
MEH IDIBECTM'hHT fPYTI A,ZJ, 

KOHCO.J111}];HP AH <l>IDIAHCOB OTlffiT 

3A TIEPHO,ZJ,A K'hM 3l.n;eKeMBpH 20 II r. 

1. llpHJIO)KeHHH K'bM KOHCOJIHllHpaHHH cbHHaHCOB OT'IeT 

(a) 06ma uucJ»opMaQHH 

Me)K)J;HHIDIT KOHCOJIHJ!HpaH <l>HHaHCOB OT'IeT BKJIIO'IBa OT'IeT Ha ,ll;p}')KeCTBOTO ,MeH 

liJIBeCTM'bHT rpy11" A,ll;,(rrpaB011pHeMHHK) Ha"<J)Ha EDJirapm~"EA,ll; . 

OcHOBHaTa ,ll;eHHOCT Ha Ap}')KeCTBOTO e B o6Jiacrra Ha 110KYI1KaTa H 11POAIDK6aTa Ha 
He,ll;BIDKHMH HMOTH, 11apu;eJIH H 3eMe,ll;eJICKa 3eMR, OT,ll;aBaHe 110,ll; HaeM Ha ~eCTBO, 

KaKTo H KOHCYJITaHTCKH ycnyrH. 

,MeH lbiBeCTM'bHT rpyrr" A,ll;,(11paB011pHeMHHK) Ha"<J)Ha EDJirapm~"EA,ll; e BI1HCaHa B 

perHcnpa Ha nproBCKHTe Ap}')KeCTBa 11p11: eo<PHHCKH rpaACKH C'bA c pemeHHe N!! 1 oT 

3 1/03/2005 110 4>.,ll;. 3662/2005 r ., 11apT. HOMep 92302, TOM 1203, per. 1, CTP. 89, 

EYJieTAT 131401376 c yqpe,ll;HTeJieH Kai1HTaJI oT 50 000 JIB., pa311pe,ll;eJieH B 5000 
06HKHOBeHHH 110HMeHHH aKI.J;HH C 11pRBO Ha mac C HOMHHaJI 10 JieBa BCHKa e,ll;Ha. 

,ll;p}')KeCTBOTO ce yrrpaBAABa H 11pe,ll;CTaBAABa oT MarAaJIHHH HHKoJiaoc MaprapHTH. 

,MeH lfiiBeCTM'bHT rpy11" A,ll;,(11paB011pHeMHHK) Ha"<J)Ha b'bJirapm~"EA,ll; (,ll;py)KeCTBOTO) 

e aKI.J;HOHepHo AP}')KeCTBO 100% qacTHa co6cTBeHOCT. EAHOJIH'IeH co6cTBeHHK Ha 

Kai1HTaJia e "<J)Ha Kop11opeHm'bH" A,ll; - ropu;IDI. 

e pemeHHe N!!2 OT 10110/2005 Ha ere, KaiTHTaJia HR ,ll;p}')KeCTBOTO e yBeJIH'IeH OT 50 000 

JIB Ha 250 000 JIB., KRTO ca H3,ll;a,ll;eHH HOBH 20 000 110HMeHHH aKI.J;HH C 11pRBO Ha mac C 
HOMHHaJI 1 0 JieBa BCHKa e,ll;Ha. 

e pemeHHe N!!3 OT 09110/2006 Ha ere, Kai1HTaJia Ha ,ll;p}')KeCTBOTO e YBeJIH'IeH OT 250 000 
JIB Ha 700 000 JIB., pa311pe,ll;eJieHH B 700 000 6pOH 110HMeHHH aKI.J;HH C 11paBO Ha mac 

HOMHHaJIHa CTOHHOCT 1 JieB BCHKa e,ll;Ha , qpe3 H3,ll;aBaHe Ha HOBH 450 000 6pOH 110HMeHHH 
aKI.J;HH C 11paBO Ha mac C HOMHHaJI 1 JieB BCHKa e,ll;Ha. 
e pemeHHe N!!4 OT 04/12/2006 Ha ere e BI1HCaHa 11pOMRHa KaTO ,ll;p}')KeCTBOTO 

11pO,ll;'bJI)KaBa ,ll;eii:Hocrra cH KaTo aKI.J;HOHepHo Ap}')KeCTBO c <l>HpMa "<J)Ha b'bJirapm~" A,ll;. 
BI1HCaHa e H 11pOMRHR Ha BHJla Ha RKI.J;HHTe OT 110HMeHHH C rrpaBO Ha mac Ha 6e3HaJIH'IHH 

aKI.J;HH. 

e pemeHHe N!! 5 OT 16/04/2007 Ha ere, ,ll;p}')KeCTBOTO CTaBa rry6JIH'IHO 110 CMHC'bJia Ha 

'IJI.11 0 OT 3IIIll.$. 
e pemeHHe N!! 6 OT 03/08/2007 Ha ere ce 3aJIH'IaBa KaTO 'IJieH Ha C'bBeTa Ha ,ll;HpeKTOpHTe 

J.l3a6eJia XpHCTOBa bO)I(HlfKOBa H ce BI1HCBa HOB 'IJieH Ha C'bBeTa Ha AHpeKTOpHTe eTe<l>aH 
fuaHOB reoprHeB. 

e pemeHHe N!! 7 OT 14/11/2007 Ha ere ce 3aJIH'IaBa KaTO 'IJieH Ha C'bBeTa Ha ,ll;HpeKTOpHTe 
eTe<l>aH fuaHOB reoprHeB H ce BI1HCBR HOB 'IJieH Ha C'bBeTa Ha ,ll;HpeKTOpHTe Jf3a6eJia 
XpHcToBa Eo)KHIJKOBa. 

Ha 04.07.2005 e CKJIIO'IeHo CI10Pa3YMeHHe Me)K,ll;y 06w;HHa Xa,ll;)KHAHMOBO H ",MeH 

11HBeCTM'bHT rpyrr" A,ll;,(11paB011pHeMHHK) Ha"<J)Ha b'bJirapm~"EA,ll;, c KOeTO CTPaHHTe ce 
c'hmacHBaT , qe w;e o6e}J;HHHT o6rqHTe CH ycHJIIDI B peanmHpaHeTO Ha 11poeKTHTe 
" TeXHo11apK- c.Ko11pHBJieH" H "BaKaHI.J;HOHHO ceJIHrqe- c. Ko11pHBJieH". 

Ha 13.07.2005 r . ,MeH 11HBeCTM'bHT rpyrr" A,Zl;,(11paB011pHeMHHK) Ha"<J)Ha 

EDJirapm~"EA,ll; C'bBMeCTHO c o6rqHHa XaA)KHJ!HMOBO yqpeAHBa ,ll;'brqepHo Ap}')KeCTBO 

" lOHaHTHJl KoHCTPaKIII'bHC eH,ll; ,ll;HBeJI'bi1M'bHT" OO,ll; c'bc CTPOHTeJIHa, HHBeCTHI.J;HOHHa H 
HH)KeHepHHroBa ,ll;eHHOCT. ,Zl;ow;epHoTo ,ll;p}')KeCTBO e perHCTPHpaHo B EJiaroeBrpa,ll;CKHHT 
OKp'b)KeH C'b,ll; 110 <l>HpMeHO ,ll;eJIO N!! 893/2005 . OT 13.07.2005 r .. , 11apT. HOMep 397, TOM 11, 

cTp. 35, EYJieTAT 101685476, c yqpeAHTeJieH Kai1HTaJI OT 5000 JIB., pa311pe,ll;eJieH Ha 100 

,ll;HJia 110 50JIB., pa311pe,ll;eJieH M}')KAY C'b,ll;p~HI.J;HTe KaKTO CJie,ll;Ba : , MeH 11HBeCTM'bHT 

rpyrr" A,Zl;,(11paB011pHeMHHK) Ha"<J)Ha b'bJirapm~"EA,ll;- 55 ,ll;HJia 110 50JIB paBHHBHIIJ;H ce Ha 



MEH IDIBECTM'bHT fPYII A)], 

KOHCOJlli)UfPAH <I>IDIAHCOB OTLIET 

3A IIEPHOAA K'bM 3l.neKeMBpH 20 II r . 

2750 nesa u o6II.lHHa Xa;:J)KH)J.HMOBO- 45 .wma no SOns paBIDIB.siii.lH ce Ha 2250 nesa. 

C perneHue N!! 574 OT 13.02.2007 Ha Enaroesrpa,n;cKH 0Kpn:>KeH CnA ce snuca ysenuqeHue 

Ha KanHTana Ha "IOHaiiTHA KoHCTPaKIII'bHC eH,ll; ,[VmeJI'bnMbHT" 00~ oT 5 000 nesa Ha 

339 000 nesa, c KOeTO ,MeH MHsecTM'bHT fpyn" A~,(npasonpueMHHK) Ha"<l>ua 

b'bJirapH.si"EA~ 3anHCBa HOBH 3 680 ,WUia no 50 JieBa BCeKH, B'b3JIH3all.lH Ha 06II.la 

CTOHHOCT 187 000 JieBa. 

(6) IlpHJIO*HMH CTaH)l;apTH 

To3H KOHCOJIH,ll;HpaH <J>uHaHCOB o~eT e H3rOTBeH B C'hOTBeTCTBHe c Me)l()zyllapo,ll;HHTe 

CTaH,ll;apTH 3a <J>uHaHCOBH O~eTH. 

PnKOBOACTBOTo He e ycTaHOBHJIO C'bll.leCTBeHH pa3JIHKH Me:>KAY cToiinocrra Ha HeTHHTe 

aKTHBH H <J>uHaHCOBH.sl pe3yJITaT 3a fO,ll;HHaTa, KaKTO Ca O~eTeHH B T03H <J>uHaHCOB OTl.feT H 

KaKTo 6uxa 6HJIH OTl.feTeHH cnmacHo MC<l>O, npHeTH OT EsponeH:cKH.si C'bl03, npuno:>KHMH 

3a 2010 r., TaKa KaKTo ca ny6nuKysaHH B O<l>HIUiaJIHH.si secTHHK Ha EsponeiicKH.si C'bl03 Ha 

aHrJIHHCKH e3HK. 

(B) Jia:Ja 3a H3fOTBHHe 

KoHCOJIHAHpaHH.si <l>HHaHCOB o~eT e H3rOTBeH B XHIDIAH nesa. KaTo 6a3a 3a H3rOTB.siHe e 

H3nOJI3BaHa HCTOpH'ieCKa QeHa. <l>HHaHCOBH.siT O~eT e H3fOTBeH B HaQHOHaJIHaTa BanyTa 

Ha Peny6nuKa EMrapH.si - 6nnrapcKH neB. OT 1 .s~eyapu 1999 ro,ll;HHa 6MrapcKH.siT neB e c 

<J>HKcupaH KYJ>C K'bM espom: 1.95583 nesa 3a 1 espo. Tol.fHocrra Ha CYMHTe npe,ll;cTaBeHH 

B'bB Me)K,ll;HHH.siT HH,ll;HBH)J;yaJieH <J>uHaHCOB O~eT e XHJUI,ll;H 6'bJirapCKH JieBa. 

~aTa Ha KOHCOJIH,ll;HpaHH.si O~eT: 31.12.201 Jr. 

2. 0CHOBHH eJieMeHTH Ha Cl.feTOBO)l;HaTa DOJIHTHKa 

(a) Onepa._uu c 'IY*)J;eCTpauua BaJiyTa 

C,ll;eJIKHTe, OC'bll.leCTB.siBaHH B qy:>KAeCTPaHHa BanyTa ca npeH3l.fHCAABaHu B nesa no 

BaJIYTHH.si KYJ>C Ha QeHTPaJIHaTa 6aHKa B ,ll;eiDI Ha c,ll;eJIKam. IIapHl.fHHTe aKTHBH u nacusu, 

,ll;eHOMHHHpaHH B qy:>KAeCTPaHHa BanyTa K'bM ,ll;aTaTa Ha 6anaHCa ca npeH3l.fHCJieHH B JieBa 

no 3aKJIIOl.fHTeJIHH.sl BanyTeH KypC Ha QeHTPaJIHaTa 6aHKa K'bM 31)l;eKeMBpH 2010 fO,ll;HHa. 

IlpoH3TH'iall.lHTe OT TOBa Kypcosu pa3JIHKH ca npH3HaTH B o~eTa 3a AOXOAHTe. 

(6) HMOTH, Marnuuu, C'bOP"L*eHHH u o6opyJJ:Baue 

KaTO HMOTH, MaiiiHHH H CbOpb:>KeHH.si Ce OTl.fHTaT aKTHBH KOHTO OTfOBap.siT Ha KpHTepHHTe 

Ha MCC 16 u HMaT cToii:HocT npu npHAo6usaHeTO pasHa HJIH no-sucoKa OT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nOCOl.feHaTa Ce O~HTaT KaTO TeKyll.lH 

pa3XO,ll;H 3a nepHO,ll;a Ha DpH,ll;06HBaHe B C'bOTBeTCTBHe C O)l;06peHaTa Cl.feTOBO,ll;Ha 

noJIHTHKa. BceKH HMOT, MarnuHa HJIH cnopn:>KeHue ce oQeiDIBa npu npHAo6usaHeTO MY no 

QeHa Ha npHA06HBaHe onpe,ll;eJieHa B C'hOTBeTCTBHe c H3HCKBaHH.sJ:Ta Ha MCC 16. 

~Y*eCTBOTO e npHeJIO ,ll;a OTl.fHTa 11MOTHTe, MaiiiHHHTe, CbOpb:>KeHH.sJ:Ta H o6opy,ll;BaHeTO 

cne,ll; nnpBoHal.faJIHOTo HM npH3HaBaHe B C'bOTBeTCTBHe c MCC 16 no npeoQeHeHa 

CTOHHOCT 6e3 BCH'iKH HaTPynaHH aMOpTH3aQHOHHH OTl.fHCJieHH.si H HaTPynaHa 3ary6a OT 
o6e3QeHKa. 

IlOCJie,ll;Ball.lH pa3XO,ll;H CBbp3aHH C OT,ll;eJieH HMOT, MaiiiHHa, CbOpb*eHHe H o6opy,ll;BaHe ce 

O~HTaT B yBeJIH'ieHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepO.siTHO 

npe,ll;npH.siTHeTO ,ll;a npH,ll;06He HKOHOMHl.feCKH H3f0,ll;H Ha,ll; DbpBOHal.faJIHO OQeHeHaTa 
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MEH JffiBECTMbHT rPYTI A)l. 

KOHCOllli.D:MPAH <I>MHAHCOB OTtffiT 

3A TIEPHO,n:A K'bM 31.r~eKeMBpH 2011 r. 

CTaH,D;apTHa e<PeKTHBHOCT. BoB BCH'IKH OCTaHaJIH CJiyqaH nocJie)J,Baiii;HTe pa3XO)J,H Ce 

OT'IHTaT KaTO TeK)'III;H 3a nepHO)J,a. 

HeTeKyrn;HTe MaTepHarrHH aKTHBH ce aMopTH3HpaT no JIHHeiimrn MeTO)J, 3a nepHo.n;a ua 

OtiaKBaHIDI none3eH )KHBOT, onpe.n;eneu K'bM MOMeHTa ua npH)J.06HBaue ua aKTHBa. 

Cpe)J,HIDIT noJie3eH )KHBOT B rO)J,HHH 3a OCHOBHHTe rpynH HeTeKYIII;H MaTepHaJIHH aKTHBH, 

e KaKTO CJie)J,Ba: 

fpyna fo.n;HHH 
C'bop'b)KeHIDJ 25 
KoMIDOTpH H rrepH<l>epHH ycTpoiicTBa 2 
CTOrraHcKH HHBeHTap 6.7 
,[ij>yrH }J;MA 6.7 

3eMHTe H pa3XO)J,HTe 3a npH)J.06HBaHe Ha )J,'bJirOTPaHHH aKTHBH He Ce aMOpTH3HpaT. 

113nOJI3BaHHTe aMOpTH3aQHOHHH HOpMH, Ce OCHOBaBaT Ha H3'IHCJieHIDJ nOJie3eH )KHBOT • 

(o) HeTeKym;a ueMaTepHaJIHH aKTHBH 

KaTo ueMaTepHarrHHTe aKTHBH ce OTtiHTaT aKTHBH, KOHTO oTroBapHT ua onpe.n;eneHHeTO 3a 

HeMaTepHaJieH aKTHB H OTrOBapHT Ha KpHTepHHTe 3a OT'IHTaHe Ha HeMaTepHaJIHH aKTHBH 

<PoPMYJIHpauH B MCC 38. 
IlpH npH)J.06HBaHeTO HM HeMaTepHaJIHHTe aKTHBH Ce OT'IHTaT no ce6eCTOHHOCT. 

HeMaTepHarrHHTe aKTHBH ce OTtiHTaT cne.n; npH)J.o6HBaueTo no ce6ecToiiuocT HaMarreua c 

HaTPynauaTa aMOpTH3aQIDJ H HaTPynaHH 3ary6H OT o6e3QeHKa. 

AMopTH3HpaT ce no JIHHeiiHIDI MeTO)J, 3a cpoKa ua onpe.n;eneuiDI none3eH )KHBOT. 

(r) 06e3._euKa ua ueTeKym;u MaTepHaJIHH aKTHBH 

IlpH HaJIH'IHe Ha Co6HTIDJ H npOMHHa B 06CTOHTeJICTBa, KOHTO HH,D;HKHpaT, qe 6arraHCOBaTa 

CTOHHOCT Ha )J,oJirOTPaHHHTe MaTepHaJIHH H HeMarepHaJIHH aKTHBH, e HeBo3CTaHOBHMa B 

paMKHTe ua .n;eH:uocrra, ce H3BoprnBa o6e3QeHKa. 3ary6am OT o6e3QeHKa ce npH3HaBa 3a 

cyMaTa, C KOHTO 6aJiaHCOBaTa CTOHHOCT Ha)J,XBopAA B'b3CTaHOBHMaTa, KOHTO npe,n;cTaBJIHBa 

no-BHCOKaTa OT HeTHaTa npo.n;~a Qeua ua aKTHBa H cToiiuocrra MY B ynoTPe6a. 3a 

QeJIHTe Ha H3MepBaHeTO Ha o6e3QeHKaTa, aKTHBHTe Ce rpynHpaT )1,0 Bo3MO)I(H0 HaH-BHCOKa 

creneu Ha aHaJIHTH'IHOCT, 3a KOHTO ca Ha.JIHIJ;e H)J,eHTH<l>HU;HpyeMH napH'IHH nOTOQH. 

BoB Bpo3Ka c pa3nope.n;6HTe ua MCC 36 "06e3QeHKa ua aKTHBH" ,lW}')KeCTBOTO C'IHTa qe: 

l .He Ce O'IaKBa )J,a HaCT'bTIHT HeraTHBHH H3MeHeHIDJ B cpe.n;aTa, B KOHTO pa60TH. 

2.BoTPeiiiHHTe OT'IeTH Ha ,lW}')KeCTBOTO He nOK83BaT BepOHTHOCT 3a HaMaJIHBaHe Ha 

HKOHOMH'IeCKaTa H3rO)J,a OT npHTe)f(aBaHHTe aKTHBH - Ha 683a Ha nporH03HTe 3a )J,eHHOCTTa 

Ha ,lW}')KeCTBOTO. 

,[l;oJirOTPaHHHTe HHBeCTHQHH ca KaKTO CJie)J,Ba: 

,llorn;epuo ,llp)?KeCTBO 

IOuaiiTH)J. KoHCTPaKIIIoHC eH,LJ; ,[J;HBenonMoHT 00,[1; 

% llapeKTHO yqaCTHe B K8DHTaJia 
KLM 31/12/2011/K'LM 31112/2010 

55% 55% 



AcouHHpaHo n:puecTBO 

I-hn:aTeJICTBO BEPilfiiA rnpUIDI 

(e) HuoecTu._uouuu HMOTH 

MEH .HHBECTMbHT rPYIT A,D, 

KOHCO.illf,D,MPAH <I>IDIAHCOB OTlffiT 

3A ITEPHO,D,A K'hM 3l.neKeMBpH 2011 r . 

2% 2% 

,lq>)')KeCTBOTO He O'flfHTa HHBecTHQHOHHH HMOTH cnmacHo MCC 40. 

(iK) CTOKOBO-MaTepnaJIHH 3arracu 

CToKOBO-MaTepHaJIHH 3anacH ca KpaTKOTPaHHH MaTepHaJIHH aKTHBH non: <t>opMaTa Ha: 

MaTepHaJIH, npHn;06HTH rJiaBHO qpe3 nOK)'IIKa H npe,n:Ha3HaqeHH 3a npeKH npo,n:!l)K6H. 

MaTepHaJIHHTe 3anacH ce oQemiBaT no no-HHCKaTa OT n:ocmBHaTa CTOHHOCT HJIH HeTHaTa 

peaJIH3HpyeMa CTOHHOCT. 

,[(OCTaBHaTa CTOHHOCT BKJIIOqsa cyMaTa OT BC~KH pa3XO.D:H no 3aKynyBaHeTO, 

npepa60TKaTa, KaKTO H n;pyrH pa3XO.D:H, HanpaBeHH B'bB Bp'b3Ka C .D:OCTaB~IHeTO HM n;o 

ceraiiiHOTO C'bCTOjiHHe H MeCTOnOJIO)KeHHe. 

B nOCJie,n:CTBHe Ce BKJIIOqBaT B OTqeTHaTa CTOHHOCT Ha npon;an;eHHTe CTOKH npH npO,n:!l)K6a 

no MeTon;a "cpen;HO-npeTerJieHa CTOHHOCT" Ha nOCThTIHJIHTe MaTepHaJIHH 3anaCH. 

(3)T'hprOBCKH H ~pyru B3eMaHHH 

KaTo Kpen;HTH H B3eMaHIDI B'b3HHKHaJIH nnpBoHaqanHo B npen:npiDITHeTO ce 

KJiaCH<l>HQHpaT B3eMaHIDI B'b3HHKHaJIH OT n;HpeKTHO npe,n:OCTaBj{He Ha CTOKH, ycnyrH, napH 

HJIH nap~HH eKBHBaJieHTH Ha n;e6HTOpH. 

IlnpBOHaqaJIHO Te3H B3eMaHIDI H Kpen;HTH Ce OQeHj!BaT no ce6eCTOHHOCT. 

Cnen: nnpsoHaqanHoTo npH3HasaHe Kpen;HTHTe H B3eMaHIDITa oT KJIHeHTH H n:ocTasqHQH, 

KOHTO ca 6e3 <i>HKCHpaH nan;e)K ce O'flfHTaT no ce6eCTOHHOCT. 

Kpen;HTHTe H B3eMaHIDITa OT KJIHeHTH H n:ocTasqHQH, KOHTO ca c <l>HKcHpaH nan:e)K ce 

oTqHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<t>eKTHBHIDIT JIHXBeH npoQeHT e 

opHrHHaJIHIDIT npoQeHT onpen:eneH c n:orosopa. 

KnM n;aTaTa Ha T KOHCOJIHn;HpaHIDI <i>HHaHCOB OTqeT ce DpaBH npemen; 3a onpen;eJij{He Ha 

o6e3QeHKa OT Hecn6HpaeMoCT.Onpen:eJij{HeTO Ha o6e3QeHKaTa ce H3Bnpmsa Ha 6a3a Ha 

HHn;HBH.n;yaJieH non;xon; 3a BCjiKO B3eMaHe no peiiieHHe Ha pnKOBO.D:CTBOTO. 

,[(aHnQHTe 3a B'b3CTaHosgsaHe ce npen;cTasgT no opHrHHaJIHIDI pa3Mep Ha CYMaTa Ha 

B3eMaHeTO. 

OTcpoqeHHTe n:am~ aKTHBH ce npen:cmsgT C'bc CTOHHOCT onpen:eneHa cnmacHo 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TcpoqeHHTe n;aH'bQH Ce OCqeTOBo,n:gsaT 3a BCHqKH 

speMeHHH pa3JIHKH Me)l(,lzy ,n:aH'bqHaTa ocHosa Ha aKTHBHTe H nacHBHTe H Tji:XHaTa 

npeHOCHa CTOHHOCT KDM n;aTaTa Ha HHn;HBH.n;yaJIHIDIT <i>HHaHCOB OTqeT, KaTO Ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO.D: Ha 3a,n:DJI)KeHIDITa. 3a onpen;eJij{He Ha OTCpoqeHHTe ,n:aH'bQH ce nOJI3BaT 

oqaKBaHHTe n:amqHH CTaBKH, e<t>eKTHBHH npH Tji:XHOTO 6nn;ei.Qo peaJIH3HpaHe. AKTHB no 

oTCpoqeHH ,n:aH'bQH ce npH3HaBa n:o cTeneHTa, n:o KOjiTO e sepogTHO n:a HMa 6nn;ei.Qa 

o6naraeMa neqan6a, cpei.QY KogTo n:a MoraT n:a ce H3nomsaT HaMangeMHTe speMeHHH 

pa3JIHKH. OTcpoqeHH n;aH'bQH ce npH3HaBaT KaTo npHXon: HJIH pa3xon: H ce BKJIJOqsaT B 

HeTHaTa neqan6a HJIH 3ary6a 3a nepRon;a, ocseH B cnyqaHTe, KoraTo n;aH'bQHTe npoH3T~aT 
OT onepaQHH HJIH C'b6HTIDI, npH3HaTH npe3 C'bl.QIDI HJIH n;pyr OTqeTeH nepHO.D: n;HpeKTHO B 

KanHTana. OTcpoqeHHTe n:aH'bQH ce oTqHTaT n;HpeKTHO B KanHTaJia, KoraTo ,n:aH'bKDT ce 

OTHacg n;o nepa, O'flfeTeHH npe3 C'bl.QIDI HJIH npe3 pa3JI~eH O'flfeTeH nepHO.D: .D:HpeKTHO B 



KaiiHTa.Jia. 

,[WyrHTe B3eMaHIDI ce npe)J.CTaBfi no ce6eCTOHHOCT. 

MEH HHBECTM'hHT fPYII A.ZJ: 
KOHCO.Jrn,lUiPAH Cl>J.ffiAHCOB OTlffiT 

3A IIEPMOM K'bM 3 beKeMBpH 2011 r . 

KaTO KpaTKocpoqHH ce KJiacmpHJ..UipaT B3eMaHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH na)J.e)f( 

- C <l>HKCHpaH na)J,e)f( H OCTaTbqeH CpOK )1,0 na)J,e)f(a )1,0 e)J,Ha rO)J,HHa OT )J,aTaTa Ha 

<l>HHaHCOBIDI O~eT 

KaTo )J.'bJirocpoqHH ce KJiacH<l>HI..UipaT B3eMaHIDI, KOHTO ca c <l>HKCHpaH na)J,e)f( H ocTaThqeH 

cpoK )J.O na)J,e)f(a Ha)J. e)J,Ha ro)J,HHa OT )J,aTaTa Ha na)J,e)f(a. 

T'bproscKHTe H )J.pyrH B3eMaHIDI ca npe)J.CTaBeHH no THXHaTa HOMHHa.JIHa CTOHHOCT KaTo ce 

npHcna)J,HaT BCJiqKH 3ary6H OT o6e3QeHKa. 

(u) Dapuquu cpe)J.CTBa u napH'IHH eKBHBa.rJenTu 

IIapJiqHH cpe)J.CTBa BKJTIOqsaT CaJI)J,a no KacosH Ha.JIJiqHOCTH H 6aHKOBH CMeTKH. 

(K) <DHH8HCOBH HHCTpyMeHTH 

<l>HHaHCOBHTe HHCTPYMeHTH Ha ,Z:W~eCTBOTO BKJIJOqsaT napHqHH cpe)J.CTBa s 6poii H no 

6aHKOBH CMeTKH, B3eMaHIDI H 3a)J,'bJI)f(eHIDI. P'hKOBO)J.CTBOTO Ha ,Z:W~ecTBOTO cqHTa, qe 

cnpase)J,JIHBaTa QeHa Ha <l>HHaHCOBHTe HHCTPYMeHTH e 6JIH3Ka )J,O 6anaHcosaTa HM 

CTOHHOCT. 

BanyreH pHCK 

BanyTHHTe C)J,eJIKH ce oc'hrn;ecTBHBaT B espo. ,Z:Wy)f(eCTBOTO He H3nomsa cneQHa.JIHH 

<l>HHaHCOBH HHCTPYMeHTH 3a xe)J,)f(HpaHe Ha pHcKa, TbH KaTO ynoTPe6aTa Ha no)J.o6HH 

cpHHaHCOBH HHCTPYMeHTH He e o6JiqaifHa nprucrHKa B Peny6nHKa EMrapiDI. 

Kpe)J.HTeH pHcK 

<l>HHaHCOBHTe a.KTHBH, KOHTO noTeHQHa.JIHO H3JiaraT ,[W~eCTBOTO Ha Kpe)J,HTeH pHCK, ca 

npe)J,HMHO B3eMaHIDI no npO)J.a)f(6H. ,[W~eCTBOTO e H3JIO)f(eHO Ha Kpe)J,HTeH pHCK, B 

cnyqaif qe KJIHeHTHTe He H3TIJiaTfi CBOHTe 3a)J,'bJI)f(eHIDI. IJOJIHTHKaTa Ha ,[W~eCTBOTO B 

Ta3H o6JiaCT e HacoqeHa K'bM OC'biQeCTBHBaHe Ha np0)J.a)f(6H Ha CTOKH H yCJiyrH Ha KJIHeHTH 

C nO)J,XO)J,HIQa Kpe)J,HTHa penyTaQIDI. 

(JI) Ocuooeu KanHTaJJ 

OcHOBHIDIT KanHTan Ha ,Z:W~eCTBOTO e 3arrHcaH no HCTOpJiqeCKa QeHa K'bM )J,aTaTa Ha 

perHCTPaQIDI. 

KJiacH<l>HQHpaHe Ha 3a)J,'bJI)f(eHIDITa: 

• KaTo Kpe)J.HTH H 3a)J,'bJI)f(eHIDI B'b3HHKHa.JIH n'hpBoHaqanHo s npe)J.npiDITHeTO ce 

KJiaCH<l>HJ..UipaT 3a)J,'bJI)f(eHIDI B'b3HHKHa.JIH OT )J,HpeKTHO npe)J.OCTaBHHe Ha CTOKH, 

yCJiyrH, napH HJIH napH:qHH eKBHBa.JieHTH OT Kpe)J.HTOpH. 

IJ'bpBOHaqa.JIHO Te3H 3a)J,'bJI)f(eHIDI H Kpe)J.HTH Ce OQeHHBaT no ce6eCTOHHOCT. 

Cne)J. mpsoHaqanHoTo npH3HasaHe Kpe)J.HTHTe H 3a)J,'bJI)f(eHIDITa K'bM KJIHeHTH H 

)J,OCTaBqHJ..UI, KOHTO Ca 6e3 <l>HKCHpaH na)J,e)f( Ce O~HTaT no ce6eCTOHHOCT. 

Kpe)J.HTHTe H B3eMaHIDITa OT KJIHeHTH H )J.OCTasqHQH, KOHTO ca c <l>HKcHpaH na)J,e)f( ce 

oTqmaT no aMOpTH3HpaHaTa HM CTOHHOCT. EcpeKTHBHIDIT JIHXBeH npoQeHT e 

opHrHHa.JIHIDIT npoQeHT onpe)J,eJieH c )J,orosopa. 
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• 38)l.'h.TDKeHIDI KDM nepCOHaJI H OCHrypHTeJIHH opraHHIJ,8I.UiH Ce KJI8CH<l>HU,HpaT K8TO 

38.n;DIDKeHIDI H8 npe.n;npiDITHeTO no noBo.n; H8 MHHaJI TPY.n; norro:>KeH OT H8eTIDI nepcoHaJI H 

Cl>OTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO ce H3HCKB8T OT 3aKOHO,li;8TeJICTBOTO. CorJI8CHO 

H3HCKBaHIDIT8 H8 MCC ce BKJIIOqB8T H H8qwcrreHHTe Kp8TKOcpoqHH .n;oxo.n;w H8 nepcoHaJI8 

C npOH3XO)J; HenOJI3B8HH OTnyCKH H8 nepCOHaJI8 H H8qHCJieHHTe H8 6838 H8 .n;eHCTB8I.IJ,HTe 

CTaBKH 38 OCHrypXB8He, OCHrypHTeJIHH BHOCKH Bopxy Te3H ,li;OXO,li;H. ,[ij>Y:>KeCTBOTO HXM8 

npHeT8 nOJIHTHK8 ,ll;8 H8qwCJIXB8 ,ll;oJirocpoqHH ,li;OXO,li;H H8 nepCOHaJI8. 

• OrcpoqeHH ,ll;aHDqHH n8CHBH ce npe,li;CT8BXT Cl>C CTOHHOCT onpe.n;erreH8 CorJI8CHO 

pa3Mep8 H8 BpeMeHHHTe pa3JIHKH. OrcpoqeHHTe .n;8HoiJ,H ce ocqemBo.n;xB8T 3a BCHqKH 

BpeMeHHH pa3JIHKH Me)K)J;y ,li;8HoqH8T8 OCHOB8 H8 8KTHBHTe H n8CHBHTe H TXXH8T8 

npeHOCH8 CTOHHOCT Kl>M ,li;8T8T8 H8 HH.n;HBH.n;yaJIHIDIT <l>HH8HCOB OTqeT, K8TO ce H3nOJI3B8 

6aJI8HCOBIDI MeTO,ll; H8 3a,li;DJI:>KeHIDIT8. 38 onpe.n;eJIXHe H8 OTCpoqeHHTe ,li;8Hl>IJ,H Ce nOJI3B8T 

oq8KBaHHTe ,ll;aHDqHH CT8BKH, e<PeKTHBHH npH TXXHOTO 6o.n;ei.IJ,O peaJIH3Hp8He. OrcpoqeHH 

,ll;aHl>IJ,H Ce npH3H8B8T K8TO npHXO)J; HJIH pa3XO,ll; H Ce BKJIIOqB8T B HeTH8T8 neqaJI68 HJIH 

38ry6a 38 nepwo.n;8, ocBeH B crryq8HTe, KOr8TO ,li;8Hol.I,HTe npoH3THq8T OT onep8U,HH HJIH 

Co6HTIDI, npH3H8TH npe3 Col.IJ,IDI HJIH .n;pyr OTqeTeH nepHO,ll; ,li;HpeKTHO B K8nHTaJI8. 

OrcpoqeHHTe ,li;8HDIJ,H ce o~HT8T .n;wpeKTHO B K8nHTaJI8, KOr8TO )J;aHl>Kl>T ce OTH8CX .n;o 

nep8, o~ereHH npe3 Cl>I.IJ,IDI HJIH npe3 pa3JlwqeH o~ereH nepwo.n; .n;wpeKTHO B K8ITHTaJI8. 

• TeKyi.IJ,H .n;aHoqHH 3a.n;DIDKeHIDI C8 3a,ll;l>Jl)KeHIDI H8 npe.n;npiDITHeTO BoB Bpo3K8 c 

npHJiar8HeTO H8 ,li;8HoqHOTO 38KOHO,li;8TeJICTBO. I1pe.n;CT8BeHH C8 no CTOHHOCTH B 

Cl>OTBeTCTBHe C np8BHJI8T8 H8 Cl>OTBeTHIDI )J;8HoqeH 38KOH 38 Onpe.n;eJIXHe H8 CTOHHOCTT8 

H8 BCeKH BH.n; ,li;8Hl>K. 

• I1pOBH3HH Ce H8qwCJIXB8T no H8H-)J;06p8T8 npH6JIH3HTeJIH8 OIJ,eHK8 H8 poKOBO,li;CTBOTO 

H8 npe.n;npiDITHeTo no noBo.n; H8 KOHCTPYKTHBHH H np8BHH 38,li;DIDKeHIDI Bo3HHKHaJIH B 

pe3yJIT8T Ha MHHaJIH Co6HTIDI. 

K8TO Kp8TKocpoqHH ce KJI8CH<l>HIJ,Hp8T 3a,ll;oJI)KeHIDI KOHTO c8: 

- 6e3 <l>HKCHp8H na.n;e:>K 

- c <PwKcwpaH na.n;e:>K H OCT8nqeH cpoK .n;o na.n;e:>K8 .n;o e.n;H8 ro.n;HHa OT .n;8T8T8 H8 

HH.n;HBH.n;yaJIHIDI <l>HH8HCOB OTqeT 

K8TO .n;MrocpoqHH ce KJI8CH<l>HIJ,Hp8T 3a,li;DIDKeHIDI KOHTO c8 c <l>HKcHp8H n8.n;e:>K H 

ocT8nqeH cpoK .n;o n8.n;e:>K8 HM e.n;H8 ro.n;HH8 oT .n;8T8Ta H8 na.n;e:>Ka. 

IlorryqeHHTe 38eMH nopBOH8qaJIHO ce OTPa3XB8T no CTOHHOCT H8 Bo3HHKB8He, H8MaJieH8 

coc CoOTBeTHHTe pa3xo.n;w no c.n;errK8T8.. Crre.n; nopBOH8qaJIHO OTPa3XB8He, norryqeHHTe 

38eMH C8 npe.n;CT8BeHH no 8MOpTH3HpaH8 CTOHHOCT, K8TO BCXK8 pa3JIHK8 Me)K)J;y 

CTOHHOCTT8 H8 Bo3HHKB8He H nocrre.n;Bai.IJ,8T8 ou,eHK8 ce OTPa3XB8T B oTqeT8 38 

Bceo6XB8THIDI .n;oxo.n; npe3 nepwo.n;8 H8 Bo3HHKB8He H8 38eM8 H8 6838 e<PeKTHBHIDI JIHXBeH 

npou,eHT 

(u) IIpuxoAH 

,[ij>Y:>KeCTBOTO OTqHT8 TeKyi.IJ,O npHXO,li;HTe OT 06Hq8HH8T8 .n;eHHOCT no BH.n;OBe .n;eHHOCTH. 

I1pH3H8B8HeTO H8 npHXO,li;HTe Ce H3BopiiiB8 npH Cna3BaHe H8 npHeT8T8 cqeTOBO,li;H8 

nOJIHTHK8 38 CJie,li;HHTe BH,li;OBe npHXO,li;H: 

IlpHXO,li;H OT npo.n;a:>K68 H8 CTOKH , H .n;pyrH 8KTHBH - npH npeXBopJIXHe C06CTBeHOCTT8 H 

npe.n;8B8He H8 Cl>OTBeTHHTe 8KTHBH H8 KynyB8qHTe. 

Ilpw H3BopmB8He H8 Kp8TKocpoqHH ycrryrw ce npH3H8B8 B oTqeT8 38 Bceo6xs8THIDI .n;oxo.n; 

nponopu,HOHaJIHO H8 creneHT8 H8 H3BopiiiBaHe H8 ycrryr8T8 Kl>M .n;aTaT8 H8 6arr8HC8. 

CTeneHT8 Ha H3Bopi1IBaHe ce onpe.n;errx Bo3 ocHOB8 H8 npoyqB8He 38 H3BopmeH8T8 p86oTa. 

KoraTo Coi.IJ,eCTBYB8T 3H8qHTeJIHH HexcHOTH OTHOCHO norryq8B8HeTO H8 npwxo.n;8, He ce 

npH3HaB8 npwxo.n;. 
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IIpHXO,D.HTe ce OT'IHTaT Ha npHHQHna Ha Tei<)'I.QO Ha'IHCJUIBaHe. 0QemmaT ce no 

cnpaBe,l1..1IHBaTa CTOHHOCT Ha no.rryqeHOTO HJIH nO,D.Jie)l(ali.lO Ha no.rryqaBaHe. 

( o) Pa:Jxo.r.u 

.[W)')KeCTBOTO O~HTa TeKYII.lO pa3XO,D.HTe 3a ,D.eHHOCTTa no HKOHOMH'IeCKH 

KnM pa3xo.n.HTe 3a .n.eiiHocrra ce OTHaCRT H <\>HHaHCOBH pa3XO.D.H, KOHTO .n.p)')KeCTBOTO 

OT'IHTa H Ca CB'bp3aHH C 06~aHHaTa ,D.eHHOCT. 

,[W)')KeCTBOTO e npHeJIO C'leTOBO,D.Ha nOJIHTHKa ,D.a OT~a KaTO H3B'bHpe,D.HH pa3XO,LI.H CaMO 

TaKHBa pa3XO,LI.H, KOHTO Ca RCHO OTrpaH~eHH OT o6~aHHaTa ,D.eHHOCT H nopa,D.H KOeTO He 

ce O'laKBa .n.a ce nosTapRT qecTo. 

Pa3xo.n.HTe ce o~aT Ha npHHI.lHna Ha TeKYII.lO Ha'IHCJIRBaHe. 0QeHRBaT ce no 

cnpaBe,l1..1IHBaTa CTOHHOCT Ha TIJiaTeHOTO HJIH npe,D.CTOHII.lO 3a llJiall.laHe. 

HeTHHTe <\>HHaHCOBH pa3XO.D.H BKJIIO'IBaT npHXO.D.H H pa3XO.D.H OT JIHXBH H .n.pyrH 

<\>HHaHCOBH npHXO,LI.H H pa3XO,LI.H. 

llpHXO,LI.HTe OT JIHXBH Ce npH3HaBaT B O~eTa B MOMeHTa Ha B'b3HHKBaHe, KaTO Ce B3eMa B 

npe,D.BH,LI. e<\>eKTHBHHR ,LI.OXO,LI. OT aKTHBa. 

Pa3XO,D.HTe 3a JIHXBH, B'b3HHKHaJIH OT OTHOIIIeHHR no <\>HHaHCOB JIH3HHr ce OC'IeTOBO,D.RBaT 

nocpe,D.CTBOM MeTO,D.a Ha e<\>eKTHBHHR JIHXBeH npOQeHT. 

(n) ~au'Lquo o6Jiaraue 

)J;aHDK'bT Bnpxy neqan6aTa 3a ro,D.HHaTa BKJIIO'IBa TeKYII.l H oTcpoqeH ,D.aH'bK. TeKyli.lHRT 

.D.aH'bK BKJIIO'IBa cyMaTa Ha .n.aH'bKa, KOfiO cne.n.sa .n.a ce nnaTH B'bpxy o6naraeMa neqan6a 

3a nepHO,D.a B'b3 OCHOBa Ha e<\>eKTHBHaTa ,D.aH'b'IHa CTaBKa HJIH ,D.eHCTBali.la TaKaBa B ,D.eHR Ha 

H3rOTBRHe Ha 6aJiaHCa H BC~KH KOpeKI.lHH B'bpXy ,LI.'bJI)I(HMHR ,D.aH'bK 3a MHHaJIH rO,D.HHH. 

OTcpo'leHHj{T ,D.aH'bK ce H3'1HCJIRBa qpe3 npHnaraHe Ha MeTo.n.a Ha 6anaHcosHTe nacHBH 

B'bpxy BC~KH BpeMeBH pa3JIHKH Me)I(,LI.)' 6aJiaHCOBaTa CTOHHOCT C'brJiaCHO C'leTOBO,LI.HHTe 

OT'IeTH H CTOHHOCTHTe, H3'1HCJieHH 3a ,LI.aH'b'IHH QeJIH. 

OTcpoqeHHRT .n.aHDK ce H3'1HCJIRBa Ha 6a3aTa Ha ,D.aHD'IHHTe CTaBKH, KOHTO ce oqaKBaT .n.a 

6o.n.aT .n.eiicTBall.lH, KoraTo aKTHB'bT ce peaJIH3Hpa HJIH 3a,D.DJI)I(eHHeTo ce noracH. E<PemT 

B'bpxy OTCpO'IeHHR ,D.aH'bK OT npOMj{Ha Ha ,D.aH'b'IHHTe CTaBKH Ce OT'IHTa B OT'IeTa 3a 

BCe06XBaTHHj{T ,LI.OXO,D., C H3KJIIO'IeHHe Ha c.rryqaHTe, KOraTO ce OTHaCR ,11.0 CYMH, 

npe,D.BapHTeJIHO Ha'IHCJieHH HJIH O~eTeHH ,D.HpeKTHO B C06CTBeHHR KaTIHTaJI. 

OTcpo'leH .D.aHD'IeH aKTHB ce npH3Hasa caMo .n.o pa3Mepa, .n.o KoiiTo e sepoRTHO 

no.rryqaBaHeTO Ha 6'b,D.eli.lH ,D.aH'b'IHH neqaJI6H, Cpeli.lY KOHTO MO)I(e ,D.a Ce OnOJI30TBOpRT 

HeH3nOJI3BaHHTe .n.aHD'IHH 3ary6H HJIH .n.aH'b'leH Kpe.n.HT. OTcpoqeHHTe .n.aHD'IHH aKTHBH ce 

HaMaJIRBaT B C'bOTBeTCTBHe C HaMaJieHHeTO Ha BepORTHOCTTa 3a peaJIH3HpaHe Ha ,LI.aH'b'IHH 

nOJI3H. 

(p) CqeTOBOJJ:HH noJIHTHKH, npHOJIH3HTeJIHH cqeTOBOJJ:HH on:eHKH H rpemKH 

ua Me'!<ID'Hapo,LI.HBTe · cqeTOBO.D.HH CTali',Aap-rti H3HcKBa o~ 
,D.a npWJO)I(H HRKOH C'leTOBO,LI.HH npe.D.TIOJIO)I(eHHR ~ 

C'leTOBO,D.HH OQCHKH npH H3rOTBJIHC Ha HH,LI.HBH,D.yaJIHIDfil 

Hl!!Yi20B ~Cl; H l!RH QfJ:PS');!CJIRHe . Ha CTOHH~Ha_HJIKOH OT aJ<1'1fB.J!!e~ 
aCHBHTe, npHXO,LI.HTe H pa3XO,D.BTe. BcH'IKH Te . ca H3B'bpmeHH Ha OCHOBaTa- H~ 
v-~o6paTa npeqe~ KO~ e HanpaBeHa OT pDKOBO,LI.CTBOTO K'bM ,D.aTaTa Ha 

~roTBJIHeTO Ha ~~aJIIIID!T cRiffiaHCOB O~eT. ,l{eHCTB_HTeJIHHTe pe3yJffaTI~ 
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ouxa MornH ,na ce Ra:mJrlaBaT oT ~.ncnt.BeH:JI'l't'l A IIaCTO.IIII(IIBT KQ!!£Ql!~!IP~ 
mlfHaHCOB O'l"feT · 

(C) 0T1JCT 3a napH11HHH DOTOK 

llpmrra nOJIHTHKa 3a OTqHTaHe H npe,nCTaB.IIHe Ha nap~HHTe nOTOQH no npeKH.II MeTO)l,. 
ITap~HHTe noTOQH ce KJiacmpHQHpaT KaTo napHqHH noTOQH OT: 
• OnepaTHBHa .u;eiinocT 
• 11JmeCTHQHOHHa ,neHHOCT 
• <l>HHaHCOBa )l,eHHOCT 

(T) 0T1JCT 3a npOMCHHTC B C06CTBCHHH KaDHTa.JI 

llpHeTa e cqeTOBO)l,Ha nOJIHTHKa )l,a Ce H3f0TB.II OTqeTa qpe3 BKJIJOqBaHe Ha : 
HeTHa neqan6a H 3ary6a 3a nepHo.u;a 
CaJI)J,oTo Ha Hepa3npe.u;eneHaTa neqan6a KaKTo H )l,BIDKeHH.IITa 3a nepHo.u;a 
Bc~KH cTaTHH Ha npHXo.u;H HJIH pa3xo.u;H, neqan6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 
.u;eiicTBa~Hre MCC ce npH3HaBaT .u;HpeKTHO B co6cTBeHH.II KanHTan. 
KYMYJiaTHBeH e<PeKT oT npoMeHHTe B cqeToso.u;Ha noJIHTHKa H <l>yu.u;aMeHTaJIHH rpeiiiKH B 
c»oTBeTCTBHe c MCC 8. 
ITpexs»pMHe H pa3npe.u;eneHHe Ha KanHTan Me)J()J;)' co6cTBeHHQHTe. 
HacnnHJIHTe npoMeHH B pe3yJITaT Ha BC~KH H3MeHeHHe no BC~KH eneMeHTH Ha 
C06CTBeHH.II KanHTaJI. 

3.1IOD'bJJHHTCJIHa HHcbOpMaQHH K'bM CTaTHHTC Ha KOHCOJIHllHpaH cbHHaHCOB OTqeT 

3.1 JiaJJauc: 

(a) K'bM 31 JlCKCMBpH 2011r. H 31 JlCKCMBpH 2010r. HCTCKY"-H MaTepHaJJHH H 

HCMaTepHaJJHH aKTHBH BKJJIO'IBaT: 

3eMu i KoMmompu 1 Cbop'b:HCe Tpaucnop 
HUR muu 

Om11emua cmouuocm 

J(pyzu P-ou Ja 
npuoo6. 
ua,l(MA 

0611(0 

CaJI.u;o 31.12.2010 0 0 0 67 0 459 
····--·-··············--·································+····················'·······························+····-··-·-···'······················ +·········-·········'···························+--··················'················ l ································ 

TIOCTbllifJIH 0 0 0 0 0 0 0 
J.hJie3Jlu 0 0 0 0 0 0 

·························································-····-··-

~.<?!!~~a.: 0 0 0 0 0 
CaJI.LJ.O 31.12.2011 392 0 0 0 67 0 

1.-_-'!!_i!_f!'!'_'!!_l!_I:(UR -------- j 

~~~~~~~:~~:~~-~o 1 9 . t o o o 4 o 
TIOCTbiiHJIH 0 0 0 0 0 0 

.......... ..................................................... +·················-·'·····························+····················: ......................... +·····················:·························· ··f···· ···················: ..... .... ................... ; •.. : ........•......•... +· ····· · ··············-~·-······················ 1 

l1:3Jle3JIH 0 0 0 0 0 0 

CaJI.LJ.O 31.12.2011 0 0 0 0 4 0 
Iia.naucosa cmouuocm: 

Ea.rraHcosa croii:HocT KDM 

31.12.2010 
392 0 0 0 67 0 

f ···············································-···········--·-··-·------·····i·····································-··········+········-······------··-····-······----·---+-········-···-···---······-·-·····r--··················-··+······································ +·········-·····························-········ l 
Ea.rraHCOBa CTOHHOCT K'bM 392 0 0 0 62 0 
31.12.2011r. 

,l(p)')KeCTBOTO H.IIMa orpaH~eHH npasa Ha,!J; ,!J;l>JifOTPaHHHTe MaTepHaJIHH aKTHBH 

0 
0 

459 

4 

4 

459 

455 



(6) «JluuaHCOBH aKTHBH: 

MEH lffiBECTMbHT fPYTI A,[l, 

KOHCOJlli,[I,MP AH <l>IlliAHCOB QTqf;T 

3A TIEPHO,[I,A K'hM 31.LieKeMBpH 2011 r. 

Ilpe3 2005 r. ,MeH HHBeCTM'hHT rpyn" A)J;,(npasonpHeMHHK) Ha"<l>Ha O'hJirapiDI"EA)J; 
3aKyll)'Ba 425 6p. aKI.\HH no 30 espo BC.SJ:Ka OT T.SIX OT H3,ZJ;aTeJICTBO "BeprHHa"A}J; -
rnpU.IDI, 54627 rp. ConyH, yJI."JIHHU.OH"N!! 31, DaJIKaHCKH u.eHThp. KnM 31.12.2011r. 
6anaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
OT 2005 r. ,MeH 1-iHBeCTM'bHT rpyn" A)]; npHTe)f(aBa OT KanHTaJia Ha "IOHaHTH.n; 
KoHCTPaKIII'hHC eH.n; )J;HBeJI'hnMnHT" 00)]; o6w:o 3 725 ,ZJ;.S~Jia no 50 Jiesa sceKH, 
B'h3JIH3ai.I.J;H Ha o6m;a CTOHHOCT 187 000 JieBa. KnM 31.12.2011r. 6anaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(B) K'bM 31 ~eKeMBpH 2011 H 31 ~eKeMBpH 2010 ro~uua, TbprOBCKHTe H ~pyru 
B3eMaHHH BKJIIO'IBaT: 

3anepuooa 3a nepuooa 
TeKYI.JJ.H B3eMaHIDI KbM KbM 

31.12.2011 31.12.2010 
B3eMaHHH 82 233 
- OT .&:. 82 233 
- aBaHCH 0 0 
- mnn.rm 3a B'h3CTaHOB.SIBaHe 0 .• ····························-·-----·-···-······ 
- B3eMaHIDI - CB'hp3aHH JIHU.a 0 

B3eMaHH.SITa ca TeKYI.JJ.H H.SJ:Ma c H3TeK'bJI na.n;e)f( H He e H3BnprnsaHa o6e3U.eHKa. 

(r) K'bM 31 ~eKeMBpH 2011r. H 31 ~eKeMBpH 2010 r. napH'IHHTe Cpe~CTBa ca, KaKTO 
CJie~sa: 

3a nepuooa KbM 3a nepuooa KbM 

31.12.2011 31.12.2010 

IIapH'IHH cpe.n;cTsa B 6poH: - o6m;o 340 335 

B !leBa 340 335 
BoB BaJlyma 

IJapH'IHH cpe.n;CTBa B pa3nJiam;aTeJIHH 
CMeTKH B Jiesa 
BcH'IKO napuquu cpe~cTBa 340 335 

(.n;) ..,uuaucoo pe3yJITaT 

················---~l:l_~ll:~Pf!.f!.P.l!!Y.'!.'!!ll:!!!: . ......................................... .............. 91!1:f!fl.~l!.~!!!: ..................... . 
<l>HHaHCOB pe3yJITaT HeTO K'bM 3 8 
31.12.2010r . 

.................................... ................................................... ·························-··········-· -···································--i·····················································································-···················1 
TeKym; cpHH.pe3ymaT 3a nepHo.n;a K'hM (37) 
31.12.2011r .. 



MEH HHBECTMbHT rPYIT A,lJ; 

KOHCO.Jll1,ZU1PAH <I>HHAHCOB OTl!ET 

3A ITEPHOM KDM 3lueKeMBpH 2011 r . 

(e) KLM 31 .z.eKeMBpH 2011r. a 31 .z.eKeMopa 2010 ro.z.aua HeTeKym:a a TeKym:a 
TLprOBCKH H .z.pyrH lM'b.IDKCHHH 

3a nepuooa Kb./11. 

31.12.2011 
3a nepuooa KbM 

31.12.2010 ····-··-·····-······--········- ·················-····-··--··--··-· ··-·-·--t-·-····-·-··------··--··-···- ............. ..,, ____ ................. --··--·-··-··-· 
!it!:~~'.9!'!jl!_ _________ __________ ; 32o L.. 211 
3a,n;l>.JDKeHIDI ITO ITo.rryqeHH 3aeMH OT I 
~~!>P~~~~--~~!l~ ------· .. ······---------- .... J. ______ . --···· .............. + ......................................................... . 

.... ~~~~~!!~ . ~!>.~- ~p~~-~~ .. ~- 4>-~:!.!~~~~!: .J ................. ................ 9...... 0 
_Q!~.P2~~!!~p;~~!:!!! _____ ---·-------....... J.................. 22 __ 1 ............................................. :2:::-__ 8_: ... _......................................... I 

...... !..t!:'!:Y..'!jl!_ ............................ .................. j .............. ~2~........... ... ·•··· 189 ............................................... . 
3a,n;'hJDKeHIDI K'bM ,JJ;OCTaBIJHI.U{ H ! 298 189 
KJIHeHTH 

3a,JJ;'hJDKeHIDI Kl>M OCHrypHTenHH 

!J.p~p;!J.P~!~. ·····················································································-- - ······················ ............... . . .. .............. .......................... ..... .. 

~~,JJ;'hJDKeHIDI Kl>M ITepcouana 

... liC!'!..?.~'!..Y... ~E.i!..1:?.!!?'!!.~!!...1!:!.l.. .. (!_: '!.. .~ ~:... ............... -
-KopiTOP.~!~~-<?!.!p;~I!!>K ______ _ 

.... ~J.:lPY..r.:~ ... A~~~~~---··- _____ ... _ ........ __ 
TeKyrn;H. 3a,n;~>n)f(eHIDI ITO cllHH.nH3HHr 

···················································-······················· ··············-·-·······-·-································· 
0 : ......................................................................... .................. .;.. ................................................................ . 

lY?.Y!:~-!~~~~~p;~)f(eH~---··-······------· .......... + ................. _ ............................................. - ................. + ................................................................................. _. 

3.2 0TIJeT Ja oceooxoaTHHHT .z.oxo.z. 

(a) llpHXO.Z.H OT .Z.CHHOCTTa 

3a nepuooa Kb./11. 3a nepuooa Kb./11. 

.. ,,_________ ..... . --1-- 31.!.~~-2_~11 j_ ___ 31.12.2010 

[l:p~qp;~ _<?.!.~~rH ------------ ___ j ...................................... 9 ......... ___ ...... ]... m························-----

);J;p)'.!:~!J.P~9~~2!!J.P2~~§~ L ....... Q - j . ~Q?._ 
BCUIII\.0 0 209 

(6) MMHHHCTpaTHBHHTe palXO.Z.H BK.JIIOIJBaT 

BH,ll; pa3XOA 

31 
7 

·····-···--····-····----····-· 
26 
5 



llhl.YI.:~P~.~.<?~~-
BcaqKo 

················· ........................ , .. _,, ............................... ! 

(B) «<»HHaHCOBH pa3XO,IJ;H HeTHH 

MEH HHBECTMbHT fPYil A)]. 

KOHCOJlli,ZU1P AH <l>lffiAHCOB OTlffiT 

3A IlEPI10,nA K'bM 31.neKeMBpH 2011 r. 

3 
37 

3a nepuooa KbM 

31.12.2011 
3a nepuooa KbM 

31.12.2010 

J~a3~.<?A!!_:l:l_~~--- - ------- - ----·-····----·--+··········------····------·····················--·-----··--····------····+-
Pa3XO,D;H TaKCH 0 2 

.. 06;~ - cln~~;;;~~;;·p~;:~JiH 0 2 

3.llpyrH OROBeCTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

lliMa KJiacose ycnoBHH aKTHBH H nacHBH. 

4. CL6HTHH CJieJl JlaTaTa ua 6aJiauca 

lliMa HaCTbllHJIH KOpHrHpaLQH H HeropHrHpa.IQH C'h6HTIDI CJie,D; ,D;aTaTa Ha 6aJiaHCa 

KoHCOJIH,D;HpaHIDIT <PHHaHCOB O'flleT e H3roTBeH Ha 21 IOJIH 2012 ro,D;HHa 

CncTaBHTeJI 

~OHHKa reoprHeBa 

l13ll'bJIHHTeJieH ,D;HpeKTOp 

llcrpoc llHnopH,D;HC 


