CHEHU(HUIHO ce

H3HUCKBA 3a TE3W HETEKYIIW aKTUBU WJIN IPEYCTAaHOBEHU HeﬁHOCTH.

» MC®O 8 Onepamuenu cezvuenmu TOSCHSABA, Ye aKTHBHTE W MACHBUTE HAa CETMEHTHUTE TpsOBa Ja ce
OTYHUTAT SAUHCTBEHO KOraTO TE3HM aKTHBH U ITACHBH Ca BKJIIOYEHU B OLICHKHUTE, KOUTO CE€ H3IOI3BAT OT

OCHOBHOTO JIMIIE, B3EMAILO OTICPATUBHU PCIICHUA.
OHCpaTI/IBeH CCTMCHT € KOMIIOHCHT Ha MPEANPUATHUCTO:

a) KOHTO mpenmnpueMa OnsHec NEWHOCTH, OT KOMTO MOXE Ja IOJydaBa MPUXOMU M TOHACS Pa3Xxolu
(BKJIIOYMTENTHO TPUXOAM M Pa3XOJH, CBBP3aHW CBC CACINKH C APYTHM KOMIIOHEHTH Ha CBINOTO

HpeNpusITHE);

6) YHUUTO OMNCPATUBHU PE3YJITATU PEAOBHO CC MPEIJICKAAT OT PbKOBOAUTEIIA HA MPCANPUATUCTO, B3CMaIl]
TJIAaBHUTC ONCPATUBHU PCHICHUSA, IMPU B3EMAHCTO Ha PCUICHUSA OTHOCHO PECYPCUTC, KOUTO Oa 6’I>Z[aT

pasmnpeneneHy KbM CErMEHTa, U OIICHSBAHE Ha Pe3yJITaTHTE OT ACHHOCTTA MY; U
B) 3a KOWTO € HAJIHIIE OTACTHA (PUHAHCOBA WH(pOPMAIIUS.

HpC,Z[HpI/IHTI/IeTO oT4yuTa OTACIIHO I/IH(I)OpMaI_[I/ISI 34 OCpaTuBCH CCIrMCHT, KOUTO OTroBaps Ha KOUTO 1 Ja €

OT CJIEAHUTE KOJIMYECTBECHU IIPAroBe:

a) HErOBUTE OTYCTCHHU MPHUXOJIH, BKIOYBAIIN KAKTO MPOAaXOW HAa BHHIIHHK KIHUCHTH, TaKa U MPOJaKOH
win TpaHchepu Mexnay cermeHtd, € 10 % wim moBede OT KOMOWHUPAHUTE MPUXOMAU, BHTPCIIHUA U

BBHIIIHW, HA BCUYKHU ONICPATUBHU CCTMCHTH.

6) abcomroTHaTa cyMa Ha HEroara OoT4eTeHa nevanoda wim 3aryoa e 10 % wmn moBedye OT MO-ToJsIMaTa B
a0coJII0THA cyMa OT: 1) KOMOMHHpaHaTa OTYETEeHA Iedanda OT BCUYKU ONEPATUBHHU CEIMEHTH, KOMTO HE
ca oTuenu 3ary0a, ¥ ii) KOMOMHHpaHATa OTYETEHA 3ary0a OT BCHUYKU OINEPATHBHU CErMEHTH, KOUTO ca

oT4enu 3aryoa.
B) HeroBute akTBH ca 10 % win moBede OT KOMOMHHMPAHNTE aKTUBU Ha BCHYKH OTIEPATHBHU CEIMEHTH.

» MCC 7 Omuem 3a napuunume nomoyu: CTaHAApTHT YIOMEHABA, Y€ KATO MapUYHH MMOTOLUM OT MHBECTUIIMOHHA
JICHHOCT MOTaT Jia ce KIaCU(pHUIMPAT SAMHCTBCHO Pa3X0IH, KOUTO BOJSAT JIO MPU3HABAHETO HA aKTHUB.

» MCC 36 Obe3uenka na akmueu: VI3MEHEHUETO TOSACHSBA, Y€ HaW-rojiiMara €AUHHUIA, 32 KOATO € MO3BOJICHO
pasIpeeNsTHeTO Ha PermyTanus, MpuaoouTa B ON3HEC KOMOHMHAINSI, € OTIEPATUBCH CEIMEHT, KAKTO TOH ¢ Je(UHUPaH

B MC®O 8, npenyu 000011aBaHe 38 OTYETHH LIEIIH.



Jpyzu uzmenenus, ev3nukeauiu om Iloooopenuama ¢ MCDO 6 cneonume cmanoapmu:
MC®O 2 [Tnawane na bazama Ha akyuu

» MCC 1 llpeocmassane na gpurnarcosu omuemu

» MCC 17 Jluzuneu

» MCC 34 Mescounno unancoso omuumane

» MCC 38 Hemamepuannu axkmusu

» MCC 39 Qunancosu uncmpymenmu: npu3HABane u OYeHasaHe

» KPMC®O 9 IIpeoyenka Ha nedpenu oepusamugu

» KPMC®O 16 Xeooicupare na HemHa uH8eCUYUsL 8 YYHCOCCMPAHHA OCUHOCH

2.1.2. CranpapTi, KOMUTO ca My0JIMKYBaHH, HO BCe OILE HE €A B CHJIA
[TyGiuKkyBaHuTE CTaHIAPTH, KOMTO BCE OlIE HE ca B CHJa JI0 JaraTa Ha M3JaBaHe Ha (DMHAHCOBUS OTYET Ha
JPY’ECTBOTO, ca M30poeHH 1o-noiny. CIUCHKBT € Ha CTaHAApTH U pPa3siCHEHHs, KOUTO ca NMyOJMKyBaHH U
JPY>KECTBOTO B pa3yMHa CTEINEH OYakBa Ja ObJaT NMpHiIoKuMH B Obaerie. Ta Bb3HaMepsiBa Ja IPHIOKH TE3U

CTaHAapTH, KOraTo TC BJISA3aT B CUJIA.

MCC 24 Onosecmsagane na cewvp3anu auna (UsmeHenue)

V3MeHeHHAT cTaHAapT € B CWJIa 3a TOAWIIHM NEpPHOAM, 3amouBamiv Ha win ciex | sayapu 2011 r. Toit
MOSICHsIBA JIepUHULMSATA HA CBBP3aHO JIMIIE C LeJI ONPOCTABaHE Ha WACHTH(UIMPAHETO Ha Te3u
B3aMMOOTHOILICHHS M eTMMUHHUPaHE Ha HEMOCIeI0BATeTHOCTUTE TIPH HETOBOTO NpuitoxkeHue. [IpepaboTeHnsT
CTaHAAPT BBBEXA YaCTUYHO OCBOOOXKIaBaHE OT M3MCKBAHMATA 32 OIOBECTSIBAHE 32 JbP)KaBHHU HPENIPHUSITHS.
PanHOTO mpuMIIOKEHHME Ha CTaHAapTa € IMO3BOJICHO KaKTO 3a YaCTHYHOTO OCBOOOXKJaBaHE Ha JbpPKABHHUTE

TNPEANPUATHS, TaKa U 3a OEJINA CTaHdapT.

MC®O 9 Qunancosu uncmpymenmu: Kiacupukayus u oyeHKa

MC®O0 9, xakro e nyOIMKyBaH, 0TpassiBa mbpBus erarn ot padorara Ha CMCC 3a cmsina Ha MCC 39 u e mpuioxum 3a
kimacuuKanuaTa ¥ OLICHKAaTa Ha (PUHAHCOBUTE aKTHUBH, KakTo Te ca Aeunupanu B8 MCC 39. CtanaapThT BIKM3a B CHIIA
3a TOJOUWIIHM TIEpUOaM, 3amouBamy Ha win cien 1 suyapu 2013 r. Ha nocneaamu eramu CMCC me aapecupa
KiacupuKanusaTa W OlEHKara Ha (DMHAHCOBHTE MACHBH, CYETOBOJHOTO OTYMTAHE Ha XEKMHTAa W OTIHCBAHETO.
[IpuxirouBaHeTo Ha TO3M MPOEKT ce o4akBa B HauanoTo Ha 2011 r. Ilpunoxxennero Ha mbpBusT etan Ha MC®PO 9 me

OKaXX€ BJIUSAHHUC BBPXY KJ'IaCI/I(bI/IKaHI/ISITa M OLICHKAaTa Ha (bHHaHCOBI/ITC aKTHUBU Ha I[py)KCCTBOTO.

KPMC®O 14 Ilpeonnauwane Ha MUHUMATHO U3UCKBAHE 34 (puHaHcupane (UsmeHeHue)

Wsmenennero B KPMC®O 14 Bnm3a B criia 3a TOAWIIHMA TEPUOIH, 3amodyBamy Ha win cien 1 sayapu 2011 . u
M3WUCKBA PETPOCIIEKTUBHO TPIJIOKEHHUE. VI3MEHEeHHeTO MpenocTaBs HACOKH OTHOCHO OIICHKAaTa Ha BB3CTAaHOBHMATa
CyMa Ha HETEH INEHCHOHEH aKTHWB. V3MEHEeHHWEeTO MO3BOJSABA HAa MPEANPUATHETO Oa TPETHpa INpeaIUIallaHeTO Ha

MHHUMAJIHOTO U3HMCKBAHC 3a (I)I/IHaHCI/IpaHe KaToO aKTHB.

KPMC®O 19 Ilozacaeane na ghunancosu nacueu ¢ KANUMAiI08u UHCHPYMeHmu

KPMC®O 19 Bnu3a B cuia 3a TOJUIIHI IEPHOAHM, 3amoyBaiy Ha uiH ciex | ronu 2010 r. Pa3scHeHneTo mosicHsABa, ue



KallUTAIOBUTE WMHCTPYMEHTH, EMHUTHPaHM 3a KpPEIUTOp C LN IoracsiBaHe Ha ()MHAHCOB IaCHB, OTIOBapsT Ha
W3WCKBAaHUATA 3a IIATEHO BBb3HArpakaeHue. EMUTHpaHUTE KalUTaloBH MHCTPYMEHTH CE OIIEHSBAT IO CIIPaBE/IINBA
CTOMHOCT. B ciryuaif, ye ToBa He MOXXE Jja C€ HANpPaBH HAJCKIHO, HHCTPYMEHTHUTE CE OLCHSABAT 110 CIpaBeINBaTa

CTOHHOCT Ha TIoraceHus macuB. Beska medanba nin 3ary0a ce mpru3HaBa He3a0aBHO B OTUETA 32 BCEOOXBATHHS JJOXO.

Iloooopenus ¢ MC®DO (nyonuxkyeanu npe3 maii 2010 2.)

CMCC nyb6nukysa [Togobperns B MCDO, vabop ot uzmeHennss B MCPO. 3meHeHnsITa HE ca IPUIIOKEHH, Thil KaTo

Te BIM3AaT B CUJIA 3a TOAMIIHM NepuoIH, 3armoyBaimy Ha win ciex 1 romu 2010 r. wium 1 sayapu 2011 .

2.1.3. OcHOBHM NPeANOJI0KeHUS] U TPUHITAIIH

HacrosmusaT ¢uHaHCOB OTYET Ha APYKECTBOTO € M3TOTBEH Ha 0a3a HCTOPHUECKA IICHA.

Tekyuo Haunc/JAsIBaHe

OHUHAHCOBUTE OTYETH, C M3KIIFOUCHHE Ha OTYETa 3a MAPUYHUTE IMOTOIM ca W3TOTBEHHW Ha 0a3a MpUHNIHWIA Ha
HAYHCJISABAHETO.

CTaTI/II/ITe Ha (l)I/IHaHCOBI/ITe OTUYCTHU Ca HpI/ISHaTI/I KaTO AaKTHBH, IIAaCHBH, CO6CTBCH KamuTal, l'IpI/IXOJII/I nu
pa3xo;11/1, Korato T¢€ OTFOBapﬂT Ha )led)I/IHI/IHI/II/ITe nu KpI/ITepI/II/ITe 3a npnsHaBaHe Ha TE3U CICMCHTU B O6L[II/ITC
TIOJIOXKCHUA. PeSyHTaTI/ITe oT TpaHSaKL[I/II/ITe nu )lpyFI/I C'b6I/ITI/I${ ca l'[pI/I3HaTI/I, KOoraro 1€ HaCTbhIBAT, a HC KOIraTro ca

IJIaATCHU M Ca OTPAa3€HU B CUCTOBOJHUTE 3aITUCH U BHB (I)I/IHaHCOBHTe OTYCTH B II€pUOaa, 3a KOMWTO Ce OTHACHT.

JelicTBano npeanpusTHe

Ha 06.10.2010 r. apyxecTBOTO jaerno3upa Moida 3a OTKPHBAHE Ha MPOU3BOJACTBO MO HECHCTOATETHOCT. C
Pemenne No341 ot 02.03.2011 r. na Coduiicku AnenaruBer Cba, Thproecko oraenenue, 6 CbCTaB MO THPrOBCKO JEII0
Ne183/2010 mo omuca Ha cbla ¢ 00sBEHa HelIaTex)ocrnocoOHocTTa Ha ,,MoctcTpoit” AJl, ¢ omnpeneneHa HavyalHa TaTa
30.09.2010 r., OTKpPUTO € MPOM3BOACTBO MO HECHCTOSITEHOCT, HAJIOXEHH ca OO0l 3amop W BB30paHa BBPXY

HMMYIIECTBOTO Ha ,,MocTcTpoit” AJl, BKIIOYEHO B MacaTa Ha HECHCTOSTEITHOCTTA.

DUHAHCOBUAT OTUYET € U3rOTBEH Ha Oa3a Z[efICTBaH.[O IpeanpusaTuc.

2.1.4. TIpuOaM3uTeTHH OLIEHKH
[IpencraBsHeTo Ha PUHAHCOB OTYET, CHIITACHO MEXIYHAPOIHUTE CTAHIAPTH 32 (YUHAHCOBH OTUCTH M3HCKBa
PBKOBOJICTBOTO Ja HANpaBH HaW-TOOpH TPUOMM3UTETHH OICHKH, HAYUCICHHSA ¥ pPa3yMHO OOOCHOBaHH
MIPEIION0KEH!, KOUTO OKa3BaT e(EeKT BBPXY OTUCTCHHUTE CTOMHOCTH HAa aKTUBUTEC W IACHBUTE, HA MPUXOIHUTE U
pa3xoanTe, U Ha OMOBECTABAHETO Ha YCIOBHU B3€MaHMA M 3aJBJDKCHHS KbM JaTaTa Ha oT4deTa. 1e3n MpUOIH3UTETHH
OLICHKH, HAYHUCIICHHS U TPEJIIOJNIOKEHUS Ca OCHOBAHHM HAa MHPOPMAIIKATA, KOATO € HAIMYHA KbM JlaTata Ha (PMHAHCOBHS

OTHYEeT, IOpaau KoeTo ObAentuTe (haKTHUECKH pe3yaTaT Ouxa MOTIIN 1a OBAAT pa3INdHH OT TAX.

[Ipuaspkalikn ce KbM MPHUHIUIIA HAa MPEANa3IMBOCTTa U C OTIe] Ja He ObJe MOIyCHATO HAIICHABaHE Ha

AKTHUBH, CE€ U3BBPUIN 00¢31IeHKa Ha MHBECTUIIMNTE B JABE OT ABIIEPHUTE APYKECTBA, 3a KOUTO € OTKPUTO IIPOU3BOJACTBO



o HecheToATeNHOCT - Mocterpoit - Bemmko TwprOBO”A/l M ,,Moctctpoit - Codpus”AJl - mo mbeiHUSA pa3Mep Ha
MpHUTeRaBaHUTE OT ,,MoctcTpoir” AJ] akim ot akumonepHus kanutait. Kem 31.12.2010 r. 3a ,,Moctctpoit — [TnoBaus”
A/l HAMa OTKPUTO MPO3BOACTBO 0 HECHCTOSTEINHOCT. V3BbpiIeHa € oOe3neHKa Ha nHBecTHIUATAa HAa 50% OT pasmepa
Ha TIPUTEXaBaHuTe oT ,,MocTtcTpoir” A/l akmu.

CpmectByBar uHmukamuu (cermacHo MCC 36) 3a HeoOXOODMMOCT OT OOe3IeHKa Ha B3eMaHUS Ha
HPEeIIPUATHETO OT ABIIEPHUTE MYy IpY)KecTBa. VI3BbpIieHa € 00e3leHKa Ha B3eMaHHATAa OT IBLICPHHUTE ApYyKeCTBa
KaKTO Clle/iBa:

»Mocrcrpoit Copus”AJ] — ¢ npoueHT Ha obe3lieHka Ha B3eManusi - 100% B pa3mep Ha 5 519 xuu.jB.
»Moctcrpoii [TnoBnus”AJl — ¢ mporeHT Ha oOe3ieHka Ha B3emanus — 50% B pasmep Ha 6 241 xuL.jB.

- ,,Mocrtcrpoii B.TsproBo” AJ] — 100% B pa3mep Ha 818 xui.JiB.

2.2. KoHcoiuaupaH ()MHAHCOB O0TYET

3a ¢unancosata 2010 r. Ipy>KeCTBOTO U3TOTBS KOHCOMUAUPAH (PUHAHCOB OTUET .

2.3. CpaBHMTEJHU JaHHU

JIpy>KecTBOTO NpenCcTaBsi CpaBHHUTENHAa MH(OpPMAaLus B TO3M (MHAHCOB OTYET 3a e]Ha NMPEAXOAHA TOJMHA.
Koraro e HeoOXommmo, CpaBHUTEIHHTE JAHHU ce peKnacuduiupar, 3a Ja ce IMOCTHTHE CHIIOCTABUMOCT CHPSMO

MMPOMCHHU B MPCACTABAHCTO B TCKYyIllAaTa rOANHA.

2.4. HudaauuoHHO NMpeu3vyucjeHre HA OTYETHUTE MOKA3aTelu
3a 2010 rommHa HEe ca W3BBPIIBAHM WH(IANMOHHW MPEU3YMCICHHS HAa OTYNTAHUTE IIOKa3aTend Ha

Jlpy>ecTBOTO, ThH KaTO JIMIICBA JHUIICBA XUIIEPHUH(IAIOHHA CTOIIAHCKA Cpefia.

2.5. ®DyHKUMOHAJIHA BAJIyTa M MPU3HABAHE HA KYPCOBH Pa3IMKH
2.5.1. ®OyHKUUHOHAJIHA U OTYETHA BaJIyTa
OyHKIIMOHAIHATA U OTYETHA BaJyTa HA NIPEACTAaBsSHE Ha eIEMEHTHTE Ha (PUHAHCOBHUS OTYET Ha PYKECTBOTO €
OBIArapcKUAT JIEB, KOWTO € ¢ QUKCHpaH Kypc KbM eBpoTo B choTHomenne BGN 1.95583:EUR 1 or 01.01.1999 r. mo
cujiata Ha BbBeJICHHs BaJlyTeH Oopa B bbarapus.
IIaHHI/lTe B CIICMCHTUTC Ha q)I/IHaHOBI/Iﬂ OTYET U NPHUIIOKCHUATA KbM HCETO Ca MPEACTABECHU B XWJIAAU JICBA.
Cymute Han 500 yieBa ca 3akpbIVieHM KbM | XWI. JieBa NpPH NPEACTABIHETO MM BBB (DUHAHCOBUS OTYET M

MPUITOKCHUCTO.

2.5.2. Cpaeaku u canaa
[Ipu mepBOHAYATHO TIpPW3HABAHE, CHENKA B UYXKICCTpaHHA BallyTa CE 3aliCBa BB (DYHKIMOHATHATA BAITyTa,
KaTo KbM CyMaTa B Uy)KJCCTpaHHA BallyTa ce Mpujara OOMEHHUAT Kypc KbM MOMCHTA Ha C/ICIKATa WM ONEpaIusITa.
[MapwyauTe CpeAcTBa, B3EMaHUATA W 3aTbJDKCHUATA, KAaTO MOHETAPHH OTYCTHH OOCKTH, JCHOMHHUPAaHU B

qyKJACCTpaHHa BajlyTa C€ OTUUTAT BBB (byHKIII/IOHaJ'IHaTa BaJIyTa KaTO CC€ Ipujara OOMEHHUSAT KypcC, Hy6J'II/IKyBaH oT



BHB 3a nocrnennus paboTeH AeH Ha chOTBeTHHS Mecen. KeM 31 mexeMBpH Te ce OIeHABAT B OBITAapCKH JIeBa KaTo ce

M3II0JI3BA 3aKITIOUATEITHUAT 0OMeHeH Kypce Ha BHB.

2.6. Ilpuxomu

2.6.1. IIpuxoau OT CTPOMTEJIHHU IOFOBOPH, CTOKH H YCJIYTH

[Ipuxonurte Mo JOrOBOPUTE CE MPU3HABAT B OTUETHHS IIEPHOJ, KOTAaTO € U3BBPIICHA paboTaTa, B ChOTBETCTBUE
C MPUHIUINTE 3a TEKYIIO HAYHCIISIBAHE U CHIIOCTAaBUMOCT MEXKIY MPUXOIUTE U pa3xoauTe. ETambT 3a H3IbIHEHHE Ha
JIOTOBOPHUTE TI0 CTPOUTETHA ACUHOCT Ce OIpeieNs Ype3 KOJTUUIESCTBEHH Pa3ueTH 3a U3BBbpIICHaTa padora.

[Ipu nponaxOuTe Ha MPOAYKIHSL, CTOKA U MaTepHaIH IPUXOANUTE Ce NMPHU3HABAT, KOTaTO BCHYKH CHIICCTBEHI
PHCKOBE U IOJI3H, IIPOU3THYAIIH OT TAXHATA COOCTBCHOCT IPEMUHABAT B KyIlyBaya.

[Ipu mpemocTaBsSIHETO HA YCIYTH, MPUXOJUTE CC MPU3HABAT, OTYMTANKH €Tala Ha 3aBBPIICHOCT HA CIACIKATa
KbM JlaTaTa Ha OajiaHca, akO TO3HM €Tal MOXKE Jla ObJe HaNC)KIHO M3MEPCH, KAKTO M Pa3XOJHUTE, U3BHPIICHH IO

CACJIKaTa U pa3sxoJuTe 3a MPUKIIOYBAHETO .

2.6.2. BanyTHu pa3nuku
BanyTHute KypcOBM pa3ivKd OT NPOMsHa Ha BaJlyTHH KypCOBE, CBbP3aHH C MApUYHU CPEJICTBA, ThPIOBCKH
B3EMaHHs U 3aIbJDKCHHS, ACHOMUHHUPAHH B Uy)KACCTPAaHHA BalTyTa, ce BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JOXO/,
KOraTo BB3HHUKHAT, KaTO CE MIPEICTABSIT:
- TlonoxuTenHH BayTHH Pa3IUKH Ce IPEICTaBAT KbM CTaTHS ,, APYTH MPUXOAHU OT AeitHOCTTa"

- OTpumaTenHH BAJIYTHHU Pa3JIMKH CE MPEICTaBsT KbM CTATHSA ,,APyTH Pa3sxou 3a JeiHocrra"

2.6.3. IIpuxoau oT JUXBH
[IpuxonuTe OT TUXBU CE€ MPU3HABAT KaTO C€ M3IIOJI3BA METOa Ha e(DeKTUBHATA JINXBA M CE MPEICTABSIT KbM

cTarTus ,,IPYTH NPUXOAH OT AeHHOocTTa"

2.6.4. IIpuxoau OoT TMBHAEHTH
[lpuxox oT OMBUIEHTH Ce NMPHU3HABA, KOIaTO € YCTAaHOBEHO IIPABOTO Ha IIOJYYaBaHETO UM M CE MPEACTaBAT

KBM CTaTHS ,,APYTH MPUXOIHU OT JeifHocTTa"

2.6.5. IIpuxoam ot npoaax06a HA (PUHAHCOBH MHCTPYMEHTH
[lewanbure n 3aryourte OoT (PMHAHCOBH HHCTPYMEHTH, IABPXKAHW 3a THPryBaHe, OT JHMXBEHU IPUXOIU IO
KPEIUTH 110 KpeIuTH, (PMHAHCOB JIM3UHT U OAHKOBM TapaHIMM ca BKIIOUYCHH B OTYETA 32 BCEOOXBATHUS J0XO/], KOTaTo

BB3HUKHAT, KaTO C€ MPEACTABAT HETHO KbM "IPYTU IPUXOAHU OT AeHHOCTTA".



2.7. Pasxomm

PasxoauTe B JpPY’KECTBOTO CE€ MPH3HABAT B MOMEHTA HA TSAXHOTO BH3HMKBAaHE M HAa 0a3a MPHUHIMIIUTE HA
HAYHCIIABAHE U CBIIOCTABUMOCT.

HanpaBenu pa3xonu BbB Bpb3Ka C M3MIBIHEHHE HA JBITOCPOYHHM CTPOMTEIHH IOTOBOPH, 32 KOMTO HE ca
ChCTABCHH M TOAMWCAHU AaKTOBE 3a MPHEMAaHE Ha W3BBPIICHUTE ACHHOCTH, C€ OTYUTAT KAaTO HE3aBBPIICHO
CTPOMTEJICTRO.

Pazxomute 3a ObAeHIM MEPHOAM CE OTJAraT 3a MPH3HABaHE KaTO TEKYI pa3xoi 3a IepHoaa, Mpe3 KOHTO
JIOTOBOPHUTE 32 KOMTO CE OTHACST, CE U3ITBJIHABAT.

q)I/IHaHCOBI/ITe pa3x0)11/1 CC CBCTOAT OT JIUXBCHHU pasxo;m, BKIJI. 6aHKOBI/I TaKCHU U IIpyFI/I HpeKI/I pa3xo;11/1 1o
er}II/ITI/I, (bI/IHaHCOB JIMBUHT U 6aHKOBI/I FapaH[II/II/I 1 CC IMOCOYBAT B OTUCTA 34 BCCO6XB3THI/I${ J0X0A, KOrato Bb3HHUKHAT,

HEKOMIIEHCUPAHO KbM cTaTus “dHUHAHCOBH pa3xonau”,

2.8. HmMoTH, MAIIUHM U 060PYABaHE

[Tpn mbpBOHAYAHOTO MM NpPUAOOMBaHE MMOTHTE, MallMHUTE W OOOpYJBaHETO Ce OLEHSBAT IO LieHa Ha
npuaoOuBaHe, KOSTO BKJIIOYBA IOKYITHATA II€HA, BKJ. MUTHUYECKH TAaKCH M BCHYKU NPEKH Pa3xoju, HEOOXOIMMH 3a
IpUBEX/aHEe Ha aKTUBa B pabOTHO chbcTosiHUE. IIpexute pasxonu ca: pa3xoau 3a HOATOTOBKA Ha 00EKTa, pa3Xxoau 3a
IbPBOHAUAHA J0CTaBKa U 00paboTKa, pa3xoauTe 3a MOHTAX, Pa3XOJH 3a XOHOPApU Ha JIMIA, CBBP3aHU C IPOEKTa,
HEBB3CTAaHOBSIEMH JaHBIU H JP.

JpyXecTBOTO € ompenenio croiHocTeH npar ot 500 1B., Moa KOHTO MpUIOOUTHTE aKTHBH HE3aBUCHMO, 4e
MIPUTEKABAT XapaKTEPUCTUKATA Ha IBITOTPACH aKTHB, CE TPETUPAT KAaTO TEKYII pa3xoJl B MOMEHTa Ha MPHUA0ONBAHETO
UM.

[Tpn npupoOuBaHe Ha MMOTH, MAIIMHA W 00OpY/ABaHE NPH YCIOBUATA Ha PA3CPOUYCHO IIAlIaHE, MOKYIMHATa
I[CHa € CKBUBAJICHTHA HA CETallHaTa CTOIHOCT Ha 3aJIbJDKCHHETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHIIE IO

MPUBJICYEHHUTE OT APYKECTBOTO KPEAUTHU PECYPCH C aHAJIOTUYIECH MAaTYPUTET U MPeAHA3HAUCHHUE.

HOCJIEOK!"MO oueniaeane

N30paHusAT OT Ipy»KECTBOTO MOIXOJ 3a MOCJIEBAaIla OICHKA Ha MMOTHTE, MAIIMHUTE W OOOPYIBAHETO €
MOJZIETBT Ha I[eHa Ha MpHuI00NBaHe, HaMalieHa C TIOCIIeBAII0 HAYNCICHUTE aMOPTH3ANN U €BEHTYAIHO HATPYIIAHHUTE

3aryom oT oOe3neHKa.

Memoou na amopmu3zauus

JpyXecTBOTO H3MOJI3BAa JIMHEEH METOJ Ha aMOopTH3anus Ha [ABATOTPAHHUTE MaTEepUaNHU AaKTHUBH.
AMOpTH3UpAHETO Ha aKTUBHTE 3aIl0YBa, KOTaTo T€ ca Ha Pa3loJIOKEHHe 3a yHnoTpeOa. 3eMsra HE ce aMOpTH3Upa.
[Tome3HHAT >KMBOT IO I'PYNM aKTHBH € OIpeleleH B CHOTBETCTBHE C: (DM3MYECKOTO HM3HOCBaHE, cnenudukara Ha
00opyaBaHeTo, ObACIIUTE HAMEPEHU 3a YIIOoTpebda U ¢ IPEoIaraeMoTo MOPaIHO OCTapsIBaHe U € KaKTo CleBa:

= crpamu-or25m040rT.;
=  MaIWHH, ChOPBKEHUS U 00opynBaHe - oT 5 1o 10 1.5
*  KOMHIOTPH - 2 T.;

"  TPaHCHOPTHH cpencTsa - oT 4 1o 10 T.;



=  CTONAHCKU UHBEHTap - oT 6 g0 151

OmpeneneHusAT CPOK HAa TOAHOCT Ha ABJITOTPAWHHUTE aKTHBU CE€ IpETNeXIa B Kpas HA BCSKa TOAWHA W IIPH
YCTAQHOBSIBAaHE Ha 3HAYWTENIHM OTKJIOHEHUS CIPSIMO OBJCUINTE OYaKBAHMS 3a CPOKAa Ha M3IMOJI3BAHETO HA aKTHBHTE,

CBIIUAT C€ KOPUTHPA TIEPCIICKTHBHO.

Ilocneosawu pazxoou

Pasxomute 3a peMOHTH W TOIAPHKKA ce IPU3HABAT 3a TEKYIIM B MepHoa, Mpe3 KONTO ca HalpaBeHH.
W3BbpmieHn nocieaBamy pa3sxoar, CBbp3aHi ¢ UIMOTH, MAIllMHU U 000pyIBaHe, KOMUTO UMAT XapaKTep Ha MOIMsIHA Ha
ONpe/eleHd BB3JIOBH YaCTH W arperatd, Wi Ha MPEyCTPOWCTBO M PEKOHCTPYKIMS, C€ KalUTaJu3UpaT KbM
OaaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTHB M C€ Ipepasriiexga OCTaThYHUS MY IIOJIe3€H XMBOT KBM JaTaTra Ha
kanuranu3anus. ChleBpeMEHHO, HeaMOPTH3MpaHaTa YyacT Ha 3aMEHEHHTe KOMIIOHEHTH CE M3IMCBa OT OanaHcoBara

CTOWHOCT Ha aKTHUBHTE U c€ IPU3HABa B TEKYIIUTE Pa3XOIH 3a IepHoia Ha MPEyCTPONHCTBOTO.

Obe3yenka Ha akmugu

BanancoBute CTOMHOCTH Ha ABITOTPAHUTE MaTepUAIHM aKTUBH IOJUIEKAT Ha Mperie] 3a 00e3leHKa, Korato
ca HaJMie ChbOUTHUS WM MTPOMEHH B OOCTOSITENCTBAaTa, KOUTO ITOKA3BaT, 4e OajlaHcoBaTa MM CTOWHOCT OW Moria aa ce
OTJIMYaBa TPalHO OT BB3CTAHOBUMATa WM CTOMHOCT. AKO ca HajWlle TaKkuBa WHIUKATOPH, 4Ye NPUOIH3HTEITHO
orpejieNieHaTa Bb3CTAaHOBMMa CTOWHOCT € IO-HHCKa OT TsAXHara OajlaHCOBa CTOWHOCT, TO ITOCJIEJHATa Ce KOpUrHpa 10
BB3CTAaHOBMMATa CTOMHOCT Ha akTHBHUTE. Bb3cTaHOBMMaTa CTOMHOCT Ha IBIATOTpailHUTE MaTepUalHU aKTHBH € IO-
BHCOKaTa OT JIBETE: CIpaBeUINBa CTOMHOCT 0e3 pa3xou 3a Mpoaax0a MM CTOMHOCT IpH ynoTpeda. 3a onpenesstHeTo
Ha CTOMHOCTTa TpH ymoTpeda Ha aKTUBHTE, OBACIINTE IAPUYHM ITOTOLM C€ JMCKOHTHpAT 10 TSIXHATa HAcTOsAIIA
CTOMHOCT KaTo ce Mpuiara JUCKOHTOB (haKTop MpPEAr JaHbIM, KOWTO OTpa3siBa TEKYIIUTE Ma3apHH YCIOBHS U OLIEHKH
Ha BpeMeBaTa CTOWHOCT Ha MapUTe W PUCKOBETE, CHEHU(HUYHM 32 CHOTBETHHS AKTHB. 3aryOWMTe OT 0Oe3leHKa ce
OTYMTAT B OTYETa 3a JOXOAWTE, OCBEH aKO 3a JaJeHUS aKTHB He € (OpMHUpaH NpeoleHbYeH pe3epB. Torasa
oOe3lieHKaTa Cce TpPeTHpa KaTo HaMaJeHHE Ha TO3M pe3epB, OCBEH aKO T HE HAIXBBPJIL HETOBHS pasMep, U
HA/IBUIICHUETO C€ BKJIFOYBA KaTO PAa3XOJ B OTYETA 3a BCEOOXBATHUS JOXOI.

OTnucBaHe HAa HETEKYIN MaTEPHAIHU aKTHBH

bamancoBara cTOHHOCT Ha 1a€H UMOT, MalllHA WIN CHOPHKCHUE CE OTIHCBA : IPH Ipoaax0a, Korarto He ce
OYaKBaT HUKAKBU APYTH NKOHOMHWYECKH M3TOJU OT HETOBOTO M3IOJI3BAHE MM IPH OCBOOOXKIABAHETO OT HETO IOpPaan
JIIICca.

[levan6ure nnm 3aryonuTe, BH3HUKBAIIN [IPU OTIHCBAHETO HA MMOT, MAIIMHA WM ChOPHKEHHE CE BKIIIOYBAT B
oT4era 3a BCeOOXBAaTHHS I0X0/I, KOTaTo akTHBa Obje oTnucaH. [leyanaOure u 3aryoute oT 0CBOOOXKAaBaHE OT HETEKYIIIN
aKTHBH C€ ONIpeJels, KaTo MOCTBILICHUATa OT NMpoJIak0a ce HamallsiBaT ¢ OaiaHcoBaTa cCyMa Ha aKTHBa U CBBP3aHUTE C
npoaaxobarta pasxoau.Te ce mocouBar HETHO, KbM ,,JIpyrd HPUXOAM OT JACHHOCTTA” WM CAMOCTOSTEIHA CTATHS B
oTyera 3a BceoOXBaTHHUS Noxonx.UacTra OT mpeoleHBYHHs PE3epB, OTHACSI C€ 33 OTIHCAHUS aKTHB, CE IPEXBBPIIL

JUPEKTHO KbM HepasIpe/eseHa neqanoa.



2.9. HemaTepHaJIHU aKTHBH

HemarepuananTe akTHBM ca NMpEACTaBEHH BHB (DMHAHCOBHS OTHYET IO IIEHA HAa MpuAOOMBaHE, HaMajJeHa ¢
HaTpylaHaTa aMOpTH3alus M 3aryOure oT oOe3lleHKa. B TeXHWs ChCTaB ca BKIIOYCHH JIMIEH3W 3a IIOJ3BaHE HA
MIPOTPaMHH MPOTYKTH.

B npykecTBoTO ce mpuiara JMHEEH METOJ Ha aMOPTU3allUs Ha HEMAaTepHaIHUTE aKTHBM IIPU OMpEAEIeH
TI0JIE3€H JKUBOT OT 2 T.

BanancoBaTta cTOMHOCT Ha HeMaTEepHAIHUTE aKTUBU IMOJUICKH Ha Tperieq 3a 00e3leHKa, KOraTo ca HajHie
CBHOMTHS, WIM TPOMEHH B OOCTOSTENICTBATAa, KOMTO MOCOYBAT, ye OallaHCOBAaTa CTOWHOCT OM MoOrJia J1a HaJBHIIaBa
BB3CTaHOBUMATA UM CTOMHOCT. ToraBa o0e3leHKara ce BKIIFOUBA KaTo Pa3XxoJl B OTYETa 332 BCEOOXBATHUS JJOXOI.

BanancoBara cTOHHOCT Ha J]aJIeH HEMaTepUalieH akTUB Ce OTIHCBA NPU NPOoJak0a MM KOTaTO HE CE O4aKBaT
HUKAKBU APYTH HKOHOMUYECKU M3TOAX OT HETOBOTO U3IOI3BaHE.

[Nevan6ure nim 3aryOure, Bb3HUKBAIM [TPY OTIHCBAHETO HA HEMAaTEpPHAIHUS aKTUB, CE BKIIIOYBAT B OTYETA 32
BCEOOXBATHUSI JIOXO, KOraTo akKTUBBT ObJe ornucaH. [leyanOure u 3aryoure oT 0cBOOOXKIaBaHe OT HETEKYIIN aKTHBU
ce omnpezens, KaTo MOCTBIUICHHsATa OT Hpojaxda (0cBOOOKIaBaHe) ce HaMallsiBarT ¢ OajlaHCOBaTa CymMa Ha aKTHBA U
CBBp3aHUTE C mpoaaxoOara pasxoau. Te ce mocodBar HETHO, KbM ,,/Ipyru nmpuxoan ot neiHocTTa”/”[Ipyru pasxomu ot

JIefHoCTTa” B OTYETA 34 BCEOOXBATHHUSA JOXO/I.

[IbpBoHayaHA OLEeHKA

BbHIIHO ch3AaiecHN HEeMaTepHalHH aKTHBU NPH NPHIOOMBAHETO UM Ce OICHSIBA MO IeHa Ha MpuaoOHBaHe,
KOATO BKJIIOYBA NOKYIHA IIeHA, BHOCHM MHTA, HEBBH3CTAHOBUMHU HaHBIM W PA3XOOH 3a MOATOTOBKA Ha aKTHBA 3a
W3II0JI3BaHe 110 MpeHa3HaYeHneTo My. [IpeknTe pa3xoau ca: pa3xomIu 3a MOArOTOBKa Ha 00eKTa (MACTOTO, KbACTO IIe
CE W3M0JI3BA aKTHBA), Pa3XOIH 3a MbPBOHAYAJIHA JIOCTaBKa, Pa3X0AUTE 32 HHCTAIMPAHE Pa3X0/H 32 XOHOpapH Ha JIHIa,
CBBP3aHM C NPOEKTa, HE BH3CTAaHOBAEMHU JaHBLIU M 1p. Koraro mpumoOHBaHETO € CBBP3aHO C pa3scpoyYeHO IUIAIIaHe,
pasnMKaTa MEXAy ITbpBOHAYaJHATa OLIGHKa (CeramHa CTOMHOCT Ha BCHYKM IUIAINAsHHUSA) M CyMaTa Ha BCHYKH
IUTAIIaHKA Ce IPU3HABA 3a JIMXBEH Pa3XxoJ Ipe3 Nepruoa Ha pa3cpoYeHOTO IUIAIaHE.

Cp31aeHuTe B MPEANPUATHETO HEMaTepHaIHH aKTUBY Ce OLIeHsIBA IO ce0eCTOHHOCT opMHpaHa OT IPEKU
HENpeK! Pa3xogH 3a NPOU3BOACTBOTO HA NMPOIYKTa, KbM MOMEHTa B KOHTO aKkTMBa 3a NPBB IBT € MOCTUTHAN
KPUTEPUUTE 32 IPH3HABaHETO My KaTro HeMaTepualeH aKkTUB. B IbpBoHauasHAaTa OLIEHKAa HE C€ BKJIIOYBAT
aJIMUHUCTPATUBHHUTE DPAa3XOAM M JPYTHTE pa3XoJu KOWTO HE ca CBBbP3aHM MNPSIKO C Mpoleca Ha NpuaoOuBaHe
HeoOMYalfHUTE KOJIMYecTBa OpaKkyBaHU KOJIMYECTBA MPOAYKIMS, BETPEIHA eyanda u T. H.

HemarepuanHu akTHBH ce TpU3HABAT B CIy4ail, Y€ yJOBJIETBOPSBAT OIPEAEICHHETO 32 TaKHUBa ITOCOYEHO B
MCC38 HemarepuaiaHu akTHBH, @ IMEHHO:

— OrroBaps Ha ONpeJIENICHUETO 32 HEeMaTepHaleH aKTHB;
—  Ilpu npunoOuBaHeTO My MOXE HaJIEK/IHO J1a CE OLCHH;
— Ot u3noiI3BaHeTO Ha aKTHBA CE€ OYaKBaT HKOHOMHWYECKH M3TOJH, TOKAa3aH!W ¢ HAIMYWE WM IJIaH 32 HabaBsiHe

Ha JOCTaTbYHU PECYpCH, MNO3BOJIIBAIIM Ha TMIPSANPUATHCTO Oda IMOJIYYM OYAKBAHUTC HMKOHOMHYCCKHU HU3rOAU;



BB3MOXXHOCT €()EKTHBHO J1a M3MBIHABA (JyHKIMOHAIHATA CH POJIS B CHOTBETCTBHE C HAMEPEHHETO HA MPEANPHATHETO

OTHOCHO ynoTpe0aTa My WM UMa SICHO Ae()MHUpaHa N KOHKPETH3UPaHa TEXHNYECKA OCHIIECTBIMOCT.

Hocaensamm pa3xoamn
Pa3xomm cBpp3aHM ¢ MOAMPHKKA Ha THBPBOHAYATHO YCTAaHOBEHA CTaHIApTHA €(peKTHBHOCT, H3BBPIICHH CIIEI
BBBEXKJIAHE B EKCIUIOATAIlMS Ha HeMaTEpHUANHUTE TBITOTpAilHM aKTHUBH, C€ NMPHU3HABAT KAaTo TEKyI[d B MOMEHTa Ha
u3BbpuBaHeTo M. C Pa3xomuTe, KOHUTO BOISAT IO yBCIHMYaBaHC HA OYAKBAHUTE OBICIIN HKOHOMUYECCKH ITOJI3U OT
M3M0JI3BAHETO HA JajlcH HeMaTepualeH AaKTHB HaJ IMIbPBOHAYAIHO OMpec/icHaTa CTaHAapTHA CPEKTHBHOCT ce

Kopurupa 6ajaHcoBaTa CTOHHOCT Ha CHOTBETHHS HEMaTEepPHAJIEH aKTHUB.

2.10. Herekymu akTHBH, IbP:KAaHU 32 Npoaakda

Herekyum aktiBu ce kiacuGUIMpaT KaTo AbpKaHH 3a MPoJak0a, ako TsAxXHaTa OalaHCcoBa CTOMHOCT 11e Oblie
BB3CTaHOBEHA 4pe3 mpoaaxba, a He 4Ype3 NMpoAbIDKaBalla yrnorpeda B AeHHOCTTa Ha JpyKecTBOTO. ToBa yciioBue ce
npuemMa, 4e € HaJlulle, CaMoO KOraTo npoJaxdara € ¢ BICOKa CTENECH Ha CUTYPHOCT W aKTHBBT € HaJIMUeH 3a He3a0aBHA
npoJiak6a B HErOBOTO HACTOSIIO ChCTOstHME. ChHIIO Taka PHKOBOACTBOTO € aHTaKHMPAHO ChC CHENKa 3a Mpoaaxoda,
KOSITO CE OYaKkBa Jia ObJIc M3MTBIIHCHA B PAMKUTE Ha ¢JIHA TOJIMHA OT JaTaTa Ha KIacu(pHUIMPaHe Ha aKTHUBA B Ta3W TPyIIa.

Hetexymm aktuBy, KiacH(pUIUPaHU KaToO IbpXKAHU 3a TIPoaxk0a, ce OICHSBAT IO MO-HICKaTa OT OajJaHcoBara
CTOWHOCT ¥ CIpaBeINTUBaTa CTOHHOCT, HaMaJIeHa C pa3XOHTe TI0 IMpoJaxoara.

OT JaraTa Ha KJ'IaCI/I(bI/IL[I/IpaHeTO Ha JaZICH aKTHUB B Ta3W I'pyIia CC Clinpa HETOBATA aMOpPTHU3a1lUl.

2.11. UuBeCTHIIMOHHY UMOTH
VHBeCTHIIMOHHUTE UMOTH ca COOCTBEHH 3€MH W CTPaJd WIH YacTH OT TAX, IbPXKAHU C IEN MoydyaBaHe Ha

npuxoAau OT OTAABAHCTO UM IO HACM.

IIbpBoHaya HA OLeHKA

MHBECTHIIMOHHUAT UMOT C€ OICHsSBa IIBPBOHAYAJIHO 0 HEroBaTa IIeHAa Ha mpupoOuBaHe. Pasxommte mo
cIeNKaTa ce BKIIOYBAT B IbpPBOHAUANHATa OIeHKa. lleHara Ha mpupoOWBaHe Ha 3aKyIlleH HHBECTHUIIMOHEH HMOT
BKJIIOYUBA HEroBara IMOKYIHA II€HA W BCSKaKBU pa3Xxoly, KOMTO MOTaT Ja My ObIaT Npsko mpunucand. Pazxoawute,
KOMTO MOrar ja ObJaT MpsSKO MPHUITMCAHH, BKJIIOYBAT NPO(ECHOHAIHNUTE XOHOpApW 3a MPaBHH YCIYTH, JAHBIH MO
MPEXBBPJISIHE HA UMOTA U IPYTH Pa3X0JIy MO CIeNKaTa.

Ilenara Ha mpuAOOMBaHE HA MHBECTUIIHOHHISI IMOT HE C€ YBEJIMYaBa C:

a) MbPBOHAYATHUTE PA3XOIH;

0) MbPBOHAYAITHUTE ONICPATUBHH 3aryOH, MOHECCHH MPEIH HMHBECTHIIMOHHUAT UMOT JIa TOCTUTHE TUIAHUPAHOTO
HUBO Ha 3a€TOCT, WU

B) HEOOMYAWHO TOJIEMU KOJIWYECTBA OpaKyBaH MaTepHall, TPYA WIH JIPYTH PECYPCH B CTPOUTEICTBOTO HIIH

pa3pa60TBaHeT0 Ha uMoTa.



KoraTo mnamaneTo Ha MHBECTHIIMOHEH UMOT € OTJIOXKCHO, HETrOBaTa II€Ha Ha HpI/II[O6I/IBaHe € CKBHBAJICHTHA
Ha IUIaTeHarta IeHa. Pasnmkara MEXAYy Ta3u cyMa u 06maTa CyMa Ha IJlalfaHusATa C€ MprU3HaBa KaTo pa3dxo[ 3a JINXBU

npes neprojia Ha Kpeaura.

IMocienBaiio oueHsiBaHe cjie] MbPBOHAYAIHO NPU3HABAHE
3a mocie/Ballo OLEHSBaHE cjeJ ITbPBOHAYAIHO INpPH3HABAHE JIPYKECTBOTO € M30Mpalio Mojena Ha

CrpaBeyinBaTta CTOMHOCT KaTO CBOSI CUETOBO/IHA MOJIUTHKA.

OcBo0O:KIaBaHe OT AKTHBA

VHBECTHUIIMOHEH UMOT CE OTIHCBA OT OTYETa 32 PMHAHCOBOTO CHCTOSHHE IPH OCBOOOXKIABAHETO MM KOTaTo
MHBECTUILIMOHHUAT UMOT € TpaﬁHO U3BAaZACH OT yHOTpe6a 1N HUKAKBHU 6’[)}16[].[]/1 UKOHOMHWYCCKHN U3TrOaAu HEC CC OYaKBaT OT
HEroBOTO OCBOOO’KIaBaHe.

OcBoOOX/1aBaHe HA WHBECTHIMOHHUS MMOT MOXE Jla BB3HHKHE 4pe3 MpoAax0a WM 4pe3 BCTHIIBAHC BHB
¢unancoB ymsuHr. [Ipm onpezensHe Ha jgatata Ha OCBOOOXKIABAHETO 33 WHBECTHIMOHEH HMOT, MPEAMPHUATHCTO
mpujiara KpUTepUHTE 3a TIPU3HABAHE HA MPHUXO]] OT MPOJaK0a Ha CTOKH.

[NewanOu wiu 3ary0Ou, MPOU3THYAINN OT M3BaXKIAaHE OT yHmoTpeda WM OCBOOOXKIAaBaHE OT WHBECTUIIMOHCH
HUMOT, C€ OIpENCIIT KaTo pa3jihKaTta MEXIY HETHHUTE IOCTHIUICHUS OT OCBOOOXKIAaBaHETO W OajlaHCOBaTa Cyma Ha
aKTHBa U Ce MPU3HABAT B IEPHOJa HA U3BAKAAHETO OT ymoTpeba Win OCBOOOXKIABAHETO M C€ MOCOYBAT HETHO, KbM

CTaTHuiA ,,Z[pyl"l/l npuxoaum oT Z[efIHOCTTa” WA B CAMOCTOSTEIHA CTAaTUSA B OTUYETA 32 BCEOOXBATHUS J0XO0nm.

2.12. UHBecTHLMH B IbLIEPHU U ACOLMUPAHH JPYKeCTBA
Kem 31.12.2010 1. ,,MocTterpoii” Al mputexasa Hag 50% 0T KanuTaga B CICTHUTE JPY’KECTBa :
1, ,,Moctcrpoii - Codus”ALl 99,88 % nmn 4 187 Op.akunu
2. ,Moctctpoit - [ImoBmus” A/l 99,88 % w4 439 Op.axunn
3. ,,Moctcrpoii - Benuko TepHoBo” ALl 99,59 % mnm 1 221 Op.akiun
4., Penc Pemout” EOO/] 100%

JbArocpoyHUTE MHBECTUIIMH, MPEACTABISBAIM KUK B JBIICPHU JIPYKECTBA CE MPEACTABIT BbB (PUHAHCOBHUS
OT4eT 1o ce0eCTONHOCT, HaMaJIeHa ChC 3aryOHUTe OT OOC3ICHKH.

[IpuTekaBaHUTE OT APYKECTBOTO JBJITOCPOUHU WHBECTHILIMH MOJJICKAT HA Mperies 3a 00e3leHKa KbM BCSKa

nara Ha Oamanca. [Ipu ycraHOBsIBaHE Ha yCJIOBHUs 3a 00C3IICHKA M CE OMPEIC/IH HEHHMS pa3Mep, ChillaTa Ce 0TpassiBa B

0T4Y€eTa 3a BCEOOXBATHUS HOXOI.

AKIMUTe Ha IBIICPHUTE APYKECTBA HE Ce ThpryBaT Ha (onmoBara Oopca. ToBa OOCTOSATENCTBO HE [aBa
BB3MOXKHOCT Jlda C€ OCUTYPST KOTHPOBKHM Ha ITa3apHU I[I€HM Ha aKTUBEH Ia3ap, KOWTO Ja M3pa3siBaT JOCTaThYHO
JIOCTOBEPHO CIIpaBeITMBaTa CTOWHOCT Ha Te3u akuuu. ChIno Taka ObAenoTo GpyHKIMOHHpPAHE Ha TE3H IPYKECTBa €

CBBP3aHO C OINPEACIICHN HECUTYPHOCTH.



Kem 31.12.2010 r. ,MocrtcTtpoit” A/l ¥ TpuTe IBIIEPHU APYKECTBAa ca ACMOIUPATHA MOJIOW 32 OTKpPHBAaHE Ha
MIPOU3BOJICTBO 10 HecheTosiTenHOCT. C pemenne Ha OkpbikeH cbl — Bemnko TeprOBO 0T 24.11.2010 T. 32 ,,MocTcTpoit
— Bemuko TepHOBO” AJ] € OTKpUTO HPOHU3BOACTBO 1O HecheTosTenHocT. Ha 25.11.2010 1. Coduiicku TpaicKu Cb1 €
ITOCTAaHOBHJI pEIIeHHEe, C KOETO OTKPWBA IPOM3BOACTBO IO HECHCTOATETHOCT 3a ,,MoctcTpoir - Codus” AJl. Kem
31.12.2010 1. 3a ,Mocrtcrpoit” Al m 3a ,Mocrctporr - IlmoBamB” AJ] HAMa OTKPHTH MPOHM3BOICTBA IIO

HCCBHCTOATCIIHOCT.

Cerimacio MCC 36, ca Hamuie 00CTOSITENICTBA, KOUTO TIOKa3BaT OCHOBAaHUS 3a 00E3IeHKA Ha MPUTEKABAHUTE OT

,Moctctpoir” AJ] neirocpounuTe nHBecTUIM B MocteTpoii - Benanko TepaoBo”AJl 1 ,,Moctctpoit - Codus”All.

[Ipuabpxaiiku ce KbM IPUHITUIA Ha IPEINa3IMBOCTTAa U C OTJIe] Ja He Ob/e HOIMyCHATO HAJIICHsABaHEe Ha aKTHBA Ce
M3BBPIIN OOEe3leHKa Ha WHBECTHIHMUTE B ABIICPHUTE IPY)KECTBAa IO IBIHHUA pa3Mep Ha MPUTS)KaBaHUTE OT
,Mocterpoir” AJl akmuu OT akIMOHEpHUs Kamutal Ha ,,MoctcTpoit — Bemmko TwpHOBO”AJ] m ,,MocTtcTpoit —
Codus”A/l. ,,Mocrtctpoii - [InoBAMB” HAMA OTKPHUTA MPOIEIypa MO HECHCTOATSIHOCT U € M3BBPIICHA O0OC3IICHKA Ha

MHBecTUIUsATA B pazmep Ha 50 %.

3arybata oT 00e3I[cHKaTa Ha HHBECTUIUHTE B ,,MocTcTpoii — Bemuko TrpHoBo A/l 1 ,,Moctctpoii — Codus”All ,,
¢ B pa3mep Ha 5 408 xw. 1B., a oT obOe3iieHKaTa Ha ,,MoctcTpoii — [Tnoaus” A/l ¢ B pasmep Ha 2 220 xwut. B, Obmara
3ary0a B pa3mep Ha 7 628 XWIIL JIB. € MPU3HATA KaTO Pa3XoJl B OTYETA 3a BCCOOXBATHHUS J0XOM Ha ,,MocTcTpoit” AJl KbM
31.12.2010r.

HHB@CTI/IIII/II/ITG B ABUICPHU JIPYIKECTBA CC OTHHCBAT, KOTaTO HACTHIIAT IPABHUTE OCHOBAHUSA 3a TOBA.

2.13. NHBecTHUMH HA Pa3N0JI0KEeHUE U 32 MPOAAK0a

[MpuTexkaBaHUTEe OT JPYKECTBOTO WHBECTHIIMHM, MNPEACTABISBALIM HEKOHTPOJIUPAIINM YYaCTHS B APYTH
JPYKECTBa, ca OLEHEHH 10 I[eHa Ha MPUA00MBaHe, HAMAJICHA C eBEHTYAHUTE 3aryOuTe OT 00e3IeHKN

[ena Ha npua0OUBaHe, MPEICTABISABA CIPABEITUBATA CTOWHOCT HA BH3HATPAXKIECHUETO, KOETO € IUIATEHO BKII.
MPEKUTE Pa3XO0/I MO MPUA00UBaHE HA MHBECTUIIMATA.

WuBecTHmuTe Ha PA3MONIOKEHHE 3a MpoAakba He ce ThpryBaT Ha (poHIOBH OopcH, WiH MpomaxOuTe Ha
aKIMKM Ha (OHIOBU Ma3apu ca MUHHMAIHH 1O pazMmep. ToBa 0OCTOATENCTBO HE JaBa BB3MOXKHOCT Jia CE€ OCHIYDST
KOTHPOBKH Ha Ma3apHH [ICHN Ha aKTUBEH Ia3ap, KOUTO JIa U3pa3siBaT JOCTAThYHO JTOCTOBEPHO CIIPABEAIMBATA CTOHHOCT
Ha Te3u akuuu. Chiio Taka ObAeoTo GYHKIMOHUPAHE HA T€3U JPY>KECTBA € CBBP3aHO C ONPEeSICHH HECUT'YPHOCTH,
3a Jla MOXeE JIa C€ HAMpPaBsT AOCTATHYHO Pa3yMHH M OOOCHOBAHH JBJITOCPOYHHM MPETIONOKECHHUS 38 N3YHUCIISIBAHETO Ha
CHpaBeIUII/IBaTa CTOﬁHOCT Ha TCXHUTEC aKIITUNU qpe3 [[pyFI/I OUCHBYHHU MCTOOU.

[IpurekaBaHUTE OT JPY>KECTBOTO MHBECTHUIIMHU MOJICIKAT HA MPETJIeH 3a 00e3IeHKa KbM BCSKA OTYCTHA JlaTa.
IIpu ycraHOBsBaHE Ha yCIOBHs 3a OOE3lCHKA WM CE ONpEACTH HEWHHMs pa3Mmep, ChllaTa Ce OTpa3siBa B OTYETa 32
BCEOOXBATHUS T0XOJ, B OTAEIHA CTATUs 3a 00e3lIeHKa Ha aKTHBH.

B cnyuaii, ye ca HACTBIMIM YCJIOBUS 3a OOC3I[CHKA, WHBCCTHUIMHTE Ce OOC3ICHSBAT, aKo OajlaHCOBaTa
CTOMHOCT € [M0-BHCOKa OT OYaKBaHaTa MM Bh3cTaHOBUMA cToiHOCT. CyMaTa Ha Ipu3HaTa 3aryba oT 00e3ICHKa ¢ paBHA

Ha pas3jKaTa MKy LcHaTa Ha HpI/II[O6I/IBaH€, HaMaJICHa C IJIalllaHuATa U Bb3CTAHOBUMATA UM CyMa, KOATO CC€ MprueMa



3a paBHA Ha CerallHaTa CTOMHOCT Ha OYaKBaHHUTE POTHO3UPYEMH NapHYHH MOTOLH, TUCKOHTHPaHH O TEKYI Na3apeH
JIMXBEH MPOLEHT WK Ype3 HOpMa Ha JIOXOJHOCT 33 CXOJHH (PHHAHCOBH aKTHBH.

[pu moxymika 1 mponakda Ha WHBECTUIINH Ha PA3IOIOKEHUE U 3a Mpogaxda ce mpuiara ,,jata Ha ThpryBaHe”
(cximrouBaHe Ha cAEITKaTa).

WHBecTHIMHTE CE€ OTIHCBAT, KOTaTO CE NPEXBBPIIAT IpaBaTa, KOUTO NPOM3THYAT OT TAX Ha APYTH JIHIA IPH
HACTBIIBaHE Ha IIPAaBHOTO OCHOBAaHME 3a TOBa M 3ary0BaHe Ha KOHTPOJIA BBPXY CTOIAHCKUTE M3IOIU OT THX.
[leyanGara/3arybara oT nmpomax0aTa ce IpeacTaBsd B OTYETa 3a BCEOOXBATHHUS JOXOX B CTaTHHU ,APYTH NPUXOOH OT
JeHocTTa” Wi ,,()MHAHCOBH pa3xoau”.

[MTeuan6ara uiam 3arydarta OT Halu4eH 3a npojaxxda (UHAHCOB aKTHB Ce MPH3HABA B APYT BCEOOXBATEH J0XO/,
¢ M3KIIIOYEHHE Ha 3ary0uTe OT 00e31eHKa 1 IIeYanOuTe U 3aryouTe oOT OOMEHHUTE
KypcoBe 70 MOMEHTa Ha OTIMCBaHe Ha (puHAHCOBUS akTHB. B TO3M MOMEHT HaTpylaHarta redasibara wiu 3aryoara,
MIpU3HAaTa Tpey B JIPYyT BCeoOXBaTEH JI0X0/1, ce NpeKiacu(uIrpa oT COOCTBEHKAMTAIl B Ieyanbara uin 3arydara KaTo

KOpEKIHUA OT npexnacnq)mcaunﬁ.

2.14. MaTtepunaJiHu 3an1acH

MarepuamHuTe 3amacy ca OIeHEHH IO TT0-HUCKAaTa OT: IIeHa Ha NMPHU00HBaHe M HETHA pean3yeMa CTOHHOCT.

Korato ce mpomaBar MarepualiHM 3amacH, TsSxHara OalaHCOBAa CTOHHOCT ce TIpH3HaBa KaTro pas3xo] Ipe3
Tepuoza, Mpe3 KOHTO € OWil MpHU3HAT CHOTBETHHAT npuxoj. [lewanbara/zarybara or mpomax0a Ha MaTepuaid ce
OTIpeZIeTIsl, KaTO MOCTHIUICHHATA OT MpoJjakOa ce HaMaisBaT ¢ OaHcoBaTa cyMa Ha aKTHBA M CBBP3aHMTE ¢ IMpoaaxOara
pasxomu. Te ce moco4Bat HETHO, KbM ,,JIpyru mpuxoau oT meitHocTTa”/”[IpyrH pa3xoan OT IEHHOCTTa” B OTYETa 3a
BCEOOXBATHUS JOXO/I.

CymaTa Ha Bcsika OO€3leHKa Ha MaTepHAIHUTE 3alacd 10 HETHaTa UM pealn3upyeMa CTOWHOCT, KakKTO H
BCHYKH 3ary0H OT MaTepHaIHH 3allack ce NPU3HABAT KaTo Pa3sxoJy 3a MepHoAa Ha 00e3leHKATa WM Ha Bb3HUKBAHETO
Ha 3aryomure. Cymara Ha €BEHTYAIIHOTO OOpaTHO BH3CTAHOBSBAHE HAa CTOWHOCTTa Ha OOE3IIEHKAaTa Ha MaTEpPHAIHHUTE
3amacu, Bb3HUKHAJIO B PE3yJTaT HA YBEIMUCHNE HA HETHATA PEAIM3UpyeMa CTOMHOCT, Ce IPU3HBAT KaTO HaMaJsIBaHE Ha
cyMaTa Ha MPHU3HATHTE Pa3XOJH 33 MaTEpPHAIHHU 3allacH Ipe3 NMepuoja, Mpe3 KOMTO € Bb3HHKHAIO Bh3CTAHOBSBAHETO.
Oo0e31eHkaTa Ha MaTepHAIHUTE 3allach CE€ HA4YMCIIABA, KATO Pa3XoJ 32 BCEKH BUJ MaTepUaliCH 3amac U ce Moco4Ba B
cratus ,,00e31eHKa Ha akTUBH® (Ce0eCTOMHOCT Ha MPOJAKOUTE) WK B CTATHS ,,ATMUHUCTPATUBHU Pa3xoAu’” B OTUETA

3a BCEOOXBATHUS JOXO/I.

2.15. THproecky M APpyru B3eMaHUs

TBproBckuTe B3eMaHHs C€ IPEJACTABAT M OTYHTAT II0 CIpaBeUIMBa CTOMHOCT Ha 0a3a CTOWHOCTTAa Ha
OpPUTMHANHO M37afeHaTa (akTypa, HaMajJeHa ¢ pa3Mepa Ha oOesleHKara 3a HechOupaemu cymu. IIpuGnusurennata
OLICHKA 3a 3ary0a OT CbMHUTENIHM U HeChOUpPaeMH B3eMaHUs ce IIPaBU, KOTaTo 3a CbOMpaeMOCTTa Ha IilaTa cyMa Hin
Ha 4YacT OT Hesl ChLIECTByBa BHCOKAa HECHI'YpHOCT. HechOupaemuTe B3eMaHUs CE€ H3IUCBAT, KOTaTO C€ YCTAHOBST
MIpaBHUTE OCHOBAHMS 3a TOBA, WJIM KOTaToO JaJ€HO THPTOBCKO B3E€MaHE CE INPELEHH KaTo HAIbIHO HEChOMpaeMo.

0663H€HKaTa Ha B3CMaHUATA CC HAYUCIIABA, KaTO pa3Xod U CbOTBETHA KOPCKTHUBHA CMCTKA 3a BCCKU BUJl B3CMAHC U CC



IMoco4Ba WIIM B cTaTtus ,,O0e3leHKa HAa aKTHBH WM KbM "aIMHHUCTPATHBHU pa3XoAd' B OTUETa 3a BCEOOXBATHHUS
noxoJ. OTIHCBaHETO HA B3EMaHETO CTaBa 32 CMETKa Ha (POPMUPAHUS KOPEKTHUB.

HM3BbpireHa e 00e3leHKa Ha B3EMaHHATa OT IbILEPHUTE IPYKECTBa KaKTO CIIelBa:

- ,,Moctctpoit Copus’AJ] — ¢ mpoueHT Ha obe3neHka Ha B3emanus - 100% B pa3mep Ha 5 519 xun.as.

- ,,Mocrctpotii [TnoBanB” A/l — ¢ mporeHT Ha obe3leHka Ha BzeMaHus — 50% B pa3mep Ha 6 241 xun.B.

,»Moctctpoit B.TsproBo” Al — 100% B pa3mep Ha 818 xui.js.

2.16. JINXBOHOCHM 32€MHU U PYTH NPeI0CTABEHH (PUHAHCOBH pecypcH
3aemuTe U ApyrUTe MPEAOCTaBeHW (PUMHAHCOBU PECYpPCH C€ OTYHMTAT ITbPBOHAYATIHO M0 HOMUHAIHA CTOMHOCT,
KOSITO Ce TIpHeMa 3a CIpaBeINBa CTOWHOCT Ha MPEAOCTABEHOTO IO CIEeJKATa, HETHO OT MPEKHTE Pa3XOu CBBHP3AHH C
TE3W 3aeMH M TpemocTaBeHu pecypcd. Ciiell MbPBOHAYATHOTO MPHU3HABAHE, JUXBOHOCHHUTE 3a€MH, MOCIEIBAIIO Ca
OLICHEHHU TI0 aMOPTH3HMpyeMa CTOWHOCT, OMpe/eseHa Ype3 MpuiaraHe Ha MeTona Ha edekTuBHATA ynuxBa. [ledanOute
(nmxBuTe)/ 3aryOUTe OT MPEIOCTABCHUTE 3a€MHU CE MOCOYBAT B OTYETA 3a BCEOOXBATHUS JIOXOJ, craTatus ,,Jlpyru

npuxoau OT I[eﬁHOCTTa”, pe3 mnepuoaa Ha aMopTU3alusd HJIWM KOrarto B3€MAaHUTATA CC MOraciar, OTHUIIAT WU

peayuupar.

2.17. Ilapn 1 napUYHU eKBUBAJICHTH

[TapuunuTe cpencTBa BKIIOYBAT KACOBHTE HAJMYHOCTH B Kaca; HAIMYHOCTH B TOAOTYETHH JHIA W
pas3mianiaTeIHuTe CMETKH, a NMApUYHUTE EKBHBAJIECHTH - KPAaTKOCPOYHUTE ACHO3UTH B OaHKM, YMHTO OpUTHHAIECH
MaTypHTET € TI0-MallbK OT 3 Mecena.

3a 1enuTe Ha U3TOTBSIHETO Ha OTYETA 3a MAPUYHUTE ITOTOLH:

* TMApUYHUTE MOCTHIVICHNS OT KJIMEHTH W NapUYHHTE TUIANIaHUs KbM JOCTABUMIM Cca MPEACTaBeHH OpyTHO, ¢
BkoueH J1JIC (20%);

* JMXBHTE 10 TOJy4YeHN MHBECTUIMOHHU KPEAUTH CE BKIIIOYBAT KAaTO IJIAMIAHMS 33 (PMHAHCOBA JICHHOCT, a
JIMXBHTE, CBBP3aHU C KPEIUTH 32 00OPOTEH KaIlUTal Ce BKIIOUBAT B ONIEPATHUBHA JEHHOCT;

* TpaifHO OJOKHMpaHWTE MApUYHH CpeACTBa (3a oOe3medeHWs 10 OAHKOBH TapaHIWH, IO ChACOHH
NPOU3BOACTBA M Jp.) CEe NPEACTaBAT Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KAaTO 4YacT OT
MApUYHNUTE CPEICTBA U EKBUBAJICHTH, HO HE CE BKIIIOYBAT KaTO YacCT OT TSIX MPHU U3TOTBSHETO HA OTUETA 33 NMapUYHHUTE
MIOTOLH.

* uiateHuaT JIJIC no mokymnku Ha ABIATOTpaifHU aKTHUBHU ce MOCOYBA KaTo "NpPyry MOCThIUIEHU (Tamanus)",
HETHO KBbM MapHWYHHUTE NOTOLM OT ONepaTHBHA JEHHOCT, JOKOJKOTO TOH y4dacTBa M c€ BBH3CTAaHOBSIBA 3a€AHO U B

OIIEPATUBHUTE NNOTOLM HAa APYKECTBOTO 3a CbOTBCTHUA NIEPUOT (MCCGH).

2.18. JIbJarocpoYHy ThProBCKH 3aAbJIKECHUS
JbNrocpoyHnTE THPTOBCKH 3aJIBJDKEHHSI C€ OLEHSBAT ITbPBOHAYAJIHO IO TAXHATa CIIPaBEIJIMBa CTOMHOCT,

KOSITO € CTOMHOCTTAa Ha OPUT'MHAJIHUTEC (I)aKTypI/I, IO KOUTO TC€ Ca BB3HHUKHAJIHM, a4 MOCJICABAIIO - MO aMOPTU3HUPpYyEMa



CTOMHOCT, Ompe/eNeHa 0 MeToa Ha e()eKTHUBHATA JIMXBA, OCBCH 32 IMPOCPOUCHH, NPEJOTOBApSHH U IO YCIOBHE 32

MPEACPOUHO U3ILIAIIAHE.

2.19. 3aapKeHUs KbM AOCTABYULM H APYTH 32XbJIKEHUS

3a1bDKEHUATA KbM JOCTABYHIM U APYTUTE TEKYIIN 3aIbJDKEHHS CE OTYUTAT MO CTOMHOCTTA Ha OPUTHHAITHUTE
(baxTypu, KOATO ce Ipuema 3a CIpaBeAnBaTa CTOMHOCT Ha CJIeNKaTa, KOsTO Ile Obje M3IUlaTeHa B ObJelle Cpelly
MOJIYYCHUTE CTOKH U YCIIYTH.

KOFaTO 3abJDKCHUSATA KbM JOCTABUMIIU Ca pascpoquH HN3BBH HOpMaJ'[HI/ITe er}]I/ITHI/I CpOKOBe, TC C€ OTUUTAT
[0 ceramrHata CTOMHOCT Ha 3aIbJDKCHUETO, AMCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO DPABHUIIE IO MPHBJICYCHUTE OT
JIPY>KECTBOTO KPEOUTHH PECYPCH C aHAJIOTHYCH MATYPUTET W IpeaHa3HauCHHWE, a pa3jidKkarta MEKIy ceramrHara
CTOMHOCT ¥ 00I[aTa CyMa Ha IUIalaHKsITa Ce OTYNUTA KaTo (PMHAHCOB pa3xoj (JIMXBa), B OTYECTA 32 BCCOOXBATHUS T0XO/T

cratus ~Jpyru pa3xou 3a neiHocTTa” ((GDUHAHCOBH Pa3XoJiu).

2.20. JInXBOHOCHM 3aeMH M APYTH NPHBJICYEHH PecypcH

Benuky 3aemu u ipyru npuBiiedeHH (UHAHCOBH PECYpPCH ca MPEICTAaBEeHU ITbPBOHAYAIHO 1O ceOecTOoiHOCT
(HoMHHaNIHa cyMa), KOATO ce TpHeMa 3a CIpaBe/INBa CTOMHOCT Ha IOJIYyYEHOTO II0 CHENKaTa, HETHO OT IPEKHTe
pa3xou, CBbpP3aHU C TE3H 3a€MH M NpHUBJIeYeHH pecypcH. Ciell MbpBOHAYAIHOTO NPH3HABAHE, JINXBOHOCHUTE 3a€MH U
JpYTH TIPUBIICUYECHN PECYPCH, IOCIEABAIIO CE OICHABAT IT0 aMOPTU3UPYyeMa CTOHHOCT, OTpeIesicHa Ype3 Ipuiiarane Ha
MeToZa Ha eeKTUBHATA JWXBAa. AMOPTH3HMpyeMara CTOMHOCT € M3YHCIIeHa KaTo ca B3€TH IPEABHI BCUYKH BHIOBE
TaKCH, KOMHCHOHHH U IPYTH Pa3XOH, BKJI. TUCKOHT WK IIPEMHUsI, aCOITUUPAHH ¢ Te3u 3aeMu. [lewandure u 3aryoure ce
MPU3HABAT B OTYETa 32 BCEOOXBATHUA JOXOH KaTo (MHAHCOBH pazxomu (dpyru pazxomm 3a IeHHOCTTa) mpe3 mepruoaa
Ha aMOPTHU3aIHsl WM KOTaTO 3abJDKECHISITA Ce OTIHUIIIAT MITH PEAYIHpPaT.

B®B BpB3Ka ¢ H3IBIHEHUE Ha 00MYaliHaTa JEHHOCT Ha IPYKECTBOTO, mpe3 M. okToMBpu 2009 T. ,,MocTcTpoii”
Al cxmoun 3aenHO ¢ ,, XonauHar [Ieruma” A/l (kaTo KpeauTomorydaTesn), paMKOB JOTOBOP 32 MOJI3BaHE HAa KPeIUTHA
munust ¢ ,,YauKpenur bynoank” AJl, rp. Codust. KpallHHAT Cpok 3a moracsiBaHe 1Mo MHAWBUIyajHaTa KPEIUTHA JIMHUS
Ha ,,Moctctpoii” A/l e 12.09.2010r.

PasmepbT Ha 0OIIHS KpEeAWTEH JMMHT, OTIYCHAT Ha JBETE APYKecTBa MO mocodeHus PamMkoB morosop, € 25
MJIH. €BpoO. ,,MocTtcTpoii” AJ] mma mpaBo 11a 1oI3Ba 0 WHAMBHIYAIHATA CH KPEAUTHA JIUHUS 10 13 MIIH. eBpo, HO Ipu
chOOpassgBaHe C MOI3BaHMUTE OT ,, XoJAuHT [IpTHIa” A/l cpeacTBa 1Mo MHAMBHAYaTHATAa My KpeAUTHA TUHHA (B pa3Mep
JI0 25 MJTH. €BPO).

Kato oOesneueHne 3a 3aqbDKEHUSITa 1O WHAMBHAyanHHs JloroBop 3a OaHKOB Kpeaut Oeie ydpeneHa
JloroBopHa HII0TeKa BbPXY HEIBMIKUM UMOT, COOCTBEHOCT Ha ,,bypracku kopadoctpourensunu’” A/l

Ha 24.08.2009r. 6eme mommucan Auekc Ne 3 kM [loroBop Ne 51KP-AA-0958/31.10.2005r., ckito4YeH ¢
I bpBa MHBeCTUIIMOHHA O0anka” AJl, ¢ KOeTo CpPOKBT 3a YCBOSIBAHE W IOTAcsBaHE Ha MPEJOCTaBEHUS YCIOBEH KPEIHUT
(3a obesneuaBaHe W3IMBJIHEHHETO Ha 3aJb/DKeHUATa Ha ,,MoctcTpoit” AJl mo m3jganeHn OaHKOBM rapaHiuu) Oeine
yabioked 10 30.06.2014r.

Ha 28.10.2009r. Geme cxmovyeH Jlorosop 3a 6aHkOB Kpeaurt ¢ ,,[IppBa mHBecTHIMOHHA Oanka” AJl, ¢ KoiTo



Ha ,,Moctctpoii” AJl Oeme mpemoctaBeH kpeauT B pasmep Ha | 100 000 (emwH MHIMOH W CTO XWISIITH) €BPO 3a
obopotau cpenctea. C anekc Ne 1 xpMm JloroBopa 3a KpenuT, CPOKBT 32 BH3CTAHOBSIBAHE HA MPEJOCTABEHUTE CPEICTBA
6eme yxpmker 1o 30.08.2010r.

B kpas ma M. Hoemspu 2010r. ,,Moctctpoii” AJ] Oemie yBeZoMeHO 3a M3BBPIICHA IeCHs Ha B3EMaHMATA Ha
[ IbpBa WHBeCTUIIMOHHA OaHKa” A/ 1Mo ITOTOBOpHTE 3a KPEAWT, KaTO KPEIUTOP Ha NIPY’KECTBOTO IO MPEXBHPIICHHUTE
B3eMaHus € ,,AyTnop Ansbprai3uar Menus” A/Jl.

Ha 24.09.2009r. 6emie cxitoueHo JJombIHUTENHO criopasyMeHue KbM JloroBopa 3a 6aHKOB KPEIUT, CKITIOUYEH C
“UBS AG”, ¢ xoeTo Oerie MpOMEHEH MOTacUTENHU TUIaH 3a BPbIIaHe Ha MPEIOCTaBEHUTE CPEICTBA, KAKTO U KpaHusA
cpok Ha noracsBaneto — 27.03.2014r.

Ha 14.10.2009r. Geme moamucano JIOMBIHUTENHO cropasyMeHue KbpM JloroBopa 3a 0aHKOB KpeauT Ne
46/28.03.2005r., ckmroden ¢ ,,O0eauHeHa Obarapcka O0anka” AJl, ¢ KOETO CPOKBT 3a IOracsBaHe Ha Kpeaurta Oeiie
yabmkeH 10 31.05.2010r. Cwe cpuioro JOMBJIHUTENHO CIIOpasyMEHUE bIIEPHUTE JApyKecTBa Ha ,,MocTtctpoit” Al
BCTBIIMXA B 33IbJDKCHHATA Ha ,,MocTcTpoit” AJl o goroBopa 3a OaHKOB KPEIUT. 3a yIbJDKaBaHE CPOKaA 3a MOracsBaHe
Ha 3aJbJDKEHHATa OsXa BOJEHHM IIPErOBOPH, KOMTO ce oOkaszaxa OespesyiratHu. Crex mopaBaHe Ha Mousibara 3a
OTKpHUBAHE Ha MTPOU3BOJICTBO MO HECHCTOATEIHOCT, cpenly ,,MocTtcTpoii” AJ] 6emie 00pa3yBaHO U3MBIHUTEIHO JICNO 32
3aIuiamia’e Ha JIbJIDKUMHTE KbM ,,O0ennHeHa Obarapeka 6anka” AJl cymu. [lo nenmoro Gerre 3a04HATO IPUHYIUTEITHO
u3nbIHeHHe, kato ¢ Onpenenenue ot 05.11.2010r. mo T.4. Ne 2337/2010r. mo onuca Ha CI'C, TO, VI — 11 chcras, €

MNOCTAaHOBCHO CIIMPAHE HAa U3IBJIHUTCIHOTO ACJIO.

2.21. JIm3uHr
DUHAHCOB JU3UHI

OUHAHCOBHAT JIM3HHT, IIPH KOUTO ce TpaHc(eprpa KbM JPYKECTBOTO CHIIIECTBEHATA YaCT OT BCUYKH PHUCKOBE
¥ CTONAHCKH ITOJI3H, IIPOU3TUYAIIHN OT COOCTBEHOCTTA BBPXY aKTHBA IM0J (PMHAHCOB JIM3UHT, ce KamuTanu3upa B Otuera
3a (DMHAHCOBOTO CHCTOSHHE HA JIM3MHTOMOJIydYaTeNs KaTo Ce MPEACTaBsi KaTo MMOTH, MAIIMHU M 00OpyABaHE IMOJ
JIM3UHT 10 [IeHa Ha He3abaBHA Mpoaax0a MK ako € IMOo-HUCKA - 110 HACTOAIIaTa CTOWHOCT Ha MUHUMAJTHUTE JTM3HHTOBU
riamanus. JIM3MHrOBUTE IUIAL[AHUS CHABPKAT B OIPENENIeHO ChOTHOIIEHHE (UHAHCOBHS pa3xoia (iMxBaTa) U
MIPHIIAIaIIaTa ce YacT OT JIM3WHTOBOTO 3ab/DKeHNE (TJIaBHUIA), TaKa Ye J1a C€ MIOCTHIHE TOCTOSHEH JIMXBEH MPOICHT
3a OCTaBallaTa HeM3IUIaTeHA YacT OT IJIaBHUIATA II0 JIM3WHTOBOTO 3aJbJDKeHHE. JINXBEHNUTE pa3XxoAM ce BKIIOYBAT B
oTdera 3a BceoOXBaTHHUS I0X0 KaTo GpuHaHcoBU pasxonu.([pyru pa3xoau 3a neitHocTTa)

[Ipungobutnte MOA (DMHAHCOB JIM3WHI aKTHUBH CE€ aMOPTU3WpaT Ha 0asa IOJIE3HMS XKMBOT HAa aKTUBa U B
paMKHTE Ha JIM3UHTOBHS CPOK.

Cren npexpaTsBaHeTo Ha ckiroueHute ¢ ,,MiuTepnuiiz” EAJ] noroBopu 3a (MHAHCOB JM3MHT HA TPAHCIIOPTHU
cpeacTBa, KakTo cieasa: JJoroBop 3a ®unancoB JInsunr Ha Tpancmoptau cpeactea Ne 1813/A/12.05.2005 r., lorosop
3a ®unancor jm3uHr Ha OOopynsane Ne 1813/B/12.05.2005 r., JloroBop 3a ®unancoB iu3uHr Ha O6opyaBane No
1813/C/04.07.2005 r., Tororop 3a ®unancos JIusunr Ha Tpancnoptau cpeactea Ne 1813/D/29.07.2005 r., Jorosop 3a
@unancos Jlmsunr wa TpancmoptHo cpeactBo Ne 1813/E/20.10.2005 r., HoroBop 3a ®PunancoB JInsmHr Ha

Tpancroptau cpeacrea Ne 1813/F/07.12.2005 r., [loroBop 3a ®unancoB Jlusuar na TpancmoptHO cpeactBo Ne



1813/G/13.01.2006 r., Jorosop 3a ®unancoB JIm3unr Ha TpancmoprHO cpenctBo Ne 1813/H/31.01.2006 r., Jorosop 3a
OwunancoB mm3uHr Ha O6opyasane Ne 1813/1/28.02.2006 r., HoroBop 3a ®PunancoB mm3umHr Ha OOopymBaHe Ne
1813/J/21.03.2006 t., HoroBop 3a ®unancos Jlnsuar Ha TpancnoptHo cpemctBo Ne 1813/K/21.03.2006 r., JoroBop 3a
®wunancos Jlusunar Ha TparncmoptHO cpemctBo Ne 1813/L/21.03.006 r., JoroBop 3a ®unancoB mm3uHT Ha O60pyABaHE
Ne 1813/M/21.03.2006 rt., [doroBop 3a Punanco Jlmsmar Ha TpancmoptHo cpemctBo Ne 1813/N/09.05.2006 r.,
JHorosop 3a ®unancos JIusunr Ha TpancmopTao cpeactso Ne 1813/0/01.08.2006 r., lorosop 3a ®unancoB JIM3uHT Ha
Tpaucmoptao cpenctBo Ne 1813/P/01.08.2006 r., JJoroBop 3a ®unancoB Jlmsunr nHa TpancmopTHO cpenctBo No
1813/Q/16.01.2007 r., Horosop 3a ®dunancor yu3unr Ha O6opyasane Ne 1813/R/02.05.2007 r. u mpenaBaHETO Ha

JIU3UHTOBUTE BEIIM Ha JU3WHromartens, npe3 M. OkroMmBpu ,,Mocrctpoir” AJl Oemie yBEeAOMEHO, Ye Cpelry

JPYKECTBOTO € 00pa3yBaHO apOUTPaXKHO AENO BBB BPH3Ka C ABIDKUMUTE CyMH I10 JIOTOBOPHUTE 3 JIM3HHT.

OnepaTuBeH JU3UHT

JIu3uHT, MPU KOWTO HACMOJATEINIAT IPOJBIDKABA Ja MPHUTEKaBa CHINECTBCHATA YACT OT BCHYKH PHCKOBE U
CTOIMAHCKH U3rOJM OT COOCTBEHOCTTA BBPXY JIAJICHUS aKTHB, CE¢ KIIaCH(DUITUpa KaTO ONEPATUBCH JIM3HHT.

[TnamanusaTa Mo ONEpaTHBHUS JU3UHT CE MPU3HABAT KAaTO Pa3XOJHM B OTYETa 32 BCCOOXBATHHUSA JOXOJ, KaTo
¢uHaHCcOBM pazxoau. (pyru pasxonu 3a JIeiHOCTTa) Ha 0a3a JIMHEEH METOA 3a Mepuoja Ha Ju3uHra. [IbpBoHava Ho
HATIPAaBEHUTE MPEKH Pa3XOId BHB BPH3Ka C JIOTOBAPSHETO M yPESKIAHETO Ha ONCPATHBHHS JIM3UHT, c€ NOOABAT KbM
OanaHcoBaTa CTOMHOCT Ha OTJa/ICHUTE aKTHBHU U CE MPU3HABAT HA 0a3aTa Ha JIMHEHHHS METO]] B POIbJDKEHHE HA CPOKA

Ha JIM3UHrAa.

2.22. IleHCHMOHHU U APYTH 32AbJKEHHS] KbM NEPCOHAJIA 10 COUUAIHOTO U TPYAOBO 3aKOHOATEJICTBO
KpaTkocpounu noxoau
TpynoBuTE M OCUTYPHUTEIHH OTHOIIECHHWS C PAOOTHUIINTE M CIY>KHTEINTE B JIPYKECTBOTO CE OCHOBAaBaT Ha
pasnopenoute Ha Komekca Ha Tpyaa (KT) u Ha pasmopenOure Ha qeCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATEICTBO.
OcurypuTenHnuTe U MIEHCHOHHY IIIAHOBE, NPUJIAraHu OT JPY’KECTBOTO B KAUYE€CTBOTO My Ha paboTozaren, ce
OCHOBaBaT Ha OBITapCKOTO 3aKOHOJATEIICTBO U ca IUIaHOBe ¢ JeUHUpaHU BHOCKU. [Ipu Te3u miaHOBe paboTomaTeIIsT
IUIalla MECEYHO OIpelesieH BHOCKUA B nbpkaBHute ¢Goua "llencun", donn "O3M", doua "bespaboruna", dpoHn
"T3I1B", ¢doun "I'BPC", kakTo ¥ B yHUBEpCAJIHM W NpodecHoHaIHN NMeHCUOHHU (QOHIOBe - Ha 0a3a (UKCHUpaHH IO
3aKOH NPOLCHTH M HAMAa IPAaBHO WM KOHCTPYKTHUBHO 3a[Jb/DKEHHE Ja JoIulalia BbB (oHmoBeTe OBIEIINM BHOCKH B
CIly4auTe, KOTaTo T€ HSAMAT JOCTaThYHO CPEACTBA Jla M3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTEHHTE OT TAX CyMH 3a
nepro/ia Ha TPYAOBHS UM CTaX.. AHAJIOTHYHH ca 3a/IbJDKEHHATA 110 OTHOIIEHHE Ha 3PaBHOTO OCUTYpPsIBaHE
Pa3zmepure Ha OCHTYpUTEIHHUTE BHOCKH CE€ YTBBPXKIABaT KOHKPETHO Chc 3akoHa 3a Oromkera Ha JIOO u
3akona 3a Oromkera Ha H30K 3a choTBeTHaTa romuua. BHOCKHTE ce pa3npenessaT Mexay padoToaaTelsl U OCUTYPEHOTO
JHLE B CHOTHOLICHWE, KOETO C€ IPOMEHsI €KEeroJHO M € ompezneieHo B wi. 6, an. 3 ot Koxmekca 3a commanHo

ocurypsiBare (KCO).



Ob6wuam pasmep nHa ocuzypumennama énocka 3a ¢onooseme na /100 npe3 2009 2. u 2010 2. e xakmo
cneosa:

»  3a nepuooda 1 Anyapu 2009 2. — 31 [exemspu 2009 .

3a nunata, paboTeny 1o TpyAoB AOroBop, poaeHu npeau 1960 r. — 22,50% — pasnpenencHo B CbOTHOIICHHE
paboTomaren : ocurypeno mune 56,44 : 43,56 3a paboTemuTe NP YCIOBUATAa HA TPeTa KaTeropus TPy, KAKBUTO ca
3aeTure B JlpyKecTBOTO.

3a sunara, paboTelu mo TpyA0B JOroBop, poacHu mpeau 1960 r. — 25,50% — pasnpeneieHo B ChOTHOIICHUE
paboronaren : ocurypeHo smne 61,57 : 38,43 3a pabGoremure Ipu ycIoBUsTa Ha BTOpPA KaTeropus TPyAd, KakBUTO ca

3aeTture B J{py>kecTBOTO.

3a murmara, paboTeny mo TPyAOB AOTOBOP, poaeHu cien 1959 r. — 17,50% — pasnpeneneHo B ChOTHOIICHUE
pabotomaren : ocurypero ymie 56,57 : 43,43 3a paboTemuTe MpH YCIOBUATAa HA TPETa KaTErOpHs TPYHA, KAKBUTO ca
3aeTutTe B JlpyKecTBOTO.

3a numara, paboTemy Mo TPyAOB JOroBop, poaeHu ciern 1959 r. — 20,50% — pasnpeneneHo B ChOTHOIIEHHUE
pabotomarern : ocurypeno suie 62,93 : 37,07 3a paboremmre Opu yCIOBUATA HAa BTOpa KaTEroOpHs TPy, KAKBHTO ca

3aetute B [[pyxecTBoTo.

»  3a nepuoda 1 Anyapu 2010 2. — 31 [exemspu 2010 2.

3a nunata, paboTeny 1Mo TPyA0B J0roBop, poaeHu npemu 1960 r. — 20,50% — pasnpeneneHo B CHOTHOLIEHHE
paboTomaren : ocurypeso smie 56,59 : 43,41 3a paboTemuTe MpH YCIOBUATA HA TpeTa KaTeropws TPYH, KaKBUTO ca
3aeTutre B JlpyKecTBOTO.

3a nunata, paboTeny no TpyAoB A0roBop, poaeHu npeau 1960 r. — 23,50% — pasnpeneneHo B CbOTHOILICHHUE
pabotomaten : ocurypeno june 62,13 : 37,87 3a paGoremuTe Ipu YCIOBUATA HA BTOpa KaTeropus TPyHA, KaKBHTO ca

3aetute B [{pyxecTBoTo.

3a nwuiara, paboTely Mo TPyAOB JOTOBOp, poaeHu ciex 1959 r. — 15,50% — pasmpenencHo B ChbOTHOIICHHE
paboronaren : ocurypeno juue 56,77 : 43,23 3a paboTemuTe NMpH yCIOBHATA Ha TpETa KaTEropusl TpyA, KakBUTO ca
3aeTHTe B J[py’KeCTBOTO.

3a nunara, paboTemy 1Mo TpyAoB IOTOBOp, poaeHH ciexn 1959r. — 18,50% — pasmpeneneHo B CHOTHOLICHHUE
paboromaren : ocurypeno nune 63,78 : 36,22 3a paboremmre Ipu yCIOBUATA Ha BTOpa KaTETOPHs TPYH, KAKBUTO ca

3aeTute B JIpyKecTBOTO.

Obwusam pasmep Ha ocuzypumenHama 6HOCKA 3a YHuegepcaien neHcuonen grouo npes 2009 2. u 2010 2. e
Kakmo cneosa:

= 3a nepuoda 1 Anyapu 2009 2. — 31 Jexemspu 2009 2.

3a nunara, paboTemy Mo TPyIOB JOToBOp, poxeHH ciexn 1959 r. — 5,00% — pasmnpeneneHo B ChOTHOLICHHE
pabotomaren : ocurypeHo nuie 56 : 44 3a paboTenuTe Mpy yCIOBHUATA HA TPETa KaTETOPHS TPYH, KAKBUTO Ca 3a€TUTE B
HpyxecTBOTO.

= 3a nepuooa I Anyapu 2010 2. — 31 Hexemepu 2010 e.



3a nuuara, paboTemy 1o TPYJIOB NOroBop, poxeHu ciex 1959 r. — 5,00% — pasnpeneneHo B ChOTHOIIEHHE
paboronaren : ocurypeHo e 56 : 44 3a paboTemuTe NpU YCIOBUATA Ha TPeTa KaTeropys TpyJ, KaKBUTO Ca 3aCTUTE B

HpyxectBOTO.

B nmomenHeHue paboTomaTeNAT MpaBH OCHTYPHTEIHHM BHOCKH H3IBUIO 3a CBOsA cMeTka 3a ¢oun “IT'BPC” B
pazmep Ha 0,1% 3a 2009 . u 2010 1., kakTo u 3a Goux “T3IIB”, KosaTO € HUdpepeHIpana 3a Pa3TUIHATE TPEATTPUITHS

ot 0.4% 1o 1.1% B 3aBUCHMOCT OT NKOHOMHUYECKATa JISHHOCT Ha ChOTBETHATA (UpMa.

Ob6wuam pasmep Ha ocuzypumennama 6HOCKA 3a 30pasno ocuzypasane npe3 2009 2. u 2010 2. e xakmo
cneoga:

»  3a nepuooda 1 Anyapu 2009 2. — 31 [exemepu 2009 .

3a nunara, padoTeny mo TpyaoB gorosop — §,00% — pasnpeneneHo B ChOTHOIEHNE pabOTOAATEN | OCUTYPEHO
smte 60 : 40.
= 3a nepuooda 1 Anyapu 2010 2. — 31 Jexemspu 2010 2.

3a nunata, paboTelny mo TpyaoB 1orosop — 8,00% — pasmnpe/eneHo B ChOTHOIICHHE paboTOaaTeN | OCHTYPEHO

qmie 60 : 40.

OCI/IprI/ITeJ'IHI/ITe BHOCKH OT OCUTYPUTCJIA 3a JIMld, OCUTYPCHU B HpO(i)eCI/IOHaJ'IeH INCHCUOHCH (I)OHI[ pa6OT€HII/I

MIPU YCJIOBUATA HAa BTOPA KaTEropysl TPyl € U3IIAJI0 3a CMETKa Ha paboToarens B pa3mep Ha 7%.

KsM [lpyxecTBOTO HAMA Ch3/1a/I€H U (QYHKIIMOHMPAIL 9aCTEH JOOPOBOJIEH OCUTYPHUTENIEH (OH.

JABJArocpoyHu 10X0AH NMPH MEHCHOHUPAHe

CeriacHo Konekca Ha Tpyna n KosleKTHBHUS TPyJIOB JIOTOBOP JAPY’KECTBOTO € 33ABIDKCHO J1a M3IUIAINa Ha
JIMIA OT MepCOHaja IPH HAcTHIIBAaHE Ha NMEHCHOHHA BB3pacT 00E3IIETeHUE, KOSTO B 3aBUCHMOCT OT TPYIOBHS CTaX B
MPEATIPUSTHETO MOXE 1a Bapupa MEXAy 2 U 6 OpyTHM MecedHH pabOTHHM 3aIuiaTd KbM JaTraTa Ha IpeKpaTsBaHe Ha
TPYIOBOTO NpaBOOTHOLIEHHE. [10 CBOMTE XapaKTEPUCTUKHU TE3U CXEMH IPEACTaBIABAT IUIAaHOBE C JeUHIPaHU TOXOAH.

Wzuncnennero Ha pa3Mepa Ha TE3W 33/IbJDKEHHS HaJlara yqyacTHETO Ha KBaIM(UINUPaHHU aKTIOEpH, 3a J1a MOXKe
Jla ce OMmpejAeNnu TSIXHATa CeramiHa CTOWHOCT KbM JaTara Ha OTYeTa, MO KOATO TE Ce MPEJICTaBAT B OTYETA 32
(PMHAHCOBOTO CBCTOSIHME, KOPHTHMpaHa C pa3Mepa Ha HENPU3HATHUTE aKTIOEPCKH Nedandum M 3arybwm, a pecr.
W3MEHEHHETO B CTOWHOCTTA MM, BKJI. IPU3HATUTE aKTIOEPCKH NedyanOu M 3aryOu - B OTYETa 32 BCCOOXBATHHS JOXO[
KBbM JpYyT BceoOXBaTeH 10X0A. Pa3xoanTe 3a MUHAI cTaXk ce IPU3HABAT BEAHAra B OTYETa 32 BCEOOXBATHHUS TOXO.

K®M naTtara Ha BCekH roguiieH (MHAHCOB OTYET, JPYKECTBOTO Ha3HAYaBa aKTIOEPH, KOUTO M3aBaT JOKIA C
TEXHUTE M3YUCICHUSI OTHOCHO IBITOCPOYHHUTE MY 3aIbDKCHHUSI KbM IIEPCOHANA 3a 00E3IIETCHUs NPHU NEHCHOHHUPAHE.
3a menra Te mpuiaraT KPeJUTHHS METOJ] Ha NpPOrHO3HHMTEe enauHuiy. CeraimrHata CTOHHOCT Ha 3aJbJDKEHHUETO MO
JneGUHUpaHUTE JTOXOJH CEe M3UUCIIBA Ype3 NUCKOHTHpaHe Ha ObJCIIUTe MapuiHU MOTOIH, KOUTO Ce OYakBa aa Obaar
M3IUIATEHH B paMKHUTE Ha MaTypUTETa Ha TOBA 3abJDKCHUE U MPU U3II0JI3BAHETO HA JIMXBEHHUTE PaBHUILA HA JTbP)KaBHU

ABJITOCPOUYHU 06J'II/II‘aLlI/II/I, JCHOMUWHUPAHU B 61)nrap01<1/1 JicBa.



W3menenusta B pasMepa Ha 3aIb/DKCHHATa Ha JPYKECTBOTO KbM IIEPCOHANA 3a OOCIIETEHWS IIpH
NICHCHOHHUpPAHE, BKJI. M JIMXBUTE OT PasTPBIIAHETO Ha CeramIHaTa CTOWHOCT M NPH3HATHTE AKTIOEPCKH Me4anOu u

3ary0m, c€ OTYMTAT KbM Pa3xo/H 3a IIePCOHANIa B OTYETA 32 BCEOOXBATHHS TUXOI.

2.23. Co0cTBEH KanmuTAaJl

,Moctcrpoit” AJl e ch3maZeHo KaTo aKIMOHEPHO JpykecTBO. KaTo TakoBa € 3abKEHO N1a pEerucTpupa B
THProBCKUS PETUCTBP ONPENeNIeH pa3Mep Ha aKIHMOHEPEeH KamlWTal, KOWTO Ja CIIy)KH Karo obesledeHrne Ha
KpEAUTOPUTE Ha APYXKECTBOTO 3a MU3NBIHCHHUEC Ha TEXHUTC B3CMaHHA KbM HETO. AKHI/IOHepI/ITe OTTOBapAT 3a
3aIBJDKCHUATA HA JPY)KECTBOTO J0 pa3Mepa Ha CBOCTO aKI[MOHEPHO y4YacTHE B KalUTajda W MOTaT Ja MPETCHAUPAT
BPBIOIAHC Ha TOBA Y4YacTHEC CaMO B MNPOU3BOJACTBO II0 JIMKBUAAIUA WU HECHCTOATCIIHOCT. ﬂpy)KeCTBOTO OT4HUTa
OCHOBHUS CHM KamnuTaJj 10 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJia aKIUH.

ChriacHO M3HCKBaHUATA HAa THPrOBCKHS 3aKOH U YCTaBa JAPYKECTBOTO € JUIBKHO Ja (HOpMHUpa M 3aKOHOB
pe3eps "doua PesepBen", kaTo n3TouHUIM Ha (POHIA MOTAaT J1a OBJAT:

* Hal-MaJKo eJHa JieceTa OT medandaTa, KOSATO Ce OTAENs, JOKATO CPEeICTBaTa BhB ()OHIA JOCTUTHAT €IHA

JleceTa 4acT OT KaluTalla WU IMO-ToJIsIMa YacT, [0 pelieHre Ha 00II0To ChOpaHue;

* CpencTBara, MOJyYeHH HaJl HOMUHAITHATA CTOMHOCT Ha aKI[MHUTE PH H3IaBAHETO UM (TMIPEMUCH PE3epPB);

* JpYTH M3TOYHUIM, IPEABUICHH IO pemeHne Ha O0moTo chOpaHue.

CerioacHO W3WCKBaHHATA Ha THPrOBCKHSA 3aKOH cpelcTBara oT (JOHTA MOraT Ja ce HM3MOJI3BaT caMo 3a
MMOKpYBaHE Ha TOAWIIIHATA 3ary0a W Ha 3aryOH OT MPEIXOIHU TOIUHH.

Koraro cpencrtara BbB (pOHIA TOCTUTHAT ONpECIICHIS MUHIMAJICH pa3Mep, CPEICTBaTa HaJl Ta3H CyMa MOTaT
na OBIAT M3MIOJI3BAHM 32 YBEIMYaBaHE HA KalUTAala.

KoM 31 mexemBpu 2010 r. perucTpupaHusT aKIMoHepeH KaruTan Ha “Moctctpoir” AJl Bp3nmu3a Ha 5 574 700
7B., pasmpenerneH B 5 574 700 oOMKHOBEHH IMOMMEHHHU aKIWHU C MPaBO Ha TJIaC ¢ HOMHUHAJIHA CTOMHOCT Ha akmus |
(enun) nes. Ilpe3 2008 r., ceraacHo permenne Ha OOMOTO chOpaHre Ha aKIMOHEPUTE KanuTaIhT Ha “Mocterpoit” A/
e ysenmueH oT 1 114 940 nB. Ha 5 5574 700 nB. upe3 nznaBane Ha 4 459 760 HOBM MOMMEHHU OE3HANWYHH aKIHUU C
HOMHHAJIHA CTOWHOCT 1JIB. BCsKa, MO pefa u ycnoBusaTa Ha wi.197 ot T3 — ¢bc cobcTBeHN cpencTBa Ha JlpyKecTBOTO,
MPEICTABIABAIIM YacT OT nedanbara 3a 2007r.

Kem 31.12.2010r. ocHOBHH akmmoHEpH B ApyxkectBoTo ca “Eppobmmmuar 2000” OO/, xoeTo mpuTexaBa
26,49 % ot xamutana; “AbB Wmxkenepar” OO/ — 24,51%; Bacun boxkos — 21,07%; Opaun XamkusHkoB — 6,79%;
Hpyru ropunmaecku auna — 10,24%; dpyru ¢pusuuecku muma — 10,90%.

Crnen xpas Ha otueTHus mnepuosi, kbM 14.01.2011r. OCHOBHM aKIMOHEPH B JAPY>KECTBOTO ca
“Epoomnmuar 2000” OO/l, koero mputexaBa 33,29 % ot kamurana; “ABB Umkenepur” OO/ — 24,51%; Bacun

Boxkos — 21,07%; dpyru ropuamyecku auna — 10,24%; dpyru ¢pusuuecku muia — 10,90%.

Pesepsu - popmupann ca OT pas3mpeielieHHe Ha mnedandaTa M BKJIIOYBAT pasmnpeselieHH cyMu 3a (OHI
"Pe3epBeH" U IOIBIHUTENHU pe3epBH, (POPMUPAHH OT PA3NPEAEICHUETO Ha PeaTU3UPaHUTE OT JPYIKECTBOTO Meqanou

B MIPEIXOIHU MEPHO/IN.



ChriacHo MpOTOKOJ OT 3aceqaHne Ha penoBHO OO0 chOpaHne Ha akKIMOHEpHTE, MpoBeaeHo Ha 26.06.2008 T.

ot nevanbaTa Ha [pyxxectBoTo 3a 2007T. € nemo3upana BeB (oHL “PesepBen” cymara ot 693 240 nB.

Ilpeouenvunuam peseps ¢ HopMHUPaH OT TOJIOKUTEIHATA PA3IMKa MLy HH(IMpaHaTa OalaHCOBa CTOHHOCT

Ha MMOTHTE, MAIIUHUATE W OOOPYJBAHETO U TEXHUTE CIPABEAJIMBUA CTOMHOCTH KbM JATUTE Ha H3BBPIIBAHE HA
npeonieHkuTe. EQEeKThT Ha OTCPOUCHUTE TAaHBIM BHPXY NPEOLEHBUHHS Pe3epB € OTPa3eH TUPEKTHO 32 CMETKa Ha TO3U
pesepB. llpeoneHBYHHAT pe3epB ce NPEeXBbPIL KbM "HAaTpyHmaHW TNedaylOH', KOrato aKTUBHUTE ca HaIbIHO

aMOPTH3HMPaHU WM HAITyCHAT MaTPUMOHUYMA Ha JIPY>KECTBOTO IIPH Mpoaaxoa.

[IpeonenbuHMAT pe3epB € Gopmupan Ha 6a3a u3BbpiieHara kM 31.12.2001 1. u 31.12.2002 r. npeotieHKa oT
HE3aBHCUMHU JIMLIEH3UPAHU OLEHHUTENH. TOH ChIbpiKa MOJOKUTENHATa pas3liika Mexay HuH(IupaHata OajgaHcoBa
CTOMHOCT, peci. Beue mpeorieHeHa mpe3 2000 r. cTOMHOCT, HA ABJTOTPAHUTE MaTepUANHM aKTUBU M HOBAaTa UM

CIipaBCjinBa CTOﬁHOCT, OIpcaciiCcHa OT OUCHUTECIINTC. HpeﬂCTaBeH € HCTHO OT e(beKTa Ha OTCPOUCHUTC NaHbIU

2.24. Jlanbuu BbpPXy ne4yandara

Texymure naHbOM BBbPXY Iedandara ca ONpeJesieHH B CHOTBETCTBHE C W3WCKBAaHUATA Ha OBITApCKOTO
JITAaHBYHO 3aKOHOJIATENICTBO - 3aKOHA 332 KOPIIOPATHBHOTO MOA0X0HO obnarane. HoMunanHaTa nanpuna craBka 3a 2010
r. e 10% (2009 r.: 10%). KM 31.12.2010 r. He € HaunCIIIBaH AaHBK BBPXY INedaydoara.

OTcpoueHHUTe JaHBIM BBPXY IedanbaTa ce ONpeAesaT KaTro Ce M3MOoJI3Ba OATaHCOBUAT IACHBEH METOJ IO
OTHOIICHHE Ha BCHYKH BPEMEHHM pa3lIMKH KbM Jarara Ha (DUHAHCOBUSL OTYET, KOWTO CBINECTBYBAT MEXIY
6amaHCOBUTE CTOMHOCTH M JAHBYHUTE OCHOBU HA OT/AEIHUTE aKTHUBH U ITACHBH.

OTcpoueHnTe JaHBYHY ACHUBH CE ITPU3HABAT 3@ BCHYKN 00JaraeéMi BPEMEHHH Pa3JIuKH.

OTcpodeHnTe NaHBPYHU aKTHBH CE MPU3HABAT 332 BCHYKH HAaMAJSIEMH BPEMEHHH PA3JIMKH U 32 HEU3IOI3BAHUTE
JMAHBPYHM 3aryOH, IO CTEMEHTa, IO KOSITO € BEpOSITHO T Jla ce MPOSBAT 0OpaTHO W Oa ObIe reHepupaHa B Obaerie
JOCTaThyHa obyaraeMa medanba WiIM JAa Ce MPOSIBAT OOJaracMd BPEMEHHM pas3iMKH, OT KOHTO Ja MOrar jaa ce
NPUCIIAAHAT TE3W HAMAJSIEMH Pa3JIHKH.

banancoBara CTOMHOCT Ha BCHYKHM OTCPOYEHH JaHBYHM aKTHBH Ce€ MpeErjexa Ha BCsSKa JlaTa Ha OT4eTa 3a
(MHAHCOBOTO CBHCTOSHME M CE PeAyLHupa IO CTENEeHTa, 0 KOATO € BEpOATHO Te Ja ce HpOSABAT OoOpaTHO W Ja ce
reHepupa JIOCTaThuHO obsiaraeMa nedanda, OT KOATO Te Aa MOTaT qa ObJaT NpUCTIaHATH.

OTCpO‘IeHI/ITe JaHblU, CBBbP3aHU C OGCKTI/I, KOUTO Ca OTUCTCHU JUPCKTHO B CO6CTB€HI/I$I KaruTajl Wik apyra
6aHaHCOBa Mo3unuys, CbUio CE€ OTYUTAT JUPCKTHO KbM CHOTBCTHUSA KAIIUTAJIOB KOMIIOHCHT WJIN 6aHaHCOBa IIO3UI .

OTcpoueHNTe NaHBYHM aKTHUBHM M TACHBU CE€ OLICHSBAT Ha 0a3a JaHBYHHUTE CTABKH, KOUTO CE OYaKBa Jia Ce
npuiaraT 3a IepHuojia, Ipe3 KOHTO aKkTHUBHTE IIEe Ce peaju3upar, a IacHUBHTE LIe ce ypensr (moracsr), Ha 0aza
JTAHBYHHUTE 3aKOHM, KOMTO Ca B CHJIa WJIM B ToJsIMa CTENEH Ha CHI'YPHOCT C€ O4YaKBa Jia ca B CHJIa M ca ITOCOYCHH

KOMIICHCUPAHO B OTACIHA CTATUA HA OTUYCTA 34 (bl/lHaHCOBOTO CBbCTOSAHUC.



2.25. Herna 3ary0a Ha akuus
OCHOBHHTE JOXOAW Ha aKIMs Ce M3YMCISBAT KAaTO ce pas3leid HeTHaTa redanda mwim 3aryba 3a mepuoa,
MoAJIeXKAINA Ha pasnpenelieHHe MeXIy aKIHOHEPHTe, IPUTEeKATeM Ha OOMKHOBEHH aKIMH, HA CPEIHO-IPETETIICHUS
Opoii Ha IBpKAHNTE OOMKHOBEHH aKITNH 33 TIEPHUOIA.
CpenHo-TIpeTerIeHusIT Opol aKIWM| TPEeCTaBisIBa OPOAT Ha AbPKAaHNTE OOWKHOBEHH aKIWW B HAYAJIOTO HA
Heproa, KOpUrupas ¢ 6post Ha 00paTHO M3KYIICHUTE OOMKHOBEHH aKILMK M Ha HOBOM3JAJCHUTE TaKHBa IIpe3 NepHoa,
YMHOXKEH II0 cpenHo-BpeMeBus (akTop. To3u dakTop u3passBa Opos HA JHHUTE, IIPe3 KOMTO KOHKPETHUTE aKLUH ca

OwIn abpKaHu, CIIPsIMO 001U Opoii Ha THUTE TIPE3 MePUOIa.

2.26. ®UHAHCOBU HHCTPYMEHTH
2.26.1. ®uUHAHCOBHU aKTHBH

JpyxectBoTo Kilacupuuypa cBoute (UHAHCOBU aKTHBHM B CIIEJHUTE KAaTErOpHH: "KPEeAWTH W B3eMaHus',
BKJIFOUUTEITHO TTapUYHUTE CPEJCTBA U €KBUBAJICHTH M "aKTHBU Ha paslosio’KeHue U 3a npojaxoa’. Knacudukamusra e
B 3aBUCHMOCT OT CBIIHOCTTa W HenuTe (MpeJHa3HaueHHeTo) Ha (MHAHCOBUTE aKTHBUM KbM JlaTaTa Ha TAXHOTO
npupobuBane. PpKoBOICTBOTO onpesens KiacupuKanusaTa Ha (PUHAHCOBUTE aKTHBU Ha JPYXKECTBOTO KbM JaTara Ha
ITbPBOHAYATHOTO UM NPH3HABAHE B 0TYETa 32 (PUHAHCOBOTO CHCTOSIHHUE.

OOnyaitHO IpYy>KECTBOTO NMPHU3HABA B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE CH (DMHAHCOBUTE aKTHUBH Ha jJaTara
Ha TBpryBaHe - JaTara, Ha KOSATO TO ce€ € OOBBp3ajo (I0EN0 € OKOHYATENICH aHTXMMEHT) Ia 3aKylH ChOTBETHHUTE
(hMHAHCOBM aKTUBH. BCHUky pUHAHCOBH aKTHBH ITBPBOHAYATIHO CE OLEHABAT 110 TSXHATA CIPAaBEUINBA CTOHHOCT ILTIOC
MIPEKUTE PA3XO/H 10 TPAH3AKIUATA.

@DrHAHCOBHTE AKTHBHU CE OTIHCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSIHUE Ha JPY>KECTBOTO, KOTATO IIpaBara 3a
MOJIy4aBaHe Ha MapuYHHU cpecTBa (MOTOIM) OT TE€3M aKTHBU Ca M3TEKIIH, WM ca MPEXBBPJICHH U JIPYKECTBOTO €
MIPEXBBPIMIO CHIIECTBEHATA YacT OT PHCKOBETE M TIOJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHBA HA JPYTO JPYKECTBO

(yutie).

Kpenutu u B3eMaHus

B3emanusiTa ca HefiepuBaTUBHE (DMHAHCOBU aKTUBH C (PMKCUPAHHM WIIM YCTAHOBUMH IUIAI[AHUS, KOMTO HE Ce
KOTHpaT Ha aKkTUBeH maszap. Te ce OleHsBaT B oT4eTa 3a (PUHAHCOBOTO CHCTOSHHE 110 TAXHATA aMOPTH3UpyeMa
CTOMHOCT TIpH M3IIOJI3BAHETO HAa MeTola Ha e(eKkTUBHATA JHMXBa, HAMAJIEHA C HalpaBeHa oOe3ueHka. Te3n akTHuBHU ce
BKJIFOUBAT B IpylaTa Ha TEKYIIUTE aKTHBHU, KOTaTo MaTypUTETHT UM € B paMKUTE Ha 12 Mecella WM B €IUH o0MYaeH
OlepaTHBEH IMKBJI Ha JPYKECTBOTO, & OCTAaHAINUTE - Karo HeTeKymu. Ta3u rpymna ()MHAaHCOBM aKTHBU BKJIFOYBA:
MPEJOCTaBeHNU 3a€MH, THPTOBCKM B3€MaHHWS, IPYT'M B3eMaHMs OT KOHTPAareHTH M TPETH JIMIA, MapUYHHU CPEICTBA U
MapuyHH EKBUBAJICHTH, OT OTYeTa 3a (PUHAHCOBOTO CHCTOSIHUE. JIMXBEHHAT OXOA MO KPEAWTHTE W B3EMaHUsTA ce
npu3HaBa Ha 06a3a eeKTUBHA JINXBA, OCBEH IPH KPAaTKOCPOUHHUTE B3eMaHHs MOA 3 Mecela, KbJETO NMPU3HABAHETO HA
TakaBa JIMXBa € HEOCHOBATEIHO KaTO HECHUIECTBEHO W B PaMKUTE Ha OOWYaiiHWTE KpeauTHH ycioBusi. Tol ce

MIPEIICTaBsI B OTYETA 332 BCCOOXBATHHUS JOXOJ, KbM "IPYTH MPUXOAH OT AeiHHOCTTA".



DUHAHCOBU AKTHBHU HA Pa3IoJiOKeHHe U 32 Poax0a

OUHAHCOBUTE aKTHBH Ha PA3IIOIIOKEHUE U 3a MPOJakOa ca HelepUBAaTUBHY aKTHBH, KOWTO Ca MpeIHA3HAYCHH
C Takapa IeJI WIK He ca KIacupUIMpaHu B Apyra rpyna. OOW4aifHO Te IpeAcTaBIsIBaT HEKOTUPAHU WM OTPAHHICHO
KOTHpaHU Ha Oopca akIWu B APYTH APYKECTBA, IPUAOOUTH C MHBECTHIIMOHHA IIEN OT IPY’KECTBOTO, W C€ BKIFOUBAT
KBM HETEKYIIHTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha APYXKECTBOTO € Ja TH IpojaBa B PaMKHTE Ha cieaBammre 12
Mecella ¥ aKTUBHO THPCH KyITyBad.

DuHAHCOBHUTE aKTUBH Ha Pa3MOJIOKEHUE M 3a MpoJax0a ce OLEHSBAT MO LieHa Ha MPUAOOUBaHE, 3al0TO ca
WHBECTULIUU B JIPYKECTBA OT 3aTBOPEH THUII, 32 KOUTO € TPYAHO Ja C€ HaMEpAT NaHHU 3a aHAJIOIOBU Ia3apHU
TPaH3aKIMK WA TOpaad OOCTOATEICTBOTO,49€¢ OBACIIOTO (YHKIIMOHHPAHE Ha TE3U IAPYKECTBA € CBBP3aHO C
olpeJieNieHa HECUT'YPHOCT, 32 Ja MOXE Jla CE€ HampaBsT J0OCTaThbYHO pa3yMHH M OOOCHOBAHM IPEAINOJIONKEHHs 3a
M3UYMCISIBAHETO HA CTIPaBEIMBATa CTOMHOCT Ha TEXHUTE aKIWH (JIAJI0BE) Upe3 IPYTH ONEHbYHU METOIH.

JIMBUICHTH 110 aKLIMK M JSUI0BE, KiIacupUIMpaHy KaTo (PMHAHCOBHM aKTHUBH Ha Pa3IOJIOKEHHE U 3a MPoJaxoa,
ce TMpHU3HABAaT M OTYUTAT B OTYETa 3a BCCOOXBATHMS JIOXOJ, KOTaTo CE€ YCTAHOBH, 4e JAPYKECTBOTO € HPHI0OHIO
NPaBOTO BBPXY TE€3H AWBUIICHTH.

Ha natara Ha Bceku oTdeT 3a (PMHAHCOBOTO CHTOSIHUE JIPY>KECTBOTO IPELIECHsIBA Al Ca HACTBIIMIN CHOUTHUS
M 00CTOSITEICTBA, KOUTO TIOKa3BaT HAJIMYMETO Ha OOCKTHBHHM J0Ka3aTeNICTBa, Ue 3a OTAe]IeH (UHAHCOB aKTHB WM IpyIia
aKTHBH MMa YCJIOBHA 3a 00e3neHKa.B ciryyaii, ue ca HacTBIIMIN YCIIOBUS 3a 00€31[eHKa, HHBECTUIIMUTE ce 00e31IeHsBAT,
ako OanaHcoBaTa CTOHHOCT € IO-BHCOKAa OT OYaKBaHaTa WM BbhCTaHOBMMA CTOMHOCT.Cymara Ha Ipu3HaTa 3aryba oT
oOe3lleHKa € paBHA Ha pas3NIMKaTa MEXIY IICHaTa Ha NMpHA0OWBaHEe, HAMAaJeHa C IDIANIAHUATA W BHCTAHOBHMATa UM
CyMa,KOSTO Ce TpHeMa 3a paBHA Ha CeraliHaTa CTOMHOCT Ha OYaKBaHHUTE IPOTHO3HPYEMH NAapUYHU MOTOIIH,

JAUCKOHTHUPAHU I10 TCKYII MMa3apCH JIMXBCH MPOUCHT UK YPE3 HOPMA HAa JOXOJHOCT 3a CXOAHH (i)I/IHaHCOBI/I AKTHUBHU.

2.26.2. ®duUHAHCOBM MACHBH
JpyxecTBOTO Kinacu(uIKpa AbITOBUTE HHCTPYMEHTH KaTo (PMHAHCOBH 33IbJIKCHUSL.
OUHAHCOBUTE ITIACHBH Ha IPYKECTBOTO BKIIOYBAT 3a€MH W 3aABDKEHHSI KbM JOCTaBYHIM U JIPYTH
KOHTpareHTH. IIbpBOHaYaNHO TE ce MpU3HABaT B OTYETa 32 (PUHAHCOBOTO CHCTOSIHHE IO CIIPABEIMBAaTa UM CTOMHOCT
HETHO OT NPEKHUTEe pa3xoAW MO TPaH3aKIMATa, a MOCIEABAIO - MO aMOPTH3WpyeMa CTOMHOCT IO METoJa Ha

e(eKTHBHATA JINXBA, OCBEH 3a MIPOCPOUECHH, IPEAOTOBAPSHH U IOJ] YCIOBHE 3a MPEICPOYHO M3IUIAIIAHE.

2.27. Kuao4yoBu npuOJIM3UTETHH OLEHKH C ONpelessiilo 3Ha4YeHne NPH NPpUJaraHe Ha c4eTOBOJHATA
NMOJUTHKA W MPeANoJI0KeHHs ¢ BUCOKA HECHTYPHOCT
JpyKecTBOTO M3BBPIIBA MPUOJM3UTETHH OLEHKH W TPELUEHKH 3a IIeJIMTe Ha CYETOBOJHOTO OTYUTAHE MU
OIIOBECTSIBAHE, KOUTO MOTAT Jia C€ pa3inyaBar OT (paKTHUECKUTE pPe3yJITaTd. 3HAUMMHUTE CUETOBOJHU NMPHOIN3UTEITHU
OLICHKH, IPY KOUTO MMa 3HAa4yMTeJIEeH PUCK OT IOCIIEBAalla CHUIECTBEHA KOPEKLUS Ha 0aJaHCOBUTE CTOMHOCTH Ha

AKTHUBUTC U MMACUBUTEC, Ca TUCKYTUPAHU NTO-T0JTY:



2.27.1. TloJie3eH KUBOT HA ABJATOTPAHUTE AKTHBH
PbK0OBOACTBOTO Ha J[py>KECTBOTO OMpe/iesisi OUaKBaHUSI [OJE3EH XKHUBOT M PA3XO/U 32 aMOPTH3AIMU, CBbP3AHH C
MPUTEKABAHUTE IBIATOTPAHU aKTUBU. Ta3u MpHOIH3UTENIHA OlIEHKA ce 6a3upa Ha OINpe/IeNsHEe Ha XKHU3HEHUS [UKBI Ha
akTuBUTE. TSI MOXE J]a Ce MPOMEHH B 3HAYMTEIIHA CTEIEH B PE3yJITAaT HA MPOMEHH Ha ma3apHara cpefia. PhKOBOJCTBO 1iie
YBEJIMYM Pa3Xo/ia 32 aMOPTHU3ALKITA, KbACTO MOJIC3HHS KUBOT € MO-MaTbK OT MPEIBAPUTEIHO OMPEACIICHUS, WIN e
M3MHUIIE WX O0E3IEHH TEXHOJOTMYHO OCTApeld WM HECTPATerMYeCKH AaKTHBHM, KOWTO HE Ca B ICHCTBHE WA

MIPOJIaICHN/ TUKBUAUPAHH.

2.27.2. JlanblM BBPXY 10X0]a
JpyxecTBOTO € JaHbueH CyOeKT, momajaan moj| IOpUCAUKINATA Ha JaHbYHATa aJIMUHUCTpals. 3HAYUTEIIHA
npereHka ¢ HeoOXoauMo Jia Obje HalpaBeHa 3a ONpEJeNITHETO Ha JaHbuHaTa MpoBH3Hs. ChIECTBYBAT MHOXKECTBO
ornepanuy U U3UUCIEHUS, 32 KOUTO OKOHYATEIIHO OIpe/eeHHs IaHbK € HEYyTOUHEH B HOPMAaJIHUS XOJ Ha JieiHOCTTa.
Jlpy’kecTBOTO NpU3HABA ITACUBU 332 OYAKBaHM JaHBYHHU 3aIBJDKCHUS Ha 0a3a Ha MpeleHKa Ha phKOBOACTBOTO. Korato
OKOHYATEJHUS JAHBYCH PE3YJITaT OT MOJOOHU CHOUTHUS € PAa3IIUUCH OT MIbPBOHAYAIHO OTUYCTCHUTE CYMH, TE3U PA3IUKU
e UMaT BJIMSHHUE BBPXY KPATKOCPOUHMS JAHBK W MPOBU3UUTE 3a OTCPOUYECHHU JAHBUU B MEPUOJa HA JAHBUYHUTE

peBU3MU.

2.27.3. AKTIOEpPCKHU U3YHCJIEHUS
[Ipn ompenensHe Ha ceramHaTa CTOWHOCT Ha JBITOCPOYHHTE 3aJB/DKEHHS KbM MepcoHaja IpH
TICHCHOHHMpPAHE ca N3IOI3BaHN M3UMCICHUS Ha CepTH(UIMPAHH aKTIOEpH, Oa3sHpaHu Ha MPEAIIONO0XKEHHS 32 CMBPTHOCT,
TEMIT Ha TeKy4eCTBO Ha IepCcoHasa, Ob/Iemo HUBO Ha PaOOTHH 3aIUIaTH M TUCKOHTOB (DaKTOP, KOUTO HPEAIOTOKEHHS

Ca MPCHUCHCHU OT PbKOBOJACTBOTO KATO pa3yMHH U YMECTHH 3a APYKCCTBOTO.

2.27.4. OO6e3lleHKa HA HHBECTULIMH B ABILEPHH APY:KeCTBA
JpyxxecTBOTO KiIacu(uuupa KaTo HHBECTULIMH B ABLIEPHH APY>KECTBA NPUTESKABAHUTE OT HETO aKLUH B JPYTU
apyxectBa Hax 50%. Te ce oueHsBaT Mo ceOECTOMHOCT, 3aI0TO HE CBHINECTBYBAT A0CTATHYHO HAJECKAHN N3TOYHUIN 32

OMPEACIIAHETO HA TEXHUTE CIIPABEJIMBU CTOMHOCTH.

[IpurexaBaHUTE OT APY>KECTBOTO IBJITOCPOYHM MHBECTULMH MOAJIEKAT Ha Mperie] 3a o0e3leHKa KbM BCsKa
narta Ha OanaHca. [Ipu ycraHoBsBaHe Ha yCIOBHS 3a 00E3LEHKA U CE ONpEe/eNIN HEHUs pa3Mep, ChlllaTa ce OTpassiBa B

oTYeTa 3a BCEOOXBATHUS JIOXO.

AKIUUTE Ha JBUICPHHUTE JPYKECTBA HE Ce ThpryBaT Ha (QonmoBara Oopca. ToBa O0OCTOSATENCTBO HE JaBa
BB3MOXKHOCT J[d C€ OCUTYPST KOTHPOBKHM Ha Ia3apHU [EHM HAa aKTUBEH Ma3ap, KOWTO Ja HM3pa3siBaT JOCTAThYHO
JIOCTOBEPHO CIIpaBEITHBAaTa CTOWHOCT Ha Te3u akuud. ChIno Taka ObAenoTo (pyHKIHOHUpPAHE Ha TE3H IPYKECTBa €

CBBP3aHO C ONPEACIICHN HECUTYPHOCTHU.

Kem 31.12.2010 r. ,,Moctctpoii” A/l 1 TpuTe IBLIEPHU APYXKECTBA ca JEMO3UpPAA MOJIOM 332 OTKpHBaHE Ha
MIPOU3BOJACTBO MO HechbeTosTenHOCT. C pemenne Ha OkpbikeH cbl — Benuko TepHoBo oT 24.11.2010 r. 3a ,,MoctcTpoit

— Benmnko TvpHOBO” AJl € OTKPUTO MPOM3BOACTBO 10 HecherositenHocT. Ha 25.11.2010 r. Coduiicku rpajacku cbl e



ITOCTAaHOBHJI pEIIEHHE, C KOETO OTKPWBA IPOM3BOACTBO IO HECHCTOATETHOCT 3a ,,MoctcTtpoir - Codus” AJl. Kem
31.12.2010 r. 32 ,,Mocrctpoii” Al u 3a ,,Moctctpoii - [InoBous” AJl Bce omme He ca OTPKPUTH IPOHU3BOICTBA 110

HECBHCTOATCIIHOCT.

Cwrmacao MCC 36, ca Hamuie 0OCTOSTENCTBA, KOUTO MOKAa3BaT OCHOBAaHUSA 3a 00e3leHKa Ha MPUTEKABAHUTE OT
,Moctctpoir” A/l meITOCpPOYHUTE WHBECTUIM B ,,MoctcTpoii - Bennko TeprOBO” A/l 1 ,,Moctctpoit - Codusa” A/l

[Mpuabpxaliku ce KbM NPUHLUIA Ha MPEIIIa3IMBOCTTa M C OIJIeA Ja He ObJe JOMyCHATO HaJlleHsSBaHE Ha

aKTHBa, CE U3BBPILU 00C3IIeHKA Ha MHBECTUIIMUTE B JABIIEPHHUTE JPYKECTBA JI0 IBJIHUSI pa3Mep Ha NPUTEKABAHUTE OT

,Mocterpoir” AJl akmuu OT akIMOHEpHHs Kamutal Ha ,Moctctpoit - Bemuko TvpHOBO”AJl M ,,MoctcTpoid -

Codus”AJl. Kem 31.12.2010 r. 3a ,,MoctcTtpoit — [InoBaus” AJl HAMa OTKPUTO MPO3BOACTBO IO HECHCTOATEITHOCT.

9y

W3pbpiicHa e 00e31eHKa Ha nHBeCTHIMATA HA 50% OT pa3Mepa Ha pUTEeKaBaHUTE OT ,,MocTcTpoit” AJ] akiuu.

3arybara oT o0e3leHKara B pa3mMep Ha 7 628 Xuil. JIB. € IpU3HATa KaTo pa3Xo/ B OTYETA 3a BCEOOXBAaTHUS JOXO/ Ha
,»Mocterpoir” Al kbm 31.12.2010 1.

I/IHBCCTI/IHI/II/ITG B ABIICPHU JPYIKECTBA C€ OTIIUCBAT, KOraTO HACTBHIIAT IPABHUTC OCHOBAHUA 3a TOBA.

2.27.5. Oo0e3neHka HA B3eMaHUs

[Tpnbau3uTenHa oneHka 3a 3aryOu OT CbMHHUTENIHH M HEChOMpaeMu B3eMaHMs CE IPaBH OT PHKOBOJACTBOTO B
Kpas Ha BCsika (PMHAaHCOBA rOMHA.

OO0e3meHKa Ha TBHPrOBCKH B3eMaHHUs ce (opMupa KOTraTo ca Hanwie OOSKTUBHH JOKa3aTeicTBa, de
JIPY’)KECTBOTO HAMa Ja MOXKe Jla chOepe IsuiaTa cyma IO TSX, ChINIACHO OPUTHHATHHUTE YCIOBHS HA B3EMaHHATA. 32
TaKWBa JIOKA3aTEJICTBA PBHKOBOJICTBOTO MpHEMa: YCTAHOBSIBAHETO HA 3HAYUTETHH (UHAHCOBH 3aTPYIOHCHUS Ha
JUTHKHUKA TI0 B3€MAaHETO, BEPOSTHOCT [UTHKHUKBT JIa Blie3e B MPOIeIypa Ha HECHCTOSITEITHOCT MM Ipyra (PMHAHCOBA
peopraHu3anys, HEU3ITBIHEHHETO WM MPOCPOYHETO B InTamianeTo (moBede oT 365 muum). Tesm oOcTosTencTBa ce
B3eMaT NOJ BHHMaHHE OT PBKOBOJCTBOTO, KOTaTO c€ OMpeneNs M KiacHupuIupa AaaeHO B3eMaHE 3a OOC3ICHKA.
CroifHOCTTa Ha 00E3IEHKATa € pa3iIMKaTa MeXIy OaraHcoBaTa CTOWHOCT Ha TaJCHOTO B3EMaHE M CeramrHaTta CTOHHOCT
Ha TIPOTHO3HUpAaHUTE OBACHIN MAPUYHMA MOTONH, AUCKOHTUPAHU IO OpUTHHANICH €(DEeKTHBEH JINXBEH MPOICHT. Bemuku
CHMHHUTEIIHM B3€MaHUs, KONTO HE ca ChOpaHHM B TNPOABDKEHHE Ha IOBEYE OT €IHa TOJWHA CE TPETHpaT KaTo
HECHOMpaeMu U ce 00E3IEHsABAT M3II0, JOKOJIKOTO CE€ MPEIEeHsABa, Y€ CHIIECTBYBAa BUCOKAa HECHTYPHOCT 33 TAXHOTO
crOupane B Oberie.

BanancoBara CTOIHOCT Ha B3eMaHHUATA, 32 KOUTO € MPELEHEHO, Y€ € Heo0X0ANMO Jla Ce HalpaBu 00E3IeHKa,
ce KOpUTHpa 4pe3 M3IMOJ3BAHETO Ha KOPEKTHBHA CMETKA, B KOSTO C€ HATPYyINBaT BCUUKU OOE3LIEHKH, a cymara Ha
3arybarta oT oOe3leHKa 3a IepHuojia ce MpHU3HaBa B OTYETa 32 BCEOOXBATHUS JOXOX KbM "pa3xoaM 3a mpoaaxoun" (3a
THPrOBCKHUTE B3€MaHMs) WIN KbM "aJIMUHHUCTPATUBHM pazxoau" (3a apyrure B3emaHus). B ciyuaurte Ha mociensamio
BB3CTaHOBsIBAHE HAa 00E3IIEHKa TO CE MOCOYBA KaTo ,,APYIH JOXOAH" 32 CMETKa Ha HaMaJIeHHe Ha KOPEKTHBA.

Kem 31.12.2010 r. cwmectByBar uHaukammu (ceriacio MCC 36) 3a HE0OXOIMMOCTTa OT OOC3ICHKAa Ha
B3€MaHHUs Ha MPENNPUATHETO OT ABIIEPHUTE MYy JpyKecTBa. M3BbpiueHa e o0e3lieHKa Ha B3eMaHHUATa OT AbIICPHUTE
JIpY’KECTBA KaKTO CIIE/Ba:

- ,Mocrcrpoit Copus”AJl — c mporeHT Ha oOe3lieHKa Ha B3eManus - 100% B pasmep Ha 5 519 xmn.js.



- ,,Mocrcrpotii [TnoBane” A/l — ¢ mporeHT Ha obe3leHka Ha BzeManus — 50% B pa3mep Ha 6 241 xun.jB.

- ,,Mocrcrpoii B.TsprOB0”AJ] — 100% B pasmep Ha 8§18 xnr.Js.

2.28. ®MHAHCOBU MHCTPYMEHTH MO KATEeropuu

C4eToBOHHUTE ITOJTUTHKY 32 MHAHCOBH MHCTPYMEHTH ca MPHUII0KEHH 32 H30POEHUTE T10 - 10Ty COHHUIN

CrtpykTypa Ha (MHAHCOBHUTE aKTHBH U MMACUBHU KbM 31 1eKeMBpH 10 KaTEerOpUH:

AKTHBH crniopej or4yeTra 32 (JMHAHCOBOTO ChCTOSIHHE

Kpenutu u
kbM 31 nexemBpu 2010

Bsemanus
ITapuunu cpencTBa U €eKBUBAJIEHTH 564
[IpemocraBeHn 3aeMU Ha CBBP3aHH MIPEIIPUATH 1343
Bsemanus oT CBBp3aHU MPEIIPUSTHS 4 925
TBpProBcku B3eMaHUs 1239
MuBecThIny Ha pa3noioKeHHe U 3a MPoAakoa
0010 8071
ITacuBu cnopexn oTyera 3a GUHAHCOBOTO CHCTOSIHUE
kbM 31 nexkemBpu 2010
bankoBu 3aemMu
3abIKEHUS] KbM CBBP3aHH NPEATIPUATHS
TBProBCKU 3aBIKEHUSA
O6u10
AKTHBH cropej oT4eTa 3a (MHAHCOBOTO ChCTOSIHHE

Kpenutu u
kbM 31 nexkemBpu 2009

Bsemanus
ITapuuHu cpencTBa U €KBUBAJICHTH 64
IIpenocraBenu 3aeMu Ha CBBP3aHU IPEIIPUATHS 2 687
B3emaHnus oT cBbp3aHU NPEANPULTHS 17014
TBproscku B3eMaHUsA 2982
WuBecTriuy Ha pa3noJoKeHne 1 3a Ipoaaxoa
O6mo 22 747

IlacuBu cnopen oT4eta 32 GUHAHCOBOTO CHCTOSTHHE

AKTHBH IbpKaHU
Ha Pa3MoJI0KEHUE

1 3a TIposiaxk0a

Hpyru

(uHAHCOBU
HaCUBH

14919

1 855

3765

20 539

AKTHBHU AbpKaHH
Ha Pa3NoJIoKESHHE

 3a mpojaxxda

5
5

Hpyru

(ruHAHCOBU

06110

564
1343
4925
1239

8076

06110

64
2 687
17014
2982

22752



kbM 31 nexemBpu 2009 MacuBHU

bankoBu 3aemu 17 028
3aIbIKEHUS KM CBBP3aHU TPEATIPHATHS 1553
TBProBCKH 3aIBIKECHHUS 1101
O6mo 19 682

2.29. YnpagsiieHne Ha (PMHAHCOBHS PHCK

B xoma Ha oOuuailHaTa CH CTONAHCKA ACHHOCT APYKECTBOTO MOXe Na OblIe H3JI0KCHO Ha pPa3IniHH
(DMHAHCOBU PHUCKOBE, HAW-BAXKHUTE OT KOUTO Ca: Ma3apeH PHUCK (BKJIIOYBAI BAIyTEH PUCK, PHCK OT MPOMSHA Ha
CrpaBe/yIiBaTa CTOMHOCT U IIEHOBU PHUCK), KPEAUTCH PUCK, JTUKBHUICH PUCK M PHCK HA JHXBEHO-OOBBP3aHU MAPUYHU
notorr. OOWIOTO yHpapieHHE Ha pUCcKa ¢ (POKYCHPaHO BBPXY MPOTHO3UPAHE Ha PE3YNTATHTE OT ONMpEeieHH 00IacTH
Ha (pMHAHCOBUTE Ma3apH 3a NOCTUTaHE HA MUHUMHU3UPAHE Ha MOTCHIUATHATE OTPULIATEIHU e(DEKTH, KOUTO OMXa MOTIH
Jla ce 0TpassT BbpXy (puHaHcOBUTE pe3ynratu. DUHAHCOBUTE PHCKOBE TEKYHIO C€ HICHTU(PUIMpAT, U3MEpBAT U
HAOMIOABAT C IIOMOIITA HAa Pa3JIMYHA KOHTPOJIHM MEXaHW3MH, 3a Jla CEe ONpEeAeNAT aJCeKBaTHM LEHU Ha
MPOJIYKTUTE/yCIyTUTE HA APYKECTBOTO M HA MPHUBICUCHUS OT HErO 3a6MEH KalluTall, KaKTO U Ja C€ OLCHST aJ[eKBaTHO
nasapHuTe OOCTOSITENICTBA, MMPABEHUTE OT HEr0 WHBECTHLUHK U (HOPMHTE HA MOIIbPKAHE HA CBOOOIHHTE JIHMKBUIHU
cpencTBa, 0e3 J1a ce I0MycKa HeolpaBiaHa KOHIIEHTPALUS Ha Ja/IeH PUCK.

VIpaBiieHHETO HA PHCKA C€ OCBINECTBIBA TEKYIIO MO MPSKOTO PHKOBOACTBO Ha M3MBIHUTETHUS TUPEKTOP
U (DUHAHCOBUTE SKCIIEPTH HA IPYNKECTBOTO CHIJIACHO MONUTHKATA, omnpeaerneHa oT ChBeTa Ha IUPEKTOPHUTE, KOWUTO €
pa3paboThiI OCHOBHUTE TPUHIIAITK Ha OOIIOTO yIpaBJICHHE Ha (PMHAHCOBUS PHCK, Ha Oa3aTa Ha KOWTO ca pa3paboTeHH
KOHKPCTHUTC HNpOoUCAYpHU 3a YHPABJICHHUC Ha OTIACIIHHUTEC CHeL[I/I(I)I/I‘IHI/I PUCKOBC, KaTO BaJlyTCH, LHCHOBHU, JIMXBCH,
KpE€AUTCH U JIMKBUJICH.
IMo-momy ca OMKMCaHH PA3TUYHATE BHIOBE PUCKOBE, HA KOMTO € H3JIOKEHO JAPYKECTBOTO MPH OCHUICCTBSBAHE Ha

THProOBCKUTC MY OIICPALIMU, KAKTO U Bb3OPUCTUAT IMOAXOA IPH YIIPABJICHUCTO HA TE3U PUCKOBC.

IMazapen puck

a. Banymen puck

JIpyKeCTBOTO OCBIIECTBSIBA CBOMTE CJICJIKH OCHOBHO Ha BBTPEIIHMS Ma3ap. To HE € M3JI0KEHO Ha 3HAUYUTENICH
BaIyTEH PHCK, 3aIIOTO MOYTH BCHYKM HETOBH ONEPAlWHU M CAEIKH Ca JACHOMHHHUPAHH B OBJITapcKH JieBa W €BpO, a

MOCIIETHOTO € ¢ GUKCHUPAH KypC CIPSMO JIeBa MO 3aKOH.

0.IlenoBu puck
JpyXecTBOTO HE € MOBIHIHO OT clienn(UUCH IEHOBH PHCK, CBBP3aH C BHOC HA MaTepPHAaIN , Thil KaTO TaKuBa
C/IENKH C€ OCBIIECTBABAT 0 WM3KIIOYECHHE M 33 MUHHMAJIHH KOJIWYEeCTBA. MHHHMH3MPAHETO HA LIEHOBHUS PHUCK 32

HEeraTUBHHU MPOMEHH B IICHUTE Ha CTOKHUTE/YCIYrHTe, OOEKT Ha THPTOBCKUTE OMEPAIMU CE MOCTUTa Ype3 MepUOANYCH



aHaIM3 ¥ 00CHXKIaHEe Ha JOTOBOPHHUTE OTHOLICHNUS 3a MPEpasriek1aHe U akTyaln3upaHe Ha IEHUTE CIPsIMO TPOMEHHTE

Ha T1azapa.

B. Kpenuren puck

OUHAHCOBHUTE aKTUBU HA JIPY’KECTBOTO Ca KOHIICHTPHPAHU B J[BE TPYIH: MAPUYHU cpencTBa (B Opoil u mo
0aHKOBHW CMETKH) U B3EMaHHUS OT KJIINCHTH.

Kpenurten puck € OCHOBHO PHUCKBT, IPHU KOHTO KIMEHTHTE Ha JPYKECTBOTO HiAMA qa OBAAT B CHCTOSHHUE /A
M3IDIATAT WRISJI0 W B OOWYAaHO TIPENBHACHUTE CPOKOBE NBIDKAMHTE OT TSIX CYMH IO THPTOBCKHUTE B3EMaHHSA.
ITocnemnuTe ca mpeacrtaBeHW B OallaHCa B HETEH pasMep, Ciell IpHUCIajaHe Ha HAYUCICHHUTE OOE3ICHKH 10
CBMHUTCIIHH M TPYAHOCHOMpacMH B3eMaHHWA. TakuBa OOC3LECHKH Ca HANPAaBEHH KBICTO W KOTaTO ca OWMIM HAJHUIE
CHOUTHS, UICHTU(DHULIUPAIIY 3aryOU OT HECHOUPAEMOCT, ChITIACHO MPEHIICH OIHT.

3a meira eKEIHEBHO C€ MpaBU Mperiea OT (UHAHCOBO-CUCTOBOMHHUS OTACA HAa OTKPUTHTE IO3HIUH IO

KIIMCHTU, KAKTO U MMOJTYUYCHUTE MOCTHIJICHUA, KATO CC U3BBPIIBA aHAJIN3 HA HCIIJIATCHUTE CyMU.

r. JIUKBUEH PUCK

JIMKBUIHUAT PUCK € PUCKBT, NPU KOWTO IMPEANPHUATHETO Cpellla TPYAHOCTH JAa CIa3Ba 3aIb/DKCHUATA II0
OTHOIIEHHE Ha (PMHAHCOBHTE MTACHBH, YPEXKAAHH C HAIMYHOCTH WIH JAPYT (PUHAHCOB aKTUB.

3a 1a KOHTPOIMPA PUCKA JPY>KECTBOTO CJICAH 3a IUIAIlaHE HA HOBOBB3HUKHAIIMTE 3a]{bJDKEHHNS, a HATPYIIaHUTE
CTapHy 3abJIKEHUS CE I10racsaBaT 110 UHIUBUYIHU CIIOPA3yMEHHUs C JUIbKHULIUTE.

Jlpy>XecTBOTO OChILIECTBsIBa HAONIOJCHUE U KOHTPOJ BBPXY (PAKTUUECKHTE M MPOTHO3HHUTE MapU4HHU IOTOLU
[I0 IEPUOAM HAIpEJ] U MNOJAbPKAHE HA PAaBHOBECHE MEKJY MATYPUTETHUTEC T'PaHULM HA AKTUBUTE U IIACUBUTE HA
Jpy>KecTBOTO. TeKyI[0 MaTypUTETHT U CBOEBPEMEHHOTO OCBIIECTBABAHE HA IJIAIIAHUATA C€ CIEeIN OT PBKOBOJCTBOTO,

KaTo €€ nNoAAbpIKa €KCIHCBHA I/IH(l)OpMaL[I/ISI 34 HAJIMYHUTC MapUiHU CPCACTBA U MPCACTOAMUTEC TUIAIIaHU .

[Ipensun BiomeHNTEe (PUHAHCOBU MOKA3aTeIM M HEBH3MOXKHOCTTA 32 YpeKJTaHEe HAa B3aMMOOTHOIICHUSATA Ha
»MocTcTpoii” AJl ¢ KOHTpareHTH, KakTo | ¢ OTJIe]l Cra3BaHe pasmopendara Ha wi. 626, an. 1 ot Thproeckus 3akoH, Ha
06.10.2010r. Gemre momageHa Ha MOJIOA 32 OTKPHUBAHE HA MTPOU3BOJICTBO MO HECHCTOATENHOCT. LlenTa Ha poneypara e
ma ce crabwmm3mpa (QUHAHCOBAaTA W CTOMAHCKA JEHHOCT Ha JPYKECTBOTO M Ja C€ YpelsIT OTHOIICHHATA C

KOHTPAreHTUTEC, KAaTO CC 3ama3sAT UHTCPCCUTC Ha KPECAUTOPUTE U aKIIUOHCPUTEC B IPYIKCCTBOTO.

YnpasJ/ieHHe Ha KAIUTAJIOBUS PUCK

JpyXecTBOTO TEKyIIo HaOJroJaBa OCHTYPEHOCTTA W CTPYKTypaTa Ha KamuTaja Ha 0a3a ChOTHOIICHHETO Ha
3aUTHKHSIOCT. TOBa CHOTHOIICHUE CE M3YUCIIABA MEXIY HETHHS IBJITOB KalWTal KbM OOIIaTa cyma Ha KamuTaia.
HerHusT ABNITOB KamuTai ce ompeaess KaTo pa3iiuKa MeXTy BCHUKH IPUBICUCHN 3a€MHH CpPEICTBAa (KPATKOCPOYHH U
IBITOCPOYHH) TaKa, KAKTO Ca MMOCOYCHH B OanaHca M MapUYHATE CPEACTBA M MapHIHU eKBHBaieHTH. O0mara cyma Ha
KanuTaja ¢ paBHa Ha COOCTBCHHMS KanmuTall U HETHUS ABIroB Kamutal. [Ipe3 2010 r. chOTHOIIEHHUETO Ha 3aIbKHSIIOCT

ps3ko HapacHa oT 75,58 % Ha 178 ,69 %.



B Ta6nnuaTa IMO-A0J1y €a NpeACTaBCHU CHOTHOILICHUATA HA 3aJIBKHAJIOCT Ha baza CTPYKTYypaTa Ha KalyTajia

KbM 31 nexeMBpu:

2010 2009
OO0110 ABATOB KanmuTal, T.4.: 25096 26 080
3aemu oT OaHKU 14919 17 028
3anbIKeHNs KbM CBBP3aHU MPEANPHUITUSL 1855 1553
HamareH c: napyudHuTE CpeAcTBa U apUYHU €KBUBAJIEHTH 564 64
Heren neiaros xanuran 24 532 26 016
00110 cOOCTBEH KaIrmuTaI -10 803 8 404
OO01110 KaruTail 13 729 34 420
ChoTHoOIIIEHHE HA 3aThKHSJIOCT 178.69% 75,58%

2.30. CnpaBeajuBH CTOIHOCTH

CnpaBennHBaTa CTOMHOCT Ha d)I/IHaHCOBI/ITC AKTHBH U IMaCUBU € BKJIIOYCHA B CyMaTa, 3a KOSATO HHCTPYMEHTHT MOXKE

Ja 0bae PasMEHCH B TCKYIAa CACJIKA MCKAY KEJIACIIN CTpaHU, pa3indHa OT NPpUHYAUTCIIHA r[poL[a>I<6a 51050 npoz[a>1<6a B

ciy4ail Ha JTUKBUJAIMS.

3a HpI/I6J'II/I3I/ITeJ'IHa OILICHKA Ha CIpaBCAJIMBUTC CTOMHOCTH Ca M3II0JI3BaHU CJICAHUTC METOAU U MPCATIOJIOKCHUA:

v

ITapuunuTe cpencTBa U KPaTKOCPOUHUTE NEMO3UTH, ThPTOBCKU B3€MaHUsl, THPrOBCKH 3aIbJKEHUS U IPYTH
TEKYIIHU TTACHBH ce HOOIIKABaT 10 TEXHUTE OaTaHCOBU CTOMHOCTH, B TOJSIMA CTETICH ITOPaIH KPATKOCPOUHHUS
XapakTep Ha Te3U HHCTPYMEHTH.

Jparocpounurte B3eMaHus ¢ GUKCHPAH U MPOMEHIIMB JIMXBEH MPOIEHT Ce OICHABAT OT KOMITAaHMTA Ha Oa3a
nmapaMeTpH KaTo HaIPUMED, JIUXBCHU MPOIICHTH, PUCKOBH (pakTopH, crieiuduyHy 3a AbpiKaBaTa,
WHIMBUJyaTHA KPSIUTHA HAJISKTHOCT Ha KIIMEHTA U PUCKOBH XapaKTEPUCTUKK Ha (PUHAHCHPAHUS MPOCKT.
B®3 ocHOBa Ha Ta3u OIIEHKA, CE€ B3eMaT MPEIBU/I TPOBU3KH 32 OYaKBaHU 3aryOu 1o Te3u B3emanus. Kem 31
HexemBpu 2010 6amaHCOBUTE CTOHHOCTH HA TE3W B3EMaHUsI, HCTHO OT MPOBU3UUTE, CE JOOIMKABAT JI0
TEXHUTE CIIPABEUINBU CTOHHOCTH.

CrpaBeuinBaTa CTOMHOCT Ha KOTHPAHUTE IO U OOJUTANH ce Oa3upa Ha IICHOBUTE KOTHPOBKH KbM
nmarara Ha 6ananca. CipaBeiBaTa COMHOCT HAa HEKOTHPAHUTE HHCTPYMEHTH, 3a€MHU OT OaHKH U APYTH
(hMHAHCOBM 3aIBIDKEHUS, 3aIBIDKCHNUS 10 (PMHAHCOBH JIM3WHTH , KAKTO M IPYTH HETEKYIIH (MHAHCOBU
3aIbJDKEHUS, CE OIIEHBA Upe3 JUCKOHTHpAHE Ha ObACUINTE MapUIHU MOTOIM KaTO C€ U3MO0JI3BaT HOPMH,
KOUTO TEKYIIO ca Ha Pa3MoJIOKEHUE 3a JBJITOBU HHCTPYMEHTH ChC CXOHU YCIOBHUS M OCTAaThUYeH MajIexk
CrpaBeinBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBU Ha PA3MOJIOKEHHE 3a Ipoiax0a ce moayvaBa Ha Oa3a
KOTUPaHHU Ma3apHU I[IEHU Ha aKTUBHU Ta3apy, ako MMa TaKHBa Ha Pa3oJIOKEeHNUE.

CrpaBeinBaTa CTOMHOCT Ha HEKOTHPaHUTE (PHMHAHCOBU aKTHBHU Ha PA3IOI0KEHHUE 3a MPOAax0a ce OIeHsABa

KaTo C€ U3II0JI3BAT MOAXOJAIIN OLUCHUTCIICKH TCXHUKH.



2.31. YciaoBHM 3a0bJIKEHHS M AHTAKMMEHTH

[TpoBu3nun ce mpu3HABAT KOTraTo APYXKECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WIIM MPABHO) 3aJbJDKEHHE B
pe3yiTaT Ha MHHAIO CHOWTHE, W € BEPOSTHO UY€ IOracsiBaHETO/ypE)KIAHETO Ha TOBA 3aJbJDKEHHE € CBBP3aHO C
H3THYaHe Ha pecypcu. IIpoBusunte ce oueHsBaT Ha 0a3a Hal-no0paTa MPUOIM3UTENHA MpPEIEHKa Ha PHhKOBOACTBOTO
KbM JaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE 3a Pa3XOAUTE, HEOOXOAMMH 3a YPEKHZAaHETO Ha ChOTBETHOTO
3agbiokenue. [IpubausurenHara oneHka ce JUCKOHTHPA, KOraTo NMaAeXbT Ha 3abJDKEHHETO € IbiarocpoueH. Korato ce
OYaKBa 4acT OT PECypcUTe, KOUTO IIE CE& M3MOJI3BAT 33 YPEKIAHE Ha 3aJBJKEHHETO J1a ObJaT Bb3CTAHOBEHU OT TPETO
JHLE, JpY>KEeCTBOTO IIPHU3HABa B3€MaHE, aKO € HaJUIC BHUCOKAa CTENEH Ha CUTYpHOCT Ha HETrOBOTO IIOJIy4YaBaHE,
CTOMHOCTTa My MOKE HAJEkKIHO []a C€ YCTAHOBM U J0XOJ (KpeAuT) MO ChIaTa MO3UIMSA B OTYETa 3a BCEOOXBAaTHHUS

J0X0[, KbJCTO € NPCACTABCHA U CaMaTa MPOBU3M.

2.32. OnoBecTsiBaHe HA CBbP3aHM JIMLA

ITo cmucena na MCC 24 B 06xBata Ha OINpeIeICHUETO 32 CBBP3aHOCT ca CIEAHUTE JIUIIA:

KrouoBusit YHOPAaBJICHCKU IIEPCOHAT Ha NPECATIPUATUCTO €:

HNme, ®amuiust Ilo3uumst
W3nbaHuTENEH IUPEKTOP M3nbanuTenen AupeKkTop Ha XOMIUHT
Opmua ['eoprueB XamKUsIHKOB Ha Mocrerpoit AL II'eTuma AL
IIpencenaren Ha CrBeTa Ha [Ipencenaren Ha CpBeTa HA TUPEKTOPUTE
"HOBE AJ] -XOJIAVHI™" Al nupekTopute Ha Mocterpoit AJl Ha XoaauHr [Teruma Al
I'eopru fBopoB baxbspmxres Unen Ha CbBeTa Ha JUPEKTOPUTE
Kanuna Benenunosa J[ukosa IIpokypuct

IIpennpusaTueTo ynpaxHsaBa KOHTPOJ BbPXY CICIAHUTE APYTU IPEIIPUATHUSA:

HanmeHoBanue EMK

"Mocrctpoii - Codus"AJl 175435882
"MoctcTtpoii - [lnoBaus"AJ] 175435932
"MocTtcTpoii - B.TspHOoBO"AJ] 175435918
"PEJIC PEMOHT"EOO/] 175138849

[IpennpusaTuero ynpaxxasiBa CbBMECTEH KOHTPOJ BBPXY :

HaumenoBaHnue EHUK
"Mocrctpoii U3Tox"A/J] 200112909

[pennpuaTHETO € KOHTPOIUPAHO OT:

HaumenoBanmne / Ume EUK /ETH
"EBpo6uanar 2000"00/] 175195444



"ABB nnxenepunr"OO/] 175195412
Bacun Kpymos boxkos 5607293540

Hpe3 roguHata JpyKECTBOTO € OCBHIICCTBABAIO coenKu CvC cledHume C6bpP3AHU IuYa.

"Mocrctpoii - Codus"AJl
"MoctcTtpoii - [lmoBaus"AJ]
"MocrtcTpoii - B.TspHOBO"A L
,»XoaauHr [Ietrma” A/l

CI[CJ'IKI/ITG MECXKIY CBBP3aHUTC JIMI[a Ca OCBIICCTBABAHU MPU CHPABECAJIMBU MMa3apHU YCJIOBUSA, KAKTO npeo6nanaBaLuHTe

CACJIIKN MCKIY HC3aBUCUMHU, OCBECJOMCHU U KEJIaClllu CTPAHU. erZ[I/ITI/ITe MCKY CBbp3aHH JIMlla HE Ca o0e3IeueHu .

HpCS roayHata APY>KECTBOTO € OCBHIIECTBABAJIO CHACIKHW CHC CBBP3aHU JINIA, JaHHUTE 3a KOUTO Ca IPEACTABEHU II0-

JOTY:
JlocTaBKH OT CBbP3aHH JHULA, B T. Y. : (XHJI.JIB) 2010
- CMP - noam3nbuJIHUTEIHN
1. "Moctcrpoit Codus"AJl 938
2. "Mocrcrpoii - [Tnosaus"AJl 368
3. "Mocrtctpoii - B.TppHoB0"AJL 162
IIpona:xou Ha cBbP3aHM JINLA, B T.4.: (XHJLJIB) 2010

- IIpuxomm ot ycayru
"Mocrerpoii Codusi"AJ] 156
- IIpuxoau oT Haem

"Mocrerpoii Copus"AJ] 5

le/lXO}Jﬂ OT JUXBHM IO INPEeAOCTABEHH 3a€MHU Ha CBBP3aHHU

JIMNA, B T. 4. : (XWILJB) 2010
1. "Mocrctpoit Codusa"AJl 128
2. "Mocrerpoii - ITnosmus"AJ] 464
3. "Mocrtctpotii - B.TepHOBO"AJ] 48

OTtkputHuTe canga (pa3deT) ChC CBbP3aHM JIMIA KbM Kpasi Ha TOAWHATA ca KaKTO CIIe/IBa:

Bszemanusa no 6anancoea cmoiitnocm, 6 m.u.: 31.12.2010 31.12.2009
THproBcku B3eMaHus, B T.4. OtyerHa O6e3neHka Bamancosa

CTOMHOCT CTOMHOCT



»MocrcTpoit Copus”AJ] 1265

»Moctpoil B.TspHOB0O” Al 4
»Moctctpotii [Imosnus” Al 3396
»Moctctpoit M3Tox” A/l 24

Ilpedocmasenu 3aemu:

,Moctctpoii Codus” Al 1577
,»Moctcrpoii B.TspHoB0” AJ] 619
,Moctcrpoii [TnoBnus”AJ] 7725
/lpy2u e3emanus:

»MocrcTpoit Codus” Al 2677
,»Moctcrpoii B.TspHOB0” AJ] 195
,»Moctctpoii [Imosnus” Al 1359
,,Pernc Pemout”’EOO/1 5
OOmuAT pa3Mep Ha CHeJIKHTE CbC CBbP3aHU 18 846

JIMIIA € KAKTO cJIeaBa:

3aabJskeHus, B T. 4.:

TBProBCKH 3aABIDKCHHUS, B T.4.

3aovarcenun no danancoéa CMoUHoOCHm, 6 m.u.:
Jlocmagenu akmueu u yciayzu:

,Mocrtctpoit Copust”AJ]

,Moctpoit B.TspHOB0”A/]

,Moctcrpoii [TnoBnus”AJ]

,»XOJAUHT mbTHIa” A J]

,,Penc Pemout”’EOO/]

[pyeu 3a0vrxncenusn:

,,Mocrctpoit Copus’AJl

,Moctctpoii B.TsprOBO” A/l

,,XOJIIUHT mbTHIIa”AJ]

Oowguam pasmep Ha cOEIKUME CbC C6HP3AHU AUUA € KAKMO

cieoea:

2.33. Ku104oB ynpaBJieHCKH NePCOHA

CpBeTa Ha IUPEKTOPUTE € B ChCTAB!

Opiun ['eoprues XaKusHKOB— M3MBIHATENEH TUPEKTOP,

1265

1 698

1577
619
3 863

2677
195
680

12 578

31.12.2010

874
153
634

15

11
139
20
1855

,Hose AJl Xonmuar”’AJl — [Ipencenaren Ha ChBeTa Ha JUPEKTOPUTE,

I'eopru SIBopoB bakbpmxues — uieH Ha CbhBeTa Ha JUPEKTOPUTE,

0 3335
0 220
1 698 2920
24 14
0 2009
0 749
3862 6437
0 342
0 373
679 3289
5 13
6268 19 701

31.12.2009

258

179

956

43

10

107

1553



Kanuna Benenunosa ukosa — [Ipokypucr.

Br3narpaxaenusa Ha CbBera Ha aupekTopure kbM 31.12.2010 r.:

[pencenaren Ha CrBeTa Ha nupekropute — 10 000 neBa mecevHO

BB3HArpaxI€HUEC;

M3nbaauTenen wieH Ha ChBeTa Ha gupekropute — 8§ 000 JeBa MeceuHo

BBb3HAIrpaXaAcHUe

Ha Bcexu apyr unen Ha CpBera Ha aupekToputa — 4 000 neBa MeceyHo

BB3HAI'PAXKIACHUC

Ipokypuct — 8 000 .

2.34. CnOnTH4 ci1e Kpas Ha OTYETHHSA NEPHOJ

Cnen kpas Ha oTyeTHHA niepuo, KbM 14.01.2011 r. ocHOBHU akIIMOHEPH B Apyx)ecTBOTO ca “EBpobunauar 2000”
OO/, koiito mpurexasa 33,29 % ot xanuraina; “ABB Wmxenepur” OO/ — 24,51%; Bacun boxkos — 21,07%; dpyru

ropuamdeckn ymna — 10,24%; Hpyru ¢msudeckn auma — 10,90%.
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