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JAEBUTYM MHBECT AJCHULL

OTHET 3A ®PUHAHCOBOTO CBLCTOSIHHUE
Kum 31 nexemspu 2013 roanuna

AKTUBH

Kpeautu u B3emanus

B3emanus 3a 1MxBH

[Inarenn aBancu

[Tapuuin cpecTBa M KPATKOCPOYHH ACTIO3UTH

ObLO AKTHBH

COBCTBEH KAIIUTAJI U TIACUBU
ColcrBen KanuTal

OcHoBeH Kanuran

[Ipemuen pezeps

Hepasnpenenena neuanda/narpynasa 3aryoa
O06umo coberBen KanuTan

Iacusu

3a/IbIZKEHUA 110 JOTOBOPH 34 LIECHH
TLProBCcKy U APYTH 3aXLIKEHHA
O6umo nacusn

OBUO COBCTBEH KATIUTAJI U [TACUBH

Bnaauvmunp Ceoprues Komapc@éy =

Hsmninutenen gupektop

Benexku 31.12.2013 31-12:2012
X 16. Xu. JI6.

1 747 325

2 58 33

2 g

3 631 650

1438 1008

4 650 650
2

104 -

758 656

5 669 336

6 i 16

680 352

1438 1008

~. Jlonka I1namenosa INonosa
“~Cuerasnren Ha OTYETa

[losicHuTenuuTe Genexku OT cTpanmia 6 10 cTpanuua 18 ca Hepasaenua yact ot (PMHAHCOBHSA OTYET.

(%]



JAEBHTYM MHBECT AJICHIL]

OTYET 3A BCEOBXBATHMSI JIOXO0/L
3a nepnoaa 01.01.2013-31.12.2013

Benexku 31.12.2013 31.12.2012
Xui. A6. XU, A6
Pasxonu 3a nepconana 7 (15) (17)
Pasxonu 3a BbHIIHH yCTyTrH 8 (32) (28)
D®uHaHCOBH NPHXOH OT LECHH 9 132 65
®unaHcoBH pa3xoau 10 LEeCHH 10 (20) (13)
Oneparusua neuanba 65 i}
O0be3ueHka - (46)
Jlpyru ¢puHAaHCOBH pazxoau (1) -
Jpyru ¢pmHaAHCOBH NPUXOAH 11 40 41
Pesyarar 3a nepuona 104 2
OG0 BeeoGXBaTeH 10X0/1 32 NIEpPHO/IA / 104 2
2 |
Honka [Tnamenosa [Tonosa

2,
)

e
Bnanumup I'eoprues Komapczui—
UsmbnnnTenel aupexrop Coberasuren Ha oTyera

—

[Noscrurennute Genexku ot cTpanmia 6 10 crpannua 18 ca Hepaszenna yacT ot (hMHAHCOBHSA OTYET.

(V3]



JEBUTYM HHBECT AJICHLL

OTYET 3A TIPOMEHHUTE B COBCTBEHMSI KAITHTAJL

3a nepnoaa 01.01.2013-31.12.2013

Ha 01 sinyapmn 2012 r.
VYeenuyaBaHe Ha Kanuraia
ITewan6a/3ary6a 3a rogusara
O0u BeeobxBaTen a0xo0n

Ha 31 nexemBpn 2012 r.

Ha 01 simyapu 2013 r.
Mannawade Ha qMBHIEHTH
ITeyanba/3ary0a 3a rogunara

O0u BeeoGXBaTeH J10X0]1

Ha 31 nexemepn 2013 r.

Bnaaumup I'eoprues Kotnapcku
H3nbanurenen aupekTop

W\
llosicunrennure Gene:xku oT crpannia 6 10 crpannua 18 ca Hepa:’.nen_u'qyc’ﬁ‘ OT (PMHAHCOBHS OTHET.

Hepasnpenenena
OcHoseH [Tpemuiinn  neuanGa/Henokpu
Kanuran pesepeu Ta 3aryba 060
650 2 2 654
- 2 2
- - 2 2
650 2 4 656
650 2 4 656
E . (2) (2)
- - 104 104
= - 106 102
650 2 106 758

: % _—]lonka [namenosa [Tonosa
/”‘@ 70 T QueTaBuTen Ha oT4eTa

|

/% /]
/¥



JIEBUTYM UHBECT AJICHLL

OTYET 3A ITAPUYHHUTE I10TOLIU
3a nepuoaa 01.01.2013-31.12.2013

HAPHYHH MTOTOLM OT ONEPATUBHA JIEHHOCT
I iamanma Ha 10CTaBY MM

[Tnawanus cBLP3aHH € Nepconana

locTbnnenus no uecHu

I1amanms no JOrogopH 3a LECHH

[TonyuenH JINXBY Mo OAHKOBM JENO3HUTH

[Inatenn GaHKOBH TaKCH

Jlpyru nnamanns/nocTeIIeHuA 3a onepaTuBHaTa ACiHOCT
Hernn napuyuny noToun oT onepaTuBHaTa aeiinocr

HAPHUYHM IOTOUM OT ®MHAHCOBA JIEHHOCT
HannareHn AMBUACHTH

Herun napuduom  noroun, H3NCJA3Bann BLBE  (unancosa
Jeitnocer

Herno (mamagenne)/yBenienne Ha HapHYNTEe CPEACTBA M
HApHYNNTE EKBUBAJICHTH

Ilapuunn cpeacTsa U Napuyny eKBHBaJenTH na 1 anyapu
[lapusnn cpeacrsa u napuYnn CKBUBAJEHTH Ha 31 AeKkeMBpH

Bnanumup leoprues Kotnapeku / .
M3nnanuTeneHn JHpeKTop ’%

c—‘-_-_,

[Mosicunrenuure Oenesky 0T cTpannua 6 1o crpannual§ ca n?pasm!:l,‘ﬂ},q-)iaﬂ OT (pMHAHCOBHA OTHET.

Benexku 31.12.2013 31.12.2013
XU, J6. XIUT. JIG.
(36) (21)
(18) (17
65 46
(43) (28)
16 T7
(h
(17) 57
(2)
(2) -
(19) 57
650 593
631 650

Jonka Ilnamenosa Ion
_ Cwecrasurel Ha OTHETA



JEBUTYM MHBECT AJICHULL

[MOSAICHHUTEJIHH BEJIEXXKH KbM MEXIMHHHUA ®PHHAHCOB OTHET
3a uepnoaa 01.01.2013-31.12.2013

KopnoparuBua undopmauns

LAedurym nusecer” AJICHLL e axkumouepno apysectso, Brnucano B TP wa AB nox Ne 20100319114828 ua

19.03.2010 r. ®unancosara roguna Ha JlpyxkecTBoTo npukmoysa Ha 31 gekemMBpH.

Ocnosnara aeiinocT na JIpy»KecTsoTo BKJIIOYBAa MHBECTHPAHE HA MapH4HUTE CPenCTBa, HAOpaHM upe3 u3jaBane Ha
LUCHHM KHHXKA, BBB B3¢Mannd (CEKIOPMTH3ALMs HA B3eMaHud), MOKYNKO-npoaaxda Ha B3eMaHus, KAKTO W
M3BLPIIBAHE HA IPYrH THPrOBCKM AEHHOCTH, NPAKO CBBP3aHM C MOKYNKO-Mpojakda M/HIH CEeKIOpHTH3aLMS HAa

B3eManus — JInuens Ne 70-JICHL/16.02.2011 r. na KOH.

Kbm 31.12.2013 r., akuuonepute Ha J[pyKecTBOTO ca:

Axunonep Lpoii akuun Yo
MJ] Hanexnma AJl 58 500 9,00%
Cku Unsknnepunr O0] 500 000 76,90%
[Mpusar Typc 2000 OO/1 30 500 4,70%
Enrpa Homep Enno EOOJ| 30 500 4,70%
Antyen EOOJI 30 500 4,70%

650 000 100%

JpyKecTBOTO ce NpeACTaBsiBa OT M3NLIHUTENHNA AupekTop Bnamumup Ceoprues Kotnapeku.

banka jenosutap Ha apyxectsoTto e bauka [ICK EAJL.

OGcenyxpawo apyxecrso: Jleoura OO]I.

ba3za 3a usrorssine
MexaHHHUAT (PUHAHCOB OTYET € H3rOTBEH Ha 0a3a UCTOPHYECKA LieHa.

(DHHAHCOBHAT OTYET € NpeIacTascH B Gl,nrapcxu JIEBA H BCHYKH II0KAQ3aTC/IH Ca 3aKpPBITIEHH [0 Haii-0nu3kuTe

Xunsja Obarapeku neBa (XML JIB.), OCBEH aKO € YIIOMEHATO Apyro.

JlpykecTBOTO npeacTass cpaBuuTe/ NG HHGOPMALIA B TO3H (HHAHCOB OTYET 3a e/1Ha NPEAX0JHA TOANHA.
Koraro e neo0xoanmo, cpasuutTenHuTe Nannu ce peknacuuumpar (W/uiu npeMsYHCHsBAT), 32 /A e [OCTHTHE

CLITOCTABHMOCT CNPAMO NPOMEHH B NPC/ICTABAHETO B TEKylarTa roauHa.



HasipJiciie 3a cLOTBETCTBHE

MunancosuaT otyet Ha ,JeGutym nusect” AJICHLL e usroteeH B cLOTBETCTBHE ¢ MEKIYHAPOAHITE CTAHAAPTH 34

dunancoso oTyutane, npueti ot Esponeiickns cbios (,MCPO, npuern ot EC”).

Hpudansureann oUenKn 1 NPEANoJI0Kenns

CbcraBsHeTo Ha (bMHalICOBH.ﬂ OTYET Hajara pbKOBOACTBOTO Ja Hanpasu i'lpl‘lﬁﬂlﬂll?tﬂlllll OUCHKH H
NPEANOJIOKEHHA, KOUTO BIIMAAT BLPXY CTOMHOCTTA HA OTYETEHHUTE AKTHBH U NACHBH, H OMOBECTABAHETO HA YCIOBHHN
AKTHBM M MAacHBM KbM Jarara Ha OT4HEeTa, KAKTO H BBPXY OTHETCHHTC NPHUXOAH H pasxoid 3a nepuo/a.
akTHYECKHTE pe3yiaTatu B Obpeute morar ja ce pasinyasaTt OT HAllPABEHHTC upnﬁnmwrenm-! OLICHKH H pasjiHKaTa
Jid € CLUIeCTBEHA 3a Cpl{HallCOBH}I orTuer. Te3n ouenku ce NpepasruexkiaaT peryaapHo H ako € HeoOXxo0uMa rpomsiHa,

locjeanara ce OcHeToBOAABa B nepHoaa, npes KOHTO € cTaHaja u3BecTHa.

Hosun u namenenn CTANAAPTH U PA3HCHCHHNH

Bu3npueTnre cHETOBOAHM HOMHTHKH €A 110C/EA0BATENHH C TE3M, NpHIarali Nnpe3 Npeixoaus OT4eTel NepHol, ¢
u3kiioueHHe Ha caeauute HoBm M m3meHeHn MC®O u Pazacuenns na Komurera 3a passicHenms 110
MezayHapoHuTe cTaniapT 3a (unancoso orunrtane (, KPMCDO™), sp3npuern ot Jlpyxecrsoro kbM 1 anyapu
2011 r.:

. MCC 24 OnosectsBane Ha cBbp3anu nuua (M3menenue), aeiicrsau kem 1 axyapn 2011 r.
= MCC 32 dunancosn uuctpymenrn: INpencrasane (M3menenue), neiicrsam koM 1 depyapu 2010 r.
. KPMC®O 14 INpennnawase Ha MUHHHMaIHO W3HCKBaHe 3a (uuancnpane (M3menenue), neiicrsaio kbm |

anyapu 2011 r.

. KPMC®O 19 IToracsigarie Ha ()uHAHCOBM MACHBH C KANMWTAIOBM MHCTPYMEHTH, AeHcTsaulo kuMm | 10am
2010r.
. ITonoGpenus 8 MCPO (maii 2010 r.)

MCC 24 OnosecrsaBane Ha cbp3anu auua (M3menenue)

CoeersT no Mexkaynapoany cuerosoain cranaapt (CMCC) nyGnukysa namenenne 8 MCC 24, koero noschsisa
JAeuuuumaTa 3a cebp3aHo guue. losuTe AeMHMUMM  MojuepTaBaT CHMETPHUHATA [JIEJHA TOYKA 3a
B3aHMOOTHOLIEHMATA CHC CBbP3aHMTE JIMUA M MOACHABAT OOCTOATENCTBATA, MPH KOHTO JALEHO IHLE M 4IeH Ha
KJIIOYOBHS PBKOBOJICH I1EPCOHAN BIMAC BbPXY B3aHMOOTHOLIEHHMATA CbC CBBP3aHUTE JMUA HA npeanpuaTieTo. B
JOITbJIHCHHE, U3MCHEHHETO NpelocTaBsi 0cBo00 K /1aBaHe oT O0WNTe U3HCKBAHMSA 32 OMOBECTABAIC HA CBLP3AHMTC
JHUA 3@ CAENKH C NPaBUTEICTBOTO WM JBPXKABHH OPraHH M MpPeANpPUATHs, KOMTO ca KOHTPOJHPAHH, CHBMECTHO
KOHTPOJIMPAHH MJIM B KOMTO MMa CBLLECTBEHO BIMAHUE OT CTPAHA HA CHIULOTO MPABHTE/ICTBO MIH AbpKaBeH OpraH,
KAaKTO TOBa Ha OTYHTALLOTO ce mpeanpusTie. Bun3npHeMaHeTo HA M3MEHCHHMETO HE € OKa3wio BIMAHHE BLPXY

(puancoBOTO CHCTOSHME MM Pe3yNTaTH OT AeiinocTTa Ha JlpyxkectsoTo.

MCC 32 ®unancosu nucrpymentu: Ipeacrassue (M3menenue)
CMCC ny6aukyBa H3MEHEHHE, YPE3 KOETO ce npoMeHs aepuunumuaTa Ha punancos nachs B MCC 32, 3a na ce naje

BBL3MOKHOCT Ha NpeanpusaTuaTa aa KJIE!CH(DHI[HPBT €MHCHHTE Ha lpasa H ONpeaejieHy ONUMH WK BapaHTH KaTo



KarnuTaJoBH HHCTPYMEHTH. M3MeHeHHeTO € I[pMI0XKHMO, aKO NpapaTa €a Ja/eHH NPONOPLHOHAIHO Ha BCHYKH
ChILECTBYBALLH COOCTBEHHIIH HA €AHH M CbLLM KIAaC HEAEPHBATHBHH KaNHTANOBH HHCTPYMEHTH Ha NPCANPUSTHETO
aa npunoduaT Gukcupad Opoil oT coOCTBEHHTE KaNMUTaNOBH HHCTPYMCHTH Ha NpEANpHATHETO 3a (uKCcHpaHa cyMma
BbB BCHAKAa Banyra. M3menennmero ce npuiara perpocnmekTHBHO. M3MeneHMETO He OKa3Ba BIHSHHE BBPXY
(hHHANCOBOTO CHCTOAHME WM Pe3ynTaTH OT jeiinoctra Ha Jlpy’KecTBOTO, Thil KATO TO He NPHTEKABA TAKBLB THII

HHCTPYMCHTH.

KPMC®O 14 [Ipeannaiane Ha MHHHMaNHO H3KcKBaHe 3a ¢puHancupane (M3menenue)

Mi3ameneHneTo npemaxsa HenpeBW/cHa MOCNeinla, KOraro NpeinpHATHETO € NpeiMeT Ha M3MCKBAHWA 3a
MHHMMa@IHO (uHAHCHpaHe M M3BLPIUBA PAHHO T[UIALLAHE HA BHOCKM 34 MOKPHBAHETO HA TC3M M3HCKBAHMA.
H3mcHenneTo no3sojssa [NpCaAnlamianeTo Ha pasxoliH 3a 6'.[:,[[6].1.[ CTax OT CTpaHa Ha MNpeunpuATHeTO aa Onie
IPHU3HABAHO KATO INEHCHONEH aKTuB. M3MenenueTo ce mpuiara perpocrnekTHBHo. JIpyKecTBoTo He e npeaMer Ha
H3HCKBAHWA 32 MHHWManHo (puuancupane B bbarapus u cneposarenio usmenenuero B PasscueinieTo He okassa

BJIMAHNE BbPXY (PHHAHCOBOTO CHCTOSIHHE MIIH PE3Y/ITATH OT AeiiHOCTTa MY.

KPMC®O 19 INoracapane Ha (UHAHCOBH NACHBH C KANUTAIOBH HHCTPYMEHTH

PazscucineTo noAcHsABa, e KanuTanoBuTe HHCTPYMEHTH, eMHTHDAHM 32 KPEIHTOp C LieJI noracaBane Ha (UHAHCOB
[ACHB, OTroBapAT Ha H3HUCKBaHMATA 34 IUIATCHO Bb3HArpaxIcHHE. EMHTHPHHHTE KalnuTalOBH HHCTPYMCHTH CC
oLeHABAT N0 crnpasei/inBa croitnocT. B cnyqaﬁ, Y€ TOBA HE MOKE Jla C€ HanpaBH HAACKAHO, HHCTPYMEHTHTE CE
OLEHSBAT MO CNPaBeUIMBATA CTOHHOCT Ha IoraceHHA nacus. Brpiuuksawara nevanba wii 3aryda ce NpH3HaBa
nezabasHo B Tekyuus (unancos pesysirtar. H3MeneHHeTo He OKa3Ba BiMAHHE BHPXY (MHAHCOBOTO CLCTOSHHE WM

pesyiTaTi oT aefiHocTTa Ha J[py:KecTBOTO.

ITonoGpenns 8 MCPO
Ilpe3 maii 2010 r. CMCC ny6aukyBa TpeTs cit Ha0Op OT U3MEHCHHA B CTANAAPTHTE, OCHOBHO C Ll NPEMAXBANETO
Ha HAKOM HEMOCIENOBATEIHOCTH M M3ACHABAHCTO Ha (GOpMYNHpPOBKMTE. 32 BCEKH CTAHAAPT CHIUCCTBYBAT OTAEIHN
Npexo/iiu pasnopendu.
JIpyKecTBOTO € NpHBEJIO CYETOBOIHHTE NONNTHKH, KBAETO € 010 HeoOXOAHNMO B ChOTBETCTBHE C TE3M H3MEHCHMS,
KATO TC3H M3MEHEHMA HE Ca OKazajll BJIWAHWE BLPXY (PHHAHCOBOTO CLCTOAHHME WM PE3y/TaTH OT JeiiHOCTTa Ha

JlpyxecTBOTO.

MC®O 3 Busnec komGunauun: OnuunTe 3a OUCHKA, KOUTO €a HAa Pa3oNOKEHHE 338 HEKOHTPOIUPALIOTO YyUacTie
(HKY) 0Osxa wusmenenn. EaunctBeHo kommoneHTH ot HKY, KOHTO NpeacTaBiaaBaT Cerauiio yyacrue B
COOCTBEHOCTTA, KOETO [asa MNpaBoO 1@ MNpUTEkKaTeds CH Ha NPONOPUMOHANEH As]l OT HETHWTC AKIMBH Ha
Npe/IPUATHETO B CIy4ail Ha JIMKBMJALMA, CJe/Ba Ja Ce OLCHABAT WJIM 10 CHpaBeulNBa CTOHHOCT, WIH 110
UPONOPUHOHATIHMA /1Al HA CEeraulHOTO y4yacTHe B coOCTBeHOCTTa Ha pa3rpaHHYMHUMHMTE HETHH AKTHBH Ha
1pu00HBaHOTO NpeanpusaTHe. Beuuky Apyrn KOMIOHEHTH CNe/Ba 1a Ce OLEHSBAT N0 CNpaBe/THBATa MM CTOIHOCT
Ha jarara Ha npuaodusanero. Tosa noxobpenne noscussa, ye uamenenusTa 8 MCOO 7 DUHAHCOBH HHCTPYMEHTI:
Onosecrsapannsa, MCC 32 dunanicosn uHctpyment: Ilpencrapsane u MCC 39 @unancosu HHCTPYMEHTH:
[Ipusnasane u oueHsBaHe, KOUTO EAUMHHUPAT OCBOGOXKAABAHETO OT YCJIOBHO BLIHATPAK/ICHHE, HE CE NPUIATAT 34
YCIIOBIO BL3HArpaX/IeHHE, KOeTO Bb3HHKBA OT OM3HeC KOMOMHALMH € J1aTh Ha NpHAOOHBAHE. NPEIXOAIALL

npuiaranero na MC®O 3 (npepaGoren npes 2008 r.). Tosa nonoGperne CbLLO H3HCKBA NPEANPUATHETO (1IpH eaHA



Ou3Hec KOMﬁHllauHﬂ) Jla OCYETOBOJM 3aMAHATA HA CHENKHTe 3a Iulauane Ha 0azara Ha aKUMM Ha ﬂplillOGl-lBﬂllOTO
npeanpHATHE (cbrnacHo 3aab/KEHHE MM IlOGpOBO.TIHO), T.€. Ja OTpasH OTACJIHO BB3HANPAKACHHETO H Pa3xXoAuTe

cnen koMOMHaUMATA.

MC®DO 7 dunancoBn uHCTpymenTH - OnosectsBanus: M3MeHennero € npeiBHASHO C LEJA ONPOCTABAHE Ha
HPEJIOCTABAHMTE OMOBECTABAIMA Ype3 HaMalABale Ha o0eMa Ha OIOBECTABANMATA, CBBP3AHM C HPHTEIKABAHNTE
ole3ncyenus H noao0pABaHETO HA ONOBECTABANMATA Ype3 H3NUCKBAHe HA KauyecTBeHa HHpopmauns, 3a 1a ce

Npe/ICTaBH KOHTEKCTa, B KOIITO ce npeaocTass Kojlu4ecTBeHaTa HHdopmaLus.

MCC 1 Tlpencrasane na (uuancoBu oryetH: H3MeHeHHETO moschsBa, ue NPEMNPHATHETO MOXKE Jd NPEACTaBH
aHAIN3 Ha BCEKM KOMIIOHEHT OT JpYrus BCeoOXBAaTeH NOXOA MM B OTYETa 3a IIPOMEHHTE B COOCTBEHMA KanuTan,

MM B IIOACHUTEJIHUTE OeneiKKH KbM (l]HIIa]ICOBHﬂ OTHYET.

MCC 27 Konconuanpann ¥ muuusuayanun (uxaHcoBn ordern: Tosa monoGpciine NOACHABA, U¢ NOCEABALITE
upoMenn B MC 27 nanpasenn B pesynrar Ha usmetends Ha MCC 21 Edektu 0T npoMeHH BbB BalyTHUTE Kypcose,
MCC 28 Husectnumn B acounupann npeanpuatia 1 MCC 31 Jlanose B ChBMECTHH NPeANpHATHA CE Npuiarat
[IPOCNEKTHBHO 32 FOAMLIHH MEPHOAM, 3anoyBawiu Ha uau caex | 1oau 2009 r. unn no-pano, xorato MCC 27 e

1IPHIIOKEH TO-PaHo.

MCC 34 Mexuunno dunancoso oryurade: ToBa nogoOpenme H3MCKBA JOMBIHUTENNM ONOBECTABAHMSA 33
CHPABCJUIMBH CTOMHOCTH M MPOMEHH B KBAIM(HKAUMATA HA GUHAHCOBH AKTHBH, KAKTO M NPOMEHU B VCIOBHHTE

AKTHBH W MACHBH B MENKIAHHHHA CbKPATCH ll)HHHIICUB OTHET.

KPMC®O 13 Ilporpamu 3a nosuinoct Ha kanentute: ToBa mojoOpeHue MOsACHABA, Y€ KOraTo ChpaBeiiHBaTa
CTOHHOCT HA OTIYCHAaTHTE KPEAMTH € oleHena nHa 0a3a CTOMHOCTTA HA TOYKHMTE, 3@ KOWTO Te MOrar iaa Gnuar
H3M0I3BAaHH, CyMaTa Ha OTCTBIKHTE MM CTUMYJIMTE, KOATO C€ NPeJOCTaBs HA KIHEHTH, KOTATO HEe Y4acTsaT B

CX€Mara 3a OTIMyCHATH TOUYKH, CJIe/IBa 1a C¢ B3CMe NpeaBHIL.

Ob6o0enne HA CLUIECTBENIITE CHETOBOANI HOJHTHKH

fbl‘l!l\'l‘h‘()”a’?}la BAIVIMA U NPU3HAGAHE HA KVPCOGU PA3NUKU
(PHHAHCOBHAT OTYET € npeacrascH B 61,nrapc:<u JIEBA, KOATO € quuKuuuuanua'ra BajlyTa U BaJlyTaTa Ha Npe/ACTaBse

na Jlpy:kectsoro. CaenkuTe B 4yKAECTPaHHA BalyTa MbPBOHAYAINO CE OTPA3ABAT BbB (QYHKLUMOHANHATA BANYTA 110
o0MeHINA KYPC HA laTaTa Ha caenkata. MoHeTapHuTe aKTHBH I [IACHBH, ACHOMHHMPAHH B YyKACCTPAHHH BATYTH
Ce NpeHsyuCIABaT BbB (PYHKUMOHAIHATA BAJyTa, B Kpas Ha BCEKH MeECEll, N0 3aKuouuTennus o0MeleH Kype Ha
buarapcka Hapoana Banka 3a nocneanus paGoreH JeH OT CbOTBeTHHS Mecell. BCHYKH KypcOBH pasiikm ce
lIpU3HaBaT B 0TYETA 32 0XoiAuTe. Hemomerapiire akTHBH 1 MAackBH, KOUTO CE OLEHSBAT 110 HCTOPIHYECKA LEHA Ha
lpuoduBaNe B 4yKAECTPaHHA BATYTa, CE NPEBPLILAT BbB GYHKUHOLANIATA BalyTa N0 0OMEHHMA Kype KbM AaTaTa

Ha [TbpBOHAYanHarta caeika (npuiodusane).

L,



Hpu:mcmcme Ha NPUX00U

IIpuxoanTe ce mpu3HaBaT 10 CTENEHTA, B KOHTO € BEPOATHO MKOHOMHMYECKH IoN3M Aa Objaar noayuewu or
JpyKecTBOTO M cCyMara Ha NpHxoJa Moxe Aa ObJe Hafexk[HO OLEHEeHa, He3aBUCHMO OT TOBA KOra € MojyueHo
[iau@anero. Ilpuxoaure ce OLEHABAT 110 CNPABE/UIMBATA CTOHHOCT Ha MONYHYEHOTO MIIM JABJDKHMO BL3HATPaKIeHHE
1a 0a3za Ha 1OTOBOPEHHTE YCJIOBHA Ha I1alLaHE.

[puxoou om nuxeu

[TpuxosnTe OT NHXBH CE€ OTYUMTAT KAaTO C€ M3IO0/I3BA MeTOAa HA e(eKTHBIINA JHXBEH INPOLEHT, Npe/icTaBisBalLl
[IPOLEHTDT, KOHTO TOUHO ANCKOHTHPA O4AKBAHUTE ObAEUIM MAPHYHH IUIALLANHA 32 04AKBAHUA CPOK Ha (PMHAHCOBI
MHCTPYMEHT HIIM 33 [0-KParhK MEPHOJL, KOraTo € YMECTHO, A0 Oanancoparta cTOMHOCT Ha (MHAHCOBMS AKTHB.

[IpuxoabT OT MMXBH CE BKJIIOYBA BLB (JHHAHCOBHS IPHXOJ B OTYETA 3@ JIOXO/LHTE.

[Ipuznasane na pazxodu

Pazxoaure B APYKECTBOTO C€ MNpH3HABAT B MOMEHTa Ha TAXHOTO BBL3HUKBAHE H Ha Oaza NPpHHUHNHTE HA
Ha4YHC/IABAHE H CBIIOCTABHMOCT.

Paszxonaure 3a Obaeum NCPpHOJIM CC OTJIarar 3a Npu3HaBaHEe KaTo TEKYLUL pa3xo/l 3a nepuo/a, npes KOIITO JIOTOBOPHTE,
3d KOWTO C€ OTHACAT, C€ H3ITL/IHABAT.

(Dunancosure Pa3xoH ce BKINO4YBAT B OTHUETa 32 BCceoOXBaTHUS JA0X0/1, KOraTo Bb3HHKHAT,

Hanvyu
Texywy u omepouen danvk evpxy doxodume
Copriaciio 3akoHa 3a KOPIOPaTHBHOTO [1010X0/1H0 o0/IaraHe ApyKecTBaTa CbC CMELHANHA HHBECTHIIMONHA Lel He

ce obnarar ¢ KOpropaTHBeH AaHbK.

Dunancosu UHCIMPYMENMU — NbPGEOHAYWAINO NPU3HUBAHE U HOCRBOBHH(O oyenxsane

(DHAHCOBU AKTHBH

TTvpeonauanno npusznasane
Gunancosute aktuBu B ob0xsara na MCC 39 Quuancosu uncmpymenmu: npusmagane u oyensgane ce
KnacupuUUMpaT Kato (MHAHCOBM aKTHBM, OTYHTAHH 110 CIPABELTHBA CTOHHOCT B nevandara unu 3arybara, Win Kato
3aCMH 1 B3EMAHHSA, HIH KaTO HHBECTHLMH IBLPIKAHHM 0 NANeK WIH KaTo (JMHAHCOBH AKTHBM HA Pa3noioiKeHue 3a
1poJia:k0da, WK KaTo ACpUBATHBH, ONpE/eeH KaTo XeUKHPAIH HHCTPYMEHTH TIpH e()eKTHBHO Xe/UKHpaHe, KaKTo
TOBA € 110-yMECTHO. [IpyskecTBOTO onpe/iens knacHUKALHUATA HA CBOMTE (PUHAHCOBU AKTHBH [PH IILPBONAYANHOTO
MM TpU3HABAHE.
DQuUHAHCOBHTE AKTHBH C€ MNPH3HABAT [LPBOHAYAIHO MO CNPABEANNMBATA MM CTOMHOCT, MUOC, B Ciyyail Ha
MHBECTHIHH, KOMTO HE Ce OTHHTAT N0 CnpaBe/uiBa cTofiHocT B nevandata unn 3arybaTa, pa3xomuiTe 110 CAelKkaTa,
KOUTO CE€ OTHACAT NPAKO KLM NpHA00MBAHETO Ha (DUHAHCOBHS AKTHE.
(DuHancoBHUTe aKTHBH Ha JIpYKECTBOTO BK/IOYBAT MAPHYHM CPEACTBA M IAPUUHH EKBHBAJEHTH, B3eMaHus 110
JIOTOBOPH 3@ LIECHH M B3eMaHHA 32 JINXBH.

[Tocredsawyo oyensicane
Ilocnensauoro ouensABane Ha GpUHAHCOBHTE AKTHRH 3aBHCH OT TAXHATA KNACH(UKALMA, KAKTO ClIe/1Ba:

Kpeoumu u ezemani
3aemuTe M B3IEMAHMATA Ca HEASPHBATHBHH (DHMHAHCOBH AKTHBH ¢ (MKCHPAHM HIH ONpe/enseMn IIaLanis, KOUTo

HC CC KOTHpAT Ha aKTHUBCH [asap. Cunen IIbPBOHAYAIHOTO HM IMPH3HABAHE, 3A€MUTE M B3EMAHHATA C€ OUEHABAT 110
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AMOPTH3NPAHA CTOMHOCT, C M3NON3BAHETO HAa MeToja Ha edextusuua nuxsen mpouent (EJIIN), namanena ¢
npoBuU3MATa 3a o0e3leHKa. AMOPTH3NMPAHaTa CTOMHOCT Ce M3YHCHABA KATO CE€ B3eMAT MO BHUMAHHE BCAKAKBH
JMCKOHTH WIM TPEMHH NpH NpuAoOHBAHETO M TAKCH, WIH Pa3XO/AM, KOMTO ca Hepasieana uact or EJIIL
Amoprusauuata no EJITT ce Bkaousa 558 (UHAHCOBHTE MPUXOAM B OTUETA 3a A0X0AuTe. 3arybure, Bb3HHKBALLH OT
o0eslicHKa, ce NPU3HABAT B OTHETA 3a JAOXOAWTE KaTo ApYrd pasxoad. Kato KpeauTH n B3eMaHus APYkECTBOTO

OlEHsABA B3EMaHHATA 110 JIOrOBOPHUTE 3a LCCHH.

Obesyenka na (hunancosu akmuel
K1Mm Besika otvetHa parta [{py:KeCTBOTO NpaBH npeleHKa JanH ChIIECTBYBAT 00EKTHBHH J0KA3aTeACTBa, e Aa/icH
MHANCOB AKTHB WM TPYNa OT (UHAHCOBH aKTHBM MOXKe 1a e o0esueHeHa. PHHAHCOBUAT AKTHB MK IPynara o1
(HHANCOBY AKTHBH ce cumTa 3a o0e3lleHeHa, KOraTo ChlIecTByBaT OOEKTMBHM 0Ka3aTeicTBa 3a o0e3leHKd B
pes3yjiTar Ha eIHO MAM noBeve CLOWTHA, KOMTO €A BB3HUKHAIM Clej]l 'bPBOHAYAIHOTO MPHU3HABAHE HA AKTHBA
("cnOurue 3a nonecena 3ary6a") u Tosa cpOMTHE 32 MOHeceHa 3aryda okassa BAWAHME BBPXY OuakBanure Onacun
napuuiM NOTOUM OT (HHAHCOBHA AKTHB WIH IpynaTa oT (JMHAHCOBM AKTHBH, KOMTO MOraT a ObAaT HaAEKAHO
ouenenn. JlokasartencTsara 3a ofeslelika MOrar 21a BKIHOYBAT HHAMKALMY, Y€ JUIBKHHLUM HIH TPYHA OT UIbAKHHLM
H3MUTBAT CEPUO3HH (PUHAHCOBH 3ATPY/IHEHMS WIN €A B HEM3MBJIHEHHE WM NPOCPOUME NPH M3IIALEAHETO HA JIMXBH
WIH TJIaBHHLM, WIH BCPOATHOCT Ja OOABAT HENNATEKOCNOCOOHOCT/CBLPX3a/UILKHANOCT WK Jla npeinpuemar
(uHancoBa peopraHusalmns, WiH Koraro nHa0mojaaBaHd NaHHM MHAMKHPAT M3MEPHMO HAMANCHWE B OHAKBANMTE
ObJielln NapHYHU MOTOLM, KaTO HANPHMEP NPOMEHH B MPOCPOUMATA MM MKOHOMHUECKH YCIIOBHsA, KOMTO ca
CBbP3aHH C HEM3MBIHEHHA OT CTpala Ha ATbkHuumMTe. JIpyKecTBOTO M3N0N3BA JMUEH3MPAH OLCHUTE, 33 OLeHKA
Ha B3eMaHMATA NO LECHH, KaTO TAa3H OLICHKA Ce M3II013Ba 3a NPELeHKa 32 HIIMKallK 33 obesuenka Ha guuancosnre

AKTHBH.

*  (uHAHCOBH NMacHBH

IITJPBOHHH(I.'IHO npusnasane u oyenAcane
(PunancoBure macusu, B oGxBata na MCC 39, ce wiacuduuipar Karo (HUHAHCOBH IACHBH, OTHHTAHH 110
clipaBe/UIHBa CTOMHOCT B rnevanbara 1M 3aryGaTa, K KaTO 3aeMH H NPUBJICYEHH CPE/CTBA, WIH KAaTO JIePHBATHBH,
KOMTO ca e(eKTHBHHM XeLUKHpalll HHCTPYMEHTH, KakTO TOBa € [0-yMecTHO. J[lpyxecTBOoTO Onpeness
KiacH(puKaLMATa Ha CBOUTE (JUHAHCOBH MACHBH NPH MTbPBOHAYATHOTO MM NPU3HABAHE.
(DuHaHcoBUTE MACHBH CE NPH3HABAT NLPBOHAYAIHO MO CNpaBe/UIHBATa HM CTOIHOCT, TUIIOC, B cay4ail Ha 3aemu u
MPUBJICYEHH CPEeJCTBa, Pa3XOJHTE MO CJIEJKATa, KOMTO CE OTHACAT NPAKO KbM MpuaodusaneTo Ha (pHHAHCOBHS
MACHB.
(DuHancoBUTE NAcHBU HA )_lpy}I{eC'l'BO'l'() BKJIIOUBAT 'l'bpl'OBCKH H APYIH 3aAbJEKCHHA M 3aAbJIKEHH 110 J1I0I0BOpH 34
LCCHH.

[Tocnedsawyjo oyensigane
[Tocneapamoro ouenABane 1a GUHAHCOBHTE MACHBH 3aBUCH OT TAXHATA KJIacH(HKALLMA, KAKTO CJle/1Ba:

3advnoicenun no dvzosopu 3a yecuu

Cne,u ITbPBOHAYATHOTO MM I[IPH3HABAHC, 3AALJDKCHHATA IMO0A0rOBOPH 34 LECHHM CE OUEHABAT 110 aMOpTH3MpaHa
croiinoct npu u3nonssane na meroaa Ha EJIIN. INewanGure n 3aryOure OT 3aeMH M NpHMBJEYEHH CpejciBa ce

[PU3HABAT B OTYETA 32 JAOXO/IMTE, KOraro [acHsbT €€ OTNHCBA, KAKTO K 4pe3 NpoLcca Ha aMOopTH3aLHs.



AMOPTH3HPAHATA CTOMHHOCT C€ M3YMC/IABA KATO CE B3EMAT M0/ BHHMAHME BCAKAKBH AMCKOHTH HIH NPEMHM NpH
npu0OMBAHETO M TAKCH, HIN PA3XOi, KOHTO ca nepasaenna yact ot EJIIT. Amoprusauuara no EJIIT ce Brmousa

BLB (buuaucoame pasxoaH B OTHCTA 3a IOXOAHTC.

Cnpaseonusa CMOUHOCI HA (DUHAHCOBUINE UHCINPYMEHINU

KbM BCfiKa OTYETHA JlaTa ClpaBe/UIMBATA CTOMHOCT HAa (JMHAHCOBH MHCTPYMENTH, KOMTO Ce ThPryBaT akTHBHO Ha
nasapure, ce onpenens na (a3a Ha KOTHPAHH NA3apPHU UEAH WIM KOTHPOBKH OT AMIBLPH (LeHH ,Kynysa” 3a Jbiry
103MUNK U LeHH "npojasa” 3a KbeH nozuumnyu) Oe3 J1a ce MPHUCTIAAT Pa3xo/iH 110 C/lenKaTa.

Cnpase/IHBaTa CTOMHOCT 1d (PMHAHCOBH MHCTPYMEHTH, 33 KOUTO HAMA AKTHBEH Na3ap, Ce ONpeie/is ¢ NoMOouLTa Ha
TeXHIKH 3a oueHsBane, Te3n TeXHNKH BKIIOMBAT M3M0/13BaHE HA CKOPOLIHH 11a3apHH NPEKH CACNKH; NPENPATKH KbM
TCKyuarTa cnpaseajiuBa CTOIHOCT Ha JApPYr HHCTPYMEHT, KOHTO € B 3HAYMTE/NHA CTelNeH CbULMA; ananni Ha

JIMCKOHTHPAHHUTE MapHYHH NOTOUH H APYTrH MO/ICIIH 3a OLICHKA.

lIposuzuu

[poBu3uu ce npu3Hasat, korato J{pyKecTBOTO HMa CerallHoO 3a/b/KeHHe (11PaBHO HIH KOHCTPYKTHBHO) B pesyrar
Ha MHHANH CLOMTHSA, KOraTo HMa BEPOATHOCT 32 NOracABaHe Ha 3aib/keHHero ja Obje HeodX0AuM MOTOK OT
pecypcH, ChIbpIKALL HKOHOMHYECKH I10/13H H KOoraTo Moxe Aa Ob/le Hanpasena Hale:xKaHna OUeHKa Ha CTOHHOCTTA 1
3a/bipkenneTo. Korato JIpysKecTBOTO OMaKBa, e HAKOM MIM BCHYKH 1HEOOXOMMMH 3a YPEKAAHETO HA NPOBH3HATA
pasxo/u we GbAaT BB3CTaHOBEHH, HANPUMEP CLITIACHO 3aCTpaxoBaTeeH J0roBop, Bb3CTAHOBABANICTO CC IPH3HABL
KaTO OT/IEJICH aKTHB, HO CAMO TOraBa KOraTo ¢ NpaKTHYeCKH CHIYPHO, Ye Te3H pasxoiu ule 0baaT Bb3CTaHOBEI.
Pasxomure 3a MPOBM3MH Ce MPEJICTABAT B OTYETA 3a JOXOJIHMTE, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE pasxoiiu.
Koraro e()eKTBLT OT BpeMeBHTE Pa3IMKH B CTOITHOCTTA HAa NMapHTe € CbIUIECTBEH, NPOBH3HUTE CE JUICKOHTHPAT KATO
e M3M0/I3Ba TEKYLA HOPMa Ha JMCKOHTIPaHe Npejid AaHbLH, KOATO 0TPa3ABa, KOraro € YMeCTHO, celuduinuTe 3a
3a/b/KeHHeT0 pHckose. KoraTo ce u3non3ga AMCKOHTHPAHe, YBeJIMUYEGHHETO HAa MPOBH3MATA B PE3yITaT Hu

H3MHHAIOTO BpeMe Ce NpejCTaBs KaTto (JHHAHCOB pa3xo/l.
Ocnosen kanuman
OCHOBHHAT KamnuTal e NnpejicTaBeH 110 HOMHHaNHATA CTOMHOCT Ha M3/lajlieHHTe W atenu akuum. [locrbniennsra or

H3JaJCHN AKUKMH HaJl TAXHATAa HOMHHAJIHA CTOHHOCT Ce OTUMTAT KaTo I'IPCMHFIIIH pPE3CpBH.

[lapuunu cpedcmaa i napuyHu exeuaaIenmu

l'[apwuun"e CpeacTBa H KPAaTKOCPOYHHTE JICIIOZHUTH B Oanamca BKJIIOUBAT NnapH4Hy Cpeacrsa 1no 0aHKOBH CMETKH, B

Opoii H 1eno3uTH.
3a uesuTe Ha OTYETA 3a MAPHYHUTE MOTOLM, NAPHYHHUTE CPEICTBA H NAPHYHUTE CKBUBAJIEHTH BKJIIOUBAT NApHUHKTE

CpeJCTBA M NAPHYHH eKBHBAJICHTH, KAKTO T¢ ca Ae()MHHPAHH NO-rope.
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I. Kpeaurn u B3emanus

OunancoBuTe AKTHBH, KﬂﬁCl[(bllLl}Ipallll KaTO KpPEAHTH W B3EMaHusd, NPCJICTABIABAT B3CMAHHA 110 JIOrOBOPH 34
ecnu, ¢ 6banancora CTOIIHOCT, KakTo cJie/1Ba:

31.12.2013 31.12.2015

Xun. Jie. X, 6.
Kpenutu u B3emanus 747 325
747 325

[Ipes uersbproTo TpUMeceune va 2013 r. apy:xectsoto e 3akynuio or Ilupsa uusectHumnonna Ganka AJ] nos
noprdeiin ot 98 morpeGuTe/IcKH KpeauTa, NPELOCTaBeHH Ha (PU3MYECKH JIMLA, C MATYPHPET HA/l €AHA FOJNHA.

B3emanusra no JOroBopeH CpoOK Ha M3bJIKaBaHe, ca KaKTo Clie/Ba:

31.12.2013 r:
XWIJIG.
Jlo ejxna roauHa 432
Han eana roauna 315
747
2. B3emaHusi 3a JNXBH
31.12.2013 31.12.2013
Xui. Ae. X, JiG.
JInxsu 1o GaHKOBH JIEMO3UTH 58 33
58 33

BBCMHIIID’!T&, NpeacCTaB/IABaLILM HAMHCIICHH TIHXBH, CA BB BPb3Ka C NPE0CTaBeHH TpH OaHkoBH Aeno3uTa.

3. IMapu4ann cpeacrsa H KPATKOCPOYHN ACNO3UTH

31.12.2013 31.12.2012

X, 6. XU 6.

[lapuunu cpeacrra B 6poii = =
Ilapuunu cpenctsa B 6aHKOBH CMETKH 9 11
KparkocpouHn nenosuru 622 639
631 650

[Tapuunure cpeacTsa B GalKOBM CMETKH CE ONNMXBABAT ¢ UKCHPAH JIMXBEH NPOLEHT Ha roauwna Gasa. CruoueHn
ca TpH J10roBopa 3a GaHKOB /Ieno3uT. JIpy:KecTBOTO HMa NPABO MO BCAKO BPeMe 1a M3TErIH AENo3upanuTe cymu, 6es
Jia u3ryOM HaYHCIICHATA IMXBA, NOPA/IM KOETO ChULHTE €2 KIacH(UUUPAHN KaTO KPaTKOCPOUHH.

4. ColOcrBen KanurTa

Axkyuonepen kanuman:

Kanutanst ce cueton oT 650 Xunsan o0uKkHoBenHH, Oe3HANHYHH, TOHMEHHH AKIIHH C NpaBo Ha riac U ¢ HoMuHan |
JeB iin 001wo 650 xui. 1. KanutansT € BHECeH M3LAI0.



Kum 31.12.2013 r., akusoHepu B JIpyecTBOTO €a !

Axuuonep Lpoii akunn Yo
W] Hanexna AL 58 500 9,00%
Ckun Unxunepunr OOJ1 500 000 76,90%
ITpusat Typc 2000 OO/ 30 500 4,70%
Enrpa Homep Eano EOO/L 30 500 4,70%
Antyen EOOJL 30 500 4,70%

650 000 100%

[pemuen pesepa:

[locTuiuieHus, HONY4eHH B JOMLAHCHHE KbM HOMMHAJHATA CTOIHOCT HAa M3JAJICHHTE AKLMM, €A BKIIOYCHH B
lpeMuiiius pe3eps B pasmep Ha 2 Xuil. JIB.

5. 3aabazKenusi 110 A0r0BOPH 34 LECHI

31.12.2013 31.12.2012

xun. 1e. Xun.ue.

3aabmkennd no gorosopu 3a uecun kum [NHL AJT 669 336
669 336

3abiKeHHATa 110 JIOroBoOpH 3a LECHH, NpeacTaBiaaBaT c]muaucmm [IACHBH, OTYHUTAHH 10 aMOPTH3HPaHA croiiHocT,
Hpe3 H3N0JA3BaHE HA METOJa Ha L’(IJBKT}IBHHH JIMXBEH IPOLEHT. CobrnacHo JAOroBopHTE 3a LECHA, CKIIOYCHH Npe3
OTYCTHHA NCPHOJ, KAKTO H TC3H OT NPC/IXOJHHA, ﬂ,py)l{eCTBOTO HMa 3a1bJDKCHHUE 3@ NPeBCHaa ONpPCAC/ICH HPOLCHT
OT BCHYKH IOJIYYCHH IUIaWAHHA OT UI'bKHHUHTE, KAKTO H ABJIKH JIHXBA HA [MTHUb Aﬂ 3a Hepasmiarenara 4acT no
J1I0roeopa 3a LECHA B pasMcp Ha Gazop nuxBeH NpPOLEHT Ha Gankata ¥ nanbaska. Kbm natara na ckimousane Ha
JOroBOpPHUTE JIMXBATa Ha roJANLIHA 6aza ¢ 8%.

3aabKennsaTa no A0roBopH 3a HCCHA €A CbC CPOK HA M3ABAKABANC, NIOCOUCH 110-11011Y:

31.12.2013
XU JI6.
Jlo eana roamna 387
Han enna roanna 282
669
6. TouproBexu m APy 3aAbJAKCHIS
31.12.2013 31.12.2012
Xi. ne. XUN. 6.
3aL/KCHHA KbM 10CTaBYNL 10 12
Saaukenns koM CJ] 3a rapanunu 3a 100po ynpasneHue - 3
3aLKeHus KbM NIepcoHana 1 |
11 16
7. Pasxoam 3a nepconaia
31.12.2013 31.12.2012
XL, J16. Xi.JaG.
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Bb3narpaxaenus Ha unerosere na CJ|
Bb3narpaxkaeHus no Tpyaos A0roBop

8. Pa3xoam 3a BLHLIHN YCJYIH

Bu3narpaxzaenue Ha o0cinyKBauloTo APYHKECTBO
Bb3narpazxiaeHue 3a HesaBUCHM (PHHAHCOB OUT
Taxcu kbm Lentpanen nenosnrap

Takcn kbM Gankarta genosurap, KOH

Hpyru

9. @OuUHAHCOBH NPHXOAH OT LECIH

IIpuxou OT IMXBH 10 LecHH

10. ®unancoBu pa3xo/n no wuecii

JluxBH 3a 3abIKEHHs 10 LECCHH

11. JApyru ¢punancosn npuxoan

10 12
5 5
15 17

31.12.2013 31.12.2012
XUA. 16. xun. Jle.

20 17

3 3

1 |

8 6

- I

32 28
31.12.2013 31.12.2012
XWwi. 16. XUA.J8.
132 64

132 04
31.12.2013 31.12.2012
Xua. ne. XUI.I8.
20 13
20 i3

Oruercunre apyrd GpunancoBn npuxojau B pasmep Ha 40 XL JiB. NPeACTABAABAT HAYHCIAEHH JIIXBH 110 0AlKOBH

JACIIO3HUTH.

12. Manwuno obaarane

Coraacno 3KTIO nefinocrra na AJICHLL e ocBoGonena oT obnarane ¢ KOpNopaTHBeH JAaHbK.
JlpyecTBOTO He € PEerHCTPHPAHO ChIVIacHO 3aKoHa 3a JaHbKa BbpXY 100aBeHaTa CTOHHOCT.

13. AHrasmMenTu N yCJOBHH 32/ Tb/JKCHISI

JlanbuHo obnaraune

llali'blﬂiiﬂ'ﬂ AJAMHHHCTpALMA HMdA [PaBO 10 BCAKO BpeME B PaMKH1¢ Ha CACABALUMTE MET rOJAHMHH JAa H3BLPIUH
PCBH3HA H HAOKH AOMBJIHHTEIHH JaHLYHH 38 IbJKEHHS OT OTYETEHUTE OT ﬂp)’}i\'thTBOTO.

e ca n3pbplIBaHM JaHbUHM peBU3HH Ha [lpyxKecTBOTO.

PLKOBOACTBOTO Ha JIpyKeCTBOTO HE CUMTa, Y€ MMA CHIIECTBEHH PHCKOBE B PE3Y/TaT Ha AHHAMUYHATA (HCKAIHA 1

I.

lpasnu uckose

peryiatopua cpeaa B bearapus, konto Guxa HanoKHIM KOPEKUMH B MeXAMHHUA (PuHaHCOB oTyeT KbM 31.12.2013



Cpeuty JlpyxecTBOTO HAMa 3aBe/ICHH 1IPABHH HCKOBE.

14. OnoBecrsiBaHe 1A CBLP3ANN JIHLA

Kpaiina komnanua- maiika

Kpaiinata komnanus-maiika Ha JIpyxecrsoro e CKM HHXHWHEPUHI O0){

lpednpusmua ¢ konmponno ywacmue g Jlpysjicecmeomo

CKH UHXXHHEPHUHI" OO]| 76.90 %

Hpyau cevpzanu nuya

JleGurym nusect AJICHLL, Crmna rpeiin EOOJl u Banop nponepric AJICHL] ca cebp3ann nuua, 3auoTo ca noj

00wy kourpon Ha Cxu unxunepunr OOJL

Coenku cve cevp3anu auya

[Tpe3 uersbpToTO TpHMeceune Ha 2013 rouna HAMa CISIKH CbC CBBP3anH Jinua na Jlpyxecrsoro

Buvznacpaxcdenun Ha ocHoGHUA PLKOGOJEH NEPCOHN

Bb3narpakaeHusnTa Ha KI040BHs PLKOBO/ICH TIEpCoHan ca B pasMep Ha 17 XuiL. JiB.

B'b?o}la["pa}KIlCHHﬂ Ha pBKOBOJICH nEepcoall

15. ®@uHaHCOBH HHCTPYMENTH Il yIpaBicHle HA PHCKOBETE

dunancouTe HHCTPYMCHTH Hd llpy}lcecmoro Ca NpeacTaBeHH B CJIC/IHUTC KATCIOpHIHT

Kpeaurtu u B3emanns
B3emanus 3a THXBH
[Tapuunu cpeacrsa

DOuuancoBi NacHBM, OTHHTAHN 110 AMOpTH3IHPaAHA croiinocr

3aabiKeHUs 1Mo JOroBOpPH 34 UEeCHH

T'bpl'Ol!CKH H APYTH 3abJIAKCHHSA

31.12.2013 31.12.2012
Xun. ne. xwn. Jls.

15 17

15 17

31.12.2013 31.12.2012
X1, J16. X 8.

747 325

58 33

631 650

1436 1008

31.12.2013 31.122012
Xun. 8. X1, Je.

669 336

11 16

680 352




OcHOBHHTE PUCKOBE, NPOM3THYAILM OT (PUHANCOBUTE MHCTPYMEHTH Ha JIpyKCCTBOTO Ca JNMXBEH PHCK, JUKBICH
pHCK, BalyTeH PHCK M Kpeanted puck. IloanTukara, KOATO PbKOBOACTBOTO Ha JIpyKecTsoTo npuiaara 3a
yipas/cHHe Ha Te3n puckose, e 00obuicna no-1oiy.

Jukeuden puck

JIMKBHANMATA PUCK BBL3HMKBA BCJEACTBME HYX/ata oT ¢umancupane na aeiinoctra. Toil Bkmousa pucka ot
HEBBLIMOKHOCT 32 MOCPELaliec Ha KOHKPETHO Ilaliane NPH HACTLIBAHE HA HErOBHA MAJIEK M HEBLIMOMKHOCT Ja ce
[poJiajic Onpe/e/eH akTHB Ha pasyMHa [leHa i B KPATKH CPOKOBE, 33 J1a €€ NOCPELLHE 3AbI/IKCHUETO 110 NaciB.

Kem 31 nexemspu 2013, mazexkuara cTpykrypa Ha ¢uuancosure nacusu na Jlpykecrsoro, Ha Oasa ia
JIOrOBOPEHHTE HEAUCKOHTHPAHH 1J1alaHNs, B XUl JIEBA € NPEeACTABCHA 110-/1011y.

CuriacHo 10rosopuTe 3a nokynka Ha siemanus ¢ [TMB AJl, apyxecTBOTO € 3a/bJKEHO J1a NPEBEiIa ONpeeicH
npouent (50% nan 90%) oT nojyyenuTe NIAWAHKHA OT JUTHKHUUMTE. 3aALIDKCHUATA N0 JIOFOBOPHTE 3a LECHH
IPE/ICTABCHI MO-I0J1Y HE OTPA3ABAT 3a/IbJIKEHHETO 32 TAKHBA MUIALLAHHA.

Ha <3 meceua 3-12 1-5 > 35 roanuu O0uwo
NoMCKBaHe Meceua roIMHK
3aapKeHuA No JIOroBOPH 3a
LECHH - - - 387 282 669
Teprosckn H apyru
3QUbJIAKCHUA - | - 10 - 11

Kum 31 nexemspu 2013 r. najaesxHata CTpyKTYpa Ha akTHBHTE Ha J{pyecTBOTO € Npe/CTaBeHa no-101y:

Ha <3 meceua 3-12 1-5 > 5 roanuu OGwo
NOMCKBAHE Mecela rOJIHHH
Kpe/mtn 1 B3emanus - - - 432 315 747
Jluxewn no GaHKOBH AEMO3NTH 58 - - - - 58
[lapuunu cpeacTsa u
KpaTKOCPOYHH AENO3HTH 631 - - - - 631

C ornen ynpasJIiCHHE Ha JHKBHIAHHSA PHCK, 4acT OT AaKTHBHTE Ha pr}KECTBOTO ca BJIOKEHHW B JIMKBHIHN
HHCTPYMCHTH (napwa:m CpeiacTBa 110 CMETKa 1P bankara ]_[enoam'ap H 663Cp0‘lllll HIH CBC CPOK JIO TPH MCCeLL
Oankosu BHOI‘OBC), KaKkTO M NpH HYKJAA OT JIMKBHIHH CPEACTBA M€ CC TLPCAT BBIMOMKHOCTH 34 CKIIOHBAHC I
J0rosopu c (lJHHaHCOBH HHCTHTYIIHH 3a M0JI3BaHC HAa KPATKOCPOU4HH KPCIUTH W KPCAUTHH JIHHHH

Kpedumen puck

Kpeanten puCK € pUCKDT, BL3HUKBALL OT HEBBL3MOKHOCTTA HA JUILKHUKA 14 H3ITLJIHH H3UCKBAHUATA 110 0rOBOP 3a
KPEAHT MIH HEBB3MOKHOCTTA Ja ACiicTBA B CLOTBETCTBHE € JIOroBopeHuTe yciosna. KpeanTHuar puck e ocnosen
M3TOMINK HAa PHCK B JEiHOCTTAa Ha JIPYKCCTBO CBC CMNCUMAIHA HHBECTHUHMOHHA UEN, 3aHUMABaLI0 €& CLC
CEKIOPUTH3ALHA HA B3EMAHUA.

3akynenuTe KpeIAUTH NPeACTaBsnBAT B3eMaHnd OT (PM3MYECKH JIMLA, KOMTO KHMBEAT U paboTAT HA TEPHOTOPHATA Ha
rpagosere Codust u Inosans. H3Gopnt na noprdeiin e obycnosen oT (pakta, Y€ HHBOTO HAd 3a€TOCT M
HMKOHOMHYECKO Pa3sBHUTHE HA TE3M JBA Ipaja € Haii-rojiAMO B cpasHeHue ¢ ocrananure rpaaose na buarapus. Ilo
TO3M HAYMH BEPOATHOCTTA CLOTBETHMA JUIbAKHMUK @ HE IUIATH 4YacT OT AL/KHUMATa CyMa WM 4acT OT Hes ¢
MHIINMH3HPAHA, Thil KaTo (JU3NYECKHTE JIMLA Ca B aKTHMBHA TpyjaocnocobHa sbipact. Cpeanara um Bb3pact e 39
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rO/IMHH, KOETO MpEeAnoara B ABLIArOCPOuCH IUlai, Y€ CBLIMTE MMAT NOTeHLMAl 33 MOJY4aBaHE 1A CPAaBHHTCINO
peryJIspHN JIOXO/H, PECIl. Bb3MOKHOCTH 32 NIOIAcsBAHE Ha 3abukeHnsTa. JIusepcudpuraunara na noprgeiia or
B3eMalus HA NPAKTHKA JMMHTHPA BEPOATHOCTTA OT HACTBLNBaNE HA CLOMTHS, [PH KOHTO CHHOBPEMCHHO
rosisim Gpoii B3eManna Hama Aa Obaar obcayKBaHH AN 00CNYKBAHCTO UM MOKE Aa Obae 3adaseHo, KAKTo H 3a
HAMAJIABAHE HA PUCKA OT NPEACPOUHO NOracaBane Ha KpeauTHTe. 3a NOCTHIale 1A HHBECTHLIHONIWTE LM 1 1IpH
B3CMAHETO HAa MHBECTHIMONHH pelleHus, OCHOBHA (QYHKUMA urpac M o0CHY:KBAILOTO APYKECTBO, Ha KOETO ce
BL3/1ara M3BLPLIBAHETO HA PEAHLA JACHHOCTH, OMiICAHH B 3aKOHA 32 JIPY/KECTBATa CbC CMEUMANHA HHBECTHLHONHA
e,

Juxeen puck
JIpyKeCcTBOTO € M3NOKEeHO HAa PHUCK OT NpoMsAHa B MAa3apHHUTE JIMXBEHW TNPOLCHTH OCHOBHO [0 OTHOLICHHS

KPaTKOCPOUHHTE M ABLArOCPOMHH CH (DHHAHCOBH NACHBH ¢ npomenius (niasawt) anxsen npouent. MoanTnkara ha
JIpy’KecTBOTO € 1a YNpaBisBa pasxoiuie 3a JIMXBH 4pe3 u3lonssane Ha (UHAHCOBH MHCTPYMCHTH, KaKTO ¢
(pMKCHPaHH, TaKa M € IUIABALLI IHXBEHH NPOLEHTH.

Baaymen puck
Cpriacho AeficTBaloTo KbM HACTOALLIS MOMEHT 3aKOHOAATeACTBO B briirapus, ObNrapckUAT JieB e MKcHpan KbM

espoto B choTHomenne EUR 1 = BGN 1.95583, a Bvarapckara Hapoana Banka e JurbkHa Ja 10/ulbp#a HHBO Ha
Owvarapckure JieBoBe B o0palieHie, PaBHO Ha BAJAYTHHTE pesepsu Ha Oankara. Tasu BanyTHA NONMTHKA HAMAIABA
3HAYMTE/IHO PHCKA OT CPUBOBE B CTOIHOCTTA Na Obarapekus jies, DUKCHPAHHAT KYPC HA JIeBa KLM €BPOTO HOCH 34
ObJirapcKaTa BalnyTa pucKa oT HeG1aronpusaTHH ABHKEHHs Ha Kypca Ha eBPOTO CrpAMO APYTHTE OCHOBHH BALYTH Ha
MEK/IYHApoaHUTe (HHAHCOBH Masapu, 1O e cyurame, ye nonoden neGnaronpuaren eekT We ¢ onpeaesiul 3a
JAeitnocrra Ha JlpykecTBoTO.

16. CoOnTnsi cjiel OTHCTHATA T4

He ca HacThbnuAM CHOMTHA CJIC/ OTYETHATA JaTa, KOMTO Ja HaNaraT JAONbLIHNTEIH KOPEKLHH H/HIH ONOBECTABA IS
B MesKHHHUA QuHancoB oTyeT Ha Jlpy:kecTeoTo Kim 31 nexemspu 2013 1.



