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HactoawumaT [Joknaa e n3rotBeH Ha ocHosaHue un. 100 o, an. 4, T. 2 oT 3akoHa
3a nybnuMyHOTO npepnaraHe Ha ueHHW kHwxka (,3MMLK") u yn. 33, an. 1, T. 2 oT
Hapenba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnekTuTe npu nyGnuyHo npeanaraHe u
AonyckaHe [0 TbProBuA Ha perynupaH nasap Ha LIeHHU KHKA U 33 pasKpuMBaHETO Ha
WHopmaLma oT nybnuyHuTe OpyxKecTBa U ApPYruTe eMWTEHTU Ha LIEeHHUM KHUXa U
obxealya nepuoaa ot 1 ssHyapu go 30 toHu 2012 r.

MPErNEQ HA OEMHOCTTA U CbCTOAHUETO HA OPYXECTBOTO
1.1. O6wu nonoxeHus

~/IHBecT nponbptn’ AACUL| (,OpyxectBoT0”) € yupeaeHo B rp. Bpaua Ha 20
anpun 2006 r. ¢ kanutan 500 000 neBa u agpec Ha ynpasneHue yn. ,Xpucto
Botes” Ne 20.

HpYy>XeCcTBOTO € BNMCaHO B ThProBCKWUS PETUCTbP Ha BpavaHckn oKpbKeH Cba C
Pewexune Ne 540 ot 26 anpun 2006 r. no cmpmeHo geno Ne 227/ 2006 r., napT.
Ne 100, Tom 4, cTp. 122.

C Peuwenue Ne 772-[CWL| ot 07 centemBpu 2006 r. Komucuata 3a duHaHcoB
Hagsop wusgage Ha Mueect nponbptu” ALCUL, rp. Bpaua nvueHs 3a
M3BbpLUBaHE Ha JEWHOCT KaTo APY>KECTBO ChC crneuunanHa MHBECTULMOHHA Lien 1
NoTBbPAM npocrekTa 3a nyénuyHo npeanaraHe Ha 150 000 akuuu B pe3ynTaT Ha
MbpBOHAYasHOTO YBEnu4eHne Ha kanutana Ha [Jpy»KecTBoTo.

B usnbnHeHne Ha M3MCKBaHUSATA Ha 3akoHa 3a Apy)KecTeaTa CbC chneuunanHa
nHBecTUUMoHHa uen (,30CUL") u 3MMLK, B kpas Ha 2006 r. 68xa CKAYEHU
criefH1Te AOroBOpU, KOUTO Ca B CUMa M KbM HacTOALLMA MOMEHT:

= ¢ obcnyxBallyoTo ApyxecTtso ,Makcuma uHBect” OO[ rp. Bpaua;

= ¢ DaHkarta — genosutap ,MHTepHewbHBbN AceT BaHk, rp. Codus;

= ¢ LleHtpaneH aenosutap’ ALl, rp. Codoms u

» ¢ ,bwnrapcka poHgosa 6opca — Codhusa” ALl, rp. Cochus.
B kpasa Ha 2006 r. Belue ycrnewHo OCbLLECTBEHO NMbPBOHAYANHOTO YBENUYeHue
Ha Kanutana Ha [pyXecTBOTO, KaTo BCWUYKW NPEeanoXeHW 3a TbproBus npasa
(150 000 6pos) 6axa uskyneHn n 6axa sanucanu 150 000 akuuu. MNpes mai 2007
r. BpayaHcku OkpbXeH cbp peructpupa BTOPOTO YBENUYEHME Ha KanuTana Ha
APYXeCTBOTO, KOWTO HapacTHa Ha 1666 400 nBe,pasnpeneneHn B 1666 400

Bpos akuuu, NbpBoTO TpUMeceyme Ha 2008 r. He ca U3BbLPLUBAHN NocneaBallu
yBENTMYEHUS Ha KanuTana.

KbM HacTosiLma MOMEHT NnpPaBHOTO CbLCTOAHME Ha ﬂ,py}KeCTBOTO € KaKTo criegBa.
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®upma .HnBect nponspTu”

HpaBno — Opramu3alHOoOHIa AKHHOHEPHO APYIKECTBO ChC Clielnalind HHBECTHIIHOHHA I1eJ1
thopma

Cepanniue rp. Bpaua

e e yn. ,,.Xpucto bores” Ne 20

EUK 106616726

IIpeamer Ha gefinoct HabupaHe Ha CpeiCTBa 4pe3 W3/laBaHE Ha LEHHHM KHHXa H
MOKYMKa Ha HEABUNKHUMH HMOTH M BElLIHM IIpaBa BbPXY
HEIBHKHMH MMOTH, H3BbPLIBAHE HA CTPOEKU U 110100peHHs,
C el MpeJoCTaBsHEeTO MM 3a YMpaBleHWe, OTAaBaHe Tox
HaeM, JHM3MHT WM apeHja M/ MAM [ocjaejBaliata UM
npogaxba

Kanurtan 1 666 400 nega, pasnpeneneHu B 1 666 400 6Gpos oOukHOBEHH
TOMMEHHH Oe3HaINYHH aKILWH ¢ TPaBO Ha I7ac

ConBer Ha IHpeKTOPHTE ° Mapueta bopucnaBosa MuHKOBa — U3MBIHHUTENEH
JUPEKTOP;
° Henuna Muxaitnosa IlerkoBa — mpexacenaren Ha

CbBeTa Ha JUPEKTOPHUTE;
° Humuo Bosnos  KnuMeHTOB —  3aMecTHHK-

npencenaren Ha ChBeTa HA AMPEKTOPHTE;

IpencraBuTENCTBO IPY/KeCTBOTO ce MPEe/ICTARIABA OT M3MBIHHUTEIHUS [UPEKTOD
Mapuera bopucnarora Munkora

1.2. JlukBupaHoCT

MHBECTUPaHETO B HEOBMXMMU MMOTU Ce XapakTepuanpa C OTHOCUTEMHO HWUCKa
MUKBMOHOCT, MOPOAEHa OT ronsiMa TPYAHOCT MpW Mas3apHOTO peanusvpaHe Ha
aKTVBWTE Ha u3rogHa 3a [pyKecTBOTO LUeHa W OT AbMNruTe CPOoKoBe Mo
OCbLLECTBABAHE Ha MPEXBLPMAHETO. PeanusnpaHeTo Ha akTUBUTE Ha MO-HUCKM
CTOMHOCTM OW [OoBeno [0 HamansiBaHe Ha HeTHaTa CTOMHOCT Ha akTusuTe,
pasnpefernieHa Ha egHa akuusi. ToBa OnMpedens W CpaBHUTENHO 0aBHOTO
NPEecTPYKTypupaHe Ha UHBECTULIMOHHUS nopTdenn.

3a ga ce rapaHTMpa BB3MOXHOCTTA [IPY)KECTBOTO [fa nocpella pefoBHO
KPATKOCPOYHUTE CU 33AbIDKEHWsi, Ce Hafara BHUMATENHO OLeHsBaHe Ha
NUKBMOHOCTTA, W3rOTBSHE Ha MnaH 3a [OeicTBWe MpW TNUKBUAOHA KpU3a,
KnacudumMpaHe Ha akTUBUTE MO CPOKOBE Ha peanusauus.

INnkeugHocT Ha [pyxectBoTo KbM 30 HOHM 2012 T.
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Koedunuent 3a 0612 JUKBHIHOCT

Kparkotpalinu akTHBH 16454 nera

Cymara Ha KpaTKOTpaiiHuTe aKTHBH BK/IIOYBA CTATHHTE MO paszfen b KpatkoTpailHi akTHBH, HAMANIEHA ChC
cyMmata ot rpyna Pasxoau 3a 6baeuiu nepHoIy OT akTUBA Ha OallaHca.

KpaTkocpoyHH 3a0bIDKeHUS 1829747 nesa
KoeduuuenT 3a o61a JUKBHIHOCT 0.01
KoedunuenT 3a 6bp3a JHKBHIHOCT

Cyma OT KpaTKOCPOYHHTE aKTHBU, KPATKOCPOYHH HHBECTHIIHH 16454 nesa
¥ IapuyHH CpejicTBa

Kpatkocpounu 3aablikeHus 1829747 nera
Koeduunent 3a 6bp3a TUKBHIHOCT 0.01
Knm 30 ronu 2012 r. apyxecTBOTO pasmonara ¢ HETeH 000pPOTEH KaruTail B pasMep Ha — - 1813293 neBa.

Taon. 1. Hsmounuuu Ha auxeuonocm na ,MHBECT [TIPOITBPTH” AJCHI] xom 30.06.2012 2.

Texyuu aKTHBH nesa

|
ITapuuHu cpepncTea B Kaca 701
ITapyuHu cpencrea no 6e3cpoyHM AENO3UTH 2390
Bzemanus oT KIHEHTH 12271 |
Janbuy 3a Be3CTAHOBABAHE 1091
O0110 KPATKOCPOYHH AKTHBH 16454
Texymu nacupu
3anbiKeHHA KbM HOCTARYMIM M KIHEHTH 125266
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3agpmKeHHUs KBM TIEpcoHana 674
3anbmKeHUT KbM OCUTYDUTEIHH NpeanpUaTH 331
JanbmKeHud Mo nony4eHn 6aHKOBU 3aeMu 586749
Hpyru 1108394
O6110 KPATKOCPOUHH 3a/IbJIKEHHS 1829747
Herten 000poTeH KanmHTAT -1813293

HeTHus 060p0T8H Kanutan ocTtaBa rofndam nopaan yeernndaBaHe 3aiblDKeHUA
KbM TRETW nuLa npeacrasnApali 3aeMHU CpencTea WU3Nnorn3BaHn 3a NokpueaHe
HaTeKyLwW 3agbimKeHnA.

B cnyyaii, Ye BbTPELUHUTE U3TOUYHULIM HA NUKBUOHOCT Ce OKa)KaT HeAoCTaTbYHU
B onpegeneH nepuoa OT Bpeme, HeobxoaumuTe 3a [pyXecTBOTO cpedcTea
mMoraT Aa 6bAaT OCUrypeHu U OT BbHLLUHU U3TOYHULIA.

1.3. PesyntaTu oT geliHoCTTa

lMpenBug xapaktepa Ha [pyXecTBOTO W OrpaHuMdeHusTa, cbabpXawmy ce B 30CUL,
CbLUIOTO MOXe Aa M3BbpLUBA €QUHCTBEHO OEWHOCT MO CEeKIopUTU3auNa Ha HeOBWMXUMU
MMOTW, KOSTO OENHOCT (hopMUpa U NOCTUrHATUA NPe3 roguHaTa huHaHCoB pesynTar.

[1pe3 oTyeTHUA nepuog HAMa HarnpaBeHU NHBECTULIMMN.

OpyxecTBoTO € peanusupano 3aryba B pasamep Ha 97 xun. nB., KOATO ce copmMmupa oT
TeKyLLM pasxoam cBbp3aHu ¢ obcnyKBaHe Ha kpeauta u agMUHUCTPaTUBHY pasxou.

2.BAXKHU CBBUTUA, HACTBINWIU NPE3 TPUMECEYUETO

HamMa HacTbnunu ApYru BaXKHU CbOUTWUS, MMaLLW OTpaXKEHWe BbpXy MPaBHOTO U
thuHaHCoBOTO cbeTosAHME Ha MHBecT nponbptn” ALCULI-Bpaua;

3.BIIMAHUE HA TOPEMNOCOYEHUTE BAXHWU CBBEUTUA BBPXY PE3YIITATUTE BbB
OPUHAHCOBUA OTHET

KakTo 6else nocoyeHo B T. 1.3. no-rope, kbm 30.06.2012 r. ,VHBecT nponbpTtu” ALCUL]
oTymTa 3aryba B pasmep Ha 97 xun. ne. PeanuavpaHuTe OT HA4aroTO Ha roguHara.
3arybaTta e pesynTart OT naTeHuTe NUXBMW Mo KpeauT U agMUHUCTPATUBHU pasxoau.
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4.0CHOBHM PUCKOBE W HECUIYPHOCTU TnNPEO OPYXECTBOTO T[PE3
CNEOBALLIATA ®UHAHCOBA MOOUHA

C orneq 3actos B nasapa Ha HEABWKMMM UMOTU B Bbrrapusi U B cBeTOBEH Maluab, Bce
No-TPYAHOTO peanu3vpaHe Ha HeABMXUMUTE UMOTM U TeHAEHLUSITAa B HaManeHue Ha
npogaxHara um cToiiHocT, CbeeTa Ha gupekTopuTe Ha ,VHBECT npombpTi” AdCKnL

| cmsiTa,_ue e B nonaa Ha Hpy>XecTBoTo ga ce HamansiT LeHUTe Ha BCUYKU UMOTWU/aKTUBY
Ha [pyxecTBoTO.

B nocnegHute MECELM nuncea NUKBMAHOCT Ha XUMULHA UMOTA MO MPUHLNM, KaKTO W
Ha TakubBa OT KOHKPETHUTE MPOEKTKN, KOUTO peanuanpame B MOMEHTA;

KbM HacToswma momeHT ,MHBecT nponbpTtn” AACHL] nma HenoraceHu 6aHkoBM 3aeMu
B pasmep Ha 929836,95 EUR.

PuckeT no oTHoweHne Ha 6bAELoTO eheKTUBHO yrpaBneHne Ha akTUBUTE Lie Gbae

MWUHMMU3NPaH, KaTo ce B3emaT Heobxoanmure MEPKW MO OTHOLUEHWEe Ha Hanu4yHWus
Kanutan.

CbBeTBLT Ha gupekTopuTe Ha ,MHBECT npombpTy” AOCWL| ocbliecTBABa MocTOsIHEH
KOHTpON BBPXY W3BbLPLWBAHUTE pasxoau. [pu eBeHTyanmeH pbCT Ha pasxoguTe,
[ApyXecTBOTO MOXe Qgda W3UCKBA OT OBCMYKBALLOTO APY)XECTBO CMsiHA Ha
NOAUINBAHWTENN C Ornes oNTUMU3NPaHe Ha pas3xoanTe.

5.CKNKOYEHU COENKU CbC CBBP3AHU NTULIA

Mpes pasrnexananus nepuog 01.01.2012- 30.06.2012 r. MHeecT nponsptn” ALCUL
HAMa CKMIOYeHU CAENKM CbC CBbP3aHW nuLa.

26.07.2012 r. Mapueta MuHkoBa —h3l‘!'an TerneH AUpeKTop



