MEXAVWHEH KOHCOAUAMNPAH AO
3A AEHMHOCTTA

Ha “Unrepckaii” AA koM 30.06.2015 roauna

MeXAMHHHAT KOHCOAMAMpPaH AOKA2A 32 Aeftroctta kbM 30.06.2015 1. A2 ce pasraexaa B
€AHO C MEKAHHHHUAT KOHCOAMAMPaH dpuHAHCOB oTdeT Ha rpymata ksM 30.06.2015 r. 3a meante
Ha TO3H OTYET AAHHHTE BKAIOYBAT BCHYKM IIPHXOAM M DasxoAu Ha ,Mutepckaii” AA u
npuxoAuTe U pasxoaute Ha ,, Akte CUIT” OOA xsM 30.06.2015 1.

Ilpu M3rOoTBAHETO HA OTYETA Ca CIIa3€HM NPHUHIUIINTE HA BAPHO U Y€CTHO IPEACTABAHE HA
Pa3sBUTHETO M PE3YATATHUTE OT ACHHOCTTA Ha IpyIaTa.

“Unrepckait® AA e aKkIMOHEPHO ADYKECTBO, IIO CMHCbA2 Ha T'DPIOBCKHA 32KOH,
perucrpupano kato “Uurepcrait” EOOA, mo dupmeno aeso Ne282/2004r. a Coduiicku
OKPBIXKEH ChA.

Ha 22.12.2008r. HacThBA NPOMAHA B NPaBHATA M OPraHU3ANMOHHA ¢opma Ha
ApYXeCcTBOTO H CHILOTO € IIPEPErHCTPHPAHO OT EOOA B AA.

IIpeamera Ha AeitHOCT Ha ApyXKECTBOTO €: “ AeTHIIHA ACHHOCT H IPOAKOa Ha TopmBa ™.

APY)KCCTBOTO € ChC CEAAAHIIIE M aAPEC Ha YIPaBAEHHUE: c.AecHoBo, obmuna Eann [leann,

Coduiicka 06AaCT, EACKTPOHEH aApeC office@intersky.bg , web-site: www.intersky.bg .

Ha 17.10.2013 I. MOAmMMCKaTa 33 IyOGAMYHO IIPEAAATAHE HA AKIMH OT yBEAMMEHHETO HA
xamuTara Ha ,Mmrepckail” AA, mpoBeAema CBIAACHO pEIIEHHE Ha CA ot 04.07.2013r. 3a
yBeAMdaBaHE HA KAITUTAAZ MPUKAIONH yenemmo. 3amucaru ca 3 000 000 (rpu MuAnOH2) Gpos
OGUKHOBEHH MOUMEHHY OE3HAAWYHH AKIMM C NPABO HA TAAC, ¢ HOMHHAAHA M €MHCHOHHA

croitroct 1 Aes.
Kom 30.06.2015 1. “Unrepckait” AA € € KaIuTaA, PasTPEACACH B 11 370 000 6pos

GesHaAMYHH ITOMMEHHH AKIUH, C HOMHHAAHA croitmoct 1 aep. Kanmrasa Ha ApyxecTBOTO €
dopMupan OT MAapHIHA procka B pasMep Ha 7 500 000 Aepa u HemapuIHa BHOCKZ B pa3smep Ha

3 870 000 aeBa.



AK]LHOHCPIIH}I KaIlnTaA € pasnpeAeAeH KaKTO CA€ABa:

:  xpMm 30.06.2015
Axumonepu ~ bp.akumn % or xamuTana
JOPHAHYECKH AMIA
\“AA6exr{>:%”wAA 11 369 999 99,99%
cusirseciu Anna
Apyra 1 0,01%

APYX(CCTBOTO € C €AHOCTENIEHHA CUCTEMA HA YIIpaBA€HHE.

CoBeTnsT Ha AVMDEKTOPHUTE HA EMHTEHTA CE CbCTOU OT TPHUMA YAeHa, PU3UIECKH AHIIA.

Kpacuvmp [Merpos Beankos - ITpeaceaaten ra Cera Ha AnpexTopHTe

Xpucro Ilerpos Xpucros — uaen ma CoBeta Ha ApexTOpuTe I M3mrbAHMTEAH AHPEKTOP
Pymen I'eoprues Ilerkos - uaen Ha CbBeTa Ha AMpPEKTOpHTE.

“Uuarepckaii” AA e mybAngHO ApyXecTBO, IO cMucbAa Ha 9A.110, aa.1, T.2 or 3akonHa 32

HY6AI/I‘IHOTO IIpE€AAATAHE HA IICHHHW KHIDKA, KATO MMa BIIMCaHA, BbB BOACHHA OT Komucusara 3a

q)PIHaHCOB HAA30p PETHCTHD Ha IIYGAI/I‘IHI/ITC APYyK€CTBA, €EMHUCHA OT AKIIUH C LIEA ThbPTrOBHA HA

PperyAupaH masap.

“AxtuB Cun“ OOA e ApyXKecrBO C OrpaHHYeHAa OTTOBOPHOCT IIO CMHCbAZ Ha
TBproBckua 3aKOH. ApYKECTBOTO € IOPHANTIECKO AHIE M YOPLKHABA AEHHOCTTA CH
camocrosTeano. Permcrpupano e mpes 2000 r. mo ¢.a. Ne 3262/2000 r. mo ommca Ha
BapHeHCKHA OKPBIKEH ChA CHC CEAAAHUIIE TP. Bapna, ya.”T'eopru Benkoscku™ 79.

ChAPYKHUIIH Ca:
1.,,urepckaii” AA
2. ,,Exo Crpoit” AA

“Axrus Cum OOA e C OCHOBEH IPEAMET Ha ACHHOCT: IPOM3BOACTBO M THPTOBHS ChC
CTPOHMTEAHH CMECH, BOAOAHCIIEPCHH MASHAKM H 6ou, TPyHAOBE, AATEKC H Ap.; CTPOHUTEAHA H
HMHKEHEPHHTOBA ¥ BCAKA ADYyTa AEHHOCT, KOATO He € 3a0paHeHa OT 3aKOHA.

Ocuosruar xarmuras Ha Apyxecrsoro e 10 000 A u m3passsa CTOWHOCTTA H2
FMYIIECTBOTO KbM AATATA H2 PETHCTPALIATA.

«A erus Cun® OOA ce ynpasassa OT obmoTo cHOpaHMe HA CHAPYKHHIIUTE U YIPABHTEA.
IpeacTaBAsBa C€ OT [Teruo Ilenyes — yIIpaBHTEA Ha APYKECTBOTO.




HUHOOPMALMA 3A CTOITAHCKATA AEYTHOCT HA »PTHTEPCKAII” AA,

O3}
»HHTrepcxkaii” AA Moxke Aa ce PasrAexAa B ABe HanpaBAenus:

- A
€TUMEH Onmeparop ma A€TATEAHZ IIAOII2AKA “AecHoBO”, Cchraacho HM3A2AEHO

VAOCT OBCPCHI/IC 3a eKCIleaTaI_[I/IOHHa TOAHOCT

- Ilpoaax6a Ha FOPUBO ¥ 10 coenuaano aBuaANMOHEH Gen3un 100 LL

HMOTH IPaHHYAT C ACTHINETO, 32 BB3ME3AHO MOA3BaHe Ha aktuBuTe My. IIpes 2007 roa. gpes

IIOKymkaTa Ha ,,Coprousnursane Aecuopo” EOOA, »HaTepckait” EOOA crasa COOCTBEHHK Ha
aKTHBHTeE.

THCTa ¢ AbaxuHa 910 M. M mmpuEa 25 M. Wsrpasena e u e mycmara s €KCITAOATALIAL
“Ilpuemua crpasa” /masxa aeporapa/.

Aefinocrra Ha ApyxectBoTo moarexu ma PCAUIa peryAanmuy, CBrAacHO AEHCTBAIIHTE B
CTPaHATa 3AKOHOBU U IIOA32KOHOBH HOPMATHBHH 2KTOBE.

Ilpes 2006r. or Munncrepcrso Ha Tpaucopra m Cpobmenmsra e H3AIAE€HO
Vaocroseperue Ne 02/20.03.2006 TOA. 32 €KCITAOATAIIMOHHA TOAHOCT HA AETATEAHA IIAOIIAAKA
»AecuoBo”. Ceraacuo LOHUTHPAHOTO YAOCTOBEpEHHE, AOILIAAKATA OTroBapA HAa M3UCKBAHUATA HA
HOPMATHBHATA YpeADa U e roaHa sa €KCITAOATAIMA OT Bb3AYXOIIAaBATEAHH CpeACTBa oT Kop B>
no xaacupHKauATA Ha Hapea6a Nel4. Ha aerareana mAomraAka “AecHoBO” morat aAa
MSBBPILBAT ITOACTH AETATEAHH aIapaTH ¢ Maca A0 5 700 xr. u 19 mpTHEKOMECT2 Camo B CBeTAATA
9ACT Ha ACHA, IIPH BUAUMOCT Pa3PENIaBalia BU3YaAHO KallaHe.

3a Aa orepupa ITbAHOIEHHO KATO AETHINEH ONEPATOP APYMECTBOTO MMa PErHCTPAITAA 32
OCDIIECTBABAHE HA AAACKOCHOOIIEHHA YPEe3 PAAMOCTAHIHH Ha BB3AYXOIAABATEAHH CPEACTBa,
K4TO 32 LIEATA HM2 H3AZAEHO yaocToBeperue Ne 205-06058/11.07.2006 or KPC ma OCHOBaHHe
9A. 20 or O61a Aunensus Ne 205/20.01.2005 r.

Ha 15.06.2009r. Ha ocHoBanue 4A.50, aa.1 ot 3akoHa 32 AKIH3UTE X AAHBYHHUTE CKAZAOBE
HAa ADPYMKECTBOTO € HM3AJACH AHIIEH3, 32 YIPABACHHE HA AAHDBYEH CKA2A 32 CKABAMpaHE Ha
axumsHu crokd, Ne 403 ¢ aapec c. AecHoBO, AeTaTeAHa mAOIIAAKD T HOMED Ha AAHBYHHA CKAAA
BGNCAO00276001. B cpumsar Moxe Aa Ce CKAZAMPZ H 32PE&XKAA CAMOAETHO ropuBO —
aBHAMOHEH GeH3HH U 6e30A0BeH OeH3HUH.

Ha AeTaTeAHATa IIAOIIIAAKA MOTAT A4 HM3BBPILBAT IIOAETH ACTATEAHH arrapaTH ¢ Maca A0 5
700 kr. m 19 ITHTHHKOMECT2 CaMO B CBETAATA 9ACT HA ACHA, IPH BHAUMOCT pasperasaina
BH3y2AHO KallaHe. B MOMEHTA OCHOBHA IIEA € APYXKECTBOTO Aa CTAPTHP2 IIO-CBINECTBEHH
KAIINTAAOBH MHBECTHIIMH BBB BPDB3Ka C JABAXABAHE M PA3IUMPABAHE HA IIHCTATA H IIOETAITHA
PEKOHCTPYKIMS N MOAEPHH3AIIUSA HA CTPAAHHUA CH (POHA H C’bI.He'('Z’I‘BYBaLIHITf beP“KeHKﬂ-

C nucmo 32 mamepenns ¢ Bx.Ne40-01-646 or 11.08.2008r. "Hurepckait” AA e samsua IpeA
Munucrepcrso ma Tparcropra - [A "ITBA" cBoero xeaanme Aerateana maommaaxa "Aecroso”

n
Aa Gbae cepTdumpana Kato "Aerurie” M Aa AOGHE IPaBOTO Aa obcayxsa M yHapoIR
3




nOAETH. B mo-AbATOCpOYeH mAaH, nmpu BAusaHeTo Ha Bbarapus B [llenren, Toa aBTOMATIYHO
e AOBEAE CAEA Cebe CH BB3MOXKHOCTTA A€KM H JATPAACKH CAMOAETH AQ KauaT AHPEKTHO Ha
Aecnoso. Tosa 6u npemacounao Tpaguxa ma General Aviation or Aerne Codus xpm
Aernmme Aecroso. BruxMe Moram Aa B3amMcTBaMe AODPHTE IIPAKTHKH OT CTpanHTe B 3amasna
EBpolia, KbAETO Ha ACTHIIATA 33 aBHAIA C ODIIO NMPEAHA3HAYEHHE, TPAHNYHATA ITPOBEPKA Ce
OCHINECTBABA IO 3aABKA 32 KOHKDPETHH IOAeTH. Tyk caeApa aa OTOEAEXKIM, Ye
cepTH(PULIEPAHETO KATO ,AeTHIne" Ie mocTaBd A€CHOBO PEAOM C ITO-TOACMHTE IPARAAHCKI
A€THIIA B CTpaHaTa. TOBa ILie IIpHBA€YE M HICKO DIOAKETHHTE NPEBO3BAYH, pasbupa ce H €
IIOMOIITA HA TTOAXOAMINA PEKAAMHA M MAPKETHHIOBA CTpaTerni. Tosa Ime ObAe MOMEHTBT, B
KOHTO APY’KECTBOTO IIe TPAOBa A2 BKapa B aCOPTHMEHTA CH H KEPOCHH, TBH KATO HO-TOAEMHTE

BDB3AYXOIMAABATEAHH CPECACTBA Ca C pCaKTHBHH ABHTATEAN H norpeG;maT TO3H BHA IOpHBO.

Kawentn ma ,Vurepckaii” AA ca ApymecTsa, HPOBEXAAIM HA TEPHTOpHATA HA
AETATEAHATA IIAOIIAAKATA AEHHOCTH IIO ODy9eHHE Ha MA2AH ITHAOTH, IIHMPOK KpPBr OT
dusndeckn B IOPHAMYECKH AHUA, HA KOHTO IO CHAATA Ha EAHOMCCETHH, TPHMECEHHI,
IIECTMECEYHH M EAHOTOAMIIIHH AOTOBOPH CE OTAABAT EAHMHHYHH MECTa 32 AOMyBaHE, KaKTO H
THPrOBCKH (PHPMH Ha KOMTO Ce M3BBPIIBA IPOARKDA HA EAPO U ApeBHO HA TOPHB2 — HPEAHMHO

asmarmmoner OensuH 100LL.

OCHOBHH KAHEHTH Ha APy’KecTBOTO IIpes BTopoTo TprMecedne Ha 2015 1. ca:

"Asmo orpaa Bapma" OOA, “Enp Cmopr” OOA, “Cumeonos u Aepmenaxares” OOA,
“Crextsp” AA, “Enp Aykc” EOOA, »Aapux Cxait” EOOA, ,,Aabena” AA u Apyri.

®upmu C Haf-TOASM OTHOCHTEACH ASA B TPHXOAHTE OT npoaax6u ca: "ABHO OTpsA
Bapua" OOA = ,,Aabena” AA

MH®OPMAIINA 3A CTOIAHCKATA AEMHOCT HA ,,Axrus Cun” OOA

Pa3sBuTHETO Ha APYXKECTBOTO B IIEPHOAA OT 2000r. Ao 2009r. mpemiHaBa Ipes PasSAHYHH
erann. CTapTHpPaHETO 3am0Ba © 0GOPyABaHE 32 OKOAO 10 xuA. AeBa, TOMEIIEHHE ITOA HaeM H
ocroner kamenT “AaGena” AA. ITpes 2001r. ce saxymysa cODCTBEHA IIPOM3BOACTBEHA CIpaAa
Ce M3IPAKAAT IPOU3BOACTBEHH 1 opHCHH ITOMEILEHHS IO ITPEAHA3HAEHHE.

IIpes 2002r. ce 3aKymyBaT ABE HEMCKHM MAIIMHH BIODA yrroTpeba 3a IPOH3BOACTBO Ha
BOAOAMCIIEPCHH OOH M CYyXM CMECH.

Ipes 2006r. APy*eCTBOTO CKAIOWBA AOTOBODH 32 AOCTABKA Ha Cwmecurea 3a cyxu cMmecH 1
rou u CMmecuTeA 32 BOAOAMCIIEDCHH ITPOAYKTH (Masuaku m Gou) 332 500 kr, xOHTO BAM3AT B

excriroaramus npes 2007r.
C BCAKA TOAHHA Ce DasLIMpPfBA M IPOAYKTOBAaTa HOMEHKAATYPa, KATO IOHACTOAIIEM

cbrrpMaTa IPEAAAra Ha I123aPa HAA 46 IpOAYKTA.

I[TazapHaTa MOAMTHKA Ha LJAxree Cun” OOA e HacodeHa TAaBHO KBM YBEAHYABAHE HA
ofema 1 paslIUpPABAHE HA ACOPTUMEHTA Ha IPOHSBEXAAHATA IPOAYKLILA, KAKTO H obxBalane Ha
HOBM Ia3apHH CETMEHTH. AeABT Ha IpoARKOUTE H3BBH ,,ArDena” AA, XbM HACTOAILHAT MOMEHT
BB3AM32 Ha HaA 75% ot oba obem Ha mpoAaxbure.

IIpes suyapu 2004r. ¢upmaTa HOAyTaBa ceprudpmxkat 3a ISO 2001:9000.




—

IIpes 2009r., 2010r. m 2011r. ,JAxts Curr” OOA pabotu B yCAOBHA Ha ¢puHaHCOB2 H
HKOHOMHYECKA KPH3a, 3aCETHAAZ CEPHO3HO OTPachA ,»CTDOHTEACTBO”, 32 KOHTO OTpachbA
OCHOBHO NPEAIPHATHETO MIPOH3BEKAA IIPOAYKLIHA.

Haii-chImecTBeHHTE OCODEHHOCTH, XapaKTePH3HpAlM CBCTOAHHETO Ha TIasapa  ce

H3PA3ABAT B!

- Apactiriso HamaAenHe Ha OPOA Ha KANEHTHTE X HHBECTUIHUTE B CTPOHTEACTBOTO.

- ApacTHUYHO HaMaAeHHe Ha GPOS Ha KAHEHTHTE C BE3MOMHOCT 32 PASIIAAIIANE HpH HOKYTIKATA.
- Otnapane Ha 06eMa IPOAYKIIHSA 32 HYXAHTE Ha ,,ArGena” AA, xoiTO BB3AM32 HA 25 A0 40 %
oT ropnnmure nporvkoure Ha “ Axrus CHIT “ OOA, a mpes 2008r. Aoctura Ao 50 % or
obups 0beM IPOARKOH Ha APYHRECTBOTO.

- CHiDKaBAHE HA TIa32pHHTE LIEHH HA CTPOHTEAHHTE MIPOAYKTH

Haji-ChIIeCTBEHN MOMEHTH B AEHHOCITA H NOAHTHKaTa Ha (pUpMaTa IIPE3 BTOPOTO
Tprmeceune Ha 2015 1. ca:
- MakCHMaAHO AKTHBHpaHEe Ha TBPrOBCKATa ACHHOCT C II€A H3AUD
AKHU3HEHOCITOCODHH KAHEHTH, OChIIECTBABALIM PEAAHN PasIIAAIAHUA.
- Hamaafsame Ha BCHYKH BB3MOXHH DasXOAH, €3 KOHTO (pHpMATA MOXE Aa IPOADANM

YCIIEIIHO AEHHOCTTA CH.
- ITyckare B IPOM3BOACTBO Ha IPOAYKTH C IIO-HHCKO KAYECTBO M IICHH, 32 KOHTO uMa ThPCEHE #

HPOA?DK6K Ha CTPOHT CAHHA I1a3ap.
- VBeAnuaBaHe Ha TI)PI‘OBCKPITC OTCTDbBIIKH, 6AaroAapeHne Ha KOETo Ce peafmsnpa'r H

pape # paboOTa CBC

oBH
ITPOAKOHU

Or 01.09.2009r. DpeApUATHETO PEAAHU3MPA HOBA LCHOBA IOAHTHKA. PeaAusupaHeTo M
CT4B2 BBH3IMOKHO BAArOAApEHME HA OPraHH3HpPAaHE Ha CyLICHE Ha IACHK C rasopa CyIIMAHA,
TO3BOASBAILO PEIHTEAHO CHIDKEHHE Ha CeDeCTOHHOCTTA Ha CyXHA IACHK H OT TaM CHIDXCHHE
14 CeBeCTONHOCTTA Ha BCHYKHM CTPOMTEAHH A€MHA2, HAMAASBAHE HA IEYaAOHTE 32AOKEHH B
IeHHTe, BHEAPABAHE Ha IIPOAYKTH AHAAO3H Ha 32ACAHTE 11a32P2 IIPOAYKTH OT Hal-HHCDK [EHOBH

KAA2C F C HAN-HICKO Ka49eCTBO.

Ipes sroporo Tpumeceyne Ha 2015 r. mO - BAXHUTE 32 MPCAIPHATHETO KAMCHTH Ca:
,,Aamauc Typ” OOA, Mean EOQOOA, ,,Buasarr” EOOA, ,,Pybuxon” OOA u Ap.

II. AHAAM3 HA OCHOBHUTE ®UHAHCOBU ITOKA3ATEAM HA
TPYIIATA

Ipuxoau or Acitnoctra. Kem 30.06.2015 r. I'pymrata peaAusupa OIPHUXOAN OT ACHHOCTTZ
ma  Murepckaii” AA u JAxrus CUIT” OOA B pasmep obmio Ha 679 xwA. AeBa, KOHTO ca

ODMHDAHH KAKTO CAEABA.

IMpuxoan 30.06.2015r. | 30.06.2014 r. 15/14
(xmA. AB.) (xua. AB.)
1. TlpuxoAn OT mpoAaxO2 Ha TPOAYKIHA 195 355 0.55
2. [IpixOAM OT IPOAAKD2 Ha CTOKH 222 375 0.59
3. [prxoAH OT MPOAAKO2 Ha YCAYTH 244 296 0.82
4. Apyru 8 9 0.89
5. ®UHAHCOBH IIPHXOAH 10 0 0.00
OBIII0 ITPXOAHM OT AEMHOCTTA 679 1035 0.66




Kom 30.06.2015r. otHOCHTEAHNMA AfSA HA HpHXOAUTE OT MPpoA2KGa Ha cTOKH e 32.69%, Ha
IPHXOAHMTE OT NpPoA2x6a Ha ycayru e 35.93%, a Ha mpuxoanTe OT mpoAwkGa HA TPOAYKIHEL

28.71%.

Haii- roasM AfA B HeTHHTE npuxoan oT mpoAaxkon kbM 30.06.2015r. mmar npuxoauTe oT

IPOA2XOa Ha YCAYTH.

Pa3xoam 3a Aeitnocrra. Kum 30.06.2015 1. pasxoanTe 32 AeliHOCTTa Ha I'pymara ca B

pasmep obmo Ha 644 x¥A. AeBa, KOHTO ca DOPMUPAHH KAKTO CAEABA:

Pazxoau 30.06.2015r. | 30.06.2014r. | 15/14
(xnJ1. JIB.) (xu.1. JB.) =
1. Pa3xoam 3a maTepuanu 175 261 0.67 B
2. Pazxonu 3a BBHIIHY yCITyTH o7 91 1.06 -
3. Pa3xoaure 3a aMOpTH3aLMHU 77 97 0.79 1
4. Pa3xonu 3a nepcoHana 120 142 0.84 _
5. [pyru pa3xoau 7 53 0.13 [
6. banancoBa CTOMHOCT Ha NPOJAJEHUTE CTOKH U 147 265 0.55
aKTHBHU h
7. IlpoMeHH B 3aaCUTE OT NPOJYKLIHSA -2 -7 -0.28
8. ®uHaHCOBH pa3xoau 22 22 1.00 j
9. V3ppHpeaHu pa3xoau 1 1 1.00
OBIIO PA3XO/IM 644 925 0.07

C Haii- TOATM ASA B pasxoauTe 32 Aeiinmocrra kbM 30.06.2015r. e oTdernata CTOHHOCT Ha
IIPOAAACHHTE CTOKH — 22.82%. Ilpes aHAAMBHPAHHAT IEPHOA PA3XOAUTE 32 IEPCOHAA €2
18.63%, pasxoamre 3a BpHuIHE ycAyrH ca 15.06%, Apyru pasxoam — 1.08%, pasxoam 3a
amoprusanusi — 11.95%, pasxoan 3a MaTeprHarn — 27.17% u ¢punancosu pasxoan — 3.41%.

KoM 30.06.2015r. ce o10eAs3sBa HAMAACHHE HA PAa3XOAMTE IIO OCHOBHH CACMEHTH B

CpaBHEHHE C 2014r.




II. PE3YATATH OT AEMHOCTTA

DUHAHCOBUAT PE3YATAT OT ACHHOCTTA Ha I'pymara koM 30.06.2015 r. e mewaa6a B pasmep ma 35

XHA. A€BA.
. Toxasarean. G A l/
Ne Thoxanaress 2015 r. 2014 r. Pazanka
Croiinoct Croitnoct CroitocT %
1 | AbaroTpaitau aktusn /o6mo/ 11 996 12 031 (35) 0%
2 | Kpatkorpalinn axrusu B 1.4 367 361 6 2%
3 | AKTHBU ADPDKAHH 33 HpoADKGa - = - -
4 | Marepnaanu 3amacu 129 93 36 39%
5 | Kpatkocpounu B3emanus 199 108 91 84%
6 | Kpatkocpourn durancosn aktisn - = - =
7_| Hapurem cpeactsa 39 160 -76%
8 | Obma cyma na axtusnTe 12363 12 392 0%
9 | CoberBen Kamuraa 11 447 11 384 1%
10 | ®unancos pesyaTaT 35 (369 -109%
11 | ApArocrpourm macusu 51 66 -23%
12 | Kpatkocpowru macusu 865 954 -9%
13 | Obma cyma Ha macusuTe 916 1020 -10%
14 | ITpuxoau obmo 192 349 -45%
15 | Ilpnxoau ot mpoaaxbn 182 349 -48%
16 | Pasxoan obmo 234 310 -25%
S P SR e il o
2015 r. 2014 r. Pasanxa
Ne Kogrtiese Croiiaoct Croiinoct CroiiHOCT %
Peutabuanocrt:
1 | Ha cobcrserns kammrraa 0.00 (0.03) 0.04 -109%
2 | Ha axtuBure 0.00 (0.03) 0.03 -110%
3 | Ha macusure 0.04 (0.36) 0.40 -111%
4 | Ha npuxoauTe OT OpoA@XOH 0.19 (1.06) 1.25 -118%
EdexmmBrOCT:
5 | Ha pasxoamre 0.82 1.13 0.31) -27%
6 | Ha opuxoanre 1.22 0.89 0.33 37%
Anxsupnoct:
7 | Obma AHKBHAHOCT 0.42 0.38 0.05 12%
8 | bbp3a AUKBHAHOCT 0.28 0.28 (0.01) 2%
9 | He3a6aBHa AUKBHAHOCT 0.05 0.17 0.12) -713%
10 | AGCoATOTHA AMKBHAHOCT 0.05 0.17 (0.12) -13%
dunancoBa aBTOHOMHOCT:
11 | ®uHanCcOBa aBTOHOMHOCT 12.50 11.16 1.34 12%
12 | 3aaamxmasoct 0.08 0.09 (0.01) -11%
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IIL, YIIPABAEHUE HA ®VIHAHCOBUS PUCK

Pucxosu ¢axropu 3a aeitnocrra

PuckbT n3passmsa neonpeaeaenocrra / HECHIYPHOCTTa/ Ha AaaeHO cvburme. [TomsTuero

"puck" ce cBp3Ba ¢ Bb3BpaIlaeMoCTTa Ha KamutaAa. OTKAOHEHMAT2 Ha AeHCTBHTEAHO
TIOCTHIHATHTE DE3YATATH B CPaBHEHHE C IIAAHHDAHHTE H OAIHCHH Pe3yATaTH Morar Aa ce {

TIPECMETHAT M 9pe3 TiAX Aa Ce M3MEpH pucka. Pucksr CBBP32H C AEMHOCTTA HA A2A€H
HXOHOMMYECKH CYOEKT € PE3yATAT OT HACAATBAHETO HA ABA OTACAHH THIIA puckose. [Topsusr e _
CHCTEMATHYHUAT PHCK M € CBHP3aH C PUCKA, TEHEPHPAH OT HKOHOMHKATA KATO IIAC B pe3yATar !

OT KOAEDAHMATA HA OCHOBHHTE MAKDOMKOHOMHYECKH IIOKA3ATEAM, 4 BTOPHAT THI -
HECHCTEMATHYHHSA PHCK, € CBBP3aH C €CTECTBOTO Ha ACHHOCT Ha ¢bupmara. z
I

CucremMaruunmar PHCK BKAIOYBA: IIOAMTHYECKH PUCK; PHCK OT H3MEHEHHE HA BAAYTHHSA
KYPC; PUCK OT H3MEHEHHE HA AUXBEHHUTE PABHHIIIA; MH(AAHOHEH PUCK M AAHBYEH PHCK.

IoAnTrueckn pHCK

T03I/I THIT PHCK € CBBpP3aH C HapaCTBaHE HA IIOAMTUIECCKOTO HAIIPEKEHHE U BB3MOKHOCTTA F
3a BD3HHKBAHE HA CEPHO3HH BBTPENTHOIIOAHTHYIECKHI IOPOMEHU, KOHTO Aad AOBEAAT AO
HU3MEHCHHE HA HPHOPHTCTHTC 3a pasBATHE, 4 OTTAM M HA HPHHI.[I/IHHTC, Ha KOHUTO CE€ OCHOBaBa T

CTOIIAaHCKAT2 AEHHOCT B CTPAaHATA.

Prck ot mpomsana ma BaayTHES KypC

Aefioctra Ha “Untepckaii” AA He € H3AOKEHA HA TO3H THII puck. Koaebanusara BoB
BAAYTHHI KypC He Ce OTPa3fBaT, BHPXY ACBOBATA PABHOCTOHHOCT HA IPHXOAMTE OT IPOAKGH Ha
APYECTBOTO, T. KATO JCAYTHTE BCE OLIIE HE Ce IPEAAATAT B UyxbuHa.

Puck or npomamna Ha AuxBeHnTE paBHUIIA.

Tosn Tun prck He BAMSAE CHIECTBEHO BBHPXY ACHHOCTTA Ha “Uurepcxaii” AA, Toit xato
ApyxecTBOTO HE IpHTEXABA 3HAYHTEAHO KOAMIECTBO AMXBOHOCHH AKTHBHL AmArocpounnre
33ABAIKEHHA NPEACTABAABAT 32€M OT ,,AAGeHa” AA, mpu Auxwen IIPOIEHT, (PUKCHPAH KbM
masapaus, Hanprvep EURIBOR, 1 ekcriosumnuute ce CACAST peryAspHO.

Tosu Tum puck BAmse BbPXy ,,AxruB Cum” OOA, 1. xaTo Apyx)ecTBOTO mOA3Ba
ABATOCDOYHH HHBECTHIIMOHU KPEAUTH.

Hudparanmonen PHCK.

Wugaauuara Moxe IPIKO A2 HOBAMAE BBDXY DEAAHATA BB3BPAINAEMOCT OT AAAEHA
HHBECTHLMA, ThH KATO IIPH BHCOK2 HH(DAAIIHS, AOPH M BUCOKM HOMHHAAHH AOXOAHM MOTAT A4 Ce
OKaXAT C OTPHIATEAHA peaAHa Bb3BpamiaeMocT. CHcreMara Ha BaAyTHHS GOPA HA TOSH eTam
CBEXKAA AO MHHHMYM ONACHOCTTA OT BHCOK2 HH(PAALIHUA.

Aaxpuen puck

IIpomennTe BDB (PHCKAAHATA HOAUTHKA OKA3BAT BAMAHHE BBPXY CTOMHOCTTA HA AKTHBHTE
HA EMHTEHTa, BHPXy pa3Mepa Ha (PUHAHCOBHA DE3YATAT M BBPXy H36opa Ha CTpaTerus 3a
passuTHe Ha ApyxecTBOTO. MOKE A2 ce mpueme, Ye TEHACHIMHTE B AAHBYHATA ITOANTHKA Ha
IIPaBUTEACTBOTO €A OAATOIPHATHHM M €2 HACOYEHH KbM OOAEKJYaBAHE HA AAHBIHOTO Opeme 3a

OusHeca.

HecucreMaTuunuaT PUCK € CBBP3aH C PHCKZ, KOHTO Ce [IOpaXAQ OT KOHKPETHHSA
XapaKTep Ha ACHHOCTTA Ha APYXECTBOTO H CIeNH(HUYHATA CPeAa Ha OTPacCbA2, KbBM KOHTO
€MUTEHTBT IpuHaAAexu. Toll BKATOYBa: cexTopeH /oTpacaos/ puck u pupmen puck.

CexropeH puck

Cexroprusar puck 3a “VaTepckaii” AA, e cBbp3an ¢ passutmero Ha otpaceA “Bu3ayien
TpaHcHopT” ¥ (baKTOpHUTE, BAMACINE BBPXy CBCTOSHHETO HA OTPAChAA M paBHMINETO Ha
koHKypeHiua B Hero. Otpacsa “Bwsaymien Tpancmopr” ce XapaKTePU3UPa C BHCOK TEMHO Ha




TEXHOAOIHMN I HPOMCH T, B T3 Cll’l}':lllllﬂ Cl-ll((‘(.“l'l\)‘lla piIck or TCXHOAOIHYHO H30CTaBaHEe Ha

APYReCnat or orpachaa, cupsano MEORAYHAPOAHATA KOUKYPEHIiIA.
stlmepesait” AA  cacana aMOIInoO3Na  HuBecnnuONNa nporpama. Apyxecrsoro e
3AABUAO  NPeA Muuucmpcmo Ha rpancinopra — IA “I'BA” csoero MKEAQHIIE ACTATEAHZ
Haomaara “Aecnoso” aa Gnac ceprnpiipana karo “actime” n Aa Aobuie npasoro aa
obcaymna MERAYHAPOAHH TOACTIL.
) Cexropuus puck sa [ Axrms  Cun” OOA e cwbpsan ¢ amnamirkara ma OTpaceA
“Crpoirreacno” u thaxropirre, Bamsenur BBPXY CHCTOANNETO HA OTPACHAA H PABHHINETO Ha
NOUKYPCHITA MORAY MPCAUPIATIITA B 1ero, Ha TO3H 11A32P HNPHCHCTBAT KAKTO TOAEMH H CHAHO
passiri esportelickn dhupmi, Taka 1 mMuoro APYTI, TOANBPRAIIUT BHCOKO MAH HIICKO Ka4ecTBO,

BHCOKH HAH HIICKH I[CHIL,
Hopaan cinanara ROHRypenmus 1ma crpoirreanns nasap ce (hopmipa TenaenIu 3a pabora
HPH MAKCHMAANO YBEANMCHII OTCTBIIKI  If BBIMONKIO HAIT-HMIICKH HEHH HA IPOH3BEKAAIITE

IIPOAYKTIL
Pupnmen prck
Tosi pitck BrAIOYBA 061 B1izitec picK 1 (pHnancos prck.
O6111 613nec prick
pceleTo ma ycayrmre na pupmaTa B

Busnec puckst e peayarar or psamoxirre H3MCHCHHA HA Tb
PE€3yATaT Ha IPOMENH Ha HIPEATOYIITAUNATA HA norpebirearrre.
I'pymara ce crpemur xum no-mararsuimo pasmmpsaBane Ha CBOA IA3aPEH AfIA, 4 HMEHHO

P%IHIIPﬁBaHC Ha Kpbra YCAYTH cm,pazum C Bb3AyIIHHA Tpancm)pT, KaKTO H CBbBPEMEHHO
B TO3H CMHCBA ITOAHTHKATA Ha

TCXHOAOIHMMIIO OCHIYpABAIIE HA ACTATEAHATA IAOINAAKA.
prxosoAactBoTOo Ha “Hurepckaii” AA e macowena xom yBEAHYABaHEe Ha eheKTHBHOCTTA Ha
HPCANPHATHETO M IamaAsBane na 6uslec pHcka or Aeiimocrra My. ITo ornomenme mHa
Aviepaara ¢pupma , Axms Cun” OOA Tenaenumara e yBeAmryapaie Ha obema H pasmmpssane

Ha HOPOAYKTOBHA acopTuMCEHT 1IpH KOllepCTllH HNa3apHH ICIH H MAaKCHMAAHO 3aA0OBOAfSBAHE HA

noTpebrocTHTe Ha KAHENTA.
DHIaHCOB pHCK
“Hirrepcxaif” AA HMa ABATOCPOMIIN 32ABAKENIA - OCHOBIIO 3aABAWKECHIA KbM CBBP3aHH
NpEANpHATHA. KpaTKoCpOUmITE 3aABAKENNA Ha APYKECTBOTO €A 3aABAIKEIHS Khn AOCTRBYHIIH
H 11O IPEAOCTABENH aBANICH, 2 KPATKOCPOUIIITE B3EMAIHA C2 B3EMAIHA 10 NPOABKGH Ha CTOKI I

YCAYTH.
IMpu ,,Axrus Cun”

OOA 71031 puckn e mo-icok, T. Karo APYECTBOTO IIOA3BA
ABATOCPOYCH GAHKOB KDEAHT M OTHOCHTCAIHA ASA HA PA3XOAHTE

32 AHXBH OTOeAd3Ba Tpaiina

TCHACHIIHA HA ITOBHIIABaHE,

IV. AHAAHM3 HA KOHKYPEHIIUATA

ITazapa na ycayrure, KOHTO 1peaaara “Hirrepekaii” AA e crennguyen n OIPaHHYEH KaTo

ThpCene H npeasarane. Mmaiixia npeasua Gbpsoro passirmie, oAobpsaBane na KavecIBoTO I
yBEAMHABALE HA NPCAAATAIMTC yCAYIH, ADPYXKECTBOTO PasuTA Ad HAMAAN BANSHICTO Ia
KOHNKYPEHTHTE — ACTATCAIHTC NAOIIAAKH B 6An30CT A0 1p.Copus /AoAna Gang u Hxritman/.
IpenMymecIBOTO NIPEA TAX Ca IIO-AOGPHTE YCAOBHA 32 AeTaTeAna AelOCT 1 BANsOCTa AO TPp.

Codpus.
Ilasapa ma cipoureanu marepuaan, konro ,,Axrus Cir” QOA 1peAAara, € CHAHO PasBHT

M Ha HEro HPUCHCIBAT KaKTO Kpyuuu espoueiicku hupmn, BAVMUT, BEBEP, KAITAPOA,

Taka ¥ mMuoro Oparapcku hupmu - TEPA3HA, BOPO, BYAKOA, TEPMO®AEKC,

DPAOPAHC, MYATHUHMIIEKC, CIPOM 21, noseye HAK 110-Manko H3BECTIIH.
Bucoko kauectso m nenn noaaspxar TEPA3WT u BOPO. MnomGpox“uurm Apyri

({)MPMH paﬁo’nn‘ C HUCKO H A()pl’d CbMHHTCAIIO KAYECIBO HA Ma’rcpua/\n'rc H nom'bpma'r HHCKH
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uenn. Tosu amaAus maaara ussopa, e ma TepuTopuATa Ha 1p. Bapna e nmeoGxoanma akimina
KOHKDETHA NOAHTHKA KbM CDEAHHMTE M MaAKM KAHEHTH, C yeayrit ppanko obexnire M
/AOCTaBKH, KOHCyATaIHHM, wed-monTax, obysenns u Apyr/ xakro u pasimpsmane ia
AHCTPHOYTOPCKa MPeXa B pernoHa.

V. IIEHOBA ITOAUTUKA

Aa ce npoabaxn nenosara ToAnTHKa, BB3nupHera o1 “Uirrepekaii” AA, kato ce pearnpa
TbBKABO M CBOEBPEMEHHO HA NIPEAUIBHKATEACTBATA HA ABHAIHON IS 11a3ap M 1a3apa Ha ropusa.

o ornowenue pa ,, Axtas Curr” OOA, aa ce mpoADANH 1eHOBATA TOANTHEA, cvobpasena
C NA32DHUTE IEHOBHM HUBA HA KAYECTBEIIHTe HPOAYKTH, KaTO ce pa3spaboTBaT M BHEApABAT M
TPOAYKTH 32 MACOBHA I1a32p Ha MO-HHCKH, KOIKyPEHTHH LEHH.

ITASAPHA CTPATETUA HA I'PYIIATA U OCHOBHU MEPOITPHUATHA 3A

PEAAVIBUPAHETO HA CTPATETUATA

ITo otHOMICHME Ha sAnTepckain® AA;

1. HPCAAaI'aHC Ha BCe HO—AO6pI/I YCAOBHA X HOBH OGACK‘ICHI‘IX 3a a.BHOOIICPaTOPHTC, onepupamu
Ha A€TATEAAHATA IIAOIIIAAKA.

2. PasnmpsaBane Ha KPBra OT KAMEHTH 110 OTHOLIEHHE Ha IIPOAXKOHTE HA ABHATIHONEH Gensin
100 LL.

OcHopnu MeponpusTHA 32 peasnsupane Ha crpareruara
1. Vavaxasare or 910m. Ha 1300 m. 1 pasumapssane or 25u ma 30 M. Ha TOAOCATA 32 M3AHTAIE K
KallaHe C [E€A Cb3AdBaHE HAa BB3MOXKHOCT 32 OE30MACHO KaLaHE H M3AHTANE A
BB3AYXOIIAABATEAHH CPEACTBA OT IIO-BHCOK KAAC.

ITo ornomrenne Ha ,2Axtus Cun” QOA;

1. VBeAmuasane ma mpopaxGure m cpbupaemocrra Ha B3EMANHATA, YPE3 YBEAMYABANE Ha
Na3APHHA AA HA CPEAHHTE U MAAKH IAATEKOCHOCOOHH KAMEHTH HA TEPHTOPHATA Ha CEBEPHOTO
9epHOMOpHE.

2. VBeAnyaBaHe Ha NA3APHUA ASA HA IIPEAIPHATHETO

3. Aocrturane Ha OTHOCHTEAEH ASA Ha e4aAbaTa B pasmep ot 10% .

OCHOBHH MEPONDPUATHA 32 PEAAUINPAHE HA CTPATETHATA

1. Paspacrsame mHa oTAeA "Mapxernnr m npoaax6u” xaro CIPYKIypa M IIepcomaa.
ChcpeAoTouaBaHe Ha YCHAMATA KbM MAAKHTE M CPEAHH ITAATEKOCIIOCOOHH KAHEHTH I
TBHPIOBIIH.

2. PexaamMHO obe3mmeuaBaHe Ha ThPrOBCKATA ACHHOCT.

3. KagectBeHOTO OOCAyXBaHE Ha KAHEHTHTE. 3aAOBOASBAHE HA TEXHUTE norpebnoctn or
HIDKEHEPHO-TEXHHIECKA AOKYMEHTALIUA, CEPTH(HUKATH, ASKAAPALMA 32 CHOTBETCTBHE, AOCTABKH
¢panko obekra, pupmerno obyuenue u nrep-MoHTAK pH UsIrbAHEHHe Ha CMP,

4. VixoHoMum B IPOM3BOACTBEHHMTE M HEIPOM3BOACTBEHHM Pa3XOAM - IIOBMINABAIIE Ha
ebeXTHBHOCTTA Ha CyIIEHE Ha IUChKa, Ype3 moAobpaBare paGoTara Ha rasosara menm, Kakro m
m3paboTka Ha HOBA TIA30Ba IlelI 32 obesnewaBare Ha NIPOHM3BOACTBOTO C HEOBXOANMIITE
KOAMYECTBA CyX IACBK, PabOTa C AOCTABYHMIHTE C LEA PasKpPHBAHE Ha pesepBu B Ienure Ha
AOCT2BAHHTE MATEPHAAH.




V1. TH®OPNM HA, H3IHCKBAHA IO PE L 8 L 17 OT
ThbPIOBCKHUA 3AKOH

1. Bpoar u Hommmasmata crofinocr H2 IPHAOOHTITE H IPCXBbPACHITE LPE3 TOARaTa

CO6C’I'BCHH AKIIHH, YaCTTAa OT KaITTasa, KoSro te IPCACTABASBRAT, RAKTO H ICHATY
CTaHaAO HpHAO6IIBaH€TO HAH lTpeKB’bp;\HHCTO;

» 1O RORTO ¢

Hsva npuao6isane max NpeXBbpAfHe Ha cobcTBenHt arim knm 30.06.2015 r.
2. OcHoBannero 32 NPHAOOHBAHIAT], m3pbprenn koM 30.06.2015 r.;
Hsva Takusa
3. Bposr u HoMIHaAHaTa CTOIHOCT HA NPHTERABAHITE CODCTBENI AKIUNIT It HacTR Or
KaIlNTaAa, KOATO T€ IIPEACTABASLBAT.
Apyxectsoro ne IIPHTEXKABA COOCTBEHH AKIIIL.
4. Aannu, 3a H3BDPIIBAHA OT YAEHOBETE HA CHBETA HA AHPEKTOPIITE, H3BbH APYIKECTBOTO
AEHHOCT, BKAIOYHTEAHO YHACTHE B ADYIH APYKECTBA KATO YACHOBE HA YIPABITEAHN AN Ha

KOHTpOAHH Ooprasm, HPOKYPHCTH, BHCIII PBKOBOACH CBHCTaB, Cb,\py)l\'llllllll C llt‘()lp‘.lllll‘{c‘]lil
OTI‘OBOPHOCT.

KPACHMIMUP ITETPOB BEAUKOB — nmia AAHHH
XPHICTO IMETPOB XPUCTOB - uma AAHHH
PYMEH I'EOPTHMIEB ITETKOB — usmva AAHHH
Cpemry 4aeHOBeTe Ha ChBeTa HAMA HAAOKEHID HPHHYAUTEARH  aAMIHIICTPATIBH I
MEPKH MAH AAMHHHCTPATHBHH HAKA3AHHA BbB BPB3KA C ACITHOCTTA HM.
5. Koupankrn ma HMHTCPECH MEXAY 3aADAKEHHATA HA YACHOBETE HA CBHBETR Ha
AHMPEKTOPHUTE KbM APY>KECTBOTO H TEXHHTE YaCTHH HHTEPECH H/HAN APYTH 33ABAMKCHIIA,
Hsma takusa
6. PasmepbsT Ha H3MAaTEHOTO BB3HATPOKACHHE OT APYXKECTBOTO It ABLUCPHITE MY
APY?KECTB2 Ha IPEACTABHTEANTE HA BHCIIETO PHKOBOACTBO 33 IIOCAEAHATA TOAIIHA.
KPACHIMUP ITETPOB BEAUKOB - nama
XPHICTO IIETPOB XPHUCTOB - uama
PYMEH I'EOPTHEB I1ETKOB — uama
7. 32A€AHM HAM HAYHCASBAIIH CYyMH OT APY?RECTBOTO JIAH OT HETOBIITE ABIIEPHIX
APY?KECTBA 32 IPEAOCTABANE HA NIEHCHH, APYTH KOMITCHCAIUI 1Pt TICHCHOHIPANE HAM 33 APYIIL

IOAODHH.
KPACHMMUP ITETPOB BEAUKOB — uama

XPUCTO INIETPOB XPUCTOB — nsama
PYMEH I'EOPI'MEB INIETKOB — nama

8. IlpakTiKu Ha PHKOBOAHHTE OpIaiH:
a/ cpox Ha AOTOBODHTE/MaHAAT, CPOK 32 32€MANETO HA AABKIOCTIA BB BICLIILS pPBROBOACH
CBCT4B — ITET TOAMHH
6/ obesmerenue B CAY4aH Ha IPEACPOYHO IIPEKPATABAILE - HAMA 1peABIAEHO obestneTenie
B/ IO OTHOINEHHE HA AMLATA OT YNPAaBHTEANITE OPLani — unopmaiia 32 TaxnoTO
AKUHOHEPHO YIACTHE M BCAKAKBH OILIMK 32 OAODHI aKIUNK B PAMKITE Ha Apyectnoto — HIY
CA AKLIMOHEPU B , IHTEPCKAI” AA
r/ AOTOBOPEHOCTH 32 YYACTHETO HA CAYIKHTEAHTE B KAIIIITAAL 1A Apyxectsoro — HAMA.
A/ MH(OpPMAIMA AAAYM TAABHHAT aKUHONEP HA APYKECTBOTPO UPITEKABA PASANUHIT 1pava Ha
rAaC OT Te3u Ha ocTaHasuTe akiuonepu — HAMA TAKHBA [TPABA
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(‘/ ‘\()I\)B()pt‘l 10C1, A¢ licim LETO HA KOO MOMNE NA 1 RROR CACARAITA Aa1a Aa Ao

B KOHTPOAA Ha Apyxectnoro — HAMA TAKIHIBA
x/ nndopyanu sa o Kovarrer HACMINTHIA AL ROMINIET 33 B RSHAUPARACHINT,
BRAIOHITEAHO H JIMEIATR HR MACHOBCTE HA KOMUCHTR 1t PEIOME 32 MAaWAAIM, 1O KOO
dynmumonnpa komnensa — OAITEH KOMIITET B CHCTAB - HPEACEANTEN AHA
FEOPI'HEBA MIITROBA, POA 07.07.1963 TOANHA, TIOPAAH TEOPITIEB BACH LAEB,
POA.28.06.1954 TOAIHA, MAHAAT 1 FOANHA.

9. Hudopmauns 3a cacann MERAY CBBPIANI AHIA = BICMAUNR 1

cBbp3ann anna Koa 30.06.2015y, APYRECIBOTO € OCBIIECTHIAG CACANI CBE CACAMITE €1 vpaann
Anna: , AaBena” A A,

o wlIpiaa pimanc” EAL, ,,A\Oena Typ™ AL\ Exo Arpo A\

VIL APYTA HH®QPMALUIA 10 NPELTEHRA HAAPY2RECTBOTQ

AC A0 upomana

JAATDRCHIIR Kb\

Apy)l\'CCTBOTO npeuenﬂm, HC HC € HAaAle Apym mubop.\mmm. ROATO AQ e ¢ ll.\'(‘\.\ll‘lll(\
OITIOBECTEHA OT IPylmaTa H KOATO O Oiraa BLRHA 3Q :l\\‘llll()\l(‘pll‘ll‘ 1 \lHl\(‘Cl'll'l‘l)pll“l\‘ nupu
B3EMAHETO HA ODOOCHOBAHO HllBCC’l‘ll’l\)pCl\"() penenie.

HairsAnimeaen AUPERTORY ¢
/Xp



