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NMNOACHHUTEJIHU BEJEXKHW KbM ®PUHAHCOB OTUET
K'bM 30.09.2017r.

DunaHcoBuaT ot4eT KbM 30 centemBpH 2017 e M3roTBeH cboOpa3HO 3aKOHA 3a CUETOBOICTBOTO U
MeskayHapoaHuTe cTaHaapTi 3a ¢mHaHcoBa oTueTHOCT/MC®O/, npuetn ot Komucusta Ha
Erponelckus cuio3.

1.06ma undopmanmsa — mpe3 tperoto Tpumeceure Ha 2017r He ca HACTBIIUIA CBIIECTBEHH
NPOMEHH B IEHHOCTTA M CTPYKTYpara Ha ypaB/eHHe Ha JPYKeCTBOTO.

Ha 08.01.2014r. ¢ Pewenue No23-E Komucuara 3a ¢uHaHcOB Hamszop onoOpsasa [lpocnext 3a
nmyOIMYHO NpeanaraHe Ha aKUMu Ha JlpyxecTBoTo Ha 10 15 656 688 (neTHaneceT MMIMOHA LIECTOTHH
NETAECET M LECT XUNAAH WECTOTHH OCEMJIECET M oceM) Opos OOMKHOBEHH, MOWMEHHH Oe3HaNWYHH
aKUHH, BCAKA € MPABO HA €IMH IN1Iac ¢ HOMMHAIHA CTOHHOCT 1 (€aWH) NeR W eMHCHOHHA CTOMHOCT
1,80 jiB.

Emucusta ce usznaesa Ha ocHoBanue Ha Pelenne Ha OOworto cbOpaHue Ha aKLMOHEPHTE Ha
Hpyxecteoto o1 20.09.2013 r., cbrnacHo 4n.221, 1.2 ot ThproBckus perucTsp, wi.6 ot 3JICHUILL,
un.92, an.1 or 3IIILK u an.1, 1.1 or Yeraea va JpyskecTeoTo.

KbMm 31 gexempu 2014 Jlpy:KecTBOTO € OTHENIO YBEJIMUCHHE Ha KalUTala B Pe3yaTar oT
nyO/IMYHaTa eMHCH B pa3Mep Ha 563 XWILJB. oT npoaaxkobata Ha 562 704 6pos akuum.
OTyeTeHHAT pe3epB OT EMHUCHATA Ha aKIIMU OT YBE/IMUEHHETO Ha KanuTaia KeM 31 jekeMBpH
2014 e B pa3mep Ha 450 xu1.iB.

Ha nposenieno penosHo 0010 chOpanue Ha akuuoHepure ot 15.07.2014r ce B3eMa pelienue
3a pasnpeziensaHe Ha oba0)keHarta nedanda ot seiinocrra 3a 20131 B pasmep Ha 953 612,0418.
kakto cyensa: 858 250,84 18 /90 % ot neuandara/ - 3a IMBHIEHTH, a OCTATHKBLT B pasMep Ha

95 361,20 1B BB ®oHy ,.Pezepren™ Ha JIpyxkecTBOTO.

2. IbaroTpaiiHe MaTepHATHH AKTHBH — KbM 30 centemepu 2017 ApYKECTBOTO MPHTEKABA
CJIEHUTE ABITOTpaiiHi MaTepHaTHU aKTUBH NPeJICTABEHHU 1o 0alaHCOBa CTOHHOCT :

KM Kbm
30.09.2017 31.12.2016

AMA
Kom MOTbPHA TEXHUKA 1 2
TpaHcnopTHH cpencTea 23 -

24 2
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3. IbparorpaiiHu HeMaTepPHAJHN AKTHBH - KbM 30 cenrempy 2017 Py eCTBOTO HE

IIPUTEXKABA AbArOTpaiHN HEMATEPHANHH aKTHBH.

4. HeTHHn NpHXOAH OT JIHXBH

KbM 30 centemBpy 2017 npy’ecTBOTO € OTYENO (PMHAHCOBH MPHUXOAM OT JIMXBH MO 3a€MH H

B3€MAHMA, NMPHUXOJIH OT JIMXBH 1O AEMNO3MTH U pasnjialllaTeJiIHA CMETKH, KaKTO CJic/Ba:

Ilpuxoan ot AHXBH
PasnaaniaTenHn CMETKH 1 IENO3UTH

3aemMH U B3eMaHud

HeycTtoiikn

JIUXBH MO MPHCHAEHU B3€MaHHsA
OO1L0 MPHXOH OT TUXBH

Pazxonu 3a TuxBH
3aem EBPB 2007T.

3aem EBBP 2012r.
HaxkazaTenHu NUXBH
OO01L0 pa3sXonu 3a THXBH

HeTHu npuxoau oT 1MXBH

5. 3aeMH H B3eMaHHSA

KbMm Kbm
30.09.2017 30.09.2016
658 900

- 10

658 910

KbMm KbM
30.09.2017 30.09.2016
- (394)

(361) (150)
(361) (544)

297 366

HeitHocTTa Ha JIpy:KeCTROTO € CRbp3aHa ChC CEKIOPUTH3ALIMA HA B3EMaHUA.

Kbm 30 centempu 2017 u 31 nekemBpu 2016 3aeMHTe M B3eMaHMATa Ha J[pYyKECTBOTO ca KakTo

clenBa:

BpyTHa cyMa Ha 3aeMH H B3eMaHus
[MpoBu3ks 3a obe3ueHka

3aeMu U B3eMaHMsl N0 JOTOBOPH 3a LECHH
TBproBckH W ApYrH B3eMaHHs, B T.U. HEYCTOIKH
OO0u10 3aeMH 1 B3eMaHHA

3aeMUTE M B3eMaHHATA ca ﬂpI/IIlOGPITM 10 CUJjlIaTa Ha JO0roBopH 3a

Kbm KbMm
30.09.2017 31.12.2016
15,062 17.823
(4,727) (4,578)
10,335 13.245

932 1,071

11,267 14,316

1eCHA CbC CBbP3aHH M HECBLP3aHH
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nuua, Bki. Enepromonrtax-AEK Al Enemona AJl, CHIT1 OOJ1 u KEEIT J133/1.

5. 3aemu u B3eMaHHA(NPOABLIIKEHHE)

Kbm 30 cenremspr 2017 u 31 nekemepu 2016 roauna JIpy:kecTBOTO € NpUAOOHIO 3a€MH H B3eMaHMA
B pasMep ¢bOTBETHO Ha 0 xun. nB. u O xui. nB.

Kbm 30 centemBpu 2017 IlpyicecTBoTO nputekasa 41 /uetupuaecet v eiHO / 6pos AbATOCPOUHH M
KPaTKOCPOYHH B3€MAHWA BbB BPb3KAa CbC CEKIOPUTHM3allMs, MO cuilaTa Ha JOTOBOPH 3a LlecHs
npeaumuo ¢ ,,EHEPTOMOHTAX-AEK" Al , .EHEMOHA" A1, ,,CHUIT" OO/1, ..U30JIKO™ OO/,
KEEIl JI33/1 ¢ 6anancoea croiiHocT B pa3Mep Ha 10,335 nB., knacuduuupaHd Kato ,.3aeMH W
B3EMaHHA ™.

IIpes petoto Tpumeceure Ha 2017r HsMa NpuaOOMTH HOBH HETEKYLH (MHAHCOBHU aKTHBH C LiEJI
CEKIOpUTH3aLIMA.

HBM}KEHHGTO Ha I1pOBHU3HATA 34 obe3leHka e NpeacTaBeHoO B cleaBallaTa Tabauua:

KbMm KbM
30.09.2017 31.12.2016
Canno B HA4anoOTO Ha roaMHaTa 4,578 4,454
Ilpu3nara 3ary6a o1 obeslieHKa Ha B3eMaHus 1,225 1,576
Bb3cTaHoseHa npes roauHara 1,076 1,452
Canno B kpas Ha roauHaTa 4,727 4,578
6. ThHproseku H Apyru B3ieMaHus
Kbm Kbm
30.09.2017 31.12.2016
BsemaHnus no npenoctaBeHu aBaHCH 60 43
Cbnebuu B3eManus - 2
Jpyru BzemaHus 872 1,028
0010 932 1,071
7. Jpyru ¢puHaHCOBH pPa3xoan
KbMm KbMm
30.09.2017 30.09.2016
BanyTHH npeoLeHKH - -
Takcu U KOMHCHOHM 3 2
Pa3xoau 3a ofesueHka Ha pHHAHCOBM aKTHBH 1,225 1,053
Hpyru drHaHcoBH pa3sxoau 584 119
O6wo 1,812 1,174
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8. OnepaTUBHH pa3XoJlH
Kbm Kbm
30.09.2017 30.09.2016
Pa3xonu 3a BLHIIHH yCayTH 161 226
Pa3xoau 3a amopTuzauus 3 -
Pa3xonu 3a nepcoHana 80 59
CbaebHu pa3xoau 3a cbOHpaHe Ha B3EMaHHs - 37
Jpyru pa3xoau 32 -
Obuo 276 322
9. IlapH4HH CpeACTBA H NAPHYHH €KBHBAJIEHTH
Kbm Kbm
30.09.2017 31.12.2016
[Tapu4Hu cpencTea no 6aHKOBH CMETKH 401 286
[Mapuunu cpeacTea B Opoii - -
Oobwo 401 286

Kbm 30 centemepu 2017 napuuHu cpeacTea no 6aHKOBM CMETKH ClIyKaT 3a o0e3reyeHne Ha 3aem oT

Esponeiickata GaHka 3a Bb3cTaHOBABaHe W pazsuTHe (EGBP).

10. BaHkoBH 3aeMH

[Mo cunata Ha ckmodeH aoropop 3a 3aem ot 21 nekempu 2007 c¢ Esponeiickata OaHka 3a
pbicTaHoBsBaHe W paszeutie (EBBP) nHa ofwa crofiHoct 7 maH. espo npe3 roan 2008 u wan 2009
JIpysKeCTBOTO MOJIy4aBa CpeACTBa CbOTBETHO MO MbPBHA TPaHIL B pa3Mep Ha 3 MJIH. €BPO W MO BTOPHS
TpaHil B pazMep Ha 2,335 XMi1. €BpO, KOMTO €a W3IOJI3BAHH LIEJIEBO 3a 3aKylyBaHe Ha B3eMaHHs M0
ECKO porosopu Ha .EHEMOHA" AJl no peue 3apbpiueHd npoektu. Ilpes 2010r. ca mocTbnuim
CpeACTBa MO BTOPUAT TPaHLL B pasMmep Ha 1, 665 xun.eBpo: 423 Xun.eBpo npe3 meceu Mail u 1, 242

XHJ.eBPO Mpe3 MeceLl HJIH.

Kbm 30 centemepu 2017 GanancoaTa CTOMHOCT Ha 3aib/ZKEHHATA N0 TO3H 3aeM € 0 xun. as. (2016:
0 xun.s). [TbpBOHAYANHUAT FOAMILEH JIMXBEH MPOLEHT MO 3a€Ma MbPBOHAYAIHO € TPH MECEUeH

EURIBOR mmoc nagbaeka ot 2 % nnaTuM Ha TpuMmecedHa dasa.
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10. baHkoBH 3aemMu (IPOABLJIKEHHE)

[lpe3 2012 roauHa NpUIGKUMHAT FOQMLIEH JIMXBEH MPOLEHT e (PUKCHPaH, KaKTO Clle[Ba: 3a MbpBus
TpaHw — 6.45%, 3a Bropus TpaHw — 6.5%. [NagexsT Ha 3aema e Ha 4 mMapT 2015.

CoriacHo ycnoBuata no gorosopa ¢ EBBP [pyikecteoTo TpaGBa fna HM3NBIHABA oONpenesicHH
YCIIOBMA, €1HO OT KOHTO € MaKCHMAaJHOTO ChOTHOMIEHHE Ha MPOCPOYEHHTE B3EMaHHs, 3aKyMeHH OT
Enemona AJl cbe cpeacTea oT TO3M 3aeM, 3a nosede oT 60 AHM kbM ofLiaTa cyma Ha B3eMaHWATA
3aKyNeHW cbC CpeIcTBa OT TO3M 3aeM Ja He npeeuara 5%. [1pu npocpouBaHe Ha e1Ha MM NOBEYE
MECE€YHH BHOCKH, KATO NPOCPOYEHO € ONOBECTEHO LAIOTO B3€MaHE OT ChOTBETHUS [UTBKHHK.

Ha 02 maprt 2012 [pyxecTBOTO noanvcea Hoe qoroeop 3a 3aem ¢ EBBP na ofwa croiinoct 10 MiH.
eBpo. Criope/ yCIOBHATA Ha IOrOBOPA, CPOKBT 3a YCBOSIBAHE HAa CpecTBara no 3aema € 3 mapt 2013,
IbPBOTO YCBOSIBAHE € B pasMep He no-manko ot 1,000 xun. epo. [OAMWIHMAT JIMXBEH MPOLEHT 10
3aema e (ukcHpan Ha 6.50%. [nmaBHMUATA 1Ie Ce W3Malia Ha 25 BHOCKH, MbpeaTta oT kouTo € 1,111
XHWI. eBpo, ruatuma npe3 mecey mapt 2013, a ocrananure 24 ca paBHM TPUMECEYHH BHOCKH M0
370 xun. espo. KpaiinaTa nara 3a u3njauiase Ha zaema e 4 mapt 2019.

3aeMbT ce obesneyaBa CbC 3a/10I HA B3eMAHUATA, CEKIOPHTH3ALMATA HA KOMTO ce (PUHAHCHPA ChC
cpelcTBa oT 3aema. [lpyskecteoro-maiika, EHemona AJl, e rapaHT no noroeopa 3a 3aem ¢ EGBP.

K®m 30 centemBpu 2017 croiiHOocTTa Ha ycBOeHaTa riaBHHLA M0 kpeauta € 9,220 xun.eBpo., Kato
nopajii M3THYaHE Ha CPOKa 3a YCBOABAHE, ChIUIACHO KJay3uTe OT J0rOBOpa, HE €a YCBOEHM Cpe/cTBa
B pa3mep Ha 780 xun.espo.

[lopaau npomsHa B pazMepa Ha YCBOEGHAaTa cyMa [0 3aeMa MMa MpOMsHa B IUlallaHuATa Ha
IJIaBHULIMTE 10 Kpas Ha nepuoja. [ narHMUATA ce M3Maalla Ha 25 BHOCKHM, nbpeara oT kouto e 1,024
XHUJ1.eBpo, nnateHa npes meceu Mapt 2013, a ocrananure 24 ca paBHW TPUMECEYHM BHOCKM no 341

XHWJ1.€BpO.

[Ipez TperoTo Tpumeceure Ha 2017 r ca M3BBPIIEHH JIMXBEHHM NAalllaHUA MO A0rOBOpa 3a 3aeM OT
02 mapt 2012 ¢ EBBP B pa3smep na 420 xun. ng .(2016: 183 xun.Jie.) W njlaliaHys no riaBHHLA B
pasmep Ha 2 140 xun.ae.(2016: 677 xua.B.)

Kbm 30 centemBpr 2017 OanaHcoBarta cTOHHOCT Ha 3aJb/DKEHHATA N0 TO3H 3aeM € 6,994 xun. np.

11. THProBeKH H APYIH 3a0b/IKeHHA

Kbm Kbm

30.09.2017 31.12.2016

3anbJKEHHA 38 IHBHIEHTH 30 30
3ambIKeHHS KbM CBbP3aHU MpeanpuaTHS - -
3aabMKEHHA KbM 10CTABUHLIM o) _
3aabMKeHHS KbM nepcoHana 6 6
3anb/sKeHHs KbM OCHTYPHTENHU NPeANpUATHS 2 2
Jpyru 3aabiKeHUs 2 2
Odwo 42 40
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12 OcHOBeH KANKTAJ

[1pe3 TpetoTo Tpumecedne Ha 2017 HAMA OTYETEHO YBEIHUEHHE HA KalMTaa.

BHeceHMAT HanmbIHO OCHOBeH kanuTan kbM 30 centemepu 2017 e B pasmep 4, 454 xun. nB.,
pasnipenenied B 4454 126 Opos oOMKHOBeHW Oe3HANMYHM aKUMHM C MpaBO Ha IJ1ac, BCAKa ¢
HOMHHaJIHA cTOHHOCT OT | siB. [lpe3 2011 Jlpy:kecTBOTO OTUMTa yBENHYEHHE HA KanUTala B pasmep
Ha 2,588 XMN.JIB. M MPEMUM OT €MUCHS Ha aKuMH B pasmep Ha 776 xunas. [lpes 2014 e oTueteno
YBEJIMYECHHME Ha KanuTana B pasMep Ha 563 XMJLJIB. M MPEMHH OT EMHCHS Ha aKLMK B pazmep Ha 450
XHILJIB.

HpyecTBOTO € perucTpupaHo Kato myGnuM4HO Apy:xecTBo. HeroBure akumm ce TbprysaT Ha
Bbarapcka ¢onnosa Gopcea.

Kbm 30 centemepu 2017 akuponepu B JlpyskecTBoTO ca:

AKUHOHED 30.09.2017

% OT Kanurana
Enemona AJl 251
DUINYECKH THLA 5,20
Opuanyecku nuua 91,29
Obuo 100.00

Kbm 30 cenremppun 2017r. . ®EEH" AJICHUIl He nputexaBa cOOCTBEHM aKUMH W JbLIEPHH
ApY/KecTBa.

Kbm 30 centemBpr 2017 1 143 000 Gpos akuuu Ha Jpy»KecTBOTO, codcTBEHOCT Ha Eckona Kouncynr
OO0/l, ca npeamer Ha ocoben 3amor. Kem 30 centemepu 2017r., 156 376 6pos akuuu Ha
IPY#KeCcTBOTO, cOOCTBEHOCT HAa EHemona AL, ca npeamer Ha ocoGeH 3aor.

13.  ®ona pe3epBeH H NPeMHH MO eMHCHH

Kbm 30 centemBpn 2017r. HaTpynaHuTe pesepBH BKJIIOYBAT OOLIM pe3epBH B pasMep Ha 286 Xun.
JB., 13 XWILIB., 3a]1E/ICHH CJIe]l YTBbPsKAaBaHe Ha roAviuHusg (hUHaHCOB oTueT 3a 2006r., 11 xun.as.,
3a[le/ieHH  cllell YTBbpiKIaBaHe Ha roauwHus ¢uHaHcoB otdeT 3a 2009r., 4 xwine. crien
YTBbPIKJAaBaHE HA TOAMIIHMA (uuaHcoB otyeT 3a 2010r., 36 XWIJB. cliel YTBbpKAaBaHe Ha
rofiiua unancos oryer 3a 2011r. , 105 XuAJIB. ciiell YTBbPKIABaHE HA TOAMIUHUS (PMHAHCOB
ortyet 3a 2012r., 96 Xn.B ciel yTBbpKAaBaHe Ha roAUIIHUA GHUHAHCOB oTueT 3a 2013r. M 21 xun.e
CNIE/l YTBbPKAABAHE HA rOAULIHKA (ruHaHCOB oTyeT 3a 2014r. [IpeMunTe no eMHCcHK ca B pasmep Ha
2, 102 xun. nB., GOpMHPAHH B pe3y/iTaT Ha yBENHYCHHATA Ha KanuTtana npes 2008, 2009 u 201 1r. u
2014r.
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14. ®uHAHCOB pe3yaTar

Texywusr ¢punancos pesynrar na JIpyxecteoto kbm 30 centempu 2017 e 3ary6a B pasmep Ha 715
XHJL. JIB.

15. doxoan Ha aKuHA

JoxonbT Ha enHa aKuug ce M3uMcaIABa Ha 6a3a Ha HeTHaTa mevanGa 3a pasfnpenesieHHe M CPeHO
rnpeTeraeHus npes BpemMeTo 6poi Ha OOMKHOBEHHTE BGe3HAMYHH AKLWH NPe3 OTYETHHS NEPHOL.

KbMm Kbm

30.09.2017 31.12.2016

HeThata neuanda/zary6a 3a akunoHepuTe Ha [lpyxkecTBoTo (715 325) (254 913)

Cpenno npeterneH Opoii Ha 0GMKHOBEHH aKLIMK 4,454,126 4,454,126

Hoxonu Ha akuus (B nesa) (0.16) (0.06)
16. HWndopmannn 3a cnpape/IHBa CTOMHOCT HA PHHAHCOBHTE AKTHBH

MexkayHapoaen cuetoBoaeH cranaapT 32 "®uuancosu unctpymentw: [lpeacrapane” (MCC 32)
H3UCKBA OeNeKKUTE KbM (DUHAHCOBHMA OTHET Ja ChABPXKAT MHQOPMaLMs 3a ONpeaensHETo Ha
crpaBe/IHBaTa CTOWHOCT Ha (PMHAHCOBMTE aKTHBM M nacuBy. CnipaBe/uiMBaTa CTOHHOCT € cyMmara, 3a
KOATO €MH aKTHB MOXKe 1a ObJe pa3sMeHeH WM eAWH MacHB YpeleH, MexIy N06pe OCBEJOMEHH U
JKeJlaellli cTpaHu B oOuyvaiiHa caeska nomexnay um. Iopann cnaGopa3Butus naszap Ha onpejeieHu
(mnancoBn uucTpymenTH B bbarapus, He e Halule HeoGxoaMmara nazapHa HHGOPMAaLMA No
OTHOLIEHHE HA CHEJIKMTE C B3EMaHHWs W HAKOM ApPYrH (MHAHCOBM MHCTpyMeHTH. ToBa npaeu Ha
MPAaKTHKA HEBb3MOKHO ONpelesHe Ha CrpaBe/UlMBa CTOHHOCT 3a MoAOOHW MHCTPyMeHTH. [lo
MHEHHE Ha PBKOBOJCTBOTO, NOCOUYECHATA DANaHCOBA CTOHHOCT Ha T€3W MHCTPYMEHTH, € Hal-BApHaTa
W TOYHA CTOMHOCT NIPU JaZeHUTe 0OCTOATENCTRA.

B nonbiHeHne, pesynTaTsT OT W3MCKBAHWTE TFOAMIUHM OLCHKH Ha CEKIOPUTH3MPAHWTE B3EMaHUATA
NOTBbPKIABA, Y€ MPELEHKATa 3a TAXHATA CIPaBeA/IMBAa CTOMHOCT He C€ pPas/iHyaBa CbIIECTBEHO OT
TaxHaTa 0ajlaHCOBa CTOMHOCT.
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17. PHUHAHCOBH HHCTPYMEHTH H YNpaB/ieHHe HAa PUHAHCOBHA PHCK

KbMm Kbm
30.09.2017 31.12.2016

DHHAHCOBH aKTHBH
3aeMH W B3eMaHus 11,267 14,316
IMapuunu cpencrea 401 286

DHHAHCOBH NACHBH
DHHAHCOBH NACHBH MO aMOPTU3HUPaHa CTOMHOCT 6,994 9,193

3aemuTe M B3eMAHUATA BKJIIOYBAT B3EMAHUsA BbB BPb3Ka ChC CEKIOPUTH3ALIMA, 110 CHAATA Ha I0TOBOPH
3@ LIECHA U THPrOBCKM H APYTH B3eMaHKsA. BbB (JMHAHCOBMTE MacHBM MO aMOPTH3MpaHa CTOMHOCT ca
BKJIOYEHH MONyUYeHU OAHKOBH 3aeMH.
Heiitocrra Ha JIpy»KecTBOTO € W310/KEHa Ha PasIMiHH (PMHAHCOBH PUCKOBE: KPEAMTEH PUCK, JIMXBEH
PMCK. IHKBU/ICH PUCK W BAJIYTEH PUCK.

Kpeaurten puck

HpyxKeCTBOTO € M3I0KEHO HAa KPEAMTEH PUCK BbB BPb3Ka C MHBECTMLMOHHATA CH JEHHOCT.
KpeuTHHAT puck ce onpesiens KaTo PUCK OT Bb3HMKBAHE HA HEBB3MOKHOCT KOHTPAreHT J1a 3amiaTh
M3LIIO IBIDKUMHUTE KbM JIpy)KECTBOTO CyMHM, HA JaTaTa Ha najeka. KpeauTHUAT pHCK € OCHOBEH 3a
AeHHocTTa Ha JIpy»KeCcTBOTO, MopajM KOETO PbKOBOJACTBOTO YNPABNsBA W CAEAM BHMMATEIHO
M3JI0KEHOCTTa My Ha KPEAUTEH PUCK.

JIpy>KeCTBOTO OrpaHM4aBa W YNpaBisABa KPEIMTHMA PHUCK, PabOTeHKH NpPEIMMHO C JIbpiKABHH
MHCTHTYUHMH W yupeskIeHus. [lpu TAX BB3MOXKHOCTTA 1a HE HW3IIATAT 3aQbIKEHMATa CH KbM
JpyKecTBOTO € MUHUMATTHA.

Kbvm 30 centemspu 2017 B pesynrar Ha rnobanHaTa (MHAHCOBA M HKOHOMHYECKA KpH3a B
Obirapckata HKOHOMHMKa ce HabnioJaBa cnaj B MKOHOMHYECKO pa3BHTHE, KOWHTO 3acara LIMPOK Kpbr
OT WHHIYCTPHAIHH CEKTOPHU. B pesyrar Ha ToBa HapacTBa HECUTYPHOCTTA CBbpP3aHa Che¢ CIIOCOOHOCTTA
Ha KJIMEHTHTE Ha J[py:KeCTBOTO J1a MOracsaBar 3ab/KeHHATa CH Ha IOTOBOPEHUTE MAaJEKHH JaTH B
NOCAEBALIM OTHETHH NIEPHOIN H B CbOTBETCTBHE C JAOMOBOPEHHTE YCIOBHS.

Kbvm 30 cenremepu 2017 HMa HerjlaTeHH BHOCKH MO HAKOJAKO JOroBopa 3a LecHs, Nopaiu
(puHaHCOBa 3aTPYAHEHOCT Ha AMbAKHWKA. CBIIIACHO CHETOBOAHATA IOJNMTHKA Ha JIPY;KeCTBOTO,
NPOCPOYEHHTE B3EMAHHWA MOUIEKAT Ha 00e3LEHKa KbM JaTaTa Ha M3roTBAHE Ha oT4eTa (0en.5).

Kbm 30 cenrempn 2017 JlpyskecTBOTO MpHiara NOJMTHKA 3a ONpeesHe Ha 3arybata oT 06e3leHKa
3@ (MHAHCOBM aKTHBHM OTYMTAHH MO AMOPTH3MPYEMa CTOHHOCT, B KOATO CTOIMHOCTTA Ha 3aryGuTe ot
obe3leHka € pa3iMka Mexay OanaHcoBaTa CTOMHOCT HAa aKTHBMTE M HACTOAIIATA CTOMHOCT Ha
OYaKBaHHTE ObAEIM MAPHYHH MOTOLM, JMCKOHTHUPAHHM C MbPBOHAYATHHUA JIMXBEH TMPOLEHT MIIOC
Hanbaeka, onpezeneHa ot PbkoBoicTBOTO Ha JIpy:KeCTBOTO, 3aBMCEILA OT CTAaTyCa Ha KOHKPETHHs
(hMHAHCOB aKTHR.
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17. ®HHAHCOBH HHCTPYMEHTH H YNPaBjeHHe HA (HHAHCOBHS PHCK (NPOAB/IKEHHE)
Kpeauren puck (npoabrKkeHue)

JpyxecTBOTO € noJAnucano rapaHUMOHHO cropasyMeHue 3a o0e3neyaBaHe Ha 4acT OT B3€MAaHHUATA CH,
OTroBapallld Ha onpeaeieHn usnckeanus, ¢ @oua ,,Enepruiina edexturHocT™ npes 2008 karo oduiara
CyMa Ha rapaHTHpPaHWTe B3eMaHuaATa He TpaOBa ja HaJABMIIABA |16 MMIHOHA NeRa, a peajM3upaHaTa
rapaHuHOHHa 0TroBopHocT — 800 xun.iB. uian 5% OT oesneucHUTe B3eMaHUs KbM BCEKH MOMEHT.

I1pe3 2008 u 2009 roauHa [lpy:xecTBOTO e)eKTHBHO CKIKOUBA 23 NOMBAHUTENHH CNIOPA3YMEHUA KbM
rOpeCcrioMeHaTHa rapaHUHOHEH JIOTOBOP 33 KOHKPETHW AOroBopu ¢ kaueHtu. [lpez 2010r. ca
CKJIIOYEHH 6 nonbiHuTensn cnopasymenus ¢ @oun ,Enepruitna edextusnoct”. [lpe3 Tpertoto
Tpumeceune Ha 2017r  HAMA MOANMCAHW HOBM CHOpa3yMeHHs MO JOTOBOPH 3a liecHs ¢ Doua
..EHepruiina edextuprnoct”. Kbm 30 centemepu 2017 noanucaHuTe rapaHUMOHHH CNIOPa3yMeEHHs 3a
obe3neyaBaHe Ha YacT OT B3eMaHusTa ¢ ®ona Enepruiina EdekTHBHOCT ca 3Tk,

JIHXBeH pHCK

JIMXBEHHAT PHCK € CBBP3aH ¢ eEKTUTE OT W3MEHEHHMETO Ha Ma3apHUTE JIMXBEHH PABHHUILA BbPXY
(hMHAHCOBOTO CHCTOAHME Ha JIpyKEeCTBOTO M HErOBHTE NAPHUYHHU MOTOLM.

JINXBEHHAT pHuCK ce HabnlonaBa M YNpaBigBa upe3 MOAXOAALl W300p MEXIY MHCTPYMEHTH C
(huKcHpaHa W nnaealla JUXea.

[lonuTHka Ha ,}_Ipy)KCCTBOTO € J1a HaMmaJisABa JIMXBECHHA PUCK KaTO C€ CTPEMH J1a MOCTUIHE MaKCHUMAaHO
ChbBMNaJCHHUC MEXKIY B3CMaHWA H 3aQbJDKEHHWA C MuaBall JIMXBEH TIPOUEHT., KAKTO H MaKCHMAallHO
CbhBNaJcHHUE B NEPHOJIUTE HA NMPOMAHA HA IMXBCHHTE MPOLICHTH.

Kvm 30 centemepu 2017 (MHAHCOBUTE HMHCTPYMEHTH AbpiKaHW 0 Maaexk ca ¢ (MKCHpaHa
JOXOJHOCT, KOETO OrpaHH4aBa JIMXBEHHUA PUCK, HA KOMTO e u3noxeHo JpyxecTBOTO.

Cuurano ot 4 nekemepu 2008 u 4 nekemepu 2009 JIpykecTBOTO € (PUKCHPAIO JIMXBEHUTE PaBHHILA
no Tpanw 1 u Tpanw 2 no nonydenuns 3aem or EBBP. Taka e uzbernat pucka ot yBenuueHue Ha
JIMXBEHHUTE NIAlAHKA NPH EBEHTYAIHO nosuwenue Ha tpumeceunns EURIBOR. JlororopbT 3a 3aem
ckmouen ¢ EBBP na 02 mapt 2012 cbuio e ¢ hMKCHpaH JIMXBEH MPOLICHT, NOPAId KOETO ChLIO €
€JIMMHHHUPAaH PUCKa OT YBEJIMUEHHE Ha JIMXBEHUTE IUIALLAHUS 110 KpeauTa.

JINKBH/IEH pHCK

JIMKBHJIHUAT PUCK € CBbP3aH ¢ BepoaTHOCTTA J{pyKeCTBOTO Aa He pa3nonara ¢ J0CTaTb4HO NapuuHH
CPEICTBA, 3a Ja H3MBbJIHK 3aQb/DKEHHATA CH B PE3yJITaT Ha HECHOTBETCTBHE MEKAY BXOASLIUTE W
M3XOIAIUM MapuuHd NoTOUM. OCHOBHMAT JIMKBHIEH PHCK € CBBP3aH CbC 3aBMCHMOCTTA Ha
JpyxecTBOTO OT cbOMpaHe Ha B3EMaHHATA CH C LieJl 00CIYKBaHE HA 3ab/IZKEHHATA CH MO AbATOBUTE
LIEHHH KHMKa ¥ 3aeMa oT EBBP.



f Codusn 1113, k. l'eo MuneB | men.: 02/ 80 54 880
|

yA. Kocma AyaueB 20, em.3 | dakc: 02/ 80 54 837
E www.eesf.biz | office@eesf.biz
17. PHHAHCOBH HHCTPYMEHTH H YNpaB/JieHHe Ha PUHAHCOBHA PHCK (IPOXBLJKEHHE)

JIMKBHIEH PHCK (IPOAB.TIKEHHE)

BbE BCekH e1MH MOMEHT [IpyskeCcTBOTO NOAbpsKa M0JI0KUTENEH
DanaHc MEKIY BXOAALIMTE MAPHYHW MOTOLM MO B3€MAHMATA M M3XOISIUIMTE MapHYHK MOTOLM MO

ABJITOBHUTE HEHHH KHHXKA H TIOJIYUYCHUTE DAHKOBH 3aeMH.

Banyren puck

JpyKecTBOTO € M3JI0KEHO HAa PUCK OT BB3MOXHH TMPOMEHH Ha BalyTHHTE KYPCOBE, KOWTO MOraT jaa
NOBJIHAAT HA (PUHAHCOBOTO CHCTOSHUE U NAPUYHHTE NOTOUM. B3eMaHMATA, AbArOBUTE LIEHHH KHHAKA U
3HAYWTENHA 4acT OT pa3XOAMTE 3a JIMXBM W ONEPATHBHUTE Pa3XOAM ca JEHOMWHHpPAHW B €Bpo.
JpysKecTBOTO He NoAbPKA NMO3HLMM B APYTH BalyTH OCBEH B eBPO H JIeB. BanyTnuar kypc nep/eBpo ¢
(pukcupan Ha 1.95583 nesa 3a | eBpo B CLOTBETCTBHE ¢ NpaeuaTa Ha BanyTthus Gop.

KannranoB puck

JlpyecTBOTO ynpaensBa cOOCTBEHMS CH KamnMTan, 3a Ja paboTH KaTo AeiicTBAILO MpeanpusTHe M
ONMTUMH3HPA BB3BPBLIIAEMOCTTAa 4pe3 noJodpsABaHEe Ha KoeMUHEHTa IBbIr KbM  cOOCTBEH

Kanurall.

Kanuranosara ctpyktypa Ha JIpyKeCTBOTO Ce CbCTOM OT MApPHYHM CPEACTBA, NOJYYEHH 3aeMH W
cOOCTBEH KanuTall, BKJIIOUBAlll OCHOBEH KanuTal.

KoeduumneHTsT Ha 3ambxHATOCT KbM 30 centemepu 2017r W 20161 e KakTo cienga:

Kbm KM

30.09.2017  31.12.2016

3aemMu 6,994 9,193
[TapnuHu cpencTBa M NApHYHH €KBHBAJIEHTH (401) (286)
JbArocpouHH 3aeMH, HETHO OT MAPHUUYHH CPEICTBA 6.593 8,907
CobeTeeH kanuTan 4,656 5,371
KoeduumenT Ha 3a01bAHANOCT (3a8MU HETHO OT NAapHYHK CPEACTBA

1,42 1,66

OTHECEHH KbM COOCTBEHWSA KanuTan)
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18. OnosecTaBane 32 AbPAKABHEA Ab.IT BB QHHAHCOBHTE oTYeTH o MC®O, oTHOCHO
HifBjieHHe Ha EBponeiickuaT opran 3a nennu Kamwka u nasapu( ESMA) or 25.11.2011

K'bMm 30 centemspu 2017 JIpy’KecTBOTO HAMA EKCTIO3MLMA KbM TbPKABEH JbIT. BITIOYHTENHO H KbM
I'PBUKHA CYBEPEHEH AbAT. JIpyAKECTBOTO HE NPUTEKABA IbPKABHH LIEHHH KHHIKA.

Hdara: 26.10.2017r.
I'p.Codus

CHCTABUTE: ol
/b.BoiiueB-c4eTOBOAHTE B
»EHnna unxenepunr”AJl/

U3IL.JIUPEKTOP:.....
/Nesin Bp6anos/




