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VIENNA INSURANCE GROUP
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MOKAHA

3A CBUKBAHE HA PEOJOBHO rouLLHO
OBLWO CbEPAHUE HA AKLUMOHEPUTE HA
3ACTPAXOBATEJIHO AKLULMOHEPHO
AOPYXECTBO “BYNCTPA BUEHA
WHLWYPBHC IrPYMN”

Ynpasutenuuat cbBeT Ha 3AL “BYJICTPAL
BUEHA MHLLUYPBHC I'PYI", cbec cepanuile u
agpec Ha ynpaeneHue rp. Codwms, nn.
‘MosutaHo” Ne 5, BnucaHo B TbproBCKUA
peructbp noa EUK: 000694286, Ha ocHoBaHue
un. 223 ot TbproBCKUSA 3aKOH, BbB Bpb3Ka C
yn. 14, an. 3 oT YcraBa Ha ApYyXeCTBOTO,
CBWKBa pefoBHO roguLlHo obuo cbbpaHue Ha
akumoHepute Ha 02 man 2012 r. oT 11 yaca B
crpagaTta Ha gpyxectsoto — rp. Cochums, nn.
“MosuTaHo” Ne 5, npu cnepHus aHEBEH pea:

1. OpobpseaHe Ha [oguwHua duHaHCcOB
oT4yeT Ha apyxectBoTto 3a 2011 r. u Joknana
Ha perucTpupaHuTe oauTopw;

[lpoekm Ha peweHue: OCA npuema
3asepeHus [0OuwHus ¢uHaHco8 omyem U
Loknada Ha peaucmpupaHume odumopu 3a
2011 2o0uHa.

2. PasrmexpaHe Ha OtyeTta Ha YnpaButenHus
CbBeT 3a pevHocTTa Ha [lpyxectBoTo npes
2011 r, BKMYATENHO 3a W3NbIAHEHWE Ha
nporpamuTe, npasunarta W npouegypurte no
yn. 57, an.1 ot Kogekca 3a 3acTpaxoBaHeTo;

[lpoekm Ha peweHue: OCA npuema doknada
Ha YC 3a deliHocmma Ha [pyxecmeomo npes
2011 2, eKMOYUMENHO 3a U3MbJIHEHUE Ha
npozpamume, npasunama u npouedypume o
yn.57, an.1 om Kodekca 3a 3acmpaxogaHemo.

3. NpuemaHe Ha pelueHve 3a pasnpegeneHue
Ha uHaHcoBus pesynrtar 3a 2011 r;

[lpoekm Ha peweHue: OCA npuema
HarnpaseHomo npeonoxeHue 3a
pasnpedeneHue Ha ghuHaHco8uUs pe3ysimam 3a
2011 2.

INVITATION

FOR THE CONVOCATION OF A REGULAR
ANNUAL
GENERAL MEETING OF SHAREHOLDERS
OF BULSTRAD VIENNA INSURANCE GROUP

The Management Board of BULSTRAD VIENNA
INSURANCE GROUP, having its seat and
address of management in the city of Sofia, 5
Pozitano Square, entered in the Trade Register
under UIC: 000694286, on the grounds of art.
223 of Commerce Law in connection with art. 14
par. 3 from the Articles of Association of the
Company, hereby convenes Regular Annual
General Meeting of Shareholders on 2 May 2012
from 11:00 hrs in the building of the Company —
city of Sofia, 5 Pozitano Sq., under the following
Agenda:

1. Approval of the Annual Financial Statements
of the Company for 2011 and the Report of the
Registered Auditors;

Draft resolution: the General Meeting approves
the certified Annual Financial Statements and
the Report of the Registered Auditors for 2011.

2. Review of the Management Report on
Company’s activity in 2011, including on the
implementation of programs, rules and
procedures under art. 57, par. 1 of Insurance
Code;

Draft resolution: the General Meeting approves
the Management Report on Company’s activity
in 2011, inclusive of the Iimplementation of
programs, rules and procedures under art. 57,
par. 1 of Insurance Code.

3. Adoption of a resolution on the distribution of
the financial result for 2011,

Draft resolution: the General Meeting adopts the
proposal made for distribution of the financial
result for 2011.




4. lNpvemane Ha pelweHne 3a u3bop Ha
perucTpupaHu  oguTopu  3a  He3aBUCUM
uHancos oaut Ha [oguwHua dUHaHCOB
OTYET Ha ApyecTeoTo 3a 2012 ;

[lpoekm Ha peweHue: OCA npuema
HanpaseHomo npedrioxeHue 3a u3bop Ha
peaucmpupaHu oodumopu 3a He3asucum
uHaHco8 00um Ha 200ulWHUS UHAHCO8
omyem Ha Opyxecmeomo 3a 2012 e.

5. OcsoboxpaaBaHe OT OTrOBOPHOCT Ha
yneHosete Ha YnpaBuTeNnHWUS CbBET W
HansopHus cbBeT 3a pelHocTTa MM npes
2011r;

[Mpoekm Ha peweHue: OCA ocsobox0asa om
0ma08opHOCM YrieHoeeme Ha YrnpasumenHus
cveem u HadzopHusi cbeem 3a OeliHocmma
um npes 2011 e.

6. Otyer Ha CneuuwanusupaHaTta cnyxba 3a
BbTPELIEH KOHTPON 3a [AeWHocTTa W npes
2011r;

[lpoekm Ha peweHue: OCA npuema Omuyema
Ha CneyuanusupaHama cnyxba 3a ebmpelweH
KoHmporn 3a 0etHocmma i npe3 2011 a.

7. Otyer Ha [upektopa 3a Bpb3KU C
WHBECTUTOPUTE 3a AenHocTTa My npes 2011 r;
[lpoekm Ha peweHue: OCA npuema Omyema
Ha [upexkmopa 3a epb3Ku C uHeecmumopume
3a deuHocmma npe3s 2011 e.

8. OTyeT 3a geunHocTTa Ha OAUTHUS KOMUTET
npe3 2011 r;
[lpoekm Ha peweHue: OCA npuema Omyema
Ha OO0umHusi komumem 3a delHocmma My
npes 2011 .

9. BsemaHe Ha pelleHue 3a BnuWBaHe Ha
SBACTPAXOBATEIHA KOMMAHWA
.,BbIIFAPCKWN UMOTW” A, EWK 831510265
(,Npeocbpasyeawio ce ppyxectso’) B 3A[
,BYINCTPAL BWEHA WHLUYPBHC TIPYIT,
EWK 000694286 (,Mpuemallo papyxecTso”),
Hapu4yaHu no-gony 3aefHo ,YyacTBaw B
npeobpasyBaHeTo apyxecTea’;

[lpoekm 3a peweHue: OCA e3ema peuweHue
3a enusaHe Ha 3ACTPAXOBATEJIHA
KOMIIAHUA  BEBITTAPCKW  UUMOTU” AL,
EUVK 831510265 (,[peobpasysauyo ce
Opyxecmeo”) e 3AL ,BYJICTPAL BUEHA
MHLIYPBHC rPyrr, EVIK 000694286
(.[Touemawo Opyxecmeo”), Hapu4yaHu 3aedHO
,Yuacmsauwu 8 npeobpasysaHemo

4. Adoption of a resolution on the selection of |
registered auditors for an independent financial
audit of Company’s Annual Financial Statements
for 2012;

Draft resolution: the General Meeting adopts the
proposal made for selection of registered
auditors for an independent financial audit of
Company’s Annual Financial Statements for
2012.

5. Exonerating from responsibility the members
of the Management Board and the Supervisory
Board for their activity in 2011;

Draft resolution: the General Meeting exonerates
from responsibility the members of the
Management Board and the Supervisory Board
for their activity in 2011,

6. Report on the activity of the specialized
Internal Control Office for the 2011 activity;

Draft resolution: the General Meeting adopts the
Report of the specialized Internal Control Office
for the 2011 activity.

7. Report on the activity of the Director Investors
Relations with respect to the 2011 operations;
Draft_resolution: the General Meeting accepts
the report of the Director Investors Relations with
respect to the 2011 operations.

8. Report on the activity of the Audit Committee
for 2011;

Draft_resolution: the General Meeting accepts
the report of the Audit Committee with respect to
the 2011 operations.

9. Adoption of a resolution for merger of
INSURANCE COMPANY BULGARSKI IMOTI
AD UIC 831510265 (“Company Being Acquired”)
into Insurance Joint-Stock Company BULSTRAD
VIENNA INSURANCE GROUP AD,
UIC 000694286 (“Acquiring Company”)
collectively referred as “Merging Companies’.

Draft _resolution: The GMS resolves to merge
INSURANCE COMPANY BULGARSKI IMOTI
AD UIC 831510265 (“Company Being Acquired”)
into Insurance Joint-Stock Company BULSTRAD
VIENNA INSURANCE GROUP AD,
UIC 000694286 (“Acquiring Company’)
collectively referred as “Merging Companies”.




Opyxxecmea’”.

10. OpobpsieaHe Ha [loroBopa 3a BnUBaHe
ckmoyeH Ha 30.09.2011 r. Ha ocHoBaHue
uYn.262n oOT THbproBCKUS 3aKOH, KakKTo U
aHeKcuTe KbM Hero;
[lpoekm 3a  peuweHue:
Lozoeopa 3a enueaHe, CKMoYeH Ha
30.09.2011 Ha ocHosaHue 4n.2620 om
Tbpaoeckuss 3aKOH, KakKmo U aHeKkcume KbM
Heeo.

OCA o00obpsiea

11. OpobpsiBaHe Ha goknag Ha YnpaBuTenHus
cbBeT Ha 3A[ ,bynctpag BueHa WHWwypbHC
'pyn” Al, cbrnacHo 4n.262u ot TbproBckus
3aKOH;

[lpoekm 3a peweHue: OCA odobpsiea doknada
Ha YnpasumenHus ceeem Ha 3A4 ,Byncmpad

BueHa UHwypwbHC Mpyn” Al 3a
npeobpasyeaHemo  Ha  yyacTBalute B
npeobpasyBaHeTo  ApyXecTBa,  Cba/lacHo

4n.262u om Tbp208CKUS 3aKOH.

12. OpobpsiBaHe Ha CnpasegnuBa CTOWHOCT
‘yncta CTOMHOCT Ha WMMyLEcCTBOTO' Mo
cCMUCBNa Ha 4n. 262¢, an.2 ot T3) KbMm
28.09.2011 r. Ha BcsAkO OT Y4acTBawute B
npeobpasyBaHeTo agpyxectsa u Cnpaseanvea
ueHa Ha egHa akuusa kbm 28.09.2011 r. Ha
BCAKO OT YvacTBawute B npeobpasyBaHETo

APYXKECTBa;
[lpoekm 3a peweHue:

12.1. OCA o00obpsisa Cnpasednusa
cmouHocm (“yucma cmodHocm Ha

umyuwiecmseomo” no cmucwbsia Ha 4. 262,
an. 2om T3) kem 28.09.2011 a:

- Ha [lpeobpasysawiomo ce Opyxecmseo 8
pasmep Ha 14 754 734, 60 (yemupuHadecem
munuoHa, cedemMcmomuH nemdecem U
yemupu xunsdu, cedemcmomuH mpudecem u
yemupu Jsiega U wecmoecem CMOMUHKU)
neea;

- Ha lNpuemawomo Opyxecmeo 8 pasamep Ha
100 207 022,91 (cmo munuoHa, 0secma u
cedem xunsdu u Oeadecem u 0ea nesea u
desemedecem u eGHa CMOMUHKU) /1esa.

12.2. OCA odobpsisa Cnpaeednuea ueHa Ha
edHa akyus Kkbm 28.09.2011 2. Ha ecsko om
Yyacmeawume 8 npeobpasysaHemo
Opyxecmea, kakmo cnedsa:

- Ha [lpeobpasysawjomo ce Opyxecmseo 8
paamep Ha 1,27 (eOuH nee u 0sadecem u
cedem cCmomuHKu) feea;

10. Approval of a Merger Agreement under Art.
2620 of The Commerce Act dated 30.09.2011,
as well as the annexes thereto

Draft resolution. The GMS approves a Merger
Agreement under Art. 2620 of The Commercial
Act dated 30.09.2011, as well as the annexes
thereto.

11. Approval of a Report of the Management
Board of Insurance Joint-Stock Company
BULSTRAD VIENNA INSURANCE GROUP AD
under Art.262u of the Commerce Act.

Draft resolution. The GMS approves the Report
of the Management Board of Insurance Joint-
Stock Company Bulstrad Vienna Insurance
Group AD under Art.262u of the Commerce Act.

12. Approval of the Fair Value (“net asset value”
as defined in Art. 262¢, Para 2 of Commerce
Act) of each of the Merging Companies as at
28.09.2011 and the Fair Value of one share of
each of the Merging Companies as at
28.09.2011:

Draft resolution:

12.1 The GMS approves a Fair Value (“net asset
value” as defined in Art. 262¢b, Para 2 of CA) as
at 28.09.2011:

- For the Company Being Acquired in the
amount of BGN 14,754,734. 60 (fourteen million,
seven hundred and fifty-four thousand, seven
hundred and thirty-four leva and sixty stotninki);

- For the a Acquiring Company in the amount of
BGN 100,207,022.91 (one hundred million, two |
hundred and seven thousand, twenty-two leva |
and ninety-one stotinki);

12.2 The GMS approves a Fair Value of one
share of each of the Merging Companies as at
28.09.2011 as follows:

- For the Company Being Acquired in the
amount of BGN 1.27 (one lev and twenty-seven
stotinki);




- Ha [lNpuemauwjomo Opyxecmeo & pasmep Ha
36,52 (mpudecem u wecm nesa u nemoecem
u 08e CMOMUHKU) neea.

13. OpobpsaBaHe Ha CbOTHOLLEHUE Ha 3aMsiHa
mexay akuuute Ha [lpeobpasysalloto ce
ApyxectsBo u  Tean Ha  [puemauyoTo
APYXECTBO;

[lpoekm 3a peweHue: OCA 6 cbomeemcmeaue
C u3uckeaHemo Ha u4n. 262x, an.2, m.2, ebe
epb3ka ¢ 2616 om T3, OCA onpedens
CbOMHOWeEHUe Ha 3amsHa Mexdy akuuume
om «kanuman Ha [lpeobpasysawomo ce
Opyxecmeo u me3u Ha [Ipuemawomo
dpyxecmsomo kakmo credsea: 28.81483:1,

m.e. eoOHa akyus om Kanumana Ha
lNMpuemawiomo Opyxecmeo we ce 3ameHsl 3a
28.81483 aKkuuu om Kanumana Ha
lpeobpasysawjomo ce dpyxecmso.

14. YBenuyaBaHe Ha  KanuTana Ha
[puemalloto ApyxectBo B pesyntaT Ha
npeobpasyBaHeTO;

[Ipoekm 3a peweHue:;

14.1. OCA e83ema peweHue, CbasiacHo
usuckeaHusima Ha 4n.262y om T3, 00KO/IKOMO
e Heobxodumo Oa b6wOam cb3dadeHu Hoeu
akuuu 3a akyuoHepume Ha
llpeobpasysawjomo  ce  Opyxecmeo 8
pesynmam Ha BnusaHemo, kanumanbm Ha
lpuemawomo dpyxecmeo da ce ysenuyu ¢ 00
4 040 640 (yemupu munuoHa, 4Yemupudecem

xunadu, wecmcmomuH U Yemupudecem)
nesa, 4pe3 wu3dasaHe Ha 0o 404 064
(4emupucmomuH U 4Yemupu  Xumsou,

wecmoecem u 4Yemupu) HoeU OBUKHOBEHU,
MoumMeHHU, 6e3HanuyHu akyuu c npaso Ha
anac, ¢ HomuHanHa cmouHocm 10 (Oecem)
resa ecsika eoHa.

14.2. OCA o00obpsisa [lpedesapumeneH
npoeKkm 3a pasnpedesieHue Ha Hosume akyuu
8 kanumana Ha [lpuemawomo Opyxecmeo
cped akyuoHepume 8 [lpeobpasysawjomo ce
Opy»kecmeo, Koemo npedcmasrssiea
Hepa3sdesiHa yacm om Hacmosuus [1pomokorn.

14.3. OCA onpedensi, 4Ye KOHKpemHusm
pasmep Ha ysesiudeHuemo Ha Kanumarsna Ha
lNpuemawomo Opyxecmeso ce ydocmosepsiea
om YnpasumenHusi ckeem Ha [lpuemaujomo
dpyxecmeo u 3asucu om 6poss Ha U3USIO
nnameHume 6 cpokoseme, ornpeodesieHu om
ocC akyuu om akyuoHepume Ha

- For the Acquiring Company in the amount of
BGN 36,52 (thirty-six leva and fifty-two stotinki);

13. Approval of the Share Exchange Ratio |
between the shares of the Company Being |
Acquired and the shares of the Acquiring
Company.

Draft resolution. The GMS in compliance with
the requirements of Art. 262x, Para. 2, item 2
with reference to Art. 2616 of CA, the GMS
approves the shares exchange ratio between the
shares from the capital of the Company Being
Acquired and the shares from the capital of the
Acquiring Company as follows: 28.81483:1, i.e.
one share from the capital of the Acquiring
Company shall be exchanged for 28.81483
shares from the capital of the Company Being
Acquired.

14. Increase of the share capital of the Acquiring
Company as a result of the merger

Draft resolution:

14.1 The GMS resolves, in accordance with the
requirements of Art. 262y of CA, to the extent it
is required to issue new shares in favour of the
shareholders in the Company being Acquired, to
increase the capital of the Acquiring Company
as a result of the Merger with up to BGN
4,040,640 (four million, forty thousand, six
hundred and forty) by issuing up to 404,064 (four
hundred and four thousand, sixty-four) new
ordinary, dematerialized, registered, voting
shares with a par value of BGN 10 (ten) each.

14.2 The GMS approves a Preliminary draft for
distribution of the new shares in the Acquiring
Company among the shareholders of the
Company Being Acquired which is an integral
part hereof.

14.3 The GMS determines that the exact amount
of the capital increase of the Acquiring Company
shall be certified by the Management Board of
the Acquiring Company and shall be determined
by the number of the shares which are fully paid
by the shareholders who according to the share
exchange ratio acquire less than one share




[peobpasysawiomo ce dpyxecmeo, Koumo &
pes3ynmam Ha CbOmHOWeHUemo Ha 3amsHa
npudobusam no-manko om eoHa akuus om
kanumana Ha [Ipuemawjomo Opyxecmeo.
KoHkpemHussm pa3mep Ha ysesiudeHUemo Ha
kanumana Ha [lpuemawomo Opyxecmeo uje
bv0e ompaseH 8 451.6, an.1 om Ycmaea Ha
lpuemawiomo Opyxecmeo.

156. OpobpsiBaHe Ha pen 3a U3BbLPLUBAHE Ha
napuyHK nnawadua no 4n.2616, an.2 ot T3 Ka
akunoHepute ot [lpeobpasysawoto ce
APY>XECTBO, KOUTO cbrnacHo lNpeasaputenHus
NPOEKT 3a pasnpeneneHne Ha HOBUTE akLuu B
kanutana Ha [lpuemawoTo  ApyXecTBO
npupobusaT noseye OT egHa akuus;

[lpoekm 3a peweHue: OCA odobpsiea peda 3a
u3ebpuieaHe Ha NapuyHu naawadus o
4yn.2616, an.2 om T3 Ha akyuoHepume om
lNpeobpasysawjomo ce Opyxecmeo, Koumo
cbenacHo [lpedsapumenHus rnpoekm 3a
pasnpedenieHue Ha HOs8UME  akyuu 8
kanumana Ha [lpuemawomo Opyxecmeo
npudobusam noseye om edHa aKkyusl, Kakmo
cnedsa:

16.1. Kakmo e yesoeopeHo 8 m. 6.1 om
Loeosopa 3a BnusaHe, nopadu
Mamemamu4yecka Heeb3MoXxHocm Oa ce

3aMeHsim akyuume Ha eceku omoesneH
akyuoHep 8 [lpeobpasysawomo ce
Opyxecmeo 3a moyeH bpol Hosu akuuu 8
lNpuemawomo Opyxxecmeo, bposim Ha Hosume
akyuu, npedHaszHa4yeHu 3a 8CeKU akyuoHep om
[lpeobpasysawjomo ce  Opyxecmso  (c
U3KITOYEeHUe Ha akyuoHepume, Koumo umam
npaeo Ha ro-manko om eoHa akyusi no m.5.6

om [oeosopa 3a enueaHe) we b6boe
Mamemamu4yecku  3aKpbarieH  KbM  [10-
mMajkomo  usno  4qucno. Pasnukama 8

cmolHocmume we 6wb0e KoMmneHcupaHa ¢
napuy4HuU nnawaHus no 4n. 2616, an. 2 om T3.

156.2. OCA o0obpsisa paamepa Ha napuyHume
nnawaHusa 3a rnocmuzaHe Ha ekeusasieHMmHo
CbOMHOWEHUEe Ha 3aMsHa 8 cbomeemcmeue ¢

m. 6.2 om [Joeoeopa 3a enueaHe U
[pedeapumenHusi Npoekm 3a pasnpedeneHue
Ha HOosUmMe akyuu 8 Kanumana Ha
[Mpuemawomo Opyxecmeo cpeod
akyuoHepume e [lpeobpasysawjomo ce
Opy»xecmeo.

16.3. Kakmo e yeoeopeHo & m.6.3 om
Lozoeopa 3a BnusaHe, e3emMaHusma Ha

within the terms determined by the GMS. The
exact amount of the increase of the capital of the
Acquiring Company shall be settled in Art. 6,
Para 1 of the Articles of Association of the
Acquiring Company.

15. Approval of the order for cash payments
under Art.2616, Para 2 of the CA to the
shareholders of the Company Being Acquired,
except the shareholders who according to the
Preliminary draft for distribution of the new
shares in the Acquiring Company shall acquire
more than one share.

Draft resolution. The GMS approves the order
for cash payments under Art.2616, Para 2 of the
CA to the shareholders of the Company Being
Acquired, except the shareholders who
according to the Preliminary draft for distribution
of the new shares in the Acquiring Company
shall acquire more than one share., as follows:

15.1 As stipulated in item 6.1 of the Merger
Agreement, due to the mathematical
impossibility to exchange the shares of each
shareholder in the Company Being Acquired for
exact number of new shares in the Acquiring
Company, the number of new shares,
designated for each shareholder in the company
Being Acquired (excluding the shareholders who
are entitled to less than one share under item
5.6. of the Merger Agreement) shall be
mathematically rounded down to the lower
integer. The difference in values shall be
compensated with cash adjustments as per Ar.
2616, Para. 2 of CA.

15.2 The GMS approves the amount of the cash
adjustments intended to achieve fair shares
exchange ratio in compliance with item 6.2 of the
Merger Agreement and Preliminary draft for
distribution of the new shares in the Acquiring
Company among the shareholders of the
Company Being Acquired.

15.3 As stipulated in item 6.3 of the Merger
Agreement, the receivables of the shareholders,




akyuoHepume no 4n. 2616, an.2 om T3
cmasam u3uckyemu u moz2am 0Oa 6bdam
nouckaHu  cred  uamuvaHemo Ha 40
(vemupudecem) OHU om Oamama, Ha KOSIMo
BnusaHemo 6b0e enucaHo 6 Tbpa2o8CKUs
peaucmbp cwenacHo 41.263 x, an.1 om T3.
BsemaHusma Ha aKyuoHepu Ha
[lpeobpasysawjomo ce Opyxecmeo uwe ce

usnnawam cpewy npedcmassiHe Ha
dokymMeHm 3a nesumumupaHe 6 6pol Ha
kacama Ha [Ipuemawjomo Opyxecmeo Ha

adpec: ep. Codgpus, nn. ,[losumaHo” Ne 5.
BsemaHusima ca nnamumu Ha akuyuoHepume
Ha [Npeobpasysawjomo ce Opyxecmeo 8 CPOK
om 5 200uHuU, cyumaHo om Oamama Ha

ernuceaHe Ha BnusaHemo 8 TbpaoscKus
peaucmsp. Becuuku 83emMaHusi no
Hacmoswama moyka, Koumo He ca

nombpPCEHU 8 NOCOYEHUSsT CPOK We ce cyumam
3a rnoeaceHu 6 nonsa Ha [llpuemawomo
Opyxecmeo.

16. OpobpsiBaHe Ha pen 3a U3BbLPLUBAHE Ha
napuyHu nnawaHusa no 4n.2616, an.2 ot T3 ot
“unu Kbem akumoHepute oT [lpeobpasysaljoto
ce ApYXeCcTBO, KOWUTO cropepn onpeneneHoTo
CbOTHOLLEHWE Ha 3amsiHa, UMaT npaBo Ha Mo-
Marnko OT efHa akuusi OT YBEeNMYEeHWEeTo Ha
kanuTtana Ha MpuemawoTo OpYy»KECTBO;
[lpoekm 3a peweHue:. OCA odobpsiea peda 3a
u3sbpwieaHe Ha napuyvyHu nnawadus  no
4yn.2616, an.2 om T3 om unu Kbm
akyuoHepume om [lpeobpasysawjomo ce
Opyxecmeo, Koumo croped ornpedeneHomo
CbOMHOWEHUe Ha 3aMsHa, umam npaso Ha
Mo-MasKko om eodHa akyusi om yeesiu4yeHuemo
Ha kanumana Ha [llpuemawomo Opyxecmeo,
Kakmo cneodea:

16.1. Koczamo akyuoHep 8 Mpeobpasysawjomo
ce Opyxecmeso, kolimo crioped ornpedeneHomo
CbOMHOWeHuUe Ha 3amsaHa no 4n.2616, an.1
om T3 uma npaso Ha no-manko om 1 akyus
om kanumana Ha [lpuemawjomo Opyxecmeo
(akyuoHepume no m. 5.6 om [ozosopa 3a
enueaHe), mol/ms nony4aea 1 akyus om
Kanumana Ha [lpuemawjomo Opyxecmeo, ako
akyuoHepbm  3annamu  pasnukama 00
crnpasedniueama cmoUHOCM Ha masu eodHa
akyusi 8 cpok 0o 30 0Hu om damama Ha OCA
Ha [Ipeobpasysawiomo ce Opyxecmeo 3a
odobpsisaHe Ha npeobpa3ysaHemo.

16.2. OCA onpedens pasmep Ha Ob/mxuMume

under Art. 2616, Para. 2 of the CA, shall become
due and could be claimed upon expiration of 40
(forty) days as of the date of the registration of
the merger with the Commercial Register as per
Art.263 x, Paragraph 1 of CA. Receivables of
shareholders in the Company Being Acquired
shall be paid, against an identification document,
in cash at the pay office of the Acquiring
Company at the following address: 5 Pozitano
sq, Sofia. Receivables shall be payable to the
shareholders of the Company Being Acquired
within five-years-term as of the registration of the
Merger in the Commercial Register. All
receivables under the present item which have
not been claimed within this term shall be
considered paid up to the benefit of the
Acquiring Company.

16. Approval of the procedure for cash
adjustments, under Art.2616, Para 2 of the CA,
by or to shareholders of the Company Being
Acquired, who in accordance with the shares
exchange ratio are entitled to less than one
share from the capital increase of the Acquiring
Company.

Draft _resolution:. The GMS approves the
procedure for cash adjustments, under Art.2616,
Para 2 of the CA, by or to shareholders of the
Company Being Acquired, who in accordance
with the shares exchange ratio are entitled to
less than one share from the capital increase of
the Acquiring Company, as follows:

16.1 Where a shareholder in the Company Being
Acquired, who is entitled to less than one share
from the capital of the Acquiring Company,
according to the shares exchange ratio Art.2616,
Para 1 of the CA (the shareholders under item
5.6 of the Merger Agreement), he/she shall
acquire 1 share from the capital of the Acquiring
Company, provided the shareholder pays the
difference up to the fair value of this share within [
30 days as of date of the GMS of the Company l
Being Acquired for approval of the merger. !

|

16.2 The GMS determines the amount of the




om akyuoHepume ypasHagaHus 8
cbomeemcmeue ¢ m. 6.4 om [ozoeopa 3a
gnueaHe U [lpedsapumenHuss npoekm 3a
pasnpedenieHue Ha Hosume  aKuuu 8
kanumana Ha [Mpuemawomo opyxecmeo cped
akyuoHepume 6 [Ipeobpasysawjomo ce
opyxecmeo. B cnyyaume onucaHu no-20pe,
nnawaHemo Ha napuyHume ypasHsieaHus 3a
npudobueaHe Ha eOHa akyusi om Kanumarna Ha
[puemawjomo Opyxxecmeso ce usgbpuieam o
baHkosa cmemka BIC BPBIBGSF, IBAN BG18
BPBI 7940 1034 9303 02, s ,JOPOEAHK 1 E®
LKV BBIITAPUS” AL.

16.3. Ako akyuoHep om [Ipeobpa3ysauomo
ce Opyxecmeo, Kolmo uma npaso Ha I[o-
Masiko om eO0Ha akyusi om yeefu4eHuUemo Ha
kanumana Ha [lpuemawomo Opyxecmeo, He
eHece  pasnukama 00  crnpasednugama
cmouHocm Ha edHa akyusi om [Ipuemawomo
Opyxecmso 8 cpok 0o 30 OHu om damama Ha
OCA Ha [lpeobpasysawiomo ce Opyxecmeo,
we ce cHuma, 4e mo3u akyuoHep ce omkasea
om npasomo cu Oa npudobue masu eoHa
akyuss om kKanumana Ha [lpuemawomo
opyxecmeo. B mo3u cnyyall, akyuoHepbm
uma npaso 0Oa nony4u om [lpuemawomo
Opyxecmeo napuyHo 3annauwjaHe,
cbomeemcmeawo Ha makaea yacm om
crnpasednueama cmolHocm Ha eOHa akuus
om kanumana Ha [lpuemawomo Opyxecmso,
Ha Kakeamo e umarn npaeo cpeuwly akyuume cu
8 [lpeobpasysawjomo ce Opyxecmeo. Tosa
napuyHo nnawaHe we ce u3sbpuwu 8
cbomeemcemeue ¢ npasunama, npuiIoXumu 3a
napudHume  naawaHus  KbM  Opyaume
aKyuoHepu, ykasaH 8 NnpoeKkma 3a peweHue rno
m.15.3 no-eope.

17. MNpuemare Ha [oknaga no 4n.262m u un.
262 ot T3, kakto 1 no un. 118, an. 1, 7.4 ot
K3 Ha HasHa4yeHusi obLy nposepuTen;

[lpoekm 3a peweHue: OCA npuema [oknada
no 4n.262m u 4. 262¢h om T3, Kakmo u no yn.
118, an. 1, m.4 om K3 Ha HasHayeHus obuw
npoeepumen.

18. TlpuemaHe Ha npomeHn B YcTaa Ha
[puemaloTo  APYXeCTBO, CBbp3aHu C
npeobpasyBaHeTo, BKIIOYUTENHO MNPOMEHU B
Kanutana Ha lMpuemalloTo ApyXeCcTBO nopaau
BnueaHeTo;

[lpoekm 3a peweHue:

OCA npuema npomeHu 8 4n. 6, an.1 om

cash adjustments in compliance with item 6.4 of
the Merger Agreement and Preliminary draft for
distribution of the new shares in the Acquiring
Company among the shareholders of the
Company Being Acquired. In the cases specified
above, the payment of the cash adjustments for
acquisition of one share of the capital of the
Acquiring Company shall be made on the
following bank account BIC BPBIBGSF, IBAN
BG18 BPBI 7940 1034 9303 02, in EUROBANK
EFG BULGARIA AD.

16.3 If a shareholder from the Company Being
Acquired, who is entitled to a less than 1 share
in the capital increase of the Acquiring
Company, fails to pay the difference up to the
fair value of one share of the Acquiring Company
within 30 days as of the date of the GMS of the
Company Being Acquired, it shall be deemed
that this shareholder waives its right to acquire
one share in the capital of the Acquiring
Company. In this case the shareholder will have
the right to receive from the Acquiring Company
cash payment corresponding to the fair value of
such part of one share in the Acquiring
Company, to which this shareholder is entitled
pursuant to his/her shares in the Company Being |
Acquired. This cash payment shall be made in

compliance with the rules applicable for the cash |
payments to the other shareholders, specified in |
the draft resolution under item 15.3 above.

17. Approval of the Report under Art. 262m and
Art. 262 of the CA, as well as Art. 118, Para. 1,
item 4 of the IC of the appointed joint controller.
Draft resolution. The GMS approves Report
under Art. 262m and Art. 262¢p of the CA, as well
as Art. 118, Para. 1, item 4 of the IC of the
appointed joint controller

18. Adoption of amendments to the Articles of
Association of the Acquiring Company, related to
the merger, including amendments in the capital
in the Acquiring Company resulting from the
Merger.

Draft resolution:

The GMS adopts amendment in Art. 6, Para 1 |




Yemasa Ha [lpuemawjomo Opyxecmso,
cbenacHo peweHuemo Ha Obuwjomo crbpaHue
3a  yeenuyasaHe Ha  Kanumana  Ha
Apyxecmeomo no m.14 no-zope.

PeweHusita no Toukn ot 9 A0 18 BKNIOYUTENHO
BNM3aT B CUNa crief usgaBsaHe Ha paspelueHve

3a npeobpasysaHe oT Komwucusita 3a
¢hvHaHCcoB Haa3op, cbrnacHo 4n.118, an.1 BLB
Bpp3ka ¢ 4n.117 ot Kopekca  3a
3acTpaxoBaHeTo.

19. lNpuemaHe Ha pelUeHWe 3a NPOMEHU B
Yctasa Ha 3A[ ,BYNCTPA BUWEHA
WHLWYPBHC I'PYI” Ha ocHoBaHue un.221, 1.1
oT T3

lMpoekm Ha pelweHue:;
19.1. OCA npuema npomeHu 6 4n.8, an.3 om
Yemaea, kakmo cnedsa:

Yn.8. an.3 - ,AK0O Hosume akuuu ce

of the Articles of Association of the Acquiring
Company in compliance with the resolution of
the GMS under item 14 above.

The resolutions under items 9-18 come into
effect after a permission for merger is issued
by the Financial Supervision Commission
under art. 118, para 1 with regard to art. 117
of the Insurance Code.

19. Adoption of resolution for amendments to the
Articles of Association of BULSTRAD VIENNA
INSURANCE GROUP by virtue of art. 221, item
1 of the CA

Draft resolution:
19.1 The GMS adopts the amendment to Art. 8,
Para 3 as follows:

Art.8, Para 3 - If the new shares shall be
sold on a purchase price which is higher than
their nominal value, their minimal purchase value
shall be indicate in accordance with the effective

npodasam Ha uyeHa  [lo-eucoka  om
HOMUHanHama, msxHama MUHUMasIHa

npodaxHa ueHa ce nocoyea 0 _HayuHa,

ypedeH & Oelicmeawama __HopmamusHa | legislation.
ypedba.”

19.2. OCA npuema npomeHu 8 yn.18, an.3 om
Ycmasa, kakmo cnedsa:

Yn.18. an.3 ,PewerHusma 3a
usmMeHeHue u Oonb/HeHue Ha Ycmasa,
yeenu4yaeaHe u HamansigeaHe Ha kanumarna, ce
g3emam C¢ MHO3uHcmeo om O0se mpemu om
kanumana Ha [pyxecmeomo. PeweHusima 3a
npeobpasysaHe U npekpamsieaHe _ Ha
Lpyxecmeomo ce 8zemam ¢ MHO3UHCM80 oM

19.2 The GMS adopts the amendment to Art.18,
Para 3 as follows:

Art.18. Para 3 - The resolutions for
amendments to the Articles of Association of the
Company, for increase and decrease of the
capital of the Company shall be taken with the
majority of two thirds of the capital of the
Company. The resolutions for transformation of
the Company and for winding-up the Company

mpu Yyemebpmu om npedcmaseHume akuuu ¢

shall be taken with the majority of three forths of

rnpaeo Ha enac”.

20. [puemaHe Ha npomenu B HapasopHus
CbBET Ha ApPY>XeCTBOTO.

[lpoekm Ha peweHue: Obwjomo cubpaHue Ha
akyuoHepume Ha 3AL “BYJICTPAL BUWEHA
MHLYPBHC IPYIT" oceoboxdasa kamo 4ieH
Ha HadsopHusi cbeem e-H Todop Lumumpos
Tabakos no Hezosa mosnba.

21. PasHu.

the represented shares with voting rights.

20. Adoption of changes to the Supervisory
Board of the company.

Draft decision: The GMS of BULSTRAD VIENNA
INSURANCE GROUP AD releases Mr Todor
Dimitrov Tabakov from the Supervisory Board
upon his request.

21. Miscellaneous.

MokaHBaT ce  BCUYKM  aKUMOHEpM  Ha

All shareholders of the Company are invited to




APYXEeCTBOTO Aa B3eMaT y4yacTue B PelOBHOTO
roguwHo obuwo cbbpaHue nNUYHO WM Ypes
YNBIHOMOLLEH B CbOTBETCTBUE c
nsuckeaHuata Ha 3lMUK npeacTtaButen.
OBLKAT Bpon akuumn Ha ApyKecTBoTo e 2 743
542 /aBa  MUNUOHa CenemMcCTOTUH
YyeTupugecer W TpU  XUNSAW  NETCTOTUH
YyeTupuaeceT u ABe/ ¢ HOMUHanHa CTOMHOCT OT
10 neBa. Bcsika akuma naBa nNpaBoToO Ha eauH
rnac 8 O6LoTo cubpanue. [NpaBo aa yyacTear
B ObwoTo cubpaHue nmat nuuaTa, BNUCAHU B
peructpute Ha LleHTpanHus penosuTtap kaTto
akunoHepu 14 gHu npeau pararta Ha O6uwoTo
cbvbpaHue, T.e. kbm 18.04.2012 .

AKUMOHEPW, KOWUTO 3aefHO UMW NOOTAENHO
npuTexasaT akuuu, npegcraenaealim noxHe 5
Ha CTO OT KanuTtana Ha APYXXecTBOTO, MoraTt
cnen obsAssBaHe B TbproBCKUS PErucTbp Ha
HacToAllaTa nokaHa, fga BKAYaT W Apyru
BbNpOoCM B [HEBHUA ped Ha obuwoTto
cbbpaHue, kaTo He No-kbCcHO OT 15 AHU npean
OTKPUBAHETO Ha obuwoTto cbbpaHue
npeacrtaBaT 3a obsBsABaHE B TbProBCKUS
PErMcTbp CNUCHK Ha BBLNPOCUTE, KOUTO LUE
Obaat BKAOYEHW B OHEBHUS peg  u
npeanoxexHusaTa 3a pewenus. C obssaBaHeTo
B TbProBCKUSi PerucTbp BbMPOCUTE CE€ CMATAT
BKMIOYEHN B NpennoxeHus AHeseH pen. Ham-
KbCHO Ha cnegBawms paboTeH nOeH cnep
obaBaBaHeTo akunoHepuTe npeacTaBaT
CMUCbKa OT BBMNPOCK, NPEeanoXeHusaTa
PELIEHMA U NUCMEHUTE mMaTepuanu
ceganvuieTto W agpeca Ha ynpasneHue
OPYXEeCTBOTO, KakTo U Ha KomucusaTa
huHaHCcOB Haa3op.

ObuwoTto cubpaHne He Moxe p[a npuema
pelleHns, 3acArawiM BbMNPOCK, KOUTO He ca
Gunu obsiseHn, cbobpasHo pasnopeadbute Ha
un. 223 n 223a oT TbproBCKMSA 3aKOH, OCBEH
Korato BCUYKM akLUMOHEpWU npucbcTBaT UNK ca
npeacrtaBeHn Ha cbOpaHWMeTo U HUKOW He
Bb3passBa noBaurHatuTe Bbhpocu ga OGbaar
obcwxaaHu.

Bcekn akuuoHep uma npaeo Aa ynmbiHOMOLLM
NMUCMEHO Nuue, KOeTo Aa ro npeacraBnsisa B
obuwoTo cwbpaHue. AKunoHepute B
APY>XECTBOTO MMaT npaBo Aa YNbAHOMOLUAT
BCSKO (PU3NYECKO UMK pUANYEcKo nuue aa
y4actsa u Aa rnacysa B obwoTo cbbpaHue ot
TAXHO wume. CwbrnacHo 4n. 115r, an. 1 ot
3MMUK, un. 220, an. 1, n3peyeHve TpeTo oT

participate in the Regular Annual General
Meeting, either in person or by a representative
authorized in conformity with the requirements of
Law on Public Offering of Securities. The total |
number of shares of the Company is 2,743,542
(two million seven hundred forty-three thousand
five hundred forty-two) with a par value of BGN
10. Each share entitles to one vote in the
General Meeting. Entitled to participate in the
General Meeting are the persons entered in the
registries of the Central Depositary as
shareholders 14 days prior to the date of the
General Meeting, i.e. as at 18.04.2012.

Shareholders who, jointly or severally, own
shares constituting at least 5 percent of
Company’'s capital may, after stating this
invitation in the Trade Register, enter other items
in the General Meeting Agenda, as not later than |
15 days prior to the opening of the General
Meeting they shall submit a list of items to be
entered in the Agenda and draft resolutions in
order to be stated in the Trade Register. By
stating in the Trade Register the items are
regarded included in the proposed Agenda. Not
later than the next business day after the stating,
the shareholders should present the list of items,
draft resolutions and the written materials at the
seat and address of management of the
Company, as well as at the Financial
Supervision Commission.

The General Meeting may not pass resolutions
on matters of which there has been no
notification or advertisement pursuant to Article
223 and 223a of Commerce Law, unless all
shareholders are present or are represented at
the meeting and no one objects to the
submission of such matters to debate.

Each shareholder is entitled to authorize in
writing a person to represent him/her at the
General Meeting. The shareholders of the
Company are entitled to authorize each physical
person or legal entity to participate and vote at
the General Meeting on their behalf. Pursuant to
art. 115d, par. 1 of Law on Public Offering of
Securities, art. 220, par. 1, sentence 3 of




TbproBckua 3akOH He ce npunara, ako
aKUMOHEepPBLT U3PUYHO € MOCOYUST HayMHa Ha
rmacysaHe Mo BCSIKA OT TOYKUTE OT AHEBHUS
ped. [MbIHOMOLWHMKBLT UMa CblyUTE npasa aa
Ce u3KasBa M [a 3afaBa BLbMpPoOCU Ha obLoTO
cbbpaHue, KaKkTo  aKkUMOHEp®T, KOroTo
npeactaBnsaea. [MbNHOMOLUHUKLT € ANbXEeH Aa
yrnpa)kHaBa npaBoTO Ha rnac B CbOTBETCTBME C
WHCTPYKUMUTE Ha akuMoHepa, CbAabpKalim ce
B MbMHOMOLLHOTO. [TbIHOMOLWHMKBLT MOXe na
npeacrasnsaBa noeBevye OT eOuH akuuMoHep B
06WoTo cbbpaHune Ha Ny6IMYHOTO APYXKECTBO.
B TO3u cny4aih NbNHOMOLWHUKBT MOXe Ada
rmacysa no pasfnuyeH HauyuH no akuuuTe,
npuTexasaHW OT OTAENHUTE aKUMOHEPU, KOUTO
npeacrasnsea. YBeaoMABaHETO 3a
yNbNHOMOLABaHETO MOXe Aa Ce U3BbLPLUK U
Ype3 M3non3BaHe Ha eneKkTPOHHW cpeacTBa —
eNneKkTpoHHaTta nowj@a Ha  OpYXecTBOTO,
onopecteHa Ha oduuManHUa  MHTEpPHEeT
cTpaHuua - www.bulstrad.bg.

MCMEHOTO NBbIHOMOLLYHO 3a npeacTaBnsBaHe
Ha akuyumoHep B 06OWOTO cbbpaHue Ha
aKLMoHepuTe Ha APYXEeCTBOTO TpsibBa Aa e 3a
KOHKpeTHOTO 06Llo cbbpaHue, aa e M3pUYHO,
C HOTapuanHa 3aBepka Ha noAanuca Ha
YyNbIHOMOLUUTENSA M Oa Nnocoysa Han-Manko:
AaHHUTE 32 akuuMoHepa W MbAHOMOLLHWKA;
B6posa Ha akuuuTe, 3a KOWTO ce OTHacH
NbJIHOMOLLHOTO; AHEBHUS pef Ha BbnpocuTe,
npeanoxeHn 3a obcbxaaHe, npeanoXxeHusTa
3a pelweHnss no BCEKM OT BbMpoOcUTE B
AHEBHUA pef; HA4YMHA Ha rnacysBaHe Mo BCEeKu
OT BbLMPOCUTE, aKO € MPUSIOKUMO, aaTta u
nognuc. B cnyyanTe, korato B NbAHOMOLLHOTO
HE € MOCOYEeH HaYMHbT Ha rnacysaHe no
OTAENHUTE TOYKM OT OHEBHUSI pefd, B Hero
TpabBa Oa ce nocouyun, Ye MbAHOMOLLUHUKBLT
“Ma npaBoO Ha MpeueHka [ann U no Kakbs
Ha4yvH fa rnacysa.

He ca npunoxumu npasBunaTta 3a rnacysaHe
Ype3  KOPECNOHAEHUMA  WUNu  EeneKTPOHHMU
cpencrtea, npegasuaeHu B un. 115, an. 2, 1. 5
oT 3MMLLK.

Pernctpauusita Ha akUMOHEPUTE U HA TEXHUTE
npeacrasutenn 3anodea B 10.30 4yaca u e
npuknioym B 11 yvaca. lNpu perucTtpaumata
akunoHepuTe 7 YyMbNHOMOLLEHUTE
npeacraBuTenn ce rneruTuMupaTr c  nudHa
KapTa /nuyeH nacnopT/, KaTto

Commerce Law shall not apply in case a
shareholder has explicitly specified the mode of
voting on each items of the Agenda. The
authorized person has the same rights to speak
and ask questions at the General Meeting, as
the shareholder he/she represents. The
authorized person is obliged to exercise the right
to vote in compliance with the shareholder’'s
instructions, included in the proxy. The
authorized person may represent more than one
shareholder at the General Meeting of the public
company. In this case the authorized person
may vote in different mode with the shares
owned by the different shareholders he/she
represents. The authorization notification may be
done via e-mail — the e-mail of the Company is
announced on the official webpage -
www.bulstrad.bg.

The written proxy to represent a shareholder at
the General Meeting should be issued for the
particular General Meeting, be explicit, with
notary attestation of authorizer’s signature and to
give at least: the data of the shareholder and the
representative; the number of shares the proxy
concerns; the Agenda with items proposed for
discussion; draft resolutions for each item of the
Agenda; mode of voting on each item, if
applicable; date and signature. In the cases
when the mode of voting on the different items of
the Agenda is not specified in the proxy, it
should be mentioned that the authorized person
is entitled to decide whether and in what mode to
vote.

The rules for voting through correspondence or
electronic means, provided in Art. 115, par. 2,
item 5 of Law on Public Offering of Securities
shall not apply.

The registration of shareholders and their
representatives starts at 10:30 hrs and will end
at 11:00 hrs. Upon registration all shareholders
and their authorized representatives shall prove
their identity by way of identity cards (personal |
passport). Representatives of bodies corporate |




NPEACTaBUTENUTE Ha  OpUaMYEcKy nuua
NMPEACTaBAT U ygocToBepeHue 3a aKTyanHo
| CbCTOsIHME Ha lopuanyeckoTo nuue, n3gageHo
HE NO-KbCHO OT eMH Mecel npeau aaTaTa Ha
Obwoto cubpanve. Ha ocHosaHue yn. 116,
an. 7 ot 3MMNLK psa paboTHu gHu npeaun geHs
Ha O6woTto cvbpaHue B cepanuuieTo wu
aApeca Ha ynpaBneHuMe Ha AOpYXEeCTBOTO
Cneaea fia ce NpeAcTaBsaT MbAHOMOLHUTE Ha
YyNbMHOMOLEHUTE npeacrasuTtenure Ha
aKUMOHEpUTE, KOUTO MbIHOMOLHM ga Gbaar
W3PU4HN 3a KOHKpeTHOTO 0bWo cbbpaHue, ga
Ca C HoTapuanHa 3aeepka Ha nognuca Ha
ynenHoMoWMUTENA M [Oa CcbOTBETCTBAT Ha
CneunanHuTe wusuckBaHWs Ha 3akoHa. [lpu
fnca Ha KBOpyMm Ha ocHoBaHue 4n. 227, an. 3
oT T3 cubpaHueTo e ce nposege Ha 17 man
2012 r., ot 11 yaca, Ha CbLYOTO MSCTO npu
CbliMa  OHEBEH pefd, He3aBUCMMO  OT
npeacrtaBeHus 6port  akumu.  MNucMeHuTe
Marepuanu no AHeBHUSA pea, KakTo U obpasey
Ha MUCMEHOTO NBINHOMOWHO Ha XapTUeH
HOCUTEN, ca Ha  pasnonoxeHwe  Ha
aKunoHepuTe B ceaanuieTo Ha ApyXecTBOTO -
rp. Codbusa, nn. “MosutaHo” Ne 5, Kato npu
NMONCKBaHe ce npenocTaBsaT 6e3nnaTHo, KakTo
W Ha ocuuManHaTa MHTEpHEeT CTpaHuua Ha
ApyxecteoTo - www.bulstrad.bg, 3a BpemeTo
OT obsABABaHETO W OO0 NPUKNIOYBAHETO Ha
0boTo cubpaHue.

MpunoxeHwue :

1. loguweH duHaHcoB
ApYyXecTBoTo 3a 2011 r;

2. Otyetr Ha VYnpasuTenHus cbBeT 3a
AeiiHocTTa Ha [lpykecTBoTo npe3 2011

r,

3. Mpeanoxexne 3a pasnpepeneHve Ha
(puHaHcoBusi pesynTtat 3a 2011 r.

oTyeT Ha

4. Otver 3a AOenHocTTa Ha
cneunanuanpaHarta cnyxba 3a
BbTPELUeH KOHTPON 3a AelHOCTTa npea
2011 r;

5. OT4yeT 3a genHocTTa Ha AvpekTopa 3a
BPB3KWU C MHBECTUTOPUTE 3a OelWHOCTTa
npes 2011 r;

6. OtyeTr 3a pgewiHocTTa
komuTeT npes3 2011 r.

7. [oroBop 3a BnuBaHe,
30.09.2011 r.

8. [oknaa Ha VYnpasutenHus cbBeT Ha
3A0 ,BYNCTPAL BUEHA UHLIYPBHC
PYMN” 3a npeo6pasysaHeTo no 4n.262u
OT TbproBckusi 3aKoH

Ha OauTHUA

CKNo4YeH Ha

shall also present a Company Printout of the
body corporate issued not later than one month
prior to the date of the General Meeting. On the
grounds of Art. 116, par. 7 of Law on Public
Offering of Securities, two business days before
the day of the General Meeting the proxies of all
authorized representatives of shareholders shall
be presented at the seat and address of
management of the Company, such proxies
being explicit for the specific General Meeting,
with notary attestation of authorizer's signature
and consistent with the special requirements of
the law. In the event of absence of quorum, on
the grounds of Art. 227, par. 3 of Commerce
Law, the meeting shall be held on 17 May 2012
from 11:00 hrs., at the same place and under the
same Agenda, regardless of the number of
shares presented. Any written materials
concerning the Agenda as well as pattern of the
written proxy on paper are at the disposal of the
shareholders at the seat of the Company — city
of Sofia, 5 Pozitano Sq. and on the official
webpage of the Company - www.bulstrad.bg, for
the time from the stating to the ending of the
General Meeting. These will be provided free of
charge upon request.

Enclosed:
1. Annual Financial Statements of the
Company for 2011;
2. Management Report on Company’s

activity in 2011;

3. Proposal for allocation of the financial
result for 2011;

4. Report of the specialized Internal Control
Office on the 2011 activity;

5. Report on the activity of the Director
Investors Relations with respect to the
2011 operations;

6. Report on the activity of the Audit
Committee for 2011.

7. Merger Agreement concluded on
30.09.2011

8. Report from the Management Board of
BULSTRAD  VIENNA INSURANCE

GROUP about the merger under art. 262 |

n of the CA
9. Report from the appointed general teller
10. Resolution No 190 — M from 16 March




9. Joknan Ha HasHayeHus obLy
npebpouten

10. PeweHne Ne 190 - N ot 16 mapT 2012
r. Ha 3am.-npeaceparens Ha
Komucuata 3a cwuHaHcOB Hapgsop,
pbkoBOAeL| YnpasneHue ,Hapsop Ha
MHBecTULMOHHATa OerHoCT’, C KoeTo
onobpsiea [oroBopa 3a BAMBaHe U
AoKnaguTte No npenxoaHuTe Toukum 7, 8
no. 1k

PymeH AHuyes
NanbnHuTeneH anpekTop u
Mpepcepaten Ha)yC

Knayc Mwonegep
N3nbnHuTeneH aypekTo =

ALY
AHLY v

VI A
o he!

2012 of Deputy Chairperson of the
Financial Supervision Commission in
charge of Investment Supervision
approving Merger Agreement and the
reports under items 7-9 above

Rumen Yanchev,
CEO and Chairman ofithe Management Board

Klaus Muehleder
CFO"“']
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