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IIPUITOXEHMHNE
3a ONOBECTABAHE HA CUETOBO/IHATA MTOJIUTUKA U OIIOBECTSBAHUATA 11O

MCC xbpM TpUMECEUYHHS KOHCOJHUIHUPAH QUHAHCOB OTUET HA
“APMEUCKU XOJIIUHI" “ A/l 3a TpetoTo Tpumeceune Ha 2010 r.

MeXIMHHUAT —KOHCOMMIUpaH (uHAHCOB oTueT Ha “APMEVICKU XOJIUHI™ AJl 3a
tperoto Tpumeceure Ha 2010 rox. e uzrorsed kbpM 30 centemBpu 2010 rox. Ha OCHOBaHUE U B
ChOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA 3a CUETOBOJCTBOTO U npuioxumute MCC.

Crnex 01.01.2009 rox. “APMEMCKU XOJIIUHI™ npunara mpepab6orenutre MCC 27
Konconmuaupanu u nHauBuayansu puaancoBu orderd, kakto MCC 34 - MexauHHO (HHAHCOBO
OTYHTAHE.

[Ipu wmsrorBsneTo Ha KoHconmmupaHuss MEXAWHEH (UHAHCOB OTUYET JPY’KECTBOTO-MaiKa
ce € cboOpa3suiIo ¢ BCUYKU CTaHJApTU U Pa3sICHEHUs, KOUTO ca MPUIIOKUMU KbM HEroBara JIeHHOCT
U JIEHHOCTTA Ha JIPY’KECTBaTa OT Tpylara KbM JlaTaTa Ha U3TOTBIHETO HA (PMHAHCOBUS OTYET.

Beuuku npyxectBa OT rpymnara, YMMTO (DMHAHCOBU OTYETH y4acTBAaT B KOHCOJIMJALUATA
BOJSIT CBOUTE CUYETOBOJIHU PETHCTPHU B OBJIrapCKU JIeB, KOMTO € MPUET M KaTO OTYETHA BajyTa 3a
IpeJICTaBsIHE.

BB (uHaHCOBMS OT4ET € TMpelIcTaBeHa CpaBHUTENHa HWH(OpMaIus 3a MPEaxo]eH
NEepUOJ, KaKTO CJe/1Ba:

- B KoHcommmupan ot4yer 3a (MHAHCOBOTO ChCTOSHUE — CpaBHHUTEIHA WHOOPMALHS KbM

Kpasi Ha HETNOCPEJCTBEHO Mpeaxoxaanara ¢uHancoBa roguHa /keM 31.12.2009 rox./.
[lo cpum HauMH € TpeAcTaBeHa M CpaBHUTENHAaTa WHGOpPMAIMS B TOSCHUTECITHHUTE
cnpaBku kKbM KoHcomuampanusi oTder 3a (uHAHCOBOTO cheTosiHue / CmpaBka Ne 4,
CmpaBka Ne 5 u CripaBka Ne 6/

- B Enunanans Konconuaupan otdeT 3a BCeOOXBATHUS JOXOJ — CPAaBHUTEITHA HHPOPMAITUS
3a CpaBHHUM OTYETEH MEPUOJ Ha HENOCPeACTBEHO mpemxoanara roguHa /30.09.2009
roz./ Ilo chum HaUMH € MpeAcTaBeHa M CpaBHUTETHATa HHPOPMAIUS B TIOSICHUTEITHUTE
cnpaBku KbM KoHconmaupanus otaeT 3a BceooxBaTHus q1ox0/ /CrpaBka Nel u CripaBka
Ne 2/

- B KoHconuaupanusi oTyeT 3a HNapUyHUTE MOTOLM - CpaBHUTEIHA HHPOpMaluUs 3a
CpaBHUM OTYETEH MEPHUOJ Ha HENMOCPEACTBEHO npenxoaHara roauna /30.09.2009 rox./
[lo chmm HauWH € TpeACTaBeHa W CpPaBHHUTEIHATA MH(POpPMALHUsS B MOSCHUTEIHATA
cnpaBka kbM KoHconmuaupanus otder 3a mapuunute mnororu /Cripaska Ne3 /.

- B KoHconuaupaHnuss oTdyeT 3a NpOMEHUTE B coOcTBeHUs kanurtain - Canjgoro KbM

01.01.2010 rox. crOoTBETCTBA Ha JAHHWTE OT MpEAXoKaamara (UHAHCOBA TOJHWHA B
Konconumupan order 3a GUHAHCOBOTO CHCTOSTHHE.

B cnydante, B KOUTO € NMPOMEHEHO NPEACTaBIHETO W Kiacu(UKanusATa Ha CTATHH OT
(UHAHCOBHS OTYET, CpaBHUTENHAaTa WH(POpMANMS € peKIacupUIMpaHa C e IMOCTUTaHE Ha



CBIIOCTAaBUMOCT C TEKyIIus nepuo. Jlanuute, mocoyeHu BsB ¢puHaHcoBuTe otdetu 3a 2009 ron. u
2010 roa. ca cpaBHUMH U pa3OUpacMu.

Beuuku nannu B KoHconmuaupanusi MexAuHEH (UHAHCOB OTYET 3a TEKYIIMs MU 3a
MIPEAXOAHUS OTUYCTEH MEePUOJI ca MIPEACTABECHU B XWJISAM JIEBa.

HpyxecTBaTa OT rpynata cieaBaT W IpHJarar elHa W ChIIa CYETOBOJHA TMOJUTHKA U
CBIIMTE METOJIM Ha U3uuciieHus npe3 ordyetHata 2010 rox., kakto u npe3 npeaxoanara 2009 rox.

3a oruetHus nepuoy; KoHcommaupaHuaT GUHAHCOB OTUET OOCAMHSABA OTYETUTE 32 CHIIHS
MeproJ] Ha MPEANPUATHETO-MalKa - “APMENCKU XOJIAUHI™ A/l v Ha 1bLIEPHUTE OPYKECTBA,
B xouto “APMENCKHN XOJIIUHI™ ALl MPUTEXKABA TOBEYE OT IOJIOBUHATA OT KAalWTala UM -
JAIl  AJl- rp. EnxoBo, “BPE3EHTOBU U3JAEJIMA” A/l - c. Hap Camyun, “BYJII'APLIBET”
A/l,- rp. Enun Ienun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “Apmeiicku XonauHr’ - AJ[ B kanuTaia Ha TE€3U JPYKECTBA € KaKTO CJIe/BA:

-B ATl - AIl-76.72%;

B “BYJI'APLIBET” - AJl - 51.32%j;
B “BPE3EHTOBU U3AEJINA"- Al - 58.99%
B “KAPHOTA” - AJl - 56.68%

KonTponbT Ha mnpeanpusiTueTo-mMaiika Haja ABLIEPHUTE JPYKECTBA € MPHAOOHUT mpe3
MPEIXOJAHU OTYETHHU TEPUOJAM M TIPe3 HACTOSIIMS OTYETEH NEepuoj HAMa IMpoMsAHA. 3aToBa U
pe3yaTaTuTe OT JCHHOCTTa Ha JpyKecTBaTa OT rpynara OT HayalloTO Ha roJuWHaTa U3LSIO0 ca
BKJIFOYCHHU B KOHCOJIMIMPAaHUsI PUHAHCOB OTYET.

Konconuaupanusat ¢puHAHCOB OTYET € OTYET Ha rpynaTa, KOWTO MpeACTaBs UMYIIECTBEHOTO
U (PUHAHCOBOTO i CHCTOSHUE, KAKTO U pe3yaTaTa OT IeHHOCTTa KaTo Ha €IHO MPEIIpUITHE.

MeXIUHHUAT KOHCONUANPaH (HUHAHCOB OTYET 3a TPeToTO TpuMeceuue Ha 2010 rox. He €
IIPOBEPEH OT HE3aBUCHUM PETUCTPHPAH OJUTOP.

[Ipennpustuero-mMaika ¥ JBUICPHUTE JAPYKECTBA, YUUTO OTYETH HmoJajIexxar Ha
KOHCOJIMJUpPAHE, IPUJIaraT €Ha U ChIlA CYETOBO/IHA MOJUTHKA 32 CIIEJIKH U CHOUTHS, CTaHAIIN TIPU
CXOJ/IHU OOCTOSITENICTBA, 32 METOJUTE 32 OILICHKH Ha OTACITHUTE aKTUBHU U MMACHBH, 32 HAUUCIISIBAHETO
Ha aMOPTU3ALMUTE Ha IBJITOTPaiHUTE akTHBH. [IpriiaranaTa cueToBoIHA TIOJIUTHKA 32 MIEPHOa HE
€ IMPOMCHAHA B CpaBHCHHUEC CHC CUHCTOBOAHUTC ITOJUTUKH, IMPUIIAraHu IPE3 MPCAXOAHH OTUCTHU
EpUOJIH.

CaMOCTOATEIHUTE OTUETH HAa NPEINPUITHETO-MaiiKka U Ha JIBbIICPHUTE MPEANPUSATUS OT
rpynara ca cbCTaBEHH KbM €]1Ha U cblia jnata. - 30. 09. 2010 roz.

HpeIlCTaBeHI/ITe NpCaANpUATHA OTTOBAPAT HA CIICAHUTC YCIIOBHA:

- CaMOCTOATCIIHU FIOPUINYCCKU JIMLA,

- U3roTBAT CaMOCTOATCICH (1)I/IHaHCOB OTUCT,

- BCAKO ONpCANPUATHUC € JIMYHO JAHBYHO 3aAbJIZKCHO,

- CbIICCTBYBAT Bb3MOKHOCTHU 3a CACJIKHU U TO HC CaMO IO OTHOLICHUC HA Pa3snpCACIAHCTO
Ha JUBUJCHTA.

[Ipu koHconuaUpaHero ca 00eAMHEHU (UHAHCOBUTE OTYETH HA ABLIEPHUTE JAPYKECTBA U

CaMOCTOATCIIHUA OTUYCT Ha HpG[[HpHSITHGTO-MafIKa pea 1mo pca 3a aKTUBUTC, coOCTBEHMS KaIruTall,
MMaCuBUTE, IPUXOAUTE U PA3XOAUTEC, IAPUIYHUTC ITIOTOLH.

HDI/I KOHCOJIHMAMPAHE Ha OTYCTUTEC Ca CIIMMHUHUPAHHN !

1. Jlena oT coOCTBeHMs KamuTaJl Ha JbLIEPHUTE MPEINPHUATHS, MPUTEKABAH OT
NpeANpUsSTHETO-MaliKa, ¢ OaJlaHCOBaTa CTOWHOCT Ha JBJITOCPOYHATA MHBECTHUIIHS Ha
npeanpusTueTo-mMaiika. Pasnukara mMexny OajlaHcoBaTa CTOMHOCT HAa MHBECTHLIMSTA B
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JIBIICPHUTE MPEANPHUATHS 1 HOMUHAJIHATa CTOMHOCT Ha ChIllaTa B COOCTBEHMS KaIlluTas
Ha TE3W MPEIINPHUATHS € IMOCOYCHA B KOHCOJUIUPAHUS OTYET KAaTO IOJIOKUTETHA WIIH
orpunarensa penyrauusa. 3a “KAPHOTA” - A/l penyrauusta € MOJOXKUTENHA, a 3a
OCTaHAJINTE TPH JIPYKECTBA - OTPUIIATEITHA.

B xoHconmunupanus oT4eT 3a (PUHAHCOBOTO ChCTOSITHE YUACTHETO Ha IPYTUTE aKIIMOHEPHU B
KalnuTajga Ha JbIIEPHUTE JpY)KECTBa € I[IOCOYEHO OTIEIHO B I[acMiBa C HanWMEHOBaHHE
“MAJIHMHCTBEHO YYACTHUE”.

2. BcuYky BBTPEUTHOTPYIIOBH Pa3vyeTy U CAETKU OT (PUHAHCOB XapakTep:

- MOKYIKO-TIPOJaXO0u;

- MPEIOCTaBsSHE HA 3aCMH,

- Ha4YHCIIsIBaHE Ha JIUXBUTE 10 3aEMUTE;
- pasmpenessHe Ha AUBUICHTH;

[Ipe3 u3MuHAIUs OTYETEH MEPHUOJ HSIMA OCBHIIECTBEHH BBTPEIIHOTPYNOBU CIHCIKH IO
MOKYIKO-IPOAKOM MEXIy IPYKEeCTBOTO-Maiika W ABLICPHUTE APYKECTBA, KAKTO U MEXIY
camuTe IbliepHu ApyxkectBa. [locouenute mpuxoau B Enunnus Koncomumupan otuer 3a
BCeOOXBAaTHUS JOXOJl Ca MPUXOJUTE OT JEHHOCTTa Ha BCSIKO OT ABILIEPHUTE APY>KECTBA M Ha
npyxectBoTo-maiika. B CrpaBka Ne 1 ot [Ipunoxkenusra e npeacraBena moapodHa pasmudpoBka
Ha TIPHUXOJUTE.

[IpeanpusTeTo-Malika € MNPeJOCTaBUIO 3aeMU TIpe3 MPEAXOJHHW OTYCTHHU IEPUOJHM Ha
IBIIEPHUTE IPYKECTBA CHIJTIACHO CKJIIOYEHH JOTOBOPH, NMPHU YCIOBUA ONW3KHU 10 mazapuHure. [Ipes
OTYETHOTO TPUMECEUHMEe HsAMa TMPEJOCTaBeHW HOBU 3a€MHU Ha JbIIEpHETe ApyxkecTBa. Hsma
MPEIOCTAaBSIHU U 3a€MH MEXIy CaMUTE ABLIECPHU APY>KECTBA, UM OT TAX HA JPYKECTBOTO-Mailka.

B Ttabnumara mo-mony ca MOCOYEHHM BCHYKHM MPEAOCTABEHU U HEU3ObDKeHH KbM 30
centeMBpu 2010 roa. 3aemu Ha ABIIEPHUTE APYKECTBA.

Tadamua 3aemu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbuiepHH IpyKecTBa.

Hewusnu.
I'on.
Cyma Ha TrJIaBHMLA U
KonTparenT Ha Xapakrep Ha I'onuna Ha cHeNKATA |THXBH KM JINXBEH
“Apmeiicku xoaauur’AJl caeaKara Bb3HUKBaHe BB/ 30.09.2010r MPOUEHT
. 09. . o,
/B aB./ °
“IAII-EnxoBo” A/l rp.EnxoBo [Tapuuen 3aem 2009 35 000, 26 175,19 8
bpesenrosn Msnemus” AJL, TTapuyeH 3aeM 2006 150000 1640344 72
c. Ilap Camyun
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2003 9000 8 628,82 1
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2005 14 685 20 950,39 12
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2006 105 000 127 976,67 7,2
“bynrapuser-EIl” rp.Enun [lenun|  Ilapuyen 3aem 2007 5500 6 544,10 7
“Kapnora” AJ] rp. Kaprobar [Tapuuen 3aem 2006, 2007 28 000 25 429,09 7,2

3aeMuTe ca IMPEIOCTABEHM Ha OCHOBaHME Ha MOCTBHIWIM MCKaHHUS OT PBKOBOJCTBATa Ha
JpY’KECTBaTa, Clie/l CKJIFOUBAHETO Ha JOTOBOPH C JOIOBOPEHHM KOHKPETHH YCIOBHUSA 3a OTIIYCKaHETO
Ha 3a€MH, JIMXBUTE, OTACUTEIHUTE IJIAHOBE M Jp. 3a MPEeAOCTaBEHUTE 3HAUUTEIHU IO pa3Mep
3aemu “APMEMCKM XOJIJIUHI™ AJl e yBemomsBano cBoeBpeMeHHO KommcusTa 3a (uHAHCOB
Hag3op u beiarapcka donmoBa 6opca. Ilpe3 oruetHus nepuon AbiiepHoTO ApyxkectBo ALl AJL
IUlallla TJIaBHULM M JIMXBU IO MPEJOCTABEHUTE 3a€MHU CHIVIACHO YCJIOBUATAa Ha JIOroBOpa U
noroBopenust noracutenieH miaH. “KAPHOTA” AJ[ npe3 oT4eTHHs NEpUOJ CHILO IJIAIlla JIUXBU
Y IJIaBHMIIM IO 3ae€Ma ChIJIAaCHO YCIIOBUSATA Ha Jorosopa. Ilpyu M3roTBIHETO Ha KOHCOJUAUPAHUS
OTYeT 3a MapUYHUTE MOTOLM TE€3H pa3IlIallaHus ca eIMMUHUPAHHU.

Hauncnenute ABKMMM JIMXBU 10 NPEJOCTaBEHUTE KPEAUTH 3a Iepuoja ChUIO ca
eIMMUHUPAHU B €IMHHUS  KOHCOJMJIMpAH OTYET 3a BCEOOXBATHMUS J0XOJ. 3a OTYETHOTO
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Tpumeceune Ha 2010 roxa. ¢ HaTpymnBaHe OT HAYAJIOTO HA TOJAUMHATA HAYUCIIEHUTE JIUXBU OT
JIPYKECTBOTO-MaliKa Ha JIbLIEPHUTE JIpykecTBa Bb3iu3aT Ha 11 405.54 nesa.

B xoHcomumupaHus OTYeT 3a (UHAHCOBOTO CBCTOSHHME  3a OTYETHHS TIEPHOJ ca
eMMUHHUPAHU ¥ BH3HUKHAIUTE B3E€MaHUS, ChOTBETHO 3abJDKEHUS MEXIy MPEANPUATUETO-Maiika
U JbLIEPHUTE JIPy’KECTBa IO JOroBopuTe 3a 3aeMu. Cymara Ha eNMMUHUPAHUTE CyMU Ha
B3EMaHUATa Ha JPYKECTBOTO-Maiika, pPECIEKTHBHO 3aIbJDKEHUSATA B IBIIEPHUTE IPYKECTBa
BB3NU3a Ha 232 xwi. neBa. EMUMuUHUpaHM ca U B3eMaHUATA, PECHEKTUBHO 3abIKCHHUS MEXITY
camute AabluepHu apyxectBa. KeMm 30 cenreMBpu Te Bb31M3aT Ha | XuUJI. JIB.

CopuiecTBeHH U3MEHEHHs B 00IlaTa cymMa Ha aKTMBHUTE, COOCTBEHUS KallUTal U MacUBUTE B
KOHCOIMIMPaHusl (PUHAHCOB OTYET Ipe3 TPETOTO TPUMECEYHWe B CPAaBHCHHE C IPEICTaBEHUS
roJIuIlIeH KoHconuaupan puHancoB otyeT 3a 2009 roa. He ca HACTHITUIIH.

[TocoueHnuTe B3eMaHUs OT CBBP3aHH MPEINPHUATHS B pa3Mep Ha 16 XWIl. JieBa BKIIIOYBAT
HAYMCIICHUTE B3€MaHUsl OT TUBUICHTH M B3eMaHe Mo eAHa (akTypa 3a yciyra Ha “APMEUCKU
XOJIAUHI™ Al ot npyxectBo “XAH KVYBPAT” AJl Jlpy’)kecTBOTO HE ydacTBa B
KOHCOJMIAIMATa Thil kKato “APMENCKU XOJIAUHI™ A/l HAMa KOHTPOJHO y4yacTUE B KaluTaaa
U YIIPABICHUETO MY.

3a OTYETHHS MEPUOJ HE Ca HAYMCISBAHU U M3IUIAILAHU AUBUIAEHTH MEXIY JPYKECTBOTO-
Maiika U JbUICPHUTE APYKECTBA.

[Ipe3 oT4eTHHS MEPHOJ] HSAMA OTYECTCHH CHIIECTBEHU (DMHAHCOBW NMPHUXOJIU M (MHAHCOBH
pa3xou B rpymnata , /Crnpaska Ne 2 ot [Ipunoxenusra/.

@®uHaHCOBHAT pe3ynTaT OT JACHHOCTTAa Ha Tpylara, nmocodeH B EnuHHHMSA KOHCONMMOMpaH
OTYET 3a BCEOOXBATHUS JOXOI, 33 TpeToTo TpuMmeceune Ha 2010 rox. ¢ HaTpynBaHe e 3aryba B
pa3mep Ha 23 xwil. sieBa. To3u pe3ynTar € ChbBKYIMHHAT PE3yJTaT OT JASHHOCTTa Ha BCSIKO €IHO OT
Ipy)XecTBara B TIpymara cileJ Karo ca CIMMUHHpPAaHH TPUXOJUTE U  Pa3XOguTe OT
BBTPEIIHOTPYINOBUTE cAeNKU. 3a cblius nepuoa Ha 2009 rof. prHaHCOBUAT pe3yaTar Ha rpyrara e
6 71B. 3aryoa.

[Ipe3 w3MMHaAIUS OTYETEH MEPUOJ HE ca OTIYCKAaHW aBaHCH M KPEIUTH Ha WICHOBE U
OpPraHWTe Ha YNpaBIECHHE OT NPEANPUATHETO-MalKa WM OT MPENpHUITHATA, BKIIOYEHH B
KOHCOJIMIUPAHHS OTYET.

[TocoyeHnuTe ABATOCPOUHN HHBECTUIIMH B KOHCOJIUANPAHUS OTUET CE U3pa3siBaT B JSJIOBE U
aKIMH, TPUIOOUTH OT IPEANIPUATHETO-MalKa IIpe3 MPEeIX0AHU OTUYETHU NepHoau. [Ibparocpounure
WHBECTHIIMM B KOHCOJIMJAMPAHUS OTYET CE OTYUTAT MO CeOSCTOMHOCTHHS METOMA, KaTo IpH
I'bPBOHAYATHOTO UM MPHI00MBAHE Cca 3alMCaHM 0 ICHW Ha puoOuBaHe. J[pIIepHUTE APYKECTBA
OT rpynaTa HsAMaT y4yacTue B KalMTaja Ha IPpyry JIpY>KecTBa U He oTuuTaT nHBecTuuuu. B CrnpaBka
Ne 4 or IlpunoxkeHusiTa ca NMpeACTaBEHU YYacTHsATa Ha NPEANPUATHETO-Mallka B KamuTana Ha
JPYTH APYKECTBA.

[pennpusTieTo-Malika, KaKTO M JBLIEPHUTE JPYXKECTBAa HAMAT B aKTUBHUTE CU MPHUIOOUTH
KPAaTKOCPOYHU MHBECTUIIHH.

23.11.2010 . I'n. cueroBouTeN:
rp. Codus

/ 1IB. JIazaposa /

PvkoBoauTen:

/ Em. Poros /



