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npeeftr HajenHom Ha lplxeflBm o6xBEua: nprlo6{BaHe, ynprueHue, oueHm r npoAan6a
Ha yqacr,r r 6umpcM , cyxaeTpaHHr npyxecrBat npuao6ulaHs, ynpaueH,e, npoFx6a Ha
o6tmaq{r; npnao6rBaHe, orreHM n npolax6a q. narmr, o, cc
Ha naftHrx Ha lplT€mBa, B komo BXI(o A! ylaorsa; Q!flaHcrparc na ]rplxema, B rcm 6X(o
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Burspcxa xoinuHroBa KoMnaHHr AII
KoHconq{ps OnHaHcoB m{

l0

KoHco'llxpaHre dmdm$ mc Ha npyxecrsoro
MexayHapoaHme cqercBolHr oaHlapn (MCC), papa6wHtr n ny6,nny.aHr q C6Brra 3d
MexayHapoaHn ccemroaH, craHlaprn (CMCC). lcfimanu 3a 2016 rclnHa, npueru or

MexnFapoa&te cqdoBorHtr mHAaprr BMrocBar:
,) MfllyHopoa. cqercBoas, cralAaglr
6) Mer,A/nrpolHr oa{Fp B olmrcao dcFse,
B) Ps,cHeHE s flxumo npuma{e

rpn mrmBrHdo Ha {oHconraupaHme onHslcoBn orcerr korcorrunpaum npyxecfto
(BanmpcKara xonanH.oBa noMnaHrr An MaiG) o6e!{HrBa dnHaHcos,E or!{fl Ha
apyxenBd ManKa tr HenHme lluepm apyxecrBa Ha 6!ra,jpe! no pear. xaro c!6r!a cxo!!tr

nacrB[ co6mBeH unman, nprxolh I pdxo@ D cmmercrsne c
r3horcaHEra na MCC 27 KoHconnftpaHtr h hHlrBslyanru 4JrsaBcoBn orc . 3a !a Nomr
koqelurpsHre orHaHcoDn orcsn aa nle!fr8m d!fldrcorara uHoopMauxr 3a rpynara raru,

pe,lnprflle ce npeanlheMar crelHm cEnM:

6am n trrorBir. rs +HHaHcoDmeon{n

lractrMtrqfloBoatrr troir'rKn

E nM{H,pa e odaHcoBara cronHom Hs wBarruume Ha Ap}xecrDm Matm 6s scrko
llurepHo lpyxem 3 coocrDeHu renman Ha Bcrko lbqepHo

uHAem,4rq,pa ycacrue s neqd6me M'
rcHann@paHnre fturepHn aprxefsa .a dqerHrr rcpHoll
l{Hlemro,qHpar ce M uuscrBeHm. ycacrlr B HerHrre aRr
a6rr€p{! lpyxccrur orlentso or cooorDeflrr Nanrrd na apr*ecruorc Manre 0 $xi a)
cyMam h MarutHcrBeHflre ycsrrr K6N !3rara Ha nrDeoHaquHara {oM6uHrurr,
Bcrcn€Ha B cmrBdcrxe c MCOO I 6EHec rcM6uxalqu u O
ycome B npoMeHme tr co6mBe
EnnMns,pase Ha Brrp.rHoDynoBhre

ErrM{rtrpaHe HE sbTpeuHoryynoBrre necan6n n rary6u.

KonconnlnpaHrft 4uHaHcoB @er e nrcrBeH npr cna3BaHc Ha npuHrruna Ha ndop{qecxara
qeHa, MonnQn@PaH B onpeaeneHu cny{atr c nleoueHkara Ha HrKon anmu r nacrsr. Bahe e
oueH@ra caonoBemHn noapoo d +nmEom ons.

Hsn-3lsqrMme ccfloBo&r, nonrrrM, npn,a.aHx np, rno.bitsm !aEIormHoM oneft,
ca nFeacdBeHn no !ony.

notcHurenHrre npunoxeur $M KoHconunpaHrr OrHaHcou oner M crpaH,qu or 8 !o 40i
npelcraBmBaa flopaacnM cacr or Hem.



s6napce XorAUHroM KoMnsM AA
KoHconu{pa{ OrHaH@B @q

ll

CnerBa aa ce o6€nex,, ce rpr ,lrmrHm q! npelcraDerrrc noHconra,paB 4umRd,
!r oqeHx{ { aonycraHnr. B6npeku * re3fl o{eflk! e 6arpaHr

m $n-nuHoro no3HsBaHflo Ha rexynrurc c66mE r nencrsut d crpala Ha pircDoAmBoro!
pedHrep*ym Mo.ar !a 6!!sr patuqHr d HanpaBeHurc oueHxn { nonycxdnr.

3,1 ItMorr, Mlurxtr x o6opyrBlfc

I4norre, MaurHm r o6opynBatsN ce oueHrBar nbpsoHaunHo no ce6erofiHocr, BM@qBaua
ueHm Ha nP,ao6nBaqe, Mm u Miqku f,peo pdxoan 3a nprBexmtsm Ha anrsa B paoono

.a .eMrrc r oryaAre € mtrlpuM BB
onpaBea,uDoE mn{om. Hanpaseune npeouex& ce 4hmr ra cnana Ha co6memr runmu
(npeo'reB8.x !€3epr), ako He ce npe4oear or HaqncneHr npenn bBa p4ro!r. Atu
npeoqeH€Err amB ce nPon.ae rrn ce ornxoe no lpyr HolnH, omHurrr nD6rre6les p8FpB
e dpar@ 3a oMqru Ha HepanpereneHfa necu6..

Hcrop!!€cxam ueHa, i.e. qeM H! npnao6nDaHe, HaMUefla c narpynaHnre doplmaurr I 3dt6h
m o68uesm. Hanpa*{,E o6BrreHo ca 4@r @ro pdxo! tr ce npBmBr B oEm 3a
Mo6xBrxrr AoxoA 3a cb()imrr nepron.

n@ne,$a"ro laxorr c36p3rHn c onpea€neH nsrolpae! naftpdd aorB, ce npr6aBm xld
baraHcoBam c),aa Ha amoM, kohs e BepomHo npeAnpnrrrfl
HdaBxuaeaur mPDoHaquHo ou4dda eoenm{om M GrrecrByBauM d(,D. BcnqM !py.t
nocieftaur{ pdoa, e npmHaBar 3a pa3xo! 3a n.pro!a, B notro @ sanpaBeHn.

nbrmr?ansre MarepdHn anr8x opqo6m{ npn ycnoBrm M d,{o{coB nm"s., ce
aMogr6nPm sa 6aa Ha oca$aHur none3ets cpo( {a.orHocr! onpelqeH noopeanmM cpaBHenrc
c nolo6Hn oKHBr ,ru Ho 6aa crct{ocm m nnnHmBnr ao

AMogrnlaunrra m MaftpudH{r. lsNrlatqtr aKnBx
,rHetHrrr Mqon 8!Pxy oueHeH rytnr annBu, kd@ c,e!4:

Apvm

norcHmenHre nprnoxeHrr ft M
ope,4craErsd HepdaenM cact m

OrHlHcoB ner Ha crpaHruh m 8 no 40,



BMBpcka Xonnnsroba kMnatsm AA
kHconnarpaH O,sascoB oE*

3.2 lleMlrtsanntrlBnmrprnntrah{D,

t2

he'uFp{dFrr lrrc pdnhtr anyB/.e or e, caor n4Bodaca ho I o c.6(.onHoc.. B. r){s/ cna .do@lEnHo npk&6y3rFe Ir c prspa pa I o/r trrd.: rern. %
paserm npeK" F@xoa, B6b Bplrxa c no!.ooBm M amflBa 3a

110(. 
elBruorcoredrBatre HJ H!!ftpra H4-. !b4.o?:i,,

oo*ueH& e m&dr xam poxon n ce npr3HaBar B oreem 3a lceo6*uuqh !o,oa .u 
"u;Bonn"

nocreEarqre t..{"arre. tr!! Bp63Ka c ueNarprajsrr
nprur8dHe. !e l|l,naBar D meh ,a srocrBa Hfi !o\o! s neprotu Fa

Ma EeporrHocr re @ cnoMomar Hs am{Ea F reaeprpa noseeeo mpooHaqrnHo npeaBrleH,rc 6uenr, ,rcHoMnecx, r3folr I xorlro ft3r paxor! No.a1m!ex,{qo aa 6aaar ouqetsk I meceH, $M acHBa. B rcrr onyqa, pdxoa{re ce aobaqr GMce6emltuom Ha ahxBa.

ftnrctpat8u amm! c oryaH,eeH nor*eH cpo( ce
Bcpxy nfrrcarueH nor*eH lpoK {a ro4oq.

1,3 Orqmln€ sa rmnH.oDnre ao.oooptr

B dmftrBne c krc{saHrira Ha MCC
npeklpm or nw,crcaarerr Blpxy
nnsHHmnon) jaftrrr noHacr drrecrBeHrrc

norcHftnHre npMoxcHh ftM
npelorasrrsar Hepa]?rcrHs cer d

I? I{urr, hpasam 3a pmnoDe
n8lHrcnonyqarenr B cryqamj B Konrc

pscKoBe , BtrHa.p.xleHrr or co6cfteHocna sa

koHconnaupaHaF OrHaHcoD orcer Ha ctpa!,u, or I !o 40,

ahrBlr ce 3aBexna B 6araHca Ha n,3rrrononycare,, tu L
cnp.FDnME oronsoc. Ha Haau aK,B I docro,qlra c,on
nnaIIIaHM. B 6anaHca ce orps, o {HMrcoB nmHr, rerBrcuMo
: ..:11-11i:l: - . osar.oBo npv. eocsaHe Ha mmsolo ,a



Elnmp.n Xon&{.osa KoMnaH.x An
Koqcon,a,paq OHHscoB orq-

ll

uaHrr ce p4npelm Me{av d
Henrarcloro 3sA1iueMe no d,HancoB nB,u..

A@Bm, np,no6mr npn ycnoBM! m 4HdooB rilHr, ce lMoprBupar B $orswiBne c
BocBamm Ha MCC 16 lrMoru, Mdr{H! 

" 
odoprrBaHe rrn MCC 38 HeMaftpnuH, akrbr,

o.epaBBn,r€ nmrHroBn nmua{M e np4{a@r Mro psroft no n,HefiHn, Mdon. pdxoju,
cBbp3aM c norlFma , scrpdoB({, e orparbar Mm paxolx B oEm 3a Bcs6xBaFn,

3.4 LItrDs ru B lco!trrpo{r npertrprsBt

Acol1rnpaHn ca Br npelnpflfirr, Bapxy rcEo lpyxecrBoro
He c0 n6lrepfltr npeaop!'rr,, H

l{Hea,uurr€ Aa ApyxdMo Matm

Pen)rauM xn, rcpekuxu &B BF3u c6c
acolrHpaH@ np€anpurre, ce oTpuBm h

3 aco{xnpaHm€ npeanpErrr @

cnpaBeaixBam crotHocr Ha a€,a Ha rHBemnmpa B

lcuqo nocnenBaqr npoNeHr no @o@enre paMepa cs ycocru*o Ha lprxeosorc B mn anak @o$upaHoo npeanprrrle ce orp4rBar 3 6uo{coB.m crctHocr Ha uHseorrlllrm. npoMeHr.qMkqtr te Fo H*p{{ pe)nral. .ecep4olH or acouukpcHm qpyx..rBo. e oDd,sa. ; oBe-a
ra 466xBmk aoxon H. npy{@rsoro co6rBeHn( Ha NsecrrMra sa De@ necan6r3arfiaf d@utrtrpaHtr npelnpxm, no vercls HaobnBe'ir rerhr.r ecrrqaft,arcnonerrir,
4py"*M" " resepopaHft 3ary6! !a soourrpatsotu rpsaxp,,r,€ Hansnr{ psMepa Ha
6uaHco8au cyMa Ho mB4ftqrm, Ipyx@rBft He nDEHasa ce, nq
rary6n Ha acoqxnpa{ft npeanplrtrc,

3.5 OtrtrM@B{ ammtr

orxaqcoBre annru BubcBar napnqH! cp€lcrBr r CtrllrcoB, rHsrpluem. O,{,HcoBxr€
rHcrpyMeH c EBbseHHe Ha xelr{rpalrme ufi..pyMeHrr Mo.ar @ 6arEr DaereHn Ha
cneAlft mr..opxu: xpelrrr n msMaru, B63HnRHrnu ftpDonordso B npennprrrndo;
O,HaHoBr a@o{, ftpxaa,3, ftpfysset nfluecrnrru, !6pxaH, ao !a!ex,6{MkoM amM
Ha p4nonox€Hre 3a .po!ax6a. OnHaHcosme smrB, ce o Ect

norcHF€icrre npnnox€ru klM koHoorilnp.{rr orHaHco! oflm qa cr!!Hnq, or 8 !o 40.
trpermDmaar HepalerHa {am or 8ero.



Blrmpce XorluHrcs! (oMnarur An
KoHcon ulrpaH @nHaH coB dqo

norcHmerlUre nprnoxeHr, 6M
npeacQMr.r Heparaerna qacrd

ce npepa.nexaa GM Bc€kr orceEH neDnon.

orHancoBrre ahnBn ce npnrHaBar Na aaraia na ypexnaqflo.

OrdapcoBtrF dnyB, ce rph{aszr rLfsodaoddo no !e6e. rolHot r. \orm..npdseuysri!
sqe Ic;o,"ah/,eptu,. 

"... .lenM,"

aqsm omrcolu, ani! r.e. (orarc ca xftKnu npaDara 3!rc.)u8dm + neHM m!-r. ru e rpe^sbp. eha rkacHldrd am o prKosele i ftrolFe or:oo,ns(nd.'e!me,s o6etr ctr\a.e tr,Bopu&i

Han{cutu Ha o6*ue!ka Ha &H$rHr OlmncoBr amusH lnn rpynx OnsatsoBu aKrns,.

i:dri:"ri'ilffi ,x.i'"xx.#i::T.::*#;,,:"::i:;";"tifiH:ffi "i: ;*#ff :or tuBa ko( @ ouenrBa 6anaHcomra orcittsocr na+rdaBcobH, a

un&.isqrnj{lpesr ao ralk ca O{HaHcoBn,HcrpyMeHrH c e{trc,plH, u, onpelemdr
a naaee. r!recrlqr,; r u,percn,r wo alpxa!fl !o nuex,

sr no aNo!tr{3{paHa cDn{ocred*r,da,r ,mM B ronMkeHflc ,,px Ha,,querc ca ooeueHk !alm4tu@D orx*mBBr mc,pyMem cc oqec,Ba no km,ua mnloo Ha Bq,c,eH,r
i""li.lii'#illi;iili* *-eHn s nperooHsra cio'Hoc*a x

On{lncoln .krr3n, Alpxon{ 3a EpryBaHc ca mkxs!
"",y"a"*" ." "",a;" ;.a";;. ;i,;";;;;;" ;;#"il;'i';"llff ii lllii3ii; ,l"lil/repHBarrunrr QnnaHcoB{
xeampau' ncrpyreHrn. @ M"",,t"""p_ ;;; ;;,;J:liT,fr 

":ff :6ff #"J#.#,"#llpr.dH r Bp, \BaHe. nhp"oHdeu{a . e noq.Hd'a, , o cc6( rc;;,,. _",;; ;;;;;;;.;;; ;

lrMa xmpoBM sa nsapHafl {eHa Ha aftr{EeH ,sap fl elrrocnpsearma ftnHom re rioxe o s'ge uaex,rro mpiaue*. n*^*_" * *i*"ii ".:I,#1?;*":;xffi"l""J"Jl" "a "d"*^"- tui*" npol]eHr nnr no ce6eoonHocr, s

l-_r,,,_11:o1tr 1xne H ea!tunox.{rc 3r npoaax6a a on$r e{saHcos, ah{B,, rcuro ne ca

evcrdcosfatrrrl0bp*dhtrdEorJsaE.Oxp,Hros,,ed,,rs,o,arrd.e.oprcno.Flse(o

.o{srr,rpdtsse 4r" E r.o3 mc Lc !rp: r/ur o 3 jo 4uj
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@ olreHrer no ctrpaDetrrm crciHocr, c r.oFqeHne Ha rs|!
nBapum ueH! sa a{ruBeH naapu qhrc cnpaBe!,,Ba crofiBocr He Moxe F 6!ae HanerqHo
onp.leneHa. ttocnesrc ce oueHrBar no aMoprB.pasa ooiHocr io Msoaa Ha esemu&!,
n,$eH nrorr€Hr rrr no ce6oqon&or, B uJllad qe H,Mar cuKcnps na!*.

nmreptrr s mds@rM1a N mitHoc, ce orparls. B !06 rs
HaTy E{rre i.qu6, I d)6{ or dtrHdHcoBh crp)leHrH I. p&ho roneH F $ npoM6, t eBMbsa Bonm M (o6rmr oruro+rHaH.oBq{rhhflprae{-

(pen{rE n BeMlrtrs, B}3nn{{sr trlpso{lsanHo B Anyxmseo, oa OuHaHmBn omB!
ocpe,4dmM lnpemo npcloftasrH€ Ha nap0, oroM M, ycny.u

Trp.oEc$re N.Max{r ce o64rreHrBarj o6emnqo AoftsaErtuq ce
IlpyxecrDoro HrMa F cb6epe cyMr,!
op,.{Hu8,c ycroBm no caenKoE. cyMara Ha o6*rreHrcr! ce onpere,, kro pdr!re Mexay
bara{cosm croflEod Ha B3eMaHno 

' Hacro'qaE croruocr Ha 6aaeUrm mpN{; ndo!,.

npeMuendo Ha tuliHocma Ha uHBecru{rm rs Nafi(d Ha!
crciircnHanp/lo6hfr pturpap{erlx!tr /srqndosrHdro,,","ep,,," aj*".1""*",Iadra Ha pdMeHnora orcpalrr, ce npuraBa xom ftprcBcm penlrauu ! ce npeacraDi Mroffi,8 s (o8orrlrpaHrr ond {a lpyx4rsoro.

nr npro4ura penyaalu ce onperctu mro psrn& nexry
mpBorEcdHo onpelqeHaF r qotHocr r HaTpyna{am !r}6a m o6sqenn. clrnacHo
bflomatsEu Ha MCC 36 O6e nfr nonmea {a fur{ecm,qpenlraudra cnelEa !a ce MBa 3a o6eqeHru lermx mAhudu.
Hanpa@Hrrc o6s{e{M ce mxrar xarc pa3xon , oe nprHasal B orcm ra scs6xMrs{{ noxo!
3a cmftfH{r nepron, 66 npaB

re(yqb p*yriar) Ha
B c6rure !pyxe$B4 c€

Ilp*{Dques Ha neia sa MonMm s HoHm akMsn (6e
rcHconr4rpasme lplxecrBa naa tunHocna Ha lHBecrn!!,ra t
npmxa& B depsnpeaeieHars necarda 3 (oHoon,ftpaHu ond.

3,7 MsreprMHs 3.@ct

Mrcpra{ure 3anacr suDcBar Maftpudu,
ce6€oofisoft Ea MarepruH,re sanrcr

crcM, npoly(urM r6.BlpreHo npor33oacrBo. B
ce BMrcrsar pdxoam no 3a{yrFaHerc lrx

' 'o'cdmrnnft 
.pMoxefltr k6M koHconHlnponu +rtsaHcoo oner x! crpad,uu d 8 !o 40.

npeacHblter Hepaaensa cacr or sem.



Blnrapcxa XonnrHooa koMnaHu AA
KoHoonrlrpaH OlHaHcoB orq-
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nrocsar 3 croth@na Ha MarcprdHrrc mmo. cyNaE m R @o6eqonx. HaMareputuHHre 3anacH ce npxrHaBa xaro lsxoa 3a trcpnos dao6queHm,,.

fuy*ecrBob onpencrr psxoluE 3a Mrepnantu Msora cpe&o

np, n!o&x6a Ha MarepuanH{E 3ana rrxHara 6anaHcoBa crontsocr ce .pmHaBa xarc pa}oA Bneproaa, B rctro € nlrrHar 4orB{Hrm nprxo!.

3.3 llapn tr nlp8nn erunBanemn

AplxeqBorc onha rerc mpr n napxqrr cpcaQeo HarulHme n.ph B 6por, naprcHu cpenmBr
{parmcpolHn I BxcorcnxkBh!

oDparroeM{ 3 napNeH exhrBa,esr u c6n6p*ar Hsxa{{reneH p,oK or npoM,Ha B crcrHocna ch.

J,9 O6eruerM Ha lFrotrft rE fu'x{rsoro

BanaHcoBma cronHocr ua amnrm€ Ha
m oB4a s om4mmrc GodHre c
Ha laa€s dmrs e o6*ueH4a

norcnlrerHrre npknoxenrr KrM
npelmMBar dePanerHa !!m or

Ipyr€orBoro ce npepaif'eea 6
qe, aace onpelennlann rMa rdarmunr, qe ftnnocru

6eqeuxaD, arrnBBr Ho Apy{emBoh c! .pynrpaH{ ra Han,Numrr p4ryaHulrMr rpyna am{Br, 3a konrc Mobr aa 6uar p!3.prcrceM n.prcHn .orou! _
earHlqa! rcHeplp!@a napnqH. n@our. B pqynrar na bBa n xor or amBm c, npernexaaHn
30 Mmcrc m o64qqre M uHlrsrlartuHa 6a3a, a npy.! Ha 6s, 

"!r""u", *""prpria 
""p;;;;

l,ldauBr4vuHlre .eHeprp!@u rlpreH,
3e o6erqeHM H, croJiHocft rM seaHbx

BmMrexa dc@s 4B4c a rcmro cb6lrM !n, npdM,Ha BoocrorcnoBa nomrBar! ce npeflocxam crcnHocr H, annBme Noxe !a He 6ue B]l@H;BeHa.

B cnyeare. B (o{rc ru{eoMMara dorHocr na laaes an,s e
crcnHocr, otuaHoBar cyMo {a rh{Ba cneae F 6l!e HaMandra !o lEMepa Ha BB@HoBni'aramnrccr .a a(aB!. Tom HaMuenre npeacraBnrBa 3ary6a m o6eue{e.

BEfla{oBuMEm crottHor npeAcr poA.uHa uefl! Ha AaaeH amus,
6r',vmr a {, hBaopa vsoB/r. I .mrdGm s tio pe6d 6tutrpaH, ca lemucara..oqHoc. d"

rocco-hr{p4{rq o' h_L-o8 o.cfl rE crrah{uy or 8 ,o .0,



6lnrapcrc XoilrHrcso KoMnaHHr AA
](oHconllrpan OrHaH@B on{

npor!€nPaH,re 6!!eu! napt
nor4snr My cpoK Ha rclHm.

@rHaHcoBrre nacrsu BuocBar Eproscku I !py.n 3alanxeu6 { 3aa6,ftr{r no artsaHooB

@NaHcoBnre n&rBn e npruHaMr rrasa,
ntraqaHe Ha naprqH. cyMn nn{ Ipyr rDrHaHooB an"B Ha lpyro npernpurrfle M, aomBopco3aftrxsre 3a paMR Ha dnHa{coBn rHcrpyNeHtu c lptro npeAapx4ke npn norHqruso
Hebnamnp{rr8, ycnosn Bcrc*! p6xoa,, c8lprdn c nnx!,. ce nprHaBar karc s,HaHcoB!
Paxolx B oc*a 3a 3@o6xBorrxr loxon.

3inMx€Hnrrr no onrarcoB nlpDoracMHa orofiHocr, laMueH. c(anman6h eneNem ( &xsm) HanB,nrcsara BHocKa.

r lproD.sre 3alMeBnr ce npBEBornlpsoHaquHo no HovnHarHa fiotHocr
ce oqeMBar m aMopnarpyeMa mnxof, naMUeHa c nnslraufl, no ypexqaHe Ha

rrorcx,rcnHrft nprnox46 GM rcnonuarplH{r o,HamoB ons Ha apa{lllx or 8 !o 40,
npclcraure0, Hepdue-Haca!r d He o

!a ce nonycar o amrsa 3 paMure HJ

ooErqq amBr na llpyx4rero
huemyBar unaHxaqrx, qe e.y6aF or o6Bqelxa
aa He oburecrByBa rrn aa e HaMdeBa,

C mknbleHre x. penymuHrra 3a Bcrck{
flcm plKoBoacrrft npeuenqM lann
npnrraD B npe4{oaHu N!!H{, Moxe Bece

3,10 Cler(n B q'ruecrp.DHa sanF

koH@nr!'paHur onsaHostr meru H! IlpyxemMo c. x3rcr*!, B 66'rapctu neBa (,s.1 ,
toB! e nerrara Burre H! npyraonoro.

C4e,xhe B c)nilecrpaHna Bayra ce m,mr npr mpBoHaldxHorc nM nphflsBaHe B ondur.
@Jra k aplxmmrc,rc oo,qrdHu o6Me{.H Kypc k neM ua clenmra, (o6,reHu 4rkcrHlna bumpcQ HapolHa 6aH{a). npuxoftre , p4oerc or (}pcoB, pdn,M, rcoft sbrH,kbar
tpH ypexaaHdo Ha Ee qren(n { npeoqeHsaHtu Ha nrptrcHlre 48xu,n B q}xaempaqHa

flry " Iy * B onm a s-eo6\sa,Hrq $o! Ha pe,a -;pyi,
'PrHrHosr 

np{roaf tr paroar-..

BulrHEr 6opa B 6H.aprr e ElBeaeH qa I on, r99?,. B urnMHesrc H! npenop6Mre mMexlymponHe Ba,FeH Ooln (MB@) r nrpBoHaquHo florJFoma Ha 6q.apc;, res 6e
Ep!ac.,3m laprd b L.o oueHie t:t. rnen srBeuqadeo HJ

espomGrmpcxrqr leBbeQyrc,pdF sveBpo.oschqho repre tFUR_ t.9558t,8.

3,ll OndatrcoBr mcrDd



lMrapcxa xonnrBroBa KoMnaHnr An
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norc{nr€r{rre np{roxes,, BM (oHconfllxpaHnr QumHcoB orca Ha crlaHrqn or 8 !o 40,
npelmsrrer Hep@erHa lacr or Hero.

InBnleHrrc, nnarrMr Ha akunoHepxft Hr Apyx(ecrsoroj ce !p
ono6pes! sa O6qos cfpaHre !a aKuroHepme,

3.12 IIeHcnoHtrtr n Apyru 3rAar*eHrr GM rcp.oslna.

ApyxecrBdo se e parpa6dBuo I He npnnara nnsHoBe 3a trxlra.paxaeHrr Ha cntoMxr cne!
HanycMrc nnn !py.u a rocFocHn sBqaDa*!e4, Mr no! QopMara Ha roMneHcauu c xxquu.
un! c irnoBe o co6tueHM rcnms.

Apyxecnoro dcnrr xparkocp npyoMr omycxn, BBHukiMr Ha

6aa HemnotrBaH orntck D crycarre, B rcnro ce ocaoa ornyckme !a
srrtsrtrBdBpdK!rc Ha l2Mec t{ollj [p* rctro Hamre nrua ca
nonoxMu rpynai cBlp3aH c r$H ornycKn. Kparrccpoqnme 3aauxeH,r ftM nepcoHda
BMrccBar 30nnm n coquanm ocHrypoBkr.

AxluoHepHrtt (anlfu M fuyxersdo dparBa HoMrH.rHara cronHocr Ha eMmpaHnre

npeMnfi qurrpsep! BMbqBa noryqeHr! npeMxr noeMmrpanu arw!.

IpeoleH6cHxrr peepB ce c!{or or need6n k 3srr6r, cB6p3am c npeoueHn E onpeleneHr
KaErcpur QnFaFcoBr .nmu, nMor" x c.pap.

HepanpelereHm necu6a BMD$a ft(yurrr r nepuola 
'lrHaHcoB 

lsynrar r HarpynaHme
necu6n fl senokPrru 3rry6x, onpeaderu ororcaa3s sceo6xBarHnr loxon.

3.1,1 Aa$!r Blpxy aoxom

A,xrcHur pdxoa ( np{roa) BxoqB! r€(yqu !aH6( r orcpo!$rre lpmqr.
Te(yuflm !aE( Blpxy loxoF prnoxrMaft ftHtqm lnsm u
lahcw npaBora e o6tartHe Ha lorolE 3E nep,o!a,3a Konrc ce macrr, Ha 6aa m o6,ameMm
dtr €FcoB prynrar € nep"o!..

OtpoleHrrc aaHbur 3a Bc,cu BpeletsH, pa3n!kx.
8Br"$auru opu cpasHeHfle Ha 6aaqcobad cyMa Ha amunre fl

nachBu no orcpoceHn BpeMecH{ p@rtrtr oe nphrnuur B nbreH paMeD.
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Anulr no oftpocenn DpeMeHHr paurkn ce npFBaBar ctMo ao ftneFEr qe culecr0vBa
BepofiBocr re aa 6!aar tcdoeH" cpe 66aeqn ,caH6cHt nequ6r'

3a onpeaenrHe Ha paMepa Ha affitrEuE ! nacnBme no otpocer! aaHbqu e npdamr aaHtcHu
mBKH, rcfllo ce oqa6a a! 6!!r BatrAI|! np* nepnola Ha rtxuara peuuequ'

IlpoMeHre B orcpoqeHnft aaEcHn aKrhsr Dn n.cuBu ce olpa'Br Mro koMtoHeHr Ha Fa3xoaa
3a &Hbx s orcm 3a Bceo6xearHu aoxoa e neprc!4.

3.15 lrprxoatr tr pr3xoAn

npnxo4re ot npoa.x6n n pa3xolFe 3a oncPamBHm !eti!
napllHme n!@nrenM u nnsurHrt nptxolure t

paxo,ruE d insr no npeaocra.eHt cbmBsBo nonyccHx 3ae

neP,oaa 3a rcns ce orHacm. B$aB,cnuo of naPtcHme nocBnneHnt
OrcmaHm ! .pBHaBaHflo Ha npno,{trc u paxolm ce xrEtpBBa nPt cnaBaHe nrcksaHero
3a npncuts@, cnelcrseHa Btrska Mexay nx
nprxoarrc r pa3xoaxft s cyeecrllHHa BdFa ce mtrmr no aeHrlanHu (vpc Ha FHB 6N

P'ckrr, qe eaHma cr?aH! no q rHaHcorlt n{orpyMeHr qe dpuqsHt dnHaHco& ery6a H apvrars
crpaxa kam He ycnee,4a rcnnafl 3anlnxeHn4o

Prcftr, qe lpt*€crsoro rre cpeuH€ rpyaHocr npH BnuHeHue Ha 3aauxeHnt, cBrprasr c

PrcK6r, ce cdpaDe,c,rrBd tunrcr Mt bla€qme ntpucM norou! Ha QuraHcoe ulmplaeHr

-e Brplprr nopu{ npov.Hi 3t0 Ban}.htrre wp(o3e

P{cftr. w ceaBerltrtBars croiircF u,u 66leqtre napflcHu norcun Ha 
'lmHaHcoo 

nHcrpvMe*r

ue Bop|pal nopaan nponeHt u naspHme nABc{u npoueHn

no,lsmnHtrft np,noxeBti ktM koHconnaupaHlt 4rHauco0 orcer M crpsHtw or 3 !o 40

nDi,4craBM6ar HepBAenHa qacr m Herc.
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4.2 AcoqMt,lHnnpeAnpnrmt

4.2.1 EDBemqnr B acoqntrp.str qpqnpMrxi

Ilptxecrrorc npnrexasa akuHt

l.lMe Hs soutrrprHdo npqqnpnnrre

2l

yqrm{e 3r.12.2015 yrrcr4€
9/o 1000 rB y"

30.06.2016

"6nnft po, rHAy(rp{.iHa x rLpmscra
24.44%

11517 11520

*B ofr#co4r rsrB acoqnnpa npearpr,me ca orpaen!
MtuF M cooc.leHHr xonnrd.

4,2,2 treq.r6tr H 3ory6n m acounpanB npelnpnmnn no

UMe m lcoq&plHorc npcAtrPn'me

2016 2015

"6L dp$a rh4crptr. r a I rhprcrrd rconopa@. XAI r, J0
..Coo/r 

"HB.c, 
6pokepr@- A, - ,j,

norcHhnHre nprioxerh KlN
npelcrutrMr frepalenra sro or

QxHaHcoo onm Hd crpaHrrrr ol 8 !o 40,
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npermBDbar HepaleiHa qa{ or

ouHaHcot orcd m sryenuu or 8 !o 40,



t6n.!pck Xoi,cna.oBa (oMnaHrt AI
koHoonudpaH orsascoB dqer

4,4 AMmcpoq{r 'Dstr4coBn 
lmnBn

Adrocpoc8ft OrHaH@8n amrD{ orraeHr
fuyxuBoro korar ,4a 6!asr npeacdBeH{ B

4,4,1 onHr{coM aKtrsx,lrntrn!o ndm

23

B dqm e anHaHooD@
cnealnre mfmpun B 3asncrM

30.06.2016 31.12,20i5

995
OrHrrcoBn ontrBn ,}pxrf,r ao nuex

1000

KlM 10.06.2016 r. drHascorm lHsrlyMeHru, AlpxaH! @tlocr I000x,n
n0 , nD€nsEsnrBat aaPxsH reHH{ KHnxa eMrcd ISIN XS 1208355616c n44en26,01.2022 r'
nop&r {vrcvpaHu hM r3!e,. ceoarar no sMop.n rPdPd crodPo! | o !rum 

' 
, .Qer-rB rhq

nuxBeH npoueH. E4enuN,tr loxol o ndB! ce onpelcnt Ha 6da OnrcupaH nuBeH npoqeHr

m 2 % tuffmHa nuxBa, Jlrx* rHo Ha 26 0l Bctm .oa,Ha
n,xBrE oanprlHaBar Mm orHaHcorr opuxoan. np,,!.anM M

4,4.2 O{Mncom lmsBs ra p8uonoxetrte u ryoA,,6r

30.06.2016 3r,12.201S

OnatroBn amrBf, a! panonoxetrso 3, npo!!x6a

"Pb66p rxHono&M ryyn" An

"l,IHnyc4lareH 68H€c ueHBt' AI

6
30

3

414
3

120

2

3

l
t2a

952 95t

noroHrMrre nptnoftHut $M
npelcfi.DBar HepaaerHo cao or

rcsconxlrpaHM onHsHcoB oner na crpaHrn @ 3 !o 40,



66rFpc@ XorAnnmM KoMnanut A,U
(oHconr,\,paH o,mHcos orcfl

24

''P$;prerHono!},rpyn A,q G)
(3)

(3)

876

npeacraBeHm {DrHaHcoDtr amBt Ha psnotoxeHre 3a npoae6a KM 10,06.2016. ca na

Auunc Ha "KcrneMa'AA Ha mnHocr 2 rrn. nB., 'l'IuycrptueH 6mHec lreuBp'A,4 H!
mnHoor 434 xrr. iD. r sa .F]ITKO JI8tu." AI Ha cronHocr 120 xnn nB ca qcetHu no

ce6ec$nHocr, nopaau o6mrr prvBar m n)6nrq!d 6npct n He

Moxe aa €e yoraHoD{ ctrp.rc&rnBam nM crcn{om.

omasanna dmalcoBur€ amrB{ Ha psnono,xeHtc aa nponax6! ca dpeHu no ctpoBeqnsa
crcxHom. rcrro e 6opcoBara ue aHnt o4hquue! pa6meH AcH na

"Eo6-co0M" A,q KM,lsEra n! mflM!€ M OmsoM' orq{

nopanu uHA{rcu.n e o6e3ueHna, nHmcrnuft s P:&p rexoonoqn ryyn AI u AnaMam AII ca

futx@rsm e m.lpuuo o6sIreHM Ha a{uM Ha i,nonrMeptr'! A,q, {oerc c aMxn Ha

dnPrBe{e na npo{38oacrBo no rreolcrcFe,som H. ap}trcfBom

IorcHrentrre nprrcxeHE sM rcHcot',1"paB{t 4nHslrcoB ofer Ha crpaHtu{ o 8 ,co 40

npcncraBrrear HepaletHe caf or He.o

a1



oEpoEHrre n"ft1tr ssrHhkser B pelvnrar hd Bpcled rf pdntrrtr'*lrl9''.'* Y:l:"
u \6r mseH/ no na.iBHrc'
l0%1, Mo; !a 6aasr npeacraueHr Mn:

Bumpcd XonAnHrcBa KoMnaHnt AA
KononrllpaH @rHasc@ ons

{.5 Orcpoce$ aanllHt.KtrBtr { d*nBtr

npoBr3rH Hs {€mnomBaHu ornYcM
o6*qeH{a Ha OrHEfl@Bn amn Ha

pdionoxesne s npoasx6a

Par\ortr, npencraBrrBaurr !o^o!t {.

30.06,2016 30,06.2016

'000 nB '00018

25

31.12,2015

7l

l4ll

2 886

31.12,2015

2u9

57

I :130

2 860

5

t35
15

235MecrHtr drr.inus no3IUIOI(cn42,u l
503OrcDoq(H' arhqHn amrBtr

ABP B p4yrra. Ha npMa.aH€ Ha Mercla

PdrM B aaHlqmra . cqnsoaua
6araHcoM ftI{ocr Ha ,qMA
npsucslceH perpB or nocneABaqr

o6sqeHo Ha OtrHdHoBr !Fr3tr nrPssHr

(935r)

(2r5)

(2158)

(6lr)

{985)

(23)

(23 r)

(6D

(9354)

(25r)

(2 r58)

(59',1)

(98t

(21)

(2lt

(60)

1300 1287OrcDocenn a.HleHn nactrg!
300

4,6 M'ieptruHH r!nacu

30.06.2016 31,12.2015

'000n8 '000nB

3ll
852

93

330
301

| 902 1700

norcBurerHme nputoxeHu mM
.peacrsMrbaa HepanenM cacr m

+udaucoB orca sa crydHulru or 8 ao 40,



BudpoM XonlllHrcBa (oMn.H!r AA
Kor@lurpaH rDHHaHcoB oBfl

4.7 OmaHcoBtr l(fi8s arpaantr i, ftpryB$e

,,IIapK xGn M@xBa A!
''Ir{!ycr?rdeq 6muec uemp"
.,6I1PA" AI

"xqxoMc T€neKoM XouDi' AI
,,cooh ,{*f 6Forcp"arf An

npyru

26

30.06,2016 31.12,20rs
'00018 '000n8

2 442
2279

71
l5

I
I

l13
632

I

2 499
2279

877
73
l5
I

ll3
233

6141
O6*ueqM Hr.,Hopa A! rt)J (l r)

os) (r5)
6132 6459

Ibpxssn udsu uxxa Ha cronHocr 2 499 xfln.nB. eMncm BG20402l0218 c narex 29.09.2025
f,, ca M&rQ,qnpaHn D .PyDara sa pnMHcosrre amB! a6pm3, ra EprysaBe, nopa!!
HaMep€rrtu Ha plKoelcrBm na rc ri aapxu !o HacftnBde Ha naaexa ,M r sa nonyqabaHe Ha
necuba scrclqrre qa (parxocpoeHnre Kone6aHrr B rreHam xM. E+eqEHur loxoa or nurun @
ory..4e,x Ha 6ao O,kcrpaH rwNH npoqeHf. IuxBre ce nlmHaBm mm or{.{co!{ dr"xo!tr,
nprnf$ru Mma. Hr naq,cnrBaqqo

nopanr nHlnxaqu, 3a ooclueuKa, uHBecr!@xd Ho ap,ryecrBm B ,Iopa, AA e o66qeHeHe
OcmHture SrHa{coDn amrBr $pxasu 3a rtp.lBaHe ca orpseHn no ce6ecronHocr, Ei1 kam Be
ca perucrprDaH! Ha ny6nncHa 6opca n He Moxe m 614 yaaHoBem cnparcnnnBara uM

,1,3 O{f,$coBtr.mrBtr !apa! Ao na!*

OnHtf,coBr rffiDtr Aloem rc maa
npeaomBeH{ aen$mr B 6aHM

30.06.2016 31.12.2015
'000n8 '000ra

t942 I 335
1942 1885

npeaoroe{rft nrprcaN cpelorsa

llornmeiHnft oprnoxe{rr klM
npeacmBtrBm Hepalqm crcr or

@Hcor4rrpaHM olHaHcoD orqf u mpaHuur or 3 ao 40.



KpdocpoqsE BrMdHut d clap3ax, tnua B pdMep !a 7l I un m- 6M 30 06 2016 .
1668 xm. nB. GM 31.12.2015..) DMFqaa

BtrBpc@ XoflmNBa KoMnaHm AA
KoHcoruftpar oxHNcoD mo

4.9 BreMaBr! or ..rp3.Bn n&! EDIH rpFmr

hdo4u ,o tpoda*6u:

'Empoe nF[Hmm rcMmH.t" A,q

'E6mpc$ 
xonArHroBa rcunasu" AA

27

30.06,2016 31,12,20rs

't76

1J7

331

7Jl 663

30.06.2016 31.12.2015
'000iB '000 nB

BseMatsm nonHrB{ ro ILIK
Puo@ 3a 6!,!eurx n pronn
BleMaHxr !o nuxsn no nperc@Bext aenom, Ba 6aHM

BrManr !o 6!e6nn €noloBe

Paqd{ ro rasldoeHe

34

l6
77

20
3
3

53

7l
22

A1yru 20 ?241 2s9

CnDa.aiDm @nrc4 na ft3, *pdoclocsn Q,HancoDr amBn se . onPeredm !a
Gxr anrB no oadHo, ftii npeHocPm w mndom at8r pruH!
npen€raBa 3a dxHam cnPaBeartM c@t8ocr.

nor€H'MHN npmomnr sM kos@ntadpaqu 4nMnos wd E crp @ d 8 ao 40



23
56nnpc{t Xorn,{roB. KoMnaH,t AII
KoHcoruaupas (Dn{ancod md

4.11 Iliptrc{trcpcamr

nlprcH"(Peacrsas 6tHM

30.06.2016 3r.r2,201s

'000n8 r000nB

1450 4059
l8rnen{cDfrflF8oeo) - -Y; a:::

4.r2 Alpx.BBn uerqn dMa

IaDxabHtre u€Hdu xH{xa, nourc dpnrexa8a rp}x€mBm
np;lrrcnorBdo {. 9env6n{xa BMmPlt Ho *rleutsu' I
npeacdseHn no cteffff HactH:

II!pMBH' ueHHr xHxxa eMurnpaHx ua elrPeuuM na3aP:

9 r,
";;;;;," 

Banlrars cNrlnod

BG2O402 r02l8 EUR 29 a92025r' 100000000

30,06.2016

2 499

31.12.2015

2 442
CntrseMrsaNtHocreM{cM8c20402 10213

n'oMBtsnle ueHHi sHxM errcht Bu '0 402 0'r3 'a Ms rqrP rtrPdHtr u -p)nra cr

;;i;;;;;;;.,"" lhpmH, u tupD'ase r'r6pei e {dorb' uo qraHerc'! 
'paBe'rqDJ

:#;;;,";;;";;;;i;;J"' "p"oud;;e 
d onmf s neqd6ne nn' srv6nft

xs 12 088 55616 Elm 26.01.2022 r. 500000.00

ueHHr kHh*aeMtrrxpsHu tra urHdHrt nBtp:

norcddeiHrre npnioxeHut 6M rcHconurpaHd SuHdrcoB ons sa dpaHrun

nDelcraBitsat lePB,qenHa caq @ Herc'



66nmpcm Xorr{HrcBa (oMnaqnt A,q
I(ononr!,paH On{aHcoB orcr

30,06,2016 31.r2.201s
'000ft '000rB

Cnp,se@trBamiHo.reNrctrq xS z 088 55616

29

,UbpxsBHm qeHR kHnxa eMxcM xs 12088 55616 oa sac4!!h!,Hr B ryynara Ha

OrH.xcoBure an,Bn alpxlHn ao naaex, l&6paH € nmatr 3a mumHe no aMoprBnpaHa
crcnHom mtu pMnurc or npcorreHule ce mc,rar B co6crseH{s dnmd (npeoueaaqe!

IlapxaBrnre qesHr x{ixa eMrcrr xs 0145623624caMlohd{ulpaHu b ryynaD H,4tHaHcoBurc
anuBu xa panonoxeHne 3! npoaax6a. U36paH e Mercl6r 3a orcmase no cnpaBeunBa cronHoct
ruro pBnndre or npeoueHMre ce mmrtr co6dBeHur rcnman (lpeoqeHcqeH pdepB).

Ilrpxarqure 
'reHHn 

nffia ca a6 r mpaHrupasn m llPxaBara.
Bcrqxn 6smpcM IIJK ca rapaHrnpaHu or leny6ntm BHmput n ce ccurar 3a fl,ctoprc(oB
Mu 68prorcB rHcrpyM*r.

I(pcametr prc( &pMBk,re rreHHn kunxa rc xap.mepmnpar c MHoo HUcb( (DelxreH t{ck,
nopafl Encorut $eaurcH pet rM, Arp*aBam naro eMtrcor Ha a6n. ce
nomBa c HaJl-rorrMo loBepne or rHBecrfltprft 3 cFaEHeHre c,lpymre maaftrn M o6tnFurn
nopaa, Marftn, pnck d +anur Ha fles!3Moxno{ ft o6cryxBa

"IInrunA€H p{cx - InkB.aHurr rM prcK e !6raerft!.r, ft, ktro te s cpea Hall-nn$llHrre
4u{ascos! {rcr?yMeHrr, ftpryBatu Ha 6lt.apckrt 4tHarcoB nsap.

flarp.{ prcR - T$. pno( ce onpeleit or nr$eHm nonrrnna Ha a}pxaBara, DoaeHaE d
Muflucrcpcmo H! OnHalcF€ Qncxdsa nonr Ka, unocrHoro pdBnru
DbTpeuHM kanur4oB nsap n cbcrcrHnerc MexlyH.poaHtre d8sHcoBn
na3apu. qeHre Ha alpxaBHnre ueHHu (Hu*a c0 npoM*tr.,aBHo 3 p*ynmr H! nMeHeH"€ r.

AplxeorBoo He e mnomBuo c!ae6H, pereHut n aonlcM{rt np, npeqeHxars 3a npeoqedmra
Pr lrpxrBcxE UeHHU (sr{,

norcHmnHre npu,oxeH,t krN koHconnanpoHrt 0rHaHcoB otqer na crpaHtu or I !o 40.

npelorsMiBar HeparaetHa qer m Herc.



EMmpcka XonrLnrroBa (oMnsHnr AA
KoHconnalpasonsarcoBm-

4.13,1 Axrrtronepetr Mntrhi

Bpoii aqM HanMuo nrar€Ht

l0

10.06.2016 31.12.201s

6 58t 803 6 533 303
EDon a(um nanrn{o .retr{ $M30rc{n2016r 6 533 303 6 583 803

HqMt 4@tseco nrq!, rcrrc !a ca 4adHo rolrponrparJ{ loorerHo rnr 3ae!Ho, c aommpqo

4.1J,2 llpeou€H]qcH perepB (qoMerre npa neprorr)

30,06.2016 3t.12,2015

Omrdd{e Ha trpeoqed!{eH percpB trpr n.Aex H!

Ornnca ftpoceH aaH!(
- (48)
-5

urn{car qpeole{aceH psepBj BerHo or raH}k - (43)

!"r.ne o^poqeH laftr \lj (3)

PBepB or trpeoueHp u OurrcoBnrnnBn:

IlpeoueHlceH poepB, HtrHo or naHrk
p6epo.HouoorlaHbx 3 t20)

norcHme,Hre DpunoxeHM GM rcHconraupaHM OnnancoD oner Ha crpaH,qr q 8 !o 40,
npeacrasnrBaa HepdaenHa cacr ot {€rc.



EMFpcka xonlrHroBa (oMdaHHt AII
KoqconraupaB onHaHcoD mfl

4.1,1 3$}r*rnr 6M cBlp3aHn rtrua mBan rpynar!

30,06.2016

tl

31.12.2015

230
481
234

523

KaM larm Ha ctmsqe oa OtHaHcoDUt oBd tpar*ocpoqHrre 3aaMx€Hltta Gr csGp3aHn

npennpumM nPelcraMtBs:

3alarxeHnr .o n!omx6,

3ucrxeHb no aenosmr

326
683
256

98

r 867

4.15 3!,qMAe!ff mM 6arM nom,vceH{3$Mn

IlD&eflsm e not\.Mo roq6aplec 6atsoo adev B oo\ep E t8"\M s rarcerr rbqed

ro oDoo T DesonBtrprua rpetnts. nhHr'! 64hrcla rHfli ) rh{ | btr loldopeH r\BeH nDou'qr

; p-":p -; .,r"";".' I lBoR s espo 'na' I u6aB\" t pe'rrqd ' r/H* e o6ei eueho '

4,16.1 PrroN m n€pcof,arr, EsnrcmerHo aoroEopnrc aa vnp'Bnetrrc s {onrpon

2016 2015

'000 nB '000nB

(2 (2 436)645)
428

3109 2914

norcHmerHrre npxnoxeH/t KM
nperctrmsar fl€paftIHa racr or

duflarcoB ond Ha ctpaHrqt m 8 m 40



66nrspcM xo,a,nrosa I{oMnaHM AI
Ko Hcon,arpaH O, HaHcoB oF 4

4.16.2 3alanxcnnr s tropco{lr!tr

l2

octrryPrrenHn rx.ruTlldt

30.06.2016 31.12.2015
'000nB '000n8

78

3E!6nxcHrr no seBnonBaE onyco n 863larparrAeHrt

3lA6nxesnr 3r cqrrrdqu ocrrypoBM
50r
103

609

4.1? ApyB .,aar&Hat

npwoar 3a 6ue'rru neplolr n o,H$cnpaHu

lacfl c MmncftpoBa

Pacn no 3&rp.xoBaHe

30.06J016

362

3
ll0

34

31,12,20rs

9l
3l

109

418 nuroAr or npoArxStr

np{xorme or npoaax6, s (oHcolrnrpan# @er Hs
pa3uep 5 891 x!r.,B. (5 777 xun. n0. GM 30.06.2015

ApPrcmm hM 30.06.2016 roa. ca B

r.). Te Moror aa 6raar npercrdBeM no

z0t6

7J1
I 705
3 455

2015

1729
3 284

5891

florcHher{m€ npnroxeH,! KrM
npermDnrsar Eep@enHa sacr or

olHaHcoB orcd Ha fpaH{uu or 8 ao ,10,



Blnrapcxa Xonn,HmBa IGMnaBrr AA
(oHco,naupaH @nHaHcoB mq

,1,19 qM{ c xopemrBH xrpaxrep

tl

hnoxcoBa cbdHocr sa npoAanenuR amuhx
]&Mereune na 3anacnrc Ha rcrcDa npoly(M u
He.$bpueHo npor3BolciBo

2016

(196)

52

2015

(6et

l

1114J (584)

4,20 OtrroHcoaH npl!ors tr pr!ioqtr

npnlo!tr mnuBr, c8rp3.nn c:
' dtrHaHcoBu aKfrBr, $pxam !o raaex

2016 2015

70
15

70

Parxoatr 3! nn$s, cslp3aHn c:
-nuxbf no nDelomB4u kpe!!r! (22) (31)

(22) (17)

nn to!n mntrxBU, flmo 48 13

Apyrs OmaHcdtr nprolr n pa3xorn

npeoueHka Ha On.HcoBx am,Bu, HerHo
nprxo!,/ paxoar or acoqsnpaH. npeanpnrrnt
P6ymar or npoMsHa elB BulrHuE KlTcose

t7
(2)

(3t

(37)
l0

(4s4)Apy.u 
'IrHaHoBu 

DaxoA! Q2)
Apj 

' 
n {h H'H68H nprtorfl/ pr 

'!orH. 
re fl'o (3) (265)

norcHrenHre nprro*eHui nM
ipe,rfaBrrBar HepsAeiHa cam or

rcHcoiurpd'nr qrusdroh oFd Hr fpaHnqu or 3



Eurtpcm XoransrcBd KoMnaHM AA
(oHcorrn4a{ orHaHcoB oFd

4.21 Caens 6c cBrFaH{ ntrua dBatr rpvnam

TpaHa(Ilure clc cBbFaH, n4a He ca tlDbpoBaHr

rapalqun Heca6,nr nre,4ome'Hu nnr nonvcseHd'

4,211 Cacnxt .!c cBlpr!trtr npe-n'ptrnn' BB}tr rlvn'r3

2016 2015

'000nB '000nB

- npoAM6a {a ycny.u or "llHntm!trues
- npoad6a m yclYrn m "BECT' AA 105 123

9
- nDorax6a H' YcnYr{ or SM l!4

159

#li'L*'"-* u*"* *"-o"or 11
8td,,EECI AA

t02

,t,21.2 Canar Gir (oli Ha ncpm,aa

30.06.2016 31.12.2015!000ns '000n8

B3eM{rr orc8bp3aHu ruua mBGH rpvnsral,.-'--,*- ;]i :::

3aauxeH{c R}d cBtpraHtr nxd f 33rH Qvn'ro:
l 867 I 512

r 867

norcnxrenHre nPnnoxeHM eM
npeAcmBm4r Hepa3nensa qacr or

dtrHr{(oB oBer Ha .rP.Htrutr or 8 !o 40,



6!nmpc(a XonanareBa RoMqaH,t A,4
(or@r!,crpaH @nHdc@ onr

4,22 llpeanpmrnr B rpymr!

UM€ nr ab[eo@m apyx.cBo

,,EI4PA"AI

''XapMaHr{ncM rcp$tka" AA

l5

yclcrse 31.12,2015 yc.qrc
% '000itr Y,

85 56%
&5.21%

68.32%

30,06.2016

5 007
278

130

216
t0 729

68.12%
42.05%

5 007
274

69
I30

216
ta 729

165Jr 16531

4.23 OrqmlBe no cenopn

Boae(ne sp&r ! D koH oon/,ryp.Hur no pr+ent n a xonlr d m ca:

I!4!!4!!!: '6M.aPoG 
xonArsros rcMnaHn'.' A,q

X*J|xs'- ";***'-""oo_ 
nap*ro ei vo.(Bo Alr-al-)cra_ol AI:

f.-erpl!r_l_r.s4!!i..i"p *"q Ha c,Do ' MR r An" .l 'pr 
oBi{ da eo|o nneDeH'4u

;F"-,*p.- tlnar.'pn"*u (oNns 
'fr AA llh'ov. rrcrD)!e{'r I M*er'u 4n

.Esm;cre nm';m;a rcrinaHur" EAL '6;'..pcxa 
xMnpecapcko-pexnaMHa areHq"" AA,

'ATfl 
ByroBo AA, 

'E&rp€q 
AI n "Moarp,Ko" AA

Illp!]ggglEq - "XapMaHn,tcre xepaMrm" AI u "Ennpon AHH "AA

norclmnHm np,noxeHM nM kouconnarpanM OruaHcoB oner D c1laHtlt d 3 ao 40

np.acmBtrBat Epa3aenHa qam or Herc.
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Bn.apcxa XorarHroBa KoM.aHnt AA
I(oHconuHpaH O{FascoB mq

Tlproeo 0 apy., BeMsH{tr

IlHBecrrwr c qrnxc,pasa aoxolHocr
napx n naprcHn ekBnsErem

r4arcuMdHa.4 xpeamHa ercaosuuM nM
lptxefryo, no reorpd4cu patoHn:

30,06.2016

3al6neHxe EM 6aHre no

TlpmBcn r npyn 3aa6nx€ntt

31.12.7015

3aa6neHne GM 6dr no

TlpoDcxr r ,lpyrt 3aaux€ctt

.17

30.06.2016 31,12,2015

'000nB '00018

I 603

3 450

4 853
5162
4 059

15 213

naraD Ha 6uaHra ! Bprosc0 seMaHtrq Ha

30.06,2016 31.12.2015

'000nD '00018

I 603 959
1603 959

587
2 840

nororrr 6-12 Meceua

(537) o37)
(2 340) (2 840)

3 421 13 4t1t O 4rZL

60t
2767

noror$ 6'12 Mecela

(601)

12167) (2 767)
(60r)

I168 ri 363) tl368)

norcHmnHm npnnoxeHtt sM
!o 40, npeqctaMBor Hepaa€tHa

6fHBH(ohorcs Ho crpatsrur d 3



l8
EHdpcu XonanHrcBa KoMnsHlt AA
(otsmrrl{pd OxBaH@s odr

Ercn@nuntB es aptmeosos 6M BanvEH pncK €i

30,06.2016

TbprcBod n lpYru BsM.s6
nap, n nrpFin e$uBtnefl

3rasxeme R6M 6@M ro

T6PrcBcu 3an6nxerd n !.pyr!
Bptrtr! 6.,oBco.o c*cnotslrufl

EUR IJSD

2229

BGN

I 603
\ 533

BCN

959
| 876

IJSD

Ilorcd@Hde nputoxemt GM xorcotllqnpaHlt

Ao 40, npe!clnMmr HepsretHo cacr d FeN

31.r2,2015

napt t naprcHt €xBtodeert

3anMxe{te GM 6Nxa no

T6prcsckr 3e!6ne{tr u lPYn
Eplttr! 6urH@B €icmsnrrM

Cne,(sft 3mqtm @vmn kvPcoBc cs lpntoxnMq npd nepuoaa:

cPeaeE npqnoxrM ryPc aa

nepnona

3006J016 3Lr2201s

EUR USD

93 2211

30.06,2016 31.12.2015

1.75 t.76 1.79

OnflaHco, ond rr creamut or 6



BMrapcKa XonnnsroBa KoMnaHu, AA
(oHco&aupaH @HrdcoB oBs

Adurt to qlacd. unu ocnhd

l9

nosrueHue c l0% Ha neBa cnptMo cnea{.re Bdvrr $M l0 bn' qe !@ene no

lBenEeHre/lHaMmense) Ha co6meHd xan,ru n necan6ara nnu 3ary6am olc cvMn' raK! (akro

ia noc@su no-nory, rocr an cnqK apv npoMeHnmri n no_

30.06,2016

USD

l0 npoleHmo mna6Bafle Ha nes cnp'Mo Ban}Tnt no_rol,e

cyMr, Ho o6PaBo uro noco(a eAen npr aonvcnaHeoi

I4chprileHnu t iuxc,:ytm aotudwcn

lhmpr$e4dt c ,ntuarla dotooHoch

$M l0 roHr 6x trMtto cluotu mro
cc Bclcnu ,4py.t npoMeHnmu ca

30,06.2016 3r.U,2015
'000nB '000nD

loxoaa B@o'l:fr

31,12.2015

27122J

30,06.2016

587

31.12.2015

5 362

601

30.06.2016

IrucrpyMeHt! c nnaBaqt rRBa
rlyecnxretHocr Ha napnHnt noro(

11.t2.2015

,tHcr?yMew c ntaBaua t.x9d
qyBrBuMHoct Fa naPxlHm nmr

tvo lvo
yBenuceHne d5vdenre

(6)

florcsurenMre npnnoxe!,t ftM Ko&onulnpaiut
!o 40, npeAcraMlat scpa!€nra cer or Herc'

Qtr#(oB orcer Ha.rPaHxu or 3



BM€pc(a Xon,lrqmm ft Mnaunr AII
Ko&orua"pa8 onraFcoD mq

CnpaBeanuBnrc crotmcm H! O
B orcda e {udcosoro GcrorHrc ca npelc.aBeHt Mm crclBa:

30.06.20I6

I 603
9 950
3 359

(s37)

30.06.2016

l60l
9950
I859

31,12,2015

959
l0 215

31.12.2015

9s9
10215

4 240

(587) (60r) (601)

TtpmBcxn nlptn BeMaHut

napr tr nsprqqx emuBateHrn
3aa xeH.e ft6M 6aHe rc npeaocraseu

TlprcBck! n apy.n qlmeH"

HrBa Ho oueHrsrHe H. cnp$eIrxBaru croiiHocr

Tcp.o8ck, n apym BeMdtr

flapl I napucHr e$,BueHrr
3aftrxeHnc hM 6oH{a no npeaoflarcH 3aeM

TlproBcs.apy 3alGneHut

2 840 2161 2 7672 840
11985 11985 ll046 12046

30.06.2016

5 441

(587)

I 603

3 859

30.06.2016 30,06,?016

'000$ 'ooonB

I 603

I359
(53?)

(2 840) C 840)
4 854 7 t3l 11935

H,m I Inn!rcbanu (HercPrr4aHu) ueBn {a .nmHne nsap, 3a uaeBwHt

HrBo I - AmBr/ d!crB!, kourc se e ocHoBasar Ha Ba6nloaaeMa naepxa

norclurcnsrrc np",oxeHM Gr' rcHco,ratrpaHlr 4urdrcoB orcfl H! dpaHrur d 8

Ao 40, npeAcraMrsar 8elsnetHa caor d rcro


