GA?PMAN

CGreen
ONHAHCOB OTUET

KAMMAH rPUAH EHEPO)XW ®OHA A4
31 AEKEMBPU 2010 r.

®MHaAHCOBUAT OTUYET € N3roTeeH Ha 21.01.2011 roga.



KAMMAH MPUAH EHEPXW ©OHA AQ
OUNHAHCOB OTYET
kKbM 31.12.2010r.

CbAbPXAHMUE

OT4eT 3a BceobxBaTHUA L0OXO0A

OT4eT 3a HPMHAHCOBOTO CbCTOSAHME

OTyeT 3a NPOMEHNTE B COBCTBEHUSA KanuTan
OTyeT 3a NapuyHUTE NoTOUM

MpunoxeHna KbM GUHAHCOBUSA OTYET

MexauHeH aoknaj 3a AeNHOCTTa

Ctp.
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KAMMAH MPUAH EHEPXW ©OHA AQ
OUNHAHCOB OTYET
kKbM 31.12.2010r.

PUNHAHCOB OTHET KbM 31.12.2010 TrOANHA

KAMMAH FrPUAH EHEPO)XWN ®OHA AQ
OTYET 3A BCEOBXBATHUA Aoxon
3A NMEPUOAA KbM 31 AEKEMBPM 2010 r.

Bcnukm cyMu ca B Xmnsaiam ieBa, OCBEH aKo He e yKa3aHo Apyro

KbM 31 nekemBpm

Mpwun. 2010r. 2009 r.

OnepaTtuBHM pasxoan 3 (6) (63)
®unHaAHCOBM pa3xoaun 4 (9) (12)

O6wo pasxoau (15) (75)
Mpuxoan
duHaHCOB pe3ynTaT 3a nepuopaa (15) (75)
Pasxoam 3a OTCpOYEH AaHbK 14 (22) (22)23
®duHaHcoB pe3ynTaT cnep obnaraHe c
AaHBbLUM (1) (97) (e294)
Apyr BceobxBaTteH foxona
06w Bceo6xBaTeH aoxopn (1) (97)
KanmaH NH EOOQ[ / upe3 H.4nbmoB / Mapus BenkoBa
N3nbnHuTENnEH AnpekTop
21 aHyapun 2011 r. C

bCTaBuTEN

21 qaHyapwm 2011r



KAMMAH MPUAH EHEPXW ®OHA AQ
ONHAHCOB OTYET
kbM 31.12.2010r.

KAMMAH FrPUWH EHEPO)XN ®OHA A
OTYET 3A ®UUHAHCOBOTO CbCTOAHME

3A NEPNOAA KbM 31 AEKEMBPU 2010 r.

Bcuukum cymMm ca B Xunsiam sieBa, OCBEH aKO He e yKa3aHo Apyro

AKTUBMA

HeTekywm aktmBm

AKTMBW MO OTCPOYEHUN AaHbLM
TeKkyLwMn aKTUBM

MapuyHu cpencrtea
THbproBCKN MHBECTULUN

CyMa Ha TeKywuTe aKTUBMU

ObLO AKTUBM

NMACUBU N COBCTBEH KANMUTAN
Cob6cTBEeH KanuTan

OcHoBeH KanuTan

3aryba oT MMUHaNu roagnHu

dunHaHCOB pe3ynTaT 3a TeKyLIUa nepuoa
Cyma Ha co6¢cTBeHMs KanuTtan

Macuemu
Tekyuwim 3aab/1KEeHUs

ObLO NACUBUN N COBCTBEH KAINMUTAN

KanmaH NH EOO[ / upe3 H.4nbmoB /
M3nbaHUTENeH AupeKkTop
21 aHyapwn 2011 r.

Mpwun. KbM KbM
31.12.2010 31.12.2009

15 1

1 1

5 102 117
103 118

118 119

6 500 500
(382) (285)

(1) (97)

117 118

7 1 1
118 119

Mapusa Benkosa

CobcTaButen

21 anyapwu 2011r



KAMMAH MPUAH EHEPXW ®OHA AQ
ONHAHCOB OTYET
kbM 31.12.2010r.

KAMMAH FPUAH EHEPO)XN ®OHA AQ

OTYET 3A NPOMEHUTE B COBCTBEHNA KATMWUTAIJ1

KbM 31 AEKEMBPU 2010r.

Bcnukun cyMm ca B Xmnsigm sieBa, OCBEH aKO He e yKa3zaHo Apyro

CbADbBP)XXAHMUE

Canpo kbMm 31.12.2009

®UHaHCOB pe3ynTaT 3a nepuoaa

Opyr BceobxBaTeH noxoA

AxkunoHepeH ®uWHaHCOB apyr Oo6uwo
KanuTtan pesyntar Bceob6xBaTeH cob6cTBeH
neyan6a/3a aoxona KanuTtan

ry6a
500 (382) 118
(1) (1)
500 (383) 117

Canpo kbMm 31.12.2010r

KanmaH NH EOO[ / upe3 H.4nbmoB /
M3nbHUTENEeH AupeKTop
21 aHyapu 2011 r.

Mapusa Benkosa

Cocrasuten
21 aHyapw 2011r



KAMMAH MPUAH EHEPXW ®OHA AQ
ONHAHCOB OTYET
kbM 31.12.2010r.

KAMMAH FPUAH EHEPO)XN ®OHA AQ
OTYET 3A NAPUYHMA NOTOK
KbM 31 AEKEMBPU 2010 .

Bcnukun cyMm ca B Xmnsigm sieBa, OCBEH aKO He e yKa3zaHo Apyro

MapuyHM NOTOLUM OT HEMHBECTULIMOHHA AENHOCT
MnawaHusl, CBbp3aHn C TbProBCKU KOHTPareHTu
MnawaHus, cBbp3aHn C Bb3HarpaxaeHus

HeTeH NOTOK OT HEMHBECTULMNOHHA AENHOCT

KbMm 31 nekeMBpM

HeTeH e eKT OT HEeMHBECTMLMOHHA AeHHOoCT

MapuyHM NoToUM OT MHBECTULIMOHHA AEMAHOCT
NHBecTUUMM B TEKYLLM PUHAHCOBM aKTUBMU

HeTeH e eKT OT MHBECTULMOHHA AEeHHOCT

MapuyuHM noToumn oT (PMHAHCOBA AENUHOCT

HeTteH edekT oT hMHaHCOBa AEAHOCT

M3MeHeHWe Ha NnapuyHUTE CpeacTsa npes nepuoaa
MapuyHM HANUYHOCTM U EKBMBANEHTM B HAYaN0OTO Ha
roagvHara

MapuyHU HaIMYHOCTU U EKBUBAJIEHTU B Kpas Ha
nepuwopaa

2010 r. 2009r.
(2) (8)

(3) (55)

(1) (2)

(6) (65)

6 62

6 62

0 (3)

1 4

1 1

KanmaHn N1 EOQOJ / upe3 H.AnbmoB / Mapusa Benkosa
N3NbAHUTENEH AUPEKTOP

21 aHyapun 2011 r. CheTaBuTen

21 aHyapwu 2011r



BEJNNEXXKNU KbM ®UUHAHCOBUA OTHET KbM 31.12.2010 .

1. A(H®OPMALUMA 3A APYXECTBOTO

~KanmaH punH EHepaxun ®oHA” Al e akuMOHEpPHO ApyXecTBo, peructpupaHo B CI'C no
¢dupmeHo geno N2 19475/2007r.

3anucaHuaTt kKanutan e B pa3mep Ha 500 000 neea, pasnpegenedH B 500 000 6pos
NOMMEHHN 6e3HaNM4YHK akumm C HOMWHANIHA CTOMHOCT eAuH neB. KbM Kpas Ha oT4eTHUS
nepuoa KanmtanbT € BHEeCeH n3ausano.

AkumoHepn B KanmaH [puiH EHepaxmn ®ong AL ca [Mponbptn AuBenvnbp3 00U,
Penybnuka Bvnrapusa ¢ 80% wn Kanman ALl, Penybnnka bbnrapus ¢ 20%.

OT 2008 r. c PeweHue N2 789-MN4 Ha KOH - KanmaH MpuitH EHepaxun ®oHg ALl e BnucaHo
B perucropa Ha nybnuuHute apyxectea. C peweHue Ha Bbnrapcka ®oHgosa Bopca -
Codua Al emucusaTa akumm Ha APYXKECTBOTO € AonycHaTa A0 TbproBus Ha peryavpaHus
nasap Ha ueHHU KHuxa npes 2008r.

CepanuvuweTo u agpeca Ha ynpasneHue Ha KanmaH N'puintH EHepaxn ®oHa Al e Penybnuka
Bvnarapusa, rp. Codwusa, obw.Tpmnagnua, yn.Tpm ywm 8, er.6, ten (02) 810 60; dakc
(02)810 60 33. OdumumanHo perncrpmpaHaTta WHTEepHeT CTpaHuua e:
www.capmanbg.com, enekpoHHMAT agpec: mail@capmanbg.com.

MpeaMeTLT Ha AEMHOCT Ha APYXKECTBOTO € CBbpP3aH C:

= [IpnaobmuBaHe, ynpassieHMe, oueHKa M npoaaxba Ha yyacTus B 6baArapcku u
YyXAeCcTpaHHW JApyxecTBa B cdepaTta Ha Bb30OHOBAEMUTE U3TOYHMLM Ha
eHeprus;

* YnpaBneHWe Ha NpoeKkTu un m3paboTBaHe Ha Nporpamu, CBbp3aHU C yYCBOsIBaHe
Ha rpaHTOBM (PUHAHCUMpPaAHUS, HAaCOUYEHM KbM MPOU3BOACTBO Ha eHeprus oT
Bb30OHOBSEMM U3TOYHULM;

= YyacTme B TMasapu 3@ TbproBus Ha CYpPOBUMHU W €NeKTPOEHeprms oT
Bb30OHOBSEMM U3TOYHULM;

= [lpnpgobmuBaHe, ynpaBneHne u npogaxxba Ha obnuraumm, GuUHaAHCMpaHe Ha
ApYrn AbpXaBu, B KOUTO [Apy>XeCTBOTO y4acTBa;

* WM3BbplBaHE Ha BCAKa Apyra AeNHOCT, 3@ KoATO HAMa 3abpaHa, ycTaHOBeHa
CbC 3aKOH.

OpyXecTBOTO MMa efgHocTeneHHa ¢dopMa Ha ynpasneHue - CbBeT Ha AupeKTopuTe.
CbBeTbT Ha aumpekTopuTe Ha ,KanmaH MpuinH EHepaxu ®oHa” Al e B cbcTas: [deTenunHa
CmunkoBa, Cubuna posgaHoBa m KanmaH WMH EOO[ - 4ype3 ynpasutens My Hukonawm
AnbMmoB.

2.CbLWECTBEHU CHETOBOAHUM NMNOJIUTUKH
2.1. ba3sa 3a u3roresiHe Ha ) MHaHCOBUTE OTYETHN

KanmaH [puitH EHepmxn ®oHa A BOAM CBOETO TEKYLLO CYETOBOACTBO M W3roTBA
¢dUHaHCOBUTE CN OTYETU B CbOTBETCBUE C U3NCKBaHUATa Ha MexayHapoaHuUTe CTaHAapTu 3a
¢durHaHCOBO oTuMTaHe. Bcumukm gaHHM kbMm 31.12.2010r. ca npeacraBeHW B HACTOSALWMSA
¢dunHaHCOB OTYET B XUN44u fnesa.

2.2. NMpunaraHm c4eTOBOAHMU NMPUHLUMIMN U U3MEHEHME B cYeTOBOAHAaTa MNOJIMTUKA
CueToBOoaHaTa nonutuka e paspaboTeHa C uUen Aa rapaHTvpa, 4ye WHdopMmauusaTa oT
CUETOBOJHUTE OTUETU €:


www.capmanbg.com
mailto:mail@capmanbg.com

e HagexpHa c orneg Ha BSpPHO nNpeacTaBsHe Ha pe3yntatute OT AeMHOCTa u
(PUHaAHCOBOTO CbCTOAHWE Ha  APYXEeCTBOTO, MNpaBWIHO OTpassBaHe Ha
MKOHOMMYECKOTO CbCTOsIHME Ha CbbuTmsaTa U onepauunTe;

e CpaBHMMa-gaBa Bb3MOXHOCT 3a CpaBHsiBaHe Ha nHdopMaumsaTa ¢ nHbopmaums ot
OPYrY NpeanpusaTus, 3a a ce oueHST edeKTUBHOCTTa, (PMHAHCOBOTO CbCTOSIHME U
NMPOMEHUTE B HEro;

e Pasbupaema - ga e nonesHa 3a notpebutenuTe nNpuM B3emMaHe Ha WMKOHOMUYECKMU
peLeHuns.

e YMeCTHa npu B3eMaHe Ha pelweHuns oT notpebutenute Ha KanmaH MpuitH EHepaxu
®oHg AL;

Mpe3 oT4YeTHMA nepumos HsMa HacTbNuaa MpoMsHa B cyeToBOAHATa MNOMUTUKA Ha
Apy>xecTBoTO.

2.3.M3non3BaH cueTtoBoaeH codTyep

N3non3BaHuaT cuetoBoaeH codTyepeH nNpoAyKT M WHAMBMAYaneH CMeTKOoMnjaH AasaT
BAPHO M 4YeCTHO oTpa3sBaHe Ha [AEWHOCTTa Ha ApYXeCTBOTO W rapaHTupar, uJe
npeacrtaBeHaTa BbB DMHAHCOBUTE OTYETM MHDOPMaUNa e AOCTOBEepHa.

2.4.Cb6buTtHna cnep patata Ha U3roTesiHe Ha chMHaHCOBUSA OTYeT

Hama cnyunnu ce cblecTBeHW cbOUTUSA cnen AaTtata Ha M3roTBsHe Ha (UHaAHCOBUS OT4veT
Ha KanmaH [punH EHepaxu @®oHa A, kKouto aa wuMat MatepuaneH edekT BbpXy
dunHaHCOBUTE OTUETU M Aa U3NCKBAT OMNOBECTABaHe.

2.5.Mpuno>xxmmMmn ctaHaapT nNpum msroresiHe Ha ¢oMHaHCOBUTE OTYETH

2.5.1. OTuyeT 3a BceobxBaTHMA Aoxon

OTyeTa 3a BCeobxBaTHUSA AOXOA € U3rOTBEH B CbOTBETCTBME C MU3UCKBaHMATA Ha MCC 1-
npeacTtaBsHe Ha CHETOBOAHMTE OTUETU Cnopes XapakTepa Ha pa3xoauTe.

2.5.2. OTyer 3a HPMHAHCOBOTO CbCTOSIHUE

OT4YeTHT 32 PUHAHCOBOTO CbCTOSIHME € CbCTaBeH B CbOTBETCTBME C M3NCKBaHMATA Ha MCC
l-npeacraBsHe Ha CYeTOBOAHMTE OT4YeTUM. 3@ Ta3n uUen e wusnonseaH 6HanaHc
pasrpaHuvyaBall TEKYLLM N HETEKYLM aKTUBM N NacUBMU.

2.5.3. OTyeT 3a NapMyYHUTE NOTOLM

3a CbCTaBAHETO Ha OTYEeTa 3a NapuyHMTE NOTOUM Ca B3eTWU B NpeaBui U3NCKBaHMSATa Ha
MCC 7-oTyeTn 3a napuyHute notouum. MN3nonseaH e npekuMss MeToA4 3a CbCTaBsAHE Ha
oTueTa.

2.5.4. OtueT 3a NpoMeHUTEe B CO6CTBEHMUNA KanuTtan

3anncaHuaT KanuTtan Ha ApYyXecTBoTo e B pa3Mep Ha 500 000 nesa, pa3snpegernieH B
500 0006poss noUMeHHU He3HaNnnyYHKU akuum C HOMWHaNHa CTOMHOCT eanH nesB. KbM Kpas
Ha OTYEeTHUS Mepuoj KanuTanbT € BHeCEH U3USI0.

2.6. U3non3BaHe Ha NPU6IM3NTENTHU CHETOBOAHM OLLEHKU U NpeanoJsiodXKeHus

Mpn M3roTBAHETO Ha NpeAcTaBeHUTe (UHAHCOBM OTYETU Ca M3MON3BAHM CUYETOBOAHM
OLEHKM M [OO0MyCKaHuUsA. Bbnpekn, uye Te3n ouUeHKM ca 6asmpaHM Ha Hal-NMbAHOTO
No3HaBaHe Ha TeKyWMUTe CbOUTUA U AENCTUSA OT CTpaHa Ha PbKOBOACTBOTO, TO peasiHuTe
pe3ynTatv MoraTt Aa 6bAaT pasfIMYHK OT HanpaBeHUTE OLUEHKN M AOMNyCKaHuS.

2.7. N'MOTHN, MalWLNHKN, CbOPBIKEHUA N o6opyaBaHe
Mpe3 oTyeTHMA nNepuoa HaMa NpuaobuTn M 3aBefeHU UMOTWU, MALUMHU, CbOPBXEHUA WU
obopyaBaHe.

2.8. HemaTtepuanHu AbAroTpaHM aKTUBU
Kbm 31.12.2010r. B KanmaH puitH EHepaxun ®oHag AL HsaMa npupaobuTu AbAroTpamHu
HeMaTepuasaHu aKTUBMK.
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2.9. AKTMBM NO OTCPOYEHU AaHBUMU
KbM pgaTtata Ha M3rotBsiHe Ha PUHAHCOBUTE OTUETU B [pyXXeCTBOTO MMaA OTPA3EHU aKTUBMU
No OTCPOYEHU AaHbuM B pasmep Ha 15 xun.ns.

2.10.B3emaHusa
KbM Kpasi Ha OTYETHUS NeEpUoa HAMa OTPa3eHU B3EMAHMUS.

2.11. Pe3epBu
B Opy>xecTBOTO HAMa (pOpMUpPaHN pe3epBMu.

2.12.0noBecTsiBaHe Ha CBbp3aHu nmua
KbM paTata Ha uarotesiHe Ha HMHACOBUS OTYET:

e He ca M3BbpWBaHM TPaH3aKUMN MeXAay CBbp3aHn Nuua;

e He ca npaBeHW NpeanoXeHus 3a CKAOYBAHE Ha CAeSIKM OT CbLUeCTBEeHO 3HadeHune
3a [py>xecTBOTO N HerosaTa AEeNHOCT;

e He ca npaBeHW NpeansioXeHusi, KOUTO ca HeobuyaHu Mo BMAa U/MnNn ycnosus, no
KOWUTO [py>XXeCTBOTO e CTpaHa;

e He ca oTnyCcKaHM 3aeMu, KaKTO M rapaHuum OT BCAKAKbB BUA.

2.13 KanuTtan

AKUMOHEpHUS KanuTan Ha [pyXecTBOTO OTpa3siBa HOMWHaNHaATa CTOMHOCT Ha
EMUTUPAHNTE aKLNK.

OUNHaHCOBUAT pe3ynTaT BK/OYBA TeKylWus 3a nepuoaa GUHAHCOB pe3ynTaTt U
HaTpynaHuTe ne4danbu mn 3arybu otpaszeHu B OTyeTa 3a BCeobXxBaTHMS A0OXOA4,.

2.14.TeKkywm nacusem

TekywmTe nacuem Ha [py>KeCTBOTO BKJ/KOYBAT: 3aAb/DKEHME KbM perncrpupaHms oanTop
cbrnacHo 4n.38, an.5 oT 3akoHa 3a CYETOBOACTBOTO BbB BpPb3Ka CbC 3aBepsiBAHETO Ha
F®0 3a 2010r. Bu3HarpaxaeHuneTo no 4n.38, an.5 ot 3Cy e B pa3mep Ha 782518

2.15. loxoan Ha HaeTu amua cbrnacHo MCC 19

KbMm 31 pekemspu 2010 r. B [IpyXecTBOTO MMa CKAYeHW 4 aorosopa — 3 A0Orosopa 3a
yrnpasneHne - eguvH C OpUMAMYECKO nuue u ABa c du3nyeckm auua u 1 gorosop no
TPYAOBW NPaBOOTHOLIEHUS.

2.16. JlaHbum BbpXy nevyanbara

CbrnacHo 6barapckoTo AaHbYHO 3aKOHOAATENCTBO APYXKECTBO HsMa 3aAb/KeHue 3a
M3BbpLUBAHE Ha MeCeYHM UAM TPMMeCeYHM aBaHCOBM BHOCKM 3a KOPMOpaTMBEH AaHbK
npes Tekywus nepuoa, cnesj Kato € NpUKAKYMN0 NpeaxoaHus oTYETEeH nepuos C HeTHMU
npuxoamn ot npoaax6ébu B paamep no-manbk ot 200 000neBa.

3. “OnepaTtuBHM pasxoamn”

BGN'000
Kbm KbMm
31.12.2010 31.12.2009

Pasxoaun 3a Bb3HarpaxaeHus (3) (55)
Pasxoan kbMm U4, BOB n KOH (2) (2)
Pa3xoan 3a BbHLWHU ycnyru (1) (2)
Pasxoan 3a KOMaHANMPOBKM 4
obLjo (6) (63)




4. “"®unHaHcoBM pasxoan”

BGN'000
KbMm KbMm
31.12.2010 31.12.2009

Pasxoan oT npeoueHka Ha HPUHAHCOBU UHCTPYMEHTU (9) (7)
Pa3zxoan cBbp3aHu C OTpMLUATENHM pa3Xxoan oT (5)

Onepaunm ¢ GUHAHCOBU MHCTPYMEHTH
obBLYO (9) (12)

5. "TbproBCKku MHBECTULIMN N B3eMaHua"
BGN’ 000
KbpM KbpM
31.12.2010 31.12.2009
MHBECTMUMN B KONEKTUBHU MHBECTULMNOHHU CXEMU 102 117
o6buwo 102 117
6. "OcHoBeH kanuTan “

BGN’ 000
ABviKeHne No KanuTana Bpo#u HomMmuHanHa OcHoBeH
aKuum CTOMHOCT KanuTtan
/xwn.neBa/
Kbm 31.12.2008 500 000 1nB/akumnsa 500
Kbm 31.12.2009 500 000 1nB/akuyms 500
Kbm 31.12.2010 500 000 1nB/akuun 500

6. PuckoBu paktopu npea “KanmaH F'pnitH EHepaxn ®onp” A}

“KanmaH [puiiH EHepmxm @®oHa” AL HseMa 3aab/kKeHnss KbM 6aHkM M HebaHKOBU
dunHaHCcoBU MHCTUTYUMU. CbBETHLT Ha AMpekTopuTe Ha “KanmaH MpuiiH EHepaxun ®oHa” AL
MMa 3a Len aa ocurypu AoCTbN Ha LIMPOK KPbr OT MHBECTUTOpU Ha doHaoBaTa 6opca Ao
NpoekTn B cdepata Ha Bb3obHOBSeMaTa eHeprus. [pyXecTBOTO He e W3NpaBeHOo npes
HenocpeacTBeHU PUCKOBE, U3BBbH 0bMuanHUTe 3a AerHOCTTa My Ha MUHAHCOB MHBECTUTOP

B 4YaCTHW KOMMNaHWW.



MEXXAWHEH AOKNAQL 3A OEMHOCTTA

Ha
“KAMMAH FrPUAH EHEPO)KN ®OHA"” AL

KkbM 31 nekemBpu 2010

I. NMpodmn Ha OpyKecTBOTO

KanmaH puiiH EHepaxn ®oHa AL e nybnnuyHo ApyxecTtBo, 4yacTt oT PMHaAHCOBa rpyna
KanmaH. JenHocTtta Ha “KanmaH puiH EHepaxn ®oHA” e npsko CBbp3aHa C AENHOCTTa
Ha KOMNaHWUTE, KOUTO M3BbpLIBAT AeWHOCT B obnactta Ha NpPoOM3BOACTBOTO Ha eHeprus
pobmBaHa OT Bb30OHOBSIEMU €HEPTrUIHU U3TOYHMLM, U3rpaxaaHe Ha BATbPHU U CONapHMU
napkose, Mankm BEL, pa3paboTtBaHe Ha reoTepMasiHW E€HEeprumHU  MPOEeKTH,
ornonsoTeBopsiBaHe Ha 6uMoMaca, wu3rpakgaHe Ha KOreHepauuoHHUW WHCTanauum wu
buoropmea, eKONOrMYHO TpeTMpaHe Ha oTnaabunTe, eHeprunHa edpeKTUBHOCT U Tbprosus
C BpeHn eMucun.

KanmaH puiiH EHepaxun ®oHg AL e akuMOHepHO ApyXxecTBo, permctpumpaHo B CIC no
dupmeHo geno N2 19475/2007r. 3anucaHusAT kanuTan e B pa3mep Ha 500 000 nesa,
pasnpeaened B 500 000 6poss noMMmeHHN, 6e3Hann4HmM, cBO6O0AHO NpPeEXBbLPASEMU aKUUKU C
HOMWHaNHa CToMHOCT 1 nes.

CepanuvuwieTo n agpeca Ha yrnpasiaeHue Ha KanmaH MpuintH EHepaxn ®oHg Al e Penybnuka
Bvnrapusa, rp. Codgus, obw,. Tpuaauua, yn.Tpu ywum 8, er.6, Ten (02)810 60; dakc
(02)8106033. OdpunumanHo perucTtpupaHaTa MHTEPHET CTpaHMua e: www.capmanbg.com,
eNeKTPOHHMAT agpec: mail@capmanbg.com.

KbM Kpasti Ha OTYETHUSA Nepuoa APYXEeCTBOTO HAMA pa3BuUTa KIIOHOBa Mpexa.

II. Nudpopmauma 3a BarkHU Cb6UTUA M 3a TAXHOTO BJIMSHME BbPXY pesysTaTture
BbB (hpMHAHCOBUSA OTYET:

1.Cb6uTHNA, HACTLNWIN Npe3 OTYETHOTO TpuMeceumne Ha 2010r.

PaszMepbT Ha pa3xoauTe 3a BbHLIHWM YCAYrM OTPaseHM B OT4YeTa 3a BCeobxBaTHUS A0XOn4
Ha KanmaH puiiH EHepaxun ®oHa ALl ¢ HaTpynBaHe npe3 nepuoga 01.01.-31.12.2010r. e
3 xun. nesa. PasxoauTe 3a BbHLWHM ycnyru ca dopMUpaHu OT CieAHUTE KOMMNOHEHTH:

Mnatenun Takcn kbMm BOB-Codusa, LA n KOH 2 XWn.nB.
MnaTeHn TakCU KbM BbHLUHM KOHTPAreHTu 1 xun.ns..

PaszMepbT Ha pa3xoamTe 3a Bb3HarpaxaeHus OTYETEHM B OTYETa 3a BCeOOXBaTHMUS A0X04
Ha KanmaH MpuitH EHepaxun ®oHpg A npes3 nepmoga 01.01.-31.12.2010r. e 3 xwun.nesa.
PasxoanTe 3a Bb3HarpaxaeHms ca opMmpaHun ot CneaHnTe KOMMOHEHTH:

Pasxoan 3a 3annatu No TpyA4OBO NPaBOOTHOLWEHNE 2 XWn.ne.

Pa3xoan 3a 0CUrypoBKM MO TPYZAOBO MPaBOOTHOLWIEHWE 1 xun.ns.
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2. CbbuTNA, HacTLNWUIN c/ieq NPUKIIIOYBAHETO HA MEeXAUHHUA (PUHAHCOB oTyeT
3a YeTBBbPTO TpUMeceume Ha 2010 r.

Cnen V3roTBsiHE Ha MEXAWHHUSA DUHAHCOB OTYET HAMA CNYUYUU CE CbLIECTBEHU CbOUTUSA,
KOMTO 6Mxa MOrnM Aa NMPOMEHAT 3HAUUTENHO (MHAHCOBOTO CbCTOSIHWE HAa ApPYXEeCTBOTO,
NpeACTaBEHO B HAaCTOSWMSA OTYET.

Hama cbbuTna, HacTbnuaM cnea npuKIoYBaHE Ha MeXAMHHUSA (PUHAHCOB OT4YeT 3a
YeTBBbPTO TpuMeceuune Ha 2010r., KOUTO Aa NpeacTaBNsaBaT CbllecTBeHa uHdopMaunsa no
CMUCBbNA Ha Ha u4n.27, an.l ot Hapeaba 2 Ha Komucusa 3a ®uHaHcoB Hagsop v un.4 ot
3aKkoHa cpely nasapHuTe 310ynoTpebun ¢ PMHaHCOBU MHCTPYMEHTH.

III. OCHOBHM PUCKOBE U HECUT'YPHOCTH, npen KouTo e nanpaseH Kanman MpuidH
EHeppxyn ®oHa ALl m BEPOATHOCTHO 6bAeLo passutue.

KanmaH MpuinH EHepaxun ®oHa ALl He e n3npaBeH npen HenocpencTBEHM PUCKOBE, U3BLH
obuyaliHnTe 3a JenHOCTTa My Ha WHBECTUTOP B CO6CTBEHMS KanuTasa Ha 4acTHMU
KOMMaHWN. D,DY)KeCTBOTO HAMa 3aAbJ/1XKXeHNd KbM 6aHKM U HebaHKOBMU d_)VIHaHCOBVI
MHCTUTYUUNWN.

PuckoBu cpakTopm

MasapeH pUCK- Ma3apeH pPUCK € PUCKbT CTOMHOCTTA Ha WMHBECTUUMATA Aa Hamanee
nopaan ABUXEHMA Ha nasapHM (akTopy — LEHU HA (PUHAHCOBM MHCTPYMEHTU, JIUXBU,
BallyTHU KypcoBe M Apyru. Ma3apHUTE LIEHU Ha UHBECTULMMTE MoraT Aa BapupaT nopaau
Bb3HMKHA/IM NPOMEHU B MKOHOMWUYECKaTa M nasapHaTta cpeaa, TbPCEHETO U MpeanaraHeTo
Ha nasap.

KpeanteH puUCK- BEpOATHOCTTA KOHTpAreHTa Aa He U3MNb/IHABa Cb3HaTe/IHO WK fa € B
HEBB3IMOXHOCT Aa U3MNbJIHU MOETUA OT HEFr0 aHraXMMeEHT Mo CKIKYEHNA A0roBop. TpFI6Ba
Aa ce OUuEHN Bb3MOXHOCTTA Ha KOHTpareHTUTE Aa mnanaawaTt CBOUTE 3aAb/IXKEHNUA.

MonuTUUeckn pMUCK- pUCK OT TOBaA, Y€ MNPABUTENICTBOTO LIE HaNOXW HOBWM JaHbuW,
perynaTuBHMU UAKN NPABHU 3aAb/DKEHUA UM OFpaHUYEHNS CBbP3aHM C AENHOCTTA, B KOSATO
onepupa ApYy>KecTBoTo.

IV. MHdopMaumsa 3a CKJIIOYEHU roJsiIeMU cAesiKu MexXxay CBbp3aHu numua

KbM gaTtaTta Ha M3roTBsiHe Ha CbVIHaHCOBVIFI OTYeT:

e He ca u3BbplWBaHM TpaH3aKUMM Mexay CBbp3aHun nuua;

e He ca npaBeHW NpeanoXeHUs 3a CKOYBAHE Ha CAENKU OT CbLUeCTBEHO 3HayeHue
3a [py>xecTBOTO N HerosaTa AeNHOCT;

e He ca npaBeHW npeanoxeHus, KOUTOo ca HeobwuyarHu No BWUA U/UAKN YCIOBUSA, MO
KOWUTO [py>XXeCTBOTO € CTpaHa;

e He ca oTnyckaHu 3aeMu, KakTo U rapaHumm OT BCAKAKbB BUA.

KanmaH MpuinH EHepaxn ®oHg ALl MMa efHOCTENeHHa cucTeMa Ha ynpasneHue. OpranHu
Ha ynpasneHune ca O6woTo cbbpaHne Ha akumoHepute U CbBeTa Ha aupekTopute. OT
HadanoTo Ha 2010r. no peweHne Ha O6woTo cbbpaHMe Ha akuymoHepute e
npeycTaHOBEHO WM3MNalaHeTO0 Ha Bb3HarpaxaeHuve Ha 4neHoBeTe Ha CbBeTa Ha
avpexkTopuTe.
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lMpe3 oTueTHUA nepuon 4dneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KAaKTO U CBBbP3aHU C TAX
nnda He Ca CK4YBaan C ApyXecTBOTO AOroBopu, KOUTO MU3/IM3aT U3BDBH obuyanHaTa My
OENHOCT NN CbLLECTBEHO CE OTKJIOHABAT OT nasapHuUTe ycnoBus.

lNpeact

Huko bMOB % ,,__Sﬂ‘fﬁ,,o,»,—f
3 HHTeNneH AMPeKTop,

H HalYC Ha “"KanmaH NpuitH EHepaxu ®oHa” AL
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