ITA AP CH AJICHI]
CHETOBOJAHA NOJIATHKA

1. Yupenasane u peructpanus

"IIA AP CH" AJICHII, ¢ aKiHOHEPHO APY)KECTBO ChC CHENMANHA HHBECTHIIMOHHA LIe) 3a
CCKIODHTH3MPaHE Ha HENBM)KMMM HMOTH, N0 CMHCBHJa HAa 3aKOHA 3a JPYXKECTBATA ChC
crellalHa HHBECTULIMOHHA 11el, Cbe ceganuie B rp. Codus 1 anpec Ha yApaBiieHHE: paiioH
»ACKBP”, K.K. ,Jpyx6a 17, yi. Jmmst Bemkos” Ne 12. Perucrpupano no $pupMeHo Ieino
10600/2007 r., Coduiickn T'pagcku cbl, BuxcaHo B PerucTbpa 3a THPrOBCKHTE
npyxectsa nox mapr. Ne 122021, tom 1680, crp. 161, ¢ BYJICTAT: 175326309,
npeacraeigsano ot Paiyo I'eoprues Paituen, ¢ EI'H 6703036940 — Ipencenaren va CHl u
Hsnennutenen aupexrop.

IIpepmersT Ha AeiiHocT Ha JIpy)XeCTBOTO € HHBECTHpaHe HA MADWYHH CPeACTBa, HabpaHu
4pe3 M3JaBaHE Ha UEHHW KHIDKA, B [IOKYIIKA Ha HEJBIDKUMH UMOTU M OIPaHUYEHH BeIHU
lipaBa BBPXY TAX, pa3BUTHE Ha COOCTBEHM HE[BIDKHMH MMOTH 4Ype3 M3BLPIIBaHC Ha
CTPOSXH U n000peHNs, Npoiaxba Ha HEABIKUMH MMOTH, OTJABaHe II0J HAaeM, JTH3MHT,
apeHJia WM 3a yNpamieHHe Ha coOCTBeHM HEIBIKMMHM HMOTH U BCAKa Apyra JeifHocT,
[IPAKO CBBpP3aHa ChC CEKIOPHTH3ALMATA Ha HEABIDKMMH UMOTH M ITO3BOJIEHA 0T 3aKOHA.

2. CueroBoaHa MONUTHKA

C Tasu cueroBoJHA MONMTHKA Ce€ UEMM WM3TOTBSHWTE (MHAHCOBH OTYETH 1A
NpEACTaRAT JNOCTOBEPHO Pe3y/ITaTHTe M ()HHAHCOBOTO CHCTOSHHE Ha IIPEANpPHATHETO, Aa
OTpa3ABaT HKOHOMMYECKaTa ChIMHOCT Ha ChOUTHATA, KAKTO U Ja JajaT UHGOpMaNus KOATO
€ HeyTpasiHa ¥ 6e3NpHCTpacTHa, IPeANas/vBa U IB/JIHA BhB BCHUKH CHIIECTBEHHU ACIIEKTH.

2.1.ba3a 3a n3roTBANe HA QHHAHCOBHA OTYET

OUHAHCOBUAT OTYET Ha JAPYKECTBOTO € H3TOTBEH B CHOTBETCTBME M IPH
ChOMI0IaBaHe H3UCKBaHUATa Ha MEXIyHapOIHUTE CTaH/APTH 338 QHHAHCOBM OTUYETH, “OUTO
Ce ChCTOAT OT CTRHAAPTH 3a (UHAHCOBH OTHETH U THJKYBaHHs Ha KoMureTa 3a pasacHenus
Ha MC®O u MCC n ThiaxyBanus Ha [TOCTOSHHHA KOMUTET 32 pa3scHEHHU.

HPHJ'IO)KEHHHT MCHIHHCH CHCTOBOACH OTYET € M3TOTBEH BHB BCHYKH ACHEKTH Ha
CEHICCTBEHOCT, CbIiiaCHC H3HMCKBaHUATA Ha GLHTapCKOTO CYETOBOOHO H JaHBYHO
3aKOHOIATEeICTBO. QCHOBHUTE CUCTOBOIHHN HPUMHIWIIK NPH H3TOTBAHCTO Ha CYETOBOIHUS
OTHET ca:

® IIPUHIMI Ha AEHCTBAIIO MPEeANpUATHE — [IPSANIPHATHETO € AelCcTRAIND U INE OCTaHe
TAKOBa B IIPeBUIUMO OBcIIE;

© [IPHHIHII Ha TEKYIIO HAYHNCIABAHC HA NPUXOOHTE H pPasxOAHUTe KbM MOMEHTa Ha
TAXHOTO BB3HMKBAHE M BKJIIOYBAHCTO MM BEB (I)I’IHaHCOBHTG OTYETH 34 IIEpUOJa, 3a
KQUTO CE€ OTHACHT,
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2 [pCAlIasaMBOCT — C HEen [OojiydasaHe Ha JelCTBUTENICH @HH&HCOB pe3yirar,
[IpeaIloIaracMUTE PHUCKOBE H OQUaAKBaHH 3ar_y6p1 C¢ OILCHABAT KW OTYMTAT I[IpH
TpETHpaHe Ha CTONMAHCKUTE OTICPaIlHH,

® TIpDHHOWII Ha HCTOPHYECKA LEHa — ¢ H3KIIOYEHWEe Ha OHE3W eJIeMEHTH Ha
(I)I’IHB,HCOBI/ITG OTYCTH HJIH 4HaCcTH OT TAN, 38 KOMTO ChINECTBYBA CHEIIHMAIHO
3aKOHOIaTCIICTRO,

e MPEJUMCTBO HAa CBABPKAHUETO Tped (opMara — CHENKUTe W CHOUTHATA ce
OTPa3fBaT CYETOBOAHO CBIVIACHO HMKOHOMHYECKaTa WM CBIMHOCT ¥ (HHAHCOBA
peanHoct, a He popMalHO Crope]] NpaBHaTa UM dopma;

e MPUHIMI HAa CBIOCTABUMOCT MeEXAY IPHXOAWTE M pasXOAUTe — pasXojuTe,
U3BBPIIBAHM BLB BPE3KAa C ONpeJeNeHa clenka, HeffHOCT ce oTpa3fsBaT BELB
(uHaHCOBMA pe3yNTaT 3a NepHoza, Ipe3 KOHTO NPEANPHATHETO e 0TYEN0 IPHUXONH
3a TX, @ MPUXOAUTE CE OTPasABaT 3a [IEPHOMA, NTpe3 KOHTO ¢a OTYETEH!U Pa3XOiuTe
33 TAXHOTO [10JIyYaBaHe;

© CpPaBHEMOCT Ha MH(oOpManusTa — 3amasBaHe 0 BH3MOXKHOCT Ha INpHjaraHara
CYETOBOJHA TMOJNHMTHKA C IleJl IOCTHUTAHE Ha CHIOCTABUMOCT Ha (MMHAHCOBHMTE
NIOKA34TEH;

Bcsaka chuiecrseHa CTaTHd ce IIpeacTaBd OTHACIHO B CYCTOBOOHHTE OTYETH.
Hecrimectrennre CYMH CC OKpYIIHABAT CBC CYMHUTE OT HOJIOﬁCH XApaKTep H HE C€ HYMNaAT
OT OTACIIHO IIpEACTaBAHE.

2.2.014eTHa BanyTa
B
JIpy><ecTBOTO BOJIM CBOHMTE CUETOBOJHH PErHCTPH B OBIArapcKH J1eB, KOWTO mpueMa
KaTo HeroBa OTYCTHA BajlyTa 3a npefcraBsHe. Januute B Gananca W NMPHIOKEHHATA KbM
HETO Ca [PeACTaBeHH B XUIIAIU JeBa.

2.3. Ilpnxoan u pa3xoau

Ouenka Ha npuxo/ure - [IpHXOABT mie ce OMpeleNs Mo ClpPaBeAIUBaTa CTOMHOCT Ha
HOJy4EeHOTO WITH NIOAJIEXAIN0TO Ha N01yyaBaHe Bh3HarpaKaeHne noj GopMara Ha HapHYHH
CpeAcTBa WIIH TTapUYHH €KBUBAJIEHT.

KbMm marata Ha cheTargHa Ha MCO apy»KecTBOTO He € peaju3upalio IPUXOJH OT CTONaHCKa
JEHHOCT.
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OneparuBHuTe pasxony, KakTo M (QUHAHCOBMTE NPUXOOH W PA3XOAHM Ce TpPU3HABAT B
MOMEHTa Ha TAXHOTO Bh3HMKBaHE, IIPH CIIa3BaHE HA NPUHIIHIMTE HA CBHIOCTABHMOCT H
TEKyIOTO HAYMCIIABaHeE,

(DHHANCOBUTE HPUXOAHW U pa3xoJid Ca HETHPAHH B OTUETA 34 JIOXOOUTE.

Pasxonute 3a OBpemu NEPHON CC OTJarar 3a IPH3HaBaHe KaTo TEKYUl pasxol 3a IEpHola,
34 KOHTO CC€ OTHACAT.

2.4, /IbaroTpaiiHl aKTHBY

Texymo ce onensnar 1o LeHa Ha npunoGusae, 00pasyBaHa OT MOKYITHATA UM
CTOMHOCT ¥ JOIIbJIHMTEIHUTE PAa3X0JH, H3BBPLICHH 110 TIPHIOOMBAHETO HM H HAMAJIEHH C
pasMepa Ha Ha9HCII€HATa aMOPTU3alIus.

Ilpu oueHxa ciell I'bpBOHAYAlHO TIpH3HABaHe Ine ObAe MNpuiarad Mojela Ha
npeouenka crnopen MCC 16, a umenno JIMA me ce OTYHMTAT IO MpPEOUEHEHA CTOHHOCT,
KOATO € CNpaBeJuBaTa CTOMHOCT Ha aKTWBA KbM JaTaTa Ha MpeolieHKata 6e3 BCHYKH
TIocNeaBall HATPYaHH aMOPTH3AIMOHHH OTUMCJIEHUS, KaKToO ¥ IIOCNeABalaTa HaTpyHnaHa
zaryba or oOesleHKka. YBellueHusATa B OanaHcoBaTa CTONMHOCT, NPOM3THYANIM OT
TIPEOLICHKA 1IE CE OTHACAT B MIPEOLIEHBYCH PE3EPB.

AKTHBH B MPOLEC Ha U3rPaXIaHe ce OLEHsBaT Ha 0a3za aKyMyJIIDaHH Pa3sXolH, KOHTO Ce
OTHACAT NUPEKTHO KbM H3IPAKIAHETO HA CHOTBETHHSA AKTHB.

AMOPTHB&L[HHTG Ce HayuCIABAT N0 JUHEHHKUS METOA 40 AOCTUTaHe Ha OCTaThuHA CTOMHOCT
Ha BCCKH aKTHB 3a OIIPEACIICH CPOK Ha MIOJ3BAHE.

CroliHocTHHS npar 3a ipu3HaBane Ha JIMA e 500 neBa.

2.5.11apaun" cpeacTBA H NAPHYHA €KBHBAJIEHTH
ITapuunuTe cpeicTBa M MapUUYHUTE SKBHBAIEHTH BKIIOYBAT: KACOBM HAIHYHOCTH W

ACTO3UTH Ha BIXKJEHE — pasiLlaljaTe/IHM H APYTM TeKyH cMmeTky. ITapuuHuTe mnamanus
KBEM KOHTPareHTHTE Ie ¢€ NpelAcTaBar OpyTHo, ¢ BrmoueH JJIC — 20%.

2.6.Kanuran u pesepen
AKUMOHEDHHAT KanuTad Ha JIpy»KecTBOTO € 3allicaH 110 HCTOpHYecKa IieHa. Beska

NpoMsHA B HErOBMs pa3Mep C€ PErHCTpHpa B ThproBCKHA PErucTep H Ce OTpasssa
CYETOBOJIHO B IPOMaHa Ha Opos WAH HOMHHAJIHATA CTORHOCT HA aKIUUTE.

2.7.Texymu JaHbOH BbPXY Nedandara
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HpyxectBoro € ydpeneHo cbriaacHo 3JICHL] m e oceoGozeno ot obiarae c
OBJarapcky KOpIOpaTMBEH AAHBK BBDPXY Nedanfara, 1Py yCAOBHE Ue paslpeses B oi3a Ha
akuuonepute 90 % ot nevantara cu win 90 % ot GUHAHCOBMA CH Pe3yNITAT, aKO TOH € Mo-
MallbK 0T meyan6ata. Cnobpasspaliku ce ¢ usuckBanero Ha 3JICHI], HpyxxecTBOTO InE
HauUCIIsBA U3MCKYEMHA JUBH/ICHT B Kpas Ha BCAKAa (PHHAHCOBA roJUHA U IIE [IPU3HABA TO3M
AUBHACHT KaTo 3alb/DKEHHE KbM JaTaTta Ha OamaHca, OTroBapsiiky Ha H3HCKBAaHETO 3a
TeKYIIO 3axbKenne, cerimacHo MCC 37.

2.8.11pomenH B c4eTOBOAHAT: NOJHUTHKA

IlpoMeHH B CUETOBOOHATA IONMTHKA CE IIPBAT CAMO TNpPH M3MEHEHHS B
3aKOHOMATENICTBOTO, MPOMEHU B CYETOBOJHHTE CTAHAAPTH WM AKO 1IPOMSHATA ME JOBele
A0 70 — MOAXO/AMIO NPEICTABAHE Ha CHOUTHATA WIH CAENKATE BLB (PUHAHCOBHTE OTUETH HA
ApeINpHATHETO.

CncraBuTen;,
/Ceetna Ta ﬂl




»1In Ap Cu” AIICHL]
[MOACHEHMA KbM ®HHAHCOBMTE OTHETH
KBM 31 JEKEMBPH 2007

»IIn Ap Ca” ALCHI] (Jipy:xecTBOTO), € AKIMOHEPHO PYKECTBO ChC CIENMATHA HHBECTHIIHOHHA LIET 32
CEKIOPUTH3MpaHE Hd HEIBIMKMMH HMOTH, 10 CMHCBIa Ha 3aKoHa 3a NIPYKECTBaTa ChC CIEOHaIHa
HHBECTHLIHOHHA IIeN, ¢h¢ cefamuime B rp. Codua i agpec Ha ympasieHHne: paiioH , Jckbp”, a.k. ,,Ipyxba
17, ym. ,HMmus Bemkos” Ne 12. JIpyxecTBOTO € permcTpupaHo mo (pupmedo jeno 10600/2007 r.,
Coduitckn I'pajcku ¢ba, BoucaHo B PerucThpa 3a THProBCKUTE pyXKecTsa mod mapT. Ne 122021, Tom
1680, ctp. 161, ¢ BYJICTAT: 175326309, upencrasnssano ot Paifuo I'eoprues Paitwes, ¢ ETH
6703036940 — I'lpencenaten Ha CJI 1 U3neaHATENEH TUPEKTOD.

Heitnocrra Ha JIpy:KecTBOTO ce peryjmpa oT 3aKoHa 32 APY)KeCTBATa ChC CHEIHATHA HHBECTHIIMOHHA LE)
(“3/ICHI1”), 3akona 3a mybmudeOoTO mpennmaraHe Ha LeHHH kHika (BIHIIK) u cBop3anuTe ¢ TAX
HopMaTuBHH akrose. 3JICHL] u3ncksa mapu9HUTE CpeicTBA M LIEHHHTE KHIDKA Ha JIpy»MecTBOTO Jia ce
ChXpansBaT B OaHKka-memosutap, kosto e ,IHOpofanx W Ed [Dxu Bwiarapus” AJl (¢ mpemminuo
HanMeHosaHue ,,brirapcka [lomencka barka” AJT). Obcmyxeamoro apyxectso Ha [Tu Ap Cu e ,JTu Ap
Em” OOJ, cve cemamume B rp. Codua u ampec Ha ynpasiuenue: paiton ,Jckep”, m.x. ,Jpyx6a 17, yi.
»HAnaa bemxos™ Ne 12, ¢ BYJICTAT: 175326256, npeacrapinsgeado or Eaxa Huxonosa Kamenopa —
Haznxosa, ¢ ET'H 7704228759 — Vipasure.

Ha 03 nexemspu 2007 r. IIpysecTBOTO MOJNIYYH JIHIEH3 Ja OCBHILECTBsBA JEHHOCT KATO APYXKECTBO CHC
cnenManHa HHBECTHIMOHHA el oT KoMucnara 3a gHHAHCOR HAA30P.

HpH H3roTBAHE Ha TE3H CbﬂHaHCOBPI OTYCTH €€ IIpHJIara noclea0BaTeJIHO ChIaTa CYSTOBOIHA [TONUTHKA H
METOAH Ha HM3YUCIEHHE H3NON3BAHH H OMNOBECTCHH IIPW Cb3IaBaHE Ha I[pymecmom H H3TOTBAHE Ha
OpEaAXOOHHUTE MENKTHEHNA Q)I/IHB.HCOBH OTYETH.

KwMm 31 mexemspu 2007 r. JIpy:KecTBOTO He NPUTEKaBa HHBECTHLIHOHHA UMOTH.

I{eifmocrra Ha pr}KeCTBOTO HC € CC30HHA MM [TUKIHIHA U HiAMa IIPEAINOCTABKH 38 CHIICCTBCHH pPa3IHdHs
B PE3YNITATHTC B OTHENHUTE MEKJIUMHHHY TEPHOOH.

I-Ip€3 OTHETHHSA NCPHOL HAMA ITO3HIIMH, 3aciArami aKTHBUTC, NMAacUBHUTE, cobGcTBEHA KanmyrTan, HETHHI
A0X0L HIHA HNapHYHUTE [OOTOIH, KOHUTO €a HeoOW9adHH 110 CROA XapaKkrTep, pasMep HWAH 1eCTOTa Ha
IIPpOsBIICHHE.

Ha 27 Jdexemspu 2007 r. npuxmodn 3aJb/DKHTENHOTO YBEAWZeHHe Ha KanuTtana cke 150 000 mB.
Emutnpany 6axa 15 000 noBn obuknoBenH, 6e3HanyyHy, HOMMEHHH aKIWH C TPARO Ha INac ¢ HOMHHAN
10 nepa Beska enna. B pesynrtata Ha yBeJM9eHHETO ApYXKecTBOTO noiyuw 150 000 5B. oT nmpopaxBa ma 15
000 axkuuu u cnen ocroboxxnaBaHe Ha cpencTBaTa oT LledTpanen nemosuTtap mie noaygu 450 000 ns. ot
npojnaxba Ha npasara.

I1pe3s oT4eTHHA [IepHOJ HAMA PeaM3HPaHH HPHXO/X OT JIEHHOCTTA.
OTyeTeHuTE pa3xoy ca CBBP3aHM C PerucTpanusTa Ha [[pyecTBOTO U YBEIMYCHHETO Ha KaruTasa.

He ca HacTeIMIM CHINECTBEHH CHOMTHA CREN Kpasg Ha MCOIKITHHHHA NEPHOO, KOHTO HE Ca OTpa3cHH BLB
(I)lfIHaHCOBI'ITe OTYETH 3a n€puoaa.

I{py}KeCTBOTO HE € CKIMOYBAI0 CACIKH CBC CBBP3aHM JTHLA.

Hsama mpoMeHH B cTpykTypara Ha JIpyKecTBOTO mpe3 MEXIWHHUA MEPHOM, KaKTo U Gu3HecKoMOUHAIUH,
npupodupaHus  ung  npojaxkba Ha  IBRMEpPHH [pPeNPUSTAS ©  OBITOCPOYHHM — HHBECTHIINH,
IPECTPYKTYPHPaHHS U IPEyCTaHOBEHH i

P Tna Tagesa — [’ISFOTBMWHHE{HCOBH\{G OT4ETH
4 c$ ~

Patigo P@g/ H31/JIHPEKTOP
ITu Ap Cw-AICH




