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BEL[ CBOTE AJ]

MPUJIOXKEHW I KbM MEXIVNHHWS ®PUHAHCOBUA OTUET
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKo HE € MMOCOYEHO IPYTo)

OBIIA TH®OPMANIUA

BEIL Ceore A/l (,,JIpyxectBoTo™) ¢ ch3maneno Ha 20 mait 2002 r. Kato IpyKECTBO ¢ OrpaHUUYCHA
otroBopHocT ¢ perienne Ne 1 Ha Coduiicku okpwikeH cba mo ¢.a. Ne 4357/ 2003. CobcTBeHunn Ha
kanutaia Ha [lpyxkectBoto ca IIBb [laysp bearapus ALl ¢ 90% (HpyxectBoTo-maiika) u OOmuHa
Ceore ¢ 10%. Cenamumero Ha JlpyxectBoto ¢ rp. Codus, Oyn. “bearapus” 118, Abakyc OusHec
HEHTBP, 011.3, eT. mapTep.

IIpe3z 2010 r. JIpykecTBOTO € mpeoOpa3yBaHO OT JPYKECTBO C OrPaHUYCHA OTTOBOPHOCT B
AKIUOHEPHO JPYKECTBO.

HpykecTBOTO € C eAHOCTeNeHHA (JopMa Ha yrpaBiieHUe u ce ynpasisiBa or Q0o ceopanue u ChBeT
Ha aupekTopute. JIpyxkecTBOTO ce npescrasisiBa ot [Lnamen J{uikos.

OcHoBHaTta JeifHocT Ha Jlpy>KeCTBOTO € CBbp3aHa C NPOCKTHpaHe, M3rpaskAaHe, eKCIUIoaTauus U
HOAIbPKaHe HA BOJHOCIEKTPHYECKU LIEHTPANH, IPOU3BOJICTBO M THPrOBUS Ha eleKTpoeHeprus. Kem
31 nexemBpu 2016 r. u 30 ronu 2017 r. [pykecTBOTO MMa 13 CIIyKUTETH.

CYETOBO/IHA ITOJIMTUKA
O0ma pamka 3a UHAHCOBO OTYHUTAHE

HO',I[OHy ca MnpeaACTaBC€HU 3HAYMMUTC CUYCTOBOAHU IIOJIMTHUKHU, NPUIOKCHU IPHU HU3IOTBAHCTO Ha
¢unancoBus order. IloMMTHKUTE Ca IMOCIIETOBATENHO NPHJIATaHU 32 BCHYKH INPEACTAaBEHU TOAWHH,
OCBEH aKO M3PHYHO HE € YIIOMEHATO JPYTO.

(a) ba3za3a u3rorssine
(i) CwnorBercTBHE ¢ MCDO

DHUHAHCOBUAT OTYET Ha J[py’KECTBOTO € M3rOTBEH B CHOTBETCTBHE C MeXAyHApOAHUTE CTAHAAPTH 32
¢unancoBo oruntane (MCDO) u pazsicHenus, m3naaeHn ot Komurera 3a pazscaenus (KPMCDO),
npuetn ot EBponeiickus Crro3 (EC). MC®O, npuern ot EC, e o0monpueroto HauMeHOBaHHE Ha
paMKa c OOLIO MpenHa3HaYeHHE 3a JIOCTOBEPHO MNPEACTaBSHE, €KBUBAJICHTHO Ha Ae)UHHULIUATA HA
pamkara, BbBegeHa B § 1, T. 8 or [lombaHuTenHuTe pasnopendbu Ha 3aKOHa 3a CUETOBOJCTBOTO
»MexayHapoaau cuetoBoaHu ctangaptu” (MCC).

Uzrorsnero Ha (uHaHCOBH OT4eTH B CHhOTBeTCTBHE ¢ MC®O m3mMCKBa NpWiIaraHeTo Ha HSIKOU
CUYETOBOJHU MPUONM3UTEIHN OIleHKH. M3nckBa ce PBproBOmcTBOTO Ha JIpyKECTBOTO N1a HAMpaBH
CBOMTE MPEICHKU W MpenanojiokeHus. [lo3unuure BbB (PUHAHCOBUTE OTYETH, KOUTO HM3MCKBAT I1O-
BHCOKA CTEICH Ha IMPEIEeHKA WU CYOSKTUBHOCT, U APYTH MO3UIIMU, BHPXY KOWTO MPHOIH3UTEITHUTE
OIICHKHM MMAaT 3HAYUTENICH e(PeKT BbPXY (PMHAHCOBUTE OTUETH KAaTO ISUI0, Ca OMIOBECTEHU OTICITHO.
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CYETOBOJHA IOJIMTUKA (ITPOABJKEHUE)
O6ma pamka 3a GUHAHCOBO OTUMTAHE (MPOABJIKEHUE)
a) ba3a 3a usrorBsine (mpoabJzKeHHE)

(i) Hcropmyecka cTOHOCT

HacrostusaT GUHAHCOB OTYET € M3TOTBEH IIPH CIIa3BaHe IPHHIMIIA Ha HMCTOpHUYECKaTa CTOHMHOCT, C
HM3KJIIOYEHHUE Ha:
e (UHAHCOBM aKTHBW, HAJIMYHU 3a Mpojax0a, (MHAHCOBH aKTUBU M TACHBH (BKIFOUHUTEIHO
JIEPUBATUBHU UHCTPYMEHTH)
®  aKTHBH, HAJMYHHM 32 IPOJIak0a — OTYUTAHU IO CHPABEJIMBA CTOWHOCT, HAMAJICHA C Pa3XOJIUTe
OT 00€31IeHKa U
® TICHCHOHHM ILJIAaHOBE C JIehUHUPAHHU TOXOJU — aKTUBH 110 TIaHA 110 CIPaBEINBA CTOWHOCT.

(ili) HoBu M WM3MeHeHW CTAHIAPTH, mMpueTH oT Jpy:xKecTBOTO, B ciia ot 1 simyapu 2016 r. u
onoopen ot EC

Crnenmnute ctaHmaptd W passicHeHus, npuetd oT EC, ce mpwiarar 3a mbpBH BT KbM (PHHAHCOBUTE
OTYETHHU TIEPUOJIH, 3aM0UBaIly Ha win ciex 1 sayapu 2016 T .:

Pa3sicHeHHe KbM JONMYCTHMH MeTOAU HA aMopTu3auus — udMeHenusa koM MCC 16 u MCC 38

H3meHeHusiTa MOSICHABAT, Y€ METOJI Ha aMOpTH3allMs, OCHOBaH HAa NPUXOIUTE, € OOMKHOBEHO
HETIOAXO IS,

CMCC mmens MCC 16 ,,iM0oTH, MallliHA U CHOPHKEHUS, 32 J1a TOSICHH, Y€ METOJ, OCHOBAH Ha
MpUXOJIUTE, He TpsAOBa Jla ce M3MOJI3Ba 3a M3YHMCIABaHE HAa aMOpTHU3alud Ha akTUBU OT ,Jmortw,
MamuHu ¥ cbopbkenua . MCC 38 ,,HemarepuanHu akTUBH Beue BKIIIOUBA 00OpHMAaTa Mpe3yMIILHs,
ye aMopTH3alMsATa Ha HEMAaTepHalHW AaKTHUBHM, OCHOBAHM Ha INPUXOIM, € HeZomycTuM. Tasm
MIPE3YMIIIHUS MOXe J1a ObJe MPEOAONISIHA, aKo:

L4 HeMaTepI/IaIIHI/ISIT AKTHUB € IIOCOYCH KATO MU3MCEPCHUC Ha MNPUXOAH (T.C. KOrato Mspkara 3a
Npuxoau € orpaHn4aBaliusT (l)aKTOp Ha CTOﬁHOCTTa, KOsATO MOXKE J1a 6’1:,[[6 H3BJICUCHA OT aKTI/IBa) nin
L4 Moxke Ja 6’5[[6 JAO0Ka3aHO, Y€ MPUXOOUTEC U HOTpe6J’IeHI/IeTO Ha HMKOHOMHWYCCKHW H3roJu,

BB3HUKHAJM OT aKTHBA, Ca CUJIHO CBbP3aHHU.
T'omnmnu nogodpenust Ha MC®O — Mukba 2012 r. -2014 r.

[TocnenHuTe TOIUIITHY TOAOOPEHUS H3SCHSBAT:

MC®O 5 — xoraro mameH akTuB (WIM Tpyla akTHUBU 3a Mpoaax0a) e kiacupuuupaH OT
»JAbpKaH 3a mpopax0a‘“ Ha ,,JbpKaH 3a paslpocTpaHeHHe MM 00paTHOTO, TOBa HE MpEACTaBIIsABA
MpOMSIHA B IJIaHAa 3a MPoJak0a Wil TUCTPUOYIUS U HE TPsOBa /1a ce OTYMTA KaTo IMPOMSIHA.

MC®O 7 — KOHKpETHU HACOKHM 32 NMPEXBBbPJICHN (PMHAHCOBU aKTHUBH, KOWTO JIa TIOMOTHAT Ha
PBKOBOJCTBOTO Ja ONpeNeNd Aallil YCIOBHATAa Ha CIIOPa3yMEHHMETO 3a OOCIy)XBaHE NpeICTaBIsBAT
"MpOoABIDKABAIIO yYacTHe" U, CIeI0BATEIHO, 1l aKTUBBT OTIOBapsl HA U3UCKBAaHUATA 3a OTIHCBAHE .
. MC®O 7 — ye TOMBIHUTEITHUTE OTIOBECTSIBAHMUS, CBBP3aHN C KOMIIGHCHPAHETO Ha (PMHAHCOBU
aKTUBM M (PMHAHCOBH IAcHBH, TpsiOBa na OBJAT BKIIOYEHH B MEKIMHHUTE OTYETH CaMO aKo ce
n3ucksa or MCC 34.

. MCC 19 — ye npu onpezaensHE Ha TUCKOHTOBUS MPOLEHT 32 33bJDKEHUATA IO TOXOIUTE CIIE]
HalyCKaHe, € Ba)KHA BalyTaTra, B KOSTO ca JACHOMHHHPAHH IAaCHBHTE, a HE Jbp)KaBara, B KOSATO
BB3HHKBAT.
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O6ma pamka 3a GUHAHCOBO OTUHTAHE (MPOABJKEHUE)
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(ili) HoBu W M3MeHeHM CTaHAApPTH, NpueTu ot Jlpy:kecTBoTO, B cWiaa or 1 simyapu 2016 r. n
on00pen ot EC (npoabJkeHue)

HNuaununarusa 3a onosecrsaBsane — U3menenus na MCC 1

M3menennsara Ha MCC 1 IlpemocraBsHe Ha (UHAHCOBH OTYETH Ca HalpaBEeHHW B KOHTEKCTa Ha
wHuIMaTiBara 3a omopecTsBaHe Ha CMCC, KosATO pa3riexaa BBIIPOca KaK OIMOBECTIBAHETO Ha
(MHAHCOBUTE OTYETH MOXKE Ja C€ Moao0pu. V3MeHeHMATa NPEIBUKIAT PA3sICHCHUS IO PEAMIa
BBIPOCH, BKITIOUHUTEITHO:

- CepmiecTBeHOCT - APYKECTBOTO HE TPsOBa /1a 0OSAMHSBA WM J1a KaTeropusupa nHpopMaius 1o
HAauWH, KOWTO MpHUKpUBa mnoje3Ha nHopMmamms. Kpaero eneMeHTHTE ca ChIIECTBEHH, TPsOBa a ce
MPEIOCTaBH AOCTAaThYHO MH(OpMAIIKs, 3a J1a O0SICHH BB3JCHCTBUETO BHPXY (DMHAHCOBOTO CHCTOSIHHC
W Pe3yITaTH.

- Kareropuzamus u MeXIUHHH CYMH — MOXE JIa C€ HAJIOKU IOTOBOPEHUTE €IEMEHTH, YTOUHEHH B
MCC 1, na ce pa3mensT, ako IONPUHACIT 3a pPa3OMpaHETO Ha (UHAHCOBOTO CHCTOSHUE WU
pe3ynTaTuTe OT MEeHHOCTTa Ha JpykecTBOTO. ChIO Taka ©Ma HOBO PHKOBOJICTBO 32 M3IOJI3BAHETO Ha
MEXIUHHU CYMHU.

. Benesxxku / MpUIIOKEHUS— TOTBBPXKIACHHUE, uYe OCNICKKUTE HsAMA HYXKAa Ja CE INPEACTAaBIT B
oTIpeJiesieH pell.

- Jpyr BceobxBatern moxox (/IB]l), mpom3Thyami OT WHBECTHIIMH, OTUETEHH [0 METOJa Ha
coOcTBeHus Kanutan - aAenbT Ha JIBJl, mpousTHuani OT OTYETECHH KalMTAJIOBH HWHBECTHUIIMH, ©
rpynupaH Bb3 OCHOBA Ha TOBa JAJIM CJIIEMEHTHTE I OBJAT WU HsAMA Jla ObJaT pexiacupuuupanu
BITOCIIEZICTBHE KbM Tieuanbata wiu 3aryOara. Ciesl ToBa BCska rpymna TpsOBa na Objie mpeicTaBeHa
KaTo OT/EJICH peJl B OTUETa 3a APYTus BCEOOXBATEH JOXO/.

Criopen mpexomHute pasnopenou, omosectsiBanuss nmo MCC 8 orHocHO IIpuemanero Ha HOBH
CTaHJApPTH U CYETOBOJHM HOJIUTHKH HE Ca HEOOXOIMMH 32 T€3U U3MEHEHHS.

HNmenennst na MCC 19: Ili1anoBe ¢ neduHupanu 10X0/1H: BHOCKH OT HaeTHTe Jinla (M31aJ1eH Ha
21 noemBpu 2013 1.)

Topuman nogo6pennsi Ha MCPO — Huxba 2012 r. -2014 r. (u3nagen Ha 23 nexemspu 2013 r.)
(iv) TIlpeacrosimid H3UCKBAHUS

CrnepHnTe CTAaHIAPTH M THIKYBaHHUA ca OWJIM M3Aa/leHH, HO HE ca OWMIIM 3abJDKUTENHN 33 TOAUITHUTE
OTUETHM NEPUOAM, TpUKItoUBaIy Ha 31 nexkemBpu 2016 1.

MC®O 9 PunaHcoBH HHCTPYMEHTH U CBLP3aHHUTE ¢ TAX U3MEHEHUs B IPYrU CTAHAAPTH

MCDO 9 aapecupa KJ'IaCI/I(l)I/IKaLII/IHTa, HU3MCPBAHCTO U OTIIMCBAHCTO Ha (bHHaHCOBI/I aKTHUBU U ITaCHBH,
BBBCXK/Ia HOBU IIpaBUJia 3a OTUUTAHEC HAa XCDKUPAHETO U HOB MOJACT 3a 06e3HeHKa Ha (1)I/IHaHCOBI/ITe
aKTHUBH.

MC®O 9 3amecTBa MHOXKECTBOTO Mozenu Ha kiacudukanus u oueHka B MCC 39 OunancoBu
uHcTpyMeHTH: [Ipu3HaBaHe W OIEHSBaHE C €IWH MOJeNl, KOMTO WMa IBPBOHAYAIHO CaMoO JBE
KaTeropuu 3a Kiacupuuyupane: aMOpTH3UpYyeMa U ClIpaBeyIiBa CTOMHOCT.
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(iv) IIpemcrosiuu u3HCKBaHus (MPOIbJIKEHHE)

MC®O 9 ®uHaHCOBHM HHCTPYMEHTH U CBBP3aHHMTE ¢ TAX U3MEHEHHMs] B JPYIrHM CTAHAAPTH
(npoabrKeHHe)

Knacugukanusra Ha ABITOBUTE aKTHUBU CIEBA J1a CE€ OINpeesis OT OM3HeC MO/ieNa Ha IPEANPHITHETO
3a yrnpaBiieHHE Ha ()MHAHCOBUTE aKTHBU U XapaKTEPHUCTUKUTE Ha JOTOBOPHUTE MapUYHU MOTOLM Ha
CHOTBETHUTE (PMHAHCOBHM aKTHBHU. J[BJITOB HHCTPYMEHT CE€ OIIEHSABA MO0 aMOPTH3UPYyEMa CTOHHOCT, aKo:
a) 1enTa Ha OM3HEC MoJiena € Jia 3aJbpKu (PUHAHCOBHA aKTHB 32 ChOMpaHe Ha JOTOBOPHUTE MapUYHU
MOTOLX M 0) TOTOBOPHUTE MAPUYHH MOTOIM MO WHCTPYMEHTA MPENCTaBISBAT CAMHCTBEHO IUIAIAHUS
MO TJIABHUIM W JIMXBU. BCHYKW JAPYrM JBITOBH U KAMUTAIOBH HHCTPYMEHTH, BKITFOYHUTEITHO
WHBECTHUIIMU B CIIOKHH JBJITOBY WHCTPYMEHTH M KalWTAaJOBH WHBECTHUIIMHU, TPSIOBA Jia ce OTYUTAT TIO
CIpaBeiBa CTOMHOCT. BCHUKM ABHKECHHUSI B CHpaBeIIMBaTa CTOHHOCT Ha (PMHAHCOBUTE aKTHBU CE
BKITFOYBAT B OTYETA 32 MPUXOJUTE U Pa3XOIUTe, C U3KIIOUCHHUE HA KATIMTAIOBUTE WHBECTUIMH, KOUTO
HE ca JbPXKAHU 33 ThPryBaHEe U KOMTO MOTaT Ja ObJAT 3allUCaHu B OTYETA 3 MPUXOJUTE U Pa3XOJIUTe
Wik B pe3eppute (03 MOCIEABAINO PEIMKIMPaHe B Nevanda win 3aryba). 3a pUHAHCOBUTE TACHUBH,
KOHMTO C€ OLICHSBAT IO CIpPaBEAJMBATA CTOMHOCT, IPEANPUATHITA 1Ie TPsAOBa Ja MPHU3HAAT YacTTa OT
MPOMSIHATA Ha CMPaBEIUBATa CTOMHOCT, KOATO C€ IBJDKH HAa MPOMEHU B TEXHHUS COOCTBEH KPEIUTCH
PHCK, B JIpyr BceoOXBaTeH NOXOJ, a He B medanba wiu 3aryba. HoBuTe mpaBmiia 3a oTuMTaHe Ha
XeJKupaHeTo (u3ne3nu npe3 aekemBpu 2013 1.) cBBp3BaT OTUYMTAHETO HA XEMKUPAHETO MO-TSCHO C
oOIIMTE MPAKTUKY 32 YIIPABICHUE HA PHCKA.

Kato 06mo npaBusio mie ObJie Mo-JIECHO Jja ce Mpuilara OTYMTaHe Ha XeIKupaHeTo B Obaemnie. Hopusar
CTaH/apT CHIIO TaKa BHBEXAA Pa3UINPEHU U3NCKBAHMUS 32 OMOBECTSABAHE W MPOMEHHU B MPEACTABIHETO.
ITpe3s romu 2014 r. CMCC HampaBu JOI'BJIHUTEIHM NPOMEHH B IpaBWiIaTa 3a KiIacUpHUKauus MU
OIICHSIBAaHE W BBBEJC HOB Mojienl 3a obOe3nenka. C Tesn mocieann u3smeHeHus MCDO 9 Bede e
3aBbpIICH. MI3MeHeHHsATa BhBEK/IAT:

® TpeTa KaTeropus 3a OleHsBaHe crpaBemnuBa ctorHocT ([BJl) 3a HikOM (UHAHCOBM aKTHBH,
KOHUTO Ca JIbJITOBH WHCTPYMEHTH.

e HOB MOJIEN 3a oyakBaHa KpeauTHa 3aryoa (OK3), koiTo BKIIIOYBa MOAX0]] HA TPU €Tama, mpe3
KOMTO MHHaBaT ()MHAHCOBUTE aKTHBH TPH MPOMSHA Ha KPEJUTHOTO UM KadecTBo. Etamure Hamarar
KaK JIaJICHO TPEANPUATHE OICHsBAa 3aryOuTe OT OOe3lleHKa M KakK Ipujara Meroia Ha e(eKTUBHUS
TuxBeH mpoleHT. ONpocTeH MOJX0/A € IMO3BOJICH 332 (DMHAHCOBHM aKTHBH, KOWTO HSMAT 3HAYHMTEIICH
KOMIIOHEHT Ha (uHaHCUpaHe (HAmp. THPrOBCKM B3eMaHus). llpu mTBpBOHAYANHO TNpU3HABaHE
MIPEANPUATHATA ITIe 3aIMCBaT B JIeH-1 3aryba paBHa Ha O4aKBaHATa KpeAUTHA 3aryoOa 3a cienpamure 12
Mecena (WM Is1aTa OYaKBaHa KpeJWTHA 3ary0a 3a ThProBCKH B3€MaHMs1), OCBEH aKO aKTHBUTE HE ce
CUMTAT 32 O0E3ICHEHH.

3a (mHaHCOBHTE TOMUHH, 3anouBany npeau 1 gespyapu 2015 r., npeanpusTusTa Morar aa uzoepar aa
npunarat no-pano MC®O 9 nopaau HAKOS OT CIETHUTE IPUUNHHU:

° COOCTBEHH U3KMCKBAHUS 3a KpCAUTCH PUCK 3a (bI/IHaHCOBI/I maCuBH

° HN3HUCKBAaHUA 3a KJ'IaCI/I(I)I/IKaLII/IH " OLICHABAHC 3a (1)I/IH8,HCOBI/I AKTHUBU

° HN3HUCKBAaHUA 3a KJ'IaCI/I(l)I/IKaLII/IH " OLICHABAHEC 3a (I)I/IHaHCOBI/I AKTHUBU U IIaCHUBH,

° HN3HUCKBAaHUA 3a KJ'IaCI/I(l)I/IKaI_[I/IH n OLCHJABAHE 3a (I)I/IHaHCOBI/I aKTMBU W IIaCUMBHU, KAaKTO H

OTUUTAHC Ha XCIKUPAHECTO.
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MC®O 9 PuHaHCOBH MHCTPYMEHTH H CBbP3aHHTE € TAX HM3MEHEHHMs B JAPYIM CTAHAAPTH
(npoabrKeHue)

Crnen 1 @eBpyapu 2015 1. HOBHTE TIpaBUia TPsAOBa Ja OBAAT MPUETH B TAXHATA ISUIOCT.
Bw3neiicTBue

Hokaro [lpyxecTBOTO cienBa Ja MpeANpHeMe IOIpOoOHO OLEHsBaHE Ha Kiacu(ukanusITa u
M3MEPBAaHETO HAa (PMHAHCOBUTE aKTHBH, CE€ OKa3Ba, Y€ IBJITOBUTE MHCTPYMEHTH, KOUTO MOHACTOSALIEM
ce ki1acupuuMpar Kato (pUHAHCOBM aKTHMBH, HAJUYHHM 32 Mpojaax0a, OTroBapsAT Ha YCIOBHATA 3a
KJIacu(UIEpaHe 1o cripaBeanuBa croiHocT JIB/] u 3a ToBa He cieBa qa ©Ma MPOMSHA B OTYUTAHETO
Ha T€3U aKTHBHU.

[pyrute GDUHAHCOBU aKTHBH, MPUTEKaBaHU OT J{pyKeCcTBOTO, BKIIOUBAT:

. KanuranoBu MHCTPYMEHTH, MOHACTOSIIEM KIacH(UIMPAaHW KaTO HAJIUYHU 3a MpojaxoOa, 3a
KOUTO M300p 10 crpaBeinBa croiiHocT B JIB/] € Ha pasmnonoxenue.
o KamuranoBn nHBECTHIINY, MOHACTOSIIEM W3YHCIEHH TI0 CIIpaBeIINBa CTOWHOCT NPe3 MPUXOIH

U pa3xoniu, KOUTO HaW-BEpOATHO IIE MPOABIDKABAT @ Ce M3UMCIIABAT HAa CHIIOTO OCHOBAaHHE
cbriiacHo MC®O 9 u

o JbAroBM WHCTPYMEHTH IIOHACTOSMIEM KIACU(QHUIMpPAaHH KaTo , AbPKaHH A0 Majex’ Hu
OLIGHABAaHM 110 aMOPTH3UpPAaHAa CTOMHOCT, KOSTO CleIBa Jia I[OKpPHBAa YCIOBUATA 3a
KJIacuuIpaHe o aMOpTU3UpaHa CTORHOCT cbritacHo MCDO 9.

,Z[py)KCCTBOTO HC OYakBa HOBHUTC HACOKHM Ja HMaAT 3HAYUTCICH e(l)eKT Ha Knacmbnxaunma n
HU3MCPBAHCTO Ha q)HHaHCOBI/ITe AKTHUBU.

Hsma na uma eQekT BbpXy OTUYMTAHETO Ha (PMHAHCOBUTE MAacuBU Ha J[pyKeCTBOTO, Thil KATO HOBUTE
W3UCKBAHMA 3acsiraT €IWHCTBEHO (MHAHCOBU IIACHBH, KOMTO Ca ONPEAEICHH MO CIpaBeIriBa
CTOMHOCT 4pe3 MPHUXOAM M pa3xonu, a [IpykecTBOTO He mpuTexaBa TakuBa macuBH. llpaBunata 3a
ormucBane 0sxa npexpbpiean or MCC 39 , duHaHCcOBH MHCTPYMEHTH: MPH3HABAHE U OLICHSIBAaHE U
He ca mpoMeHeHu. HoBuTe mpaBuiia 3a OTYWTaHE Ha XEIKUPAHETO IIe ChITIACYBAT B MO-TOJISIMA CTETICH
OTYUTAHETO HA XEPKUPAIIM MHCTPYMEHTH C NPAKTUKUTE Ha J[py>KeCTBOTO 3a ynpaBjieHHE Ha PHUCKA.
Karo ocHOBHO mpaBHIiIO MOBEYE XEHKHUPAIM B3aMMOOTHOLIEHHS III€ MOTaT Jia OTrOBapsT Ha YCIOBHATA
3a OTYMTAaHE Ha XeKHUPAHETO, Thil KAaTo CTaHAAPTHT BHBEXJA MO-NPUHIMIIEH moaxon. JokxaTo
HpyxkecTBoTO TpsiOBa BCce oOlIe Ja NpeanpueMe MOoApoOHO OLEHSIBAaHE, CE OKa3Ba, Y€ TEKYLIUTE
XeIDKMpaIly OTHOIIEHUS Ha JlpyXecTBOTO ce KBaJM(HUUUpPAT KaTo MNPOABDKABAIIO XEIKHpaHEe
cbraacHo npuemaneTo Ha MC®DO 9. CrorBeTHO JpyKecTBOTO He OYaKkBa 3HAYMTEITHO BH3ZACICTBHE
BBPXY OTYUTAHETO Ha XEPKUPALINTE B3aMMOOTHOILICHHS.

HoBusar Mozen Ha o0e3lieHKa M3KMCKBa NpU3HABaHE Ha MPOBU3MHUTE 32 00E3IEHKAa Bb3 OCHOBA Ha IIO-
CKOpO ouakBaHara KpeautHa 3aryba (OK3), OTKOJKOTO caMO Ha IOHECEHUTE KPEIUTHH 3aryow,
KakbBTO € ciy4dast cbriacHo MCC39. Ilpumara ce 3a (UHAHCOBM aKTHBH, KiIacH(DUIMpaHH Ha
aMOpTU3UpaHa CTOWHOCT, IBJITOBM WHCTPYMEHTH, OLEHEHM IO chpaBeanuBa croiHoct JBJI,
JIOTOBOpHH akTuBU chrilacHo MC®O 15 | Ilewanba ot JloroBopu ¢ KIMEHTH', TU3WHTOBH B3EMAaHWSI,
3aIBJDKEHHMS 3a M3IJIAIaHe Ha 3aeMHU U ONIPEIENIEHH TOTOBOPH 32 M3IIAIIaHEe Ha TapaHIiy.



BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKo HE € MMOCOYEHO IPYTo)

CYETOBO/JIHA ITOJIMTUKA (ITPOABJKEHUE)
Oo6ma pamka 3a pUHAHCOBO OTUHTaHe (MPOXBJIKEHUE)
a) ba3a 3a usrorssine (MpoabJ/KeHUE)

(iv) Mpencrosimu n3ucKBaHus (MPOIBJIKEHHE)

MC®O 9 PuHaHCOBH MHCTPYMEHTH H CBbP3aHHTE C TAX HM3MEHEHHMs B JAPYIM CTAHAAPTH
(npoabrKeHue)

Hoxato J[py>ecTBOTO Bce oIle He € MPeANpHeIIo MoApoOHO OlleHsIBaHEe Ha TOBA KaK MPOBU3UUTE MY 32
o0e3lieHKa e OBAAT 3acerHaTH OT HOBUSI MOJEN, TO MOXKE Aa JIOBele A0 PaHHO MpHU3HABaHE Ha
KpenuTHuTe 3aryou. HOBUST cTaHmapT BbBeXIa OLIe pa3lMIMPEHH W3WCKBAHMS 3a OIMOBECTSIBAHE U
MPOMEHH B mpeacTaBsHeTo. OdYakBa ce Te /1a MPOMEHAT CHIIHOCTTA M CTENEeHTa Ha OMOBECTABAHUATA
Ha [[pykecTBOTO OTHOCHO ()WHAHCOBHUTE My WHCTPYMEHTH OCOOEHO B TOJWHATAa Ha MpHEMaHEe Ha
HOBHSI CTaHAAPT.

MC®O 9 ®uHaHCOBM HHCTPYMEHTH H CBbP3aHUTE € TAX U3MEHEHUsI B IPYrd CTAHAAPTH BIU3a B
cuna Ha 1 suyapu 2018 r. u e puet ot EC.

MC®O 15 IIpuxoam oT J10roBOpH ¢ KJIMEHTH U CBbP3aHUTE IPOMEHHU B IPYIrH CTAHAAPTH.

CMCC uzgane HOB CTaHIApT 3a Npu3HaBaHe Ha npuxonu. Toi me 3amenn MCC 18, koifto ce oTHacs
3a oroBopH 3a ctoku u yciuyru 1 MCC 11, xoiito oOxBalia JOTOBOPUTE 32 CTPOUTENICTBO. HoBUSAT
CTaHIapT ce OCHOBaBa Ha MPHWHIUIA, Ye MPUXOANTE C€ MPU3HABAT, KOTAaTO KOHTPOJBHT Ha CTOKA WA
ycIlyra ce MPEeXBBhPIIN Ha KIMEHTA - TaKka MOHATHETO 32 KOHTPOJ 3aMEHs ChIECTBYBAIIOTO TIOHATHE 32
PHCKOBETE U TOJI3UTE.

[Ipenu npuxoabT Aa MOXKE Ja ObJic MPU3HAT TPSOBA J1a ¢ MIPHUIIOKHU HOB MPOIIEC OT MET CTHIIKU:

e puneHTH(HUIIMPAaHE HA TOTOBOPUTE C KIIMEHTUTE;

uaeHTH(QUIMPAHE Ha OTACTHO 33bJDKCHUE 32 U3ITbIIHEHIE,

OTIpeielisTHe IIeHATa Ha TPAH3aKIIUATa 110 JOTOBOPA;

pasmpeensHe IieHaTa Ha TPaH3aKIUATa 32 BCSIKO OTJIEITHO 3aIbIDKEHIE 32 U3ITBIHEHUE U,
MIpU3HABAHE HA TIPUXONTE CIlIe ] M3ITBITHEHUETO Ha BCSAKO OTACITHO 3abJKEHHE.

KirouoBu mpomMeHH B HacToAIIaTa MpaKkTHKa ca:

e Bceuukd rpynupaHd 3aegHO CTOKM HJIM YCJIYTHM TpsiOBa 1Ja ce OTYMTAT OTHEJHO M BCSKAKBU
OTCTBIIKM M HaMaJeHHUs IO LIeHaTa Ha JIOToBOpa TPsiOBa Jla ce pasmpeAessiT MEXAY OTIACIHUTE
€JIEMEHTH.

o [Ipuxomute Morar jga ObJaT NMPU3HATH MO-PAHO, OTKOJIKOTO IPH CETAIIHUTE CTAHIAPTH, aKo
BB3HArpaXI€HUETO BapHpa M0 MHOTO MPUYHMHU (HArp. CTUMYJIH, OTCTBIIKH, TAKCH 32 U3ITBIHEHNE,
ABTOPCKH W JIMIICH3MOHHHU Bb3HATPAKICHUS, YCIICIIEH PE3yTaT U T.H.) - MUHUMAJIHU CyMH TpsiOBa
Ja ObJaT MpU3HATH, aKo 3a TAX HSAMa 3HAYMTEJIEH PUCK OT 00paTHO NPOSBIICHUE.

e MOMEHTBT, B KOWTO MPUXOABT MOXE Ja ObJie MPHU3HAT, MOKE J1a C€ M3MECTH: HAKOU NMPHUXOJH,
KOHUTO IOHACTOSIIEM CE TIPU3HABAT B Kpasl Ha JOTOBOPA, MOXKE Jja CE HAJIOXKH J1a C€ NIPU3HABAT 3a
IeTIMs CPOK Ha JOTr0oBOpa U 00paTHo.

e lIMa HOBM cllelIMaJIHU [IpaBHJIA 32 JIMLEH3UH, TApaHIMH, HEBb3CTAaHOBSIEMH aBAaHCOBH XOHOPApH,
JIOTOBOPH 3a Mpojaaxk0a Ha KOHCUTHAIMA U Jp.

e KakTo IIpy BCEKU HOB CTAHJIAPT, ONIOBECTSBAHUATA ChILIO CE YBEJINYABAT.

Tes3n CUCTOBOJAHN MPOMCEHU MOraTr Ja HOOopoAaAT peaula e(beKTI/I BBpPXY OusHeC IMPAKTUKUTEC Ha
MMpeANpUATUETO MO OTHOIICHHUE Ha CUCTEMHU, INPOLHECH U KOHTPOJIM, KOMIICHCAIIMOHHU H 6OHyCHI/I
IIJIAHOBE, TOTrOBOPH, JaHBYHO IINIAHUPAHE U KOMYHHUKAIIUA C UHBECTUTOPH.



BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.

(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKo HE € MMOCOYEHO IPYTo)

HpyxectBara 1e uMaT MpaBO Ha H300P MEXIY IBIHO PETPOCHEKTHBHO NPHIIATaHE M MEPCIIEKTHBHO
MIpHUJIaTaHe C JIOMbIHUTETHN OTIOBECTIBAHMISL.



BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKo HE € MMOCOYEHO IPYTo)

CYETOBOJHA ITOJIUTUKA (ITPOABJI’)KEHHUE)

Oo6ma pamka 3a pUHAHCOBO OTUHTaHe (MPOXBJIKEHUE)
a) ba3a 3a usrorBsine (NpoabJzKeHHne)

(iv) Ipeacrosiiuu u3nckBanus (MPOABJIKEHUE)

MC®O 15 IIpuxoau 0T JOroBOpH ¢ KJHMEHTHM W CBBbpP3aHWTEe NPOMEHH B APYrH CTAHAAPTH
(mpoabJKeHne).

Brn3nencrTBue

YpaBieHUETO MOHACTOSALIEM OLICHSABA BB3ACHCTBHETO OT NPHUJIAraHETO HAa HOBUS CTaHAAPT BBPXY
¢unaHcoBusl oT4yeT Ha JpyKecTBOTO W YCTAaHOBU CIIEHUTE O0JAaCTH, KOUTO € BEpOSTHO Aa Obaar
3aCeTHATH:

OTunTaHe Ha ONpEENIEHH pa3XOiH, HAaNpaBEeHH MO HU3I'BIHEHHETO Ha JIOTOBOP — HAKOU pa3Xxo[,
KOHMTO Ca MOHACTOSIIEM OTYETEHH, MOXKE J1a € Heo0X0IuMO J1a ObJIaT IPU3HATH KaTO aKTUB CBHIIaCHO
MC®O 15

Ha to3u ertan J[py>KecTBOTO HE € B CbCTOSIHME J1a OLEHU BB3ACUCTBUETO HA HOBUTE IIPABUIIA BBPXY
¢unHaHCOBHS My OT4YeT. J[py’»KecTBOTO Ilie W3BBPIIM MO-MOAPOOHA OIECHKA Ha BB3ACHCTBHETO B
CleIBAIlUTE JBAHANECET MECeLa.

MC®O 15 [Ipuxoau oT A0roBopu ¢ kjaueHTH (u3gaaeH Ha 28 maii 2014 r.), BKJIIOYUTETHO U
u3MeHenusita kbM MC®O 15 (m3pagenn Ha 11 cemremBpu 2015 r.) Bnusat B cwia ot 1 siHyapu
2018 r. m e mpuer ot EC.

(V) Ipencrosimu n3ucKBaHus, Bece ome Henpuetn o1 EC

CrnepHuTe CTaHAAPTH M PA3sICHEHHS ca WM3/AaJeHH, HO HE ca 3aJbJDKUTENIHM 332 TOAWULIHU OTYETHU
nepuoau, npukioyBamy Ha 31 nexemBpu 2016 1. u He ca Bce ome npuetu oT EC.

MC®O 16 JIu3uHIM 1e ce oTpasu Mpeard BCHYKO Ha CYETOBOJCTBOTO OT JM3UHTOMOIYyYaTeNIH U I
JI0Be/ie 710 NMPU3HABAHETO HA MOYTH BCHYKM JIOTOBOPU 3a HaeM Ha OamaHca. CTaHZAapThT NpeMaxBa
HACTOSIIIOTO pasrpaHUuYE€HUE MEXy ONEPaTUBHUTE U (PMHAHCOBUTE JIM3HHIH M N3MCKBA PU3HABAHETO
Ha akTHB (MPaBOTO Ha IOJI3BaHE Ha HaeTUsl O0EKT) M (PMHAHCOB IACHB, 3a Ja CE IUIallaT HaeMH 3a
MOYTH BCHYKM JIM3UHTOBH JOTOBOpHW. ChHIECTBYBAa OMNIMA 3a OCBOOOXKIaBaHE 3a KPAaTKOCPOYHU
JIM3UHTH U TaKUBa C HUCKA CTOMHOCT.

OT4YeTHT 3a JTOXOAUTE CHIIO I € 3aCerHaT, Thi KaTO OOIIMTE Pa3Xxoau OOMKHOBEHO Ca MO-BUCOKH B
MO-PaHHUTE TOJMHU HA JIM3WHTAa U TO-HUCKH B MO-KbCHHUTE ToauHU. OCBEH TOBa, OMEPATHBHHUTE
pa3xoju e ObIaT 3aMEHEHH C JINXBA M aMOPTHU3aIUs, Taka Ye KIIFOYOBHTE TIoKa3arenu, kato EBITDA,
e ce npomeHsaT. OnepaTUBHUTE IMAPUUHHU MOTOLHM Ie ObJAT MO-BUCOKH, KAKTO MAPHUYHHUTE IUIAIIaHUS
3a OCHOBHATa YacT OT JIM3WHIOBOTO 3aJb/DKEHUE ce Kiacuuiupar karo guaaHcora nerHoct. Camo
4yacTTa Ha TUTANIAHMATA, KOSITO IIPECTABIISABA TUXBATa, MOXKE JIa IPOABIDKU Ja Ob/ie MpeICTaBsHA KaTo
OTIepaTUBHU MAPHYHU ITOTOIH.



2.1.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKo HE € MMOCOYEHO IPYTo)

CYETOBO/JIHA ITOJIMTUKA (ITPOABJKEHUE)

O6mma pamka 3a GUHAHCOBO OTUMTAHE (MPOABJKEHUE)

a) ba3a 3a usrorssine (MpoabJ/KeHUE)

(V) Ipeacrosimuu H3MCcKBaHus, Bee ome HenpueTn oT EC (mpoabukeHue)

OTYMTaHETO TPU JU3MHTOAATENS HsAMAa J1a C€ NPOMECHHM 3HAYMTENHO. HsKOW pasiauku Morat na
BB3HUKHAT B PE3YJITAT HA HOBUTE HACOKH OTHOCHO OTIPEICIISTHETO Ha JTU3UHTA.

Ceritacao MCOO 16, m0ToBOpBT € JIM3WHIOB, aKO MPEXBBPIS CBOETO MPaBO HA KOHTPONI BBHPXY
IIOJI3BAHETO Ha I/II[CHTI/I(I)I/I]_[I/IpaH AKTHUB 3a ONPCACIICH IIEPHUOJ OT BPEME B 3aMAHa Ha Bb3HAIpaKACHHUC.

Bw3neiicTBue
OTYyUTaHETO MPU JU3UHTOAATENS HIMA Ja C€ IPOMEHH 3HAUYUTEIHO.

CraHgapThT Le 3acerHe IJIaBHO OTYMTAHETO Ha OINEpaTWBHUTE JIM3UHTH Ha JlpyxkecTBoTo. KbM
JaraTa Ha OTYUTAHEC pr)KeCTBOTO HMa HCOTMCHHUMU OIICPATHUBHU JIU3UHI'OBH 3aABJIKCHUA B pasMep
Ha 27 Xun. nB., BUXK Oenexka 22. Berupekn ToBa, Jpy’KecTBOTO BCe OIe HE € ONMPENeIIo B KaKBa
CTETeH Te3W 3aJbJDKCHMS IIe 3acerHaT MPU3HABAHETO HA aKTHWBW M MACHBH 3a OBJICUIM IUTALIAHUS H
KaK TOBa IIIe 3aceTHe MpUXoAuTe Ha JpyKecTBOTO U Kiacu(uKauaTa Ha MapuiHu noTou. Hskou ot
3a0b/DKEHUSITA MOraT Aa ObAaT OT M3KIIOYCHHMETO 3a KPAaTKOTPalHM JM3MHIH M TakuBa C HUCKA
CTOMHOCT, a HSKOHU 33IbJDKCHHUS MOTaT Jja c€ OTHACST O JOrOBOPEHOCTH, KOUTO He ce Kiacupuuupar
KaTo Ju3uHry ceriaacio MC®OO 16.

MC®O 16 JIu3unru Binusa B cuiia Ha 1 sHyapu 2019 r. [lonmycTHMO € MO-paHHO NpHIIAraHe, ako
MC®O 15 Bnese B cuna B cbiusi MoMeHT. CTaHAapThT ce odakBa na Obe npuet ot EC mpe3 BTopara
mosioBrHa Ha 2017 1.

IIpu3naBane Ha OTcpouenn lanbunn AxtnBH 3a Hepeanuzupanu 3aryou — U3meHeHns B
MCC 12

N3menenusta, Hanpaenn B MCC 12 mpe3 sHyapu 2016 1., 1aBaT pa3siCHEHHS 32 CUETOBOAHOTO
OTYMTAHE HA OTCPOUYCHHUTE JAHBLH, KOTaTO aKTHB CE U3MEPBA I10 CIIPABEJINBA CTOMHOCT, KOSTO € IO
JaHbYHATA OCHOBA Ha akTuBa. [lo-cienuanHo, n3MeHeHHATa TOTBBPKAABAT, Ye:

. Bpemenna pasnuka chIecTBYBa, KOTaTo OanaHcoBaTa CTOWHOCT Ha aKTHBA € MO-Majika OT
JaHb4yHaTa My OCHOBa B Kpasd Ha OTUCTHUA IICPUOI.

. [IpennpusiTue MoXxe Ja nmpreMe, ye i€ Bb3CTAHOBU CyMa, KOSITO € IMO0-BHCOKa OT OanaHcoBaTa
CTOMHOCT Ha aKTHUB, 3a JIa OIleHH ObeIIaTa cu objlaraeMa redaoa.

. Koraro nanpuHOTO 3aKOHOAATEICTBO OrpaHMYaBa M3TOYHHKA HA oOyiaraeMa medanda, Cperry
KOMTO Morar Ja ObJaT Bb3CTAaHOBEHHM ONPEAEICHU BUAOBE OTCPOUCHUTE NAaHBYHU aKTUBH, TO TOBA
MoOKe Jja ObJie OIIEHEHO caMO B KOMOMHALIUS C APYTH OTCPOUYEHH JaHBYHU aKTHUBHU OT CHILUS BH/.

. JanbuHuTEe OOJIEKYCHUS, MPOUIIU3AIIA OT BH3CTAHOBSBAHETO/OOPBIAHETO HAa OTCPOYCHHU
JaHBYHU aKTHBH, Ca W3KIIOUYEHH OT OYaKBaHaTa Obzella obyiaraeMa nedanda, KOSTO Ce U3I0JI3Ba, 3a
Jla ce OLICHN BH3CTaHOBSBAHETO HA TE€3H AKTHBH.



BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKo HE € MMOCOYEHO IPYTo)

CYETOBOJHA ITOJIUTUKA (ITPOABJI’)KEHHUE)

Oo6ma pamka 3a pUHAHCOBO OTYHTaHe (MIPOABJIKEHHE)
a) ba3a 3a usrorBsine (NpoabJzKeHHne)
(V) IIpencrosiium u3uckBanms, Bee ome HenpueTn ot EC (mpoabikenue)

IIpu3naBane Ha OTCpOUYeHH JAHBYHH AKTHBH 32 HepeaJan3upanu 3aryon — Uzmenennero B MCC
12 Bnu3a B cuna ot 1 stayapu 2017 r. OuakBa ce ga 0be npueto oT EC npe3 BTOpOTO TpuMeceune Ha
2017 r.

HNuaunuatusa 3a onoBectaBane — U3menenunsa B MCC 7

3a B Opmeme me ce u3uckBa JlpyxecrBaTa na OOsSCHSABAT NPOMEHHUTE B 3aIbJDKCHUATA CH,
MPOM3IIN3AIIY OT UHAHCOBA JeiHOCT. ToBa BKIIIOYBA MPOMEHH, MPOU3IN3AIIN OT TAPUYHHU TOTOLU
(ToecT ycBOsfBaHMS M TIOracsBaHMsS Ha 3aeMH) W HEMapUYHU MNPOMEHH KaTo MpUI00MBaHUS,
NPEXBBPIISIHMUS, HATPYNBaHE HA JIMXBH M HEPEANM3UPaHU KypcoBU pasznuku. [IpomeHuTe BBHB
¢uHaHCOBUTE aKTHBH TPsOBa Ja ObAAT BKIIOYEHH B TOBA OMOBECTIBAHE, aKO MAPUYHHUTE MOTOIH Ca
Ouny win me ObJaT BKIIOYCHH B MApUYHUTE TOTOIM OT (MHAHCOBA NeHHOCT. TakbB MOXe aa €
CIIy4asiT C aKTUBH, KOUTO XEDKUPAT 3aAbJDKCHUS, NPOU3IH3aly OT (UHAHCOBU IACHBH.
[IpeanpusitusiTa MOKE a BKJIIOYAT IPOMEHU B APYTH €IEMEHTH KaTO 4acT OT TOBA OIOBECTSBAHE,
HaIpuMep 3a NMpeloCcTaBsiHe Ha paBHEHHE Ha ,,HETEH JBJIT.

Brwnpeku ToBa, B TO3U ciiydaii IPOMEHUTE B IPYTUTE €JIEMEHTH TPOBa 1a ObAaT OMOBECTEHH OT/EITHO
OT Pa3JIMKUTE B 33AbJDKCHUATA, IPOU3IN3ALIH OT GUHAHCOBA AeiHOocT. MHdopmanusaTa Moxe na Obae
ornoBecTeHa B TabnuueH (opmaT KaTo paBHEHHE OT HA4YaJHUTE U KpallHWTE caija, HO HE €
3aJbJDKUTENICH crienuduueH Gopmar.

Nununatusa 3a onoBectaBaHe — M3menenusi B MCC 7 B cuna ot 1 suyapu 2017 r. 1 ce ouakBa jia
0b1e npueta ot EC mpe3 BropoTto TpumMeceune Ha 2017 1.

Pazsicnenuss kbMm MC®O 15 Ilpuxoau ot A0roBOopu ¢ KaueHTH (U3naaeH Ha 12 ampua 2016)
BJIM3a B cuia Ha | siHyapu 2018 1. 1 ce odaksa ja Ob/ie MPUETO Mpe3 BTopoTo Tpumeceune Ha 2017 T.

N3menenuss kbM MCDO 2 Knacupukanusa 4 u3MepBaHe HA TPAH3aKUMUTE MO IJAlllaHe HA
0a3arta Ha akuun (u31aaeH Ha 20 onu 2016) Bim3a B cuna Ha 1 ssHyapu 2018 1. 1 ce oyaksa 1a Obje
MIpUET Tpe3 BTopaTa nonoBuHa Ha 2017 r.

N3menenuss kbM MC®O 4: IIpuiaarase na MC®O 9 ®unancoBu uncrpymedtu ¢ MCPO 4
3acTtpaxoBaTejHu 10rosopu (u3gaaen Ha 12 cenremspu 2016 r.) Bnu3a B cuia Ha | stHyapu 2018 T.
U ce o4akBa J1a Obae omoopeH mpe3 2017 r.

TI'omumnu nonodpennss Ha MCO®O - Huxba 2014 r. -2016 r. (u3naaned Ha 8 nexemspu 2016 r.)
Bim3a B cwia Ha | sHyapu 2017 1. 1 2018 1. 1 ce oyakBa j1a Obe 0100peH Mpe3 Bropara MoJoBHHA Ha
2017 r.

HN3menenuss Ha MCC 40: IlpexBbp/isiHusi HA MHBECTUIIMOHHN MMOTH (U31aJeH HA 8 AekeMBpH
2016 r.) Bnu3a B cuia Ha 1 stHyapu 2018 1. 1 ce ouakBa aa Obae 0100OpeH mpe3 BTopaTa MoJOBUHA Ha
2017 r.

KPMC®O Hnartepnperanus 22 CpeJIKkm B 4yKAeCTPaHHA BaJlyTa W aBAHCOBH ILIALIAHUS
(m3nanen Ha 8 nexemBpu 2016 r.) Bnu3a B cwia Ha 1 ssHyapu 2018 1. u ce ovyakBa n1a Obje 0J00peH
mpe3 TpeToTo TpuMmeceune Ha 2017 r.
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2.2.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

CUETOBOJHA MOJUTUKA (IIPOb/IXKEHUE)

IIpuHuMn Ha aelicTBALOTO NpeaNpUsTHE

OUHAHCOBUAT OTYET € M3TOTBEH Ha TPUHIMIA Ha JEHCTBANIO MPEIIPUSITHE, KOMTO Tpearonara, e
»Ber Ceore” AJl me npoawku JedHOCTTa cH B 0003puMo Objaeimie. [Ipeampusituero HsMa
HaMEpPEHHUE, HUTO HEOOXOUMOCT J1a JIMKBUIUPA CBOSTA JICHHOCT.

Ilerte BomHOEGNEKTpHUecKuTE IeHTpasn, konto BEL] CBore AJl mputekaBa, pabOTAT IMPH ONTHMATHA
e(eKTUBHOCT Ha MOIMHOCTHTE CH W Ca HAIMYHMA BCHYKH TMPENNOCTaBKH Ja MPOABIKAT Ja
¢byHKIMOHUpAT 6e3npoOIeMHO U B ObeIIe.

HpyxectBoTO € Ha neyanba kbM 30 rouu 2017 r. B pasmep Ha 1,757 xwJB., a npe3 2016 r. neyanbata
e 58 xwmn. nB. Kpm 30.06.2017 1. TekymuTe akTuBM Ha [py>KECTBOTO HAaIXBBPIAT TEKYLIUTE MY
3ambokeHus ¢ 8,953 xwmm. mB. (kM 31.12.2016 . Texymure akTuBU Ha [IpyXeCTBOTO HAIXBBPIIST
TeKyIINTE 3aabJDKeHns ¢ 4,665 xui. 1B.).

IIspBoHavanHo, Ha 26 HoemBpu 2007 r. apyxectBoto “BEIl Csore” AJl cxmouBa ¢ EBBP
(EBpomneiicka banka 3a Bw3craHoBsiBane u PazButre) moroBop 3a MpOeKTHO (pUHAHCHPAHE Ha JEBET
uentpanu oT Kackana Cpeaen Mcksbp.

IIpe3 2014 1. m 2015 r. BusA30Xa B cHUJia 3aKOHOJATEIHH MPOMEHH, KOUTO BHBEIOXa MOMBIHUTEITHH
(mHAHCOBH TeXKeCTH 3a npousBoautenure or BEU, karo:

- BHOCKa 5% OT NPUXOAUTE OT Mpojax0a Ha enekTpuiecka eHeprus BbB ®ona CUTypHOCT KbM
MunuctepctBo Ha unancute (2015r.);

- OrpaHMYCHHE HAa W3KYMyBAaHETO HA CIEKTPOCHEpruara Mo TNpedepeHIUaTHd [eHH -
enektpoeHeprusita or BEU ce uskynysa nmo npedepeHIMaiHg IIeHd B pAMKUTE Ha ONPEICTICHA
pabOTHH YacoBe;

- HW3KYyIyBaHE Ha W3JMIIBKA HAJ OTpelelieHUTe paboTHU roaumHu yacoBe oT YE3 mo neHa Ha
W3JTHIIBK, KOSITO € 3HAYUTEITHO MMO-HUCKA CIIPSMO ChOTBETHATA TpedepeHIIMaIHA [ICHA;

- BBBeJICHA JIONBIHUTEIHA TaKkca ,,0aJaHCUpaHe™;

B pesynrar Ha ropeymomenatoto, Ha 19.04.2016 r. OOmoro cbOpaHHe Ha AaxKIHOHEPUTE Ha
JpyxecTBOTO B3eMa peliieHue 3a 0Tka3 oT (puHaHcupaHe Ha (asa Il ot npoekra “Cpenen Uckbp” 1o
nporoeopa ¢ EBBP. PBKOBOACTBOTO € MNpEeLEHWIO, Y€ KMMa ChIIECTBEHA HECUTYPHOCT OTHOCHO
peanuzanusiTa Ha Qasa Il u B pe3ynrar pemasa Ja HanpaBu 0Oe3L€HKA HA HAIIPABEHUTE Pa3XOIH 3a
CTPOMTEJICTBO, CBBP3aHU € Ta3u (as3a, KOUTO ca TNPEIIPOCKTHH, MOATOTBUTENHHU U 33 Pa3peLINTEIHN
PEXMMHU IeHHOCTH Ha 06m1a ctoitHocT 15,606 xui. nesa.

Kbm 30.06.2017 1. coOcTBeHHAT Kamutan Ha J[pykecTBOTO € oTpuuaTesieH u ¢ Ha croiHoct (12,036)
XWJI. JIB., JIOKATO BITUCAHUSAT KalUTaJ (OCHOBHUSAT KanuTtan) Bb3nu3a Ha 500 xwi. iB. (kM 31.12.2016
T. COOCTBEHUAT KarmuTaj € Ha cToiHocT (13,793) Xu.s.).

Cnopen wi. 252, an. 1, 1. 5 ot Teprosckus 3axon (u3m. - JIB, 6p. 58 ot 2003 r.), KoraTo uucrara
CTOMHOCT Ha MMYIIECTBOTO Ha APYKECTBOTO MO wWi. 247a, aj. 2 cmagHe MoJ pa3Mepa Ha BIMCAHUS
KaIluTaj, ako B CPOK €JHa roJiHa 00II0TO ChOpaHue He B3eMe pellicHHE 3a HaMallsiBaHe Ha KaruTana,
3a mpeoOpaszyBaHe WM NPEKpaTsIBaHe, JPY>KECTBOTO Ce MPEKpaTsBa 1o pena Ha T. 4.
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2.2.

2.3.

2.4.

2.5.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

CYHETOBO/JHA ITOJIUTUKA (TPOABJKEHUE)
IpuHuMn Ha geiicTBAIOTO NpeAnpUusTHE (MPOIAbJ/LKEHHNE)

AKIMOHEpUTE ca MpeanpheNd HEOoOXOOUMHTE MEpKH 3a MoAoOpsiBaHE M CTaOWIM3MpaHe Ha
(mHaHCOBaTa YCTOMYHMBOCT Ha JPY)KECTBOTO M OTCTpPaHABaHE HA OTPHIATEIHATA CTOMHOCT Ha
coOcTBeHUs KanuTaji. B pe3ynTar Ha HampaBeHa 00e3IeHKa Ha Pa3XoAH Mo CTpouTencTBo mpe3 2015 r.,
ca HaTpymaHU 3aryOu W BCJIEACTBHE Ha TOBa CTOWHOCTTa Ha cOOCTBEHHMs KamuTai e orpunatencH. C
men wu30sATBaHE HAa PUCKOBE M CTAOMIM3MpaHe Ha (PMHAHCOBATa yCTOMYMBOCT HA JPYKECTBOTO, HA
20.12.2016 . ma O6mo cwnOpanne Ha akmuonepute Ha BEIL[ CBore AJl, e B3ero PemeHme 3a
yBEJIMYaBaHe HAa PErHCTPHUpaHMs KamuTajd Ha apyxkecTBoTo cbe 17,000 xwmi. JB. U HaMajsiBaHE Ha
CBINUSA C LIeN TIOKPUBaHE Ha HATpynaHu 3aryou B pasmep Ha 20,859 xwi. nB. (paszen Il, 1. 7). C toBa
JIEHCTBUE TIIe c€ Bh3CTAaHOBHU MOJIOKUTEITHATA CTOMHOCT Ha COOCTBEHHS KAIUTAN U 1€ Ob/Ie U3ITBITHEHO
CBOTHOUIEHUETO, CHOPE] U3UCKBAHETO HA wi.252, an.1, 1.5 ot T3.

PwroBoacTBOTO Ha J[pyKeCcTBOTO cumTa, Ye MPEeANPUETHTE MEPKH rapaHTupar crnocobHocTTa Ha BEL]
Cpore AJl ga mpoabKM 2 ChILIECTBYBAa KAaTO NEWUCTBAIO MPEANPUSATHE U Ja € B CbCTOSHUE 12
MPOABIDKHA Jla peajn3upa CBOWTE AKTHWBU, KaKTO W Ja TOracsiBa CBOHWTE 3aJbJDKCHHS B XOAa Ha
HOPMAaJIHATa CU I€UHOCT.

OTt4eTHa BasyTa

ODyHKIMOHATHATA BaJyTa € BalyTaTa Ha OCHOBHaTa MKOHOMHYECKa cpena, B KosATO [pyskecTBOTO
(GYHKIMOHUpA U B KOSTO C€ TEHEpUpaT W M3pa3xolBaT MapUUHUTE My cpeAcTBa. JpyXecTBOTO
OCBIIECTBSIBA CBOUTE CHEIKH IMPEAUMHO B JI€Ba, MOPagH KOETO Karo (DyHKIMOHAJIHA BalyTa €
omnpezesieH ObJIrapCcKUsAT JIEB.

CpIylacHO M3HCKBaHUATA Ha OBJIrapcKOTO CYETOBOJHO 3aKOHOAATEICTBO Jlpy>KeCcTBOTO BOIU
CYETOBOJICTBO M ChCTaBsl ()MHAHCOBM OTYETH B HallMOHalHaTa BajnyTa Ha PenmyOnmuka Bearapus —
OBITapcKy JIeB, KoiTo oT 1 ssHyapu 1999 e ¢ puxcupan kypc kpM eBpoto: 1.95583 neBa 3a 1 eBpo.
Hacrosmusat naauButyaieH GUHAHCOB OTYET € U3TOTBEH B XWJISAM JIeBa (XUJI. JIB.).

CneJku B 4y:KIecTpaHHA BaJIyTa

Crenkurte B 4yKIeCTpaHHa BaJyTa CE€ BIMCBAaT I'bPBOHAYalHO B JIEBOBE, KaTO KbM CyMara Ha
yyXXJeCTpaHHaTa BallyTa ce Mpuiara HEeHTpalHus Kypc Ha bbirapcka HapogHa Oanka (“bBHB”) kbMm
JaTtara Ha caenkaTta. KypcoBuTe pa3nuky, Bb3HUKBALIH PH YPEXKIAHETO WIK IIPYU OTYUTAHETO Ha TE3U
Napu4HU MO3MLUHU IPU KypCOBE, Pa3IMYHUA OT TE3H, N0 KOMTO ca OWJIM 3aBElEHH, C€ OTYUTAT KATO
(MHAHCOBU NMPUXOAM MM (PMHAHCOBU Pa3XOIH 3a MEpUOJa, B KOWTO Bb3HUKBAT. [lapuunuTte mosuunu
B UyXKJeCTpaHHa BaJlyTa KbM JaTaTa Ha oT4eTa 3a ()MHAHCOBO CHCTOSHHUE Ca OIEHEHH B HACTOSIIUS
(MHAHCOB OTYET 110 3aKIIounTeNHusA Kype Ha BHB.

C'leTOBO}IHI/l NPEANOJ0KCHUA U l'lpl/lﬁ.]'ll/lfil/[TeJ'lHI/l CYECTOBOAHHU NMPEHCHKHA

[Ipunoxennero Ha MexxQyHapOIHUTE CTAaHAAPTH 38 PUHAHCOBO OTYMTAHE M3HCKBA OT PHKOBOACTBOTO
Ja TIPUWIOKHU HSIKOW CYETOBOJIHHU TNPEAINONOXKEHUS W HPUOIM3UTEIHM CUYETOBOJHU NPELECHKH IPH
W3TOTBSIHE Ha TOAMIIHUS (PMHAHCOB OTYET W MPHU OMNpeeliTHe HAa CTOWHOCTTA Ha HSIKOU OT aKTHUBHUTE,
MaCHBHUTE, PUXOAUTE U pazxoauTe. Bcuuku Te ca M3BbPIIEHN Ha OCHOBATa Ha Haii-no0para mpeleHKa,
KOSTO € HampaBeHa OT pPBKOBOJACTBOTO KbM JaraTa Ha H3rOTBSHE Ha (PUHAHCOBHUS OTYET.
JeiicTButenanuTe pe3yiaTaTu O6Mxa MOTJIH J1a CE pa3indaBatr OT MPEJACTaBEHUTE B HACTOSIINS (DMHAHCOB
OTHET.
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3.2.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JAEOUHHNIUA U OHEHKA HA EJEMEHTUTE HA ®PUHAHCOBUSA OTYET

I/IMOTI/I, MAalIuHU U CbOPBKCHUSA

WMoTH, MalliiHA ¥ CHOPBKEHHS, KOUTO CE M3MOJ3BAT B MPOU3BOJCTBOTO HIIM 3a JIOCTaBKaTa Ha CTOKU
M YCIYTH, KaKTO W 32 aAMUHHCTPATHBHH LIEJH, C€ OTYUTAT B OTUETa 32 ()MHAHCOBOTO CHCTOSHHUE II0
[IeHa Ha MpuIoOMBaHe, HAMAJNCHa C HaTpyllaHaTa aMOPTHU3alMA U €BEHTYaIHU 3aryom oT o0e3leHKa.
llenata Ha mnpugoOMBaHEe TmpeACTaBIsABa TMOKYIMHATa II€HA, TPEKUTEe pPa3Xold, CBBP3aHA C
TPAHCTIOPTUPAHETO HA aKTHBA I Pa3XOIHUTE 3a MPUBEXKITAHETO My B paOOTHO ChCTOSIHHE.

VmoTu, MalMHu ¥ ChOPBKEHUS KOUTO Ca B IPOLIEC HA IIPUBEXKIAaHE B pAOOTHO ChCTOSHUE CE€ OTYUTAT
10 LieHa Ha MpUIoOMBaHe, HaMalleHa ¢ MpU3HATUTE 3aryOu 3a oOe3ueHka. llenaTa Ha nmpupoOuBaHe
BKIIOUBa (haKTypHATa IIeHa, pa3XxoAUTe 32 TPAHCIOPT W APYTH CIy4YallHH Pa3xold, KaKTO U TPEKUTE
pasxonu, CBbP3aHU C NPUBEKIAHETO Ha aKTUBa B PAaOOTHO ChCTOSHHE. AMOpPTH3aLMATAa HAa TE3H
AKTUBH, KaKTO M Ha JIPYyruTe AaKTUBH, CBbP3aHM C MMOTUTE, CE M3BBPLIBA HAa €HAa M ChIUa 0aza u
3aI04Ba TOraBa, KOraTo akKTUBUTE ca FOTOBH, 3a J1a ObAT U3MOJI3BAaHU 110 NPEJHA3HAUCHUE.

[locnenBamy pa3xonu, BKJIIOUMTETHO H3BBPLICHM 3a 3aMsSHa Ha KOMIIOHEHT OT AakTHBa, C€
KaluTalu3upaT B CTOMHOCTTa Ha aKTHMBA, CaMO aKO OTrOBapsAT Ha KPUTEPUUTE 3a NMpHU3HABaHE Ha
JIBJITOTpaeH akTuB. bamaHcoBaTa CTOWHOCT Ha 3aMEHEHUTE KOMIIOHEHTH C€ OTIHCBA OT CTOMHOCTTa Ha
aKTHBa B CbOTBETCTBUE C M3nckBaHusATa HA MCC 16 Hmomu, mawunu u cvopwvorcenus. Bcuuku qpyru
HOCJIEABAIY Pa3X01u Ce IPU3HABAT TEKYILO B FOJAUHATA, IPE3 KOATO Ca HAIIpaBEHU.

HIMOTH, MallIMHK ¥ CHOPBKEHUS, IPUIOOUTHU NPH YCIOBUATA HA (PMHAHCOB JIM3UHT, CE aMOPTU3UPAT Ha
0a3a Ha OYaKBaHU MOJIE3€H CPOK HA FOJHOCT, ONPEIEIEH OCPEICTBOM CpPAaBHEHHE C NOJ00HU aKTUBU
win Ha 6a3a CTOMHOCTTA Ha JIM3UHTOBHS JOT'OBOP, AKO HETOBHAT CPOK € IO-KPaThK.

AMOpTH3aHI/IHTa Ha MMOTH, MAllIMHU U CBHOPBHKCHUA CC HAYHCIIAABA, KATO CC H3MOJI3Ba JIMHEHHUSAT
MCTOJ BbPXY OLCHCHHUA IOJIC3CH XUBOT Ha OTACIHUTC I'PYIHN aKTHUBU OIPEACICH B I'OAWHHU, KAKTO
cjeaBa:

2017 r. 2016 r. 2015T.
Crpaau 3% 3% 3%
[TpousBoacTBeHO 00OpYIBaHE 5% 5% 5%
IIpeBo3Hu cpencTra 25% 25% 25%
Oduc obopynBane 12% 12% 12%
WuCcTpy™MeHTH 5% 5% 5%
MammHu 1 060pyaBaHe 5% 5% 5%

HeMaTepna.mm AKTHBH

Hewmareprannu akTHBH c€ OTYHUTAT 110 IIeHA HA IpHUI00UBaHe, HaMaJeHa ¢ HaTpyIMaHaTa aMOPTH3AIIHS
W HATpPyMaHU 3aryOu oT o0e3leHKa. AMOPTH3alMATa CE HAYMCIISIBA, KaTO C€ W3IO0JI3BAa JIMHEHHUSAT
METOJ BBPXY OIICHCHHsI TIOJIC3CH JKMBOT HA aKTUBUTE, KOWTO € OMpe/eicH B pa3Mep Ha 8,3 TOIWHMU.
OuakBaHUAT MOJIE3CH KUBOT M METOIBT HA aMOPTHU3ANHUATA C€ TIPEPA3TIEK AT BCSIKA TOIMHA B Kpas Ha
OTYETHUSA MEPUO/I, 32 Ja CE€ HAIIPABU OLICHKA JAJI Ca HACTHIIMIU IPOMEHHU.
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3.3.

3.4

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIUSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

O6e3ueHKa HA UMOTH, MAIIIMHA U ChbOPbKEHUSI

KbM nmatata Ha n3roTBsiHe Ha (DMHAHCOBHS OTYET PHKOBOJACTBOTO Ha J[py>KECTBOTO mpaBW MpeleHKa
JIAJIA CHIECTBYBAT MHIUKAIIMK 32 00€3IICHKa Ha UMOTUTE, MAIlIMHUTE U ChOPHKCHUATA. B ciyyaii e
Cce YCTaHOBH, Y€ TaKWBa WHIWKAIMU CBIIECTBYBaT, C€ W3rOTBA NPUOIM3WTENHA OIEHKa Ha
BB3CTAHOBMMATa CTOMHOCT Ha CBHOTBETHHs akTuUB. Koraro He € BB3MOXKHO [1a C€ W3YHCIH
BB3CTAHOBUMATA CTOMHOCT Ha OTACIIHUS aKTUB, J[py>KeCTBOTO OIpeaeisa Bb3CTAHOBUMATa CTOMHOCT Ha
eIMHUIaTa, TeHepHUpaIa TapUuYHU TOTOIHU, KbM KOSITO aKTUBHT MPUHAIIICHKU.

Bb3cTaHOBMMaTa CTOMHOCT € MO-BHCOKAaTa cyMa OT CIIpaBe/UInBaTa CTOMHOCT, HAMaJIeHa C Pa3XOJuTe
Mo TMpoaax0a Ha JNaJcH aKTHB U CTOMHOCTTAa My B yrnorpeba. Koraro Bbh3cTaHOBHMaTa CTOWHOCT Ha
JTaJIeH akTUB (MM Ha 00EKT, TeHepHpAIll TAPUIHHU MTOTOIM) € MO-HUCKA OT OalaHcoBaTa My CTOWHOCT,
HOCJIelHaTa c€ HamajsBa JI0 pa3Mepa Ha BBH3CTAaHOBMMAaTa CTOMHOCT. 3arybara OoT oOe3leHKa ce
IpU3HABa BEJHAra KaTo pa3xoJ B OTYETa 32 BCEOOXBATHUS JJOXOI.

B ciyuyaii Ha Bh3CcTaHOBSIBaHE Ha 3ary0ara oT 00€3IIeHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WX Ha
o0eKTa, reHepupal] MapuyHu MOTOIM) Ce YBeJIMYaBa JO NMPOMEHEHAaTa My Bb3CTaHOBMMA CTOWHOCT.
ToBa yBenmu4eHrne HE MOXKE Jla OBeIE 0 OalaHCOBa CTOWHOCT MO-BHUCOKa OT OajlaHCOBaTa CTOMHOCT,
KOsATO OM OwmJia ompe/eieHa MpH MOJI0XKEeHHE, Ye B MPESAXO0IHU NISPUOIU He ¢ Onia mpu3HaBaHa 3aryba
oT o0e3IleHKa 3a JaJicHHsl aKTHB. Bbh3cTaHOBsIBaHETO Ha 3aryba oT oOe3lieHKa ce NMpU3HaBa BeaHAra
KaTOo MPUXOJI B OTYETA 32 BCCOOXBATHUS JIOXO/I.

Pa3xoamu nmo 3aemn

PasxomuTe mo 3aeMH, KOUTO TMPSKO CE€ OTHACAT KbM MPHIOOMBAHETO, CTPOUTEICTBOTO WIIH
MIPOM3BOICTBOTO HAa OTTOBAPSIII HA YCIOBHUATA aKTHUB, CE€ KAalMTAM3UPAT KaTO YacT OT CTOHHOCTTA Ha
TO3u akTUB. OTroBapsIl Ha YCIOBHATA aKTUB, ChriacHo u3nckBanusara Ha MCC 23 Pasxoou no 3aemu
€ aKTWB, KOWTO HENMPEMEHHO H3MCKBA 3HAYHWTENICH Iepuoj OT BpeMe, 3a Ja CTaHe TOTOB 3a
MpeIBIK/IaHaTa My YIoTpeba Win mpoaaxoa.

PasmepbT Ha paszxoguTe MO 3a€MH, KOUTO MOTAT Jla CE€ KaHWTaJu3upaT B CTOWHOCTTA Ha CIHH
OTroBapsIl] Ha YCIIOBUSTA aKTHB, C€ ONpeaess upe3 KoepHUIMEeHT Ha KanuTanusanus. KoeduiueHTst
Ha KalMTaIN3alns € CPEeTHO-TIPEeTerNIeHaTa BeIMYMHA Ha Pa3X0UTEe 110 3a€MHU, OTHECEHH KbM 3aEMUTE
Ha JIpy>KecTBOTO, KOWTO ca HEMOTaCeHH Ipe3 Mepuoja, ¢ M3KIIOYCHHe Ha 3aeMUTe, W3BBPIICHU
CITEIIMAaJTHO C T1eJI MPUA00MBaHEe HA €MH OTrOBAPSAII Ha YCIOBHUATA aKTHUB.

KaHI/ITaJII/ISI/IpaHeTO Ha pas3xoauTe 10 3a€MHU KaTO 4YacT OT CTOMHOCTTAa Ha CIWH OTToBapsill Ha
YCJIOBUATA aKTUB 3aI104YBa, KOraTo €a M3IMBbJIHCHHU CICIHUTE YyCIIOBUA:

L4 CC U3BBHPUIBAT PA3XOAUTEC 3a AKTHBA,

L4 CC U3BBHPIIBAT PA3XOAUTE 110 3aCMU; U

e ca B XOJ JCHHOCTH, KOUTO ca HEOOXOIMMH 3a MOJTrOTBSHE HAa aKTHBA 3a MPEABMKIAHATA MY
yroTpeba wiH rpojgaxoa.

PazxonuTe mo enuH oTroBapsiill Ha YCIOBUSTA aKTHB BKJIIOYBAT CaMO TE€3U Pa3XOAU, KOUTO €a JIOBEIU
JIO TUTAINaHUS Ha TIAPUYHH CPEACTBA, MPEXBLPISHUS HA IPYTH aKTHBH WIH IMOEMaHe Ha JTMXBOHOCHHU
3aIbJDKEHUS.

P as3xoAuTe 110 3a€MHU CC HaMaJIsIBAT C BCAKAKBU IMMOJYYCHHU IUIAIlaHWA WM MOJYUYCHU NAapCHUSA BBB
BpB3Ka C aKTHBA. PaSXO,Z[I/ITC IIO0 3a€MH C€ HaMaIdBaT M C BCIAKAKBbB HHBCCTUIIMOHCH JOXOJ OT
BPEMCHHOTO MHBECTUPAHE HA CPECTBATA OT TE3U 3aCMHU.
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3.5

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIMSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

JlepuBaTHBH U Xe:KHpPaHe

HepuBaruBHUTE (PHHAHCOBM MHCTPYMEHTH, BKIIOYUTEIHO Cyall, ca OIIEHEHH II0 TSIXHATa CIIPaBeTNBA
croitHOCT. MH(OpMaIms 3a crpaBeaiBaTa CTOMHOCT Ce MOydaBa OT Ma3apHU KOTHPOBKH, MOJEIH Ha
JUCKOHTHPAHU TMapUYHU TOTOIM WM JAPYTH OICHBYHU MOJCIH. BCHYKHM TPOW3BOAHU (PMHAHCOBU
WHCTPYMEHTH C€ OTpa3siBaT KaTo aKTHUBH, KOTATO CIpaBeIINBaTa UM CTOHHOCT € TIOJOKHUTENTHA W KaTo
TIACHBH, KOTATO CIPaBeIINBaTa UM CTOMHOCT € OTPHIIATENHA.

HdepuBatuBute ce KiacupUIUpaT KaTO TAaKUBa 32 THPrOBUS WM 32 XEPKUpPaHE, B 3aBHCUMOCT OT
MpeIHa3HAaYeHUEeTO UM IIPH 3aKyIyBaHe. J[py>KeCTBOTO M3MOJI3Ba JOTOBOPH KAaTO JUXBEHU M BaJTyTHU
cyanoBe 1 Gopybpau 3a XeIPKUPaHe Ha INXBEHUTE PUCKOBE.

IIpoMsiHaTa B CTOMHOCTTa Ha JAEpPUBAaTHBUTE 3a THPIOBUS CE€ OTYMTA JUPEKTHO B pe3ysTaTa 3a
nepuona. J[lepuBatuBuTe, NpeIHA3HAYEHHM 32 XEDKUpaHEe, c€ MPHU3HABAaT KaTro XeIKUpallu
MHCTPYMEHTH 3a LeJUTE Ha CUYETOBOJHOTO OTYMTAHE, KOraToO OTrOBapAT Ha ONPEAETICHU KPUTECPHH.
IIpu ckirouBaHe Ha JOTOBOpU € IIeN XeaKupaHe, JlpyKeCcTBOTO JOKYMEHTHpa Bpb3KaTa MEXay
XEIDKUpAIIUsl HHCTPYMEHT W XEIKMpaHaTa IO3ULUS, OINpelesiss YHPABICHCKUTE CH LEId IO
OTHOLICHHWE HA XE[DKUPAaHUs PHUCK M OYAaKBAaHETO 3a BHUCOKoedeKTHBHOCT. EdekrtuBHOCTTa OT
XEJDKUPAHETO Ce OIEHsBa TEeKYILO Mpe3 LENHs CPOK Ha JOTOBOpA.

C‘ICTOBO}IHOTO OTYHUTAHC Ha XCPKUPAHCTO CC€ M3BBPIIBA B 3aBUCHMMOCT OT B3aUMOOTHOIICHUATA Ha
XeDKUpaHe:

- XCPKHUpaHC Ha CIpaBeIajiMBa CTOMHOCT — IMOKPUTHUETO Ha CTCIICHTAa Ha PUCK OT U3MCHCHHUA B
CIipaBE€ajiMmBaTa CTOMHOCT Ha IIPpU3HAT aKTUB WJIM NTAaCUB U

- XCPKUPAHC Ha MAapUYCH IMOTOK — IOKPUTUCTO HAa CTCIICHTA HAa PUCK OT KoJIcOAHHS B OYaKBaHU
MapuiyHy I10TOLH, CBBpP3aHU C TIPHU3HAT AKTHUB WKW IIaCHUB, IPOrHO3HaA CACJIKa WM YCJIOBCH
AHTa)KUMCHT.

[IpomsiHaTa B cripaBeIMBaTa CTOMHOCT HA JCPUBATHBH, ONPEACIICHU 3a XCIDKUPAHE Ha CIIpaBeInBa
CTOWHOCT U OTTOBAPAIIN HAa YCIOBHUATA 32 BUCOKOS(EKTUBHOCT IO OTHOINIEHUE HA XEKUPAHUS PHUCK,
Cce OTYHTA KaTo revyanda Wik 3aryda eIHOBPEMEHHO C MpOoMsSHAaTa Ha CIpaBeAjMBaTa CTOWHOCT Ha
XeJDKUpaHaTa To3uius. B ciyyauTe, KOrato XeIKMpPaHETO IMpecTaHe Aa ObjJe BHCOKOCPEKTHUBHO
CTIOpEJ MPEIBAPUTEITHO ONPEIeNIEHUTE KPUTEPHUH, XSIDKUPAHETO 33 CYETOBOHH IIETH CE MPEKPaTsBa U
pasiuKaTa MeXIy CIpaBe/UIiBaTa W OTYETHATA CTOMHOCT Ha XEKUPAHHS JIMXBOHOCEH (hMHAHCOB
WHCTPYMEHT C€ aMOPTH3HpPA 32 OCTATHUHUS )KUBOT Ha HHCTPYMEHTA.

HpOMHHaTa B CIIpaBCjinBaTa CTOMHOCT Ha JACpHUBATUBU, OPCACIICHU 3a XC/PKUPAHC HAa TAPUYCH ITIOTOK
" OTTrOBapsiIIX HAa YCIOBHUATA 3a BI/ICOKOC(l)eKTI/IBHOCT MO0 OTHOLICHUEC Ha XCIKHUPAaHUA PUCK, CC OTUHTA
KaTo Ipyr BCeOOXBaTeH J0X0Q M CE€ aMOpTH3Hpa KaTOo IPUXOJ HWIIHN pa3xoJ B II€pUOoIda, KOraro
XCKUPAHUAT AaKTUB WM TIACUB IIOBJIHAC Ha pE3yJiTaTa 3a Nepuoaa. Hee(i)eKTI/IBHaTa qacT OT
XCKUPAHETO CC OTUUTA AUPCKTHO KaTO rnevanda uim 3ary63 3a nepuonaa.
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3.6.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIMSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

@DUHAHCOBM MHCTPYMEHTH M YIIpaBJeHHe HA PHCKOBeTe

DUHAHCOBUTE MHCTPYMEHTH Ha J[py’>KeCTBOTO BKIIOYBAT MapH4YHHU cpeacTBa B Opoll M mo OaHKOBU
CMETKH, B3€MaHHs, TOJYICHH 3a€MHU M KPATKOCPOUYHH 3abJDKEHHs. PHKOBOACTBOTO Ha J[pykecTBOTO
CUMTa, Y€ CIpaBejuBaTa CTOHHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH € OJiM3Ka J0 OajlaHcoBaTra WM
CTOMHOCT.

DuHAHCOBUTE aKTHWBU CE MPU3HABAT, Korato J[pyxecTBOTO MpuAoOHe KOHTPOI BBPXY TOTOBOPHHUTE
mpaBa 3a TOJy4YaBaHE Ha MapUYHU TMOTOIU WM APYr (UHAHCOB akTHB. (DUHAHCOBUTE aKTUBU CC
MPU3HABAT Ha JaTaTa Ha CIENKaTa.

DuHAHCOBUTE TIACHBH CE TIPU3HABAT TOTaBa, KOTaTO CHINECTBYBA JTOTOBOPHO 3abJDKCHUE 3a TUIAIIaHe
Ha MApUYHU CYMU WU APYT (PMHAHCOB aKTHB Ha JPYro APY’KECTBO WM JOTOBOPHO 3aIbIDKEHHE 3a
pasmsiHa Ha (UHAHCOBH HMHCTPYMEHTH C JIPYro JpPY>KECTBO MPH MOTEHIMAIHO HEOIaronpUsTHH
YCIIOBUSL.

PDUHAHCOBH AKTUBH

Hapuunu cpedcmea u napuyHu exeusareHmu

[MapuuHuTe CpencTBa UM NMApUYHUTE CKBUBAJICHTH IMPEACTABISABAT MAPUYHUTE CpeAcTBa B Opoil U mo
TEKYyI CMETKU B OAHKH, KAKTO ¥ KPATKOCPOUHH JIETIO3UTH B OaHKH € MaJIeXK MO-MajIKo OT TPU Mecela
WIN TPU Mecela, ¢ HM3KIIOYCHHE Ha OJIOKMpaHWTE MapUYHHM CPEACTBA, MO OTHOIIEHHE HA KOUTO
JpykecTBOTO HsMa MpaBa 3a MOJI3BaHE U PA3NOPEKAAHE

Tvpeoscku u Opyau 63emManusl

Kpenutu u B3eMaHusl, Bb3HUKHAIHM ITBPBOHAYAIHO B J[pyKeCTBOTO, ca ()MHAHCOBH aKTHUBHU Ch3JIaJCHU
oT JIpy’>KeCTBOTO MOCPEACTBOM JAMPEKTHO MPEIOCTaBAHE HA MAPUYHU CPEJICTBA, CTOKU MJIM YCIYTH Ha
naaeH aedurop.

B3emanusra Ha JIpyKeCTBOTO ca HeIepUBATHMBHM ()MHAHCOBM MHCTPYMEHTH M HE C€ KOTHpaT Ha
aKTHBEH TMa3ap. B3emaHusTa ca mpeacTaBeHH IO TAXHATA HOMHUHAJHA CTOMHOCT, HamalieHa ¢
obesrieHka. B3emaHusaTa ce MpU3HABAT KATO TEKYIIM, OCBEH B CIIydauTe, MPU KOUTO J[pyKecTBOTO
ouakBa Te Ja OBJAT ypeleHH cliel MmoBeue OT 12 Mecela cliell gaTata Ha oTdera 3a (PUHAHCOBO
CHCTOSIHHE.

Ha 06a3a Ha mperieq Ha B3eMaHHMATa KbM Kpas Ha TOAMHATA Ce M3BBPIIBA IPEIEHKA 3a 3aryOu oT
obe3lieHKa  HechOMpaeMocT. ThpProBcKUTE B3eMaHHUsI ce O0E3IEHSBAT, KOraTo € HAIUIE 0OEKTHBHO
JIOKa3aTeNcTBO, 4e [Ipy)kecTBOTO HsMa Jla € B CBhCTOSHHE Ja ChOepe CyMmMHTe ABDKUMHA My B
CBHOTBETCTBHE C OPUTHMHAIHHUTE yCJOBUS MO caenkara. Cymarta Ha oOe3leHKaTa ce OIpenens KaTo
pasyinka Mexay OajaHcoBaTa CTOMHOCT Ha B3€MaHETO M HACTOALIATA CTOMHOCT Ha ObACIINTE TapHYHH
MOTOIIH.
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3.6.

3.7.

3.8.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIMSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

@DUHAHCOBM HHCTPYMEHTH M YIIpaBJeHHe HA PHCKOBeTe (IPOAbJIKEeHNe)

Tvpeoscku u Opyeu 83emanus (npoovasicerue)

3aeMuTe ¢ OCTATHUYCH CPOK A0 12 Mecela ce MpU3HaBAT KAaTO TEKYIIH 3aIbIKCHUS, OCBEH B CIIyJauTe,
npu KouTo J[pykecTBOTO MMa 0E3yCIIOBHOTO MPABO Jia OTIOKH IUIANIAHETO Ha 33bJDKCHUETO 3a TTOHE
12 Mecema cien qaTaTa Ha OT4eTa 3a (PMHAHCOBO CHCTOSHUE.

OCHOBEH KaImuTAJI

OCHOBHHAT KanuTal Ha [{pyKecTBOTO € MpEeCTaBeH M0 UCTOPUYECKa I[eHa B JIeHSI Ha PETUCTPUPAHETO
My.

Janbum BbpPXy A0X01a

Texywu danvyu

TCKYHII/ITC JaHBbYHHU aKTHBU I/I/I/IJII/I MaCuBM MPEACTABIABAT TE3U 3aAbJDKCHHSA KbM HJIM B3€MaHUA OT
0r0/pKeTa, KOUTO CE€ OTHACAT 3a TEKYIIMs HEepHOJ M KOUTO HE ca IJIATeHH KbM JaraTa Ha OTdeTa 3a
¢uHaHCOBO cheTOsHME. Te ca N3UNCIICHN B CHOTBETCTBHE C MPUIIOKUMATA JaHbYHA CTaBKA U TaHBYHH
MpaBwiia 3a o0JlaraHe Ha I0XO0/a 3a MEePHo/ia, 32 KOWTO ce OTHACST, Ha 0a3a Ha obiaraemus (GUHAHCOB
pe3ynTar 3a nepuoa.

Omcpouenu danvyu

OTcpoueHUTE AAHBLUU C€ HU3YUCISIBAT 32 BCUYKA BPEMEHHU PAa3iIMKUA 4Ype3 CPAaBHEHHUE MEKIY
OamancoBara cyMa Ha AaKTHBHTE M IACHBHTE M TSAXHATA CHOTBETHA JaHbYHA OCHOBA. AKTHB IIO
OTCpPOYEHH IaHBIM C€ TPU3HABA JI0 CTETEHTa, O KOSATO € BEpOsATHO Ja mMa Objema obiaraeMa
nevanba, Cperry KoATo Ja MOTaT Jia ce M3IMO0JI3BaT HaMaIsIeMUTe BPEMEHHU Pa3iivKh. TakuBa akKTHBH U
3aIBJDKCHISI HE CE€ MPU3HABAT, aKO BPEMEHHHUTE PA3IUKU Ca B PE3YNITAT HA TMOJIOKUTEITHA PEITyTaIIHSI
WIM Ha MhPBOHAYAIHO NpPHU3HABaHE (Pa3JUYHO OT OM3HEC KOMOHWHAIMS) Ha JPYrd aKTHUBU U
3aIBJDKEHUS B CJIENIKA, KOSITO HE ce 0Tpa3sBa Ha obllaraeMara reJanda Wik CYeTOBOIHATA Ievaroa.

banancoBaTa cTOMHOCT Ha OTCPOYUCHUTC NAaHBYHH aKTUBU CC MPCPA3IriICiKIa KbM JaTaTa Ha OTUCTA 3a
(I)I/IHaHCOBOTO CbCTOSIHHME U C€ HaMaJIsIBa 10 CTCIICHTA, 10 KOATO HAMA BEPOATHOCT J1a MMa JOCTaTb4Ha
oOaraema neqan6a, KOATO aa IMO3BOJIM Bb3CTAHOBABAHCTO HA BCHUYKH MJIM HAa 4aCT OT aKTHUBHUTC.

OTCpO‘IeHI/ITe JaHbYHH aKTUBU U 3aIbJDKCHUA CEC U3MEPBAT Ha Oasara Ha JaHBYHUTC CTaBKH, KOUTO CC
O4YakKBa Jaa 6’LJIaT MPpUJIOKHUMHU B II€PUOJA, B KOHTO 3aABJDKCHUETO CC YypeiKaa WM aKTUBBT CE€
pcaiminpa, Ha Oa3ara Ha JaHBbYHUTC CTaBKHU (I/I JaHbYHHU BaKOHI/I), KOHTO Ca MOCTAaHOBCHU KBM JaTara
Ha 0T4YCTa 3a (l)I/IHaHCOBOTO CbCTOSAHHE. I/I3MepBaHeTO Ha OTCPOUCHUTC JaHBbYHU aKTUBU U 3aJbJIDKCHUA
OTpa3saBa JaHBbYHHUTE MMOCICANIN, KOUTO ouxa MocCIeABAJIM KbM AAaTUTC HAa OTYUTAHE, 3a Aa CC ypEeIasiAT
WU BH3CTAHOBSIT 0AaTAHCOBUTE CTOMHOCTH HA aKTHBUTE U 3adbJDKCHUATA.
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3.9.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIMSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

Ipu3naBaHe HA PUXOAN U PA3XOIH
Ipuxoou om npodasicoama Ha cmoku, yciyeu u Opyeu npuxoou

HpI/IXOI[I/ITe " Pa3sxoguTe C€ HAYUCIIABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHEC, HE3ABUCUMO OT MOMCHTA
Ha MIApUYHUTC IIOCTBIVICHUA MW IUIallaHUA. OT4uTaHEeTO UM Ce HU3BBpIIBA IIPpHU CIIa3BaHC Ha
HN3HUCKBAHETO 3a IIpUYNHHA U CTOMHOCTHA BpPBb3Ka MEXKAY TAX.

IIpuxogure ce OLEHABAT IO CIpaBeUIMBaTa CTOMHOCT HA IOJIY4EHOTO WM IOJUIEKAIOTO Ha
[OJIy4aBaHE Bb3HATPaXkIACHUE, HAMAJIEHO ChC CyMaTa Ha BCUYKU MPEAOCTABEHHU OTCTBHIIKHA U BKIIIOUBAT
OpyTHHTE MOTOLX OT MKOHOMHYECKH TIOJI3M IMOJNyYeHHW OT M IBIDKUMHU Ha [pyxkectBoto. Cymute,
cbOpaHU OT UMETO Ha TPETH CTPaHH, KaTo JaHBIH BBbPXY MPOAaXOUTE, KaKbBTO € JaHBKBT BHPXY
nobaBeHaTa CTOMHOCT, Ce W3KJII0UBAT OT IPUXOAMTE.

ITpu nponax6a Ha CTOKU, MPUXOIBT CE MPU3HABA, KOTaTO ca U3IbJIHEHH CICIHUTE YCIOBHUS:

® 3HAYWTEIHUTE PUCKOBE M TOJ3M OT COOCTBEHOCTTA BHPXY CTOKUTE Ca MPEXBBPJICHU BBPXY
KyIyBaya;

® HE € 3aMa3eHo MPOIB/KABAII0 YIaCTHUE B YIIPABJICHUETO HA CTOKUTE WM €()eKTUBEH KOHTPOII
BbPXY TiX;
cyMara Ha MpHxo0Jia MOXe Jia ObJie HaJCKIHO OLICHEHA,

®  BEPOSTHO € MKOHOMHUYECKUTE M3TO/IU OT CAEJIKAaTa Jia ObJaT MOJYUYCHH;
HaTpPaBCHHUTE PA3XOJM WIH TE3W, KOUTO MPEACTOM na OBJAT HANPAaBEHW MOTaT HAJACKIHO Ja
OBbJAaT OLIEHEHH.

Koraro PE3YIATATHT OT CACJKaTa 3a NPEAOCTaBAHEC Ha YCIIyra MOXKE Oa 6’5)16 HaACKIHO OIICHCH,
IMPpUXOABT CC MPHU3HaBa B 3aBUCUMOCT OT €Talla Ha 3aBLPUICHOCT Ha CACJIKaTa KbM JaTaTa Ha OT4YCTa 3a
(I)PIHaHCOBOTO cecTosiHME. B CJIy4auTe, KOraTto pe3yjlTaTbT HE MOXKC 1a 6’B,Z[e HagCKIHO OICHCH,
NpUXOABT CC IPpHU3HABA CaMO JOTOJIKOBA, JOKOJIKOTO HAITIPAaBCHUTC pa3XOoau Ca Bb3CTAHOBUMMU.

Ileuanbara (3arybara) oT mpojaxbata Ha ABITOTPAHHM MaTepUAaIHU W HEMaTEpPUAJIHH AKTUBH U
MaTepHualy ce MPeACTaBsd KaTo IPyTrH MPUXO0IHU (Pa3xoan).

Korato MKOHOMHYECKHTE WM3TOAM C€ OYaKBa Ja BB3HHUKBAT MPE3 HAKOJIKO (MHAHCOBH IEPHOIA U
BpB3KaTa UM C MPUXOJUTE MOXKE Jia Obje OMpe/eieHa caMo Hai-o00II0 WM KOCBEHO, Pa3XxoauTe ce
MPU3HABAT B OTYETA 32 BCEOOXBATHHSI JOXO/ Ha 0a3aTa Ha MPOIEIYPH 32 CUCTEMATHYHO M PAIIMOHATHO
pasmpezieneHue.

IIpu pa3msiHa Ha HECXOJHM aKTHBH C€ OTYMTA MPHUXOJ (pa3xo[) OT pa3MEHHATa TPAH3AKIU B pa3Mep
Ha pasihKaTa MEXAy CIpaBeliuBaTa CTOMHOCT Ha TNOJydYeHHs M OajaHcoBaTa CTOWHOCT Ha
pa3MEHEHHs aKTHB.

IIpu pa3msiHa Ha aKTHBU ChC CXOZEH XapakTep M CTOMHOCT, pa3MsIHATa HE CE pasIJIexk/aa KaTo CAeNKa,
KOSITO Ch3/laBa Mpuxoj. [lolydeHHsAT aKTHB ce OIIeHsBa M0 OallaHcOBaTa CTOMHOCT Ha pa3MEHEHHs
AKTUB.
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3.9

3.10

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIUSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

IIpu3HaBaHe Ha NPUXOAHN W Pa3XoaM (MPOABJKEHHE)
QDUHAHCOBU NPUXOOU U PA3XOOU

[IpuxoanTe OT W pa3xoaWTe 3a JMXBU CE€ HAYMCIISIBAT B OTYETa 332 BCEOOXBATHUS TOXOX 32 BCHUYKU
WHCTPYMEHTH, OLEHSBAaHU 110 aMOpPTH3MpPaHa CTOWHOCT Ype3 H3MOJ3BaHE MeToAa Ha e(eKTHBHUS
JIUXBEH MPOICHT.

MeTombpT Ha eEeKTHUBHIS JMXBEH MPOIEHT € METOJI 33 M3UHCICHNE Ha aMOPTHU3MpaHaTa CTOMHOCT Ha
eanH (UHAHCOB aKTHWB WJIM TIACHB M 3a pas3lpeeNieHre Ha MPHUXO0Ja OT WM pa3xoja 3a JUXBH Ipe3
CHOTBETHHS TIEPUOI.

EQexTHBHUAT NHXBEH MPOIEHT € TO3H, IPU KOWTO CE€ NUCKOHTHUPAT OYaKBAHWUTE ObJCIN MapHIHH
TUTAIAHUS WJIM TOCTBIUICHUS 10 BpeMe Ha JKMBOTA Ha (PMHAHCOBHS MHCTPYMEHT, WU TIPH OTIPEACICHH
CITydau 3a IO-KpaThK MEpUoA, KbM HeTHaTa OallaHCOBa CTOMHOCT HA ()MHAHCOBHUS aKTUB HJIH ITACHB.
[Tpu u3uncnenneTo Ha ePEeKTUBHUS JHUXBEH MPOLEHT J[pyKEeCTBOTO MpeleHsBa Mapu4YHUTE TOTOIH,
KaTo B3eMa IMPEJBHJl BCUUKU JOTOBOPHH YCIIOBHS Ha (PMHAHCOBUS MHCTPYMEHT, HO 0€3 Jla BKJIIOUBA
MOTEHIIMATHN OBJEIIN KPEIUTHH 3aryOn OT 00e3IIeHKa.

HN3uncnenneTro BKIIIOYBA TaKCH, TPAH3AKIUMOHHHU pa3xoau, NpPEMHUHN WX OTCTBIIKHU, IIJIATCHU WJIN
MOJYYEeHU MEX]y CTPAaHHUTE Ha JIOTOBOPA, KOUTO Ca Hepa3AelHa YacT OT e()eKTHUBHUS JIMXBEH MPOLCHT.
Pa3zxomure mo 3aeMu, KOMTO MOTaT IpPSKO Ja C€ OTHECAT KbM AaKTHB, 3a KOWTO IPOIECHT Ha
npuno0MBaHe, CTPOUTEICTBO WJIM HPOW3BOJCTBO, NMpPEAM Ja CTaHe TOTOB 3a IPEIBIDKIAHATA MY
ynorpeba unm mpojaxkOa, HENPEeMEHHO OTHEMa 3HAuYMTEICH MEepHoA OT BpeMe, cilelBa Ja ce
KaIMTaJIM3MPaT KaTo 4acT OT CTOWHOCTTA Ha TO3U aKTHB.

JIM3UHIrOBH 10TOBOPHU

Dunancos usuHe

DUHAHCOB JIM3UHT € JIM3UHTOB JI0TOBOP, KOWTO IIPEXBBPIISL IO CHLIECTBO BCUYKU PUCKOBE U U3TOMH,
MIPOU3TUYAIIN OT COOCTBEHOCTTA BHPXY aKTHUB.

AKTUBHUTE, IPUA0ONTH upe3 (GUHAHCOB JIM3UHT, CE€ IPU3HABAT 110 NTO-HUCKATa OT TAXHATa CIIPaBEIINBa
CTOHHOCT KbM JlaTaTa Ha TpUA0OWMBaHE WJIM HACTOSIIATAa CTOWHOCT HA MHHUMAIHHUTE JU3UHTOBU
miamanys. IIbpBoHaYalHUTE MPEKU PAa3XOAu, U3BBPIIECHU OT JIM3UHIOIIOJIy4aTels, C€ BKJIIOYBAT B
CTOMHOCTTA Ha aKkTHBa. ChUIECTBYBAIIOTO 3abIDKEHUE KbM JIM3UHTO/IAaTENsl CE MPEACTaBs B OTUETA 32
(MHAHCOBOTO ChCTOAHME Ha [Ipy>KECTBOTO KaTo 3aIbJDKEHHE N0 (MHAHCOB JU3UHT. JIM3MHroBute
IUIAIAHKS C€ PA3ACIAT MEXAY JIMXBEHHU IUIAIAHNS W IUIALAHUs 110 TJIABHUIA, TAKa Y€ Jia CE MOJIy4H
IIOCTOSIHEH JIMXBEH IPOLEHT BbPXY OCTaTBbYHOTO 3ab/DKCHUE 110 JIN3UHTA.

OUHAHCOBUAT JHM3UHT TMOPaXJa aMOPTH3AIMOHEH pPa3Xol 3a aMOPTH3HPYEMHUTE aKTHUBH, KaKTO W
(UHAHCOB pa3xoj 3a BCEKHM OTYETEH Mephojl. AMOPTH3AIMOHHATA TIOJHUTHKA 1O OTHOIIEHHE Ha
aMOPTU3UMPYEMHUTE HAaeTH aKTHMBU € CboOpa3eHa ¢ Ta3d 10 OTHOIIEHME Ha COOCTBEHHUTE
aMOPTU3NUPYEMH AKTHBH.

3a menuTe Ha TPEACTaBIHETO HA (MHAHCOBUTE HMHCTPYMEHTH 10 KAaTETOPHH, ONpEIeNieHH B
cvotBeTcTBUE ¢ MCC 39 Qunancosu uncmpymenmu: npusHaeawe u oyeHasaue, 33qbIDKEHUATA IO
(MHAHCOB JIM3UHT ce Kiacu()UIHpaT B KATEropHUsTa (UHAHCOBH MACHBH MO0 aMOPTU3UpPaHa CTOWHOCT.
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3.10

3.11

3.12

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JEOUHULIMSA U OLEHKA HA EJEMEHTUTE HA ®WHAHCOBUSI OTYET
(MPOABJKEHHUE)

JIu3UHroBM 10roBOpH (MIPOIbJKEHUE)
Onepamusen nusune

JIM3WHTOBUTE JIOTOBOPH, MPU KOWUTO 3HAYWTEIHATA YaCT OT PHUCKOBETE M HM3TOJIUTE CE MOeMar OT
HaeMoJaTels, ce Kiacu(puIupar KaTo ONEpaTUBEH JIM3MHT. lnanjaHusra 1mo ornepaTHBHUTE JTHU3UHTU
(HETHO OT OTCTBIIKMTE OT CTpaHa Ha HaeMojarelis) Ce NpPU3HABaT KaTro pa3XxojJ B OTYeTa 3a
BCEOOXBATHHS JI0XO]I HA JIMHEHHA 0a3a 3a MepruoJia Ha JIM3UHTOBHS JOTOBOP.

Pa3xonu, cBBbp3aHM C TMOIAPHKKA M 3aCTPAXOBKH, CE OTpa3sBaT KaTo pasXoJW B OTYETa 3a
BCEOOXBATHHS JJOXOJ] KbM MOMEHTA Ha Bb3HUKBAHETO MM,

IleHCHMOHHM M APYTH 3abJKEHUsS] KbM IIepCOHAJIA

JpykecTBOTO He € pa3padOoTBaJO M HE MpUiara INIaHOBE 3a BBb3HATPAXKJCHUS HA CIIYKHUTEIUTE CIe[
HaIyCKaHe WX APYTH IBITOCPOYHH Bh3HATPAKACHUS U IUIAHOBE 332 Bh3HATPAKACHUS CIIe]l HAITyCKaHe
Wiy o hopmMara Ha KOMIIEHCALIUH C aKIHH, I C ASI0BE OT COOCTBEHUS KallUTAall.

Jpy>XecTBOTO OTUUTA KPATKOCPOUHHU 3aIbJDKEHUS 110 KOMIIEHCHUPYEMH OTIIYCKH, Bb3HUKHAJIM Ha 0a3a
HEHM3IMOJ3BaH IJIATeH TOJUIICH OTIYCK B CIydaWTe, B KOMTO C€ OYaKBa OTIyCKHTE Jla Bb3HUKBAT B
pamkuTe Ha 12 Mecena cieq Aarata Ha OTYETHHS NEPUOA, IPe3 KOMTO HAaeTUTE JIMIA ca MOJOXKUIN
TpYyZa, CBBP3aH C TE3U OTIyCcKH. KpaTKOCpOUHHTE 3aabJDKEHUSI KbM MEPCOHAIa BKIIOUBAT 3aIljIaTd U
COIIMAJIHU OCUTYPOBKHU.

IIpoBu3um, yCJIOBHU AKTHBH M YCJIOBHU NACHUBH

Cymara, npu3HaTa KaTo TNPOBU3MWA, MPEJACTaBIsBa HaW-jgo0paTa NPUOIM3UTENHA OICHKA Ha
U3XOJIAIIMTE TTAPUYHHU MOTOIU OT PECYPCH, HEOOXOUMH 33 YPEIKIAHETO HA HACTOSIIOTO 33IbJIKCHHE
KbM JaraTta Ha oTdeTa 3a ()MHAHCOBOTO ChcTOsHHME. llpm ompenensHeTo Ha Ta3u Hai-700pa
npuOIM3UTEeNHa OlleHKa [IpykecTBOTO B3uMa 110/ BHUMaHHE PHCKOBETE M CTENEeHTa Ha HECUTYPHOCT,
CBIIBTCTBAIIA MHOTO OT ChOMTHATA U OOCTOSATEIICTBA, KAKTO U €(heKTa OT MPOMSHATA Ha CTOMHOCTTA Ha
TIAPUYHHUTE CPEJICTBA BHB BPEMETO, KOTaTO T€ UMAT 3HAYUTENEH e(eKT.

[IpoBu3unTe ce mpernexnaT KbM BCSIKa OTYETHA JaTa W CTOWHOCTTA UM CE€ KOPHUTHpa, Taka 4e Ja
oTpasu Hai-no0paTa NpUOJIM3UTEIHA OLICHKA KbM JlaTaTa Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE. AKO
BEYE HE € BEPOATHO, Y€ IIe € HEOOXOIUM HM3XOJSII MOTOK PECYPC 3a YpexkaaHe Ha 3abJKCHUETO, TO
MIPOBU3HATA CIIEJ[BA JIa CE OTIIUIIIE.

Jpy»xkecTBOTO HE MpU3HABA YCIOBHU aKTHBH, Thi KaTO NPU3HABAHETO MM MOJKE Jla MMa 3a pe3yiTaT
MPU3HABAHETO HA JOXOJ], KOWTO MOKE HUKOTa J1a He 0b/ie peatn3npaH.
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)

KBbM 30 FOHU 2017 r.

(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

NMOTHU, MAIIMHU U CBOPBKEHUS

3ems u Pa3xonu 3a

nofodpeHus Crpaau u Mamman u Tpancnopr- Cobopbike- mnpuaoduBa

BBPXY 3¢MH_KOHCTPYKIHH TeXHHKA HU CPecTBAa  HHUs W APYrd He Ha IMA 0010
Omuemna
cmoiinocm
Kbm 1 sinyapu 2016 r. 3,470 76,596 30,370 153 22,684 17,040 150,313
Hoctpmm 17 - 8 24 171 220
Uzne3nmn - - - - - - -
KbMm 31 nexemBpu
2016 r. 3,487 76,596 30,378 153 22,708 17,211 150,533
IocTenunu 1 1
Wznezmn - - - - - 470 470
Ko™ 30 1onm 2017 1. 3,487 76,596 30,378 153 22,709 16,741 150,064
Hampynana
amopmuszayus
Kbm 1 sinyapn 2016 . 221 9,775 7,021 4 6,041 15,606 38,705
Pasxon 3a
aMOPTH3ALHS 34 2,298 1,524 35 1,175 - 5,066
O6e31enka - - - - - (305) (305)
Ormnucana
aMOPTH3ALHS - - - - - - -
KbMm 31 nexkemBpu
2016 r. 255 12,073 8,545 76 7,216 15,301 43,466
Pasxon 3a
aMOopTU3AIHS 18 1,149 762 17 586 - 2,532
Ornucana
aMOPTH3ALHS - - - - - - -
Kom 30 ronn 2017 1. 273 13,222 9,307 93 7,802 15,301 45,998
banancosa
cmoiitnocm
KoM 1 snyapu 2016 1. 3,249 66,821 23,349 112 16,643 1,434 111,608
KbM 31 nexemBpn
2016 r. 3,232 64,523 21,833 77 15,492 1,910 107,067
Ko™ 30 ronn 20171 3,214 63,374 21,071 60 14,907 1,440 104,066

IIspBata BomHOENeKkTpHuecka LeHTpana JlakaTHMK oT mpoekTa 3a umarpaxnaHe Ha 9 BEIl[-a mo
mopeuneTo Ha p. Vckbp, Bp3m3amn] Ha obma ctoiaocT 80,800 Xmil. eBpo, € mycHaTa B €KCILIOATAIIHS
Ha 2 1omu 2008 T., a BTOpara nearpana CBpaxkeH € BbBe/leHa B ekcrutoaraus Ha 16 mait 2009 T .
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

NMOTHU, MAIIMHU U CBOPBKEHUA (ITPOABJIKEHUE)

IIpe3 ampmn 2012 1. e 3aBbpIlicHa ¥ BhBEJACHA B €KCINIOATAINS, ChIVIACHO pa3pelIeHre, U3MaaecHO OT
Hupexnus Harmmonanen Ctpoutenen Kontpon kM MPPB, Tpera BomHOenekTpruecka nearpaia BELL

Leposo.

IIpes rorm 2013 1. ¢ 3aBbpIeHa W BbBEICHA B €KCIUIOATAITHSA, CHIVIACHO paspelicHue, U3MaacHO OT
Hupexuusa Hanmonanen Crpoutenen Koutpon kbM MPPB — ueTBbpTa BOogHOEIEKTpUYECKA IICHTpAa
BEI IIpoxonanuk.

IIpe3 nexemBpu 2013 T. € 3aBbpIIcHA W BbBEICHA B €KCILIOATANMS, CHITIACHO pa3pelicHue, U3aaaeHo
ot Jupexuus Hammonanen Crpoutenen Konrpon keM MPPB — nerta BonHoenekTpuyecka IeHTpana
BEI] OmnetHsi.

KbM naTata Ha chCcTaBsHE HAa TO3M (PMHAHCOB OTYET HE CE M3rPaXJaT HOBH BOJHOCICKTPHYCCKH
[CHTPAJIM, Thii KaTO € MPEKpaTeH MpOIEChT Ha M3rpaKJaHe Ha TMOCICIHUTE BOIHOCICKTPHYCCKU
uentpanu ot ¢asza |l na npoexra — Jleuiue, ['abposuuna, bos-tor u bos-cesep.

Ha 19.04.2016 r. Ha OO0mo crOpaHue Ha aKIIMOHEPUTE Ce B3eMa PEIIeHHE 3a OTKa3 OT (PMHAHCHUPAHE
Ha ¢a3za |ll or EBBP. PBKOBOICTBOTO € MpeneHmNIo, Y€ MMa ChIIECTBEHA HECUTYPHOCT OTHOCHO
peanmzanusta Ha ¢aza |l u B pe3ynrar pemasa HanpaBeHUTE Pa3XOaU 332 CTPOUTEICTBO, CBBP3aHU C
TO3H TPOEKT, J1a OBAAT HAITBITHO 00€3IeHeH 1 0TpazeHu B otdera KbM 31.12.2015 r. — obOe3neHkara e
B pa3mep Ha 15,606 xu. nB.

ITpe3 2015 r. u 2016 r. [Ipy’>KECTBOTO HE € KAaUTATU3UPAJIO Pa3XOI1 3a JIMXBU 110 3a€MUTE, CBhP3aHU C
U3rPAXKJIAHETO HAa BOJHOCIETPUYCCKUTE IICHTPAIM, Thil KAaTO HE Ca U3BBPIIBAHH Pa3XOIU IO
CTPOHUTEJICTBOTO HA BOJHOCIEKTpHUeCKH 1ieHTpainu — Jleuie, ['abposuuiia, bos-tor u bos-cesep.

IIpe3 2016 1. ¢ BH30OHOBEH HWHBECTUIIMOHHHUS TPOEKT 1O cTpourtenactBoro Ha Ilomcranmms bos,
U3BBPIICHU Ca AOBBPIIMTEIHU U MOHTaXXHHU NEHHOCTH MO npucheaunsBaseto. Ha 02.11.2016 r. e
nonyueHo Paspemenue 3a nomsane Ne CT-05-1628 u ca mpeamnpuery AeWCTBHS 1O U3KYIyBaHE Ha
eneptuiinus obekt ot UE3 Pasmpenenenune bwiarapus. B pe3ynrar € oTdeTeHO BBH3CTaHOBSBaHE Ha
4yacTTa OT 3aryOuTe OT 00e3IeHKa Ha pa3xoauTe 3a cTpoutencTBo Ha [loacranius bos, obe3nienenu B
kpas Ha 2015 ., B pa3mep Ha 305 XL JIB. ¥ € oTpa3zeHo B oryeTa kbM 31.12.2016 T.

Ha 9 1onm 2017 r. e ¢unanmsupana cuenkata ¢ YE3 Pasnpenenenue bvarapus ¢ moamnucBaHe Ha
JIOTOBOP 3a IMOKYIKO — IMpojaax0a Ha ChOPBKEHHUS 3a MpUCheduHsBaHEe. B pesynrar Ha mpomaxOaTa
pa3xoauTe 3a MpUAOOMBaHE HA ABATOTPANHN MATEPUATHH aKTUBU Hamassixa ¢ 470 xui. JB.

KoM 30 ronn 2017 r., HanpaBeHUTE pa3XxoAX 3a NPHUAOOMBAHE HAa ABITOTPaiHU MaTepHATHH AKTHUBH
BB3aM3aT Ha 1,440 xui1. JIB. ¥ ca NPEACTaBeHU KAaToO Pa3X0Ju, KOUTO B OCHOBHATA CH YacCT ca CBbP3aHU
C MPEACTOSIIY MPOAKON Ha U3rpajeHu akThBM eliekTpoiauaun kbM UE3 Pasnpenencuue boiarapus
(31 nexemBpu 2016 r.: 1,910 xwui. jB.).
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

TBPITOBCKHU U IPYT' BBEMAHUS

KbM KbM

30.06.2017 r. 31.12.2016 .

BseManus ot KIMeHTH 2,462 1,129
Bsemanus 1mo 3acTpaxoBKu 59 59
CpbaeOHH B3eMaHUA 341 341
Jpyru B3eMaHus 20 30
OBIIO 2,882 1,559
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

TBPITOBCKHU U IPYT'U BBEMAHUS (ITPOABJIKEHUE)

BbB B3eMaHMATa OT KIIMEHTH ca BKIIOYEHU KpaTKoCpouHn B3eManus oT UE3 Pasnpenenenune brirapus
A]l, BbB BpB3Ka ¢ mpojiaxk0da Ha JIEKTPONPOBOIHU JIMHUM — ChOPBHKEHUS 32 NMPUCHEAUHSIBAHE KBbM
eNeKTponpeHocHaTa Mpexa, kbM 30 roru 2017 1. ca B pasmep Ha 478 xwi. nB. (31 nexemBpu 2016 r.:
478 XWII. 1B.).

PA3XO/M 3A BBJIEIIA TEPUOIN

KbMm 30 ronu 2017 r. pa3xoauTe 3a ObJCHIM MEPUOIN BKIIOYBAT MPEAIUIATCHA KOHCYITALMH M TaKCH
mo OaHKOBM 3aeMH, B pasMmep Ha 218 xwmi. jiB. (31 mexemspu 2016 r.: 224 xmi. 1B.), M pa3sxoau 3a
OpeaIUIaTeHH 3aCTPaXOBKH, YCIYrd, aDOHAMEHTH, TaHbK HEIBIDKMMH MMOTH M Takca CMET U JAPYIH,
B paszmep Ha 274 xun. nB. (31 nexemBpu 2016 r.: 77 xuJ1. 1B.).

ITAPUTYHU CPEICTBA U TAPUYHHU EKBUBAJIEHTH

KbM KbM

30.06.2017 r. 31.12.2016 r.
[Mapuunu cpencTBa B 6aHKH 1O pa3IuialiaTeTHH CMETKH 7,633 5,159
[Mapuunu cpenctsa B Opoit 3 2
INapuyHM cpeACTBA 1O OTYET 32 MAPUYHHUTE MOTOIHA 7,636 5,161
bnokupanu mapuyHu cpeacTBa 3,887 3,887
IMapuunm cpencTBa mo oT4eT 32 (UHAHCOBOTO CHCTOSIHHE 11,523 9,048

Karo Omoxupann mapuunm cpenctBa kpM 30 tonm 2017 r. ca mpeicTaBeHHM NMapwYHU CPEICTBA,
CITyKelly 3a o0e3neueHue o A0rosop 3a 3aeM ¢ EBBP, ckmouen Ha 26 HoemBpu 2007 T. U U3MEHEH
Ha 23 anpun 2010 r., B pasmep Ha 3,887 xuu1. sB. (31 nekemBpu 2016 r.: 3,882 xu. 1B.).

KAITUTAJI

JIpy>KeCTBEHUST KaIUTAaJ € MPECTABEH [0 HEroBaTa HOMHHAIHA CTOMHOCT B pa3Mep Ha 500 xuu. JiB. u
e pasmpenener B 50,000 akiuu, Bcsika ¢ HomuHanHa croitHocT 10 mB. KM 30 rorm 2017 1. ¥ KbM
31 nexemBpu 2016 r., kanutanbT ce nputexkasa ot [IBB Ilaysp boarapus Al — 90% (dpyxectBo-
Mmaiika) u O6mmna Ceore — 10%.

IIpe3 2012 r. e B3ero Pemienne Ha OOIIOTO ChOpaHWe 32 HaMajsBaHE Ha APYKECTBEHMS KaluTall ¢
1,210 xu. . ot 1,710 xun. 8. Ha 500 Xwmi. iB. PasmepbT HA HAMAJICHHETO CHIVIACHO PEIICHUETO €
OTHECEH B pe3epBHTE Ha JIpy,KecTBOTO.

Otnenno ¢ Pemenne nHa OC Ha [pyxectBoto akimonepsT IIBb Ilaysp bearapus AJl mpemoctaBs
3,000 xm1. J1B. KaTo pe3epB Ha JpyKecTBOTO.

C pemenne Ha OC Ha JlpyxkecTtBoTo OT Mecen nekemBpu 2013 roamna, akmumonepsT [IBb Ilaysp
boearapus A/l nmpemoctass 1,000 xwt. jiB. KaTo pe3epB Ha JpykecTBOTO.

Ha 20.12.2016 r. na O6moro chOpanue Ha aknuoHepure Ha BEL[ Csore AJ] e B3ero Pemienue 3a
yBEJIMYaBaHe HAa PETUCTPUPAHUS KallWTall Ha ApYyx)ecTBOTO ¢h¢ 17,000 Xum. JB. M HaMalsgBaHEe C IEl
NOKpUBaHE Ha HaTpymnaHu 3aryou B pasmep Ha 20,859 xwmi. nB. KbM marata Ha chCTaBsiHE Ha TO3U
MEXIMHEH (UHAHCOB OTYET MpOoIeIyparTa 10 MPOMEHUTE B KallUTaja He € IPUKITIoYHIa.
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

SAABJIKEHUSA ITO INXBEHU 3AEMU

KbpM KbpM
30.06.2017 r. 31.12.2016 1.

vnzocpounu 3a0vaicenusn

Toproecku 3aemu oT cBbp3anu juia (Ipu. 20) 76,598 74,850
BankoBu 3aeMu 48,592 50,831
06110 125,190 125,681

Kpamkocpounu 3a0v1ricenusn

Bankosu 3aemu 4,452 5,310
(0110110)) 4,452 5,310
OB O 3AABJI’KEHUSA 110 JIMXBEHU 3AEMHA 129,642 130,991

KbM 30 touu 2017 1. 1 kbM 31 nekemBpu 2016 r. 3aabDKEHUATA IO ThPTOBCKH 3aeMH Ha J[pyKeCcTBOTO
OT CBBHP3aHU JHIa ca GOPMHPAHU OT CICIHUTE TOTOBOPH 32 WHBECTUIIMOHHH KPEJWUTH 32 U3IPAKIAHE
Ha JICBET BOJIHO CNIEKTPUIECKH IIEHTPATHU TI0 MOPEUHeTo Ha p. ICKbp:

e Jloroop ot 1 maii 2004 r. ¢ HpyxkecTtBoTo-maiika - 3a cymara oT 6,000 xun. nB. Kem
30 rorm 2017 1. pyxectBoTo € ycBomio 6,000 xwr. iB. o To3u 3aem (31 gexemBpu 2016 r.:
6,000 xui. 5iB.). 3aeMBT € HEOOE3MEeUeH, HAMa TIOTAaCUTENICH TUIaH U 3arl0o4Ba Jia Ce MOracsBa,
3aeIHO C JBJDKMMaTa JIMXBa, KOTAaTO JEBETTE€ BOJIHO-CIEKTPUYECKH IIEHTPAIH, KOHTO
Jlpy’kecTBO cTpoH, OBbJAT 3aBBbPIICHH U BBBEICHH B eKCIUIOATanys. JINXBEHUAT MPOIEHT 110
3aeMa ¢ mectMecedueH EURIBOR mtoc ¢dukcupana HanbaBka ot 3%. C Anekc ot 18 ampui
2008 r. nmuxBeHHWsT mpoleHT ¢ npomeHeH Ha TpumeceueH EURIBOR mumoc ¢ukcupana
HanOaBka ot 3%.

e Jloroop ot 27 rwmu 2007 r. ¢ JpyxecTBoTro-Maiika — 3a cymara ot 9,000 xwui. IB.
KoM 30 ronu 2017 r. dpyxecrsotro e ycowio 9,000 xui. nB. mo to3u 3aeM (31 pekemBpu
2016 r.: 9,000 xun. nB.). 3aeMBT € HEOOE3EeUYeH, HAMa MOTACUTENIeH TJIaH M € ChC CPOK Ha
roracsiBaHe, 3a€IHO C JBJDKHMaTa JIMXBa, 3aeMbT € HeoOe3leueH, HsiMa TIOTacUTeNeH TUIaH U
3aroyBa Jia ce IoracsBa, 3ae¢JHO C JBDKMMAaTa JIMXBa, CJie]l OKOHYATEIHOTO H3IUIAllaHe Ha
3aeMa KbM EBpomneiickara OaHka 3a Bb3cTaHOBsiBaHe u pa3Butie (EBBP). JloroBopsT
NpEABIKAAa Bb3MOXKHOCTTA 32 JIOMBJIHUTEIHO JOrOBapsHE Ha IOTacHUTENEH IUIaH, a ChIIO U
W3IUIAIIaHe HAa YacTH TMpeau KpalHUs Tajex, cliea ojoOpeHne oT Kpeaurtopa. JIMXBEHHAT
nporeHT 1o 3aema e mecrmeceueH EURIBOR mimoc ¢pukcupana nandaska ot 3%. C AHekc oT
18 ampun 2008 r. OUXBEHMAT NPOUEHT € npomeHeH Ha TpumeceueH EURIBOR mmoc
¢dukcupana HanoaBka ot 3%.

e Jlorosop ot 18 ampmr 2008 r. ¢ JIpykecTBoTo-Maiika — 3a cymara ot 12,000 xwmt. nB. Kbm
30 ronu 2017 1. dpyxkectBoTo € ycBomio 12,000 xu. jiB. o To3u 3aeM (31 nekemppu 2016 r.:
12,000 xu. 51B.). 3aeMBT € HEOOe3MMeueH, HAMa TIOTAaCUTENICH TUTAaH U 3ar04YBa J1a ce MoTacsBa,
3aeJHO C ABDKMMATa JIMXBA, CJeJ] OKOHYATEITHOTO M3IUIAllaHe Ha 3aemMa KbM EBpomeiickara
Oanka 3a BB3cTaHOBsiBaHe W passutue (EBBP), Ho He mo-kecHO oT 31 mexkemspu 2025 r..
JloroBopbT NMpeBHK/Ia BH3MOKHOCTTA 32 JIOTBJIHUTEIHO JIOTOBAPSIHE HA IMTOTACHTENEH TIUIaH, a
CHIIO M M3IUIAIIAHE HAa YaCTH NpPEAH KpalHUs MaAexk, clel ogoOpeHHe OT KPeauTopa U OT
EBBP. JluxBenust mpoueHt no 3aema e tpumeceueH EURIBOR mmroc ¢ukcupana nagOaBka
ot 3%.
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

SAABJIKEHUSA ITO INXBEHU 3AEMU (ITPOABJI’KEHHUE)

e Jloroop ot 30 cenremBpu 2008 1. ¢ JIpykecTBoTO-MaiKa — 3a cymata ot 5,000 xuiu. nB. Kbm
30 rwam 2017 1. HpyxectBoro ¢ ycBowio 4,973 xwmn. nB. (31 nexemBpu 2016 1.
4,973 xui. 7B.). 3aeMbT € HeoOe3MeueH, HAMa MMOTaCUTeNIeH MIaH M 3aloYyBa J1a ce Moracsea,
3a€IHO € ObJDKMMAaTa JIMXBA, CJEI OKOHYATEIHOTO u3MUlaniaHe Ha 3aema kbpM EBBP.
JlorOBOPBT MpeaBMKIa Bh3MOXKHOCTTA 32 JIOIBJIHUTEITHO JIOTOBAPSIHE HA MTOTAaCUTEJICH ILIaH, a
CHINO U M3IUIANAHE HA YaCTH NPEIU KpaWHUs Majex, cliea 0J00peHHe OT KPEeauTopa M OT
EBBP. JluxBenust mpoueHTt mo 3aema ¢ TpumecedeH EURIBOR mmroc ¢ukcupana HagbaBka
ot 3%.

e JloroBop ot 27 suyapu 2009 r. ¢ [JpyxkectBoTo-Maiika — 3a cymara oT 20,000 xun. nB. Ksm
30 roum 2017 1. HpyxectBoro ¢ ycBowio 3,603 xwmin. nB. (31 nexemBpu 2016 1.
3,603 xmi. 1B.). 3aeMbT € HeoOe3meueH, HAMa IMOTAaCUTENIEH IUIAH M 3aIl04Ba Ja Ce Ioracssa
3a€JIHO C IBJDKMMATA JIMXBA CJIe] OKOHYATEIHOTO M3IUIalasne Ha 3aeMa kbM EBBP. JloroopsT
NpEIBIDKAAa BB3MOKHOCTTA 32 JIOMBJIHUTEIHO JOTOBapsHE HA MOTACHTENEH IUIaH, a8 ChIIO U
M3IJIAaHe Ha YacTH NpeAr KpalHWs Maaex, clie] ogoopeHne ot kpeauropa u or EBBP.
JluxBenusaT npoueHt no 3aema e TpuMeceueH EURIBOR mmoc ¢ukcupana Han6aska ot 3%.

e Jlorosop ot 13 despyapu 2012 1. ¢ [pyxecTBoTO-MaliKa — 3a cymata ot 27,500 xui. 18. KM
30 rouu 2017 r. [pyxkecrBoto ¢ ycBowno 23,382 xwi nB. (31 nexemspu 2016 1.
23,382 xu. 1B.). 3aeMBT € HeoOe3MmedueH, HaMa ITOTacuTeICH IUIaH M 3al0yBa Ja ce Ioracsna
3aeJHO C JABDKMMaTa JMXBa CleJ OKOHYATEIHOTO H3IUIalllaHe Ha 3aeM Ha /[IpmiepHoTo
IpyxectBo kbM EBBP. JloroBopbT NpeaBukaa Bb3MOKHOCTTA 32 JOIBIHUTEIHO IOTOBapsiHE
Ha [OracHUTeJIeH IJIaH, a ChIIO U U3IIJIallaHe Ha YacTH MIpeau KpailHus naaex, ciael ogoopeHne
ot kpemutopa u oT EBBP. JluxBeHusT mporeHt mo 3aema e TpuMmecedeH Euribor muroc
¢dukcupana HamOaBka ot 3%.

KoM 30 tonu 2017 r. HauucaeHaTa U HeIJIaTeHa JuXBa KbM [[pyxKecTBOTO-Malika IO TOPENOCOYCHUTE
3aemMu Bb3M3a Ha 16,674 xun. nB. (31 nexemspu 2016 r.: 15,893 xui. 51B.), a pa3xoauTe 3a JUXBHU B
ordera 3a BceoOxBaTHUS 10Xx04 KbM 30 ronm 2017 r. Be3nmm3ar Ha 781 xmn. aB. (2016 r.: 1,613 xwmi.
JB.). — BIXK cbIno [pui. 17. TlocoueHuTe mo-rope 3aeMu HAMAT MOTaCUTENICH IUIaH U TPEIBUI TEXHHUTE
ycnoBus, JIpykecTBoTO nprieMa, ye e()eKTUBHHUST JIMXBEH MPOIEHT ce J0OIIKaBa 10 JOTOBOPEHUSI.

KoM 30 rorm 2017 1. 3ambpinkeHusTa Ha JpykecTBOTO 10 OaHKOBH 3aeMH ca ()OPMHUPAHU OT MOIYIEH
WHBECTUIIMOHEH KPEAWT 32 M3TPAKIAHETO HA BOJHOEIEKTPUYECKH IEHTPAIH TI0 TOPEYUETO Ha P.
Hckwvp, mo goroBop 3a 3aeMm, ckmoueH ¢ EBBP. VYcBoenarta wact xpm 30 tonum 2017 1. e
53,044 xun. aB. (31 mexemspu 2016 r.: 55,107 xui1. 11B.), OT KOUTO KpaTKOCpouyHaTa 4dact ¢ 4,452 xu.
nB. (31 nexemBpu 2016 r.: 4,276 xwi. nB.) 3aeMBT € C KpacH CpPOK Ha moracsBaHe ot ssHyapu 2013 r.
1o sayapu 2027 1. M € IUIaTHM Ha MIECTMECEYHH BHOCKHU - IBJDKMMHM B HA4YaJlOTO Ha SHyapH U B
HAYaJ0TO HA IOJIM HA BCsKa roauHa. JIMXBEHUAT NpoIeHT o 3aeMa ¢ TpuMecedeH EURIBOR mroc
¢uxcupana HapbaBka oT 3,5%. Kvm 30 ronm 2017 r. Haumcienata nuxBa Bb3nu3a Ha 1,033 xum.
nB.(2016 r.: 2,276 xwi. 5B.), a HemiateHara jauxsa KM 30 touu 2017 1. e 967 xwi. nB. (31 nexemBpH
2016 r.: 1,033 xuu. 1B.). 3aeMBT € 00€3eUeH C YUpeIeHH UTIOTEKH BbPXY HEJBIKUMH UMOTH, OCOOCH
3a]I0T BBPXY TBPTOBCKO IMPEANPHUITHE M OCOOSH 3allor BBpPXY MApUYHU CpeicTBa. bamaHcoBaTta
CTOWHOCT Ha aKTUBUTE, KOUTO cIykaT 3a obesnedyenne kbM 30 rorm 2017 r. e 110,938 xum. nB. (31
nexemBpH 2016 r.: 112,606 xu. jB.).
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

SAABJIKEHUSA ITO INXBEHU 3AEMU (ITPOABJI’KEHHUE)

CeriacHo ycnoBusita 1o mgoroBopa ¢ EBBP JlpyxkecTtBoro TpsiOBa 1a H3MBIHSBA OIpPENEICHU
onepaTUBHU U (PUHAHCOBU YCJIOBHSL.

CehIilacHO KJay3WTe Ha JOTOBOpAa, HAPYIIEHHETO Ha H3WCKBaHE MO 3aeMa MOXKE Ja JOBeIe 0
MpEeACPOYHa U3UCKYEeMOCT OT CTpaHa Ha KpeIuTOopa Ha YacT OT 3aeMa WM Ha IeNIUs 3aeM, KaTo Ta3u
BB3MOXKHOCT € TIpe/IBUIcHa 1a ObJe u3pazena or EBBP mucmeHo.

Koed)uuueﬂm Ha onepamueHUu napu4dHu nomoyu

CerimacHo ycnmoBusita Ha goroBopa ¢ EBBP, /IpyxectBoTo ciienBa ma momgbpka CHOTHOIICHWE HA
MapyuYHd MOTOLM Ha PAa3MOOKEHHE 3a OOCTy)KBaHE Ha 3aJbIDKCHHS KbM CyMaTa Ha CJIEIBAIOTO
JI'BJDKUMO TUTAI[AHe Ha TJIABHUIM M JUXBU 10 3aeMa MuHuMyM 1.2. Kem 30 ronu 2017 r. To3m
koe¢unment e 1.72 (3a 2016 r.: 1.21).

Koeguyuenm na 3aonvocuanocm

CeriacHo ycnoBusta Ha noroopa ¢ EBBP, JlpyxecTBoTo cienBa na moaabp:ka ChOTHOLICHUE HA
3aIBJDKCHISI KbM KaIlUTall, BKIIIOUBAI MMOJYYCHUTE 3a€MU OT aKIIMOHEPH, He mo-ToisiMo oT 2.33. Kem
30 rorm 2017 1. To3u Koedurpent e 0.85 (3a 2016 r.: 0.94).

C men ga xemxupa TUXBEHUS pUcK 1o 3aeMa oT EBBP, JIpykecTBOTO € CKIIOUMIO CAENKa 3a JIMXBEH
cyan ot 5 mait 2011 r., JpyxectBoTO ObKK (PUKCHpaHa JnxBa B pasmep Ha 3.36 %, a YHUKpeauT
bynbank AJl — nmuxBa B pa3mep Ha mectmecedeH EURIBOR, mmtoc HagbaBka, BbpXy cymara ot 15,508
xui. eBpo. [lanexsT Ha ciopazymenuerto € 11 romam 2016 1.

CrpaBeyiiBaTa CTOWHOCT Ha JJMXBEHUS Cyall KbM OTYETHATA JIaTa € ONpe/esieHa KaTo pasiinKa MExXIy
HACTOSIIIUTE CTOMHOCTH Ha OBJEIINTE JMXBEHHU IJIAlaHus, ONpeieieH! Ha 6a3ara Ha GUKCUPAHHS U
TuTaBamus TuxBeH nporeHT. Ha 11.07.2016r. n3rede KpallHUAT CPOK Ha JIOTOBOpa 32 OAHKOB KPEIUT
nox ycnoBue ¢ bynbank u keM 31 nexemBpu 2016 r. crnpaBemsiMBaTa CTOMHOCT Ha JCpUBaTHBA,
Bb3mu3a Ha 0 Xwi. JB. B oTdeTa 3a puHancoBoro cherosinue (31 mexemspu 2015 r.: 782 xwmi. nB.).
CrpaBe/yiBaTa CTOMHOCT Ha JI€pUBaTHBA BKJIIOYBA: TEKYI (PMHAHCOB pa3xox, B pasmep Ha 390 xwui.
aB. 3a 2016 r. (2015 r.: 792 xwmn. nB.) u 388 Xwil. JIB. MPEOICHKA HA JEPUBATHBH 32 XEJDKHUPAHE,
npeCTaBeHn KaTo Apyr BceoOxBateH noxox 3a 2016 r. (2015 r.: 750 xwuu. niB.).

TBPITOBCKH U IPYT'U 3AABJIKEHUSA

KbMm Kb™M
30.06.2017 r. 31.12.2016 .

3aabKeHUs KbM JOCTaBYULIA 333 95
3anpmkeHus KpM cBbp3anu Juna (Ipui. 20) - -
CbaeOHU 331bKeHUS 791 791
JaHbuHM 3aAbIKEHUS 366 10
Hpyru 106 154
ObLIO 1,596 1,050
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

MPUXOJM OT JEMHOCTTA

[Mpuxomute ot aeiinoctTa KbM 30 toHu 2017 1. u xbM 30 tonu 2016 . npeacTaBnsBaT NPOU3BEACHA U
mpojaneHa eneKkTpoeHeprusi ot mycHatute B ekciuioatanus BELL Jlakarauk, BEL] Cepaxen, BEIL]
Leposo, BEII Ilpoxonanuk 1 BEL] OmietHs B pasmep cborBeTHO 8,928 xumi1. jB. u 11,059 xui. 1B.

JAPYI' IIPUXOIHN
KbM Ha KbpMm
30.06.2017 r. 30.06.2016 r.
Hpyru 198 3
OBI10 198 3

Hpyrure npuxonu, orderern npe3 2017 1. ce CbCTOST OT: MPUXOAX OT MPUCHACHU ChIACOHU Pa3HOCKH
B pa3Mmep Ha 17 XuiL. IIB. ¥ OT mpojaxk0a Ha ChOPHIKEHUS 32 MPUChEIUHBaHE B pa3Mep Ha 181 xwmi. nB.

PA3XOIH 3A MATEPHUAJIN

KbM Ha KbM
30.06.2017 r. 30.06.2016 r.
l'opuBa u cMa304HN MaTepUATH 16 32
PesepBHU yacTu 6 8
Odwuc xoHCYyMaTHBH 4 2
OBIIO 26 42
PA3XOJU 3A BbHIIHU YCJIYT'H
KbM Ha KM
30.06.2017 r. 30.06.2016 r.
Koncynranuu u o0y4yeHus 1,182 1,138
Takcu 1 KOMUCHOHHU 195 119
3acTpaxoBKH 56 51
Haemn 19 19
Oxpana 94 93
Pexnama 23 22
PeMoHT 1 mogapmkKa 44 67
Komynukanun 22 26
TpaHcnopTHU ycayru - 1
Janbim 479 633
Hpyru 10 17
OBIIIO 2,124 2,186
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)

KBbM 30 FOHU 2017 r.

(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

PA3XOIU 3A TIEPCOHAJIA

Pasxonum 3a 3amnatu
Pazxomu 3a cormaniHu OCUTYPOBKH
OBIIO

JIPYTH PA3XO/M 3A TEMHOCTTA

[IpeacraBuTenHu pa3xoIy U CHOHCOPCTBO
KomanaupoBku
MecTHU TaHBIY U TAHBIH BHPXY Pa3XOAHUTE

Hpyru

OPNHAHCOBU PA3XO/U, HETHO

@unancosu npuxoou
[Mpuxoau OT TUXBU

Qunancoeu pazxoou

JIuxBu 1Mo 3aeMu KbM cBbp3anu juia (Ipur. 20)

JluxBu o GaHKOBU 3aeMH

Paszxonu 3a GaHKOBH Takcu

OTpuIaTeHU pa3iuKy OT MPOMSHA Ha BaJTyTHH KypCOBE

OPUHAHCOBU PA3XO/U, HETHO

KbM Kbm
30.06.2017 r. 30.06.2016 r.
202 203
28 29
230 232
KbpM KbpMm
30.06.2017 r. 30.06.2016 r.
1 2
10 11
11 13
KbpMm KbM
30.06.2017 r. 30.06.2016 r.
- 7
- 7
(781) (814)
(1,033) (1,172)
(65) (609)
(2) 3
(1,881) (2,598)
(1,881) (2,591)
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

JAHBLU

Pasxojaure 3a manbk BHpXy mnevanbara 3a nepuoxaa, npukitousant Ha 30 rorn 2017 1. m 2016 T. ca,
KaKTO CJIe/Ba:

Kb KbM

30.06.2017 r 30.06.2016 r.
[leuan6a/3aryba npenu naHbYHO OOJaraHe 1,851 3,465
[IpunoxrMa 1aHbYHA CTaBKa 10% 10%
IIpuxox oT HJaHBK (185) (347)
IIpu3HaBaHe Ha OTCPOYEH NaHBYEH AKTUB BHPXY BPEMEHHU
Pa3IUKH OT MPEAXOACH MEPUOJ - -
Henpusnatu oTcpoyeHn JaHbIM 3a cllada KamuTaTH3aus 92 195
Hemnpusnatu oTcpodeHH JaHBIM 32 00€3eHKa HAa AKTUBH - -
EdexT ot nocTossHHYN pa3TuKu (1) 130
IIPUXOJI/(PA3XO/T) OT/(3A) KOPIIOPATUBEH
JAHBK (94) (22)

OTCPOYEHU JAHBYHU AKTUBHU U ITACUBHU

OTCpO‘IeHI/ITe JAaHbYHU aKTHUBHU U [TACUBU CC KOMIICHCHUPAT, KOTAaTO CHUICCTBYBA IOPUANYCCKO IIPABO 34
KOMIICHCHPAHC HAa KPATKOCPOYHUTC JAHBYHH aKTUBU CPCITY KPATKOCPOYHUTC JaHBbYHU [MACUBU N

KOrato OTCpOYCHUTE JaHBIM CC OTHACAT 3a €Ha U Chlla JaHbYHa aIMUHUCTpal .

I[p}’)KG}CTBOTO HMa OTCPOYCHU JaHBYHU AKTHBHU U IACUBU U CYMUTEC I110-A0J1y €Ca [TIOCOYCHU

KOMIIEHCHpaHO B OajaHca:

KbMm KbM
30.06.2017 r. 30.06.2016 r.
OTcpoyeHu TaHBYHH AKTHBH
OTcpoYeHHU TaHbYHM aKTHUBH 32 BH3CTAHOBSIBaHE ciej 12
Mecera (19) 111
(19) 111

CIAEJIKA CbC CBBP3AHU JIMIIA

Cebpszanu jmna Ha JpyxectBoto ca cooctBernuute Ha JpyxkectBoro I1Bb Ilaysp bearapus A/l u

O6mmna Csore.
W3BBpIIEHNTE CAETKH CE€ OTHACAT TIIABHO JI0:

L4 npeaAOCTABAHEC U MTOJy4YaBaHC HA MMApUYHHA 3aCMU;

L4 IMMOKYIIKa 1 npoL[a>I<6a Ha CTOKH U HLHFOTpaﬁHH MaTCepuaiHi aKTUBU,

L4 H3BBPIIBAHC HA YCIIYT'U;
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21.

BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

ObemMuTe Ha CAETKUTE, OCBILIECTBEHU ChC CBBbp3aHu Jmna 3a nepuoga kbM 30 roun 2017 . u 2016 r.

Ca, KaKTO CJIcaBa:

KbM KbM
30.06.2017 r. 30.06.2016 r.
[TponakOa Ha aKTUBH ¥ U3BBPILBAHE HA YCIYTH
- TIOKYITKa HA aKTUBH - -
- nokynka Ha yciryrd ot [IBb [Maysp bbarapus 473 300
- IOKyTKa Ha yciryrd oT O6muna CBore 23 23
ObIIO 496 323
KbM KbM
30.06.2017 r. 30.06.2016 r.
DUHAHCOBU Pa3xoau
- pa3xoAw 3a JMXBHU MO 3aeMH OT JpykecTBOTO-Malika 781 814
OBIIO 781 814

KbM 30 roru 2017 r. u kbM 31 nekemBpu 2016 1. HeypeJeHHUTE pa3vueTH ChC CBBbP3aHU JIMIIA Ca, KAKTO

ciezpa:
KbMm KbMm
30.06.2017 r. 31.12. 2016 r.
THpProBcku 3aAbIHKEHUS KbM J{py>KecTBOTO-MaliKa - -
JBArocpoyny 3a1bIKEHHs] 1O JUXBU KbM JlpyKeCTBOTO—
Malka 17,640 15,892
Jbrrocpounn 3aemu ot JpyxecTBoTo-Malika 58,958 58,958
os10 76,598 74,850

3anpokeHusTa KbM Jlpy)KecTBOTO-MaliKa IO TOJYYEHHTE MABJITOCPOYHM 3a€MH CE€ OTHAacAT 3a
(uHaHCHpaHe Ha U3TPAXKJAHETO Ha BOJHOCICKTPHUYECKH [IEHTPAJIH 10 opeyreTo Ha p. Vckbp.

OUHAHCOBU HHCTPYMEHTHU U YIIPABJIEHUE HA PUCKOBETE

IIpenocHute ctoiiHocTH Ha akTuBUTE U nacuBute KbM 30 rouu 2017 . u kM 31 gexemBpu 2016 T. o
Kareropuure omnpeaeneHu B cboTBercTBUE ¢ MCC 39 Qunancoeu uncmpymenmu: npusnasame u

oyeHsaeaHe ca IMPeACTaBEHU B CIICAHUTE TaGHI/IHI/II

KbM KbMm
30.06.2017 r. 31.12. 2016 1.

Dunancosu akmusu
TBProBCKH U IPYTH B3EMaHUS 1,559 966
[Tapuunu cpeacTBa M MApUYHU €KBUBAJIEHTH 9,048 8,313
ObBIIO 10,607 9,279
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

KbM KbM
30.06.2017 r. 31.12. 2016 r.

Qunancosu nacugu
TBProBCcKH U IPYTHU 33ABIKCHUS 1,628 1,081
3aIbIDKEHUA 10 JTUXBEHH 3a€MU 129,642 130,991
JlepruBaTuBU 3a XeIX)KUpaHe - -
OBIIO 131,270 132,072

Wsnon3BaHeTo Ha (GUHAHCOBU WHCTPYMEHTH m3nara J[py>KecTBOTO Ha Ma3zapeH, KpeauTeH U JIHUKBUACH
puck. B Hacrosimara [Ipunoxenne e npeacraBeHa nHGpopMamus 3a UEIUTe, MOJTUTUKUTE U MPOLECUTE
0 YIPaBJIEHUETO Ha TE3U PUCKOBE, KAKTO U 3a U yNPaBICHUETO Ha KaluTaja.

IIazapen puck

[TazapHUAT PUCK € PHUCKA CHPaBeAINBAaTAa CTOWHOCT WM ObAEIINTE NApUYHU HOTOLU Ha (PMHAHCOBUTE
WHCTPYMEHTH Ja Bapupat MOpajy MPOMsHA B MMa3apHUTE LIEHW U MOXKE Ja ce MPOsSBU KAaToO BAIyTEH,
JUXBEH WM JIpYr IIEHOBU pHCK. [lopagu ecTecTBOTO Ha OCBILECTBSBaHATA AEHHOCT, pyKeCcTBOTO €
W3II0’KEHO €AMHCTBEHO Ha BAIYTEH U JINXBEH PUCK.

Banymen puck

Jpy>XecTBOTO OCBHLIECTBSABA CACIKU BbB BalIyTa, pa3inyHa OT ()YHKLIHMOHAIHATA CH BalTyTa €AUHCTBEHO
B eBpo. ClenkuTe, OChIIECTBEHH B €BpO, HE u3narar J{py>KeCTBOTO Ha BAJyT€H PUCK, ThH KaTo OT
1 sayapu 1999 6bnrapckusr e € GUKcupaH KbM Ta3u BalyTa.

Jluxeen puck

Jpy>XecTBOTO € M3JI0KEHO Ha JIMXBEH PHUCK, Thil KaTO 4YacT OT HOJYYEHHUTE 3a€MH ca C MPOMEHIIMB
JMXBEH MPOLEHT, JoroBopeH karo OaszucHa nmuxBa EURIBOR u LIBOR, 3aBuinena c ompesenena

Han0aBKa.

KoM JaraTa Ha HaCTOAIIUA (I)I/IHB,HCOB OTUET HpO(l)I/I.]TBT Ha JIUXBCHUTC (I)I/IHaHCOBI/I HUHCTPYMCHTHU €
KaKToO cjieJBa:

KbM KbMm
31.12.2016 1. 31.12.2016 r.

HHCTpYMEHTH ¢ IPOMEHJIUB JIMXBEH MPOIEHT
®OuHAHCOBU aKTHBU - -
OUHAHCOBH MACUBH (113,287) (115,488)
(113,287) (115,488)
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BEL[ CBOTE AJ]

MMPUJIOXKEHW I KbM MEXIAVNHHWS ®PUHAHCOBUA OTUET (ITPOABJDKEHUE)
KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

OUHAHCOBU UHCTPYMEHTHU U YITPABJIEHUE HA PUCKOBETE (ITPOABJKEHHUE)
Kpenuren puck

KpenuTHusT pucCK € pucka eqHata cTpaHa Mo (UHAHCOBHS WHCTPYMEHT Ja HE yclee Ja M3IMbIHU
3aIBJDKEHNETO CH W 10 TO3W HAuWH Ja NMpWIHHH 3aryba 3a npyrara. OWHAHCOBHTE aKTHUBH, KOWUTO
MOTEHIIHATHO u3JaraT Jlpy>KecTBOTO Ha KPEAWTEH PHCK, ca MPEANMHO B3eMaHHS 10 MPOAaKOH U
npenocraBeHn aBaHCU. OCHOBHO JIpyeCTBOTO € H3J0XKEHO Ha KpeAUTEH pPHCK, B CilIy4dail ue
KITMEHTHUTE He M3IUIATAT CBOUTE 3aab/DkeHns. [lomuTrkara Ha Jlpy>kecTBOTO B Ta3W 00JIacT € HacO4eHa
KBbM H3BBPIIBaHE Ha ITOKYNKH HA CTOKH W YCIYTH C aBAaHCOBO IUIAIIaHE OT JOCTAaBYHIN C MOIXOIIA
KpeAWTHA permyTaiusl.

JIuKBUEH pUCK

JIMKBUIHUAT PUCK € pucka JIpyKeCTBOTO Jia HE MOXE Jia U3IIBJIHA (UHAHCOBUTE CH 3aJIbJDKCHUS,
TOTaBa KOTaTo Te CTaHAT M3WCKyeMu. llonmmTukara B Ta3m 0ONAcCT € Haco4YeHa KbM TapaHTHUPaHE
HAIMYNETO Ha JIOCTATHYHO JIMKBHUIHU CPENICTBA, C KOUTO J1a ObaT 00CITyKeHH 3aIbJKEHUATA, KOTATO
CBIIUTE CTAHAT U3UCKYEMH, BKIIFOUUTEIHO B U3BHHPEIHU U HEMIPEABUICHHU CUTYAIIHH.

Llenta Ha PHKOBOJACTBOTO € Ja MO IbpiKa MOCTOSHEH OalaHC MEXITy HEMPEeKbCHATOCTTA U I'bBKABOCTTA
Ha (PMHAHCOBUTE PECYpPCH, Upe3 U3IMOJI3BaHe Ha pa3nuiHu GopMH Ha (GUHAHCUpaHE. YTIPaBICHUETO Ha
JIMKBUAHUA PUCK CC U3BLPHIBA OT HU3npaHuTenHus OUPEKTOpP U (I)I/IHaHCOBI/ISI U aJMHUHHUCTPATUBCH
JIUpeKTop Ha JIpy)KECTBOTO M BKJIIOYBA MOAABPKAHETO HA JOCTATHYHH HAJIUYHOCTH OT MApHIHH
CpeICTBa, JOTOBapsHE Ha aJeKBATHU KPECOUTHU JIMHHU, W3TOTBSIHE, aHAIN3 M aKTyallM3HpaHe Ha
ITPOrHO3HU 3a MAPpUYHUTE IMOTOLH.

anaBﬂeHne Ha KanuraJjia

JpyXecTBOTO ympaBisiBa KalmWTala CH, Taka 4e Ja OCUT'YpH (PYHKIMOHHMPAHETO CH KaTO JNEeHCTBAILO
OpeANpusITUe, KaTo €JHOBPEMEHHO C TOBa CE€ CTPEMM Ja MaKCUMH3Mpa Bb3BpallaeMocTTa 3a
aKIMOHEpUTE Ype3 ONTHMHU3AIMSA Ha CHOTHOIIEHHETO MEXIY IBJIT W KamuTal (Bh3BpallaeMocTTa Ha
MHBECTUpaHUs KamuTai). Llenra Ha PHKOBOJACTBOTO € Ja MOJABbPXa JOBEPHETO Ha MHBECTUTOPUTE,
KpeIUTOpUTE U Ta3apa U J1a rapaHThpa ObJIemoTo pa3BuTHe Ha JpyKecTBOTO.

PrkoBoCTBOTO Ha [[py)ecTBOTO HAOIOIaBa KAUTAJIOBAaTa CTPYKTypa Ha 0a3ara Ha ChOTHOIICEHHUETO
HETeH MJBIT KbM KOPUTHpAH CcOOCTBEH KamuTan. HeTHuAT ObIT BKIIOYBA JBITOCPOYHUTE U
KpaTKOCPOYHUTE JIMXBEHH 3a€MH OT HECBBP3aHU JIMIIA HAMaJICHH ¢ MapuIHuTe cpeactBa. OCHOBHUAT
KaluTaj, HaTpyrnaHara 3ary0a, KakTO W IoJydeHuTe 3aeMu OT JIpykecTBoTo-Mmaiika (Gopmupar
KOPHUTUPaHUs COOCTBEH KarmuTai Ha J[pyKecTBOTO.
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BEL[ CBOTE AJ]
MPUJIOXXEHUS KbM MEXKIMHHIST ®UHAHCOBUS OTYET (ITPOBJDKEHIE)

KBbM 30 FOHU 2017 r.
(Bcuuku cyMu ca B XWIISITH OBJITAPCKH JIeBa, OCBEH aKO HE € II0COYCHO IPYTo)

OUHAHCOBU UHCTPYMEHTHU U YITPABJIEHUE HA PUCKOBETE (ITPOABJKEHHUE)
Ynpasienue Ha kanuTana (MpoAbJIKEHUE)

CbOTHOLICHUSITA HETEH ABIAT KbM KOpHUrHpaH coOcTBeH Kamutaid KbM 30 rom 2017 r. U KbM
31 nexemBpu 2016 r. ca, KakTo ClicaBa:

KbpMm Kbm
30.06.2017 r. 31.12. 2016 r

Jwir 53,044 56,141
[Mapuunu cpenctsa (B [lpuin. 7) (7,636) (5,161)
Heren apar 45,408 50,980
CoOCTBEH KarmuTal (12,036) (13,793)
[Nony4enu 3aemu ot [pyxecTBoTO-Makika 76,598 74,850
Kopurupan codcTBeH KanuTaja 64,562 61,057
CBOTHOIIIEHHE ABJIT — KalIUTal 0.70 0.83

JpyxecTBOTO ympaBisiBa KalmuTala CH Taka, 4e Ja OCUTypu (DYHKIMOHHPAHETO CH KaTO ICHCTBAIIO
npeanpusTie. PHKOBOJCTBOTO cuMTa, 4Ye HAMA Ja MMa CHIIECTBEHO CBHMBaHE Ha JCHHOCTTa Ha
HdpyxkectBoTo B 0003puMO Objemie, KaTro TO 1€ NOAAbpKAa HOpMalHa JCWHOCT, 4Ype3
camMo(UHaHCUpPAHE U MOBHUIIABaHE €PEKTUBHOCTTA OT ACHHOCTTA CH.

MNOETH AHTI'A’JKUMEHTHU 11O OIIEPATUBEH JIM3UHI' ([py:xecTBOTO €
JIN3UHIOII0JIyYaTeJ1)

HpyxecTBoTO mMON3BA OGUCHH IOMEUICHHUS IPH YCIOBHATA Ha OlepaTUBeH Ju3uHr. CpoOKbT Ha
JloroBopa e 36 mecena.

braenm MuHUMATHN TU3UHTOBH TDIAMAHKS TI0 HEOTMEHSIMEMHUTE JOTOBOPHU 34 OTIEPATHBEH JIM3HUHT Ca
KaKTO CJIEJIBa:

2017 r. 2016 r.

Jlo eqna roguHa 15 16
Ot aBe 10 HeT TOANHA - 11
15 27

CbbUTUSA CIEN JATATA HA BAJIAHCA
Oo6muna Csore e 3aBena npey Coduiicku rpagcku cba Thproeeko aeno Ne 9387/2016 r., Teproscko

otnenenue VI - 6 ceeraB OommHa Ceore cperny "BEL| Ceore" A/l. Benr Core AJl ce mpeacTaBiisiBa
ot ans. TEOPT'U CTOSHOB BJIAJJVUMUPOB, EI'H 7706076486, anpokat ot CAK.

[o ropeynomenatoto aeno, O6muna CBore npeTeHaAnpa OTMsIHA Ha BCUUKH petieHus B3etu oT OCA
Ha "BEIL] Ceore" AJl, mpoBeaeno Ha 20.12.2016 T.

He cpmiectByBat Apyru 3HaYUMH CHOUTHS cliell AaTaTa Ha OajaHca, KOUTO Jja OKa3BaT BIUSHHUE BBPXY
(UHAHCOBUTE OTUYETH WM BHPXY OBJICHINTE NEHHOCTH Ha J[pyKecTBOTO.
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