~POH MPOITBPTH d'BHT AJICHLL
[lonmuwen puuancos otuet kbm 30.06.2013

BEJEXKH KbM ®HHAHCOBUS OTUET
HA "POI IIPOITBPTH ®BH/" ACHIL
KbM 30.06.2013 1.

1. OPTAHWU3ALUS U JIEHHOCT

.POM Mponspru @uun™ AJICULL e yupeneno na 20 aekemepu 2006 1. cbe cejalniue u
aapec Ha ynpaghenune: rp. Codus. yi. "Kopad npannna” Ne27A. BOMCAHO B ThProBCKHs
perncTbp Ha Coduiickn rpajcku ¢ba no gpupmeno aeno Ne 1638/2007r. ot 16.02.2007 r.

.POH Tlponbpru ®uua” AJICHLL ¢ petenne No 68 - JICHLL ot 25 suyapu 2006 r. Ha
Komucusra 3a (pMHAHCOB HAA30p € NOJYHHIO JIMUEH3 3a W3BbPLIBAHE Ha JEHHOCT Karto
APYIKECTRO ChC CNENManHa MHBECTHIIMOHHA LE/1: MHBECTHPAHE HA NMapUYHKH CPeICTBa, HaOpaHu
Uype3 M3JlaRaHe Ha LCHHW KHHIKA, B HCABHIKHMH HMOTH (CCKIOpUTH3ALIMA HA HCJIBHIKHMH
MMOTH).

JIpyecTBOTO MMa eaHocTeneHHa cucrtema Ha ynpasiaeuue. Kom 30.06.2013 unenose Ha
Cueera na qupektopute ca: Bacun Mupues, Aranac Tabos u Cranumup 3aiies.

2. BA3A 3A U3I'OTBSIHE HA ®HHAHCOBHSI OTUET

CueTtoBOAHATA  MONMTHKA, [(pWIaraHa  [MOCHENOBATENHO 110 OTHOWIEHHE — Ha
CLLUIECTBEHNTE 00EKTH OTHOCHO (POPMHUpPAHE HA pe3ynTature OT JAeHHOCTTa M (PUHANCOBOTO
CHCTOSHUE HA JIPYIKECTBOTO, € NOCOUCHA 110-1101Y.

JlannuTe BBB (PMHAHCOBMS OTHET ca OMNOBECTEHH B XMJISAIW 1€BA. C M3KJIIOYEHHE HA
JIOX0/IA HA aKlMsl, KOATO € ONOBECTeHa B 1eBa.

MunancorusT otuer Ha POM [ponspr @uun™ AJICHLL € u3roteen B CbOTBETCTBHE
¢ BCHUKM MeskayHapoaHu ctanaapti 3a gunancosn otuet (MCPO), KOMTO ce ChCTOAT OT:
CTAHAAPTH 32 (PMHAHCOBM OTYETH M OT ThiKyBauus na Komwurera 3a passcrenns na MCDO
(KPMC®O). onob6penn or Cueera 1o MexayHapoann cuerosoann cranjapri (CMCC). u
MeKAYHAPOJAHUTE  CUETOBOAHM CTAHJAPTH M ThiKyBanusTa Ha [TOCTOSHHMA KOMHUTET 34
passacusipane (ITKP), omobpenn or Komurera no MemiayHapoaHn CHETOBOJHM CTaH1apTH
(KMCCQ), kouto epektirro ca B cuia Ha | suyapn 2012 r., u kouro ca npuetn ot Komueusta
Ha EBponeicKkns Chios,

3a Tekyuwara (MHAHCOBA TOJAMHA APYKECTBOTO € MPHEIO BCHYKH HOBH  H/HIH
PEBU3MPAHM CTAHAAPTH W ThIKYBaHMA, W3jaaeHn oT Cbsera 1o MeKayHapOHN CHETOBO/LHN
cranaapt (CMCC) u pecr. ot Komutera 3a pasachenns na MCPO, Konto ca Oumi ymMecThH
3a Heropara JAeHHOCT.

OT BBLINPUEMAHETO HA TE3W CTAHAAPTH W/WIK THIKYBAHWS. B CHIa 3a TOAMIIHH
nepuoan sanousa Ha | osuyapun 2013 1. He ca HACTBINUIM NPOMECHH B CHCTOBO/HATA
NOJIMTUKA HA JIPYIKECTBOTO, OCBEH HAKOM HOBH M PaslUMPABAHCTO HAa BEYC YCTAHOBCHH
onoBecTaBaHus, 6e3 TOBa 1a J0BEEe J10 APYIH NPOMEHH - B KIaCH(PUKALIMATa MK OLCHKATa Ha
OTJCIHH OTUETHH 00EKTH 1 ONEpaliiy.

OCHOBHHU ACIIEKTH HA CHETOBO/IHATA TTOJIMTHKA

JI})_\‘}I(QC‘I'BO'I‘O M3BBLPLIBA CBOMTC  CHCTOBO/IHH 3arnuepanns B G'E:JH‘HI’)CI\‘H neBa B
ChOTBETCTBHC C 61).."II‘HPCKOTO CUETOBOJIHO H JIaHBYHO 3aKOHOLATENCTBO.
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CueToBO/IHA KOHBCHILIS

'[‘(_)3” (])HHHHCOB OTYECT € M3INOTBCH B CBLOTBCTCTBHULC C INPHHIIHTIA Ha HUCTOpHYECKAaT:
LEHA, C M3KIOYEHHE HA HHBCCTHIMOHHUTE HMMOTH, KOMTO €a OLCHEHHM 110 CHpaseimBa
CTOHHOCT.

ﬂpuﬁ.n H3HTCJIHH OHEHKH

”pl’l U3IroTBAHEC Ha (I)HHE\HCOBHSI OTHeT C€C M3noassar ]1p1|6ﬂl-If}l’I'i"C.f'IHI'! OLCHKH H
NPCANOJIOIKCHHA HA PLKOBOACTBOTO Ha JAPYIKCCTBOTO, KOMTO pt.‘(]JJ'ICKTl'![')il'I‘ BbLPXY CTONHOCTTA
Ha MpEACTaBEHUTE B OTHETA TPUXO/IM U pasxO/H, aKTHBH W [TACHBH. darTueckuTe pesyaTraTH
MOTraT Ja ce pasjindvasar 0T F.IpiflﬁﬂII‘SHT'CJII-EHTC OLICHKH.

UyajiecTpania BaayTa

CaenkuTe B UyKAECTpaHHA Ba/lyTa ¢e oleHaBar B ObJIrapeK JIeBa 10 LEHTPaIHUs KyYPC
Ha bbarapeka vapojHa 6auka (bHB) kbm garara na cienkara. M3kimovenus npasst ciaeikmnre
33 TIOKYIIKO-Npo/jiak0a Ha Ba/yTa, KOMTO Ce 3aBEAUIAT 110 JIHCTBUTEIHNS KYPC HA NOKYITKO-
npojaxoara.

AKTHBHTE M NMACHBUTE HA JIPYIKCCTBOTO, JACHOMUHHPAHM B HYKACCTpaHHA BaiyTa, ca
NpeoLeHe N 1o ueHTpainusa kype na bBHb kbm garara na otuera.

Edexrnre 0T KypcoBUTE pasiiMKu, CBLP3aHH ¢ YPEHKIAAHETO HA CACAKH B UYHIECTpaHHa
BAAYTa WJIM OTUHTAHETO HA CACJIKH B UYHICCTPAHHA BANYTa 10 KYPCOBE, PasIHUHH OT TE3M. 110
KOUTO MBLPBOHAYAMHO ca OMIM NPU3HATH, CE BKAIOYBAT B OTHETA 3a BCCOOXBATHMSA /IOXO B
MOHETa HAa BE3HUKBAHETO UM.

OOMeHHHAT Kype Ha Oblirapekata Bajiyra ¢ (PUKCHpaH KbM €BPOTO B ChOTHOLIEHHE - |
EUR/1.95583 BGN.

Lipuxoan u pasxoan

[TpuxoauTe ¥ pazxojuTe C€ OTHWTAT MPH CHA3BAHC HA CUCTOBOAHMS TIPHHIMI 3a
CHITOCTABMMOCT.

[TpuxoanTe €e NpU3HARAT [0 pa3Mepa Ha BEPOSTHUTE MKOHOMHYECKH H3rOAM 3a
APYKECTBOTO M aKO MOTaT Ja ObAAT HAJICHUIHO H3IMEPEHH.

DUHAHCOBHTE IPUXOAN M PAINO/IH BKIIOUBAT NPUNO/IH M PA3NO/IN 38 JIMXBH. NPHXOLH 1
PazxoaM OT MPeOleHKa Ha WHBCCTHLHOHHM HMMOTH J10 CAPABEAIMBA CTOHHOCT W JPYIH
(pHHAHCOBM PasXo[M, CBBLP3aHW ¢ DAHKOBH TaKCH M KOMMCHOHHM. [IpUXoanTe OT JIMXBH 110
JENO3UTH CE MPHU3HABAT TEKYILO B OTUETA 32 BCEOOXBATHUA JIOXOJL Ha JlpyxecTBOTO. ChIvIacHO
YCJOBHSTA HA OMOBOPA 3a JICMO3NT.

Ya3X0/IMTE €€ HAUYMCHABAT TEKYLO M onopectarar B Oruera 3a BCOONBATHA JIONO/L
OOXBAAHKKM LCJMS NEPHOJL A0 Kpas Ha (PUHAHCOBUA 1epHoL. OCHOBHWTE pasxo/i Ha
JIPYKECTBOTO  ca  (POPMHUPAHKM M OTHETEHH 110 MKOHOMHYECKH CIICMCHTH:  pasxoin  3a
00CHYIKBALLO JIPYIKECTBO, PANOAM 38 @JIMMHUCTPATHBHM TAKCH, Pa3XOIM 3a JIPYTH BbHUIHH
YCAYIH, 3aJ1aTh U OCHIYPOBKH HaA [EPCOHA 110 TPYIL0B A0TOBOP H A0I0BOP 3a YIIpaBicHue.

HMOTH, MALUHHH H CLOPBRCHHS (IBJATOTPAIHH MATEPHAJINN AKTHBH)

Karo WMMOTH, MAlIMHM W CHOPLKCHMS €€ OTHYMTAT AKTHBM € TMOJE3eH CPOK Ha
eKkcnaoaralus noBeye OT eHa roiHa U mbproHadanHa croinoct naa 700 ns.

||'hpBU]—I£l‘1£U'II[U UMOTHTEC, MallHH W ChOPLIKCHHA c¢  OTHuTar 1o Hera  Ha
I[pl-i,iUGl-IB‘dl'IC. KOATO BKAKYBa HOKYIIHATA LCHA (I"SH.FI!O‘Il-!'l'l'.’."IIlO MHTara U HEBL3CTAHOBUMHTC
JlithlI}l) M BCHYUKH TPEKH pasxXo/1H.

Ilocnenpanim pasxoar - ¢ MocHeaABallnuTe pasxo/il, CBbp3aHn ¢ OTJICJIEH ABATOTPAacH
MarepuancH axKTuB, c¢ KOpHUrupa Oallancopara CTOMHOCT HA aAKTHBA. KOraTto ¢ BCPOATHO
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NPEANPUATHETO [a MMa MKOHOMHUYECKA W3rO[a HAa/l ITbPBOHAYAIHO OLCHEHATA CTaH1apTHa
e(peKTUBHOCT Ha CHLIECTBYBALIIMS AKTHB.

OUEHKA ¢/l MLPBOHAYATHOTO MPU3HABAHE - CIC/L THPBOHAYAIHOTO [IPU3HABAHC KaTo
AKTHB BCEKM OT/EICH bJArOTPACH MaTephaien akTHB ce OTUMTA 10 UEHA HAa NpHIoOHBaHC.
HAMa/leHa ¢ HAYMCACHHTE aMOPTH3ALIMK 1 eBEHTYANHA HaTpynaHa saryba or obeslenka.

Bb3cTaHOBMMOCT Ha  DajiancoBata  CTOHHOCT -  NPEANPHATHETO  NPEpasiIcikia
BanaHcoBaTa CTOMHOCT Ha MPUTEKABAHUTE MMOTH, MAlIMHH M CLOPBKEHHS W ONpeic/i
TAXHATA BH3CTAHOBMMA CTOHHOCT. Korato o1 akrtupa HE ¢ 0MaKBaT HMKAKBH MKOHOMHUCCKH
W30/, TOH Ce OTIHCBA.

OTMUCBAHETO HA MMOTHTE. MAIIMHK 1 ChOPLIKEHHs 0T OajaHca ce OChLIECTBABA NPH
TSIXHATA TIPOAKOA WM KOTATO aKTHBLT OKOHUATEIHO ObAe M3Ba/eH 0T ynorpeda. B pesyiarat
HA KOETO HE C€ OUYAKBAT HHKAKBH APYIM MKOHOMHUYECKH M3I0AM OT HETO.

MMOTHTE, MALIMHK M CHOPHIKCHUS C& aMOPTH3HPAT 110 JIMHCHHIA METOJL [1PE3 TEXHHS
MOJE3EH CPOK HA EKCIIoATalHs.

HauucassaHeTo Ha pasxo/d 3a aMOPTH3alNA 3@ CHCTOBOIHM LE/IH 3aN04Ba OT JICH. B
KOIHTO aMOPTH3MPYEMHAT aKTHB € MPHUAOONT WM BbBEAEH B ynorpeba. 3a Jaubuiin ueam
AMOPTH3AILMS CE HAUMCIABA OT HAYANOTO HA MECEUA, B KOMTO akTHBLT ¢ Npuiodut i
BbBE/IEH B ynorpeda.

Korato ocrarbyHaTa ¢TOHHOCT HA aMOPTH3HUPYEMHUS aKTHB € HE3HAUUTC/IHA 110 pasmep
WM KATO  [POLEHT CHPSIMO  OTHETHATA MY CTOHHOCT. T3 MOKE Jja ce npeHedperte.
AMOPTH3UPYEMATA CTOMHOCT HA AKTHBA B TE3H C/YUaH € PaBHA HA OTYETHATA MY CTOMHOCT.

Kbm 30.06.2013 r. apykecTBOTO He 0TumTa 3aryda o1 00¢3UeHKa HA HMOTH. MalIHHI 1
CbOPBIKEHHS.

Hemarepuainn akTusu

[ThpBOHAYANHO HEMATEPHAIHUTE AKTHBH C€ OTHHMTAT 10 LCHA Ha npuodHBaHe. KoATo
BK/IIOUBA MOKYITHATA LEHA (BKUOMHTEIHO MUTATA W HEBBLICTAHOBHMHTE JAHBLUM) W BCHUKH
HPEKH Pa3XO/iH.

OueHKa ciie/i MbPBOHAYATHOTO NPU3HABAHE — HEMATEPHATHUTE AKTHBH CC OTUHTAT 110
L[€HA HA NPUAOOMBAHE WIIM IPEOLEHEHA CTOHHOCT, HAMAICHA ¢ HATPYNAHATA aMOPTH3aLis ¢
EBEHTYA/IHM HATPYNaHK 3aryOu o1 00e31eHKa.

HemarepuaiHure akTHEH Ce aMOPTHIUPAT (10 ITHHCHHMSA METOL NPE3 TCEXHUA T10J1e3CH
CPOK Ha EKCTIIOATALMS ChC CNEAHNTE FOAMIIHI AMOPTHIAUHOHHN HOPMHU:

3a CHETOBO/JAHH 3a nanbunn
e e
Vebeaidr 15% 15%

HauucnssaHeTo Ha pasNoIn 3a aMOPTH3aLM 30 CHCTOBO/IHM LM 3AM04BA OT JACHH. B
KOHTO aMOpPTH3MPYEMHUAT aKTHB € NpuiaoduT MKW BbBEACH B yrorpeda. 3a AaHBYHH LEiu
AMOPTH3ALMS Ce HAuMCHABA OT HAYAJNOTO HA Meceua. B KOHTO aKTUBBLT ¢ NpuaoOHT MK
BLBE/ICH B ynoTpeda.

Korato ocrarbyHata cTORHOCT Ha aMOPTH3HPYEMUSL AKTHE ¢ HE3HAUMUTEIIHA 110 pasMep
WIM  KaTO MPOUEHT CHpAMO  OTHETHATA MY CTOHHOCT, T4 MOXKE Jja ce npenedperye.
AMOpPTH3MpYEMaTa CTOHHOCT Ha aKTHBA B TE3W CAyUal € paBHa Ha OTHETHATA M} CTOMHOCT.

MusecTnnoHHH HMOTH

MHBECTHUMOHHHUTE MMOTH €€ OLIEHABAT IMHPBOHAMAIHO 10 ceDEeCTOHHOCT. BKIIIOUBALILA
HeHarta Ha HIJIL"_[OGHBHHC. KakTo W BCHUKH NPCKH pazxon, KOWTO KacadAT [1]311;'106“[%1“!(;"I'D Ha
UMOTHTC.
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~POI MPOITBPTH dBHJT™ AJICHIL
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[Tocneapaumre pasxoau, CBLP3AHNM ¢ HHBECTHIIHOHHWS UMOT, KOHTO Beue € OMJ1 NPH3HAT.
ce npubaBiT KbM OajaHCcoOBaTa CyMa Ha HHBECTUILMOHHMA WMOT, KOraTo € BEposTHO. e
NPEANPUATHETO Lle Noayud ObJACHIM HKOHOMHUECKH W3IOAM, HAJABUILABAILNA [TLPBOHAYANHO
OLEHEHATA HOPMA Ha MPEeJICTABSHE HA ChUIECTBYBALLUMA MHBECTHLIHOHEH UMOT.

[TocnenBauloTo OUEHSBAHE HA MHBECTHLMOHNKTC HMOTH CC M3BLPLUBA KATO CE€ M3N0J13BA
MOJEILT HA CrpaBe/UIMBaTa CTOMHOCT. KaTO [POMEHHTE B Clpase/iMBata CTOiHOCT ce
MpH3HaBaT B OTueTa 3a BeceoOXBaTHMA A0oXx0/[. Crnpape/uinBaTta CTORHOCT ce onpenens KbM
JataTta Ha oTveTa 3a (PMHAHCOBOTO CHCTOSHUE OT HE3ABUCHM JIMLIEH3NPAH OLIEHUTEN.

IIapmnm CpeacrBsa H HapHYHH CRBHBAJICHTH

3a UeNMTe Ha OTYeTA 3@ NApUHMHUS [OTOK [apUyHMTE CPEeICcTBA M NapuuHHTE
EKBUBAJICHTH BKIIOYBAT NapuuHK cpeicTsa B Opoii, o OaHKOBK CMETKH M JIENO3UTH ChC CPOK
Ha Naeka 10 3 Mecena KbM Jlatata Ha oTUeTa.

”aj)!-lLlHH"I‘C cpeacTsa B Jiega ca OLUEHCHH 110 HOMMHA/IHA CTOHHOCT. KOATO ChOTBETCTRA
Ha CNpaBe/INBATA UM CTOHHOCT KbM JIATaTd Ha OTHETA.

BankoBuTe AEMO3ZHUTH €& OTHHTAT 10 HOMHHAIHA CTOHHOCT W M0J1aranara ce ChlliacHo
JIOTOBOpa HATPYNAHA JIMXBA KbM JlaTaTa Ha OTHETa.

[lapyunnTe cpejcTBa M CKBHBAJICHTH. JIGHOMWHHPAHH B 4YMACCTpanHa Banyra, ca
MpeoLeHeHn 1o teHTpaaHusa Kype Ha bHb Kby narara Ha oTuera.

Crbp3anm anua

Cebpsann auna csranacho MCC 24, ce cunrar auuarta npH KOHTO eHata o1 CrpaHute
M@ BLAMOMKHOCT JIa YIPAWKHIBA KOHTPOIL WM 3HAYHTEIHO BIAHAHHC BbLPXY Jpyrata npu
B3MMAHETO Ha (PUHAHCOBH HIIM ONCPATHBHI PELICHUS.

BzemManus u 32/ {bIKeHUSE

Biemanus ce OTUMTAT M ONOBECTABAT [0 [BPBOHAYANHA CTOMHOCT. HamanueHa ¢
epeHTyanna ouaksana 3aryba nopaan Hechoupaemoct. Kem 30.06.2013 r. Jlpyxectsoro e ¢
otuesnio 3aryda o1 obesueHKa.

3AALIKSHHUATA KbM JJOCTABUHIM W APYTHTE 3a0L/KEHHA Ca OUEHEHH 10 CTOHHOCTTA Ha
TAXHOTO BB3HMKBAHE. KOATO € CHpaBe/uiMBaTa CTOMHOCT, AB/KHMA 34 MOJYHCHHTC YCAVIH,
HE3aBUCMMO JIalin ca (pakTypupanu.

[IpoBM3MHTE Cce NMpU3HABAT, CamMO KOrato JIpyKecTBOTO MMa TEKYLLO 3a/Ib/IKEHIC,
BL3HMKHAJO B PE3VATAT HA MUHAIIO CLONTHE.

[IpoBusin, YCJA0BHH 320b/KCHIS H YCIOBHN AKTHBH

Tekyuo 3a/bIKEHHE - ONPEACSHETO HA HAJINUMCTO HA TEKYULO 3a1BJIUKCHHE KbM
Jatata Ha OajaHca €€ M3BBLPIIBA CAC/A OTYMTAHE Ha BCHUKH HAIMYHH  OOCTOATCICTBA,
BKIHOMUTEIHO MHEHHETO Ha cneuranner. Ha Oazara na resm obcroarencria:

a) KOraro € ro-BeposiTHO TCKYLLOTO 3albJUKEHHE [1a ChUICCTBYBA KbM JaTarta Ha
Gananca. npeAnpUITHETO MPH3HABA NPOBH3NA (AKO KPUTEPHUTE 3a NPU3IHABAHE CA M3ITHIHCHN)

0) KOrato € 1o-BeposiTHO TEKYLOTO 3aAb/UKCHHE [la HE ChILECTBYBA KbM jarata Ha
fanaHca. NPOBM3US HE Ce IPU3HABA, HO NPEANPHATHETO ONOBECTABA CHLUICCTBYBAHETO HA
VCJIOBHO 3a/ILIKEHHE.

MuHAI0 CHOUTHE, KOETO BOJM 10 TEKYLLO 3abIKEHHE NPEACTABIABA 3AABIIKABALLO
chOMTHE.

CpOMTHETO € 3ab/IKARALLO, KOraTo:

4) NOracsiBaHETO Ha 3aAb/JKCHHETO € HANOKEHO 10 CHIATa HA 3aKOH WM JpYIu
HOPMATHRBHH aKTOBE!
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6) noracsBaHeTo Ha 3aAbL/DKCHHETO € CBBbP3aHO ¢ KOHCTPYKTHBHO 3aQb/UKEHHE, MpH
KOETO MOPOAMIOTO I'0 ChOMTHE (KOETO MOKE Aa ObJe M AeHCTBHE HA NPEANPUATHETO) Cb3/laBa
peaiHi OYaKBAHMA B APYIH CTPaHU, Ye Lie ce 0OCBODOAM OT TOBA 3aAb/KEHHUE.

He ce npusHaBar IPOBM3MK, CBbp3aHM ¢ ObAewM pasxoj 3a JieHHOCTTa Ha
NpeanpUATHETO.

OueHKaTa Ha NPOBU3MMTE € Pa3MEPBLT Ha NPU3HATATA MPOBU3NA, NPEICTABAABAILA Hali-
jaobpata npudiM3MTENHA OLEHKA Ha pasxouTe, HEOOXOAMMH 3a NMOKPHBAHE Ha TEKYILOTO
3a/IbIKEHUE KbM flataTta Ha Oananca.

Jdanbun BLpXy neuaadara

CobraacHo pasnopeadurte Ha 3akoHa 3a KOPHNOPaTHBHOTO MOAOXOAHO obiarane
JIMLEH3UPAHMTE JIPYIKECTBA ChC CHELMaIHa WHBECTULIHOHHA Le N0 3aKoHa 3a JApyKecTsara
ChC CrELHalHa HHBECTHIIMOHHA LIel HE [bJIKAT KOPIHOPAaTHBEH NaHbK W pasnpeaensat 90 na cto
oT neuanbara onpeaeiena no peiaa va wi. 10 an.3 or 3JICHLL 3a duHancoBaTa rojMHa Karo
JMBHICHT.

4. HETERKYIIHU AKTHBH

MupecTHINONIN Pasxoan 3a Hemarepnan- O6mo
HMOTH  (prodHBaHe HI aKTHBH
Ha JIMA M
Oruerna croiinocr
Kum 01.01.2011 184 9 3 196
Ipuaodurn - 42 42
Kbm 31.12.2011 184 51 3 238
Amopruzats 3a kem 31,12.2011 B 1 1
[Tpeouenxn npes nepunoga 2011 - 20 - - -
banancosa croiinocr
Kum 31.12.2011 204 51 2 35T
Oruerna croiinoer
Kom 01.01.2012 204 5 3 258
[pnaoGuru - 13 13
Kbm 31.12.2012 - 204 64 3 27|
Amopriszauus 3a kem 31.12.2012 B : 2
[Mpeotenkn npes nepuoaa 2012 7 - il
banancosa croiinoer |
Kenm 31.12.2012 211 64 1 276

Kbm 30.06.2013 r. JlpyKecTBOTO NpHUTEXKaBa 3eMeIe/ICKa 3eMs, YHUATO CIpaBe/uInBa
cToiiHocT Bb3M3a Ha 211 xui. . CnpaBeiMBara CTOHHOCT € ONpe/esieHa OT HE3aBUCHM
JAMUEH3MPaH OLEHHTEN.

Kbm 30.06.2013 r. € NpOMEHEHO MPEIHAZHAUCHHETO Ha YacT OT 3eMUTe, NPUTEKABAHN
OT JPYIKECTBOTO.

5. TIAPHYHH CPEJICTBA U EKBUBAJIEHTH

30.06.2013 130.06.2012

(xmin. JIB.) (X1, JB.)

[Tapuunn cpenctsa B Gpoii B JicBa 2 |
[MapuuHu cpeacTBa no pasniataTe/Hn CMETKH B JICBa 78 124
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OO 80 125

6. B3EMAHMUMSI
30.06.2013 30.06.2012

(xun. aB.) (XH.1. JIB.)
[lpenocraBenn apaticu 74 74
JUJ1C 3a ph3cTaHoBsBaHe 2 |
(0191110 76 75

7. OCHOBEH KAIIUTAI

OcHoBHUAT KanuTan Ha [lpyxecTBoTo € B pasmep na 616 250 nepa. pasnpeaenen B 616
250 6p. 0OMKHOBEHHH aKLKMK ¢ HOMMBAI | JIB.

Kem 30.06.2013 r. wsMa  akuvodepd, nputexarauin Haa 10% or kanuraha b
JPYIKECTBOTO.

[MoauTHKa 3a yripasiieHue Ha Kanurana

Jlpy’KecTBOTO yrpasispa Karurana CH Taka, ve 1a OCHIYpu:

- CrasBaHe Ha 3aKOHOBHTE  H3WCKBAHMS  OTHOCHO  JIpYJKECTBA CbC  CrICHHANHA
MHBECTHLIMOHHA LE;

- (pYHKUMOHHPAHETO CH KATO JEHCTRALLO MPE/INPUITHE:

- MakCHMalHa  BB3BPALLAEMOCT 32  COOCTBEHMILIMTE,  upe3  ONTUMM3ALMA  HA
CHOTHOLICHUETO MEIKY JIBJL W KANUTA/ (BB3BPALLAEMOCTTA HA HHBECTUPAHKS KarnTal).

LlenTa Ha PBKOBOJCTBOTO € /1a NOAABLPIKA JOBEPUETO HA HHBECTHTOPHTE, KPEJHTOPUTE M
nazapa v ja rapantupa ObaeloTo pasBuTHe Ha APYIKCCTBOTO.

PukoBojacTBOTO Ha JlpymecTBoTo onpejieis pasmepa  Ha  HCOOXOAMMMWA  Kanuras
[PONOPLMOHAIHO HA HMUBOTO HA PUCK, ¢ KOHTO C€ XApakTepu3upaT OTACTHUTE JCHHOCTH.
[TopabprkaHeTo ¥ KOPHIMPAHETO HA KanuTajnoBata CTPYKTYpa €€ W3BLPIUBA B TACHA BPL3Ka ¢
MPOMEHHUTE B MKOHOMHYECKHTE YCIOBUS, KAKTO M B 3aBUCHMOCT OT HHBOTO Ha PHCK, NPHCHILO
HA CHOTBETHHTE AKTHBH. B KOMTO ce HHBecTHpa. OCHOBHHTE WHCTPYMEHTH. KOWTO ce
M3M0/13BAT 33 YIPaBJICHUE HA KaNHUTAN0BATA CTPYKTYPA Ca: AMBHACHTHA MOAHTHKA: NMpojiaskia
HA aKTHBM, C UEJ HAMaJdBaHE HAa HUBOTO HA 3aUILIKHANOCT W ap. Beuukn peuienms 3a
NPOMEHK B TA3W HAcOKa Ce B3EMAT MPH OTUMTaHE Ha Oajlanca MEK/LY LeHATa W PHCKOBETE,
NPUCHLLKM HA PA3IHYHUTE U3TOUHHIM HA (PHHAHCHPaHE.

CBHOTHOLICHUETO ALAT/KANUTAN € NPEACTABEHO [10-0J1Y:

30.06.2013 30.06.2012

(Xm1. JiB.) (XHJL JIB.)
JIBar (00110 3aeMH M 3abIIKEHIN) 20 16
[lapuunm cpejcrea (80) (125)
Heren awar (60) (109)
CoberBen KanurTan 412 453
ChOTHOMIEHHE ALAT - KANHTA (0.14) _((1.2-_1)
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8. TEKYIIH 3ANBJIKEHW S
30.06.2013 30.06.2012

(X1 aB.) (xmi. JB.)
3aab/KEHHs KbM NepcoHania 18 14
3anbKEHHA KbM JIOCTaBUMIM W KITHEHTH
3ab/UKEHUS KbM JIPYTH 2 2
OBIIO 20 16
9. PA3XOJIM 3A JEMHOCTTA
2013 2012
(xuj1. JB.) (XuJj. nB.)
Pasxoau 3a BbHILHN YCIYTH 13 9
Pa3xo/iu, cBbp3atu ¢ nepcoHaa 2 2
Jpyru pazxoau -
ObIIO 15 11
Paszxoaure 3a 0auT ca B pazmep Ha | XuiL. JiB.
10. ®PUHAHCOBH IMTPUXO/HU U PA3ZXO/IU
2013 2012
(xmi1. aB.) (XmJ1. JaB.)
[Ipuxoau oT npeoleHKa Ha MHBECTHIIHOHHH UMOTH
(BraK benexka 4) 0 7
ObIO 0 7

11. JAHBIH

Cornacto w175 or 3KITO anueHsupaduTe ApyKecTBa Che CHEUHANHA WHBEACTHLHOHHA
uesl no 3akoHa 3a ApyKecTBata CbC CHeuMalHa WHBECTMLMOHHA uein He ce obnarar ¢
KOpHopaTUBeH AaHbK.

12. TOXO/T HA AKIIUSI

OCHOBHHMAT J0XO0J Ha aKkuMs € u34yuciaeH Ha Oasa Ha HerHara nevanda/(zaryda) s3a
nepuojia. Noajeskalla Ha pasfpeie/leHue MeXay npurexarennTe Ha OOMKHOBEHM aKuuu M
cpeHonpeTerieHus Opoil Ha AbpiKaHUTEe OOMKHOBEHH aKIMW MPe3 OTYETHHUS NEPHOL.

Cpennonperernienusat Opoil akuuu npeicTasissa OposT Ha AbpKaHUTe OOMKHOBEHH
AKUMK B HAYAIOTO HA NEpHO/a, KOpUrupaH ¢ Opost Ha 0OpaTHO W3KYTEHUTE OOHKHOBEHH aKkiuK
M Ha HOBOWZ/IAJICHUTE TaKUBA MNpe3 Mepuoja, YMHOXKEH 1o cpeaHo-spemerus ¢axtop. Tosm
(akTop u3paszsea Opos HA JHUTE, NPE3 KOUTO KOHKPETHUTE aKUMK ca OMAM AbpKaHH, CIIPAMO
o0wms Opoii Ha IHUTE Npe3 Neproa.

Jloxon Ha akuMs ¢ HamaineHa CTOMHOCT HE Ce M3UMCIABA, Thil Karto HAMA W3J1a]eHH
NOTEHUMATHH OOMKHOBEHH aKkil1u.

2013 2012
Cpeanonperernen Opoit akuuu 616 250 616 250
[lewan6a/(zaryba) 3a nepuosa B jieBa (15 000) (11 000)
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Joxon/(3aryba) Ha eana akuus B jieBa (0.024) ~ (0.01)

13. CAEJIKM CbC CBbP3AHU JIMIIA
[Tpe3 neprojia HAMA CIENIKH ChC CBBP3aHH JIMLA.

[lpes 2013 r. ca w3nnareHW CHEAHWTE BB3HATPAKIACHHUA Ha KIKOUYOBHA PbKOBO/CH
nepcoHall Ha ApYysKeCTBOTO:
2013 2012
(xm. JaB.) (xma. aB.)
Pasxoau 3a Bb3Harpaxaenus na CJ{ - -
ObLIO - -

Kbm 31.03.2013 r. apyKecTBOTO MMa 3a/lb/DKEHMs 3a Bb3HAIPA/KICHHMA HA KIOUYOBHA
PBKOBO/IEH NEPCOHall KaKTOo cJie/Ba:
30.06.2013 30.06.2012
(xma1. aB.) (Xm1. JaB.)
Pasxo/u 3a sbanarpangienns Ha CJ1 - -
OBIIO - -

14. MOJIMTUKA 110 YIIPABJTEHHUE HA PUCKA

JleitnocTTa Ha J{pyxKecTBOTO Ch3/1aBa NPEANOCTABKH 3a U3NIaraHeTo Ha pasiMiHK PUCKOBE.
Upes cuctema 3a HabOAEHHE M KOHTPOJI Ha PUCKOBHTE (DAKTOPH Ce LIEJIN OFPaHHYABAHETO HM
J10 MHHMMYM. PHCKOBETE Ha KOWTO € U3J10KeHa JieiiHocTTa Ha JIpyxecTBoTo ca:

JINKBHIEH pHCK

JIMKBUIHMAT PUCK €€ M3passiza BLB BeposiTHocTTa JlpyKecTBOTO Aa HE pasnonara c
JAOCTATRYHO CPEJICTBA 3@ MOCPEINAHE HA 3aJb/DKCHMATA CH, KOTdaTO Te CTaHAT M3MCKYEMH M
HEBBL3MOJKHOCTTA a peali3upa CBOM aKTUBM TPH [OJIXO/A1A LEeHA W B NPHEMIIMBH CPOKOBE.
3a ynpasiienne Ha TO3H pHCK JIpyKECTBOTO M3BBbPLIA PEryIspeH aHAlI3 Ha JIMKBUAHOCTTA HA
AKTUBUTE M TMACHBUTE C 117 M305rBaHe Ha MPEBMIIEHHETO HA TEKYUIMTE 3aAbJIKCHUA Hajl
TEKYUIUTE AKTHBH.

31.12.2012 r. B Xxun. ..

AKTHBH W NACHBH Mo 1 mecen Han 5 roa. bes matypurer O6mo
Kparkoepounn siematms 75 75
Tapiuun cpencraa 116 16
Herexyum akrusn 276 276
ODuo rexyumn aKTrusn 75 276 116 467
Texyuw 3amabirReHns 44 - - 44
OO0 TeRY I 3 ThIACHIH 44 - - 44
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30.06.2013 r. B X111, JIB.

AKTHBH M TACHBH Jlo 1 mecen Han 5 ron. bes marypurer Obo
Kparkocpouii siemaiis 76 76
[Tapimn cpesierna 30 80
Herexyuun akrisn 276 276
QD10 TEKY I AKTHBI 76 276 80 432
Tekyum saunimenn 20 - 20
Q0110 TERKY L 3TLKCHIS - 20 7 _ - ;

JInxsen puck

Tosa e pucKbT OT KosleDaHHs B IMXBEHHTE NMPOLEHTH, JA0TOJIKOBA, JOKOJIKOTO JIHXBCHITE
AKTUBM M [ACHBM Ca M3J0KEHM HA TPOMEHM B JIMXBEHWTE paHuuia. CTpeMekbl Ha
APYKECTBOTO € MWHHUMAIHA M3J10JKEHOCT Ha PUCK OT NPOMAHA HA MA3APHUTC JIMXBCHH
npouenty. Ha To3n etan JIpyKecTBOTO He MON3BA MPHBICUCH JIMXBOHOCEH Pecype W B TO3H
CMHCBII HE € M3/TOIKEHO Ha JIMXBEH PHCK.

Baayren puck

Cnenkure Ha JlpyskecTBoTo ce ocbluectssasar B Obarapcku Jesa. JlpykecTsoto He
OCHINECTBABA TPAH3aKUMK B JAPYIH BalyTH W CUMTA M3JIOKEHOCTTa HA BaAYTEH PHCK 34
MHHUMATHA.

[laszapen puck

[Nazapen pucK - BEPOATHOCTTA [ e MOHEcaT 3aryon uim J1a He ce peannsupa redanda 1noj
BhL3ACHCTRMETO HA HeGNAronpusSTHH NPOMEHH B UEHHTE. JIpYIKECTBOTO MpUTEeKaBa 3aHHKeH
obeM Ha (MHAHCOBH aAKTHBM, W3JI0KCHM HA Na3apeH PHCK, JAOKOIKOTO aKTHBHTC Ha
JAPYIKECTBOTO NPEICTABISBAT NPEAUMHO MAPHYHN CPE/ICTBA 1 CKBUBAJICHTH W BIEMAHHS.

Kpeanren puck
ManoskenocTTa Ha JlpyKeCTBOTO Ha KPeAMTEH pHCK € /10 pamepa Ha OajaHcosata
CTOMHOCT Ha (PHHAHCOBUTE MY aKTHBH, KAKTO cie/iBa:
30.06.2013 30.06.2012

(XmJ1. JIB.) (X, as.)
[Tapuunn cpeacrsa 80 125
ThproBekn 1 ApYrH B3eMaHHs 76 75
OGO 156 200

PLKOBOICTBO HA JIPY)KECTBOTO CUMTA, H€ M3NOKEHOCTTa HA KPEIUTEH PHCK KbM
30.06.2013 r. € MHHUMH3MpaHa, AOKOJKOTO MapuuHuTe cpejctsa Ha Jlpyxecreoro ce
ChXpaHsBaT B OaHKa-[Aeno3uTap ¢ AbIrocpouet kpeauten peittnur BBB+. npuckien ot [Fitch
Ratings, a TBProBCKUTE B3eMaHWs Ca MPeOCTABCHH ABAHCH 110 €CKPOY CMETKA ChC CHELMAIHH
KJIAy3H 38 yCBOSIBAHE OT JOCTABYMKA.

Kareropun guHanCcoBH AKTHBHI 1 NACHBH
basancosnTe CTOMHOCTH Ha NpUTekaBanute o1 JIpyKecTBoTo Kareropuu (pHHHAHCOBH
AKTHBH M NACHBH Ca KAKTO Clie/IBa:
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PuHancoBH AKTHBH 30.06.2013 30.06.2012
Kpeauru u B3emManus: (xma. aB.) (xn1. JB.)
ITapuunn cpencrea (ben. 5) 80 125
Toproeeku v apyru Biemanus (ben. 6) 76 75
OobH1O 156 200
DOuHAHCOBH NACHBH 31.03.2013 31.03.2012
Texywm nacnem: (xni1. 1B.) (X1, aB.)
Teproseku 1 Apyru 3aabikenns (ben. 8) ) 20 16
osUu1O 20 16

15. CbBUTHUSI CJEL JATATA HA BAJIAHCA

Hsima 3HauuMMu CHOMTHSL, HACTBITMIIM MEKly OTHETHATA /laTa W JaTaTta Ha ChCTaBiHE Ha
oTdera 3a (PMHAHCOBOTO CHCTOAHME, KOMTO JIa NPOMEHAT (uHancosute otueTr Kbm 30.06.2013
r.

:

y \
Munka llerkosa, Cranumup 3a
CueraBuTeN HanbiHuTeNeH JMpeKTop
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