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Eawaa 3a delhachna Ha ,hHBECI nPOnbPTn NICUU npej 1nopma mpuMeesue Ha 2012e

HacroFU.l!4rr AoKraA e r3rorBeH Ha ocHoBaHue rn. 100 o, an. 4. T. 2 or 3aKoHa
3a ny6nhqHoro npeAnaraHe Ha rleHHu KHxxa (,3nnqK") qn. 33, an. '1, r. 2 or
HapeA6a Ne 2 or 17.O9.2OO3 r. Ha KOH 3a npocneKTfire npq ny6n[qHo npeArraraHe
aonycKaHe Ao TbproBt4F Ha perynrlpaH na3ap Ha qeHHx KHhxa 3a pa3xprlBaHeTo Ha
lHQopMaqrlF oT nyonlqH[Te ApyxecTBa u Apyr!4Te eMuTeHT]t Ha qeHHu KHuxa !1

o6xBaqa neplro,qa or 1 rHyapH Ao 30 nHA 2012 r,

nPErflEA HA nEHHOCTTA 14 CbCTO9HhETO HA APyXECTBOTO

1.1. O6ql,t nonoxeHxr

,,ly'HBecr nponbpr,l" Aiqctll-l (,,ApyxecrBoro") e yL{peAeHo B rp. Bpaua Ha 20
anpua 2006 r. c Kanqran 500 000 fleBa I aApec Ha ynpaBneHfie yn. ,,Xp cro
SoreB Ne 20.

ApyxecrBoTo e BnlcaHo B TbproBcKt4r perficrbp Ha BpagaHcxl4 oKp]xeH cbA c
PeuJeHue Ne 540 or 26 anp!4n 2006 r. no +qpMeHo Aeno Ne 2271 2006 f., napr.
Ne 100, ror4 4, crp. 122.

C PeueHye Ns 772-ACl4q or 07 cenre[4Bpt4 2006 r. KoM curra 3a SltHaHcoB
HaA3op l43AaAe Ha ,,ly'HBecT nponbprl4" A[Cl4l_1, rp. Bpaqa nuqeH3 3a
1438bpuBaHe Ha AeiHocT KaTo ApyxecTBo clc cflewanHa hHBecT!fl-lt4oHHa qen I
noTBbpA4 npocnexTa 3a ny6nhqHo npearrafaHe Ha 150 000 axqqI B pe3ynTaT Ha
nbpBoHa'lanHoTo yBejruLteH!.1e Ha KanITana Ha lpyxecTBoTo.
B r3nbnHeHlre Ha [3[c(BaH!4ara Ha 3axoHa 3a ApyxecrBara cbc cneqraaHa
rlHBecr r.l!.toHHa qen (,,3ACt4Ll") u 3nnUK, B Kpaq Ha 2006 r.6rxa cKrrolreHr
cneAH Te AoroBopt4, Kol4To ca B cl4na I KbM HacTorrlql4r MoMeHT:

. c obcn\ry{Bauloro ApyxecTBo,,Mlaxcnva uHBecr" OO.q rp. Bpaqa;

. c 6aHKara - Aeno3llTap ,,hflTepHeLllrHbn Acer 6aHK, rp. Co+|4F;

. c ,,UeHrpaneH ,qeno3qrap" AA, rp. CoSxF u

I c,,B.bnrapc(a SoHAoBa 6opca - CoQ F" AI, rp. Co+qF.

B Kpaq Ha 2006 r. 6eure ycneL!Ho ocbqecrBeHo n-bpBoHaqaflHoro yBe-nuqeHqe
Ha Kan[Tafla Ha ApyxecTBoTo, KaTo scr,lqKl,4 npeAnoxeH14 3a TbproB!4r npaBa
(150 000 6poe) 6rxa u3KyneHI r 6rxa 3an caHu 150 000 axllflr. npe3 Mai 2007
r. BpaLraHcKr.r O(pbxeH cbA per!4cTprpa BTopoTo yBeaLlqeHhe Ha xanlTana Ha

ApyxecrBoro, (oiro HapacrHa Ha 1666400 nB,pa3npeAeaeHu B 1666400
6poq aKtll4l4; nbpBoro rpfi[ireceqfie Ha 2008 r. He ca u3BbpurBaH[ nocneABau]!4
yBenx'reH r Ha KanuTafla.

KbM HacrofflJ.lt4r rvtot\reHT npaaHoro crcToFHle Ha ApyxecrBoro e xaKTo cneABa:



Ea@aa 3a Aetuacnna Ha ,4HBECT nPOnbPTn AACUU npg 9nopomo npuvecesue Ha 2012e

OnpMa

npaBHo - oprasn3aqnoHHa
QopMa

Ceaa,ruue

Aap€c Ha ylpaB"reHne

EI{K

IlpeaMer sa aefiHocr

,,UHBecr nponbprr.r"

AKquoHepHo AplxecrBo c'I'c cneqraiHa rHBecrurluorrHa rlejr

rp. Bpaqa

yn. ,,Xpucro EoreB" ]la 20

106616',726

Ha6upaHe Ha cpeacTBa .rp* n3naBaHe Ha qeHHr{ xHxxa u
ro(ynl(a Ha He,qBn]{ruMn xMorr{ u BeLqHr{ npaBa B}pxy
HeaBr,rxrMlr r,rMorn, rBBbprlrBarie Ha cTpoexn Ir noao6peHE i
c qen npeaocTaBrHeTo uM 3a ynpaBJleHre, oraaBaEe rroa
HaeMt rrr{3nlrf unr.r apeHAa r/ r,rnrr nocneaBalqaTa rrM

npoAax6a

Rannrar

CrBer Ha a p€(Topnre

1 666 400 n_eBa" pa3rpereneHij B 1 666 400 6por o6rKHoBeHu
nolrMeHHft oe3Haj]nlrHlr aKqnr c fipaBo Ha fjIac

. MapEeraEopucnaBoBaMr.rHKoBa lBrrljrH[TerreH
AlrpeKTop:

. AeHUqa Mnxa;inoBa fleTKoBa - fipe,qceAaren Ha

. AuMqo BorHoB KnxMeHroB 3aMecrH]rK-

npeace,qaTen Ha cbBera rla aupeKToprre;

IlpeAcraBrrercrBo apyxecTBoTo ce npe,qcTaBJuBa oT u3nl'IlruTejllrlig,q'pel{Top
Maouera BoDucnaBoBa MlrHKoBa

1-2. flxKBr,rAHocT

ly'HBecrupaHero B HeABuxl4rvrl r4Moru ce xapaKTepr3[pa c orHocurenHo Hr4cKa

TI4KBI4AHOCT, nOpOAeHa OT roflrr\,14 TpyAHOCT npl4 na3apHOTO pear[3upaHe Ha

aKTrB{Te Ha [3roAHa 3a ApyxecrBoro qeHa or Abnrure cpoKoBe no
ocrllecrBtBaHe Ha npexBbpnFHero. Pean 3hpaHero Ha afil4Bltre Ha no-Hl4cKl4

crofrHocrx 6|4 AoBeflo Ao HaMarraBaHe Ha HerHara croiHocr Ha aKthBrre,
pa3npeAefleHa Ha eAHa aKq[F. ToBa onpeAeflF h cpaBHurenHo 6aBHoro
npecrpyKrypxpaHe Ha u H Becrr r-ll4 oH H 14 F nopr$ein.

3a aa ce rapaHr[pa Bb3r\4oxHocrra ApyxecrBoro Aa nocpeqa peAoBHo
(paTKocpo'.{H Te cl4 3aAtnxeH|4F, ce Hana[a BHIMaTenHo oqeHFBaHe Ha
IltlKBtlAHOCTTa, [3rOTBFHe Ha nflaH 3a Aet4CTBle npu nUKBt AHa KpI3a,
xnacr(p14r.ll4paHe a aKTuBrre no cpoKoBe Ha peanu3aLlr1fr.

tl[KBHAHocr Ha ApyxecrBoro KrM 30 loHl,| 2012 r,



Earad 3a ae;Facnna Ha "t4FBECr 
nPOn bPl U A4Cktl npd qdopona npuqeeJue Ea 20 t2.

Koe{nqtreHT 3a o6rqa ,rfiKBfiAHocr

KparkorpaiHx aKTrBn

KparKocpo.rH[ 3al6nxeHllt

Koe(DlIIIlreHT 3a o6rqa rxr(BnAFocr

I{oe+uqtreHT 3a 66p3a InrcBnqHocr

KparKocpo.rHu 3aA6nxeHrit

Koe+ftqneHT 3a 6bp3a nrkBnlHocr

16454 neBa

CyMara Ea xpar(orpailHnre aKTuBr,t BK[roqBa crarr,tr,rre IIo pa3len E KparKorpaiE]l aKT]rBr, naMal,reHa cl,c
cyMaTa or rpyna PiBxoIIl 3a 6baeulu nepuo4r oT aKrqBa Ha 6arnaHca.

CyMa or Kparrcocpo.[rrre akmBn, Kpartocpoql{u r,rHBecrllqfifi 16454 neBa

n nap{LrHu cpelcTBa

1829747 ]]eBa

0.01

1829'7 4'l rtreB

0.01

K6M 30 roHn 20i2 r. Ap]r(ecrBoro pa3nonara c EereH o6oporeH nanurarr B pa3Mep Ha - - 18l3293neBa.

Ta6r. l. Ihnoa4u4u hn aux'udrccn ed ,,IIEB ECT IPOIT' I" AnC Un^30.06.2012z

Ilapllq!! cperorBa B Kaca 701

rnpuqHn cpe,qc, Ba ro o$cpo,rH! leno3urt 2390

B3eMaHxr or kareHrt rz27l

Aalluu 3a B63crasoBrBatse 1091

O6uo xpamocpo{Hn aftrHB 16,t5,1

3aA6rxeHne taM AocT aB.{uqu ! Mremt 125266



lawaa 3a dedHafina Ha ,kHBECI nPanbPIll" AICT1U dpe3 6nopona npuMeceeue Ha 2412e.

3a4,nxeHxr KbM nepcoFaja 6',74

3alcrxeHnr cir ocn.yprrensr npelnparrrt 331

3alnnxeBur no nonyceHr 6aHrcBr 3aeMn 586749

Apyrr 1108394

O6uo ltparRocpoeBIr 3aabnxenr't 1829747

HereH o6oporeH xanHran 1813293

HerHur o6oporeH Kan[Tafl ocraBa ronFM nopaA!4 yBen[qaBaHe 3aAbflxeHllt
KbM Tper[ nulla npeacTaBngBau]!4 3ae[4Ht4 cpeAcrBa [3non3BaH11 3a noKp BaHe
HaTeKyu.lu 3aAbnxeH!4r.

B cnyqai, qe BlrpeLllHure !43ToqHur-l!4 Ha nuKBl4AHocr ce oKaxar HeAocraTbqHr
B OnpeAeneH nep[oa oT BpeMe, Heo6xoar4MuTe 3a ApyxecTBoTo cpeAcTBa
MOraT Aa 6.baaT oct4rypeH!1 t4 oT BbHulHt4 t43ToqHl4t-114.

1,3. Pe3ynraru or AeiHocrra

npeABlaA xapaKrepa Ha ApyxecrBoro 14 orpaH!,rLreHqrra, cbAbpxaulrl ce B 3ACl4l-1,
cbu]oTo tlloxe Aa u3BbptlBa eAqHcTBeHo geiHocT no ceKppr4Tu3aqlF Ha HeaBuxl4tvtl
!4MOTX, KO'TO AeiHOCT Qop[4r,4pa nOCTriftaT g npe3 rOAhHaTa SXHaHCOB pe3ynTaT.

npe3 oryerHrlE neprioA HF[4a HanpaBeHr IHBecrn-ll4l4.

App(ecTBoTo e pean!43!4pano sary6a B pa3[4ep Ha 97 xun. nB., Koero ce +op[4r,4pa or
TeKyu-l|4 pa3xoat4 cBbp3aHr c o6cnyxBaHe Ha KpeAuTa u aAMuHr4cTpaTuBHu pa3xoAr4.

2.BAXH14 CbEl4T'lfl, HACT}N flh NPE3 TPHMECEqHETO

HrMa Hacrbnurl4 Apyru BaxH!1 cb6xrur, r4rlraulfi orpaxeHve Bbpxy npaBHoro 14

S!4HaHcoBoro cbcroFHHe Ha,,ly'HBecr nponbpru' A,qCr{U-Bpaqa;

3.BIII49HI4E HA TOPENOCOqEHhTE BAXHh Cb6I4TI4fl BbPXY PE3YIITATHTE B'bB
OhHAHCOB14' OT'{ET

KaKro 6euJe nocoqeHo B r. 1.3. no-rope, Kbrvr 30.06.2012 r.,,l4HBecr nponlprr4" AACt4l-l
oTrll,lTa 3ary6a B pa3Mep Ha 97 xv'n. nB. Peanu3upaHl4Te oT HaganoTo Ha roArHaTa.
3ary6ara e pe3ynrar or nJrareHure rr|4xBl, no KpeA[T !4 aAM!4Hl4crpar!4BHr,4 pa3xoAt1.



Ao@aA 3a dedHocnna Ha,,L1HBECT npanbprk MCru npB enapamo npu@ceeue Ha 2012e.

4.OCHOBHI4 PI4CKOBE 14 HECqrypHOCTl4 npEA IpyxEcTBoTo npE3
cfl EEBA|4ATA O14HAHCOBA TOA!4HA

C orneg aacrot B na3apa Ha HeAB!4xl4t\4t4 t4Moru B Ebnrapuq B cBeroBeH Maula6, Bce
no-TpyaHoTo pean[3!4paHe Ha HeABUXI4tV Te !4MOTI4 U TeHAeHLll4gTa B HaManeHue Ha
npoAaxHara |aM croiHocr, CbBeTa Ha Arpefioplare Ha ,,l4HBecT npon.uprr,,A.[Cl4Ll
cMFTa,_qe e B norr3a Ha ApyxecrBoro Aa ce HaManqr qeH|4Te Ha BclqK ul4orx/axrrlBx
Ha ApyxecTBoro.

B nocneAHure Mecequ n!4ncBa n!.tKBlrAHocr Ha xufll4ulHl4 l4tvorl4 no npl4Ht]l4n, Ka(To l,
Ha TaK!4Ba OT KOHXpeTHXTe npOeKTX, KOt4TO peanX3XpaMe B MOMeHTa;

KbM HacroFU.l!4a MoMeHT,,l,4HBecr nponbpru" MCtlLl IMa HenofaceHu 6aHxoer aaev
B pa3Mep Ha 929836,95 EUR.

PucKbr no orHou.ieHhe Ha 6bAerloro eeeKTuBHo ynpaBneHxe Ha afiqBfiTe ule 6tae
[4hHqMx3t1paH, xaro ce B3elrar Heo6xoAt Mrre Mep([ no orHollJeHrlg Ha Hafl!1itHl,4,
KanrTan.

CbBerbr Ha AqpeKToptlTe Ha 'tlHBecr npon.bpl4,, A,qctll_l oc.btlecrBFBa nocrorHeH
KoHTpon Bbpxy l43BbpuBaHure pa3xoA[. npu eaeHryaneH pbcr Ha pa3xoAltre,
ApyxecrBoro t/oxe Aa 3!4cKBa or o6cnpxBaqoro ApyxecrBo ct\4FHa Ha
noAq3nblH TeflX C OrneA OnTu[4t43[paHe Ha pa3xoaltTe.

5.CKIIOqEHh CAEI|Kh CrC CBbp3AH14 fl14UA

npe3 pa3rneMaHxr nep oA O1|.O1.20j2- 30.06.2012 r. ,,ly'xeecr nponupru,' A.!C14!
H9[44 CKnrcL]eHU CAenKq CbC CB.bp3aH!4 nlua.

26.07 -2012 t. Mapxera MhHKoBa - eH AxpeKTop


