
DPOrPAMA 3A DPHAArAHE HA MElK.llYHAPO,ltHO DPH3HATHTE CTAHJtAPTH 
3A .ltOBPO KOPDOPATHBHO YDPABAEHHE DPE3 2012 r. Mea HaaecTM'IIaT 
rpyn .AJJ. 

C'brAacHo H3HCKBaHMHTa Ha. 3aKoHa 3a ny6Aw-iHO rrpe,Z:V\araHe Ha u;eHHH KHH)Ka 

(3IIIIUK)' eMHTeHT'bT Mea HaaeCTM'IaaT rpyn .AJJ. 

pa3pa6oTBa M rrpMAara rrpaBHAa 3a .n;o6po KoprropaTMBHO yrrpaBAeHMe, C'ho6pa3eHM c 

OCHOBHHTe IIpHHU.HIIH, 38Ae!'HaAH B Me::>K,ZzyHapO,AHH H Hau;HOHaAHO IIpH3HaTH 

CTaH,AapTH 3a ,A06po KOprropaTHBHO yrrpaBAeHHe 

I. UEAH HA DPOrPAMATA 3A .ltOBPO KOPDOPATHBHO YDPABAEHHE 

c HaCTO.HIII.aTa rrporpaMa yrrpaBAeHHeTO Ha Mea HaBeCTM'IaaT rpyn .AJJ. 

CH IIOCTaB.SI CAe,AHH:Te U.eAH:: 

YTB'bp:>K,AaBaHe Ha Me::>K,ZzyHapO,AHO IIpH3HaTH:Te IIpHHll.HIIH Ha ,A06po 

KOprropaTHBHO yrrpaBAeHMe; 

IlOBHIIIaBaHe ,AOBepMeTO Ha aKU.HOHepH:Te, HHBeCTHTOpH:Te H BCHqKH AH:U.a, 

3aHHTepecoBaHH OT yrrpaBAeHH:eTO H pa3BHTHeTO Ha Mea HaBeCTM'IaaT rpyn .AJJ. 

Pe:ry AHpaHe H IIOOIIIp.HBaHe Ha OTKpHTH H ecpeKTHBHH B3aHMOOTHOIIIeHH.H 

Me::>K,Zzy p'bKOBO,ACTBOTO Ha ,n;py:>KeCTBOTO, aKHU.HOHepMTe H 3aHHTepecysaHH:Te 

AHU.a; 

Ilo,n;o6p.HBaHe Ha KOHTpOAa B'bpxy yrrpaBAeHHeTO Ha .APY:>KeCTBOTO H IIpHHOC 

K'bM ecpeKTHBHOTO pa3rrpe,n;eAeHH:e Ha pecypCMTe; 

Ilo.n;o6p.s:rBaHe Ha rrpou.ecMTe, CB'bp3aHH c pa3KpH:BaHe Ha MHcpopMaU.H.H oT 

,n;py:>KeCTBOTO; 

IlO,AIIOMaraHe Ha KOMYHHKau;H.HTa H IIOBHIIIaBaHe HHBOTO Ha HHcpOpMaU.MOHHa 

o6e3rreqeHOCT Ha .APY:>KeCTBOTO; , 



3a'tUiTaHe ITpa.BaTa Ha 3aHHTepeCOBaHHTe AHU.a, a HMeHHO Te3H AHU.a, KOHTO He 

Ca aKII.HOHepH, HO liMaT HHTepec OT HKOHOMH"tieCKOTO pa3BHTHe Ha .zr.p)T)KeCTBOTO, 

KaTO KAHeHTH, )J.OCTaB~HU.H, CAYJKHTeAH, 06I.I.J;eCTBeHOCTTa H ,n;pyrH. 

II. OCHOBHH DPHHilHDH 3A KOPDOPATHBHO YIIPABAEHHE 

C IIpHeMaHeTO Ha IIpaBHAa 3a CIIa3BaHe Ha IIpHHII.HIIHTe 3a KOprropaTHBHO 

yrrpaBAeHHe, MeH HHBeCTM'IaHT rpyn AJJ. 

Ce CTpeMH .zr.a YBeAH''IH )J.OBepHeTO Ha HHBeCTHTOpHTe B yrrpaBAeHHeTO H Ha)J.30pa Ha 

.zr.py:>KeCTBOTO, KaTO OCHrypH ITp03pa'IHOCT H pa36HpaeMOCT, CITa3BaHKH CAe)J.HHTe 

OCHOBHH ITpHHU.HIIH: 

1. 3a.I.U.HTa ITpa.BaTa Ha a:Ku,HOHepHTe H 06AHraU.HOHepHTe. 

2. PaBHOITOCTaBeHo TpeTHpaHe Ha aKII.HOHepHTe, o6AHrau.HoHepHTe H 

3aHHTepecyBaHHTe AHU.a. 

3. Pa3KpHBaHe Ha HHcpOpMaU.IDI H ITp03paqHOCT C OrAe)J. 3ai.IJ.HTa ITpaBaTa Ha 

aKU.HOHepHTe H fu..zr.ei.IJ.HTe HHBeCTHTOpH B .zr.py:>KeCTBOTO. 

4. YITpa.BAeHHe H oTqeTHOCT Ha yrrpa.BHTeAHHTe opraHH ITpe.zr. .zr.py:>KeCTBOTo H 

aKU.HOHepHTe. 

Ilpa.BaTa Ha o6Aiirau.HoHepHTe Ha MeH HHaecTM'ItHT I'pyn AJJ. 

ce 3ai.IJ.HTaBaT KaKTO OT pa3ITOpe.zr.6HTe Ha 3I1Ili.J,K, TaKa H OT Y CTaBa Ha 

.zr.py:>KecTBoTo. BceKH HMa cAe)J.HHTe ITpa.Ba: 

1. ITpaBO Ha B3eMaHe B'.bpxy rAaBHHU.aTa, KOHTO ITpe.zr.CTaBAHBa HOMHHaAHaTa 

CTOHHOCTHa ITpHTe:>Ka.BaHHTe 06AHraU.HH; 

2. ITpa.BO. Ha AHXBa; 

3. ITpa.BO Ha yqaCTHe H ITpa.BO Ha rAaC B 06I.I.J;OTO C'.b6paHHe Ha 06AHrau.HOHepHTe OT 

HaCTOHIII;aTa eMHCIDI, KaTO BCHKa 06AHraU.IDI )J.a.Ba ITpaBO Ha e)J.HH rAac; 

4. B CAY'tJaH Ha HeH3IT'.bAHeHHe Ha 3a)J.'.bA:>KeHHHTa Ha eMHTeHTa ITO o6AHraU.HOHHHH 

3aeM 

- ITpa:BO Ha Y.U.OBAeTBOpHBaHe ITO. CHAaTa Ha IT'.bpBa ITO pe.zr. )J.OrQBOpHa 

HITOTeKa B'.bpxy 

He)J.BH:>KHM HMOT,; 

- 06AHraU.HOHepHTe HMaT ITpa.BO .zr.a ITOHCKaT .zr.a 6'.b)J.e H3)J.a)J.eHa 3aiTOBe)J. 

3a 



H3II'bAHeHHe C'hrAaCHO qJ\.. 417, T. 9 oT FIIK. 
- IlpH AHKBH)J.a~HR Ha )I.pYJKeCTBOTO eMHTeHT OfiAHr~HOHepHTe Ce 

Y.U.OBAeTBOpRBaT rrpe.u.H Y.U.OBAeTBOpHBaHe Ha B3eMaHHHTa Ha 

aK~HOHepHTe. E.u.Ba cAe)J. Y.U.OBAeTBopRBaHe Ha BCH"'IKH Kpe)I.HTopH Ha 

.u.py:>KeCTBOTO . OCTaHaAOTO MY HMYI.IJ;eCTBo ce pa3rrpe.u.eAR Me::>KJJY 

aK~HOHepHTe, IIOAyq:aBai.I.J.H IIO.T03H Ha'IHH CBOR 

AHKBH)J.a~HoHeH )J.fJA /qJ\..271 T3/. AHKBH)I.~HHTa rrpe.u.rroAara HaAHqHe 

Ha )J.OCTa'f'bqHQ . a.KTHBH Ha )I.pYJKeCTBOTO, TaKa qe )J.a MO:>Ke )J.a IIOraCH 

BCHqKH CBOH 38.)J.'bA:>KeHHH K'bM Kpe)I.HTOpH B TOBa qHCAO H 

o6AHra~HoHepHTe. AKo )J.A'bJKHHK'bT-eMHTeHT He pa3rroAara c .u.ocra'f'bqHo 

HMYI.IJ;eCTBO CIIpRMO Hero CAe)J.Ba )J.a 6'b)J.e OTKpHTO IIpOH3BO)J.CTBO IIO 

HeC'hCTORTeAHQCT. 

5. .LLpy:>KeCTBOTO-eMHTeHT IDIMa IIpaBO )J.a B3eMa peiiieHHe 3a H3)J.aBaHe 

HaHOBH 

OfiAHra~HH C IIpHBHAerHpOBaH pe:>KHM Ha H3IIAaii.I;aHe, 6e3 )J.a e HaAH~e 
C'hrAacHe Ha 

Ofii.I.J.HTe C'h6paHHR Ha OfiAHra~HOHepHTe OT rrpe)J.XO)I.HH HeH3IIAaTeHH 

eMHCHH. B 
IIpOTHBeH CAyq:a:H: HeroBOTO perneHHe 6H 6HAO HHII.I;OJKHO. 

6. IlpH yBe)J.OMRBaHe OT opraHHTe 3a yrrpaBAeHHe Ha aK~HOHepHOTO 

)J.py:>KeCTBO 3a: 

1. IIpe)J.AOJKeHHe .3a H3MeHeHHe Ha rrpe)J.MeTa Ha )J.eHHOCT, BH)J.a HAH 

rrpeo6pa3yBaHe Ha .u.pYJKeCTBoTo; 

2. rrpe)J.AOJKeHHe 3a H3)J.aBaHe Ha HOBa eMHCHH IIpHBHAerHpOBaHH 

06AHra~HH e He06XO)J.HMO )J.a fi'h)J.e CBHKaHO 06I.IJ;O C'h6paHHe Ha 

o6AHra~HoHepHTe, qHeTo perneHHe ce pa3rAe)K,ll;a 38.)J.'bAJKHTeAHo oT 

06II.I;OTO C'h6paHHe Ha aK~HOHepHTe 
C'hrAacHo qA. 209, aA.1 OT T3, o6AHra~HOHepHTe OT Ta3H eMHCHH 

o6pa3yaaT OT)I.eAHa rpyrra 3a 3ai.I.J.HTa Ha HHTepeCHTe. CH rrpe)J. eMHTeHTa. 

FpyrraTa Ha· 06AHraU.HOHepHTe OT HaCTORI.IJ;aTa eMHCHH KOprropaTHBHH 

o6AHra~HH cpopMHpa cBoe. 06I.IJ;o C'h6paHHe Ha o6AHra~HOHepHTe. B 
OTHOIIIeHHRTa CH C eMHTeHTa, rpyrraTa Ha o6AHr~HOHepHTe Ce 

rrpe)J.CTaBARBa OT 6aHKa- )J.OBepeHHK. 

06AHra~HoHepHTe HMaT rrpe)J.HMCTBeHo rrpaBo Ha Y.U.OBAeTBOpRBaHe rrpH 

HeC'hCTORTeAHOCT. 

C'bi.I.J.HTe HMaT rrpaBo Ha pernaBaru; rAac rrpH B3eMaHe Ha perneHHe 3a 

H3)J.aBaHe Ha HOBa eMHCHR OfiAHr~HH C .IIpHBHAerHpOBaH pe:>KHM Ha 

H3IIAaii.I;aHe H rrpaBo Ha C'hBei.IJ;aTeAeH rAac rrpH pa3rropeJK)J.aHe c 

B'biipOCHTe OTHOCHO rrpe)J.AOJKeHHR 3a H3MeHeHHR Ha rrpe)J.MeTa 

H8.)J.eHHOCT, BH)J.a HAH rrpeo6pa3yaaHeTO Ha )I.pYJKeCTBOTO . 

.LLpy:>KeCTBOTO ce 38.)J.'bAJKaBa )J.a OCHrypRBa )J.OCTaT'bqHo H8.)J.e:>K)J.Ha 3ai.IJ;HTa Ha 

IIpaBaTa Ha BCeKH e)J.HH OT OfiAHra~HOHepHTe CH. 



lJpe3 ,n;oroBop c B<PB - CocpHH A/1. 3a perHCTpau.HH Ha eMHCHHTa oT o6AHrau.HH 

Ha .l(pYJKeCTBOTO, Ce ,l(aBa B'b3MO:>KHOCT KaKTO Ha ,l(OCeraiiiHHTe HHBeCTHTOpH Ha 

,n;py:>KeCTBOTO, TaKa H Ha IIOTeHU.Ha.AHHTe, CB060,ll;HO ,u;a 6'b,u;aT HFicpOpMHpaHH. B 
UeHTpaAeH ,n;erro3HTap A/1. ce B<?.AH KHHra Ha o6AHraU.HOHepHTe. JlpYJKeCTBoTo 

3aiiAaiiJ.a e:>Kero,n;Ho TaKca 3a IIO,z:JJJ;'bp:>KaHe Ha perHCT'bp B UeHTpaAeH ,n;erro3HTap A/1.. 
Ilo T03H HaqHH e 3aii.J.HTeH HHTepeC'bT Ha BCHqKH o6AHI'a:l.l;HOHepH H IIOTeHU.HaAHH 

HHBeCTHTOpH Ha eMHTeHTa. 

IlpH3HaBaT Ce IIpaBaTa Ha 3aHHTepecyBaHHTe IIO 

CBOeBpeMeHHO H TQqHQ ce pa3KpHBa HHcpOpMa:lJ;HH IIO 

CB'bp3aHH C cpHHaHCOBOTO C'bCTOHHHe, pe3yATaTHTe 

yrrpaBAeHHeTO Ha .l(pYJKeCTBOTO. 

3aKOH AHU.a, KaTO 

BCHqKH B'biipOCH, 

OT ,l(eHHOCTTa H 

)lpy:>KeCTBOTO IIpHe:Ma, qe 3aHHTepecyBaHHTe AHU.a ca BCHqKH AHU.a, KOHTO He ca 

aKU.HOHepH, HO HMaT HHTepec OT HKOHOMHqecKHH rrpocrrepHTeT Ha ,n;p)TJKeCTBOTO. C)l 

IIOM'bp:>Ka OTHOIIIeHHH Ha C'bTpy.l(HH'lleCTBO Me:>K,l(y ,n;pYJI(eCTBOTO H 3aHHTepeCYBaHHTe 

AHU.a 3a IIOBHiuaBaHe 6Aal'OCoCTO.SIHHeTO Ha CTpaHHTe. 

Ha 3aHHTepecyBaHHTe AHU.a ce rrpe,n;ocraBH Heo6xo,n;HMaTa HHcpopMaU.HH 3a 

,n;eHHOCTTa Ha .l(pYJKeCTBOTO H BCHqKQ, KOeTO 6H CIIOMOI'Ha.AO 3a rrpaBHAHaTa HM 

OpHeHTaU.HH H B3eMaHe Ha peiiieHHe 3a HHBeCTHpaHe. 

Ocm:ypeH e ,n;oCT'brr · ,n;o cp:H:HaHcoBHTe OT'lleTH Ha ,n;py:>KeCTBOTo B 11HTepHeT 

crpaHHU.aTa Ha K<PH H B<PB - CocpHH Pa3KpHBa ce rrepHo,n;HqHaTa H 

B'bTpeiiiHaTa HH<f>opMa:l.l;HH Ha peryAHpaHHH IIa3ap Ha U.eHHH KHH:>Ka. 

Ilocpe,l(CTBOM 6opCOBHH 610AeTHH Ta3H HHcpOpMaU.HH CTaBa ,l(OCTOHHHe Ha 

IIIHpOKaTa rry6AHKa - ,l(OCel'aiiiHH H 6'b,l(eiiJ.H HHBeCTHTOpH. Ilpe,n;OCTaB.SI ce 

HHcpopMaU.HOHHa crrpaBKa 3a eMHTeHTa Ha B<PB-CocpHH, C'brAacHo cpopMa, 

BKAIQqBa:IIJ.a 06IIJ.a HHcpOpMaU.HH 3a ,ll;pYJKeCTBOTO, ,l(aHHH 3a yrrpaBAHBa:II.J.HTe, 

HHcpOpMaU.HH OTHOCHO aKU.HOHepH IIpHTe:>KaBaiii.H Ha,l( 5% OT KaiiHTa.Aa, 

HHcpopMaU.HH 3a eMHCHH aKU.HH, o6AHrau.HH H rrpe,n;HIIIHH YBeAHqeHHH/ 

HaMaAeHHH. Ha KaiiHTaAa, aKTy'aAHO C'bCTOHHHe Ha KaiiHTaAa Ha .l(pYJKeCTBOTO, 

pa3,n;aBaHH ,l(HBH,l(eHTH. 

Pa3Kpl:IBaHe Ha HHcpOpMaU.HH OTHOCHO cpHHaHCOBOTO .C'bCTOHHHe, U.eAHTe, 

C'biiJ.eCTBeHHTe pHCKOBH cpaKTOpH, CTpyKTypaTa Ha C06CTBeHOCTTa H yrrpaBAeHHeTO 

Ha ,n;py:>KeCTBOTO C Ol'Ae,l( 3aii.J.HTa rrpaBaTa Ha aKll.HOHepHTe H 6'b,l(eii.J.HTe HHBeCTHTOpH 

3a OCiilrypRBaHe Ha MaKCI!IManHa npo3pa"'HOCT 8 Aei:tHOCTTa Ha APY>KeCTBOTO, MeH li'IHBeCTM'bHT rpyn B 
.ZI;pJ)KeCTBOTO. IlO,ZJ;I'OTOBKa H OIIOBeCTHBaHe Ha OT'ieTHTe Ha .n;pJ)KeCTBOTO .AAnoArOTBR Ill 
npeAocraBR Ha KOMI!ICIIIRTa 3a <f>I!IHaHcos HaA3op, Ha Ei¢1Ei- Co<f>IIIR AfJ. 111 Ha w111poKara o6w,ecrseHocr Me>KAIIIHHIII 
rpliiMece"'Hiil OT"'eTI!I 3a Aei1Hocrra Ha APY>Kecrsoro, Herdsoro <f>I!IHaHcoso CbCTORHI!Ie. CneA lii3Tiil"'aHe Ha 

) KaneHAapHara rOAI!IHa, APY>Kecrsoro noArOTBR 111 npeAOCTaBR Ha KoMI!ICI!IRTa 3a <f>I!IHaHcos HaA30p 111 Ei¢1Ei -
Co<f>I!IR AfJ. OAIIITI!IpaH rOAI!IWeH <f>l!ltiaHcos OT"'eT, npliiAPY>KeH or OAIIITOPCKI!I AOKnaA 111 npl!lno>KeHIIIR cbrnacHo 
HapeA6a N22. 



III. KOHTPOA HA H3D'hAHEHHETO H OUEHKA HA DPOrPAMATA 

nporpal\ilaTa 3a np11111araHe Ha Me>f<AyHapOAHO nplii3HaTIIITe CTaHAapTiil 3a A06po KOpnopaTIIIBHO 

ynpaB/IeHiile Ha MeH 1+1HBeCTM'bHT rpyn AIJ.e nplileTa OT CbBeTa Ha AIIIPeKTOPIIITe Ha APY>KeCTBOTO. 

bJep;~T ce npoMeHII!Te B 3aKOHOAaTe/IHaTa 6a3a Ill liiKOHOMIII'~eCKaTa cpeAa Ill nplil Heo6XOAIIIMOCT ce 
lii3BbpWBaT csoespeMeHHiil peBiil3lillil Ill KOpeK4Iillil Ha. HaCTORW,aTa nporpaMa. 4/leHoBeTe Ha CbBeTa Ha 

AlilpeKTOpliiTe Ha MeH 1+1HBeCTM'bHT rpyn AACIIep,RT 3a lil3nbiiHeHiile Ha nporpaMaTa 3a A06po KOpnopaTIIIBHO 
ynpasneHII!e. YnpaBII!TeiiHIIIRT opraH BRpsa, Ye A06poTo KopnopaTIIIBHO ynpasneHiile CbnbTCTBa 111 noAnOMara B 
lii3KIIIOYIIITe/IHa creneH ycnewHaTa pa60Ta Ha APY>KeCTBOTO B AbllrocpoYeH nnaH. 

30.04. 2013 ro~HHa 

l13II'bAHHTeAeH ~HpeKTOP:;,:-"""C~-
-~·""S' . 
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IleTpOC IlHAOpH~HC 




