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NuauBuayanen oryet 3a PMHAHCOBOTO CHCTOSIHHE

benexxka  31.12.2021 31.12.2020

000 nB ’000 aB
AKTHUBU

JAwarorpatiny (HeTeKylM) AKTHBH
WMmotu, maminHu 1 o6opyaBaHe 4.1 386 388
AKTHB ¢ IpaBO Ha Moji3BaHe 4.2 84 96
HMuBecTHUMM B NBIUEPHH APYXKECTBA 4.3 16 521 16 651
WHBecTHIMM B aCOLMUPaHH APYKECTBA 4.4 11 11
JIbArocpoyHu B3eMaHus OT CBbP3aHU JMua 4.10.1 1962 2 509
Hpyru aparocpoyHu GUHAHCOBH aKTHBH 4.5 1020 1042
AKTHBH I10 OTCPOUYEHHU JaHBLUHU 4.6 26 12
20010 20709

KpartkoTpaiinn (Tekyli) aKkTHBH
Marepuanuu 3anacu 4.7 3 3
ODUHAHCOBY aKTHBH MO CNpaBelinBa CTOMHOCT 4.8 2358 2474
(DUHAHCOBY aKTHBH MO aMOPTHU3KMpaHa CTOMHOCT 4.9 777 776
B3emanus ot cBbp3aHu auua 4.10.2 2395 2333
Ipyry B3emMaHus 4.11 51 48
[lapuunu cpenctsa 4.12 3330 2939
8914 8573
OBILIO AKTHUBH 28 924 29 282

OnoGpen 3a n3gasane Ha 24.01.2022 r.

CneTaBuTen: M

/M. KBHI4HIIKOB /
/

N

IloscHuTenHUTE MPHUIIOKEHNUA KbM UHAUBUAYATTHUA q)HHaHCOB OTYCT HA CTpaHULH OT 7 1o 45,
NPEACTABIABAT HEPA3ACIHA YaCT OT HErO.
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HNuauBuayasneH oryer 3a GUHAHCOBOTO CHCTOSIHHE (MPOAbJIKEHHE)
benexxa  31.12.2021  31.12.2020
000 aB 000 ne
COBCTBEH KAIIUTAJI U ITACUBU
CoOcTBeH kanuTall
OCHOBEH (aKLIMOHEPEH) KarnuTal 4.14.1 6 584 6 584
Pezepsu 4.15 20 395 20416
Hepasnpenenena neyanba 1 007 1325
06110 co6cTBeH KANMUTAJ 27 986 28 325
IMACHUBHA
AbArocpodHu (HeTeKymM) 3aAbJKeHUs
JAbArocpoyHu 3aab/HKeHUs KbM CBbP3aHU LA 4.16 80 91
[TacvBH N0 OTCPOYEHH HAHBLH 4.6 - -
006110 TBbJArOCPOYHH 3aAbJKEHHUS 80 91
KpaTkocpounu (TeKyuH) 3aabsIKeHUs
3aabKeHrs KbM CBbP3aHHU JIMLA 4.16 315 312
3anbmkeHus KbM OaHKa MO MOJIYYEHH 3aeMU 4.17 528 538
JlaHBbYHM 3aJBIDKEHUSA 4.18 1 3
Jlpyru 3abJKeHus 4.19 14 13
858 866
ObIIO IMTACHUBH 938 957
OBIIIO COBCTBEH KAITUTAJI U TACUBHU 28 924 29 282

OpoGpen 3a u3gasaHe Ha 24.01.2022 r,

i
CncTraBuTedI: M

s

A MKpaapmkos /

" \
\

[ToSICHUTENHUTE NMPUTIOKEHUS KbM UHAWBUAYaHUA (PUHAHCOB OTYET HAa CTPaHULM OT 7 10 45,

npeacTaBasaBaT HEpa3ACjHa 4aCT OT HETO.
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HuauBnayasieH oTveT 3a neyanbara Wiu 3arybata u Ipyrusi Bceo0OXBaTeH J10X0/1

Benexka 31.12.2021  31.12.2020
000 aB 000 aB

Ipuxoan 189 193
Pasxoau 3a MmaTepuaiu (2) 4
Pazxonu 3a BbHIUIHU yCIYyIrH (39) (25)
Pazxonu 3a amopTuzaunu (2) 3
Pa3xoau 3a aMopTH3alMs Ha aKTUB C MpPaBoO Ha
noj3BaHe (12) (12)
Pa3xonu 3a nepconana 4.20 (686) (665)
Apyru pazxoau (7) )
DUHAHCOBH MPUXOH 422 477 330
(DUHAHCOBHU pa3xoau 422 (248) (338)
Pe3yaraTt npenn pans4yHo obaarave (330) (533)
Pa3xo 3a NaHbK 4.23 12 12
PesyaTar 3a nepuoaa / (318) (521)
JApyr BceobxBaTeH 10X0A: 4.14.3
Cmamuu, koumo wie 6v0am npexknacuPuuyupanu
enocnedcmeue 6 neuanbama unu 3azybama, Kozamo
onpeodesieHu ycaoeua e 6v0am u3nviHeHu
Pesynrat oT npeouenka Ha (PMHAHCOBU aKTHBHU MO
CTipaBe/lJIUBa CTOMHOCT npe3 Apyr BCeOOXBATEH A0XO0 (24) 21
JlaubK BBpPXY N0X0Ja, CBbP3aH C KOMIIOHEHTH Ha Apyr
BCce0OXBATEH JOXO 3 2
OTnycBaHe Ha NpeoLeHbYeH pe3epB Ha PUHAHCOBH
aKTMBHM NO CNpaBeAlMBa CTOMHOCT Mpe3 apyr _
BCEOOXBATEH JOXON - (N
JApyr BceoOxBaTeH A0X0/ 32 MepUOa, HETHO OT
JaHbK (21) 20)
00610 BceoOXBaTeH J0X0A 32 NepHoIa (339) (541)

OpoOpeH 3a n3naBaHe Ha 24.01.2022 r.,
0\

CoberaBuTe:

/

/TM.KL?H?INKOB /
& V)

ern: WA

/ Il.bakbpaxuesa /

[ToscHuTenHHUTE NPpHUIOXKCHHSA KbM HHAWBUAYATHUA (bl/lHaHCOB OTYET Ha CTpAHULH OT 7 no 45,

npeactaBjidgBaT HEpa3A€jiHa 4acT OT HETO.
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HHI(HBHIIyaJleH 0oTHEeT 32 NAPDHYHHTE NMOTOLH

beaexxkn  31.12.2021 31.12.2020
’000 aB 000 nB

OnepaTuBHa feiiHOCT
[locTbnaeHus OT KIIMEHTH 258 408
[Tnautanus KbM JAOCTABUHIIM (103) (83)
[Inananms Kum NEPCOHal U OCUTYPUTETHU HHCTUTYLIUM (672) (651)
Jlpyru niailiaHus 3a ornepaTuBHa AEHHOCT (5) (1)
Heren napuyeH noTok H3NoJ3BaH B ollepaTHBHA JeliHOCT (522) (337)
HNuBecTHHOHHA JeHHOCT
[TonyuyeHH JUXBU OT UEHHH KHHXKA 132 133
[locTbnnenus ot nponaxo6a Ha GUHAHCOBU aKTUBH 47 -
ITnawanus 3a noKynka Ha akTUBH - 2)
HeTteH napuyeH NoToOK OT HHBECTHLIHOHHA JeHHOCT 179 131
PuHaHCcOBa JEHHOCT
Herten napuueH NoTox OT NOAyYEHU ¥ NPEIOCTABEHU 3a8MU 517 2
HeteH napuueH noTok oT nojlyyeHu M NpeaocTaBeHU
JeNO3UTH (H -
[Inawanus KeM TU3MHIOAATENU (16) (16)
[Tony4yeHnu nuxBu 109 -
Ilnatenn nUXBU No 3aeMu (7 (6)
Hpyry nnawanvs 3a duHaHCOBA JeHHOCT (30) (24)
Heren mapuyen norox (M3nosieaH B) / 0T puaancosa 572 (44)
aeHocT
[Tapuynu cpeacTBa B HaYaJOTO Ha Neproaa . 2939 3370
Pesynrar oT BanyTHa npeoueHKa Ha MapUUHKU CpeICTBA 162 (181)
HetHo (HamaneHue)/yBenyeHu Ha TapHYHH CPeICTBA 229 (250)
Tlapuunu cpecTBa B Kpasi Ha Nepyuoaa 3330 2939

OpoGpen 3a n3naBane Ha 24.01.2022 r.

!
CohecraBuren: %7
Pl
/M. Kb
L\

YHLIKOB /

\J

-

[TosicHUTE THUTE MPUTOKEHHUS KbM HHAMBUAYaTHUS (GUHAHCOB OTYET Ha CTpaHuuu ot 7 ao 45,
NpeCcTaB/sABaT Hepas/esiHa YyacT OT Hero.
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I/IHI(HBH)JyaJ'leH OTYET 32 IIPOMEHHUTE B cOOCTBEHHS KANHUTAJ

Beuuku cymu ca benex  Axuuo- Ilpemuen Ilpeoue- Hepas- O6mo

B 000 1B -KH HepeH pe3eps HbyeH  Jlpyru npeneseHa coOCTBeH
Kanuran pe3epB  pe3epBU neyanda KamuTas

Canpgo kbM 1 sinyapu 2020 6 584 7 407 (530) 13 559 1 846 28 866

3azyba 3a mekyuwyua nepuoo - - - - (521) (521)

Jpye eceobxeamen 00x00
3ary6a OoT npeoLeHKa Ha
(MHAHCOBHM aKTUBH IO - - (19) - - (19)
cripaBeJIMBa CTOWHOCT mpe3
__ Apyr BceoOXBaTeH J0XO1,
HETHO OT JaHBbK
OtnuceaHe Ha NpeoleHbYeH
pe3epB Ha (PYHAHCOBY aKTHBH
Ho CrpaBeAinBa CTOMHOCT

npe3 Jpyr BCeoOXBAaTEH A0XO0 - - (1) - - (M
O6u4o opye sceobxeamen

00x00 4.14.3 - - (20) - - (20)
Caano kbM 31 fexkemBpu 2020 6 584 7 407 (550) 13 559 1325 28 325
3azyba 3a mexyuiusa nepuoo - - - - (318) (318)

3ary6u oT npeoueHkKa Ha

(hVHAHCOBM aKTHBH MO _ .
cnpaBeiBa CTOMHOCT Mpe3 - - 21 - - 2n
Jpyr BceoOXBaTeH JI0XOJ,

HETHO OT JaHBK

Obuo opyz eceodxeamen
. 00X00 4.14.3 - (21)

Caapno kM 31 gekemBpu 2021 6 584 7 407 (371) 13 559 1007 27 986

OpobpeH 3a n3naBane na 24.01.2022 r.

CocTaBure.:

e
\.___‘jg
/ M. bnqni\ljkon /
_. \ |
L \J

[TosicHUTENTHUTE NPHUIIOKEHHUS KbM UHAUBUIYaTHUS (PUHAHCOB OTYET Ha CTpaHULM oT 7 1o 45,
NpeCTaBisBaT HEPA3AENHA YacT OT HEro.

(LY

JBbakspakuena /
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IMosicHuTEIHN NMPUWIOKCHUSA

1 OO6wma nupopmauus

JIpy>KeCTBOTO € PETrUCTPUPAHO KaTo akIHOHEpHO ApyxkecTBO B rp.Codus. Cemanumero u
aZpechT Ha ynpasieHue Ha [[pyxectBoTo e rpaa Codus, yin.”HezabpaBka” Ne 25.
Axuuute Ha J{pyxecTBoTo ca peructpupanu Ha “BDb — Codus™ A/l .

boarapcka Xonaunrosa Kommnanust A/ € XOIAMHIOBO aKIIMOHEPHO JIPYKECTBO PETUCTPUPAHO
B Co¢us. boarapcka XonnuuroBa Kommanus A/l e mpaBornpueMHHUK Ha bbiarapo-xoigaHacku
npuBaru3anoneH goun AJl. Cemanmmiero Ha ApyxkecTtBo ¢ B Pemybnmuka bearapus, rpag
Codus, anapecst Ha ynpasienue e rp. Codus, yu. “HezabpaBka No 25.

Tenedonu : 971 23 91; 971 23 92; dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM natara Ha of00peHHe Ha WHAWBUAYAIHUS (UHAHCOB OTYET J[py)KECTBOTO HMa OTKPHUTH
KJIOHOBE.
JIpy»KeCTBOTO € yupeZeHO Oe3 OmnpeleliecH CPOK.

HpyxectBoto ce npexncrasnsBa ot ,,ATII Byxoso“ AJl ¢ mpeacrasuren lLlgera Kamyct
KanycrsaH-bakbpakneBa — U3IBJIHATENECH JUPEKTOD.

JpyXecTBOTO € ¢ IByCTENIEHHa CTPYKTYpa Ha yNpaBJieHHE — YIIPaBUTEJIEH U Ha/I30PEH ChBET.
UneHoBeTe Ha Ha/JA30pHUA ChBET ca : XapanamOu bopuco AHues, ,,beiarapcka komnanus 3a
tekcTur Al ¢ mpencraButen boitko bopucos bupos u ,,ngycrpuanen 6usnec nuentsp” A/l ¢
npeacraBuTen Xpucrto XpucTos JIpymes.

UneHoBeTe Ha YIpaBUTENHUA CbBET ca: ,JIHKkoMC HHCTpyMeHTH U MexaHuka™ AJl c
npencrasutedn [Iupun Bacunes Aranacos, ,,ATII bByxoBo* A/l ¢ npencrasuren Lisera Kamyct
Kanycran-bakspkuesa u Mpnaa Muxainosa Moneposa.

3anucaHusAT KamuTal Ha JPYKECTBOTO € B pazMep Ha 6 583 803 /miecT MHIMOHA METCTOTHUH
oceMzIeceT U TP XMJISAM OCEMCTOTHUH M TpH/ JeBa, pasmnpeneneH B 6 583 803 /mect MuinoHa
MNETCTOTUH OCEMJIECET U TPHU XUJISM OCEMCTOTUH U Tpu/ Opos O€3HATIMYHM aKI[UH, BCAKA €/1Ha
C HOMHMHAaJIHa CTOHHOCT 1 /enuH/ neB.

[IpenMeThT Ha NEHHOCT HA OPYXKECTBOTO OOXBala: MPUAOOMBAHE, yIpaBIEHUE, OICHKA U
npojax0a Ha ydacTusi B ObJITapCKy U UyKJIECTPaHHU JPY>KECTBA; MPUA00MBaHe, yIIpaBiIeHUE U
npofaxk6a Ha obnmuranuu; nMpuAoOMBaHE, OLIEHKA M MpoAakOa Ha MATeHTH, OTCTHIIBaHE Ha
JWIIEH3W 3a U3MO0JI3BAHE Ha MAaTEHTH Ha JPyXKeCcTBa, B KoWUTOo bbarapcka XonauHrona
Komnanust AJ] yuacTBa; ¢uHaHCHpaHe Ha JpyXecTBa, B KOMTO bwiarapcka XoJaauHroBa
Komnanus AJl ydactsa.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.


mailto:bhc@bhc-bg.com
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2 ba3a3a u3roTBsiHe HA UHAUBUAYATHUS (PUHAHCOB OTYET
2.1 OO6ma pamka Ha GUHAHCOBO OTYHUTAaHE

Hacrosimusar (¢uHAHCOB OTYET TMPEACTaBIsBA WHIUBUAYAJIeH (PUHAHCOB OTYET Ha
HpyxectBoTo kbM 31.12.2021T., U3roTBEH B CHOTBETCTBUE C MeEXAyHApPOJIHUTE CTAaHIAAPTH 32
¢unancoBo oruntane (MCDPO) u passchHenus, u3nagenu ot Komwurera 3a passicHEeHHUS
(KPMC®O), npwioxumMud 3a ApYyXKecTBa, KoWTo ce oruutaT nmo MCDO, npuetn B
EBpomneiickus cpio3 (EC). MCDO, npuetn ot EC, 00monpreroTo HamMeHOBaHUE HA paMKa ¢
o010 TmpeqHa3HAYeHHE 3a JIOCTOBEPHO NpPEJCTaBsSHE, €KBHUBAJICHTHO Ha JIeUHULIMATA HA
pamkara, BbBedeHa B maparpad 1, 1.8 or [ombinutenHute pasmopeadu Ha 3akoHa 3a
CYETOBOJICTBOTO ,,MexyHapoanu cueroBoauu ctanaaptu’ (MCC).

JpyXecTBOTO HE € U3TOTBUJIO KOHCOMUANPAHUS CU (DMHAHCOB OTYET KbM JiaTaTa Ha U3TOTBSIHE
Ha HACTOSIIMSA WHIUBUAYyaleH (UHAHCOB oOT4eT 3a JIpyKEecTBOTO W ABUICPHUTE My W
acollMMpaHM JIpyKecTBa, Taka KakTo ce u3uckBa cbriaacio MCOO 10. [IpyxecTtBoTo €
IPWIOKUIO HMHTEpIpEeTalusaTa, KOITO C€ ChIbp’Ka B MEMOpPaHAyMa, KOWTO € M3AaJeH OT
EBponeiickara Komucus — ['Jl ,,Bbrpemien mnazap u yciayru“, OTHOCHO cCpellara Ha
CueroBoguust Perymaropen Komurer (moxyment ARC/08/2007), xoiito pasriaexaa
OTHOlIeHUsTa Mexnay Perymauuure Ha Permamenta 3a mpuema Ha MCC u ®upmenu
HupextuBu 4 u 7. EBponeiickata Komucus e Ha MHeHue, e ako JpyKecTBOTO n3bepe win €
3aJIBJKEHO J]a U3TOTBU CBOMTE MHAUBUAYaTHH (pruHaHCOBHU OT4eTH cbriiacHo MCOO, mpuetu
3a npuiaraHe ot EBponeiickus cbro3, TO T€ MOKE Ja C€ U3TOTBSAT U MPEACTABIT HE3aBUCUMO OT
W3TOTBSIHETO M MPEACTABSIHETO Ha KOHCOJIUIUPAHUTE (PUHAHCOBU OTUETH.

B KOHCOJIMAUPAHUTC (bHHaHCOBI/I OTUCTHU, ABIICPHUTC U ACOLIUUPAHUTC APYKECTBA IIC 6’bI[aT
KOHCOJIMAPAaHH. Te3n HHAUBHUIYaTIHA (1)I/IHaHCOBI/I OTUCTH Ca HU3roTBCHHU, MOpaau
N3HWCKBaHMUATA HA 3aKOHOAATCIICTBOTO B bear apus.

3a ma Mmorar Ja nmpuIoOusT MbJIHA MpejacTaBa 3a (PUHAHCOBOTO CHCTOSHUE, PE3YJITATUTE OT
NeMHOCTTa, KaKTO M 32 IPOMEHHUTE BbB ()MHAHCOBOTO CHCTOSIHUE Ha J[pyKECTBOTO U HETOBUTE
IOBIIEPHU U aCOLMUPAHU JPYKECTBa KaTO IS0, MOTPEOUTENHUTE Ha TO3M HHAWBUAYaJIEH
(uHAHCOB OTYET € HEOOXOJAUMO Jla IO YeTaT 3ae€HO C KOHCOIHMAWpaHHs (UHAHCOB OTYET 3a
¢uHaHcOoBaTa roauHa, 3aBbpiiBamia Ha 31 nekemBpu 2021 r., BeaHara mioM TOH ObJe
NIPEIOCTABEH.

brearapckoTo 3aKkoHOIAaTENICTBO HE 3a0paHsBa perieHue Ha o0moTo cropanue Ha [Ipyx’ecTBOTO
3a IpUeMaHe Ha TOJUIIHUS CUETOBOJIEH OTYeT Ja ObJe OTMEHEHO (10 HAIJEKHUS pel) U B
cly4aii Ha HEOOXOAMMOCT Ja ObJe CbCTaBeH M MYOJIMKYBaH HOB KOPUTHpAH TOJUILIEH
CUETOBOJICH OTYET 3a ChI[aTa CYETOBOAHA T'O/IMHA.

WzrorBsiHeTo Ha ¢uHAHCOBH OT4eTH B choTBeTcTBHE ¢ MC®O wM3HCKBa MpHIAraHeTO Ha
KOHKPETHH MPUOIU3UTEITHN CYETOBOIHU OIleHKH. OT pBKOBOJCTBOTO Ha JIpyXecTBOTO ce
M3HCKBA JIa HAMPaBU COOCTBEHU MPELIEHKH U JOMYCKaHUs MPU MPUIaraHeTo Ha CYETOBOJIHUTE
noymTuKU. [lo3unuure BHB (DMHAHCOBHUTE OTYETH, YHMETO MPEJCTABSIHE HM3MCKBA IO-BHCOKA

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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CTEIEH Ha CyOeKTHBHA MPELEHKA, KaKTO U Te3U MO3ULMHU, 32 KOUTO NPUOIU3UTEIHUTE OLIEHKU
UMaT 3HauuTelleH e(peKT BHPXY (PMHAHCOBHUTE OTYETH KAaTO LSJIO, Ca OTICIHO OINOBECTCHH
BIIPUJIOKEHUATA 110-J10TTY.

HoBu 1 M13MeHEeHHU CTAaHAAPTH, IpUeTH OT J[pykecTBOTO
Jpy»kecTBOTO € MPUIOKWIO CICAHUTE CTAHAAPTU U U3MEHEHHS 33 TbPBU BT 3a FOJUIIHUS CU
OTYETEH Iepuo/, 3anounail Ha 1 sayapu 2020 r.

W3meHenuns B KOHIIENTyallHATa paMKa 3a ((MHAHCOBO oTuuTaHe (M3aaaeHu Ha 29 mapt 2018 r.
Y B CUJIa 32 TOJUIIHYU NIEPUO/IH, 3arouBaliy Ha wiu cien 1 suyapu 2020 r.)

Omnpenenenue 3a cpuiectBeHocT - M3menenust Ha MCC 1 u MCC 8 (u3naaenu Ha 31 okToMBpHU
2018 r. 1 B cuiia 3a TOJUIIHU IEPUOAHM, 3arouBaily Ha uiu cief 1 sayapu 2020 r.)

Pedopma Ha pedepentuTe nuxsenu npouentu — Usmenenus Ha MCPO 9, MCC 39 u MCDO
7 (m3panenu Ha 26 cenremBpu 2019 1. ¥ B cuila 3a TOJUIIHY [IEPUOIH, 3alI0YBAIIY HA WIH CIIE]
1 suyapu 2020 1.)

Onpenenenne 3a 6uszHec — M3menenus Ha MCOO 3 (u3ganenn Ha 22 oktomBpu 2018 1. u B
cuja 3a IpUA00MBaHUS OT HA4YaJOTO Ha TOJWIIHUS OTYETEH IMEpPUO, KOWTO 3aro4yBa Ha WIH
cnen 1 suyapu 2020 r.)

W3menenne Ha MCDO 16 ,Jlmsunru™ — HamansBane Ha Haemu BBB Bpb3ka ¢ COVID-19
(u3maneH Ha 28 mait 2020 r. 1 B cuiia 3a TOAMILIHYU MEPUOJIM, 3aII0YBAIM HA WK ciel 1 1oHu
2020 T.)

Benuku MNpOMCHH B IMNPUCTHUTC CTAHAAPTH, I/I36p06HI/I mo-rope, HaMmar e(l)eKT BBpPXY CYMHUTC,
MMPpU3HATHU B IPEAXOJHU IIEPHUOAN, HUTO CC O4YAKBa TC Ja MMAT 3HAYUTCIIHO BLS)IGfICTBI/IG BBpPXY
TCKYIIUTEC NN 6’B)1€IJ.II/IT6 nepuoau.

HoBu cTanapTH U pa3siCHeHHsI, KOUTO BCe Ollle He ca mpueTH oT [pyKecTBOTO

[Ty6nukyBaHu ca ompeseneHd HOBU CYETOBOJHM CTaHAAPTH U pa3siCHEHHs, KOUTO HE ca
3aIBJDKUTENIHU 3a Mpuiiaraie npe3 ordetHus nepuoi koM 31 nekemBpu 2020 r. u He ca 6unu
IIpeABapUTENIHO IpueTu oT pyxkectBoTo. [10-10i1y € U3n0keHa oLeHkara Ha [[pyxkecTBoTo 3a
BB3/ICCTBUETO HA T€3U HOBU CTAH/IAPTHU U PA3SICHEHHUS.

N3menenne va MCDO 4 ,,3actpaxoBarennu goropopu’ — ornarane Ha MC®O 9 (uznmaneH Ha
25 ronn 2020 r. 1 B cuiia 3a TOQUIIHY NEPUOAM, 3arl0ouBally Ha uiu cief 1 sayapu 2021 r.)

Usmenenns nHa MC®O 9, MCC 39, MC®O 7, MCPO 4 u MC®DPO 16 — Pedopma nHa
pedepenTHUTE NUXBeHH npoueHTn — Paza 2 (u3maaenu Ha 27 asryct 2020 r. u B cuia 3a
TOJIMIIHM MTEPUO/IH, 3ar04BaIly Ha i cien 1 sayapu 2021 r.)

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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Hsama npyru ctanaapTi, KOUTO BCE OLIE HE €A IIPUETH, U KOUTO CE 0YAKBA J1a UMAT 3HAYUTEITHO
Bb3/ielicTBUE BBPXY Jlpy>KECTBOTO Mpe3 HACTOAMIMA WM OBbJEL] OTYETEH MEepUojl, KakTo U
BBpPXY TPAaH3aKLIUUTE B 0003puMO ObJeIe.

HoBu cTannaptu, pa3sicHeHUus1 M1 U3MEeHeHHsl, KOUTO Bce ole He ca npuetu ot EC

MC®O 17 ,,3actpaxoBaTeiHi 10TOBOpH (M3aaaeH Ha 18 mait 2017 1. 1 B cujia 3a TOJIUIITHU
NepUOaM, 3aroyBaiiy Ha wiu cien 1 ssuyapu 2023 r.), BxitountenHo M3menenne na MCOO 17
(m3maneH Ha 25 rouu 2020 1.)

Wzmenenune nHa MCC 1 ,IlpencraBsHe Ha ¢GUHAHCOBH OTYETH': KiIacu(UKAIUS HA TEKYIIU U
HETCKYIIM TAaCHBYU M KJIACU(PUKANWS HA TEKYIIM W HETEKYIY MTACHBH - OTCPOUYBAHE Ha JlaTaTa
Ha BIIM3aHEe B CWJIa (U3/4aJeHu choTBEeTHO Ha 23 sHyapu 2020 r. u 15 romm 2020 r. u B cuna 3a
TOJIMIIIHY TIEPUOIU, 3aroyBaly Ha win cief 1 sayapu 2023 1.)

N3menenus na MC®O 3 ,,buznec komOunanuu*; MCC 16 ,,JIMoTH, MalllUHU ¥ CHOPBHKEHUS;
MCC 37 ,,ITpoBu3uu, yCIOBHU NMACUBU U YCIOBHU akTuBU'; ["onuniau nogodpenus na MCDO
— Huxwsn 2018 1.-2020 r. (u3manenu Ha 14 mait 2020 1. 1 B cwia 3a TOAMIIHUA TIEPUOIH,
3anoyBaiy Ha uiu cieq 1 sayapu 2022 r.)

3 3HAaYMMHU CYETOBOJHH MOJUTHKH

DUHAHCOBUAT OTYET € H3TOTBEH IPU CIIAa3BaHE HAa IPHUHIUIIA HAa MCTOPUYECKAaTa ILICHA,
MoJu(ULIMpaH B OMPEIENIEHN Cly4yau C MpeolleHKaTa Ha HSAKOM aKTWUBU U macuBU. basute 3a
OLIEHKaTa ca OMOBECTEHH MOAPOOHO B CUETOBOIHATA MOJUTHKA KbM (DUHAHCOBHSI OTUET.

Haii-3HaunMuTe CUETOBOJHU MOJINTUKHU, IIpUJIIAraHu MIPpHU H3TOTBAHCTO HaA TC3U (1)I/IH8.HCOBI/I
OTYCTH, Ca MPCACTABCHHA 11O JOJTY.

CJ'ICI[Ba Ja c€ OT6CJIC)KI/I, Y€ MpHU HU3TrOTBAHCTO Ha MPEACTABCHUTC (1)I/IHaHCOBI/I OTUECTH Ca
H3M0J3BAHU CUCTOBOAHHN OLCHKU W JOITYCKaHUH. B’preKI/I 4C€ TC3HM OLICHKH Ca 63.3I/IpaHI/I Ha
Hal-IBJIHOTO IIO3HABAHETO Ha TCKYIIUTC CHOHUTHS U JICHUCTBUS OT CTpaHa Ha PBKOBOJACTBOTO,
PCAIIHUTE PE3YyJITATU MOTAaT [a 6T>I[aT Pa3JIndIHA OT HAIIPABCHUTEC OLICHKU U JOITYCKAHUA.

3.1 TIlpomsiHa B CYETOBOJHATA MOJUTHKA 32 MOCJIEABAIIA OIl€eHKA HA IbJITOTPaliHUTE
MarepuajHu aktusu (JJMA)

Ipuyuna 3a npomanama

C men 3amuTa Ha MHTEPECUTE Ha AKIMOHEPUTE HA MYOJIMYHOTO IPYKECTBO, BBB BPbB3Ka C
ye/HaKBsIBAaHE Ha CUETOBOJHHUTE IMOJUTUKMA Ha JApYyKeCcTBaTa B Tpylara, CBbP3aHO U C
IIPEMUHABAaHE HA HAKOM OT TIX OT MEXKIYHapJAHUTE KbM HalMOHAHUTE CYETOBOJHU
crannapti, cuuraHo ot 01.01.2018, VmnpaButenHusar cbBeT Ha bbparapcka XonanHrona
kommanus AJl, ¢ pemenue ot 30.11.2018, 06¢chau u mpue MpoMsHa B CYETOBOIHATA TIOJUTHKA
3a MOCJIeIBAIIOTO OLEHSIBAHE HA 36MUTE U CIPaJNUTe, COOCTBEHOCT Ha XOJIJJHTA.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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benrapcka xonnuHrosa xommnanust A/l karto apyxecTBO OT OOLIECTBEH MHTEpEC OCTaBa Ja
padotu no MCPO u xpMm 31.12.2017 e npueno aa mpuiiara 3a OLEHKa Ha 36MUTE U CTPajUTe
CH ciell TAXHOTO HpuioOMBaHe, MOJE€Na Ha clpaBeyiMBata croiHocT. Cien aHaiu3 Ha
CUYETOBOJIHUTE IOJIUTUKU 3a oTuuTaHe Ha JIMA Ha npmiepHuTe apykectBa U bbarapcka
XoJqauHrora kommanus AJl, pbKOBOICTBOTO Ha IPYXKECTBOTO IpUEMa Ja C€ IMPOMEHU
CYETOBOJIHATA IIOJUTHKA 33 IIOCIEABAILA OLICHKA HA 3€MUTE U CIPAJUTE, a UMEHHO J1a C€ CMCHHU
MoO/JIeJla Ha OLIEHKAa Ha UMOTHUTE Ciiell TAXHOTO NMpHUIoOMBaHe, KaTo ce MpeMHHE OT MOJAET Ha
CIpaBeUIuBa CTOMHOCT KbM MOJEI Ha I[€Ha Ha MpPUIO0OMBaHE, KOETO O3HA4aBa, Y€ MUMOTHUTE
cllell TAXHOTO NMpuaoOuBaHe TpsiOBa Ja ce OLIEHsABAT IO LieHa Ha NpUA0OMBaHE HaMalleHa ¢
HAYMCIICHUTE aMOPTHU3AIUU U HaTPYIaHUTE 00E3LEHKH.

Egexm om npomanama

Csc cMsiHa Ha MoJiena HAMa Jja MMa MPEU34UCIICHUs U IPOMEHM B CPaBHUTENIHATA UPOpMaLUs
BB (PMHAHCOBHSI OTYET 3a TOAMHATA, 3apbpmBama Ha 31.12.2018, 3amoTro npe3 roguHUTE HE €
IpaBeHa MPEOLIEHKa Ha 3eMHUTE U CrPaJuTe Ha JPYKECTBOTO IO CIIPaBEIMBA CTOMHOCT U M HE
¢ (opmupaH mpeoLeHbYEH pe3epB KaTo €JIEMEHT Ha COOCTBEHHS KallUTaJl.

3.2 Ipuaarane Ha MCPO 9 ®uHAHCOBH HHCTPYMEHTH
MC®O 9 BbBexIa MOAET HA OYAKBAHUTE KPEIUTHH 3aryOH.

Ouakeanu Kpeoumnu 3a2you

OuakBaHHTE KpEIWTHH 3aryOM ca NpeTerjieHaTa Ha 0Oa3aTa Ha BEpOSTHOCTTA OIEHKAa Ha
KpeAUTHUTE 3aryOu (T.e. HacTosIIaTa CTOMHOCT Ha LEeNHs MapudeH HEeJIOCTUT) IIPe3 OYaKBAHUS
CpPOK Ha ()MHAHCOBUS MHCTPYMEHT. [lapUYHMAT HENOCTUT € pasiuKaTa MEXIy MapUuHUTe
NOTOIM, ABDKMMHM Ha NPEJUpUSITHETO 1O JIOTOBOpP, W MapUYHUTE MOTOLHU, KOUTO
NpPEANpPUATHETO OYaKBa Ja MoJy4yH. Thi KaTo MpH OYAaKBaHU KPEIUTHHU 3aryOH ce B3eMaT ChILO
NpeIBUI pa3MepbT U CPOKOBETE Ha IUJIAIIAHUATA, KpeauTHa 3aryda BB3HUKBA JOPU AaKO
OpPEANpUATHETO OYaKBa Ja My ObJie TUIATEHO B IBJEH pa3Mep, HO MO-KbCHO OT U3UCKYEMOTO
0 JIOTOBOP.

[To oTHomeHHe Ha (UHAHCOBUTE AKTMBM KpeAUTHaTa 3aryba € HacToslara CTOWHOCT Ha
pasiIuKarTa Mexay:

a) IOTOBOPHUTE MAapUYHH MOTOLHM, ABDKUMH HA IPEANPUATHETO MO JOTOBOP U

0) mapuyHUTE MOTOLH, KOUTO MPEANPHUITUETO OYaKBa Ja MOIYYH.

[To oTHOIIEHWE HAa HEYCBOEHHUTE KPEJUTHU AHTAKMMEHTH KpeAMTHaTa 3aryba e Hacrosiara
CTOMHOCT Ha pa3juKaTa MEeXIy:

a) IOrOBOPHUTE MApUYHU IOTOLM, IBJDKMMH Ha MPEANPHUATHETO, aKO IPUTEKATENAT Ha
KpPEAUTHHUS aHTQKUMEHT YCBOM 3aeMa U

0) mapu4HUTE MOTOILH, KOUTO MPEANPUATHETO OYaKBa J1a IOJIYYH, aKO 3a€MbT € YCBOEH.

Kem 31.12.2021 r. u xpM 31.12.2020 r. owakBaHaTa KpeauWTHa 3aryba 1Mo (hPMHAHCOBHTE
WHCTPpYMEHTH Ha J[py>KEeCTBOTO € HEChIIECTBEHAa M CHOTBETHO HE € HAYMCJIeHa O0e3leHKa, C
M3KJTFOYCHUE Ha H3PUIHO TTOCOYCHOTO B MPHIIOKCHUSTA TI0-]I0ITY.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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3.21

bu3Hec moaes Ha IpyXeCTBOTO MMa 3a IIeJl aKTUBHUTE Ja ObJAT AbpiKaHU, 3a Jla ce chOepar
JIOTOBOPHUTE TMAPUYHHU MOTOIM, JOPH KOraTo UMa MPOAKOM Ha (PMHAHCOBU aKTUBU WIIH
TakuBa c€ OdYakBaT B Objaemie. BbB Bpb3ka ¢ TO3W Mojaen (UHAHCOBUTE AaKTHBHU ca
npexiacuuIrpany B ChOTBeTCTBHE ¢ M3ncKkBaHusITa HAa MCDO OrHAHCOBU MHCTPYMEHTH.

Knacugukayus na puancoeume axkmueu

KJ'IaCI/I(bI/IKaI_[I/IH Ha (bHHaHCOBI/ITe AaKTHUBH € KaKTO CJI€aBa.

®DuHAHCOBU aKTUBU

MC®O 9

KaTeropusa

Jlero3utu Hax 6 mec. -
WHBECTUIIMHY HA IaHEK

@DUHAHCOBU aKTHBH, OTYUTAHU
110 aMOPTHU3UPYEMA CTOMHOCT

W HBECTHIINY B KalIMTAIIUTE Ha
JIpYTU JpyKecTBa, 00SIBEHH 3a
npoaxoa

Kanuranosu HHCTPYMCHTH,
OTUMUTAHU 110 CIIpaBCaIinBa
CTOMHOCT B Apyr BCeoOXBaTeH
J0X04

JIbpKaBHY [ICHHHU KHIKA, BHHIIICH
nasap

JBIroBn NHCTpyMEHTH,
OTUUTAHM 110 CIIPABEUINBA
CTOMHOCT B JIpYI' BCEOOXBAaTEH
J10X0]1

MuaBecTuimonHu OOHOBE

KanuranoBu nuHCTpyMeHTH,
OTUUTAHHU IO CIIpaBeINBa
CTOMHOCT B Meyaaon u 3aryou

WHBecTHIINY B KalUTAINTE HA
JPYTH IpYKECTBA, OTUUTAHU IO
CITpaBeJINBa CTOMHOCT B
nevanOuTe U 3aryoure

KanuranoBu nuHCTpyMeHTH,
OTUUTAHH IO CIIPaBeJINBa
CTOMHOCT B Meyajaou u 3aryou

I[”I)J'I)KaBHI/I IOE€HHU KHUXXA,
BBTPCUICH I1a3ap

JBAroBU HHCTPYMEHTH,
OTUMUTAHHU IO CIIPaBeJINBa
CTOWHOCT B IeUajaon u 3aryoun

B3emanus oT cBbp3aHu JUIIA

B3emanus oT cBbp3aHu JUIIA

OUHAHCOBU aKTUBU, OTYUTAHU
110 aMOPTHU3UpPYyEMaA CTOMHOCT
®UHAHCOBU aKTUBU, OTYUTAHU
110 aMOPTHU3HpPYEMA CTOMHOCT

[TapuunM cpencTBa U €KBUBAJIECHTH

OUHAHCOBU aKTUBU, OTYUTAHU
110 aMOPTHU3UPYEMA CTOMHOCT

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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3.3 Hmotu, MammmHu U 000py/ABaHe

Oyenka npu nbpPEOHAYAIHO NPUIOOUBAHE

HMmoTtuTe, MammHUTE ¥ OOOPYIABAaHETO CE OILEHSABAaT I'bPBOHAYAHO IO CeOECTOHHOCT,
BKJIIOYBAIA IICHATa HA MPUJOOMBAHE, KAKTO U BCUYKH TPEKU Pa3XOAM 3a MPUBEKIAHETO Ha
aKTUBa B paOOTHO CHCTOSTHUE.

Oyenxa cned npuoobusate

Cunrano ot 01.01.2018 e npoMeHeHa CHETOBOIHATA MOJMTHUKA 32 MOCJIeABAIIA OIEHKA HA
HMOTHTE HA JAPYAKeCcTBOTO. MOACIBT Ha CHpaBeIIMBaTa CTOMHOCT € 3aMEHEH C MojeJia Ha
meHa Ha mnpuaoOumBaHe. Taka mOCIIEIBAIIOTO OICHSABAaHE HAa BCUYKHM HMOTH, MAIIIWHH,
000py/JIBaHE U JIPYTU IBJITOTPANHN MATEPOATHH aKTHBH CE M3BBPIIBA Bb3 OCHOBA HAa MOJeia
[eHa Ha npuaoOuBaHe, HaAMalleHAa C HATPyNaHUTE aMOPTH3alMU U 3ary0u OT o0e3leHKa.
HampaBenute 00€31IeHKH C€ OTYMTAT KAaTO Pas3XxoJl U C€ MPU3HABAT B OTUETA 3a IevyaidaTa u
3ary0aTa u Jpyrusi BCeOOXBATEH JOXO/l 32 ChOTBETHUS IEPUOI.

Ilocneosawu pasxoou CBbP3aHU C ONpPEAENCH IBITOTPAeH MaTepUaleH aKTUB, C€ MPUOaBST
KbM OajaHcoBaTa cyma Ha aKTHBa, KOraTo € BEPOATHO MPEINPUITUETO J1a UMa HKOHOMUYECKH
MOJI3M, HAJBHINABAIIM MMbPBOHAYAIHO OllEHEHaTa €(EeKTUBHOCT Ha CHIIECTBYBAIUS AKTHUB.
Beuuku apyru mocnenBaiy pasxoid ce IMpU3HABaT 3a pa3xoi 3a Mepuoja, B KOMTO ca
HAIPaBEeHH.

JlbarorpaiiHuTe MaTepuaTHU aKTHUBH #puooOUmu npu yCiosuama HA (DUHAHCO8 JTU3UHZ, CEe
aMOpTH3UpaT Ha 0a3a Ha OYAKBAaHMS IOJE3€H CPOK HA TOJHOCT, ONpPENEeNIeH MOCPEACTBOM
CpaBHEHHE ¢ M0JJOOHM aKTUBM WM Ha 0a3a CTOWHOCTTA Ha JIM3MHIOBHUS JOTOBOP, AKO HETOBUST
CPOK € TI0-KpaTBbK.

Amopmuszayusima Ha MaTepHATHUTE IBATOTPAHM AKTUBU CE€ HAYMCISABA, KaTO CE H3IMOJI3Ba
JMHEWHUSAT METOJl BBbPXY OILICHCHHS II0JIE3CH JKMBOT Ha OTJCIHUTE TPYNH AKTHBH, KaKTO
clenBa;

e Crpamu 25 ronuHU
o Mamuan 4 roauHA
e TpaHcmopTHU cpencTBa 4 roguuu
e (CronaHCKH MHBEHTAp 7 TOOMUHU
e KommoTpu 2 TOOVHU
e Jlpyru 4 roguHU

W30paHusT mpar Ha ChIECTBEHOCT 3a MaTEpUATHUTE ABITOTPaiHU aKTUBH Ha J[py>KecTBOTO €
B pasmep Ha 300 iB.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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3.4 HemaTepuaJiHu IbJTOTPAHN AKTHBH

HCMaTepI/IaJ'IHI/ITe ,Z[BHFOTp&fIHPI AKTUBU C€ OLCHABAT IIbpPBOHAYAIIHO II0 cebecToiiHOCT. B
CJIYy4auTe Ha CaMOCTOATCIIHO HpI/II[O6I/IBaHe T4 € paBHa Ha IOKYIIHATA LCHA, KAKTO U BCHUYKHU
IJIaTCHU MMHTA, HCBB3CTAHOBUMH MJAaHBUUM W HaIIpaBCHUTC IIPCKKU pas3xoaud BBB BPB3Ka C
NOATOTOBKA HA aKTHBaA 3a CKCILJIOaTanus.

ITocnenpamioTo olieHIBaHE Ha HCMAaTCPHUAITHUTC I[’bJII‘OTpaf/'IHI/I AKTUBU C HCOTPAaHHUYCH ITOJIC3CH
CpOK C€ HU3BBpIIBA KaTO II€HATa Ha HpI/II[O6I/IBaHe C€ HaMaJIsiBa CbC 3aFY6I/ITe oT O6C3HCHKa.
HaHpaBGHI/ITe 0663HCHKI/I CC OTYMUTAT KATO pa3xod U CC IpHU3HABAT B OTYUCT 3a nevanbdara u
3ary6aTa H Ipyrus BCEOOXBAaTEH A0X0/[ 3a CbOTBCTHHA IICPUOI.

[TocnenBamuTe pa3xoanTe, KOUTO Bb3HUKBAT BbB BPb3Ka C HEMATEpUATHUTE AKTUBU CIE[
I'bPBOHAYAJIHOTO NpPU3HABaHE, CE IPU3HABAaT B OTYET 3a Iedaindara W 3arybara W JApyrus
BCEOOXBATEH J0XO/B MEpHOJa HAa TAXHOTO BB3HHUKBAHE, OCBEH aKO MMa BEpPOATHOCT T Ja
CIIOMOTHAT Ha akKTUBa Jia TEHEepuUpa IOBeYE OT IIbPBOHAYAIHO MPEABUIECHUTE ObICHIU
UKOHOMHMYECKM M3TOJM M KOIraTo Te3U pa3XxOoAM MoraT HaJeXIHO Ja ObJaT OLIEHEHU U
OTHECEHU KbM aKTHUBA. B Te3u ciydau pazxoaute ce 100aBAT KbM c€0ECTONHOCTTA HA aKTHBA.

AMopTu3anMsITa Ha HEMaTepUaIHUTE IBITOTPAHU aKTUBU C OTPaHUYEH IOJIE3€H CPOK ce
U3YHCIIABA, KATO CE H3IMO0J3Ba JMHEHHHAT METOJ| BbPXY IMETTOMHUINEH IOJE3eH CPOK Ha
TOJIHOCT, KaKTO CJIe/IBa:

e codtyep 5 roguHu

W30paHusT mpar Ha ChIIECTBEHOCT 32 HEMaTepHAIHUTE ABITOTPAaiHU aKTUBU Ha J[py>KecTBOTO
e B pazmep Ha 270 7B.

3.5 AKTHBH C IPaBoO HA MOJI3BaHe

Ot 01.01.2019 Bnese B cuna HoB MC®O 16 Jluzunr, ¢ xoiito ce ormens crapus MCC 17
JInzuHr.
OcnoBuau npomenn B MC®O 16 Jluszune B cpaBaenue ¢ MCC 17 Jluzune

1) Haii-BaxxHata npomsiHa, kosATo BbBexaa MCDO 16, e oTuuTaHeTO Ha BCUYKU JIM3UHIOBU
JIOTOBOPU TPH JIM3MHIONOJYYATEIUTE MO MOJENa Ha akTHBa C IpaBO Ha IOJI3BaHe, 0e3
3HaYeHHWE Jajy ca ONepaTHBEH, WM (PMHAHCOB JIM3UHI CIIOPE] KPUTEPUHUTE HA OTMEHEHHUS
MCC 17. B cranzmapTa ca NpeiBHJIEHU JBE U3KIIOUYEHUS OT MOJEIA — 3a JIM3UHTOBU JOTOBOPHU
ChC CPOK 110 12 mMecena u JIM3UHIOBY IOTOBOPY HA OCHOBHH aKTHBH C HUCKAa CTOWHOCT.
OTuMTaHEeTO Ha JM3UHIOBUTE JOTOBOPH IPH JM3UHTOAATEIUTE KAaTO IUI0 HE CE NPOMEHS,
3amas3Ba c€ pa3rpaHUyaBaHETO MM Ha ONEPAaTHBEH M (PUHAHCOB JIM3UHI, KaTO Ce€ Ipuiiarat
CHOTBETHO JIBaTa Mojena, kakto 6e 8 MCC 17.

2) IlpomeHst ce CbCTaBBT Ha JU3UHTOBHUTE IUIALIAHMUA: OCBEH (DUKCHUPAHUTE JIM3UHTOBU
TJIananus (BHOCKHM) Ce€ BKITIOUBAT U

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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(a) MpOMEHJIMBH JIM3UHIOBY IUIAIIAHUS, KOUTO 3aBUCIT OT MHAEKC WIH IPOLIEHT, U
(0) MpOMEHIMBY JIN3UHTOBH ILJIAIAHHS, KOUTO ca (PUKCUPAHH T10 CHIIECTBO.

[To oTHOIIEHUE HA JIM3UHTONONAYYATEIUTE MPOMEHUTE, KOUTO ce BbBexkAaT ¢ HOBUsI MC®DO 16,
MOJKE J1a C€ CUCTEMATU3UPAT, KAKTO CJIe/BA:

OTYET MC®O 16 MCC 17

Oruer 3a AKTHB C IIpaBO Ha noJ3BaHe | OnepaTuBeH JU3UHT !
(UHAHCOBOTO Y MacUB (3abJDKEHUE) 110 HE ce MPU3HAaBa aKTUB U
ChCTOSIHUE JU3UHra 11acuB

DduHaHCOB JU3UHT.
JIM3UHTOB aKTUB U ITaCUB I10

JIU3UHTA
Oruer 3a * Amoptu3anus Ha aktuBa ¢ | OnepaTuBEH JIU3UHT !
neyandara wiu IIPaBO Ha MOJI3BaHE JIu3uHroOBUTE TIIAIIAHUS CE
3ary0aTa u * Pa3zxoau 3a nuxBu 3a OTYUTAT KaTO TEKYIIU
IpyTrust MacuBa 10 JU3MUHTa (METOT pa3Xxoau Mo JUHEHHUS METO/T
BCce0OXBaTeH Ha e()eKTUBHATA JINXBA) DUHAHCOB JU3UHT:
JIOXOJT * [IpoMeHnuBUTE TU3UHTOBU | JIM3MHTOB aKTUB: pa3xo/u 3a
TUTAIAHUS, 3aBUCEIIH OT aMOpTHU3alusl; TACUB 1O
WHJCKC WM TPOIIEHT, Ce JM3UHTA: Pa3X0/IH 32 JIUXBU
BKJIFOUBAT B OLICHKATa HA (meTon Ha eheKTUBHATA
MacuBa 10 JU3UHTa JIMXBA)

HpOMCHJ’II/IBI/ITe JIN3UHI'OBU

II1almaHusa OT BCAKAKBbB BU
HE CC BKJIFOYBAT B OIICHKATa
Ha 1macuBa 110 JIM3HUHTa

AKTHB C IPaBO HA N0JI3BaHe (MPH JU3HHIONOJIy4YaTeJInTe)

B ycnoBuara sva MC®O 16 BcUYKHM JIM3WHTOMOIYYaTEIM CJIE/Ba Ja TpHiaraT Mmoaxoja Ha
aKTHBA C MPABO Ha MOJI3BAHE 3a OTYUTAHE HA JIM3UHTOBUTE JIOIOBOPH, KaTO PU3HABAT:

d) aKTHMB C NpPaBO Ha IMOJI3BaHe, MPEICTABIABAIl MPABOTO Ha JIM3MHTOMOJIyYaTeNls Ja
U3MOJI3Ba OCHOBHMSI aKTUB (aKTHWBa, MpEAMET Ha JIM3WHTOBUSA JIOTOBOpP) 3a CpOKa Ha
JIN3BUHT OBUS )IOFOBOp; 158

0) macuB 1o JIM3MHTA 32 33 /bJDKCHUETO CH JIa M3IUIAINAT JTU3UHTOBH BHOCKH.

JaneH 1oroBop € JTW3UHT, aKO:

— uMa omnpeaeneH(MHISHTUDUIIUPAH) aKTUB;

— ¢ JIOTOBOpa Ce MPEXBBPJs Ha KIMEHTAa MPABOTO HA W3MOJ3BaHE Ha aKTHBA 3a OMpEeeH
MEPHOJI CPEILY Bh3HArpaxaeHUe 1

—  KOHTPOJHPA U3IMOI3BAHETO HA OMpPEACIICHUS aKTUB 3a OMpPEIeieH MEPUo] OT BpeMe, KOETO
O3HAYaBa eJHaTa CTpaHa MO JO0roBopa (JIM3MHIOMOIyYaTess) /1a MMa MpaBo Aa: a) MOIydH
10 CHhIIECTBO BCUYKU UKOHOMHNYCCKH I10JI3U OT U3IIOJI3BAHCTO HaA onpegleneHI/m AKTUB U 6)
PBHKOBOIM M3ITOJI3BAHETO HA ONPEIEICHNS aKTHUB MPe3 MEINs MePHUOoJ] Ha MOI3BaHE.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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AKTHB € IIPaBO HA MOJI3BaHe

Ilvpeonauanna oyenxa

Ha navannara para Ha Ju3MHra akTHUBBT C MPaBO HA MOJI3BaHE C€ OICHSIBA MO ILleHA Ha
NpUA00MBaHe, KOATO BKIIIOYBA!

- I'bPBOHAYaJIHATa CTOMHOCT Ha MacuBa (3aIbJKEHUETO) 1O JTM3UHTOBUS JOTOBOD;

- [IJTalllaHWd Ha HadaJIHaTa AaTa UK [peau Ha4YaIHaTa JaTa Ha JIM3UHI A,

- I'PBOHAYAIIHU MIPEKH Pa3X0Jii, U3BBPILIEHU OT JIM3UHIONOIyvaress (HanpruMep KOMUCHOHH);
- CTUMYJIH 110 JIM3UHTA (T€ ce IpUCIIaar);

- NPUONM3UTEIHO OIEHEHU PAa3XOJd 3a JEMOHTaX WM MPEMECTBAaHE HAa OCHOBHHUSI aKTUB,
OTUYETEHH KaTO IMPOBU3HSL.

Ilocnedsawa oyenka

Crnen HayasiHaTa J1aTa Ha JIM3UHTA JIM3UHIONIOIYYaTEN AT Cle/iBa J1a OLICHsBa aKTHBA C [IPaBoO Ha
MOJI3BaHe, KaTo Mpuiara eIH OT TPUTE MOJIeJIa CIIOpe]l CBOsITa CYETOBOAHA MOJIUTHUKA: MO
Ha I[eHaTa Ha TpUI00MBaHe UM MOJIeN Ha TipeolieHenara croinoct no MCC 16 Umortwu,
MalIuHU U ChOPBKEHUS U MoJien Ha cupaseanuBata ctoiHocT o MCC 40 MHBeCTULIMOHHU
NMOTH.

IMacuB mo Ju3uHra

ITvpeonauanna ouenka

[TacuBBT IO JIM3WHTOBUS JIOTOBOP CE OICHSABA IIBbPBOHAYAIHO HA HaJyallHATA JlaTa Ha JIM3WHTA
M0 HACTOSAIIATa CTOWHOCT Ha JIM3MHTOBUTE IJIAlllaHus, KOUTO HE ca MJIATeHH, TUCKOHTHPAHU C
JUXBEHUS MIPOLIEHT

- 3QJI0KEH B JIM3UHTOBUS JOTOBOP (aKO MOXKE J1a ObJ/I€ JIECHO OIPEACIICH); UITN

- muepeHIInaleH JIMXBEH MPOIEHT (aKO 3aJ0KEHUST JIMXBEH MPOIEHT HE MOXKe Jia ObJe IECHO
OTIpeieNIeH OT JIM3UHTONOTYYaTels).

Ilocneosawa ouenka

Cnen HayanmHaTa JaTa Ha JIM3UHIA JIM3UMHTONOJIYYaTeNsAT clie[jBa Jla OIEHsBa IacHuBa IO
JIM3WHTA KaTo:

a) yBenuyaBa O6ajaHcoBaTa My CTOMHOCT, 3a Jla OTpa3u JMXBATA 10 JIM3UHTOBUS MACUB;

0) HamassaBa OamaHcoBaTa CTOMHOCT, 3a J1a OTPa3d U3BBPIICHUTE JU3MHIOBH MJIAAHUS;

B) MpeoleHKa Ha OajlaHcoBaTa CTOWHOCT, 3a J1a OTpa3d BCSKO NpepasriiekJaHe Ha OlleHKaTa
Ha JIM3WHTA, TMPOMEHHTE B JIM3MHTOBHS JIOTOBOP WJIM 3a Ja C€ OTpa3siT KOPUTHPAHHUTE
(UKCUpaHU TU3UHTOBH IUIAL[AHUS IO CHILECTBO.

JluxBaTa 1Mo JTU3WHTOBHSI ITACUB 32 BCEKH MEPHOJ OT CPOKA Ha JIM3WHTA TpsiOBa ja Ob1e cymara,
KOSITO MMa 3a pe3yiTaT MOCTOSHEH NMEePHOANYEH JIMXBEH MPOLEHT BbPXY OCTaThKa HA MacHBa
0 JTM3UHTa (Ipuijlara ce MeTobT Ha e()eKTUBHATA JINXBA).

ITacuBBT 110 TU3UHTOBHS JOTOBOP €€ MpeoLeHsiBa, 32 Ja Ce OTPA3AT IPOMEHUTE B:

- CpOKa Ha JM3MHTa M MPOMEHEHUTE JM3MHIOBM IUTAlIaHUs (M3MOJI3Ba C€ KOPUTHpaH
JTUCKOHTOB MIPOLIEHT);

- OLIEHKaTa Ha OMNIIMs 3a MOKYIKa HAa OCHOBHHUS aKTHB (M3MOJ3Ba C€ KOPUTHMPAH TUCKOHTOB
MIPOLIEHT);

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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- CyMHUTE, KOMTO C€ OYakBa Ja ObJaT IUIATCHU CIIOpPE] T'apaHIUs Ha OCTaThuHATa CTOHHOCT
(M3m0JI3Ba C€ HEMPOMEHECHHSIT TUCKOHTOB MTPOLICHT);

- ObJenM JU3WHTOBH IUIAIIAHUS B pE3y/iITaT Ha TPOMsSHA HA WHJACKCA WU TPOIICHTA,
U3MOJI3BAaH 32 ONPEICNITHETO Ha TMPOMEHIWBU JIM3WHITOBU IUIAlaHus (M3MOJ3Ba  CE
HENIPOMEHEHUSAT IMCKOHTOB MPOIICHT, HO C MPepas3riieaHUTe TAPUYHU MOTOIH 32 OCTABAIIUS
CpOK).

IIpeoueHkuTe ce TPETUPAT €IHOBPEMEHHO KAmMO KOPEeKWUA HA NACU6A U HA AKMUEA C
npaeo na nonzeane. Axo obaue OaaHCOBaTa CTOMHOCT Ha aKTHBAa C MPaBO Ha MOJ3BaHE CE
HaMajdy JI0 HyJla M WMa IMOCJIE[IBAIll0 HaMaJeHHWE Ha OICHKAaTa Ha IacuBa IO JIM3HHTA,
JM3UHTOIIONTyYaTeIAT CIIe/IBa J1a IPU3HAe BCIKA OCTaTh4YHA CyMa OT TpEolleHKaTa B revanbaTa
WM 3aryoara.

IIpuaaraxe 3a NMbPBU ObT

JIM3uHTOMONTyYaTeNIAT MpUiara HACTOSIIUS CTaHIAAPT IO OTHOLICHHWE Ha JIM3WHTOBHUTE CH
A0roBOopHU CbC 3aJiHa JaTa C KyMyJIaTUBHHA e(bCKT OT IIbPBOHAYAJIHO IMPUJIAraHe Ha HACTOAIIA
CTaHJapT, NpU3HAT KBbM JlaTaTa Ha I'bPBOHAYAIHOTO MpwiaraHe. JIM3HMHronoxyuyaremsrt
npuiara u3bopa, onucal B naparpag B5, mocienoBatesnHo 3a BCcUUKHM OBJAELIM JAOTOBOPH, IO
KOWTO € JIM3MHTOmoyydyaresn. JIM3WHTOmoNmy4arensT He MPEeu34YHuciIsBa CpaBHHUTEIHATA
uHpopMmanusa. Bmecto TOBa JM3MHIONMONYYATENSAT NPU3HABA KYyMYJIATUBHUS €QEKT OT
nbpBOHayanHOTO mnpwiarane Ha MCOO 16 karo Kopekuuss Ha HAyaJlHOTO Cajjo0 Ha
HepaslpejeneHara rmedainda (WId Jpyr KOMIIOHEHT Ha COOCTBEHHMsI KamuTaj, TIo
1eJIeChOOPa3HOCT) KbM JlaTaTa Ha MbPBOHAYAIHOTO IpUJIaraHe.

3.6 HHBecTHIINH B ABIIEPHHU APYKeCTBA

JbimiepHn ca TE3UW NPEANpUATHs, KOUTO CE€ HaMUpaT IO KOHTpoja Ha J[[pyxkecTBOTO.
KOHTpOIBT BBPXY ABIICPHUTE MPEATPUATHS CE€ U3Pa35iBA BbB BB3MOKHOCTTA J1a C€ PBKOBOJIU
¢uHaHCOBaTa M ONEepaTHBHATA MOJIUTUKA HA JBIIEPHOTO MPENNPUATHE TaKa, Ye J1a Ce U3BJINYAT
M3rOJU B PE3YyATAT HA ACUHOCTTA MY.

B wunmuBuayanHus ¢uHaHCOB OT4YeT Ha JIpyXKecTBOTO, WHBECTHIIMUTE B IBIIEPHHU
MPEIPHUATHS, Ca OTYUTAHU MO CEOECTOMHOCT.

3.7 HHBeCTHIIMH B ACOIMUPAHM JIPYKECTBA

AcolnuupaHu ca Te3U MNPEANpUsATUs, BbPXY KOUTO [[pyXecTBOTO € B CBhCTOSHME Jla OKa3Ba
3HAQUUTEIIHO BIIMSHUE, HO KOUTO HE ca JbIICPHU IPEANPUATHS, HUTO CBBMECTHO
KOHTPOJINPAHU JAPYKECTBA.

WuBecTHIIMUTE B acOLMUpPaHU JpYyKECTBa ce oTpas3sBar Mo cebecTtolHOCT. ThHH KaTo
JPY>KECTBOTO M3TOTBSI U KOHCOJIMIUPAHU M MHIUBHUIYaTHH (PUHAHCOBU OTYETH, METOABT Ha
coOCTBEHHS KaIlUTAll HE CE npujara Ipyu OTYUTAHETO HAa TE3M MHBECTUIIMU B UHAWBUAYAJTHUTC
¢unancosu otuetH. I[lpu chcraBsHeTo o0adye Ha KOHCOJNUAMpPAHUTE (UHAHCOBH OTYETH,
METOABT Ha COOCTBEHMs KaluTall ce TMpujiara Mpu OTpa3siBaHETO Ha Yy4YacTUETO Ha
JpyxkecTBOTO B aCOLMUPAHUTE MTPEATIPUATHSL.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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3.8 ®uUHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE MHCTPYMEHTH C M3KIIIOUYCHHE Ha XEDKUPAIIUTE WHCTPYMEHTH MoOrar aa Obnar
pa3ielieHd Ha CJCIHUTE Kareropuu: (PMHAHCOBH AKTUBU IO aMOPTU3WpPaHA CTOMHOCT, MO
CIIpaBeUIMBa CTOWHOCT Ipe3 TedajgdaTa WM 3arybaTa W IO CIpaBeIIuBa CTOWHOCT IIpe3
JIPYTHSI BCEOOXBATEH JOXO/, THPTOBCKH U JAPYTHU 3abIDKCHHUS.

3.8.1 duHAHCOBYU AKTUBH
DUHAHCOBUTE aKTUBU CE MPU3HABAT HA JIaTaTa Ha YPEXKITAHETO.

OuUHAHCOBHUTE aKTUBH CE MPU3HABAT ITbPBOHAYAIHO MO CE0ECTOMHOCT, KOSTO € CIpaBeyinBaTa
CTOMHOCT Ha IUIATEHOTO Bh3ME3/IBaHE M CHOTBETHUTE PA3XO0/IH 110 CIEJKaTa.

OtnucBaneTo Ha (PUHAHCOB aKTUB CE M3BBPILBA, KOTaTo J[pyKeCTBOTO 3aryou KOHTPOJ BBPXY
JIOTOBOPHHUTE TIPaBa, KOUTO ChCTABIISIBAT (PMHAHCOBHS aKTUB — T.€. KOTaTO ca M3TEKJIH IpaBara
3a MoJlyyaBaHE Ha MApUYHU TOTOLM, WM € MPEXBBbpJCHA 3HAYMMaTa 4acT OT PUCKOBETE U
U3rO/IUTE OT COOCTBEHOCTTA.

TecToBe 3a 00e311eHKA Ce N3BBPIIBAT KbM BCSIKA J]aTa Ha M3TOTBSHE HA OTYETa 32 (PMHAHCOBOTO
CBCTOSIHHE, 32 Ja C€ ONpPEAeIH Jallil ca HaJIUIEe OOCKTHBHU JOKa3aTeJCTBA 3a HAJMYHETO Ha
o0e3I1eHKa Ha KOHKPETHH (DMHAHCOBU aKTHBH WJIM TPYNU (PMHAHCOBH aKTHUBH.

JImxBeHuTe IT1aladysa U APpyru napuiyHu 1oTouu, CBbp3aHH C NPHUTCIKABAHCTO HaA q)HHaHCOBI/I
HHCTPYMCHTH, C€ OTpa3saBaAT B OTUCT 3a revagdaTa u 3ary6aTa nu Jpyrusa BCEOOXBaTeH J0X01
IIpU TAXHOTO HAYHUCIIIBAHC HE3aBUCUMO OT JAaTaTa Ha IMOJIy4YaBaHCTO UM.

Dunancosu aKmueu, omiumaHu no amopmusupyema CMOUHOCM

Ilocneosawa oyenxa

Oyensgane no amopmusupana CmouHocm

AMopTH3HpaHa CTOMHOCT Ha ()MHAHCOB aKTUB WM (PUHAHCOB MAacHUB € CTOMHOCTTA, MO KOSTO
ce OIleHsABAaT (PMHAHCOBUTE AaKTUBU WMJIM (PUHAHCOBUTE MACHBM NIPU IBPBOHAYATHOTO MM
IpU3HaBaHE, MHUHYC [OTalleHHUsATa Ha TJaBHULATAa, IUIIOC WJIM MUHYC HaTpylaHaTa
aMOpTHU3allUs Ha pa3jiMKaTa MEXIy Ta3H IMbPBOHAYAJHA CTOMHOCT M CTOMHOCTTA Ha Iajexa,
M3YHUCISIBaHa 1O MeTo/la Ha e(eKTHBHATa JIMXBa, a 3a (MHAHCOBH aKTUBU — KOpPUTHpaHa 3a
BCEKU KOPEKTHB 3a 3aryou.

NuBecTHuMHU, ABP:KAHM A0 NaJaekK, ca (PUHAHCOBM HHCTPYMEHTH C (UKCHPAHU WU
oTpeneNsieMH TUTAaHus W ONpeJielieHa J1aTa Ha majeka. VHBECTHIIMUTE ce OnpeAessaT KaTo
IbpXKaHU JI0 MaJIeXK, aKO HAMEPEHUETO Ha PhKOBOACTBOTO Ha J[py>KECTBOTO € Jia TH IBPKHU JI0
HACTHIIBAaHE HA TaJieka UM. VIHBeCTUITMUTE, TbPKaHU JI0 TaJIeXK, TOCIISIBAIIO Ce OICHSBAT TI0
aMOpTHU3HUpaHa CTOWHOCT 4pe3 MeToa Ha eeKTUBHATA IMXBa. B IOMbIIHEHNE PU HATHYUETO
Ha O6€3H€HK3 Ha UHBECTHUIIUATA q)HHaHCOBI/IﬂT HHCTPYMCHT CC€ OLICHsABA 110 HACTOAIIA CTOMHOCT
HA U3YUCIICHUTE TMApUYHU TOTOIM. BCHYKM TIpOMEHHM B TMPEHOCHaTa CTOWHOCT Ha
WHBECTHIIMATA CE OTYMTAT B OTUETA 32 Meyanbdara u 3aryoara.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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Kpenuru n B3eMaHMsl, Bb3HUKHQIN [IbPBOHAYAIHO B J[pyXecTBOTO, ca ()MHAHCOBH aKTHBU
Ch3JaJICHU OT MPEANPUATHETO MOCPEICTBOM JAMPEKTHO IPENOCTABSIHE HAa IApH, CTOKU MWIU
ycayru Ha JaaeH aeOutop. Creln IbpBOHAYaJIHOTO MM IIPU3HABAHE TE€ CE€ OTYUTAT I10
aMOpTHU3UpaHa CTOMHOCT.

Ilo oTHOmIEHNE Ha HCYCBOCHUTC KPECAUTHHU AHTIAJKUMEHTH KpCIUTHaTa 3ary6a € HacCTosAIaTa
CTOMHOCT Ha pasjinkaTta MCKAY:

a) JOTOBOPHUTE IMApHWUYHU IIOTOLHM, ABJDKMMHU Ha IMPECANPUATUCTO, AKO IIPUTCKATCIAT Ha
KpCAUTHUA aHTAKUMCHT YCBOU 3aC€Ma,; U

6) MMapUYHUTE MMOTOLHU, KOUTO IIPECATTPUATUCTO OUAKBa [a ITOJYy4U, aKO 3aE€MbT € YCBOCH.

TbproBckute B3eMaHHMsi ce oOe3lLEHSABAT IO MOJEJIa Ha OYaKBAaHUTE KPEIUTHU 3aryou.
OuyakBaHUTE KPEIUTHU 3aryda € HacToslaTa CTOMHOCT Ha pa3jiuKaTa MEexXIy:

a) IOTOBOPHUTE MAapUYHU MOTOLM, ABKUMH Ha IPEANPHUATHETO IO JOrOBOP; U

0) mapyyHUTE NOTOLM, KOUTO IPEANPUITUETO OYaKBa Ja MOJIYYH.

KpenuTtHute 3aryou ce oTuuTaT npe3 nevanouTe u 3aryoure.

Ilapu 1 napuYHU eKBUBAJIEHTH

JpyXecTBOTO OTUMTA KaTO MapH U MapUUHU CPEJCTBA HATMYHUTE NIapy B OpOH, MapuyHU
cpezcTBa 0 GAHKOBU CMETKH, JIETIO3UTH, KPATKOCPOYHH U BUCOKOJIIMKBHIHM UHBECTHIINH,
KOHUTO €a JIECHO 0OpalaeMy B MapUu€H €KBUBAJIEHT U ChIAbpKAT HE3HAYUTENIEH PUCK OT
IIPOMsiHA B CTOMHOCTTA CH.

QDunancoéu aKmueu, OMYUMAHU RO CRPAGEONUEA CIOTIHOCM 6 neyandama uau 3azyoama

DUHAHCOBU AKTHBM, IbPKAHM 32 THPryBaHe, Ca TAKMBA aKTHBH, KOUTO Ca MPUJOOUTH C 11T
NoJlyyaBaHe Ha revyanda BCIIEJCTBUE KPATKOCPOUHHUTE KOJeOaHUs B LeHaTa WM JUIbPCKUS
mapx. JlepuBaTuBHUTE (UHAHCOBM AKTHUBH, OCBEH aKO HE ca CIHEIHMATHO OMNpEeACNIeHH U
e(eKTUBHM XE€KUpAIlM HMHCTPYMEHTH, C€ KIacUPHUIMpaT KaTro IbpXKAaHU 3a ThpPryBaHE.
@DuUHaHCOBUTE aKTUBH, AbP>KaHU 3a ThPryBaHe, IbPBOHAYAIIHO CE MMPU3HABAT MO ce0ECTONHOCT,
KOATO € CIIpaBeyIMBaTa CTOMHOCT Ha IUIATEHOTO HAacpemHo Bb3MesAsBaHe. Cren
I'bPBOHAYAITHOTO MpU3HaBaHe (PMHAHCOBUTE MHCTPYMEHTH OT Ta3H KaTEropHs ce OILIEHSBAT IO
CIIpaBeUIMBa CTOMHOCT, C U3KJIFOYEHHE Ha TE3M, 32 KOUTO HAMa KOTUPOBKHM Ha Ma3apHaTa I[eHa
Ha aKTHBEH Ia3ap M YMSATO CIIPAaBEUIMBA CTOMHOCT HEe MOXe Ja ObJie HaJeKIHO OIpeaeieHa.
Pasznukute OT MpeoLeHKUTe ce OTYUTAT B NIEUaIOUTE WM 3aryouTe.

Kanumanosu uncmpymenmu, omuumanu no Cnpageodausa CouHocm 8 0pyz 6ceodxeamen
00x00

DUHAHCOBU AKTHBH HA Pa3moJio:KeHHe 3a Mpoaakda ca oHe3W (PMHAHCOBU aKTHUBU, KOUTO
HE ca KPEJAWTH U B3€MaHUsl BH3HUKHAIHU B MPEANPHUATHETO, HHBECTHIINU, IbPKAaHU J0 MaleK,
NIn (1)I/IHaHCOBI/I AKTUBU }I”I)p)KaHI/I 3a T’I)pFYBaHC. (DI/IHaHCOBI/ITe AKTHUBHU OT Ta3u KaTeFOpI/Iﬂ

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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IIOCJIE/IBAIIIO CE€ OIICHSBAT IO CIIPaBEJIMBA CTOHHOCT, ¢ M3KIIOYCHUE HA TE3H, 32 KOUTO HAMA
KOTHPOBKH Ha Ma3apHaTa I[eHa Ha aKTHBEH Ma3apy YHMATO CIPaBEUIMBA CTOMHOCT HE MOXE Ja
Opne HajexaHo ompexaeneHa. IlociexaHuTe ce OLEHSBAT MO aMOPTH3MpPaHAa CTOWHOCT IO
MeTo/1a Ha e()EKTUBHHUS JIMXBEH MPOLEHT UJIH 10 Ce0ECTOMHOCT, B ciy4ail ue HaMat Gpukcupan
nasex.

[Ilpomenure B cmpaBeIMBaTa MM CTOMHOCT c€ OTpas3siBaT B COOCTBEHHS KaruTall.
Hatpynanute neyan6u u 3aryou oT (pUMHAHCOBH MHCTPYMEHTH Ha Pa3IoIOKEHUE 3a Mpoaaxoa
ce BKJIIOYBAT B OTYETa 3a redandara u 3arydaTa W Ipyrus BCeOOXBATEH JTOXOJ 32 OTYETHHS
Nepuo/l, Koraro (PMHAHCOBUAT HHCTPYMEHT ObJE MPOAAICH WIH 00e31EHEH.

AKO B TOCIeIBAIll MEPHOJ CIpaBeUBaTa CTOMHOCT Ha JBJATOB HHCTPYMEHT (riobaiHu
obnuranun), Kiacu(QUIUpaHH KaTo Ha Pa3loJoKEHHE 3a Ipoaax0a HapacTHE U HApaCTBAHETO
MO’Ke OOEKTHBHO JIa C€ CBBPIKE ChC CHOUTHE, HACTHIIMIIO CJIEI IPU3HABAHETO HA 3arydara ot
obOe3nleHka B mevanbata uiau 3arybara, 3arybata OT oOe3lleHKa ce BbB3CTaHOBsBa, a
BB3CTAaHOBEHATAa CyMa ce€ NMpU3HaBa B nevyaidaTa uiM 3aryoara.

3aryou oT o0e3leHKa, MPU3HATH B Iedaindara WM 3arydara 3a MHBECTHUIUS B KalUTaJOB
WHCTPYMEHT, KiIacu(UIMpaH KaTo Ha pa3loJIOKEHHE 3a TNpojaaxba, HE Morat na ObaaT
BB3CTAHOBEHU B MevasidaTa wiM 3aryoara.

3.8.2 ®OuUHAHCOBU NACUBM

DuHaHCOBHUTE ITACUBU BKIIFOYBAT TBPTOBCKHU U APYTH 3aAbJIKCHUA (HOJ'IyLIGHI/I 3aeMH OT OaHka
U TTOJYUYCHU JCTIO3UTHU OT IbIICPHU ,Z[py)KCCTBa).

PuHaHCOBUTE MACUBU CE€ IIPU3HABAT TOIaBa, KOraTO CHIIECTBYBA JOTOBOPHO 3aIbIDKCHHUE 3a
IUTAlllaHe Ha MMapUYHUA CYMH WM APYT (PMHAHCOB aKTUB Ha APYro NPEANPUATHE WIH JOTOBOPHO
3a1bJKEHUE 3a pa3MsiHa Ha (MHAHCOBH MHCTPYMEHTH C APYTro NPeANpHUITHE IPU TOTEHIIUATHO
HEONMaronpusITHU yciaoBHs. Bcuuku pasxonu, CBbp3aHU C JIMXBU, C€ MPU3HABAT KaTo
(uHAHCOBM pa3xo/au B OTYET 3a revyandara u 3arydaTa u Apyrust BceoOXBaTeH J0XO0I.

T"bpl"OBCKI/ITe H APYIruTE 3aAbJ/JKEHUA CC IIpU3HaBaT I[IbPBOHAYAJIHO 110 HOMHHAJIHA
CTOMHOCT U BITIOCJICACTBHUEC CC€ OLICHABAT 110 aMOpPTU3UpPYyEMaA CTOﬁHOCT, HaMaJICHa C IIallaHuA
0 YpCiKAaHC Ha 3aIbJIZKCHUCTO.

JluBUIEHTHUTEe, TUIATUMU Ha akKIHoHepuTe Ha JIpyKecTBOTO, ce MpHU3HABaT, KOTaTo
JTUBHJICHTUTE ca 0100peHn Ha OOMOTO CHOpaHne Ha aKITMOHEPUTE.

CrnpaBeayinBata CTOMHOCT Ha (PMHAHCOBUTE aKTUBU M (PMHAHCOBUTE MacuBHU Ha [[pykecTBOTO
kpM 31.12.2021 1. m 31.12.2020 r. He ce pas3nuYaBa CHIIECTBEHO OT TAXHATAa OallaHCOBA
CTOMHOCT.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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3.9 MarepuajaHu 3anacu

MaTepI/IaJ'IHI/ITe 3armacy BKJIKOYBAT MaT€pualid U CTOKH. B cebecroiinocTTa Ha MaTCpruaIHuTe
3aracu €€ BKIIIOYBAT pa3xXOAUTC I10 3aKYIIYBAHCTO WJIM MPOU3BOACTBOTO UM, Hpepa60TKaTa u
ApyTru IpEeKU pasxodr, CBbpP3aHU C OOCTAaBKaTa HM. Kem Kpad Ha BCCKH OTYCTCH IICPUO[]
MaTCpHUAJIHUTEC 3amaCu CC OLCHABAT II0 II0O-HUCKATa OT ceObeCTOMHOCTTa MM M TIXHATa
CIIpaBCajinBa CTOﬁHOCT, HaMaJICHa C pa3sxoauTe 3a Hpoz[a>I<6a. CYMaTa Ha BCiKa 0663H€HK8, Ha
MaTCPHUAIIHUTE 3al1aCu CC IIpHU3HaBa KaToO pa3xo/ 3a repruoaa Ha 06€3LI€HKaTa.

JpyKecTBOTO ompezaesns pa3XxoJuTe 3a MaTEpUaJIHU 3allacH, KaTo M3II0JI3BAa METOJA CPEIHO
IpeTerjeHa CTOMHOCT.

IIpn nponax6a Ha MaTepuaTHHUTE 3alacu TsAXHAaTa OalaHCOBAa CTOMHOCT Ce NMpH3HaBa KaTo
pas3xo B Iepuoja, B KOMTO € NpU3HAT CbOTBETHUSAT MIPUXO/I.

3.10 O0e3neHka HAa UMOTHTE, MALIMHUTE U 000pyABaHeTO Ha J[pyKecTBOTO

bamancoBara CTOMHOCT Ha aKTHUBUTE Ha ,Z[py}KeCTBOTO CC Ipcepasricikia KbM Ogarara Ha
HU3TOTBAHC HA OTUYCTA 3a (bPIHaHCOBOTO CBbCTOSAHHUC C OCII Aa CC OIIPCACIN JaJIi UMa MHAUKAIIUH,
Ye CTOMHOCTTA Ha JaJICH aKTHUB € 06C3H€HCH3.

3a nenuTe Ha OomNpeAeisHe Ha 00e3leHKaTa, aKTUBUTE Ha J[pyKeCTBOTO ca IpyNUPAHU HA Hall-
MaJIkaTa pasrpaHMYMMa Ipyla aKTHBH, 3a KOMTO MoOraT Ja ObJaT pa3rpaHudyeHu MapUyHU
MOTOLM — €IMHHUIIA, TeHepUpallla IapUuHU MOTOLHU. B pe3ynrar Ha ToBa HAKOU OT aKTUBHTE ca
nperiexJaHy 3a HaJllmuue Ha oOe3lleHKa Ha MHAMBHAyanHa 0a3a, a Ipyru Ha 0a3a eAMHUIA,
reHepupaiiia napuyHu MOTOLIH.

I/IHI[I/IBI/II[yaJ'IHI/ITC AKTUBU WJIHW COAWHUIHNUTEC, TCHEPpHUpAIIN MAapUYHU ITOTOUH, CC MPCTIICKIAT 3a
HaJIMYUC Ha MHJUKAIUH 3a O6€3H€HK8. Ha CTOMHOCTTAa UM BCAHBXK I'OAUIIIHO KBM JaTaTa Ha
HU3TOTBJAHE Ha 6ancha, KaKTO M TOraBa KOraTO CHOUTHS WU npoMsiHa B o0cTosATeICTBA
IMMOKa3BarT, 4€ NpeHOCHATa CTOMHOCT Ha aKTUBUTE MOXKE Ja HC 6’5,[[6 BB3CTaHOBCHA.

B cnydanTe, B KOMTO BB3CTAaHOBHMAaTa CTOMHOCT Ha JIaJIeH aKTUB € MO-HHCKa OT Heropara
OaaHcOBa CTOMHOCT, OajlaHCcOBaTa CyMa Ha akTHBa cjejBa Ja Ob/ie HamMalleHa JI0 pa3Mepa Ha
BBH3CTAHOBMMATAa CTOMHOCT Ha akTHBa. ToBa HaMajeHUeE MpeICTaBIABa 3aryda oT 00e3leHKa.

Bp3craHoBuMara CTOMHOCT MpEeACTaBIsABAa I0-BHUCOKAaTa OT CIpaBeJIMBaTa CTOMHOCT,
HaMaJieHa C pa3XxOoAMTe 3a Npojaxk0da Ha JaJeH aKTHB, Oa3supaHa Ha Ia3apHU YCIOBUA, U
CTOMHOCTTa B ymnoTpeba, OazupaHa Ha ceramrHata CTOWHOCT Ha TNPOTHO3MPAHUTE OBbACUIH
MapUyHU MOTOLHM, OYaKBAaHU Jla ce MOJy4yaT OT aKkTHBa B paMKHUTE Ha MOJIE3HHUS MY CPOK Ha
TOJHOCT.

3.11 Cpesku B 4yKIeCTPAHHA BAJIyTa

®duHaHCcOBUTE OTUETH Ha JIpyKeCTBOTO ca M3TOTBEHU B OBJTapCKH JieBa (JIB.) M TOBa €
OTYETHAaTa BaJiyTa Ha [[pyKecTBOTO.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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Chenkure B 4YyKICCTpaHHa BallyTa C€ OTYUTAT NPU IIHPBOHAYAIIHOTO WM IpU3HABaHE B
oTyeTHaTa BajyTa Ha JlpykecTBOTO mo oduuuanHus oOMEHEH Kypc 3a JCHA Ha CHeNKarta,
(o6siBenns ukcuHr Ha bbearapcka HapomHa OaHka). [Ipuxoaute W pasxoAWTe OT KYpPCOBH
pa3JIMKH, KOUTO BB3HUKBAT MIPH YPEIKIAHETO HA TE3U CHIEIKU U MPEOICHIBAHETO HA TTAPUIHHUTE
MO3HIIMY B YYXJIECTpaHHA BaJlyTa B Kpas Ha MEPHOJa, ca OTPA3CHU B OTHYET 3a revandara u
3ary0ara u Ipyrusi BCCOOXBATCH JTOXOT .

Banyraust 6opa B beirapus e BpBene Ha 1 tonu 1997 r. B M3mbiIHEeHHE Ha MPETIOPBKUTE HA
Mexnaynaponuus Bayren ®onng (MB®) u mbpBOHa4aIHO CTOWHOCTTA HAa OBIATApCKUs JieB O¢
¢uKcupaHa KbM CTOHHOCTTa Ha repMaHcKaTra Mapka B cboTHomeHue 1:1. Cien BbBEXIaHETO
Ha €BPOTO OBIATapcKUsAT JieB O6e (ukcupan kbM eBpoTo B choTHomeHue [EUR = 1.95583 xB.
KoM 31.12.2021 r. BCHYKH MMO3UIIMN B MIATCKH JIOJIAPH ca Tpen3urciieHn ¢ kype 1.72685 nB. 3a
1 or.o.

3.12 TleHCHMOHHU W APYTH 3aAbJKEHUs KbM IepCcoHaa.

JpyxecTBOTO HE € pa3paboTBaIO U HE MpuUiara MjIaHOBE 3a Bb3HAIPAXKACHUS HA CIYKUTEIUTE
clie[l HaNyCKaHe WM JPYrd IBITOCPOYHM BB3HATPAXKACHHUS  WIM 1o Qopmara Ha
KOMIIEHCAIINH C aKIIUU, WIU C JSJIOBE OT COOCTBEHUS KalUTAIL.

ILPY)KGCTBOTO OTUUTA KPAaTKOCPOUYHH 3aABJIKCHUA 110 KOMIICHCUPYEMH OTITYCKH, Bb3HHUKHAJIN
Ha 0a3a HEU3MOJI3BAaH IUIATEH TOAUIICH OTIIYCK B CIIy4YauWTC, B KOUTO CC OYaKBa OTIITYCKHTC Oa
BB3HUKBAT B PAMKHUTC Ha 12 MecCla CJIiea JaTaTa Ha OTUCTHHA NICPUOL, IIPE3 KOHTO HAaeTUTE
Juna ca MOJOXWIMW Tpyda, CBbp3aH C TE3U OTIIYCKH. KpaTKOCquHHTe 3aBbJDKCHUSA KbM
MEepCoHaJla BKIIFOYBAT 3aIlJIaTU U CONUAITHU OCUTYPOBKHU.

3.13 Kanurana

AKIIMOHEpHMST KanuTal Ha J[pyKecTBOTO OTpa3siBa HOMUHAIHATA CTOMHOCT HA €eMUTHUPAHUTE
aKLWHU.

[TpeMuitHUAT pe3epB BKIIOUBA MOJTy4YE€HATa IPEMHUS IO EMUTHPAHU aKIUH.
[TpeoleHBUHUAT pe3epB ce CbCTOM OT Nedasdu U 3ary0u, CBBpP3aHU C IPEOLCHKA Ha
OTpeieNIeH! KaTeropuu (PMHAHCOBU aKTUBM, UMOTH U CTpaJiu.

Hepasnpenenenata mnewan6a BKJIIOYBA TEKYIIMs 3a IepuoAa (UHAHCOB pe3yiTaT |
HaTpyMaHUTE MevyanOu U HEMMOKPUTH 3aryOu, OnpeielieHH OT OTYEeT 3a nedanbara u 3arybara u
JpyTUsi BCEOOXBATEH JOXO/.

3.14 Jlanbuu BbPXY A0X0/1a

JaHb4HUAT pa3xo]] (MPUX0/1) BKIOUBA TEKYIIHS JaHbK U OTCPOUCHHUTE JaHBIIH.

TGKYHH/ISIT JaHBK BBPXY A0X04a € U3YMCIICH B CHOTBETCTBUC C MPUIIOKUMATA JaHBbYHA CTaBKa
U JJaHBYHU TpaBHUJIa 32 oOJlaraHe Ha J0XO0Ja 3a TMepuoja, 3a KOWTO ce OTHACAT, Ha 0a3a Ha
obyaraemusi GUHAHCOB pE3yiTaT 3a MEPHO/IA.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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OtcpoueHnTe JaHBIM CE€ M3YUCIABAT 1O MACHBHHS METOJ 3a BCHYKM BPEMEHHHU DPAa3IUKH,
BB3BUKBAILlM TP CpaBHEHHE Ha OajiaHCOBaTa CyMa Ha aKTHBHTE W MACHBHTE W TAXHATA
CHOTBETHA JaHBbYHA OCHOBA.

[TacuBM 1O OTCPOYECHU BPEMEHHH PA3JIMKU CE IIPU3HABAT B ITBJICH pa3Mep.

AKTHBH IO OTCPOYEHH BPEMEHHH Pa3JIMKH CE MPU3HABAT CaMo JI0 CTEIEHTa, Y€ ChIIECTBYBA
BEPOSTHOCT T€ J1a ObAaT YCBOCHU 4pe3 OBbACHIN JaHbYHH Meqanon.

3a ONpCAC/IIHC Ha pasMEpa HAa AKTUBHUTC W MACUBUTC 110 OTCPOYCHH JaHBIU CC IIpUjiarat
JaHBbYHHU CTaBKHM, KOUTO CC O4YaKBa Ja 6”b,I[aT BaJIMAHMU IIPE3 IICPUOJa Ha TAXHATaA pCainu3alusi.

[IpoMeHUTE B OTCPOUYCHHUTE NAaHBYHH AKTHBH WM MACHBH CE OTPa3siBAT KATO KOMIIOHEHT Ha
pas3xoja 3a JaHbK B OTUET 3a revandara u 3arydata u Ipyrusi BCeoOOXBATEH JI0X0/] 3a MEPUO/Ia.

3.15 Ilpuxoau u pa3xoau

[Tpuxoaurte oT nponaxOu U pa3xOJUTE 3a OlepaTUBHATA JEHHOCT C€ HAYMCISIBAT B MOMEHTA
Ha TAXHOTO Bb3HUKBAHE, HE3aBHCUMO OT MAPUYHMUTE MOCTHILICHUS U Iiamanus. [Ipuxonure n
Pa3XOaUTE OT JUXBU 110 MPEJOCTABEHN CHOTBETHO IOJIYYEHHU 3a€MH U JACTIO3UTH CE HAYMUCIIABAT
B [IEPHOJA 3a KOWTO CE€ OTHACAT, HE3aBUCUMO OT IIAPUYHUTE NOCTBIUICHHUS.

OTuMTaHeTO M NPU3HABAHETO HA NPUXOJUTE U PA3XOJUTE CE€ M3BBPILIBA IPU CIA3BaHE
M3HMCKBAHETO 3a IPUUYMHHA U CJIEICTBEHA BPb3Ka MEXY TX.

IIpuxomure U pa3xoAuTe B Yy KACCTPAHHA BalyTa C€ OTYUTAT IO LieHTpanHus Kypc Ha bHb
KBM JlaTaTa Ha HAaYUCIISIBAHETO UM.

3.16 Kpeauten puck
Pucksbr, ye egnara crpaHa no (UHAHCOBHSI MHCTPYMEHT Ille MPUYMHU (UHAHCOBA 3aryda Ha
JpyraTa cCTpaHa KaTo He ycIee J1a M3IUIaTH 3aIbJDKEHUETO.

3.17 JIukBHIEeH pUCK
PucksbT, ye qpyKeCTBOTO 11I€ CpEUIHE TPYAHOCT NPU U3MBIHEHUE HA 3aJbJDKEHUS, CBBP3aHU C
(uHAHCOBU MTaCUBHU.

3.18 BaayrteH puck
PuckbT, uye cnpaBemnMBaTa CTOWHOCT WM OBJEIIMTE NApUYHM MOTOUM Ha (UHAHCOB
MHCTPYMEHT L€ Bapupar Mopajau IpOMEHH BbB BATyTHUTE KypCOBE.

3.19 JIuxBeH puck

PuckpT, 4e cmpaBemmBaTa CTOMHOCT WM OBJACIITE TApUYHMA TIOTOIM Ha (UHAHCOB
MHCTPYMEHT 1lI€ BapupaT nopajau IPOMEHHU B IMA3apHUTE JINXBEHU ITPOLEHTH

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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4  TlosichuTenna uHgopmanus KbM (PMHAHCOBHUTE OTUYETH

4.1 MHMmoTH, MAILIMHH U CHOPBKEHUS

3emu Mammn  Kommio-  pyru O6m10

u, THPHO
ChbOpBXKEe  00OpyBa
HUS HE

’000 nB ’000 nB ’000 nB ‘000 nB ‘000 nB

Ko™ 1 ssnyapu 2020 1.

OtueTHa CTOMHOCT 385 36 53 148 622
Harpynana amopTu3arust - (32) (52)  (148) (232)
BanancoBa cToiHOCT 385 4 1 - 390
322020 .

HoBonpupo0utu akTuBu - - 1 - 1
Hauncnena amopruzanus - (1) (2) - (3)
Banancosa croiiHocT 385 3 - - 388

Kbm 31 nexemspu 2020 r.

OTtyeTHA CTOHHOCT 385 36 54 148 623
Hatpymana amopru3zaius - (33) (54) (148) (235)
banancoBa cToiiHOCT 385 3 - - 388
3a2021r.

Hauncnena amopruzanus - (2) - - (2)
bamancoBa cToifHOCT 385 1 - - 386

KoM 31 nexemspu 2021r.

OTtyeTHA CTOMHOCT 385 36 54 148 623
Harpynana amopTu3arus - (35) (54)  (148) (237)
BanancoBa croifiHOCT 385 1 - - 386

4.2 AKTHB Cc IPaBO HA MOJI3BaHe

Jlpy’kecTBOTO MMa CKJIIOYEH JIOTOBOP 3a HAaeM Ha MOMEILICHMS, ChC CPOK Ha IOJ3BaHE JECeT
TOJIMHU, IPU MeceuHa BHocka B pazMep Ha 1 300 nB. B kpas Ha mepuoia akTUBBT e Obje
BBPHAT Ha JIN3UHTOJ1aTes.

Kem 1 suyapu 2019 r. OpyTHHMTE 3aAbXIJIEHHS, HACTOSINIATAa CTOHOCT HA JIM3UHTOBHUTE
IJIAIIAHKS, aKTUBUTE C IIPAaBO HA IIOJI3BAHE W JPYruTe IapaMeTpu IO JOrOBOpa ca KakTo
clenBa:

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.



bobirapcka Xonauarosa Komnanust A/l
WNunuBuayaneH GUHAHCOB OTYET

25

31 nexemBpu 2021 T.
Cpok Ha JIn3uHroBu Hacrosma JInxBenu EdexruBen banancoBa 3aabKeHne
A0TO0BOpa IJiaaHus 1mo CTOMHOCT Ha I1alaHus JINXBCH CTOMHOCT Ha KbM
3a TOOAWHH JIMBUHI'OBUTC 3a OCIHuA IPOUCHT AKTHUBHUTC C JIM3UHIOJaTCIIA
JIU3UHT I1alaHuAa nepuon ImpaBoO Ha
I10JI3BAHC
10
TOJIUHU 156 120 36 5% 120 156
AKTUBBT c€ aMOpTU3Mpa Ha TUHelHa 6a3a 3a 10 ronunHm.
AKTHB ¢ IPaBO HA TMO0JI3BaHe 31.12.2021 31.12.2020
‘000 1B ‘000 1B
OTtuyeTHa CTOMHOCT Ha aKTMBA B HA4YaJIOTO HA MEepHoJa 120 120
Harpymana amopTr3aiiasi B Ha4aJioTO Ha Iepruoja (24) (12)
Hauncnena amopru3zanus 3a nepuoja (12) (12)
bajancoBa cTOIHOCT HA AKTHBA B Kpasi HA MepHojia 84 96
4.3 HHBecTHLIMH B IBIIEPHH IPYKecTBA
JIpy>XeCTBOTO MMa CIICTHUTE UHBECTUIIUH B JBIICPHU JIPYKECTBA:
HNMe Ha 1b1IEPHOTO APYKECTBO 31.12.2021 yuactue 31.12.2020 yuactue
‘000 1B % ‘000 1B %
,bUPA“ ALl 5007 99.16% 5007 99.16%
“buctperr” AL 278 85.56% 278  85.56%
“TE CrmuBen” A/l 69 85.27% 69 85.27%
“XapMannuiicka kepamuka” AJ[ - - 130 9.29%
”ATII byxoso” AJ] 7 70.34% 7 70.34%
“Enmpom AHH” AJ] 195 85.96% 195 85.96%
“TE IlneBen” Al 236 68.32% 236 68.32%
“ITapk xoten Mocksa “A/] 10 729 42.05% 10729 42.05%
16 521 16 651

JlpyxecTBara ca peructpupanu B bbiarapus. MeToasT, o KOMTO ca 0Tpa3eHH BbB (PMHAHCOBUTE
otuetd Ha JIpyKecTBOTO, € CEOECTOMHOCTHHUSIT.

AKIUUTE Ha JBIIEPHUTE TPEANPHUATHAS HE ca PETHCTPUPAHU Ha MyOiamdHa Oopca W Mmopaju Ta3u
MpUYMHA HEe MOXe Ja ObJie HAJCKTHO YCTAHOBEHA CIpaBeIMBaTa UM CTOMHOCT. PHKOBOICTBOTO
CUMTa, Y€ CIpaBeJIMBaTa UM CTOMHOCT HE ce pa3jinyaBa ChIIECTBEHO OT TAXHATa c€0ECTOMHOCT.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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[Ipe3 tpeToto Tpumeceuune Ha 2021r. IPyKECTBOTO € U3BBPIINIIO MPoAakOa HA y4acTUETO CH B
»XapMaHuiicka kepamuka““ AJl.

4.4 AcoumMpaHH Jpy:KecTBa

4.4.1 NuBecTHIIMM B ACOLIMMPAHHU IPYKeCTBA

I[py)KeCTBOTO IMPUTECIKaBa AKIMUH B KallMTaJla HAa CJICAHUTC KOMIIAaHUU:

HNMe Ha acOUMUPAHOTO APYKECTBO 31.12.2021  yuyacrue 31.12.2020 yuactue

‘000 1B % ‘000 B %

“MuaKoMCc-MHCTpYMEHTH U MexaHuka” A/l 11 33.59% 11 33.59%
11 11

WNuBecTuiiuute B aCOLMUPAHH MPEANpPHITHE ca OTpa3eHH BHB (UHAHCOBUTE OTYETH Ha
JpyXecTBOTO MO ce0ECTOMHOCTHUSI METOJ. AKIMMTE Ha acCOLMUPAHUTE JIpyXKECTBa HE ca
perucTpupaHd Ha myOnMyHa Oopca W MOpaau Ta3u NpUYMHA HE MOXKE Ja ObJe HaJeKIHO
YCTAaHOBEHA CIpaBeajiMBaTa WM CTOMHOCT. PBKOBOJCTBOTO cuMTa, Y€ CIpaBeIMBaTa WM
CTOMHOCT HE C€ pa3liniaBa ChIIECTBEHO OT TSAXHATa ce0EeCTOMHOCT.

45 JIbarocpoyHu puHAHCOBH AKTHBH

Z[LJ'IFOCPO"IHI/ITC q)HHaHCOBI/I AKTUBU OTpa3cHHU B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC Ha
HPY)KGCTBOTO Morar Jga 6T)JlaT NpeaACTaBCHU B CICAHUTEC KAaTCropruu B 3aBUCHUMOCT OT BHUO4A Ha
HMHBCCTULIMATA:

31.12.2021 31.12.2020
‘000 aB ‘000 aB

DUHAHCOBU aKTHBHU M0 aMOPTH3HPAHA CTOHHOCT
JIbpKaBHY LICHHU KHHXa 984 1 006

DUHAHCOBH AKTHBH 10 CIpaBellIMBA CTOMHOCT mpe3
nevasjdara uiam 3arybdara

“ITomumepn” A/l 344 344
“Pexopn” A/l 6 6
HNuBectunmonuu 60HOBE 30 30
380 380

O6e3nenka Ha “Tlomumepu” AJl (344) (344)
36 36

0061110 ABATOCPOYHHN (PUHAHCOBU AKTUBH 1020 1042

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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Kbm 31.12.2021 . ¢vHAHCOBUTE HWHCTPYMEHTH IO aMOPTHU3MpaHa CTOMHOCT ca Ibp)KaHH 10
majek U ca Ha crToiHocT 984 XWiI. JB. W MPEACTaBISBAT JbPKABHU LIEHHU KHIKA CMHCHS
ISIN XS 1208855616 ¢ magex 26.03.2022 r. [Topagu puxcupaHus UM Majek ce OTYUTAT IO
aMOpTHU3HUpaHa CTOWHOCT 10 METO/1a Ha e()eKTUBHHUS JIMXBEH MPOIEHT. EQEeKTUBHUAT 10X0/ OT
JUXBU ce ompeness Ha 0a3za ¢puKcHpaH JUXBEH MPOLEHT OT 2 % roauiiHa JuxBa. Jluxsenure
IUTALAHUS Ca BEOHBXK TOAUIIHO — Ha 26.03. Bcska roauHa. JIuxBuUTe ca IpU3HABAT KaTo
(buHAHCOBH MPUXOAU, TPUIIATAWKN METO/1a HAa HAUYUCIISIBAHETO.

PBHKOBOJACTBOTO CuUWTa, Y€ CIpaBeAIMBaTa MM CTOMHOCT HE CE pa3jinyaBa CHIICCTBEHO OT
TAXHATA ce0ECTONHOCT.

[IpencraBenuTe (PMHAHCOBU aKTUBU II0 CIIPABEUIMBA CTOMHOCT Ipe3 nevyandara win 3arydarta
kbM 31.12.2021 r. ca Ha ctoitHocT 36 xmi1. aB. ChIUTE HE Ce ThpryBar Ha IyOJaudHa 6opca u
HE MOKE HAJeKIHO J1a C€ YCTaHOBH CIIPaBEUIMBAaTa UM CTOMHOCT. J[pyXecTBOTO cuHTa, ue
CIpaBerBaTa UM CTOWHOCT € IPUOIM3UTEIIHO paBHA Ha Ce0ECTOMHOCTTA UM, C U3KIIIOYEHUE Ha
aknuute B ,,Jlomumepn” AJl, 9usTO CripaBeIBa CTOHHOCT € oreHeHa Ha 0 xwt. yiB. (2020 ,: 0
XWJ. JIB.), KOETO C€ IBJDKM Ha OTKpPMBaHE HAa MPOM3BOACTBO IO HECHCTOSTEIHOCT Ha
JPY’KECTBOTO.

4.6 OTtcpoyeHH JaHBYHHN AKTHBH U MACHUBH

OTtcpodeHHTE JaHBIM BH3HUKBAT B PE3yJTaT HAa BPEMCHHH PA3JIMKH, OTPA3CHU IO TMACHBHHS
METOA W M3MOJ3Baiiku gaHbyau craBku 3a 2021r. -10% (2020r. —10%), morat ga ObaaT
MPEJICTAaBEHU KaTO:

31.12.2021  31.12.2021 31.12.2020 31.12.2020

ba3ucna Janbuyen ba3ucha Jdanbuen

cyma eekr cyma Edexr

‘000 aB ‘000 1B ‘000 1B ‘000 1B

IIpoBu3HnK Ha HEU3NOJI3BAHU OTITYCKH 13 1 11 1
O0e31eHKa Ha MAPUYHU CPEJCTBA B

OaHka 77 8 77 8

Obe31eHKa Ha (PUHAHCOBU aKTHBH 344 34 344 34

[Tpeorienka Ha GUHAHCOBH AKTHBH 297 30 297 30

OTcpoyeHH JaHbYHU AKTUBH 73 73

[Tpeonenka Ha LK (7) 1) (31) 3)

IIpeonienka Ha pUHAHCOBU aKTHBH (472) (47) (588) (58)

OTcpoyeHH TaHbYHH AKTHBH (48) (61)

OT1cpoyeHH JaHBYHU AKTHB, HETHO 26 12

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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4.7 MarepuaJHHu 3anacu
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31.12.2021  31.12.2020
‘000 1B ‘000 1B
Croku 3 3
3 3
4.8 @OuHAHCOBM AaKTHBH MO CNPaBeIJIUBA CTOHHOCT
31.12.2021  31.12.2020
@®UHAHCOBHU AKTHBH 110 CIIPaBeJIMBa CTOMHOCT Mpe3 Apyr ‘000 1B ‘000 1B
BCeoOXBaTEH J0X0
JbpxaBHU [IEHHU KHIKA 2 356 2472
DUHAHCOBU AKTHBH 10 CNPaBeVINBA CTOHHOCT Mpe3
neyajnbara ujam 3aryoara
“Hopa“AJl 15 15
“Bamo” A/l 1 1
“Nukomc Temexom Xomauur” A/l 1 1
2373 2 489
O6e3nenka Ha “Hopa” Al (15) (15)
2 358 2474

JIbpxaBHUTE 1EHHU KHIDKA Ha cToWHOCT 2 356 xwmin.nB. emucus BG2040210218 ¢ mamex
29.09.2025 r., ca wiacupunEpaHun B Tpymnata Ha (UHAHCOBUTE AKTHBH IO CIIPABEIINBA
CTOMHOCT Tpe3 JIpyr BceoOXBaTeH J0XO, MOpaal HaMEpEeHUETO Ha PBKOBOACTBOTO Ja HE T'H
OBbpKH JI0 HACThIIBAaHE Ha TMajeka WM W 3a I[OJlydyaBaHe Ha Tmedanda BCJIEJICTBHE Ha
KpPaTKOCPOYHUTE KoJieOaHus B 1leHaTa UM. E(QEeKTUBHUAT OXO OT JIMXBH ce olpeiens Ha 6a3a
(duKcUpaH JTUXBEH MPOLEHT. JIMXBUTE ce MpHU3HABAT KaTo (PMHAHCOBH MPHUXOH, NMPHIIATaliKu
METO/1a Ha HAYMCIISIBAHETO.

OcrananuTe (UHAHCOBU aKTHUBH IO CIpaBeIMBa CTOMHOCT Ipe3 rnevyandaTa wiu 3arydara ca
Ha CTOMHOCT 2 xui. nB. ChIIUTE HE ce ThpPryBaT Ha MyOnnyHa Oopca U HE MOXKE HaJIeKIHO Ja
Ce YCTaHOBM CIIpaBeIUIMBaTa MM CTOWHOCT. JIpy>KeCTBOTO cuuTa, 4Ye CIIpaBeIUBaTa MM
CTOMHOCT € NpUOJIM3UTENIHO paBHA Ha ce0eCTOMHOCTTAa MM, C M3KIIOYEHHME Ha aKLIUUTE B
»Hopa” AJl, uusaTo crpaBemuBa cToiHOCT € orneHeHa Ha 0 xwr. yB. (2020 r,: 0 xmi. 7B.),
KOETO ce ABJKU Ha BJIOUIEHOTO (PMHAHCOBO ChCTOSIHUE HA JAPYKECTBOTO.

49 @OuHAHCOBH AKTHBH 10 aMOPTH3HPAHA CTOHHOCT

31.12.2021  31.12.2020
‘000 B ‘000 1B

DUHAHCOBU AKTHBH M0 aMOPTH3HPAHA CTOHHOCT
[TpenocraBenn neno3uTH B OaHKU 777 776
777 776

HpCI[OCTaBCHI/ITe Nnapu4Hu CpCACTBA B OaHKH ca C naaciK meCT MeC€ia n ABaHaaACCET MECE1ia.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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4.10 B3emaHus OT CBbP3aHHU JHIA

PBKOBOJICTBOTO HA APYKECTBOTO PErYISIPHO MPETJICKIA B3EMaHMATA OT CBbP3aHH JIMIA KaToO
U3BBpIIBa O0OE3IEHKAa 3a OYaKBaHa KpexuTHa 3aryba. JIearocpodynHure B3eMaHHS ca
00€e3MeYeHN ChC 3aIUC Ha 3aMlOBE].

4.10.1 IbarocpoyHu B3eMaHHUs OT CBbP3aHM JHIA

31.12.2021  31.12.2020

‘000 a8 ‘000 1B

“Ayrycra 917 Al 800 1140
“ITapk xoten Mocksa” AJl 1162 1 369
1962 2 509

JBIrocpoyHuTe B3eMaHMs OT CBBP3aHM juia B pazmep Ha 1 962 xwr. sB. (2 509 xwi1. 1B. KbM
31.12.2020 r.) ca Bp3HUKHAIU HA 6a3a JOTOBOPYU 32 HHBECTUIIMOHHH 3a€MHU.

“bbarapcka xosauHroBa kommnaHus® AJ[ € mnpegocTaBusia MHBECTUIIMOHHM 3a€MU  Ha
JIPY>KeCTBATa MPH CICIHUTE YCIOBUS:

» JlpemocraBeHusT 3aeM Ha “Ayrycra — 917 AJ] B pasmep Ha 800 Xmi. JB. € C JIMXBEH
IPOIIEHT KbM JaraTa Ha IMpeJocTaBsiHe Ha 3aeMa oT 9 % OKOHUYATEeTHOTO MOracsiBaHe Ha
3aemMa € mpe3 2025 r. 3aeMbT € 00€3MEeYeH ChC 3aluC Ha 3arMoBel B TM0OJ3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € NpPegOroBOPEH € aHEKC OT MeECEL AEKEMBPH
2004 r. xato 1eneBo 0e3Bb3ME3THO (UHAHCHpAHE 3a MPHUI0OMBAHE Ha IBJITOTPAHU
aKTUBU M PEKOHCTPYKIMS M MOJEPHHU3AIMsl Ha CBIIECTBYBAIIUTE /O TO3HM MOMEHT.
Cumutano ot 01.01.2007 r. mOCOYEHHUAT OCTaThK IO 3aeMa € NpeoGOpMEH C JUXBEH
HPOLIEHT B pa3Mep Ha 6 % Ha roauiIHa 6a3a 0 najaexa my.

» JlpenocraBenusT 3aem Ha “Ilapk xoren MockBa” AJl B pasmep Ha 1 162 xun. nB. € ¢
JUXBEH MpOIEHT KbM JaraTa Ha HpenocTtaBsHe Ha 3aema oT 9,3 %. OxoHYaTeIHO
noracsBaHe Ha 3aema e npe3 2025 r. 3aeMbT € 00e3IeueH ChC 3aluc Ha 3aMoBe/ B M0j13a Ha
kpeautonarens. Ot 01.01.2005 r. 3aeMbT € NpenoroBOPEH C aHEKC OT MECEl JEKEMBpPH
2004 r. xato meneBo Oe3BB3ME3THO (PMHAHCHpaHe 3a MpHIOOMBaHE Ha IBIATOTpaiHU
aKTUBU W PEKOHCTPYKIHMS M MOJEpHHU3AIMsl Ha CHIIECTBYBAIIUTE JO TO3M MOMEHT.
Cunrano ot 01.01.2007 r. mocoyeHUSAT OcTaThbK IO 3aeMa € mpeodopMeH ¢ JHMXBEH
MIPOIICHT B pa3mep Ha 6 % Ha rogumHa 6a3a J0 majexa my.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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4.10.2 KpaTkocpoyHHU B3eMaHHs OT CBbP3aHH JIUIA

B3emanus no npedoocmagenu 3zaemu: 31.12.2021  31.12.2020
‘000 1B ‘000 1B

,I1apk xoren Mocksa ,, AJ] 431 431

,.Aakomc UM*“ AJ] 257 257

,» I'bproBus Ha eapo [Tnesen* AJ] 20 -

708 688

“bparapcka xonauHrora kommnanus® AJl e mpenocTaBuwiia HMHBECTULMOHHM 3a€MM  Ha

APYyKECTBATa IIpU CICAHUTEC YCIIOBUA:

[IpenocraBenusT 3aem Ha “ [lapk xoren MockBa” AJl B pazmep Ha 431 XuJl. JIB. € C JINXBEH
IPOLEHT KbM JlaTaTa Ha IpeJocTaBsHE Ha 3aeMa oT 7 %. OKOHYATeIHO IOracsBaHe Ha
3aeMa € 2022 r. 3aeMbT € 00e3MeUeH ChC 3aMKC Ha 3al0Be] B 110132 Ha KPEeAUTOAaTeNs.

ITpenocraBenusr 3aem Ha “ Mukomc UM” AJl B pasmep Ha 257 xui. 1B. (132 xuj1. eBpo) €
C JMXBEH MpOLIEHT KbM JaraTa Ha IpenocraBsHe Ha 3aeMa oT 4.55%. OxoHuYaTenHO
noracsiBaHe Ha 3aema 2022 r. 3aeMbT € o0Oe3meueH ChC 3allkC Ha 3aloBel B IOJ3a Ha
KpeaAuToAaTessl.

[IpenocraBenusT 3aem Ha “TwproBus Ha enpo IlneBen” A/l B pasmep Ha 20 Xuj. JIB. € C
JUXBEH IMPOLEHT KBbM JaraTa Ha mpeaocTaBsHe Ha 3aema oT 3,5%. OkoHYaTesHO
moracsiBane Ha 3aema 2022 r. 3aeMbT € 00e€3ledYeH ChC 3aluC Ha 3aIloBe] B I10J3a Ha
KpeAuToAaTes.

Bzemanusa no nuxeu: 31.12.2021 31.12.2020
‘000 B ‘000 aB

,I1apk xoren Mocksa ,, AJ| 1210 1108
,» Ayrycra-91”AJl 52 93
,2JAHaKoMmc UM AJ] 67 55
1329 1 256

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.



bobirapcka Xonauarosa Komnanust A/l
WNunuBuayaneH GUHAHCOB OTYET

31

31 nexemBpu 2021 T.
B3emanus no npooaxcou: J0P2021  30.02.2020
‘000 aB ‘000 aB
,»,XapMaHJIuicKa Kepamuka” 31 31
,I1apk xoten Mockpa“ AJ] - 36
,.Aakomc UM AJ] 12 -
LAHIycTpraneH ousnec neHTsp A/l 1 8
44 75
B3zemanusn no 0ozoeop 3a usnvanenue na CMP: 31.12.2021 31.12.2020
‘000 aB ‘000 1B
“bparapcka HHPOPMAIIMOHHO- KOHCYITaHTCKa Kbina Al 314 314
O0mo 2 395 2 333
4.11 JIpyru B3emaHus
31.12.2021  31.12.2020
‘000 sB ‘000 1B
B3emanus no nuxsu ot JUK 45 45
B3emaHnus no TuXBH OT NPEJOCTABEHHU JETO3UTH Ha OaHKU - 1
[Ipeamnarenn pazxoau 3a aOOHAMEHTH 6 2
51 48
4.12 Tlapu4HuU cpeacTBa
31.12.2021  31.12.2020
‘000 1B ‘000 1B
[Tapuunu cpencTBa B OaHKH 3404 3014
[Tapuunu cpenctBa B Opoit 3 2
3 407 3016
O0e31eHKa Ha OJIOKMPaHU MAPUYHU CPEJICTBA (77) (77)
banancoBa CTOMHOCT Ha MMAPUYHUTE CPEACTBA 3330 2939
B ToBa yucno:
bnokupanu napuyHM cpeacTsa B 6aHka 116 124
O0e31eHKa Ha TAPUIHATE CPEJICTBA B OaHKA (77) (77)
BbanancoBa cToiHOCT Ha OJIOKMpAHUTE CPEJICTBA B OaHKa 39 47

I[I)Y)KCCTBOTO € U3BBPIINIIO 06C3LICHK2[ Ha MapuU4YHUTEC CPEACTBA B KOpHOpaTI/IBHa ThProBCKa

OaHka.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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®duHaHCOBU aKTHBH, KJIacuuIMpanu 1o u3nckBanuara Ha MCPO 9 o 6anancoBa CTOMHOCT

31.12.2021 31.12.2020

32

MC®O 9
OUHAHCOBU aKTUBU benex-ku . .
KaTeropus 000 1B 000 a8
JBITOBH HHCTPYMEHTH,
JbpKaBHU LIEHHU KHUXKA, ben 4.4 OTYMUTAHU [0 CIIPABEINBA 984 1006
BBHIIICH I1a3ap Jbaro-cpounu CTOMHOCT B IpyT
BCEOOXBATEH JI0XOJ
KanuranoBu uHCTpyMEHTH,
WuBecTuiuyu B KanuTajiuTe Ha
ben 4.4 OTYMTAHH 110 CIIPaBEJINBA
JPYTHU IPYXKECTBa, OOSIBEHH 32 . 6 6
JbarocpouHu CTOWHOCT B IpYT
npoaaxoa
BCEOOXBATEH J10X0/T
KanuranoBu HHCTpYMEHTH,
ben 4.4
MNuBecTuinonau OOHOBE OTYMUTAHH I10 CIIPaBEINBA 30 30
Jbrocpoynu N
CTOWHOCT B IeUYaJION U 3aryon
Hpyru 1parocpodnu oen 4.7 1020 1042
(buHAHCOBU aKTHUBH IBITOCPOYHU
BJITOBU MHCTPYMEHTHU
JIbIDKaBHM LICHHU KHIDKA, ben 4.7 A pyM ’
OTUUTAHHU IO CIIPaBEeJINBa 2 356 2472
BBTPEIICH Mma3ap Kpatkocpounn .
CTOMHOCT B Meyajaon u 3aryomn
WNuBecTuImym B KamuTaINTe HA
KanuranoBu nHCTpyMEHTH,
IPYTH APYKECTBA, OTYUTAHU ben 4.7
. OTYUTAHH T10 CITPaBeINBa 2 2
IO CIIpaBeNTBa CTOWHOCT B | KpaTkocpounu .
CTOWHOCT B Mevaynou u 3aryou
nevyanouTe u 3aryoute
ben 4.7
ben 4.7 o610 2 358 2474
KpaTtkocpounn
DUHAHCOBYU aKTUBU
Jlerto3utu Hax 6 mec. - ben 4.8 ’ 77 776
OTYUTAHH 110 AMOPTH3UpyEMa
WHBECTHUIINH HA MAJEK Kpatkocpounu .
CTOWHOCT
®OUHAHCOBU aKTHUBH,
ben 4.9.1
B3emanus ot cBbp3aHu THIA OTUYUTAHH 110 AMOPTH3UpyEMa 1962 2 509
Jbnrocpounu .
CTOWHOCT
DUHAHCOBU aKTUBH,
ben 4.9.2
B3emanust OT CBBbp3aHHU JIHIIA OTYUTAHH 10 AMOPTH3UpyEeMa 2 395 2 333
Kparkocpounu .
CTOMHOCT
DUHAHCOBU aKTUBH,
[Tapuunu cpencra u ben4.11
OTYUTAHH 10 AMOPTH3UpyeMa 3330 2939
€KBUBAJICHTH Kpatkocpounu .
CTOMHOCT
11842 12 073

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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4.13 JIbpKaBHU HEHHH KHHKA

JBbpxaBHUTE IICHHU KHIDKA, KOUTO IIPUTEKaBa ApykecTBoTo KbM 31.12.2021 r. ca emutupanu
OT MpaBUTEJICTBOTO Ha Pemybnuka beiarapus Ha BhTpeNIHHUs M BBHHITHUS Ta3ap. Te moraT jaa
ObJaT MPEJCTaBEHU 10 CICIHUS HAYWH:

I[’bp)KaBHI/I LHCHHU KHWXXa EMUTHUPAHU Ha BBTPCIIHUA I1a3ap:

Ne Ha BH/ HA najex HOMMHAJHA
eMHCHSATA BaJIyTara CTOMHOCT

BG 20 402 10218 EUR 29.09.2025 1. 1 000 000.00
Kpatrkocpounu ¢uHAHCOBH AKTHBH, IbP:KaHU 32 31.12.2021  31.12.2020
ThpryBaHe ‘000 sB ‘000 1B
CnpasennuBa croiinocT emucust BG 20 402 10218 2 356 2472

I[’bp)KaBHI/I HCHHU KHW)XXAa CMUTUPAHU HAa BbHIIHUA I1a3ap:

Ne Ha BHU/ Ha najaex HOMHHAJIHA
eMHUCHUATA BaJIyTaTa CTOIHOCT

XS 12 088 55616 EUR 26.03.2022 . 500 000.00
JABbJIrocpoynyn GMHAHCOBH AKTHBH HA Pa3MOJI0KeHUE 31.12.2021  31.12.2020
3a mpoaakoa ‘000 aB ‘000 1B
CrpasemmBa croitHOCT emucust XS 12 088 55616 984 1 006

JlppxaBHUTEe TIeHHH KHIDKa emucust XS 12 088 55616 ca wiacuduiupanm B rpyrnata Ha
(GbuHAHCOBHUTE aKTUBHM MO aMOpUTHU3paHa CTOWHOCT. M30paH € MeToabT 3a OTYMTaHE IIO0
CIIpaBeJIMBa CTOMHOCT KAaTO PA3IMKUTE OT MPEOICHKUTE CE OTYUTAT B COOCTBEHHUS KarUTAaIl
(IpeolIeHbYEH Pe3epPB).

JbpKaBHUTE LEHHU KHWXKA Ca JbITOBU LICHHU KHW)KA, W3JaBaHU M TAPAHTUPAHU OT
nbpxkaBaTa. Bewuku Obnrapeku [ILK ca rapantupanu ot PenyOnuka bbearapust u ce cuurar
32 HUCKOPHCKOB MJIM O€3PUCKOB HHCTPYMEHT.

er}ll/ITeH PHUCK — I[’bp)KaBHI/ITe ICHHU KHHUXXaA CC XapaKTCpUu3upar € MHOI'O HUCHK KPCAUTCH
PHUCK, TOpaau BUCOKUA KPCAUTCH peﬁTHHF Ha EMUTCHTUTC UM. ﬂLp)I(aBaTa KaTo €EMHUTCHT Ha
ABJIT CC I10JI3BA C Hal-TOJISIMO AOBCPUC OT UHBCCTUTOPUTEC B CPABHCHUC C APYTUTC U3JATCIIN HA
06erau1/1p1 nmopaau MajlKus pHCK OT (baJ'II/IT 1 m3rnagaHe B CbCTOAHHEC HAa HCBB3MOXKHOCT Oa
06CJ'IY)KBa 3aABbJDKCHUATA CH.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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JlukBuaeH pUCK - JIUKBUAHUAT UM PUCK € HE3HAYUTEJIEH, Thil KAaTo T€ ca Cpej Hai-
JMKBUJAHNTE (PUHAHCOBU MHCTPYMEHTH, ThPryBaHU Ha ObIATapckust (UHAHCOB masap.

ITazapen puck - To3u puck ce onpenesns OT JIMXBEHATa OJUTUKA Ha IbpXKaBaTa, BOJEHaTa OT
MuHucTepcTBO Ha pUHAHCUTE (PUCKATHA MOJIUTHUKA, ISUIOCTHOTO Pa3BUTHE HA HKOHOMHUKATA U
BBTPEIIHUS KaTUTAJIOB 1a3ap U ChCTOSIHUETO U TCHICHIIMUTE Ha MEXKIyHAPOAHUTE (PUHAHCOBH
nazapu. lleHuTe Ha JAbpKaBHUTE LEHHM KHW)KAa CE€ IPOMEHAT IJIABHO B pe3yiTaT Ha
M3MEHEHHUATA Ha JIMXBEHUTE IIPOLIEHTH.

JIpy’)KecTBOTO HE € H3MON3BaJO CHACOHHM pEIICHHsS W JOMYCKaHUs MpHU MpeleHKara 3a
MIPeoleHKaTa Ha IbP>KaBHUTE [ICHHU KHIKA.

4.14 Kanurtana

4.14.1 AxuuoHepeH KamuTajl

AKIMOHEPHMAT KanuTal Ha J[pyXKecTBOTO c€ ChCTOM OT OOMKHOBEHM aKIUU C HOMHUHAJIHA
CTOMHOCT B pa3Mmep Ha 1 1B. 3a akius. Bcuuky akuuu ca ¢ npaBo Ha MOJIy4YaBaHE Ha JUBUACHT
U JIMKBUJIALMOHEH JsUT U MpeJICTaBIsABaT eAuH r1ac oT O0moTo chOpaHue Ha aKIMOHEPUTE Ha
HpyxecTBOTO.

31.12.2021 31.12.2020

Bpoii akuun Ha'bJIHO MIATEHU

- B HQUaJIOTO Ha roJuHATa 6583803 6583803
- eMUTHPAHM MPE3 TOAMHATA - -
Bpoii akuuu HanbjaHo miiatedu koM 31 nexkemBpu 2021 r. 6583803 6583803

Hsma ropuandecku u pusnyecku auia, KOUTO Ja ca KpaitHO KOHTPOJIUPAIIHU, TTOOTIETHO WU C
JIOTOBOPHO CIIOPa3yMEHHE.

4.14.2 Jloxoam HA aKIMsI U TUBHAECHTH

OCHOBHUSAT AOXO/ Ha aKIMs € U3YUCIIEH KaTo 3a YUCIUTEN € U3M0JI3BaHa BeJINUMHATA — HETHA
neyvanba, moJyiekalia Ha pa3npeielIeHue Mex 1y NpuTexareIuTe Ha OOMKHOBEHU aKILIMU.
CpenHomnpeTerieHuaT Opoil akiuu, W3MOJ3BaH 3a HM3YHCISBAHETO HA OCHOBHHS JIOXOJ Ha
aKlMs, KaKTO M HeTHaTa medanla Mojjiexalia Ha paslpeaesieHue MexXay MpUTEKaTeInuTe Ha
OOMKHOBEHHU aKIIMOHEPUTE, € KaKTO CJIeBa:

31.12.2021  31.12.2020

‘000 aB ‘000 a1B
Herna neuvan6a/3ary6a 3a TeKyuus nepuoa (318) (521)
CpemHompeTeryieH Opoi akIuu 6 583 803 6 583 803
OcHoBeH 10x07 (3ary0a) Ha akuus (JeBa 3a aKIKs) (0.05) (0.08)

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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4.14.3 TIpeoneHKka Ha aKTHUBHU (JIBU:KeHHE NMpe3 Mepuoaa)

35

31.12.2021  31.12.2020
‘000 1B ‘000 1B
Pe3epB oT npeoneHka Ha ((PUHAHCOBH AKTHBH:
JIbpkaBHU [ICHHU KHIKA (24) (21)
(24) (21)
Hauucien orcpoueH 1aHbk 3 2
[IpeonieHpUEH pe3epB, HETHO OT AAHBK (21) (19
OTnucBaHe Ha MpeolleHbYeH pe3epB HA (PUHAHCOBH
AKTHBH:
Kcunema AJ] - 1)
- 1)
Hauucnen orcpodeH JaHbk - -
I[IpeonieHbUEH pe3epB, HETHO OT AAHBK - (1)
IIpeoneHbYeH pe3epB, HETHO OT JAHBK 0010 (21) (20)
4.15 Pe3epBu
31.12.2021  31.12.2020
‘000 1B ‘000 1B
[Tpemuen peseps 7407 7407
[TpeotnienbueH pe3eps (571) (550)
Jpyru pesepsu 13 559 13 559
20 395 20 416
[TpeouenbunusT pezeps kbM 31.12.2021 r. ce oTHacs 3a:
31.12.2021  31.12.2020
‘000 sB ‘000 1B
OUHAHCOBU aKTHBH Ha PA3MOJIOKEHHUE 3a Mpo1axoa, (578) (578)
HETHO OT OTCPOYCH JIaHbBK
OuHAHCOBH aKTHBHU JBPKAHU JI0 TAJICK,
HETHO OT OTCPOYEH AAHBK 7 28
(571) (550)

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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4.16 3agbiKeHUs KbM CBbP3aHH JINLA

I['LJIFOCPO‘{HI/I 3abJ/IZKEHUS KbM CBbP3aHU JJULla

31.12.2021
3aabiKEHUs. KbM JIM3UHTOAATENIH — ABJITOCPOYHA YACT ‘000 B
,I1apk xoten Mockpa“ AJ| 80

36

31.12.2020
‘000 1B
91

KpaTkocpounu 3a1bJskeHHs KbM CBbP3aHU JHIA

KpaTtkocpounure 3aabiiKeHHs HA MPEANPHUATHETO MO MOJYyYeHH JEMO3UTH Ca BBH3HUKHAIH
IJIaBHO Ha 0a3a CKIIFOYEHHU JIOTOBOPH 3a MPEAOCTaBEHU CPEACTBA HA JIOBEPUTEITHO yIIPABICHUE
Ha nbiiepHu Ha “buiarapcka XonaunroBa Kommanusa” AJl npennpusitus. Te3u 3aabiKEHUs
HAMaT ukcupan najaex. Cpencreara ce ynpasissar oT “bwiarapcka Xongunarosa Kommnanuns™
AJl 10 MOUCKBAHETO UM OT MPEJOCTABUIOTO T'M mpennpustue. [[pyxecrBara, npeaocTaBUIn

ACIIO3MpaHr CyMU HAYUCIABAT €KEMCCCUYHO JIMXBa B CICAHUTEC PasMCpu:

»bPA*“ AJl - 2 % na roaumrHa 6a3a 3a IEMO3UT B JieBa
,buctpen AJ[ — 1 % Ha rogumiHa 6a3a 3a JICMO3UT B JIeBa
»Emmpom AHH® AJl — 0.05 % na rogumiHa 6a3a 3a JENo3uT B JieBa

31.12.2021  31.12.2020
‘000 1B ‘000 1B
3aabiKeHUs 10 MOJIYYeHH Je03UTH
»BUPA*“ AJ] 76 76
,bucrper AJl 89 89
»Eampom AHH* AJ] 125 125
290 290
3aabisKeHHs 10 JIUXBH 110 AeM03UTH
»BUAPA“ AJl 10 8
,bucrpen AJ| 4 3
14 11
3agbiKeHus 1O NpoAak0da Ha yCJIyIH
,I1apk xoren Mocksa“ A/l 1 1
1 1
3aabiKeHUus] KbM JIN3UHIOIaTeId — KPATKOCPOYHA
gacrt
»I1apk xotem MockBa“ AJ] 10 10
10 10
O01110 KPATKOCPOYHHM 32IbJIKEHUSA 315 312
Q0110 3a1bJIKEeHUSI KbM CBbP3aHU JINIA 395 403

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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4.17 3aabikeHuss KbM 0aHKa 10 MOJYy4YeHH 3aeMU

JpyXeCTBOTO € MOJIy4rJIO JJoMOapjeH OaHkoB 3aeM B pasmep kpM 31 mexemBpu 2021 r. Ha
528 xun. nB. (2020 r.: 538 XHi. JB.) KaTO € CKIIOYEH JOTOBOp 3a PEBOJBHUpAIlAa KpeIuTHA
JWHUSL ¢ OAaHKOBAa WHCTUTYIUS MPH JTOTOBOPEH JIMXBEH MPOICHT B pa3Mep Ha €JHOMECCUYCH

LIBOR /B eBpo/ miroc HagbaBka. KpeaurHarta nuHus € oOe3neueHa ¢ HapuiHu CPeICTBa.

4,18 AbaKMMH TeKYIIH JaHbIH

I[aH"bLIHI/ITe 3abJDKCHUA BKIIFOYBAT:

31.12.2021  31.12.2020
‘000 B ‘000 1B
JC 1 3
1 3

4.19 JIpyru 3aabirKeHUs
31.12.2021 31.12.2020
‘000 1B ‘000 1B
3aabIKEHUs IO HEU3IOI3BaHU OTIYCKU KbM IEpCOHAIA 11 10
3aIbJKEHUS 32 COLIMATTHU OCUTYPOBKH 2 2
3abJKEHUS 10 TIPEIOCTABEHHU JCTIO3UTH 1 1
14 13

4.20 Paszxoam 3a nepcoHa a, BRIMOYUTETHO JOTOBOPUTE 3a YIIPABJICEHUE U KOHTPOJI

31.12.2021 31.12.2020
‘000 1B ‘000 nB
Paszxonu 3a 3ammatu 598 580
Pa3xonu 3a conmaiHu OCUTYPOBKH 88 85
686 665

4.21 Pa3xoau 3a He3aBUCUM (PUHAHCOB OJUT
31.12.2021  31.12.2020
‘000 aB ‘000 B
Pa3xonu 3a He3aBHCUM (DUHAHCOB OJIUT 7 7
7 7

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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4.22 ®uHAHCOBU NPHUXOIH, HETHO

38

31.12.2021  31.12.2020
‘000 1B ‘000 1B

IIpuxoau oT JINXBH, CBbP3aHHU C:
- (hMHAHCOBU aKTHBH 134 133
- 3a€MU KBbM JIBIICPHU JIPYKECTBA 181 196
- 0AaHKOBHU JIETIO3UTHU - 1
IIpuxoau oT JUXBHU 315 330
Pa3xoam 3a IMXBH, CBBP3aHH C:
- IPEOCTAaBeHHU JCTIO3UTH OT JBIIEPHU IPYKECTBA 3) (2)
- JIMXBH T10 TPEIOCTABEHU KPEIUTH (6) (6)
- aKTUBH C [TPaBO Ha MOJI3BaHE (5) (6)
Pa3xoau 3a 1uxBH (14) (14)
Ilpuxoau oT JIMXBH, HETHO 301 316
Jlpyru (MHAHCOBHM NPHUXOAU /pa3xoau:
PesynraT oT mpoMsiHa Ha BATYTHUTE KypCOBE 162 (181)
PesynraT oT npeolieHKa Ha (PUHAHCOBU aKTHBH (116) (114)
PesynraT oT onepanyu ¢ puHAHCOBH aKTUBU (84) -
Jlpyru ¢MHAHCOBHU pa3xoau (34) (29)
Jlpyru (puHAHCOBY NPUXOAH, HETHO (72) (324)
DUHAHCOBU MPHUXOIU, HETHO 229 (8)

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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4.23 Pa3xoam 3a 1aHBK

39

OuakBaHHTE Pa3XOH 3a JaHBIM, Oa3upaHu Ha eeKTUBHATA JaHbYHA CTaBka B pasmep Ha 10
% (2020 r.-10 %) ¥ ACHCTBUTEIHO MPHU3HATUTE TAaHBYHUTE Pa3XOId B OTYET 3a Mevandara u
3arybaTa u Jpyrusi BCeOOXBaTEH JI0X0/ MOTaT Jia ObJaT paBHEHH KAKTO CJe/IBa:

31.12.2021 31.12.2020
‘000 1B ‘000 1B
dHUHAHCOB PE3YIITAT 3a MEPHOa IPEIH JaHbIU (330) (533)
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a JTaHbK - -
basucua  [anwvuen basucHa JlaHbueH
cyma eexT cyma edexT
mpu 10 % npu 10 %
YBenuuenus
Bpemennu paznuxu
Pesynrar ot npeonienka Ha (PUHAHCOBH aKTHBH 116 12 114 11
Pasxo/u 1o HaTpymBaiy ce HEM3MOI3BaHH OTITYCKHU H
pa3xoau CBbP3aHU C TAX 32 OOIIECTBEHO H 3/IPAaBHO
OCUTYypsIBaHE 13 1 13 1
HenpusnaTtu pa3xoan 3a aMOpTU3aIlluH, CBBP3aHU C aKTUB
C IPAaBO HA IOJI3BaHE 1 - 3 1
130 13 130 13
Hamajienus
Bpemennu paznuxu
OO0mn0XeHnuTe pa3xoH M0 HATPYIBAIIM C€ HEU3IOJI3BaHU
OTITYCKH TP TUTAIIAHE (12) (1) (10) (1)
(12) Q) (10) )
duHaHCOB pe3ynTar ciie/l JaHbYHO Mpeodpa3yBaHe (212) (413)
JlaHb4Ha CTaBKa 10% 10%
Texkyi pazxox 3a 1aHBK - -
OtcpoueH faHbYeH NPUXO] B Pe3yJaTaT oT:
- 00paTHO MpOosIBJICHNE HA JaHBYHU BPEMEHHH Pa3IuKH 12 12
Pa3xoa 3a JaHbK, HETHO 12 12

4.24 Chejku ¢bC CBbP3aHHU JHIA

TpaH3aKLII/II/ITC CbC CBBP3aHU JIMIA Ca U3BBPIIBAHU ITPU IMA3apHU YCIIOBUA.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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4.24.1 Cpeixu ¢ IbIIEPHU NPeINPHUSTHUSI

Iokynka Ha ycayru:
-nokynka Ha yciyru oT “Ilapk xoren Mocksa” A/l

IIpoaa:x0a Ha ycayru:

-npojax6a Ha ycayru ot “buctpen” A/l

-poax6a Ha yciyru ot “Tlapk xoren Mocksa” AJ]
-nponaxo6a Ha yciayru ot “Ennpom AHH” AJ{
-npoaxo6a Ha yciayru ot “Tepr.Ha enpo CiiuBen” Al

IIpuxoau OT JTUXBH 10 32eMHU
- “ITapx xoten MockBa” A/l

Pa3xoau 3a JIUXBHM 110 JE€NO3UTH
- “BPA” A]]
- “buctpenr” A/l

4.24.2 Cpejku ¢ APYTrd CBbP3aHH NPeINpUATHS

IIpoxpax0a Ha ycayru:

-npoaax0a Ha ycnyru Ha ,,MIBL[* AJ]
-npojaxx6a Ha yciyru ot “Ayrycra-91” A/l
-npoaax06a Ha yciyru ot “Uuakomc UM” AJ]

IIpuxoau oT JIMXBH 110 32eMH
-“Ayrycta-91” AJl
-“Naxomc UM AJ]

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.

40
31.12.2021 31.12.2020
‘000 1B ‘000 1B
9 8
9 8
15 15
- 39
60 35
60 35
135 124
109 115
109 115
2 1
1 1
3 2
31.12.2021 31.12.2020
‘000 aB ‘000 aB
4 4
19 30
20 35
43 69
60 69
12 12
72 81
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4.24.3 CaeJIKd € KJIIOY0B YyIPABJEHCKH MEePCOHA

31.12.2021  31.12.2020

‘000 a8 ‘000 aB

KpaTkocpouHu Bb3HArPaXKACHUS
- 3aIlJIaTH 407 406
- pa3xo/u 3a COLUAIHU OCUTYPOBKH 37 37
444 443

Unenosere Ha YnpaBurenHus 1 Ha30pHus CbBET Ha APYHKECTBOTO €A BHECIU rapaHUUM 3a
YIIPABJICHUETO CU B pa3Mep 81 Xui.jB.

4.24.4 Canaga KbM Kpasi Ha roJiuHaTa

31.12.2021  31.12.2020

‘000 a8 ‘000 1B
B3emanus ort:

- IBIIEPHU TIPEATIPUSTHUS 2 823 2975

- IpYTH IPEANIPUSATHUS 1534 1867
OO0mo: B T.4NCJI0 4 357 4842
IBITOCPOYHU 1962 2 509
KpaTKOCPOYHU 2 395 2 333
3aabIDKEHUS KBM:

- IBUIEPHU NPEINPUATHUS 395 403
O0110: B T.4UMCJI0 395 403
JBITOCPOYHU 80 91
KpaTKOCPOYHU 315 312

4.25 KpeauteH puck
31.12.2021  31.12.2020

‘000 1B ‘000 1B

Tbproeeku u Ipyru B3eMaHus 2132 2 067
JbarocpoyHu B3eMaHus 2000 2 547
NuBectumuu ¢ pukcupana J0X0qHOCT 4117 4 254
[Tapu 1 mapuyHU €KBUBAJIEHTH 3327 2 937
11 576 11 805

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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MakcumaiHara Kp€auTHa CKCIIO3UILIMA KbM JaTaTa Ha OajaHca 3a THPIroBCKH B3€MaHUA

Ha JIPY>KECTBOTO, MO Treorpad)CKu paiioHu:

31.12.2021  31.12.2020
‘000 1B ‘000 1B
B crpanara 2132 2 067
2132 2 067
4.26 JIMKBHIEH PUCK
Jlorosopenu
banmancosa HapU4YHU
31.12.2021 CTOMHOCT noror 6 -12 mecena
‘000 1B
3a1b/DKEHUs] KbM OaHKa 110 MOJTyYeH 3aeM 528 (528) (528)
TBHProBCKH ¥ APYTH 3abIDKCHHS 406 (406) (406)
934 (934) (934)
JloroBopenu
banancosa HapU9IHU
31.12.2020 CTOIHOCT nmorouu 6 -12 mecena
‘000 nB
3anbKkeHne KbM OaHKa 110 MOJIy4eHH
3aeMu 538 (538) (538)
TBProBCcKH U IPYTH 33 TBIDKEHUS 413 (413) (413)
951 (951) (951)
4.27 Banayrten Puck
Excrio3unusTa Ha Jpy»KeCcTBOTO KbM BAITYTEH PHCK €:
31.12.2021
‘000 1B BGN EUR uUSD
Tbproecku B3emaHus 2132 - -
[Tapu 1 mapuyHu €KBUBAJIEHTH 1058 189 2 083
3aab/KeHNs KbM OaHKa I10 TOJTyYeH 3aeM - (528) -
TBproBecku 3abIKEHUS U IPYTH (406) - -
BpyrHa 6anaHcoBa eKcno3uIust 2784 (339) 2083

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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31.12.2020 BGN EUR usD
‘000 1B

THproBcku B3eMaHMs 2 067 - -
[Tapu 1 napyyHu €KBUBAJIEHTH 614 374 1951

3aabiKeHne KbM OaHKa 110 MOJTyYeHH

3aeMu - (538) -
THproBeku 3abIKEHUS U IPYTH (413) - -
BpyTHa 6anaHcoBa eKCIMO3UIHS 2 268 (164) 1951
CpelieH PUIIOKHM Kype 3a Kypc Ha narata Ha
neproaa oT4eTa
31.12.2021  31.12.2020 31.12.2021  31.12.2020
uUsD 1.65 1.71 1.73 1.59

AHanu3z Ha yyecmeumeiHocmma

[ToBumenue ¢ 10% nHa neBa cmpsmo ciuennute Bamytu kbMm  31.12.2021r me posexge 10
yBeJIMUYeHue/(HaMajeHne) Ha COOCTBEHMsI KalluTall U nevyandara Uiy 3arybaTta cbC CyMH, Taka KakTo ca
MOKa3aHW TO-A0dy. T0o3W aHalM3 ce OCHOBaBa Ha TOBA, Y€ BCHUYKU JIPYT'H MPOMEHJIMBH, U TIO-
CTEIMAITHO JIMXBEHHUTE MTPOIIEHTH OCTaBaT HeMpoMeHeH!. ChIMusIT aHammu3 € u3BbpiieH 3a 2020 r.

31.12.2021  31.12.2021 31.12.2020 31.12.2020

‘000 aB ‘000 aB ‘000 aB ‘000 aB

B ortuera 3a B otuera 3a

B xanurana noxona B kammrana noxona

usD - 208 - 195

10 mporeHTHO oTcia0BaHe Ha JieBa CIpsIMO BalnyTuTe mo-rope kpM 31.12.2021r. Ou mmano chIIOTO
KaTo CyMH, HO OOpaTHO KaTo MOCOKa e(eKT MpH OIMyCKaHETO, Y€ BCUYKH JIPYTH MPOMEHIMBU ca
MOCTOSIHHU.

PaszmmpeHo omoBecTsiBaHe 3a e(QEKTHTE OT HM3MEHEHHETO Ha BAJIyTHUTE KypcoBe C 1% BBpPXY
BAJTYTHUTE €KCIO3UIIMHU 10 OTJEIHU BAIyTH U €(eKT OT MPOMsIHA Ha BATYTHH MO3UIMHU IIPU MTPOMSHA C
1 % Ha Kypca Ha J1eBa CIIpsIMO BaJTyTaTa.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,
MIPEACTABIISIBAT HEPA3/IeIHa YacT OT HETO.
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4.28 JlnxBeH pucK

Hucmpymenmu ¢ gpuxcupana 0oxoonocm
OUHAHCOBU aKTUBU

Hncmpymenmu ¢ niasawa 00xo0Hocm
DUHAHCOBU MTACUBHU

31.12.2021

‘000 a1B

WNHcTpymMeHTH C I1aBalla JIMXBa
UyBCTBUTEIHOCT Ha MAPUYHUS TOTOK
(HETHO)

31.12.2020

‘000 1B

NHcTpymeHTH ¢ TU1aBaia Juxsa
UyBCTBUTEIHOCT HAa MAPUYHHUS TOTOK
(HeTHO)

4.29 CrnpaBelJMBHTE CTOIHOCTH HA (PMHAHCOBUTE AKTHBH M ACHUBH, KAKTO 1
TeXHUTE OTYETHHU CTOIHOCTH B 0TYETA 32 ((MHAHCOBOTO CHCTOSTHHE €A

NpeaACTABCHN KAKTO CJ1eABa:

THProBCKH U APYTH B3EMaHUS
MaBecTunuu

[Tapu 1 napuyHM €KBUBAJICHTH
3anbKeHus KbM OaHKa 1Mo ONyYeHU
3aeMU

TBHProBCKH U IPYTH 33 IbIIKEHUS

44

31.12.2021 31.12.2020
‘000 B ‘000 B
4117 4 254
528 538

Edexr ot

EdekT or mpomsiHa B oTYeTa MPOMSHA B

3a 10X01a Kamurana
1% 1% 1% 1%
YBEIIMYCHHE HAMaJICHUE VYBEJIIMUCHUE  HaMalleHUE
5 ) - -
5 ) - -
31.12.2021 31.12.2021 31.12.2020 31.12.2020
‘000 1B ‘000 aB ‘000 B ‘000 B
bamancoBa CnpaBemnuBa  bamancoBa CrpaBeminBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
2132 2132 2 067 2 067
6117 6117 6 801 6 801
3330 3330 2939 2939
(528) (528) (538) (538)
(406) (406) (413) (413)
10 645 10 645 10 856 10 856

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.
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Huea na OUeHsa6aHe Ha cnpaeednueama CMOIHOCTM

TBpProBCKku U Ipyru B3eMaHUs
MuBectunuun

[Tapu 1 mapu4YHM €KBUBAJICHTH
3anbKeHre KbM OaHKa M0 TIOTYYeH 3aeM
THProBCKH U IPYTH 33IbIKCHHS

31.12.2021 31.12.2021 31.12.2021
‘000 1B ‘000 1B ‘000 aB
Huso 1 Huso 3 00110

- 2132 2132
6117 - 6117
3330 - 3330
(528) - (528)

- (406) (406)
8919 1726 10 645

Hugo 1 — JluctunroBanu (HEKOpUTrUpaHU) IIEHU HAa aKTUBHUTE Ta3apy 38 UJCHTHUYHU aKTUBU/

nacCuBu

Huso 3 — Axktusu/ IHaCuBH, KOMTO HE C€C OCHOBAaBaT Ha Ha6mo):[aeMa ma3apHa I/IH(i)OpMaI_II/IH

5 CbOouTHA cJIe 1aTaTa Ha OTYETA 3a q)I/IHaHCOBOTO CBbCTOAHHUE

CJIGZ[ JarTraTa Ha OT4YCTa 3a q)HHaHCOBOTO CbCTOAHHC HC Ca HACTBHIINIIN C"I)6I/ITI/I$I, KOHTO Ja

H3UCKBAT KOPCKIUU HIIN OIIOBCCTsABAHUA.

[TosicHUTETHUTE TIPUIIOKEHUS KbM HHAUBUAYATHUS (PUHAHCOB OTYET HA CTPAHUIIM OT 7 10 45,

MpEaACTaBIABAT HCPA3ACIIHA YaCT OT HCTO.



