Mexannen goxaan 3a JelHOCTTa, ChIbpPXKAIN HH(POPMAIMS 32 BAXKHH
CLOMTHS, HACTHLIIMIM Npe3 TPHMECEYHETO M C HATPYNBaHe OT HAYAIOTO HA
¢uHancoBaTa roAMHa /10 Kpasi HA CbOTBETHOTO TPHMeCEYHe, H 32 TAXHOTO BIHSHHE
BbPXY pe3yiTaTHTe BbB (PHHAHCOBHS OTYET, KAKTO M OMHCAHWE HA OCHOBHHTE
PHCKOBE H HECHI'YPHOCTH, NpEJ KOHTO € H3NPaBeH eMHTEHTHT Mpe3 0CTAHAIATA
HacT OT (UHAHCOBATA roAMHA H HH(pOpPMAaHUs 32 CKIOYEHHTE IOJeMH CIeIKH
Mexay cebp3anu auua ( 01.01.2021 r. - 31.03.2021)

Ha 18.02.2021 r. or 11.00 gaca mectHo Bpeme (08:00 UTC) B rp. Codus, 6y
"Xpucro Bores" Ne 57 , Henpmxumu umotu Codus™ AJICHUIL] npoBene M3BLHpeaHO o6mio
cbOpaHue Ha aKIMOHEPUTE.

Ha 08.03.2021r. ot 11.00 4., Ha agpec rp. Codus, yi. I'eopru C. Pakocku Ne 132,
BX. A, er. 1, opuc 3 ce nposene O6mO crOpaHue Ha 06IUTraAHOHEPHTE.

Ha 17.03.2021 r. .. Hexsmxumu umotu Codus™ AJICUL] e npencrasuino npex KOH,
b®b u obniecreenocTTa, Ue:

JpyXecTBOTO HE € M3BBPUINIIO JUXBEHOTO H TIABHHYHO ILIAINAHE 110 O6IHrarMoHHa
emucus ISIN kox BG 2100012157, neoxumu ksm 16.03.2021 ¢

Ha 19.03.2021 r. , Hexpmwxumu umot Codus™ AJICUL] e U3BBPIIAIO JBIKAMO KbM
16.03.2021 r. nnamase Ha IJIaBHHIA W JMXBa 1o obnmrammoHHa emucus ISIN kox BG
2100012157

Ha 29.03.2021 r. ,Hexsmwxumu nvotr Codust™ AJICUL] e upeacrasmno npen KOH,
B®b u obmecrBenocTTa, 9e:
Henewxnumu umorn Codms AJICHIL e nocrbnuno yeemomnenue mo wi. 19, maparpad 1 or
Pernament EC 596/2014, cvraacHo koero Mean CrosHoe Spkos u Bopuc Muxaiinos Hukonos — B
kauecTBoTO cu Ha wieHoBe Ha CJ| Ha Xomaunr Llentsp AJl ¥ BBTpEWIHO JIMIlE, KAKTO M JIMLE
M3MBJIHABAIIO PHKOBOJHM (DYHKUMH B MyOMHUHOTO APY)KECTBO YBEJOMSBA 32 M3BBPIICHA OT HETO
peno cjenka OT UMETO M 3a CMETKa Ha MNpeJCTABISBAHOTO OT HEro IOpUAMYEcKO nuie XOMIUHT
[enrsp AJl, a umeHHO- mNpeJoCTaBAHE B 3aeM Ha LeHHM Kuwka 163 000 6p. or emHcHsA
BG1100101069 na uena 4,16. [latata Ha caenkara e 26-03-2021

1. Bimsinme Ha BaxHHuTe chOMTHA 32 ,,HexBmkumu umortn - Copnsa” AJICHUII,
HACTBIIHJIM NIpe3 ObPBOTO TpuMecedHe Ha 2021 r. BbpXy pe3y/aTaTHTe BHB
(hruHAHCOBATA CrIpaBKa.

Kem 31.03.2021 r. gpyxecTBOTO OTYATA OOIO HETHH MPHXOAH OT npogaxon B
pasMep Ha 466 xmi. iB. cnpamo 257 Xun. JB. 3a chims nepuoj Ha 2020 r., Koeto
NpeICTaB/IABa [IOBHIICHNIE HA HETHATE IIPUXO/IH OT IPOJAKOH.



Ksm 31.03.2021 r. ,,Heapuxumu nmorn - Codpusn” AJICHII oTynTa meuanéa npean
obJjaraHe ¢ JaHBIM B pa3Mep Ha 15 XWILJB. cnpsmo 3ary0a, 3a ceuus nepuoy Ha 2020 r. Ha
croMHoCT 250 XuJ1. JIB.

2. Onncanue HA 0CHOBHHTE PHCKOBE H HECHI'YPHOCTH, npe] KOUTO € M3NPABEHO
sHensuwxuvu umotH - Codun” AJICHI]

B xona Ha obuuaiiHata cm NEHHOCT APYKECTBOTO MOKe Ha ObAe M3NOKEHO Ha
PasIMIHA (PHHAHCOBH PHCKOBE, Haif-BAYKHHTE OT KOHMTO Ca: [1a3apeH pHUCK (BKTIOUBAI
BAJIyTCH PHCK, PHCK OT MPOMsHA Ha CIIPAaBE/UIMBATA CTOMHOCT M IEHOBH PHCK), KPEIHTEH
PUCK, JMKBHICH DHCK H PHCK Ha JIMXBEHO-OOBBpP3aHH MHAapuyHu moTomd. O6IoTo
YOPaBICHHE HA pHCKa € (OKYCHpaHO BBpXy TpPYJHOCTHTE Ha TPOTHO3MpaHE Ha
(uHaHCOBHTE Na3apu M 3a TMOCTHraHE MHHHMHU3HDAHE HA IOTECHIMATHHTE OTPHULATETHH
e(eKTH, KOMTO MOTaT Jia ce OTpassT BbPXy (MHAHCOBHTE Pe3yJITaTH M CHLCTOSHHME HA
ApyXKecTBOTO. TeKymo (puHAHCOBHTE PHCKOBE Ce MACHTH(HUIMPAT, H3MEPBAT ¥ Hab/I01aBaT
C [IoMoITa Ha pa3/IMIHH KOHTPOJIHH MEXaHHU3MH, BBBE/ICHH, 3a JIa Ce OIpeeNIAT afeKBaTHH
[CHH Ha NPOAYKTUTE Ha APYXKECTBOTO H Ha NPHBICYCHHS OT HETO 3a€MEH KallUTall, KaKTo
Ala C€ OUCHAT aNEKBATHO Ma3apHATE 0OCTOATEJICTBA HA MPAaBEHUTE OT HETO HHBECTHULMH H
GopmuTe Ha TO/UIEpXaHE Ha CBOGOJHHTE JHKBHJIHH CpEICTBA, 0e3 1a ce JOIycKa
HEOoIIpaBIaHa KOHIEHTPAIUS Ha JIAJIEH PUCK.

YIIpaB/ieHHETO Ha PHCKA CE OCBIIECTBSBA TEKYNIO MO MPAKOTO PHKOBOACTBO HA
M3IIbIHUTEIHNS JUPEKTOP U GUHAHCOBHTE EKCIEPTH B 0OCIIYKBAlIOTO JApyxkecTBo. To ce
M3IIbJIHABA CBIVIACHO IONUTHKATa, ompejencHa oT ChBeTa Ha JUPEKTOPHTE, KOHTO €
Pa3pabOTHII OCHOBHHUTE IPHHITHITE Ha 06II0TO yIIpaBicHue Ha (pUHAHCOBHS PHCK, Ha Gasata
Ha KOHTO ca pa3palOTCHH KOHKPETHHTE NpOLEIypHd 3a YIpaBIeHHE HA OT/ICIHHATE
CHeNU(UIHYE PUCKOBE, KATO BAYTEH, IEHOBH, IMXBEH, KPEIHTEH U JMKBHCH, H 32 pHucka
IIPH U3MO0JI3BAHETO OCHOBHO HA HEJAECPUBATUBHH MHCTPYMEHTH.

Banymen puck

JpyXecTBOTO HE € M3T0XKEHO Ha 3HAYHTEIEH BAILYTEH PHCK, 3alllOTO BCHYKH HETOBH
Omepallil W CHCJIKH Ca JACHOMHHUDaHH B OBIrapcku JieBa W/WIH €BpO, JOKOIKOTO
IOCIIEHOTO € ¢ (PUKCHpaH Kype CIpsMO JIEBA IO 3aKOH.

Ienosu puck

JIpyXeCTBOTO € U3I0XKEHO Ha PUCK OT IPOMEHM B [IA3aPHHUTE [IEHH HA HHBECTHIIHOHHU
HMOTH M Ha LIEHHTC Ha caMHTe HaeMH. JIpyKecTBOTO HEpHOJWYHO IIpaBH Iperiel Ha
IasapHUTE LEHH, MO KOHUTO IMpejiara yCJIyIHTe CH, CIPSMO OOLIMTE LEHOBH PaBHHIIA B
CTpaHarta, 3a J1a MOXe IPH HEOOXOJUMOCT JIa C€ M3BBPUIAT ILIABHO U MOCTENIEHHO KOPEKIIHH
Ha Te3d 1eHH. [Ipu oTaBaneTo Mo HaeM Ha HMOTHTE Ce CTPEMH JIa CKIIF0YBA ABITOCPOTHH
JIOTOBOPH ¢ OnarompusTHY 3a Gu3HEca Ha IpyxkecTBoTO Kiay3u. Kiuenrure (HaeMmarennte)
C€ IIpOy4BaT BHUMATEIHO OT IJI€[HA TOYKA HA Ha/EKIHOCT IIpH CHOMpaHe HA B3€MaHMATA.
M3BBpuiBa ce mpeIBapuTeHO MPOYYBAHE Ha [PYXKECTBOTO, KENAEIIO /2 CKIIOUH JOrOBOP
3a ONCpPaTHBEH JIM3HHI, [0 OTHOLIEHHE HA CBBP3aHOCT M 3aIIBKHAJIOCT, ChiAcOHA
peructpanus 1 peructpanus no BYJICTAT.



Hazapen puck

JIpy’XecTBOTO He € HM3NOKEHO Ha Na3apeH PHCK, NPOM3THYANI OT OIEpaliu C
(pMHAHCOBH HHCTPYMEHTH.

Kpeoumen puck

Ipu ocpmecTBsBaHE Ha CBOATA JIEHHOCT JPYIKECTBOTO € U3IONKEHO HA KPEIUTEH PUCK,
KOMTO € CBbP3aH C PUCKA HAKOH OT KOHTPAreHTHTE My Jia He OBJI¢ B ChCTOAHHE Ja H3ITbIHH
H3LSIO ¥ B 00MYaiHO IPEIBUACHHTE CPOKOBE 3a/TbIDKEHUATA CH KBM HETO.

DuHAHCOBUTE aKTHBH HA JPYXKECTBOTO Ca KOHLEHTPUPAHH B JIBE I'PYIH: MAPHYHH
CpEICTRA (JIENO3HTH) ¥ B3eMAHUs OT KJIHEHTH.

[lapuynute cpencTBa B JPYXKECTBOTO Ce€ BIAraT B IBPBOKIACHA OaHKa, ¢ BHCOKA
pemyTanus i cTabMiIHa JIMKBHIHOCT, KOETO 3HAYHTE/HO OrpaHHYaBa PHUCKA.

Ilo oTHomweHwe Ha KIMEHTHTE, IONHTHKATAa HA JPYKECTBOTO € Ja H3BBpIIBA
IpOf@XOWTe CH [pH YCTOBHATA HA CTPOr0 JMMHMTHPAHM CpOKOBE Ha ILTALIAHE.
CpbupaeMOCTTa H KOHIICHTPAIUATA HA B3eMaHMATA C€ KOHTPOIHPAT TEKYIIO, CHIVIACHO
YCTaHOBEHATa MOJMTHKA Ha JPYKECTBOTO M IIPM HMHIUKATOPH 3a mpobiieM - ce IpaBH
KOHTAaKT CbC CHOTBETHHS KIIMEHT 3a ONpe/e/IsHE Ha MEPKH 3a JUMHUTHPAHE Ha PHCKA OT

3aryomu.

JIukeuoen puck

JINKBHIHHAT PUCK Ce M3pa3sBa B HEraTHBHATA CHTYalUs APYKECTBOTO Ja He Obje B
CBCTOSHHE A TIOCPENIHE Oe3yCIOBHO BCHUKH CBOHU 3ab/DKEHHS CHITIACHO TEXHUS majaex. To
IpOBEXKAa KOHCCpBaTHBHA IIOJHMTHKA IO VIPABICHWE HA JHMKBHIHOCTTA, 4Ype3 KOSATO
IIOCTOAHHO IOUIbPKa ONTHMAJIeH JIMKBH/IEH 3aI1ac IapiIH CPEICTBA, J00pa CI0COGHOCT Ha
(huHaHCHpaHe Ha CTONMAHCKATAa CH JEMHOCT, BKIIOUHTEIHO Upe3 OCHTYpSBAaHE Ha aJeKBATHH
KPEMTHH PECYPCH M YJICCHCHHs, IIOCTOSHHO KOHTPOJHO HaGJIOJeHHe Ha (aKkTHUECKHTE H
IPOrHO3HH NApHYHH MOTOLM IO HEPUOJM HAamped H MO/UIbp)KaHEe Ha PaBHOBECHE MEXIY
MaTypHTETHHTE TIPaHHUM HA AKTHBHTE H I[IACHBUTE Ha JPYKECTBOTO. J[pY»KecTBOTO
YIPpaBNISBa THKBHIHOCTTA HA aKTHBHTE M MACHBHTE CH UPe3 TEKYII aHAIM3 U HabIoneHNe Ha
CTpPYKTypara M [IMHAMHKATA Ha HM3MEHEHUSTAa UM, W 4Ype3 TpPOTHO3HpaHe HA ObIeIuTe
BXOJUAIIHA U U3XOIAIIM IAPUYHY IOTOLH U (GaKTOPUTE 32 HETATHBHY €(DEKTH BHLPXY THX.

Puck na nuxeeno-obewvpianume napudHume nomoyu

Karo us10 Jpy:ecTBOTO HMa 3HAYHTENHA YacT JIMXBOHOCHH aKTHBH, ¢ H3KIIOYECHHE
Ha NpeJIOCTaBeHH MHBECTHIIHH B KPAaTKOCPOUYHH OAaHKOBH JEMO3HUTH. 3aT0Ba IPHXOTHTE H
OICPaTHBHHUTE NAPUYHH IMOTOLM Ca B IolAMa CTEIEH HE3aBUCHMH OT MPOMEHHTE B
Na3apHUTE JUXBEHH paBHUIA. JINXBOHOCHHTE aKTHBH (IETIO3UTH B GaHKM) ca ¢ pUKCHpaH
JHXBEH MPOLEHT, KOMTO C€ 3ala3Ba HEIPOMEHEH /0 Hajaexa Ha CHOTBETHHsS JIEIO3MT.
JIOKOIIKOTO JENO3MTHTE ¢a KPaTKOCPOYHH, PHCKBT OT HETATHBHH MPOMEHH B JIMXBCHHTE
paBHHIIA € THMHTHPAH.

ChIEBPEMEHHO JPYKECTBOTO € M3JTOKEHO Ha JMXBEH PHUCK 3apaid CBOMTE
JBJIrOCPOUYHH OaHKOBH 3a€MH. PBKOBOJCTBOTO HabmIOJaBa TEKYHIO TEHICHIMHUTE B
IIPOMEHHTE Ha JMXBEHHTC PaBHHING, 33 Ja MOKE HaBpeMe Ja NpeAlpHeMe aJcKBaTHH
CTBIIKH 33 IIPOMSIHA Ha JIOTOBOPEHOCTUTE C OAHKHUTE-KPEIUTOPH.

JIpy>KecTBOTO He € U3I0KEHO Ha JINXBEH PHUCK OT CROMTE KPATKOCPOUHH 33/ Ib/DKEHHS,
3alll0TO T€ ca 00HYaiHO THPrOBCKH U O€3THXBEHH.



Ynpaenenue na kanumanosus puck

C ympaenenweTo Ha KamWTama IPYKECTBOTO NETH Ja Ch3JaBa H MOLTBPKA
BB3MOXKHOCTH TO Jia MPOABIDKH Ja (yHKIHMOHHpa KaTo AelCTBAlIO NPENNpHATHE W Ja
OCHrypsiBa CHOTBETHATa BB3BPBIIACMOCT HA HHBECTHPAHUTE CPENCTBA HA AKIHOHEPHTE,
CTONAHCKH II0JI3H Ha IPYTUTE 3aHHTCPECOBAHH JINIA M YUYACTHHIM B HETOBHA OM3HEC, KAKTO
M Jia TOAABpXa ONTHMAaHA KalUTalOBa CTPYKTYpa, 3a Jia Ce peAyLUpaT pasxojuTe IIo
HoAbpXKaHe Ha KalluTaja.

JpyecTBOTO TeKymo HaOmoJaBa OCHTYPEHOCTTa H CTPYKTypaTa Ha KalHTala Ha
0a3a CHOTHOIICHHETO Ha 3a/UTBXKHANOCT. TOBA CHOTHOIIEHHE Ce M3YHCIIABA MEKIY HETHHS
JBJITOB KallUTal KbM 00IaTa cyMa Ha aHraXMpaHUs KanuTal. HeTHHAT JABJIrOB KaIUTal ce
OIpeJieId KaTo pasiHKa MEXK1y BCHYKH IIPHBJICYCHH 3a€MHH CpPE/CTBa (KPAaTKOCPOYHM H
ABITOCPOYHH), TAaKa KAaKTO ca II0COYCHH B OTYETa 32 (DPHMHAHCOBO CHCTOSHHE, H NApHIHHTE
cpeicTBa M NMAapHYHH ekBuBajieHTH. OOIaTa cyMa Ha aHraXHpaHWs KanuTal € paBHa Ha
COOCTBEHHS KallUTAI M HETHHS JBITOB KAIMTAL.

3. Hudopmanusi 3a cIeJKH CbC CBBP3aHH H/HIH 3aHHTEPECOBAHM JIHIA
Chenxkure MexIy CBbP3aHH JIHIA, CKJIIOYEHH INpe3 OTYETHHS TEPHOX HAa
TeKymara ¢uraHcoBa TOAWMHA, KOHTO C¢a MOBJMMIH CbIIECTBEHO Ha
(GHHAHCOBOTO CHCTOAHNE HIH PE3Y/ITATHTE OT JAEHOCTTA HA JPY/KECTBOTO B TO3H
nepHo.

KBM MOMEHTa Ha M3TOTBAHE Ha Ta3H HHdJOpMaI_[HSI CACIIKHTC MCXKIY CBBP3aHH JTAIA,
3a KOHTO ,HPY)KGCTBOTO € YBEIOMHIIO CBOCBPEMCHHO 061[_IECTBCHOC'I'I'a, CKJIFDYEHH IIpE3
OTUETHHA IIEPHOJ Ha TEKyllara (bHHaHCOBa roguHa HE Ca IIOBIHSIH CBINECTBEHO HA
quchosoro CBCTOAHHE WK PC3YJITATHTE OT JeiHoCTTA HA APYIKECTBOTO B TO3H IICPHO.

4. Huadopmanuss 32 HOBOBBIHMKHAIH ChIIECTBEHM B3eMaHUs W/ WIH
321b/IKCHHSA 32 CbOTBETHHA 0TYETEH MEPHO/L.
KbeM MoOMeHTa Ha M3roTBAiHe Ha TasH wuHpOpMalMs HAMA CBEACHHA 34

HOBOBB3HHKHAIH CBIIIECTBCHHU B3CMaHUA H/HIH 3aIBbJUKCHHA 38 CBOTBETHHSA OTUYCTCH IICPHO.

29.04.2021 r.




