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TJIEHMOOP KEITHTAJI AJICHI]

MPAJIOXKEHME KbM ®UHAHCOBHSA OTYET
KkbM 31 gexemBpn 2017

1. Hudopmanns 3a ApyKeCTBOTO

TJEHMOOP KEIMUTAJ AJICHIL ([pyxecteoto, Ponna) € MyOIMIHO aKIMOHEPHO JPYXKECTBO H
AKIMOHEPHO APYKECTBO CBC CTIELMAIHA MHBECTHLMOHHA LIC]I, PETUCTPUPAHO B Briirapus ¥ BIHCaHO B
Toprosckus peructsp, ¢ EMK 204509737, uniiTo akumu ce ThpryBaT Ha Brarapcka ¢osnosa bopca —
Codus AJl. Donpa e yupenen Ha 21 mapr 2017 roauHa no peaa W IpH yClnoBHATa Ha 3akoHa 3a
ApyKecTBaTa Che crenpanta uasecThiyonna uen (3CHL). CenanuimeTo U afpechT Ha yNpaBlieHHe
Ha JIPy’KeCTBOTO ca rpany BapHa, yn. Illunka Ne 10, et.5.

OCHOBHHAT NpEMET Ha eiHoCT Ha (oHIa € HabupaHe Ha CPEICTBa, Upe3 M3aBaHe Ha LICHHH KHIDKa,
TNOKYTIKA Ha HEIBWKHAMH MMOTH U BEIIHH NPaBa BbPXy HEIBIKHMH UMOTH, H3BBPIIBAHE HA CTPOCKH U
n0106peHHs, ¢ Lie/ MPEIOCTABIHETO MM 3a YNpaBjeHHe, OTAaBaHe MOJ HAEM, JIM3HHI WK apeHla
npofax6aTa HM.

MHBeCTHLMOHHATA Ll Ha IPYKECTBOTO € HApacTBaHe Ha KamuTama upe3 AMBepcUbHIMpaHH
WHBECTHIMH B GH3HEC, XIIHITHHA U PYTH HMOTH, XOTENM M 36MH Ha TepUTOpHIATa Ha bharapus.

JIpy’KeCTBOTO MMa €THOCTENIEHHA CHCTeMa Ha YTpaBIIeHHe U ce ynpasisiBa oT ChBET Ha JUPEKTOPHTE B

ChCTaB!

e AceH AnekcaHnpoB Bennukos — uien Ha ChBeTa Ha THPEKTOPUTE /HE3aBUCHM WIEH N0 CMUCHIA Ha
3aKOHA M yCTaBa Ha JPY>KEeCTBOTO/;

e Teprana Atanacopa MapunoBa — UieH Ha CbBera Ha aupexTopuTe M M3MBIHUTEICH TUPEKTOP;

o Bajentuna Huxonaepa JJumurposa — YneH Ha CeBeta Ha aupekTopuTe M Heros [pesacenaren;

JIpy»KeCTBOTO Ce yIpaBiisABa K MpeCTaBlIsiBa ONEPaTUBHO OT U3MbIHHTENEeH IUPEKTOP B IMUETO Ha I'-
xa ['eprana AtaHacoBa MaprHoBa.

OcBeH uneHoBeTe Ha ChBET HA JHPEKTOPHTE, KBM JaTaTa Ha (PHHAHCOBHS OTHYET APYXKECTBOTO HAMa
Ha3HaueH ApYT NepCOHaL.

Hacrosmus rogvined GMHAHCOB OTYET € OX0OpPEH 3a M3aBaHe C pellleHHe Ha ChBeTa Ha NUPEKTOPHTE
ot 20 maprt 2018 ronuna.

2. Ba3za 3a a3roTBsine Ha GHHAHCOBHS OTYCT H CYETOBOJAHHA NPHHIHAIH,
2. Onncanne HA NPHJICKHAMATA CIETOBOHA MOJIHTHKA
2.1. Ba3a 3a u3roTBsiHe HA TOAHIUIHHAA (PHHAHCOB OTYET

[ONMIIHOTO CYETOBOJAHO NPHKTIOUBAHE M M3TOTBIHETO HA FOAULIHUTE HUHAHCOBM OT4YeTH 3a 2017
T. ce M3BBPIIBA IO pesia Ha 3aKOHA 32 CYETOBOJACTBOTO, BIA3BI B cHiia oT | sHyapu 2016 r. ChriacHo
TO3M 3aKOH THPrOBCKMTE ApYy»ecTBa B Bbirapus UMaT Bb3MOXHOCT Jia npuiarar MexmayHapoJHuTe
CYETOBOJHH CTAHIAPTH, NpHETH 32 Npwiokenue oT Esponeiickus crio3 (MCC), unn Haumonannure
CUETOBOJHHM CTaHIAPTH, MpHeTH 3a npunoxkenue B briarapua (HCC). Benuku THProBCKH ApYKECTBa OT
OOIECTBEH MHTEpEC ca 3aJbIKEHH J1a H3rOTBAT (MHAHCOBHMTE CH OTYETH Io M3MckBaHusTa Ha MCC.
OcTaHaIHMTe THPTrOBCKM [PYXKECTBA MOrar Aa nmpoabipkar Aa npuinarat MCC, ako Beye ca ' IpUend
KaTO CUeTOBOHA 6a3a, 1Mo pela Ha OTMEHeHMs 3aKOH 3a cueToBoAcTBOTO OT 2002 r. [IpyKecTBOTO
OTroBaps Ha KpPUTEpUs 3a MpENNpHUATHE OT OOIIECTBEH MHTEPEC, MOpPagM KOETO HACTOSAIIHAT
MHMBUIyalcH (JUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3HCKBAaHHMATA Ha MexkIyHapoIHHTE
CUETOBOJIHH CTaHOApTH, W3daHHe Ha KoMHTeTa 32 MeXXIyHAapOJHH CYETOBOJHM CTaHAAPTH W NPHETH 33
npuioxeHue oT EBporneHckus Chro3.
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TJIEHMOOP KEITHTAJI AJICHI]
MPUIOXKEHUE KbM ®PUHAHCOBHUSA OTHYET
kbM 31 gexemspu 2017 (mpoabiKeHHe)

2.1. Ba3za 3a W3roTBsiHe Ha FOAHINANS GUAAHCOB OTYET (IPOAb/KEHHE)

Kem 31 ngexkempu 2017 r. MCC Brmousar MexayHapoanuTe CYETOBOJHM CTaHOApTH,
MesxnyHapoaHHTe cTaHaapTd 3a (uHancoBd ordetd (MCQ®O), TvakypaHuATa Ha [NocTosAHHUA
KOMMTET 3a passcHenns M Thikysanusta Ha KoMurera 3a pasacuenus Ha MC®O. KomuTeTsT 32 MCC
Npensaara eXeroHo CTAHAAPTHTE U PasiCHEHHATA KBM TAX, KOUTO Clell ¢OpManHOTO oxobpsiBaHe OT
EBpomneiicKus chio3, ca BAMIHM 32 TOMHATA, 33 KOATO ca U3/laicHH. I'oAMa JacT OT TAX obaue He ca
MPHIOXKUMH 32 JeHHOCTTa Ha APYXECTBOTO, MOpaiH CrelUM(pUIHUTE BBIPOCH, KOUTO C& TPeTHpaT B
TsX. PBKOBOACTBOTO Ha JPYXKECTBOTO C€ € ChOOPasHIO ¢ BCHYKH TE3H CYCTOBOAHH CTAHIAPTH H
pasfCHEHMs KBM TSX, KOMTO Ca NpHJIOKHMH KbM HEroBara JACHHOCT M €a NPHETH opunmanHo 3a
NpIWIOKEHHE OT EBpOIEHCKHS ChIO3 KbM JaTaTa Ha M3TOTBSHETO Ha HACTOALUMS HMHANBHIYalCH
(huHAHCOB OTHYET.

2.2. HoBH CYETOBOJAHH CTAHAAPTH H pa3fiCHeHHs, KOHTO BCe Olle He Ca NPHJIONKEHH OT
APYXeCTBOTO

Kum 31 mexemBpu 2017 r. chluecTBYBaT HAKOH HOBH CTaHJIApTH, BHECEHHM Ca NPOMCHH B HAKOU OT
CBHILIECTBYBAIIHTE, KAKTO M B Pa3iCHEHHSTa, KOWTO ca MyONMKyBaHH M ONOOpEeHH 3a NMpHAraHe oT
EBponeiickust cpio3 B ObIeIH OTYETHH NEpHOAU. PBKOBOACTBOTO Ha APYXKECTBOTO CYMTA, 4€ IO
OTHOILIEHHWE HA HETOBaTa JeHHOCT 3HaYEHHE MOTaT [ia MMaT CaMo ClIeIHUTE OT TAX:

(a) MCPO 9 PunaHCOBH HACTPYMEHTH

To3u HOB cTaHAapT 3amecTBa MCC 39 DHHAHCOBM HHCTPYMEHTH: IIpH3HaBaHe H ouenssane. MCQO 9

€ B CcUia 3a FOJMIIHM [EPHONM, 3amo4Baiid Ha ¥ cieq | sHyapu 2018 r. kaTo mo-paHHOTO My
npunarade e gomycTumo. C TO3M CTaHAApT IO CHIIECTBO CE IPOMEHST KPHTEPHHUTE 32 KIaCH(UKALUI
Ha (QuHaHCOBMTE HMHCTpyMenTH. OCBEH TOBa NpPEIHIIHMAT MoAel Ha OOe3leHKa, HapedyeH ,Ha
NOHECEHUTE 3ary6u* € 3aMeHeH ¢ TO3M Ha ,.,04akBaHaTa 3ary6a“. Topa o3Hauasa, 4ye He € HEOOXOIHMO
Ja uMa ChOHTHe, CBBp3aHO ChC 3aryba, mpead da Obae HauucineHa obeslieHKa Ha (uHaHCOBHTE
HHCTPYMEHTH. PLKOBOICTBOTO Ha ApYxecTBOTO wie npwiara MC®O 9, cunrtaHo ot 1 sHyapu 2018 r.
OT u3BBpIICHHUSA aHAIW3 PHKOBOICTBOTO HE OYaKBa HOBMTE H3MCKBAaHHI a MMaT HAKA4KbB 3HaYHM
edekT BEpXy (DHHAHCOBHS OTYET Ha ApyxecTBoTo. [Topaju XapakTepa Ha M3MOJI3BaHMTE B ACHHOCTTA
Ha JIpYXKeCTBOTO (MHAHCOBM HMHCTPYMEHTH pPBKOBOJACTBOTO HE OYakBa IIPOMEHM B TAXHATa
KIacu(HKalys, ITHPBOHAYANHOTO M TMOCNIENBAIIOTO MM OLieHABaHe. BB3MoxkHO € 3arybure OT
HAYMCJIABAHETO Ha obe3lieHKa ja ce yBenuyar, 6e3 TOBa Oa OKaKe HAKAKBO CHLICCTBEHO BIUAHHE
BBbPXY IPEICTABIHETO BHB (PHHAHCOBHUS OTYET Ha JIPY>KECTBOTO.

(6) MC®O 15 IIpuxoau oT AOTOBOPH ¢ KJIHEHTH

Ypes nHoruss MCDO 15 ce cp3naBa LIOCTHA paMKa 3a ONpeJieNisHe Ha TOBa JAAIH, KOJIKO M Kora /ia ce
npusHaBaT npuxond. CTaHIapTHT BJIM3a B CHJIA 33 TOJMLIHY IEPUO/IM, 3aN0YBAIIH Ha M el | ssHyapH
2018 r., ¢ mo3BoneHo no-panHo npunarase. MC®O 15 m31su10 NOKPHBA CHLUIECTBYBAIIWTE HACOKU B
TeKyLIMTe CTAaHIApTH 3a MpU3HaBaHETO Ha mpuxomute, BimountenHo MCC 18 Ilpuxoau, MCC 11
JIOroBOpH 3a CTPOMTENCTBO M YETHPH Pa3iCHEHMS HA Te3W CTaHIApTH, KOMTO ce oTMeHAT. [lopaan
€CTeCTBOTO Ha JeHHOCTTa Ha JpYXECTBOTO, HEroBOTO PpBKOBOJACTBO HE OYakBa, Y€ TIIpH
TBPBOHAYATHOTO M MOCIEBAIIOTO NPHIIAraHe HA TO3M CTaHAAPT I HACTBIM 3HaUUTENNEH ePeKT BHPXY
NpeNCTaBTHETO BEB GUHAHCOBHSA MY OTYET.
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TJTEHMOOP KEITHTAI AICHIT]
MPUJIOXEHUE KBM ®PHHAHCOBHSA OTUYET
KkbM 31 gexemepn 2017 (DpoabLIKEHHE)

2.2. HoBH CYeTOBOAHH CTAHAAPTH H pa3fiCHeHHs, KOMTO BCe Ome HE €a NPHJIOKEHH OT
APY*XeCTBOTO (NPOABJDKEHHE)

(8) MC®O 16 JIn3unr

MC®O 16 BbBexaa eOvHEH IIOAXOA 3a OTYMTaHE Ha BCHYKKA JIM3HHIOBH [OTOBOPH IIpH
NIMBHHIOMONYYATEITHTE, HE3aBUCUMO JialH Ce Kacae [0 ONepaTHBeH, WM 10 GHHAHCOB JIA3HHT. To3n
HOB CYETOBOJEH CTaHAAapT 3aMeHsd ChINECTBYBallWTe OO MOMEHTa HAaCOKH 3a OTHHTAHETO Ha
nusunrosute jgorosopu B MCC 17 Jlusuar, KPMC®O 4 OnpeznensHe Janu Ja[eHO CIIOpasyMEHHE
chabpika musuar, [TKP 15 Oneparugen musunr - crumynu u [TKP 27 OneHdBaHe Ha ChAbPXaHUETO Ha
oTiepallMH, BKTIOYBAIY MpaBHaTa (opMa Ha JM3MHr. HOBMAT CTaHIapT BiM3a B CHIa 3a OTHCTHH
IIEpUONIH, 3aroYBaiy Ha WM ciel 1 sHyapu 2019 r. Ilo-paHHOTO My MpHIaraHe © paspelleHo 3a
apyxectBara, kouro npmwiaraT MC®O 15 IIpuxoau OT HOroBOpU € KIIHEHTHTE. B MC®O 16 ce
BBBEX/IA €IMHEH GATAHCOB METOJ 33 OTYUTAHE HA BCHUKH JIM3HHIOBH JOrOBOPH. JIM3HHrOMoTy4aTeNar
npu3HaBa B CYETOBOAHMSA CH OaslaHC NOTy4eHHs aKTHB KaTO NMPaBO HA MOJI3BAHE CPEIly 3a[IbJDKCHHETO
Ja M3BHPINBA TM3HHIOBUTE ILIAIIAHHA 10 JOTOBOPA.

C4eTOBOIHOTO TPETHPaHEe OT CTPaHa Ha JIM3MHIOAATeNs NPONb/kaBa na Obie 1Mo AOCETallHUA MOJEN
Ha OTYMTaHe MpH [BaTa BHAA JM3HHTOBH JOrOBOPH. PHKOBOACTBOTO Ha APYXECTBOTO BCE OIE HE
OTIPEICTAIIO HAITBIHO CTOHHOCTHOTO BB3JIEUCTBHE, KOCTO 1€ OKa&KE NPHEMAHETO Ha MC®O 16 Bepxy
[peICTaBIHEeTO BbB (GHHAHCOBUS MY OTYET.

CroiHOCTHMAT edeKT 3aBHCH OT H30paHUs METO[ 3a TMpPEeXO[, BBH3MOXKHHMTC H3KIIOYEHHS 32
NPU3HABAHE, KAKTO M OT AONBJIHMTENHO CKIIOYBAaHHTE NOTOBOPH 3a JIM3MHI. PBKOBOACTBOTO HA
JIPY’KECTBOTO OYaKBAa [a OMOBECTH CBOS MOAXOJ 3a MPEXON M CTOHHOCTHMS edeKT OT MPOMEHMTE,
npey IbpPBOHavaHOTO npiviarane Ha MCDO 16.

U3BbH TIOCOYEHOTO MO-TOpe, PHKOBOACTBOTO HA JAPYXKECTBOTO HE CuuTa, Y€ € HeoOXoauMo aa
OTOBECTABA B TOAMIIHMA (UHAHCOB OTYET HAaMMEHOBAHHETO Ha Te3W MeKIyHapOAHH CHETOBOJHH
CTAHJAPTH M Pa3fACHEHMS KbM TSX, B KOMTO Ca HampaBeHH MPOMEHH, (OpMalHO OZOOpeHH HIH
Heono6penu ot EBporneiickus ¢br03, KOMTO e BIA3aT B CHiIa B Obaeine, 6e3 Te fa ce OTHACAT HIIH Aa
3acAraT CEpHO3HO AeiHoCcTTa My. [Togo6HO LIMTHpaHe Ha HAMMEHOBAHWA Ha CTAaHOAPTH U Pa3iACHEHMA
KBM TSX, KOHTO He Ce MpHIarar B JEeHHOCTTa Ha APYXKeCTBOTO 61 MOIJIO Ja JoBesie 10 HepasOupaHe H
JI0 TIOZIBEKIAHE Ha NOTpeOUTENHTe Ha HHGOPMAIHS OT HACTOSANHSA (PUHAHCOB OTYET.

2.3. CueTOBOHH NPAHIHIIA

DHUHAHCOBHAT OTYET € U3rOTBEH B CHbOTBETCTBUE C OCHOBHUTE CYETOBOJHH MPEANOJIONKEHHS 3a TCKYIIO
HAuHCIIABaHEe M 3a JIeMCTBaALIO NpeanpusaTue. OI.ICHKaTa Ha aKTUBHUTE U NMACHBHUTC U U3MECPBAHETO Ha
MPUXOJUTE K Pa3XOJINTe C€ OCBHLUECTBABA IIPH Clla3BaHC Ha NpHHIKIA Ha UCTOpHUYECKaTa LiCHA. Tozmn
NpHAHLOHAI € Mo,umbnunpan B OIIpeJeJICHU C/Ty4au C MpPEOLCHKaTa Ha HAKOH aKTHBH W/WIH MacHBU A0
TAXHaTa CrpaBcIIMBa CTOMHOCT KBbM 31 JEeKeMBpH Ha TeKyllaTa roquHa, KakToO TOBa € NOCOYCHO Ha
CBHOTBETHHUTC MECTa IO-HATATBK.

2.4. CpaBHHTEIHH JaHHH
KakTo TOBa € 1oco4eHo B T. 1 OT HACTOSAIIOTO MPUJIOKEHHE, IPY>KECTBOTO € YYPEACHO Mpe3 M. MapT

2017 roguna. Ilopagu ToBa TO3H (PUHAHCOB OTYET HE CHABP)KA CPABHHTENHH JaHHM 3a NPEAXOJCH
CHIIOCTABHM TIEPHOJ, Thif KaTO APYKECTBOTO HE € (PyHKLIMOHHPAIIO TOTaBa.
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TTIEHMOOP KEITUTA1 AJJCHI]
IMPUJIOKEHUE KbM ©®PUHAHCOBHSA OTYET
KkbM 31 gexemBpu 2017 (npoabirkeHne)

2.5. CueroBOoaHH MPEANOJIOKCHNH H lenGJlHBHTeJIl-lll CYETOBOAHH OIICHKH

Mpunosenneto Ha MCC H3HCKBa OT PBKOBO/ICTBOTO Ha APYXKECTBOTO Jia HalpaBH HAKOM CUCTOBOHH
NPEANOIOKEHHS U NPUOIM3UTEHH CYETOBOIHH OLIEHKH NPH H3rOTBAHE Ha (GUHAHCOBUTE OTYETH, C LET
ornpejieisiHe CTOMHOCTTA HA HAKOM aKTHBH, TACHBH, IPHXOJM U Pa3XOH. Te ce U3BBPILBAT Bb3 OCHOBA
Ha Hali-1o6para npeleHKa Ha pbKOBOJICTBOTO, 6a3MpaHa Ha UCTOPHUECKUA ONMMT W aHAIW3 Ha BCHYKH
(aKTOpH, OKa3BallK BIMAHHUE NPH NaJ€HUTE 0OCTOATENCTBA KBM 1aTaTa HA U3rOTBIHE Ha ¢uHaHCOBHUTE
orueTH. JIeHCTBUTETHUTE pe3yiITaTH OMXa MOINIM Ja Ce pa3iiyaBaT OT MPEJICTABCHUTE B HACTOAIINS
(pUHAHCOB OTUYET.

2.6. DyHKIHOHAIHA BAIYTA H BAJYTA HAa NPe/CTaBsiAe Ha GHHAHCOBATE OTICTH

DyHKIMOHAIHA BAXYTa € BalyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOATO €AHO THPrOBCKO
ApYXeCTBO (YHKLMOHHPA M B KOATO IJIABHO C€ TEHEPHMPAT M H3pa3sXO/BaT MapUYHHMTE CPEACTBA. Ta
OTpassiBa OCHOBHMTE CJ€KH, CHOWTHS M YCIOBMS, 3Ha4MMH 3a Hero. Ot 1 sHyapu 1999 roauna
OBIrapcKHUAT NeB € ¢ GUKCHpaH Kypc KbM eBpoto: 1.95583 nesa 3a 1 eBpo.

Jpy*€CTBOTO BOAM CYETOBOACTBO U CBHCTaBi (HMHAHCOBMTE CH OTYETH B HAallHOHA/HATA BATyTa Ha
Peny6iuka beirapus — OBarapcku Jies.

Bcuukyd gaHHM B HACTOSALIUS (anchoa OTYET Cca MpeACTaBCHHM B XWIAAW JICBA, OCBCH aKo Ha
CBOTBETHOTO MACTO HE € MOCOYEHO HEIIO APYToO.

2.7. UyxnaecTpaHHa BaJayTa

Crenkure B 4y)KIeCTpaHHa BalyTa Cce BIIMCBAT ITbPBOHAYaNHO KaTO KbM CyMaTa Ha JyXKIeCTpaHHaTa
BaJTyTa ce Mpwiara UeHTPaTHUAT Kypc Ha brirapcka Haponna banka (BHB) kbM naraTta Ha coenkara.

KprOBI/ITe pa3iHKky¥, BB3HMKBAIIM IIpH YpEeXKJaHE Ha BaJlyTHUTE UApU4YHH IIO3HIHMH MIJIHA npn
OTYHTAHETO Ha TE€3H NAPH4YHM MO3ULIMH IPHU KYPCOBE, pa3JIMYHHU OT TO3H, IIO KOHTO IIBPBOHAYAIIHO Ca
(7011 MpHU3HATH, C€ OTYHUTAT B OTHETA 3a nevanbara WIH 3ary6aTa Hu Apyrusa BceoOXBaTeH MOXO0] 3a
CBbOTBETHHUA MECPUOI.

HaquHnTe CpeAcTBa, B3¢MaHHMATA H 3aAbJDKCHHMATA, ACHOMMHMPAHU B 4YYXKIACCTpaHHa BallyTa C€
OTYHUTAT B JICBOBaTa paBHOCTOﬁHOCT Ha Oaza BaIyTHHMA KYpC KBbM JaraTa Ha onepanyara H CC
IIpeoLCHABAT HA MECCUHa 6aza 1o o¢nunanmm KypC Ha BHBb 3a nocnegHus pa60TeH JE€H Ha MeEccla.
ExxenneBHo ce TMPCOLICHABAT KJIMEHTCKUTE aKTUBH B UyXKIa BaIyTa.

2.8. [IpnioseHne Ha NPAHOHUIIA 32 AeHCcTBAMO OpeINPHATHE

DunancoBuar otdet Ha JlpyxecTBoro KbM 31 nekemspu 2017 roagnHa € H3roTBeH Ha 6a3a NpHHLMIA 32
JIeACTBAIIO IPEANPHATHE.

KsM 31 nekemBpu 2017 roguHa, Ipy>KeCTBOTO OTYHMTa 3aryba, B pasmep Ha 20 XH1. JieBa, B pE3yJITaT Ha
KOETO C TOJIKOBA aKIIMOHEPHUS KAaNWTall IPEeBHIaBa HETHUTe My akTHBH. Tasu 3aryba e ciencTede Ha
TOBa, Ye B IIEpHOZa OT HEroBOTO yupenssaHe n0 31 mexemBpu 2017, nedHOCTTa Ha APY>KECTBOTO €
CBBbp3aHa ¢ ACHCTBHA NO JIMLIEH3UPAHETO MY KaTO JpPY>KECTBO CHC CIIENHUATIHA MHBECTHLHOHHA LIEN.
K®M paraTa Ha M3roTBsiHE Ha HACTOAIINA (MHAHCOB OTYET, PHKOBOACTBOTO € HANPABHIIO INPEICHKA Ha
cnocobHocTTa Ha JIpy>KECTBOTO Aa MPOIBIDKM CBOATa JNEHHOCT KaTro OEHCTBALIO IPEANpHSITHE,
BIJTIOYHTETHO U € TIpeArpHeso AeHCTBUS 3a Bb3CTAHOBABAHE HA HOPMA&IHATA CTPYKTYpa Ha Kanurala
(Bx cpmo U T. 14 ).
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IVIEHMOOP KEITHTAJI A/ICHL]
MPUJIOXEHUE KbM ®UHAHCOBHA OTUET
kbMm 31 gexemBpu 2017 (mpoab/rkenne)

3. lepnHunnAA H ONEHKA HA €JIEMEHTHTE HA $HHAHCOBHSA OTYET
3.1. ®unaHCOBH HHCTPYMEHTH

DUHAHCOB HHCTPYMEHT € BCEKH JOTOBOp, KOWTO IOpak/a eJHOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
eHO NpEANpHATHE, Taka ¥ (HUHAHCOB [ACHB WIM MHCTPYMEHT Ha COOCTBEHMA KanuTanl B APYTO
TpenpUATHE.

®duHaHCOBHTE aKTUBU U ITaCHBH Ce IPH3HABAaT B OTYCTA 32 (bPIHaHCOBOTO CBCTOAHHE, KOraTo U CaMo
Koratro I[p}I)KeCTBOTO CTaHe CTpaHa Mo AOTOBOPHHUTE YCJIOBHA Ha HHCTpYMEHTA. ®DHHAHCOBUTE aKTUBH
Cce OTIHCBAT OT OTYETA 3a (l)I/IHaHCOBOTO CBCTOSIHME, CJI€I KaTO JOrOBOPHUTE IpaBa 3a MOJTy4aBaHETO
Ha MNapyU4HH MOTOIM Ca H3TCKJIM HWIH aKTHBHUTC Ca NPEXBLPJICHH H TpaHC(l)ep’bT HM OTroBapd Ha
M3HUCKBaHUATA 3a ornucBaHe. PHHAHCOBHTE MAacHBH C€ OTIHCBAaT OT OTYETa 3a CbI/IHaHCOBOTO
CBCTOAHUE, KOraTo M CaMO KOrare ca IIoracéHd — T.€. 3adbJDKEHHETO, OIPCIACIICHO B Jorosopa €
OTHagHAJIO, AaHYJIUPAHO WA CPOKBT MY € U3TEKBJI.

Tlp4 TBPBOHAYATHOTO UM TNpHU3HABaHe (UHAHCOBUTE aKTMBU (TIaCHBM) Ce OLICHABAT IO CIIPABETHBA
CTOMHOCT M BCHYKH Pa3XOIH 110 CHAENKATa, B pe3yiraT Ha KOATO Bb3HHKBAT (PUHAHCOBHTE aKTHBH
(MacHBH), ¢ W3KTIOUYCHHE Ha (PUHAHCOBUTE AKTUBH (MIACHBM), OTYHTAHH MO CMPABEIMBA CTOHHOCT B
neyanbara M 3ary6ara.

®HUHAHCOBH aKTMBH H TIaCHBHU C€ HCTHPAT U HETHaTa CTOMHOCT c€ npeacTapda B OTUETA 34 (I)I’IHaHCOBO
CBCTOSAHHE TOraBa M CcaMO TOraBa, KoraTto Hp}’)l(eCTBOTO ¥Ma MpaBHO OCHOBaHWE a HETHpa CYMHUTE H
HMa HaMEpEeHHE M Oa YpekKJa Ha HETHa 6a3za WM Ja peand3vpa aKkTUBa M JAa ypead IacHhBa
COIHOBPEMECHHO.

3a 1eaUTe Ha MOCIEABAIOTO OLICHSIBAHE, ﬂpy)KeCTBOTO macmbnunpa (bI/IHaHCOBI/ITe aKTUBHU U ITaCUBH
B CJICOTHUTE KAaTErOpHUHU: NMPEAOCTaBEHH KpPEOUTHU U B3EMAaHHA H (I)I/IHaHCOBI/I TNMacHUBH MO aMOpPTHU3HWpaHa
CTOMHOCT. Knacuqonunpaﬂe'ro B CBOTBE€THATA KaTeropus 3aBUCH OT LiE€NTa U CPOYHOCTTA, C KOATO €
CKJIFOYCH CBbOTBETHHA OOTOBOP.

3.1. IlpenocTaBeHn KpeIATH H B3eMaHHASA

HpeIlOCTaBeHHTe KpeIUTH H B3CMaHWATA. BB3HUKHAIW MNOHPBOHAYAJIHO B I[py)[(eCTBOTO, ca
HEAEpUBATUBHU (bHHaHCOBI/I aKTHBH C (bnxcnpaﬂn HIH ONpEaeTAMH CPOKOBE 3a YpeKaaHe, KOHTO HE CC
KOTHpaT Ha aKTHBECH I1a3ap. B otyera 3a (bHHaHCOBOTO CBbCTOAHHUE Ha Hp}’)KeCTBOTO aKTHBHUTEC OT Ta3H
KaTeropms c€ CbCTOAT OT THProBCKH H OPYIrd B3€MaHUs, NapHYHH CPEACTBA.

TBHpProBeckH H APYrH B3eMaHHAsA

Cren MBpBOHAYATTHOTO MM NpU3HAaBaHE THPrOBCKUTE B3EMAHHWS U B3€MaHHATa [10 JIMXBCHH 3a€MH CE
OLIEHSBAT 110 aMOPTHU3MPaHa CTOMHOCT, H3YKC/IeHa Ha 6a3a MeToa Ha e(pEeKTUBHHA JIMXBEH NPOLIEHT, U
HaMalleHa C eBeHTyalHaTa 3aryba oT obesleHka. KpaTkocpoyHuTe B3eMaHHMs He Ce aMOpPTH3MpaT.
3aryGara orT 00e3lleHKa Ce HAYHMCIIABA B CIydail, Ye ChHINECTBYBaT OOEKTHBHH [I0KA3aTE/ICTBA KAaToO
HanpuMep 3HAYMTETHH (UHAHCOBU 3aTPyAHEHHS Ha [UThKHHUKA, BEPOATHOCT JTHKHUKBT [1a U3aJHE B
JMKBUJALMA U APYTH.
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MPUWIOXEHUE KbM ®UHAHCOBHA OTUYET
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3.1. DEHAHCOBH HHCTPYMEHTH (IPOILJDKEHHE)

IMapuuHu cpeacTBa

TlapuuHKTE CpeICTBA U MAPHYHUTE CKBHBAJIEHTH B JIeBa Ca OLEHEHM 110 HOMHHAJIHATA UM CTOMHOCT, a
Napu4HUTE CPeCTBA B Uy KAECTPAHHA BATTyTa - MO 3aKIFOYUTENHHA KypC Ha BHB xbM 31 nexeMBpH Ha
CHOTBETHATA rofiuHa. IlapiyHiTe CPEACTBA 3a LIEJIMTE Ha ChCTABTHETO HA OTYETA 33 MapUiHUTE MOTOLH
ca apu4YHKTE cpeacTBa B 6poit U 1o 6aHKOBH CMETKH.

3.2.®uRaHCOBH NACHBH 0 AMOPTH3HPAHA CTOHHOCT

Cnen ITbPBOHAYAJIHOTO UM TIPpU3HABAHC IIpy)KCCTBOTO OlleHssBa BCHYKH (bI/IHaHCOBH NnacuBH 110
aMOpTHU3HpaHa CTOMHOCT ¢ M3KIIOYEHHE HA: (bI/IHaHCOBI/ITe [IaCHBH, OTYHMTAHH IO CIpaBeIIMBa
CTOMHOCT B meyaynbara Hiu 3ary6aTa; (bI/IHaHCOBI/ITe MacHBH, BHL3HMKHANH, KOraTO NpEeXBBPIIIHETO Ha
aKTUB HE OTroBaps Ha YCJIOBHUATA 3a OTIHMCBAHE, NOTOBOPH 3a (bHHaHCOBa rapaHuud, aHraxKMMCHTH 3a
IpeaoCTaBAHE Ha KpEOUT C JIMXBEH MNPOLCHT, MO-HUCBHK OT Ia3apHHs. B otuera 3a (bPIHaHCOBOTO
CBCTOAHHE Ha JPY)KECTBOTO TE3H NTACHBH Ca TIPCACTABCHH KaTO THLPrOBCKHM M APYTrH 3abJDKEHNA.

THProBckH H APYTH 3ab/IKECHAN

TbproBCckHTe W APYrd 3afb/DKCHHA BB3HHKBAT B PE3YNTAaT Ha MOMy4EHH CTOKH HITH YCIYTH.
KpaTtkocpouHdTe 3aqbDKEHHS HE CE AMOPTH3HPAT.

3.3. OcHOBeH KanHTaJl 4 HATPYIARH Pe3y/ITaTH

AKIAOHEPHHAT KanUTaJ Ha J{py>keCTBOTO OTpa3siBa HOMHMHAIIHATA CTOWHOCT HA EMUTHPAHUTE aKLMH
B JIEHS Ha PETUCTPUPAHETO.

Hepa3snpenejenata medan6a /Harpymamata 3ary6a BKTIOUBa TeKyIlds (HHAHCOB pe3ynTaT H
HEMOKPUTHUTE 3aryOH OT MUHAIM FOJHHH.

3.4. Ilpu3naBaHe Ha IPHXOAHUTE H Pa3Xo/HTe

HpHXOI[I/ITe H pa3xoJIuTe Ce HAYMCIABAT B MOMEHTA Ha TAXHOTO BB3HHUKBaHE, HE3aBHCUMO OT MOMEHTa
Ha NMMapUYHUTE NOCTHIUICHUS H IUIAlIaHHUA. OTYHUTaHETO UM CE U3BBPINBA [IPH CNIA3BaHE HA H3HCKBAHETO
3a NpUYHHHA U CTOMHOCTHA BpB3Ka MEXKAY TAX.

HpHXOI[HTC CC OLCHABAT IO CIpaBCJ/IMBaTa CTOMHOCT Ha TMOTYYECHOTO HIM MOMIEKAIIOTO Ha
NoJIy4yaBaHEe Bb3HArpaXICHHUC, HAMAJICHO ChC CyMaTa Ha BCHYKH NpeaoCTaBeHH OTCTBIKHA M BKJIIOYBAT
6p}’THPlTe MOTOLM OT MKOHOMHYECKH IIOJI3HM ITIOJTYY€HH OT H OB/DKMMH Ha )_IPY)KGCTBOTO. CyMI/ITC,
C'B6paHH OT MMETO Ha TPETH CTpPaHH, KaTO NAHBLU BBLPXY npona;x6me, KaKBBTO € NAHBKLT BBPXY
1106aBeHaTa CTOHMHOCT, ¢€ U3KJIFOUBAT OT TMpUXOAUTE.

Koraro pe3yaTaTbT OT CACIKAaTa 3a MNPEAOCTaBfsHE Ha YCiIyra MOXE Ja 6’BI[e HaAEeXIHO OIICHEH,
NIpHUXOABT C€ MPHU3HABa B 3aBUCHUMOCT OT €Talla Ha 3aBbpLICHOCT Ha cJieJIkaTa KbM Kpasd Ha OTYETHHA
nepuon. B CIIy4auTe, KOraTo pe3yaraTbT HE MOXKE Ja Oble HaACKIHO OLICHEH, NpUXOABT CC MPU3HABA
caMo JOTOJIKOBA, TOKOJKOTO HarlpaBEHUTE pa3xXxoau ca Bb3CTAHOBHUMH.
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IMPUJIOKEHUE KbM ®UHAHCOBHS OTYET
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3.4. [pu3HaBaHe HA NPHXOAMTE H Pa3XoiATe (IPOALIKEHHE)

IpuxonuTe OT Mpomakba Ha MMOTH Ce MPHM3HABAT B OTYETA 3a MevanbaTa Wi 3arybata U JApyrus
BCeoGXBATEH JOXOJI, KOTATO CHIIECTBEHHTE PUCKOBE M M3TO/IM OT COOCTBEHOCTTa BBPXY aKTHBUTE Ob/e
NpexBBLpJIcHa Ha KyIMyBada, KoeTo o0H4alHO CTaBa NpHU 3aBBPLIBAHE HA UMOTH, pa3paboTBaHM C L€
npoaax6a WM MPEXBBPISHE MPaBOTO Ha COOCTBEHOCT BBPXY MWHBECTHLMOHHM HMOTH, [BPXKAHHM 32
npofax6a, T.e. KOraTo He ca 6K 0GeKT Ha pa3paGoTBaHe ¢ 1en npoaxba.

Koraro MKOHOMHUYECKHTE HM3roA¥ C€ OYaKBa Ja BB3HHUKBAT IIPE3 HIKOJIKO (I)I/IHaHCOBI/I nepuoga “
Bpb3KaTa UM C NPUXOAUATE MOXKE Oa 6'5}16 orpeneacHa camMo Haﬁ-06mo WIM KOCBEHO, pa3sXxOoduTe CE
IMpU3HaBaT B nevyanbara Wid 3ary6aTa Ha Oazara Ha npoLeaypyu 3a CUCTEMAaTH4HO M palroHaTHO
pasnpeaeneHue.

[lpy pasMsHa Ha aKTHBH Ce OTYMTAa Npuxol (pa3sxon) OT pa3MEHHaTa TPaH3aklMid B pasMep Ha
pasTMKaTa My ClpaBeJIMBaTa CTOMHOCT Ha MOJTyYeHHs W MPEHOCHATa CTONHOCT Ha Pa3MEHEHHS aKTHB.

Pasxogutre mo 3aemMu, KOWUTO Morartr NpsAKO Ja ce OTHecaT KbM aKTHB, 3a KOUTO I{pOUECHT Ha
HpPII[O6I/IBaHe, CTpOMTECJICTBO WM MPOU3BOACTBO, IIpCAH ha cTaHe T'OTOB 3a NpeABHKIaHaTa My
yrIOIpeGa HIIHA Hpona>1<6a, HENPEMCHHO OTHEMa 3HAaYMTE/ICH MNECpHOA OT BpeMe, ciieBa ga cc
KalmuTaJIu3nupar Kato 4acT OT CTOMHOCTTA HAa TO3HM aKTHB. BCcHYKM ocTaHAIH (bI/IHaHCOBI/I NpUxXoau H
pa3xoad c€ oTpa3dBar B neyaybaTta WA 3ary6aTa 3a BCHUYKU HWHCTPYMEHTH, OLICHABaHH IIO
aMOpTHU3HUpaHa CTOWHOCT 4Ype3 U3IMOJI3BaHE METOJA Ha e(l)CKTI/IBHI/Iﬂ JIUXBCH IPOLICHT.

ITeyan6u u 3ary6u OT BaJlyTHH KYPCOBH Pa3JIMKH Ce OTYMTAT Ha HeTHa 6a3a.
3.5. lanbk neqanfa H H3HCKBaHe 32 AHBHIECHTH

DoHIBT € JpYKECTBO CBhC CnenyaHa HWHBECTHLIMOHHA L€l H KaTO TaKOBa, TO € OCBO6OI[CHO oT
obmnaraHe c JaHBK neyayiba chriaacHo 3akoHa 3a KOpIOpPaTuBHOTO MMOAOXOAHO obnarane.

CeriacHo w3uckBaHuaTa Ha 3JICHILI, ®oHABT € MIbkeH Aa pasnpesens He mo-Manko ot 90 % or
neyanbaTa CH 3a rofiMHaTa, KOpUTHpaHa ¢ epeKTUTe OT BCHUKH CAEIAKH C HHBECTUIIMOHHU UMOTH IpE3
CLOTBETHHS NepHoA. Te3n edeKTH BKIIOYBAT W HeTHaTa nedanba/(3aryba) OT mpeorieHka 10
CripaBe/I/TMBa CTOHHOCT Ha MPUTEKaBaHUTE HMOTH.

3.6. loxoan Ha aknun

OCHOBHUTE JOXONM Ha aKLMi Ce M3YMCIABAT KATO Ce pa3fieii HeTHaTa medanba WM 3aryba 3a
nepHoia, TMOAIEkaIld Ha pasnpefeleHde MeXIy akLMOHEpHTe, PUTEKATEIH Ha OOMKHOBEHH aKLHH,
Ha CpeIHO-TIpeTeryieHus Opoi Ha AbpKaHUTE OOMKHOBEHH aKUHWH 3a IIEpHOAA.

CpenHonpererjieHusT Opoit aKIHUK NpeACTaBIsBa OGPOAT Ha IbPKAHUTE OOMKHOBEHH aKLIMK B HAYalI0TO
Ha MepHoma, KOpUrupaH ¢ 6pos Ha oOpaTHO M3KyNeHWTe OOMKHOBEHH aKIMM W Ha HOBOM3[AICHUTE
TaKKBa Mpe3 MEPHOAa, YMHOXEH Mo cpeaHoBpemesus (axtop. Tosu dakrop m3passasa 6pos Ha JHHTE,
npe3 KOMTO KOHKPETHUTE aKLIUK ca OWTH IBpKaHH, CIpAMO ob1is 6poi Ha JHUTE npe3 MeproAa.

I[pu KanuTAIKU3aLMs, JOTBIHATEIHA EMHUCHA WM pa3JensHe, 6poiaT Ha OOMKHOBEHHMTE aKLIHH, KOUTO Ca
B OOpBIICHHE IO JaTaTa Ha TOBa ChOMTHE, CE KOPUTHPA, 3a Aa CE OTpa3H MPOMNOPIHOHATHATA NPOMAHA
B 6pos Ha OOMKHOBEHHMTE aKLMH B OOpBILIEHHE Taka, CAKall CHOUTHETO Ce € CAyYHIO B HA4YaJIOTO Ha
HpeICTaBeHNs Hali-paHeH NEpHOL.
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MPUJIOXEHUE KbM ®PUHAHCOBUSA OTUYET
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3.7. IlpoBH3HH, YCJI0BHH NACHBH H YCI0BHHA AKTHBH

[IpoBu3MHTE ce MPU3HABAT, KOTaTO MMa BEPOATHOCT CerallHX 3a/b/UKCHUA B pe3yJsTaT OT MHHAIO
cB6UTHE 1a JOBEAAT A0 M3XOIAL MOTOK HA pecypcH oT JpyXecTBOTO M MoXe fAa Oble HamnpaBeHa
HaJeKIHa OLIEHKAa Ha CyMaTa Ha 3aIb/LKEHHETO. BB3MOXKHO € CPOYHOCTTA WM CyMaTa Ha U3XOAAIIMA
IapHYeH TOTOK Ja € HecurypHa. CeralllHO 3ab/DKEHHE Ce MOPaKIa OT HATMYMETO Ha MPABHO WU
KOHCTPYKTHBHO 3aJbJDKCHHE BCJICICTBHE HA MMHAJIM CHOMTHA, HAIPHMED rapaHiMH, MPaBHH CIIOPOBC.
[TpoBu3uu 3a OBeIIH 3aryOH OT ISHHOCTTA HE Ce TIPU3HABaT.

CYMaTa, KOSITO ce TIpU3HaBa KaToO MNMPOBU3MA, CE€ HU3YHMC/IIBA Ha Oaza Hali-HajieXKOIHATA OLIEHKAa Ha
pa3xonure, HGO6XOJII/IMI/I 3a YpeXXJaHe Ha ceramHo 3aJbJLDKCHHC KBM Kpas Ha OTYETHUA IICPHUOL, KaTo
ce B3eMaT B NpEeABHI PHUCKOBETC U HECHUTYPHOCTTA, CBBP3aHHA ChC CEramHoToO 3abJDKCHUC. Koraro
CBIICCTBYBAT peaAULia HOL[OGHH 3ab/DKCHHS, BEpOATHATa HCO6X0}.II/IMOCT OT HU3XOoAsll IIOTOK 3a
moracsiBaHe Ha 3aJb/DKEHHETO CE OINpenend, KaTo Ce OTYETE rpynara Ha 3adbJDKEHHAATA KATO LANIO0.
HpOBPBHHTC Cce TUCKOHTHpAT, KOrato e(beKT'BT OT BpPEMEBHUTE pa3iiMKH B CTOHMHOCTTa Ha napure ¢
3HAYHUTCIICH.

O6e3meTeHUs OT TPETH JTHIIa BBB Bph3Ka € JaJICHO 3aAB/DKCHHC, 3a KOHTO I[p}’)KCCTBOTO € CUT'YpHO, 4€
I1e NMOJIy4H, C€ NpU3HABAT KaTO OTACJIEH aKTHB. To3u akTHB MOXKE€ M Ja HE HaJIBHINIABA CTOMHOCTTA Ha
CBhOTBETHATA IMPOBU3HUA.

TpoBHU3HKTE Ce MPePa3TNIeR AT KbM Kpasd Ha BCEKH OTYETEH MEPUO ¥ CTOMHOCTTa MM CE KODHIHpa, 33
Ja Ce 0Tpa3y Haii-mobGpaTa NpHOIM3HTE/IHA OLIEHKA.

B ciIydJauTe, B KOMTO C€ CUMTA, Y€ € MAJIKO BEPOATHO Aa BB3HHKHC W3XOIALL NMOTOK HAa HKOHOMHUYCCKH
PECYPCH B pE€3yaTaT Ha TEKYLIO 3ab/DKEHUE, IACHB HE C€ IPH3HABA. VYcaoBHATE TTIAaCHBH ClI€Ba J1a Ce
OLICH4BAT MOCJIEABAIIO I10 IO-BUCOKaTa CTOMHOCT MEXOy OMmucaHaTa Mo-rope CpaBHHMAa IIPOBU3HA U
MMbpBOHAYAJIHO MPHA3HATaTa CyMa, HaMaJIeHa ¢ HaTpyIlaHaTa aMOpTHU3allHA.

BepOHTHI/I BXOAIIH ITOTOLIM HA HKOHOMMYECKH I10JI3H, KOMTO BCE OIIE HE OTTOBApAT Ha KPUTEPHHUTEC 32
IMpU3HABaHC HA aKTHB, CC CMATAT 3a yCJIOBHH AKTHBH.

3.8. IlpemeHKH OT OmpeAeIdlNo 3Ha4YeHHe NPH NpPHJArase CYETOBOAHATA NOJHTHKA HA
ApyxecTBoT0. K1I0W0BH NPHG/IA3ATEIHA OIEHKH H NPEANOJI0XEHAA

IIpuban3nTeJTHH ONEHKH H NPeINno/10KeHHe

HpH U3roTBAHETO HaA (bI/IHaHCOBI/DI OTYET PBKOBOACTBOTO IIpaBU peaMLa NMPEATIOIONKCHHA, OLICHKHU H
JOITyCKaHHUA OTHOCHO IMPHU3HABAHETO U OLCHABAHETO Ha aKTHBH, MACHBH, TIIpUXOOU U pa3XOdH.

I[eﬁCTBHTCHHHTe pe3yJITaTh MOrar Ja ce pasjid4asar OT NPEAIOI0KEHHUATA, OLICHKUTC H OOITyCKaHHATa
Ha pBbKOBOACTBOTO U B PEIOKH ClTy4yad ChOTBETCTBAT HAITBJIHO Ha MpEeABApHUTENHO OLCHEHHUTE PE3YJITATH.

HH(I)OpMaIIHﬂ OTHOCHO CBHISCTBCHHUTE NMPEAIIONIOKCHHA, OLEHKA H AOITYyCKaHHS, KOUTO OKa3BaT HaW-
3HAYUTEJIHO BJIIMAHHWE BbPXY NPU3HABAHCTO M OLCHABAHETO HAa aKTHBH, ITACHBH, TNpUXOAH U pa3xoiH €
npeacraBeHa rno-noiy.
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3.8. IlpemenkH OT ompeeldio 3HAYEHHE NpPH NpHJIATaHe CUETOBOAHATA MHOJHTHKA HA
apyxecrBoro. K11090Bn npAGIH3NTE/IHH ONEHKH H NPEANOJI0KEHHS (npoabiKeHHE)

IIpuGIH3NTENHNE OLEHKH U NPeANoJioxkenHe (MPOIbLKeHHE)
Obeszyenxa Ha 63eMaHus

TTpubausUTeNHAaTa OLEHKA 32 3arybH OT CEMHHTENHH M HeChOMpacMH B3eMaHMs Ce NPaBH B Kpasd Ha
BCika (MHAHCOBA rOAMHA. B3eMaHMsATa, PU KOWTO Ca KOHCTATHPaHH NOCTOAHHM TPYAHOCTH NpH
TAXHOTO ChOMpaHE B €IHOTOMMINEH IEPHOJ, NOAIEKAT HA aHANIW3 N0 OTACIHH KOHTpPareHTH U B
3aBMCHMOCT OT KOHKPETHHTE OGCTOSTENCTBA CE YCTAHOBSBA YaCTTa OT TAX, KOATO € PeanHo cx0upacma,
a OCTaHANATa YacT 1O HOMMHANA Ha B3eMaHETO ce NpH3HaBa B OTYETa 3a mevanbarta Wi 3arybara u
ApyTHs BceoOXBaTeH J0XO0] KaTo 3ary6a ot o6e3leHKa.

[Ipy npeueHkata Ha CHOMpPAaeMOCTTAa Ha B3EMaHMATAa DPBHKOBOACTBOTO MpAaBH aHAIM3 Ha ILilaTa
eKCIO3HLIUA OT BCEKH KOHTpPAareHT, HEroBOTO (MHAHCOBO CBCTOSHHE, BB3MOXKHOCTHTE My 32
reHepUpaHe M MpHUBIMYaHe Ha GUHAHCOBH PECYPCH - C OIJIel YCTaHOBSBaHE Ha PEaJIHATa Bh3MOXKHOCT
3a chOMpaHeTO MM, a He CaMO Ha HHBO INPOCPOYECHHM HMHIMBHIyalHH B3CMaHHA OT KOHTpareHTa.
BiemaHusATa WM 4acTTa OT TAX, 38 KOMTO PBKOBOJCTBOTO IpELICHABA, Y€ CHIIECTBYBa MHOIO BHCOKA
HECHTYPHOCT 3a ChOMpaHeTo WM W He ca olesnedenu, ce obesnenssar Ha 100%. W npes npara
CBIIOCTABMMH MEPHO/A, JIPY’KECTBOTO HE € OTHUTANO 3aryOu OT 00E3LEHKH.

4. Tekymu aKTHBH

TIpescTaBeHHTE B OTYETA 32 (GMHAHCOBO CHCTOSHUE TEKYIHM aKTUBH KbM 31 nexemspu 2017, B pasmep
Ha 488 xui1. leBa MpeACTaBISIBAT €IUHCTBEHO pa3llojlaracMM B JICBa MapHYHH CPEACTBA, HAIMYHH IO
6aHKOBH CMETKH Ha IPYIKECTBOTO.

5. OcHoBeH xanuTAN

Peructpupanusar kanutan Ha JlpyxkectBoto ce c¢betod oT 500 000 Ha 6poit OOMKHOBEHHM aKUMH C
HOMMHAITHA CTOMHOCT, B pa3Mep Ha 1 NB. 3a akuums. BcHUkM akuMM ca ¢ MpaBoO Ha MOJy4aBaHE Ha
JUBMACHT M JIHMKBHAALMOHEH s/l M BCSKA €IHA OT TAX MPEACTABIABA MO CIHH IJac OT o6wWOTO

crOpaHue Ha akKIIMOHEpUTe Ha J[py>kecTBOTO.

KoM 31 nexemepu 2017 r. pasnpeaeneHHeTO Ha OCHOBHHAT KanuTall Ha QOH/IA € KaKTO Clie/Ba:

Bpoii aknan Yuacrue B

xanuTaaa %

1. TH AU CEKIOPUTH BAPHA EOO/] 120 000 24%

2. JJOT'OBOPEH ®OHJ]I YOI MAPKET MAKCHMYM 120 000 24%

3. UHTEPPEKJIAMA EOOJ 110 000 22%

4. NIUIIKA KOHCYJIT FPYI1 EOOJ 100 000 20%

5. JIOTOBOPEH ®OH]I IOI MAPKET ONITHMYM 30 000 6%
AKIMOHepH ¢ yuactue nofa S %

6. T. A. MAPUHOBA 20000 4%

O6mo 500 000 100%
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6. Texkymn DacHBH

31.12.2017
XHJI. JIB.
3agBKeHHsS KbM WICHOBE Ha ChBETAa HA AMPEKTOPHTE 4
3aabDKeHHA KbM JOCTaBYHLIM 2
3aBDKEHHE TT0 IOTOBOP 32 00CTy)KBaHe 1
Jpyru 3agbikeHus 1
O6mo 8
7. Pa3xoan 3a BEHIIHH YCTYIH
Pasxoaute 3a BHHIUHH ycayr# Ha JIpy»kecTBOTO BKIIIOYBAT:
T'onanaTa,
3aBLpMBaMa HA
31.12.2017
XHJI. JIB.
PerynatopHu u ApyTH Takcu 12
Pa3xonu 3a KOHCYNTaHTCKH YCIYTH H OMT
Bb3HarpakaeHus Ha 00CIyKBaLIOTO APYXKECTBO 1
O6mo 15
8. Pasxoau 3a mepcoHajia
Pa3xomure 3a Bb3HarpakaeHUs Ha MepcoHala BKIIOYBAT:
T'opnnara,
3aBbpLIBAMA HA
31.12.2017
XHJL. JIB.
Pazxonu 3a 3aratu 4
Pa3xonu 3a coLmaiHi OCUTYPOBKH 1
O6umo 5

9. loxoa Ha aKIHASI U AHBHAEHTH

OCHOBHHAT JOXO[HA aKLKs Ce M3YMCIIABA KAaTO Ce pa3lelld HeTHara nedaba/(3aryba) 3a mepuojga Ha
CpemHO-TIpeTer/ieHus: Opoii akIuK 3a roJUHATA.

31.12.2017
INeuan6a/(3ary6a) 3a nepuona (B neBa) (20,168.32)
CpenHomnpereriieH O6poii akiuu 500,000
OcHoBeH 10X0 HA AaKNHA (B JIeBa 32 AKIHA) _ (0.04)
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10. Pa3yeTd H CAeJKH ChC CBbP3aHH JHHA

CB’BpSaHI/ITe JIMIIa Ha I[p}’)KCCTBOTO, C KOMUTO TO € U3BBPIIBAJIO CACIIKH U HMa HEypeaeHU pa3yeTH Mpe3
NIpeaCTaBeHUTE OTYETHH NEPHOAH BKJTIOUBAT €JMHCTBEHO KIIIOYOBHA YIPABICHCKHA NEPCOHAI 10 IOBOJ
Ha HA4YHUCJIIBaHUTE NMPE3 IEpUOaa pa3XoaH 3a BB3HarpaXXacHus.

Axo He e H3PHYHO YINOMEHATO, TPaH3aKIMHUTE ChC CBbp3aHM JIMLa HE Ca H3BBPIIBAHU TIPH CIICLIMATTHA
YCJIOBHA M HE Ca IIPEAOCTaBAHH HITH nojrydyaBaHW HUKaKBH rapaHIIMH. Pa3zuerHuTe CYMH OOHMKHOBEHO C€
u3mamar 1o 0aHKOB ITBT.

KJIfouoBMAT yOpaBieHCKH MepcoHal Ha JIpy»KecTBOTO BKIIOYBA H3MBJIHMTENIHHA JIUPEKTOp H
gyieHoBere Ha CobBera Ha gupektopute. Ilpes 2017 roamHa pa3mepa Ha HA4YMCICHUTC UM
BB3HATPAX/ICHNA BH3IM3aT Ha 4 xuil. 1B. TekymuTe 3afb/DKEHHA KbM KIIOYOB YIIPABICHCKH NMEPCOHAT
ca B pasMep Ha 4 Xwi. JB. M NPEJCTaBIABAT HEW3IUIATEHH BB3HATPAKICHHMA 3a YNpPaBICHUE OT
gieHoBeTe Ha ChBeTa Ha AUPEKTOpUTE Ha JIpy)KECTBOTO.

AKIMH ¢ HOMMHAIHA CTOMHOCT OT 20 XHI. JIB., C& AbPXKAT OT M3MBIHWTENHHA mupektop I'eprana
ArtanacoBa Mapunosa. CoiuTe NpeAcTaBsABaT 4% OT Kamuraia Ha APYKECTBOTO.

11. YnpaBienue Ha (HHAHCOBHTE PHCKOBE
MakTopu Ha PHHAHCOBHTE PHCKOBE

B xopa Ha o6wuaiiHaTa CH AeHHOCT APYKECTBOTO MOe A2 Gble M30XKEHO Ha pa3iMyHu (pUHAHCOBU
puckoBe. [1a3apHUST PHUCK € PUCKBT, 4€ CIPaBe/THBATa CTONHOCT WM GBACIIMTE NMapUYHH MOTOLW Ha
(UHAHCOBMA HMHCTPYMEHT i€ BapupaT MOpajy NPOMEHWTE B Ma3apHuTe UeHH. IlasapHMAT pHCK
BIJTIOYBA BaTyTeH PHCK, JTUXBEH PHCK WIH JPYT LIEHOBH PHUCK. KpEIUTHHAT PHCK € PHCKBT, Y€ €HAaTa
CTpaHa Mo (MHAHCOBHMS MHCTPYMEHT Lie NpHYMHM (UHAHCOBA 3aryba Ha ApyraTa, B CIy4ai ye He
HM3ITBJIHH JOTOBOPEHOTO 3a[b/UKEHHE. JIMKBUIHUMAT PUCK € PUCKBT, Y€ JPYKECTBOTO OH MOIJIO Aa MMa
3aTpYAHEHHs MPH MOCPELNaHe Ha 3a{b/DKEHHATA CH M0 QMHAHCOBHTE MaCUBH.

OT cTpaHa Ha PBKOBOJACTBOTO Ha JPYXECTBOTO (MHAHCOBHTE PHCKOBE TEKYINO C€ WACHTHQHLHPAT,
M3MEPBAT M HabmogaBaT ¢ TOMOLITA HA PAa3IMYHH KOHTPOJIHH MEXaHHM3MH, 3a [Ja C€ ONpelensT
aJIcKBaTHH LICHH Ha YCITyTHTe, IPENOCTaBIHU OT APYKECTBOTO, ll€HATa Ha PUBJICUCHUTE 3aCMH U 11a Ce
OLIEHAT aJeKBaTHO (POPMHMTE Ha TOAAbPKaHe Ha CBOGOIHUTE JUKBHIHU CPEeICTBa, Oe3 1a ce NOMycKa
HeomnpaBaHa KOHLIEHTPALHs Ha JaIeH PHCK.

11.1. BaayTten puck

Ilo-ronsamara 49acT OT COEJIKUTE Ha I[p}’)KCCTBOTO C€ OCBLICCTBABAT B 61.nrapcxn JICBa. I[py)l(eCTBOTO €
HU3JI0KSHO Ha BAITYTCH PUCK ITPHA U3BBPIIBAHE HAa CACIIKH C (bPIHaHCOBH UHCTPYMEHTH, NJEHOMHWHHPAHH B
YyXJeCTpaHHa BajIyTa. HpI/I H3BBpPIIBaHE HA CHAEJIKHA B YyXXJeCTpaHHa BalyTa BB3HHKBAT NMPUXOIH H
pa3xod OT BAIYTHHU ONEpalud, KOUTO C€ OTYHTAT B rne4yajaouTe Win 3ar‘y6m‘e 3a nepuoja. Hpe3
NpeOCTaBCHUA OTYETECH IEPHOLN I[p}’)KCCTBOTO HE € M3JlaraHo Ha TaKbB PHMCK, IOpaav JIATICaTa Ha
TaKHWBa €KCIIO3UIIHH.

11.2. JInxBen pHCK

IMpomsiHata B inxBeHHTe HUBa B Brirapus, B EBpo3onara, B CAILL u B CBETOBEH IUIaH € H3KITIOYHTETHO
BaKEH IMOKa3aTes, KOWTO TpsA6Ba oTO/IN30 Aa ce ey OT OT/ElIA 33 aHAJIW3 U YNPaBJICHHE HA pUCKa, 33
Iia ce pearrpa He3a0aBHO (4pe3 M3NOM3BAHE HA XEHKHPAIUM TEXHHKH U NPeOroBapsaHe Ha KPEAUTHUTC
€KCTIO3HULIUH).
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11.3. [Taszapen pHcK, CBbP3aH ¢ HHBECTHIHOHHATE HMOTH

I[py)l(eCTBOTO He € W3JI0KEHO Ha Ma3ape€H PHUCK, NMpou3THYall OT MMPOMEHHUTE B na3apHuTe LEHH Ha
HEABWKHUMHUTEC UMOTH, Thi KaTo KBbM JaTaTa Ha OTYETa BCE Ollle He YIpaBiiBa TaKHBA.

11.4. KpeauTen puck

erI[HTHI/ISIT PHUCK O3Ha4yYaBa pHUCK OT HEHW3MBJIHEHAE Ha 3aab/DKCHHE Ha HacpellHaTa CTpaHa o
JOroBOp, CKIIIOYEH C ®oHpa, B pe3yaTar Ha KOMWTO 3a ChIMA € BE3HUKHAIA KpeAUTHA CKCITO3HIIHA.

KbM faTata Ha GuHAHCOBHS OT4eT JIpy’eCTBOTO HAMa TPENOCTABEHH COOCTBEHH (UHAHCOBH aKTHBH
KaTo 00€e3eyeHue 10 APYTH CHEIKH.

er,[[ldTHHﬂT pUCK OTHOCHO TIIapHd H IIapUYHHA €KBMBAJICHTH, CpeACTBa Ha TIApHYHHA nasap,
Heobe3rneyeHy oOIuralyi U ACPpHUBATHBHH (anchoan HHCTPYMEHTH C€ CYHMTA 3a HECBHUICCTBECH, THH
KaTo KOHTParcHTUTE Ca GaHKH C 1106pa peryTanys 4 BUCOKa BbHIITHA OLIEHKa Ha KpCAUTHH peﬁTHHF.

anaBneHneTo Ha pUCKa BKJIIOYBA U3IMOI3BAHETO HA MEXaHW3MH 32 MOHUTOPUHI HA TIADAYHHUTC IMOTOLA
B JIPY>KECTBOTO W OrpaHH4aBaHC Ha BB3MOXKHOCTHUTE 3a BB3HUKBaHE Ha HOBH B3€MaHHA.

11.5. JInkBHAEH PHCK

JIUKBUIHHMAT PHCK BB3HMKBA BB Bpb3KAa C OCHIYPABAHETO HAa CpPeACTBA 3a JEHHOCTUTE Ha
JIpy»KeCTBOTO M YIPaBJICHHETO HAa HErOBHMTE MO3ULMM. TOH HMa JBe M3MEPEHHA - PUCK HpyxectBOTO
na He OblIe B CHCTOSHHE [a TIOCPEIIHE 3aQBJDKEHMATA CH, KOraro Te€ CTaHaT M3HUCKYEMH U PHCK OT
HEBB3MOXKHOCT JIpYy’KECTBOTO Ha peaiu3vpa CBOM aKTHMBH OPH IMOAXOJlIA LUCHA H B NPHCMIIHBH
CPOKOBE.

JIukBUAHOCTTA 3aBHCH TIJIaBHO OT HAIWYHETO B JPYXKECTBOTO Ha IapH4HU cpeacTBa HWIH Ha
CbOTBCTHHUTC HM aJTCpPHATHUBH. prFI/ISIT OCHOBECH dpalcrop, KOMTO BJHfAE€ CHJIHO € CBBp3aH C
TIPUBJICYCHUA KaluTal. Tot TpﬂﬁBa Ja ce nmoaappka B ONMTHMalHO paBHHUIIIC, KaTto Cc€ KOHTPOJIHpa,
KaKTO HHUBOTO Ha 3a€MHHUTEC CpEACTBa, Taka H CTOMHOCTHTE Ha 3adbJ/DKEHUATA KbM JOCTaBYHULIUTE H
KIHCHTHUTE Ha NPEANIPHATHETO.

JIMKBUIHUAT PUCK € PYHKUHUS Ha CIIECJHUTE JBE ABICHUS:
®  HEeJOCTHT Ha JTMKBHM/HH CPE/CTBA;
e JIMKBH/IEH PHCK, CBBP3aH ¢ [1a3apa Ha GHHAHCOBH HHCTPYMEHTH.

HMeHHO CBhYETAaHMETO OT ABara PHCKa, MOCOYEHH IIO-rope, BOIH 10 peanusanuaATa Ha CBIIUHCKHUA
JIHKBHUICH PHUCK. ToBa HacTBIBa, KOraTro JIMKBHAHWUTE 33ABIDKEHUS W HEJIHKBHIHHUTC aKTHBH HE Ca
6anaﬂcnpaHH ITpaBHUITHO. CTpaTCI'I/IﬂTa 3a CIpaBAHC C JIMKBHIHUS PHCK © MpaBHJIHOTO YTIPABJICHHC Ha
MapAYHUTE NOTOLH.

3aIbIDKEeHUSTA Ha APYXKECTBOTO KbM 31 ekemMBpu 2017 ronyHa ca M3LAIO0 TEKYILH (BIXK T. 6 no-rope),
KOMTO Ca ypeIEHH KbM JaTaTa Ha Oflo6pIBaHe Ha OTYETA.

12. CopaBe11HBH CTOHHOCTH Ha GHHAHCOBHTE AHCTPYMEHTH
12.1. OnensiBage no cnpaBelHBa CTOHHOCT
IMonuTHKATa HAa APYXKECTBOTO € [a OMOBECTABA BbB (PHHAHCOBHMTE CH OTYETH CIPaBEIIMBATA CTOMHOCT

Ha (HWHAHCOBHTE AaKTHBM M MacuBd. KoHuemumsTa 3a chpasejiMBaTa CTOHHOCT Mpenmolnara
peanusupane Ha GUHAHCOBH HHCTPYMEHTH Upe3 npoaaxba.
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12.1. OuensiBaHe MO CIPaBeIIMBA CTOHHOCT (IPOAb/LKEHHE)

B noBeyeTo ciaydan obade, 0cOGEHO 0 OTHOLICHHE Ha THPrOBCKUTE B3CMAHHS U 32B/DKCHMA, KAKTO 1
MOTY4eHHTe KPEIUTH, APY’KECTBOTO O4YaKBA Ja peaiusupa Te3H (MHAHCOBH aKTHBH 4pe3 TAXHOTO
ISUIOCTHO OGPAaTHO M3ILTAllaHe WM [0TAcsBaHE BB BPEMETO. 3aTOBa T Ce MPEACTABAT IO TAXHATA
HOMMHAJIHA WIH aMOPTH3MpyeMma cToiHocT. [osMara 4acT OT (MHAHCOBHTE aKTWUBH W MAacHBH Ca
KPATKOCPOUHH MO CBOSATA CBHIIHOCT, NIOPaJy TOBA TAXHATA CIIPABeUIHBA CTOHHOCT € MPUOTU3UTETHO
paBHa Ha MPEHOCHATA UM CTOWHOCT.

PrkoBoacTBOTO Ha ApYyXKECTBOTO CUYHMTa, Y€ IIpH CBIICCTBYBAIUUTE obcTosTencTea TIpeacTaBeHUTE B
oT4ycTa 34 (I)I/IHaHCOBOTO CBCTOSIHUE OLICHKH Ha Cl)I/IHaHCOBI/ITe aKTHBH U NACHBH Ca BB3MOXKHO Haii-
HageKIHHA, AOCKBATHH K JOCTOBEPHH 3a LICJIUTE Ha (bPIHaHCOBaTa OTYETHOCT.

Twpeosécku u Opyzu 83emanun

OnpenenﬂHero Ha crpaBeyiuBaTa CTOWHOCT Ha TBProBCKH H JpYTH B3CMaHHA BKJIIOYBa CJICAHOTO:

e AQHAJIN3 HA AHAJIMTUYHUTE BEIOMOCTH U OTYMTAHEC Ha BBTPECITHH TpaHC(I)OpMaHHI/I;

e pasrpaHH4YaBaHe Ha B3C€MaHHA OT 33 bJDKCHHUA, U3KITIOYBAMKHU npesyMiuara 3a 6'1:)16]1[0
IIpHAXBalllaHE IPH B3€MaHHA C PA3JIMYCH aapecar;

e (OlIeHKa Ha B3¢MaHHATa C Orjiel Ha TsXHaTa C'B6HpaeMOCT;
HPGOCTOﬁHOCTﬂBaHe Ha BAJIYTHUTEC B3¢MaHHMA MO BATYTEH KypC Ha CHOTBETHATa BalyTa KbM
JaTtara Ha OT4CTaA.

Twvpzoecku u Opy2u 3a0vNdCEHUA

Onpenensme'ro Ha CIipaBeyinBaTa CTOHHOCT Ha TBProBCKHU ¥ ApYTH 3aAbJDKCHHUA BKJIFOYBA CJICAHOTO:

e [ThJTHAa UHBEHTapHU3alMA Ha 3a1bJDKCHUATA KbM JlaTaTta Ha OLICHKA,
OTKpOsIBAHC HA NPOCPOUYCHHUTEC 3aABJKEHHS M ONIpEaEIIHE Ha JBIDKAMUTE JIMXBH U HeyCTOf;IKI/I;
® HpCOCTOﬁHOCTﬂBaHe HAa BAITYTHHUTE 3aXbJDKEHHA ITO0 BATyTCH KypC Ha ChbOTBETHaTa BamyTa KbM
JlaraTa Ha OT4YcCTa.

13. YupasJicHHE HA KaNUTAJIa

KanuTamsT Ha BCAKO IPYXKECTBO € pa3Mepa Ha COGCTBEHHTE CPEICTBA, KOHTO € HeoOXOoAMM 3a
MOKPHBAHE HA PHCKOBE, BB3HMKHAIM BB Bpb3ka C oOMyaiHara My JNEHHOCT. To#i ce sBgBa
HeoOxomuMusaT Oydep, KOWTO rapaHTHpa M3IBJIHEHMETO HAa IOCTHTE AHTAKHMCHTH TIPE]
KOHTpAreHTHTe Ha JIpY)KECTBOTO M € M3pa3 Ha aHTKHUPAHOCTTA Ha COOCTBEHMLMTE B CTONAHCKUTE
NPOLIECH.

Ilenure Ha J[py>keCTBOTO BBB BPB3Ka C YIIPaBICHHE Ha KaNUTana ca:
e Jla ocurypH cnocoGHOCTTa Ha JIpy)KeCTBOTO fia MPOABJLKM [a CHIICCTBYBA KaTo JeCTBALIO
MpeATIPUSITHE;
e 1a cria3Ba peryJIaTOpPHUTE U3MCKBAHUS,
e [a OCHMIypH aJeKBaTHa pPEHTaGMIHOCT 3a COOCTBEHHLMTE, KaTO Ompelend LeHaTta Ha
HPOTYKTHTE U YCIyTHUTE CH B CHOTBETCTBHE C HUBOTO Ha pUCKA.
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13. Ynpag/ieHHe HA KAIATAJIA (MPOAbJKEHHE)

JIpy’KecTBOTO YNpaB/isABa CTPKTypaTa Ha KanuTajia W IpaBH HeOOXOAMMHTE MONPABKU B CHOTBETCTBUE
¢ IPOMEHHUTE B UKOHOMHYECKaTa 0OCTAHOBKA ¥ PHCKOBHTE XapaKTCPUCTHKH Ha ChOTBCTHHTC aKTHEM.
3a Ja MOAMBPXKA M KOPHTHpa KalMTaloBaTa CTPYKTypa, [Ipy>kecTBOTO MOXKe [a MPOMEHH CyMara Ha
QUBUAEHTUTE, M3IUIANAHA Ha aKIMOHEpHTe, Aa BbpPHE KalnuTal Ha aKIMOHEPHTE, 1a €MUTHpa HOBH
aKIMM WM [1a TIpOAajie aKTHBY, 3a Aa HaMallk 3ab/DKCHUATA CH.

I_[p}I)KCCTBOTO HETpEeKbCHATO CJIEAM 3a aJeKBAaTHOCTTA Ha Kanuraja CM H Ha TasHu basa ce npaBAT
NpEeLCHKA B KaKBa HacoOKa IIie ¢ GT)JICIHOTO pa3BUTHE, KaKkbB € NOTCHIHAIA Ja ce MmoeMaT pHCKOBE,
cpeily CbOTB€THaTa Bb3BPBIIAEMOCT.

B ciyuaii, ye kanMTanoBara 6asa crnajgHe 40 KpUTHYHHTE CTOWHOCTH, YIIPABUTETHUA OpraH Ha OOHABT
He3a0aBHO YBEJOMsBA AKIMOHEPUTE CH 3a Ch3/lajiaTa Ce CHTyallls M 3a MEPKMTE, KOMTO CJI€/Ba /a
6BOaT NpeANpHETd B Ta3W Bpb3Ka — YBEJIMYaBaHE Ha KamnWrajga, OrpaHM4aBaHE Ha PHCKOBETC OT
IEeHHOCTTa, Ha KOUTO € U3JI0XKEHO JIpy>KeCTBOTO H JIp.

LlenuTe [0 yIIpaBIeHHe HA KaNMTATa Ha IPY)KeCTBOTO, PEACTaBeH B pasnen ,,CoGCTBEH KanHTanr” B
oT4eTa 332 (MHAHCOBOTO CHCTOSHHME Ca HACOYCHM KbM MOMBpXKaHe Ha MOJIOXKHTEIHA BENWMHA Ha
KamuTaja B M3MCKYEeMHs pa3Mep M OCHIypsBAaHE Ha €XKEroficH PhCT Ha medanbara 4pe3 MOCTOSHHO
yCBBBPIIEHCTBAHE U Pa3BHTHE Ha OCBHIIECTBABAHATA CTOMAHCKA JEHHOCT.

14. CuouTHA ciel Kpas HA OTYETHHSA NEPHOA

B nepuona 03 suyapu — 09 despyapu 2018 roarHa, yCHeLHo ¢ peatu3upaHo myOau4HO Mpe/yIaraHe Ha
150,000 6posi OGMKHOBEHH aKLM¥ OT MbPBOHAYAIHOTO yBEIHYEHHE Ha Kanurana Ha (DOH[a, KOETO € B
CHLOTBETCTBHE C pellieHHe Ha YupeauTenHoto chbpaHue Ha apyxectsoro ot 07 mapt 2017 u
cpoOlIeHne 3a MyOaMYHO MpejiaraHe, myOnuKyBaHo Ha 18 mexemBpu 2017 roguna BbB B. Kamuran
Jeitid. EMHCHOHHATA CTOWHOCT, TIO KOATO € pealu3upaHo YBEIHUEHHETO Ha KalMTaina He Ce pa34yaBa
OT HOMHHAJTHATA CTOMHOCT Ha 3aIIMCAaHMTE aKIMH, KATO PETHCTPUPAHUS KallUTall Ha PY>KECTBOTO CIeX
YBEJIMYEHUETO BB3JIM3a Ha 650 xuin. iB.

B pesyntar Ha TOBa, pbKOBOACTBOTO Ha APY>KECTBOTO € NpPEATIPUESIO JEHCTBMSA, KaTO KbM JaTraTa Ha
H3JlaBaHe Ha HACTOSIIMA OTYET, YBEJIUYEHHETO HA KamuTajla € BIUCAHO B ThPrOBCKHA PETHCTBDP KBHM
AreHiys o BIIMCBAHUATA.

AKTyaJ'IHaTa CTPYKTYpa Ha KalmhTajia CJICd YBCJIHYCHUETO € ClieJHaTa:

Bpoii akogun % KanuTaua

1 Tu At Cextroputu Bapaa EOO/] 120 000 18,46%
2 Horosopen ¢ona IOr Mapker MakcumyM 120 000 18,46%
3 HHTeppexnama EOO/J] 110 000 16,92%
4 IIunka Koncynr I'pyn EOO/] 100 000 15,38%
5 Hosue Metanu AJl 90 000 13,85%
Axyuonepu c yuacmue noo 5 %

6 Cumeon Cnapues C1aBKOB 20 000 3,08%
7 Jlnana MlBanoBa AHrenoBa 20 000 3,08%
8 Egrenn Llaner Mopues 20 000 3,08%
9 Horoeopen ¢onx IOr Mapket OrrrumMym 30 000 4,62%
10 I'eprana Atanacoea MapuHoOBa 20 000 3,08%
O6mo 650 000 100,00%
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