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1.  O6qr

3A 'EBPOI4HC' 
M e ocHoBaHo B Ebnrap e npe3 1996 roA., Karo aKquoHepHo ApyxecrBo. C

peueHle Ha HaLlnoHanHfie 3acrpaxoaarenex Craer, 4pyxecreoro e nonyqfino nuqeH3 Ne
8/1998 roA. 3a t,t3BbpuJBaHe Ha 3acrpaxoBare.nHa AeiHocr. 0614010 3acrpaxoBaHe ce
orHacg Ao npoAyrfil4, oo4fypFBallu o6esqerenue Ha uMyt4ecrBeHt,.t epe4u unu 3nononyKu.
3acrpaxoaarennrre nonuq no o6qo 3acrpaxoBaHe ca o6fiKHoBeHo eAHoro4ylruHr,l unyt c no
Kbc cpoK 14 HtMar orKynHa croiHocr. 3acrpaxoBaren9T u[4a npaBo Ha npoMeHu B pa3Mepa
Ha npeMu Te cfieA Kpan Ha nepuoAa Ha nonuqaTa.

2. 5a3a 3a cLcraBtHe na Sutatcoaute orvern

2.1. flpnnoxnuo cqeroBoAHo 3aKoHo.qarencrBo x craHAaprtl

2.1.{. O6ufa paMra 3a SrHaHcoBo orquraHe

OrHaHcoansr orqer Ha 3.q "EBPOI4HC" AA e crcraBeH B cborBercrBue c u3ti4cKBaH,4rra Ha
MeMyHapoAH re craHAapru ea QuHatcoen orverra (MCOO), ny6nuKyBaH[ or CbBera no
MeXqyHapoAHr4 cqeroBoAHr4 craH,qapr[ (CMCC) r pa3icHeHurra, ny6fi KyBaHu or
flocrotHHr,rr KoMl4Ter 3a paggcHeH|,|s KbM CMCC r43t4cKBaHt4gTa ua 6rnrapcroro
SaKOHOAaTenfiBO np Cna3BaHe Ha np HqInuTe:

AOKyMeHranHa ooocHoBaHocT Ha cTonaHcKuTe onepaqul,l,
TeKyqo Haqt4cngBaHe;
crnocTaBuMocT Me4qy npuxoAnTe u pa3xoAuTe;
oc[rypgBaHe Ha Heo6xoAr4[ra nH+opMaquc Ha pbKoBoAcrBoro t4 BTHUJHI4 r4HcTl4Tytl u.

QuHaHcoBt4gT oT']eT e cbcTaBeH B xl4figllu neBa.
CtrnacHo vt3ucKBaHuATa sa 3arona 3a cqeroBoAcrBo, QuHaHcoBure v't+cruryt)uu B
Srnrapur, h3rorBtr roAl4tlHt4re cu Sntatcoan orqert4 B cborBercreue c MCC.
CbrnacHo K3 ce usltcxea sacrpaxoBaren,4Te Aa c!34aBar ]4 noAAbpxar 3acrpaxoBarenHrl
peeepBt,t no peA u MeroAuKa, onpeAeneHu or Konal,rcr,tsra sa Qutarcoa HaAsop c HapeA6a.
3a4enexure pe3epBu ca eneMeHr Ha cqeroBoAHrrre pa3xoAt .

2.1.2. Cnncr,r Ha MCOO, npunoxllMlt s Errrapxi

MCOO 1 [1p naraHe 3a nbpBr nbr Ha Mex,qyHapoAH[re craHAapr 3a QrHaHcoBa
OTqETHOCT
MCOO 2 llnaqaue Ha 6a3ara Ha aKq!4fi
MCOO 3 Ex3Hec KoM6uHaq[[
MCOO 4 3acrpaxoaarennu .qofoBopr
MCOO 5 Hereryqu axr Br4, AbpxaH 3a npoAax6a I npeycraHoBeHu AefiHocnt
MCOO 6 npoyqBaHe u oqeHKa Ha MxHepanHri pecypcr4
MCOO 7 OuHaHcoBr4 l4HcrpyMeHrll
MCC 1 flpeAcraBf,He Ha SllHaHcoBx or,]eru
MCC 2 Marep4anH[ 3anacrl
MCC 7 Or,reru 3a napuqHt4re norot{t4
MCC I CqeroBoAHa nonhrlKa, npoMeHt4 B c\.teroBoAH Te npn6nri3urerrHl4 oL{eHKt,t 14

rpeuJKr4
MCC 10 Cb6r4rl4n cneA ,qarara ua 6anaaca
MCC 11 EoroBopl4 3a crpourencrBo
MCC 12 laruqn atpxy goxo4a
MCC 14 Orqurate no cerMeHTu
MCC 16 l4Mol4, MauJhHl4, cbopbxeHue ra o6opy4aaHe
MCC 17 JlnsAHl
MCC 18 flpr,rxoAu
MCC 19 floxo4u xa Haer[ nrqa
MCC 20 Cueroeogxo orquraHe Ha npaBurencrBell AapeHVA n onoBecrgBaHe Ha

npaBnTencTBeHa noMou.l
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MCC 21 ESeKru or npoMeH!4re B o6MeHHrlre KypcoBe
MCC 23 Pasxoan no 3aeMu
MCC24 Onosectnaare Ha cBbp3aH|,1 n qa
MCC 26 Cvetoeo4crao I orq!4TaHe Ha nnaHoBe 3a neHcuoHHu iqoxoAl4
MCC 27 KoHcoflt|At paHu u t4HAt4B iqyanHt4 QuHaHcoBl4 or'ler!4
MCC 28 l4HBecrnquu B acollt upaHu npeAnpuqrue
MCC 29 OhHaHcoBo orquraHe npu cBbxt4H$naquoHHtl l ' lKoHoMl4Kl4
MCC 30 OnoBecrFBaHe B.bB duHaHcoBrre or,lert4 Ha 6aHKr1 14 cxoAHt4 $fiHaHcoBtl

14 H CT'lTyr[4 14

MCC 31 EFnoBe B cbBMecrHu npeAnpuert4g
MCC 32 OrHaxcoeu |,lHcrpyMeHTrt: onoBecrflBaHe u npeAcraBFHe
MCC 33 ,qoxoAu Ha aKllt4e
MCC 34 Mex(q[HHo Qt4HaHcoBo ortluraHe
MCC 36 O6$ueHKa Ha aKrttBr|
MCC 37 flpoeusnu, ycnoBHu nac Brt t4 yctloBH[ aKTllBul
MCC 38 HeMarepuanHn arrqerl
MCC 39 QuHaHcoBt4 [Hcrpy[4eHTrt: npu3HaBaHe u oqeHrBaHe
MCC 40 l4HBecr ut4oHHt4 t4Mort4
MCC 41 3eMeAenue
KPMCOO 1 npoMeH!4 B clqecrByBau.ltlre 3aAbnxeHue 3a 3BeMaHe or eKcnnoaraq e'

Bb3CTaHOBsBaHe 14 CXOAHI,4Te C TflX 3aAbnxeHuq
KPMCOO 2 ,qsnoBe Ha qneHoBe B Koonepaqfiu u cxoAHt4 t'lHcrpyMeHTu
KPMCOO 4 OnpegenrHe 4anI AaAeHo cnopa3yMeHlte clAl,pxa r]u3uHr
KPMCOO 5 npaBa Ha yqacrue BbB QoHAoBe 3a fi3BeXAaHe or eKcnnoarall,lt 14

Bb3CTaHOBgBaHe Ha OKOnHara cpeAa
KPMCOO 6 3aabnxeHuc, Bb3Ht4KBaulta or yqacrue B cneq[QuqeH na3ap-ornaAbqHo

enefi p|/lqecTBo I eneKTpoHHo o6opyABaHe
KPMCOO 7 llpunaraHe Ha noAxo,qa 3a npeu3qucneHue Ha QuHaHcoBtlre orqer ,

cbrnacHo MCC 29 0nHaHcoBo ortluraHe npn caprxlluQnaquOnlu
l4KOHOM14Krl

KPMCOO 8 O6xaar Ha MCOO 2
KPMCOO 9 npeoqeHrBaHe Ha BHeApeHr AepuBaruBl4
KPMCOO 10 MeMutxo SrHaHcoBo orql4raHe u o6e3qeHKa
KPMCOO 11 MCOO 2: fpynoBrl cAenKu u cAenK no o6parHo ll3KynyBaHe Ha aKqul4

nKP 7 Bt'Be)KAaHe Ha eBporo
nKP 10 flpasurencrgeHa noMou.l - 6e3 cneLll4anHa Bpb3Ka c oneparhBHaTa AeiHOCT
nKP 12 KoHcottu4aque - npeAnpllerl,4n ctc cnequanHo npe,qHa3HaqeH[e
nKP 13 CtgnaecrHo KoHTpotlupaHfi npeAnpuerun - HenapuqHu BHocKtl or

KOHTpOnnpaq Te cbApyxH|,4qtl
nKP 15 Onepar eer nu3uHr - crrlMyut4
nKP 21 AaHbLltt Blpxy AoxoAa - Bb3craHoBtBaHe Ha npeoqeHeHure

HeaMopT14314 pyeMu aKr vBk
nKP 25 AaHbL1t4 Bbpxy AoxoAa - npoMeHu B AaHbqHrls craryc Ha eAHo npeAnp fiTl4e

In HeroBuTe aKLlnoHepu
nRP 27 OqeHrBaHe cbAbpxaHnero Ha onepaLlrlt4, BKnoqBaqtl npaBHara Qop[la Ha

nu3uHr
nKP 29 OnoBecrflBaHe - cnopa3y[4eHre Ha KoHqecnoHHa ycflyfa

nKP 31 flpttxo4 - 6aprepHn cAenKIr, BKroqBau.lrl peKnaMHh ycnyru

flKP 32 HeMarepuanH[ aKr B - pa3xoAl4 3a HrepHer crpaHulltl

2.1.3.C.reroBogHa |(oHBeHqttF

OUHaHCOBIFT OTqeT e CbCTaBeH npu Cna3BaHe Ha KoHBeHq HTa 3a UCTOpl4']ecKaTa qeHa' C

t4SKJ.llOqeHUe Ha fiHBeCTnltloHHt4Te MoTtl I Ha Q[HaHcoBl4Te aKr[BU Ha pa3nonoxeHfie 3a

npoAax6a |/| 3a rbpryBaHe, Kol4ro ca npeAcraBeH[ no cnpaBeAn[Ba crol,Hocr' KaKro e

onoBecreHo e 6enexxute no-HararlK.

2.1.4.CqeroBoAHu npeAnonoxeH]1n u nplt6nl:lrenH]{ cqeroBoAHll npeqeH|(u

PbKoBoAcrBoro e n3Bbptuuno lai-4o6pnre npeqeHKtl npeAnonoxeHl4g 3a

O6CtOnrenCtgata, KO14TO OKa3BaT BnhgHUe la ClOfrgOgtUre Ha npu3HaTnTe anUBu u naC Bl4'
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Karro u Ha ycnoBH'lTe aKTuBr4 ,r nacuBt4 KbM AaTaTa Ha n3roTBf,He Ha QnHaHcoBl4g OTqeT.
Te3l4 npeqeHKu u npeAnonoxeH[r ce ocHoBaBar Ha Har]uqHara nHQopMaquf, KbM Aarara
Ha cbcTaBtHe Ha d|4HaHcoBt4F orqer .

2.1.5. OTqerHa Banyra

CbrflacHo 143r4cKBaHInra Ha 6bnrapcKoro 3aKoHoAarencrBo ApyxecrBoro u3rorBg
Q HaHcoBure c!4 orqeru B HaquoHarHara Banyra - ObnmpcKt,t neBa. Or 1999 r.
6rnrapcxurr nee e SuKclpaH KIM eBporo B orHoueHue 1.95583 fleBa 3a 1 eBpo.

2.1.6. CAenKx c qyx(AecrpaHHa Banyra

CAenKure B qpKqecrpaHHa Banyra ce orqnrar a neea no o+uqnanrurr o6uexen rypc la
6HE KbM aarara Ha cAenKara.
KypcoB[Te pasfil4Kn or onepaq|.lu I npeoqeHK[ Ha aKTuBl4 u nacuBl4, AeHoMrlH paHu B
qpKAecTpaHHa Banyra, ca BKnoqeHu B oTqeTa 3a AoxoAure 3a nepfioAa Ha Bb3HnKBaHeTO
t4 M.

Baxru o6ruetxn KypcoBe B Haqanoro t4 Kpag Ha orqerHt4q neproiq:

Kr'u KbM
31.12.2007 31j22006

USD 1=
EUR 1=

1 .33122 neea
1.95583 neBa

1 .48506 reaa
1.95583 neBa

2.1.7. CpaBHlrenHr AaHHr

ApyxecrBoro npeAcraBn cpaBH[TeflHa uHQopMaqu9 BbB +nHaHcoBlrre orqer 3a eAHa
npeAXoAHa roAuHa /nepxoA/. Koraro e Heo6xoAt4[4o, cpaBHurenH re AaHHn ce
peKnaclQt4qupaT, 3a Aa ce nocTurHe cbnocraBuMocT cnpgMo npo[4eHl4 B npeAcraBgHero Ha
TeKyqaTa roA4Ha.

3, OHHaHcoBn /na3apHr,r/ pr,rc|(oBe

3,1. r|nKB]lAeH pr,rcK

Ir4KBtlAHt4F pt4cK e cBbp3aH c HectorBercBue Ha MarypurerHnre crpylciypl4 Ha aKTfiBtlTe t1
nac[Bfire. 3acrpaxoearennus 6usxec e cBbp3aH c exeAHeBHo snnal4aHe Ha o6esqereH4t
no 3acTpaxoBaTenHu AoroBoprl, KaKro 14 Apyrl4 3aAbnxeH19, Kot4TO Bt3H14KBaT nprl
o6t4,]afiHara AeiHocT. flpyxeCreoro eXeAHeBHo CaeAu u KoHTponnpa cBoure noTpeoHocTt4
or BXoArr4t4 tt n3xoAetLlt4 napl4qHfi norotltl. 3a 4a ocnrypll cBoFra nfiKBt4AHocr ApyxecrBoro
uHBecl4pa u noAAbpxa ueo6xo4utt pa3Mep or KparKocpoqHl4 t4HBecrt,tql4l4 npeiq MHo B
KparKocpoqHu Aeno3url4 e 6aHru u Apyft4 KparKocpoqHu SuHaHcoBrl t4HcrpytleHrl4

EpyxecrBoro ce crpeMl4 Aa noAAtpxa oanaHc [4eMy cpoqHocr Ha np BneqeHue pecypc tl
TbBKaBocr np !43nonsBaHe Ha cpeAcrBa c pa3n[qHa MarypfiTerHa crpyKrypa OcBeH ToBa

ApyxecrBoTo r43BbpuBa TeKyqa oqeHKa Ha nuKBl4AHtlg pt1CK.

3.2. BaryreH pncK

BanyrH,|F pt4cK e cBbp3aH c pt cKa croiHocrra Ha QuHaHcoBI4Te aKrvsv u nacuB[ Aa ce
npoMeHn nopaA[ u3MeHeHue Ha BanytH]ls Kypc. EpyxecrBoro He pa3norara cbc
3Haq!4TetieH nopr$ein or Q[HaHcoBl4 aKruBx AeHoMrlHtlpaHu B Aonapu Ha CAU.I. CyMara Ha
3a.qbnxeHuFTa no AoroBopr4 B Aonapn Ha CAI! e He3HaqMrenHa.

3,3. JI]|xBeH p[rcK

JluxBeHuq pucK e cBbp3aH c eOeKr[Te or [3MeHeHxero Ha na3apHnre ruxBeHu paBH[qa
Bbpxy QnHaHcoBoro c'bcronHfie Ha ApyxecrBoro l/ HeroB[Te napuqH noroLll4
CnpaeeAnneara croiHocr Ha o6n[raqrloHH Te uHcrpyMeHr c (pt4KcupaHu KynoHHtl
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nnaulaHl4c Moxe Aa ce npoMeHu B pe3ynTaT Ha npoMeHnTe B nuxBeH!4Te npoqeHTl4.
Ir4xBeH[Te AoxoAfi Ha HcrpyMeHTure c nnaBarla n[xBa Moxe Aa ce npo[4eH B pe3ynrar
Ha npoMeH[Te B r][xBeHuTe npoqeHT . flt4xeeH nt p]lcK ce Ha6npAaBa I ynpaBneBa qpe3

noAxoAgr! u36op Ha uHcrpyMeHTfi c Q!4KcfipaHa r nnaBaula nuxBa, KaKro ,t qpe3

cbnOCTaBiHe Ha MaTypuTeTa Ha aKTuBl,4Te n 3aAbnXeH tTa.

3.4. KpeAxreH pxcK

KpeAurHr,4r pr4cK ce xaparrep|/lgupa c eBeHTyanHara HeBb3t\4oxHocr Ha eMureHTa Ha
o6nuraqu9 unu Ha KpeAurononyqarent Aa nolac 3aAbrxeHurra cfi B cborBerHtlg
AOfOBOpeH CpOK. ApyxeCrBOrO ynpaBnsBa KpeAhTHrlF prlcK KaTo npeqeH9Ba BciKa
eKcno3ul-[4fl nooTAenHo h npeqeHgBa nHAuBt4AyanHfiTe Bb3MoxHocTtl Ha eMIireHTa Aa
oocnyxBa AoroBopeHlre BbB (puHaHcoBl4c tlHcrpyMeHT nnaulaHufi, KaKro KaqecrBoro Ha
np[eTxTe o6$neqeHrrg no KpeAt4Tl,4, aKo uMa TaKrBa.

4. 3raqnun cqeroBogHlt nontlTtlK]l

4.1.3anncaH1,| 3acrpaxoBareflHI npeM], ,t t }l3nrareHn o6e3qereH}l9

3acrpaxoBarerH Te npeM|,u ce orLL4Tar Karo np xoAl4 Ha 6a3ara Ha HaqncneH npe3
oTqeTHaTa roAuHa npeMnu no 3acTpaxoBarenH[Te AoroBopt'|, He3aBuctlMo or +aKra, Lle
pr4cKl'T Ce OTHaCg 3a CreABaUlU OTqeTHn nepUOAt4. KOfaTo npeMIrl,4Te ca nnaTuMt4 Ha BHOCKI4'
BCr4qKr,r 6-bAeu.ll4 BHocKr ce noKa3BaT KaTo B3e[,laHrg oT KnueHTtl. HaqficfleHuTe npeMull
BKnOqBar AbnxuMt4 KoMlrct4oHHl4 Ha 3acTpaxoBarenHu nocpeAH qu, Ho He BKnEqBar

AaHbqu TaKcu ,1 Apyrn. 3acTpaxoBaTenHl4Te npeM|/lfi no 3aAbrxuTenHule 3acrpaxoBKu ce
np[3HaBaT KaTO npuxoAt4 3a oTqeTH[g nepnoA Ha cKnpqBaHeTo l4M.

4.2.np}|xoAHre no nacrBHo npe3acrpaxoBaHe I cb3acrpaxoBaHe

np!4xoA[Te no nacuBHo npe3acrpaxoBaHe ce orqttrar Ha 6a3a Ha npe3acrpaxoBarenH[Te

AOrOBOpr,4. f'lph Cb3aorpaxoBarenH re AoroBop!4 3a np!4xoA ce npl43HaBa caMo Aena Ha

Apy)KecrBoTo B o6u.{ara cyMa Ha 3acTpaxoBarenH Te npeMuuTe, npuxoAure oT KoMt4cl4oHHl'4
no npe3acTpaxoBaHe u cb3acTpaxoBaHe ce npu3HaBar B clorBeTcTB[e c,qoroBopuTe B
MOMCHTA HA Bb3HI,4KBAHETO UI\4.

4.3. Haq11cneHlr o6e3uereH]1e

Ha.{uCneHUTe O6e3UleTeHUq. HeTHO OT npe3aCTpaXOBaHe, BKnloqBaT BCt4LlKu nnaulaHl4g,
HanpaBeHr npe3 TeKyqaTa $unacosa roAuHa, Ha[4aneHfi c BbScraHoBeHhre cy[414 oT
npe3acTpaxoBaren , yBefluqeHu c npoBl43l4l4 3a npeAcronull4 nnaulaHuc 3a reKyulaTa roAxHa
{ HaMafleHu c pesepBa sa Bucsryv nnaulaHfiF 3a npeAxo,qHne oTr]ereH nepuoA B 6pyrnara
cyMa Ha x3nnaTeHure o6e3qeTeHlF ce BKnoqBaT peanHo nfiaTeHure o6e3qeTeHug'
BKnloqrTenHo u3BbpueHl4Te pa3xoA!4 3a ypexqaHe Ha npeTeHql414 t4 ce np[cnaAaT
noflyqeHrTe cyMl4 u Haq[cneHure B3eMaH[g no perpec!4 n a6aHAoHt4.

4.4. TexHlr.recKrl pe3epBu

CbffacHo K3 ce stlcxga SacrpaxoBarenure Aa cb3AaBar u noAAlpxar 3acrpaxoBarenHu
p$epBu no peA I MeroAuKa, onpeAeneHu or Kouuctlsta 3a SuHaHcoB HaA3op c HapeAOa.
3a,qeneHrre pe3epB ca efleMeHT Ha cqeroBoAHure pa3xoAl4.

3acrpaxoBarenH[re pe3epBu, Kot4To ApyxecrBoro 6opMl4pa B Kpae Ha orqerHuq nep oA ca:
flpeHoc-npeMueH pe3epB; Pe3epB 3a npeAcrorlJ..ltl (aracnqu) nnaulaHhn; Pe3epB 3a

Hacrr'n!4nh, Ho Heo6qBeHu u1ern, 3anacel +oHA no 3acrpaxoBKa "KpeA Tl4" Ca

SopMupaHu cbrflacHo HapeAoara 3a peAa I MeroAnKara 3a o6pa3yBaHe Ha
3acTpaxoBarenH Te pe3epBtl.

npeHoc-npeM[iHt4g pe3epB npeAcraBnFBa qacfia or HaqucreHure npe[4uli4, Ko9To

.qpyxecrBoro 3aAerg 3a noKpuBaHe Ha 3aAbnxeHl4g flo Beqe cKnlo'leHu, Ho Heu3TeKn Kbl\4
Kpag Ha oTqeTHug nepuoA 3acTpaxoBare.nHn AoloBopl4, HeTHrl oT npe3acTpaxoBaHe.
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MeroAtr, [3nor3BaH 3a rr3qncnrBaHe Ha npeHoc-npeMuiHt4fl p$epB e "MeroA Ha roqHara

Pe3epBbr 3a npeAcrort4l4 nlraqaHltfl npe,qcraBnqBa gaAeneHa cyMa, fiMau]a 3a qen Aa
noKpue nnaqaHu9Ta Ha 3acTpaxoBaTeng 3a Bb3Ht KHaIU npeA{ Kpag Ha OTqeTH g nep O,q
3acrpaxoBarerHu r4cKoBe, Ho Bce oule HeypeAeHu KbM KpaF [4y. pe3epBr,T e 3aAeneH no
MeroAa "ll]era no !.lera", crrflacHo AaHHure 3a per crpr.tpaHure uleru u pa3[4epa Ha
3acTpaxoBaTenHuTe ncKoBe oT perucTrpa 3a uleTt4Te.

Pe3epBbr 3a Hacrbnhfln, Ho Heo6iBeHu uler npeAcraBnrBa SoHA, 3aAenrH 3a noKpuBaHe
Ha uleru, Kol4To ca creAcrBr4e Ha cb6t4Tt4q, c6b,qHafiu ce KIM Kpag Ha nep oAa, 3a KofTo ce
clcraBs orqera, Ho Kot4To He ca o6sseHu Ha 3acrpaxoBarent. pe3eDBbr e r3qucneH no
"Bepr4xHo crrn6oBu MeroA".

Sanacex $oH4 no 3acrpaxoBKa Ha Kpe.quru e 3aAtnx[TeneH 3a 3aAencHe, ,r3r{l4cflflBa ce Ha
roAuLuHa 6a3a x qenra My e Aa noKpt4e HenpeABuAeHo He6naronp srHo pa3Blrue Ha pucKa
npe3 roAt,tHara. 3a,qenfl ce or nonoxllTenHfifl pe3ynrar no 3acrpaxoBKa KpeAurt4.

4.5. AKBr3xqlroHH1| pa3xoAtl

AKBu3aquoHHure pa3xoA{ ca pa3xoArlTe, Bb3Hr4KBau.l[ nph cKno!]BaHe Ha
3acrpaxoBarenHure AoroBopl4. Te aKr|oqgar KaKTo npeKhre pa3xoA Karo aKBugt4llt4oHHt1
KOMr4Cr4OHHrl I pa3XOAnTe no aAMuHtlcTpr4paHeTo Ha AoKyMeHTuTe np cKnto'tBaHe Ha
3acrpaxoBarenH!4g AoroBop, TaKa I cBtp3aHure c npoAaxoflTe Ha nonuLlt , Karo peKnat4a,
MapxeruHr, o6pa6orKa Ha npe4noxeH rra u Ap

4.6. Herrr oneparhBHu pa3xoAtl

HerHxre oneparxBHh pa3xoAu BKnpqBar: pa3xoiqure, Bb3Ht4KHan BbB Bpb3Ka cbc
croupaHero Ha sacrpaxoBarenHr npeM u, aAM!4HrlcrparupaHero Ha noproeina, nact4BHoro
npe3acTpaxoBaHe,

4.7 . Uuorn MauuHlr ,r c'bopr'xeHfit

14Morure, Ma[lrH[Te r cbopbxeHuFTa npeAcraBngBar HereKyu-lt4 aKTrlBr4, Kot4To uMar qeHa
Ha npugo6raare HaA 500 neea.

l4n,torrre, MauuHure r cr,oprxeH rra ce npe.qcraBrr no qeHa Ha npuAobuBaHe, HaManeHa
c HaqucreHara aMopru3aquc v gaty6vl or oOe3LleHKa c r3KnloqeHue Ha crpa,qure, Rot4To ce
npeoqeHFBar no cnaBeiqn Bara uu croigocr KbM Aarara Ha 6anaHca, onpeAeneHa or
n4qeHgupaH oqeH Ten. flph yBenuqeHue Ha crofrHocrra cneA npeolleHKa, yBefiuqeH ero ce
orHact B co6crBeHuq ranutan - "flpeolleHbqeH pesepB".

l4n,tornre, MauJuHure 14 cboplxeHlnTa ce aMoprtt3l4par no n HeiHuF ueroA npe3 TexHut
none3eH cpoK Ha eKcnfioaTallur, Karo oTqerHara unu npeol{eHbqHara hM croiHocr ce
HaMartBa Ao pa3Mepa Ha 6anaHcoBara |,1M croiHocr ct'c cneAHure roArlutHrl
aMoplu3aquoHH14 HopMt4:

. CrpaAu
o KoMnprpr4, u neprQepHt4 ycrpficrBa
o Agrot\4o6unl
o Cronaxcru [HBeHTap

4 Y o
50%
25o/o
15%

Haq[cngBaHero Ha aMopru3aqugla 3anoqBa or Aarara Ha BbBeXqaHe B eKcnnoaraq F Ha
aMopTr4314pyeMuer aKruB.
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4.8. HeMarepl,|arHh aKTuBr,l

flpeAcraBeHure B 6anaHca HeMarepuanH[ aKr!4B npeAcraBniBar n qeH3u r/ co+Tyep.

flbpBoHa,lanHo HeMarepranHlre aKTuBr,4 ce oqeH9Bar no qeHa Ha npn4o6uaaxe, xorro
BKJuoqBa noKynHara qeHa (BKntogt4TeflHo Mr,4Ta 14 HeBb3craHoBrlMu Aaslqr) Bc qKu npeKt4
pa3xoAu 3a noAfoToBKa Ha aKTuBa 3a ll3nor3BaHero My no npeAHa3HaqeHue.

OTnucBaHero Ha HeMarepuanHn aKfuBu or oanaHca e npu npoAaxoa unu KoTaro aKT'rBbr
oKoHqarenHo 6bAe x3BaAeH or ynorpe6a cneA orn cBaHero My He ce oqaKBar H KaKBU
Apyru uKoHoM14qecKl,r u3rorqu.

HeMarepuanHure aKTt4Bu ce aMoprr4gupar no fluHeiHuF MeroA c roAnlHa aMopru3aqnoHHa
HopMa 20%, Karo a[ropru3aqurra sanoqBa Aa ce Haq cnFBa or Aarara Ha BrBer(qaHe Ha
aKr,{Ba B ynorpeoa.

4.9. ,[axrvxo o6narane

MCC 12 AaHbqx Bbpxy AoxoAa

,qaHbKbr erpxy neran6ara sa roAuHara BKnloqBa reKyul4 t4 orcpoqeHfi AaHbLIt4. EaHbK
Btpxy ne,{an6ara ce npn3HaBa B OT,lera 3a AoxoAure, ocBeH aKo He e cBbp3aH cbc crarnu,
Kor,rro ce orHacqr Ar,rpefiHo B Kan rana, Karo B To3r,r cnyqaff AaHbKbr cbulo ce oll ra B
KanhTana.

TeKyu.l4FT AaHbK ca o'{aKBaHure AaHbLrHr4 nraulaHuq etpxy o6naraenaara ne.{an6a 3a
roAuHara, ce lt3qtacflqBa Ha 6a3a AaHb.rHr4Te craBKu B cuta Kr'M Aarara Ha l43rorBnHe Ha
cqeroBoAHun 6anaHc. 3a orqerH14F nepfioA cnopeA 6bnfapcKoro AaHrqHo 3aKoHoAarencrBo
ApyxecrBoro Abnxfi Kopnopar[BeH iqaHbK B pasMep Ha 10% Bbpxy obnaraen,tara cn
neqan6a.

OTcpoqeHuFT AaHbK ce HaqucnqBa, Karo ce [gnon3Ba Mero,qa Ha nacfiBure B cqeroBo,qHug
6ananc n ce orHacg 3a BpeMeHH!4Te pa3n[Ku Mex(Ay oanaHcoBara crofHocr Ha aKtuBtilre u
nac Bure 3a qenuTe Ha QuHaHcoBoTo oTq[TaHe u 3a AaHbqHu qenu. He ce npu3HaBar
BpeMeHH[Te pa3Jlr4Kr4, OTHaCf,r4r4 Ce AO: nOnOXUTenHa penyraqtl9, KoFTo He noAnexu Ha
AaHr''4HO O6naraHe; nbpBoHaqanHoTo npu3HaBaHe Ha aKTl4Bt4 hnv nacvtBn, Kot4ro H9[4aT
e$err Bbpxy cqeroBoAHara n!4 AaHtqHara ne,lan6a u pa3nnKu, cBrp3aHn c uHBecr Lll4l4 B

AbulepH[ ApyxecrBa, npu nonoxeHne, qe 3a rFX He ce oqaKBa Aa 6bAar Bb3BbpHaru B
6nn3Ko 6bAeqe. PagMepbr Ha orcpoqeHut AaHbK e ocHoBaH Ha oqaKBaH n HaqrH Ha
pean[3aqr.tn Ha 6anaHcosara crofiHocr Ha aKTl,tBure !4r]u nacltBure, Karo ce npunafar
AaHrqHuTe cTaBKu Ban AHu 3a nep oAa, npe3 KotlTo ce oqaKBa Aa ce peajlu3l4paT
orcpoqeHuTe AaHbqr4.

4.l0,14HBecrHqr,rx Ha 3acrpaxoBarenH]1re pe3epB1,| x co6crBeH1,| cpegcrBa

EpyxecrBoro r4HBecrupa 3acrpaxoBarerHnre pesepBu B AbnroBl4 qeHHrl KHnxa, B ToBa
qrlcno qeHHu KHuxa, u3AaAeHu un rapaHTupaH or Peny6nuxa Sbnraput unn or AbpxaBa
qneHKa, aKqu[, AFnoBe B |,1HBecrn.u,roHH[ ApyxecrBa AoroBopHt4 $oH4oee, Aeno3rlTtl BbB

QlHaHcoBn r4Hcn4Tyr..lt4r,r u HeABuxt4r\4r4 uuorn, reo6peueHeH" c rexecr!4, . l4HBecrnll4[Te Ha
co6creeHhre cpeAcrBa BKnoqBar cbyqacrun Ha ApyxecrBoro B Kan ran[Te Ha acoquxpaHtl
r4 Apyfu npeAnpusrrlg, Aen03uTl4 ata $unancoeu nHcr{Tyqtrt4. Otqntatero Ha Q14HaHcoBure
arrrgu e cro6oaano MCC 28. 39.

flpfi nbpBoHaganHo npu,qo6uBaHe SuHancoBxre aKT]lBu ce or'lurar no qeHa Ha
np AoOuBaHe, ButoqBaqa cnpaBeAnr4Bara qeHa nnoc Bct4qru pa3xogl4 no !43BbpLrBaHe Ha
cAenKara. flocneABau.lara oqeHKa ce u3BbpuJBa no MeroAa Ha cnpaBeAn!1Bara crotlHocr 3a

+uHaHcoB Te aKTuBx, AbpxaHr4 3a rbpryBaHe u QuHaHcoBr arrfie , o6geeHn 3a npo,qax6a.
OuHaHcoBure aKTuBu ce npeol{eHqBar exeMeceqHo no cnpaBeAn Brl qeHu, Karo pa3n Kara
Melt1qy qeHara Ha np Ao6uBaHe u cnpaBeAn[Bara qeHa ce orHacq B orqera 3a AoxoAure.
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hxeeclaqnonnure ltMoru ce npeAcraBnr no cnpaBeAnnBara un,t crofinocr, onpeAeneHa or
nuqeH3upaH oqeHtaTen. CnpaBeAt[Bara croiHocr ce onpeAenq Ha 6aga reKyu]I4 qeHu Ha
aKTuBeH na3ap 3a noAo6Hu nuorr. I'leqan6ara unn 3afy6ara, Br3HuKBaula or npoMFHa B
cnpaBeAnfiBara crofrHocr, ce npu3HaBa B orqera 3a AoxoAure. flpuxo4rre or HaeM Ha

HBecrur.l4oHHr4 r4Moru ce np 3HaBar Ha 6a3a reKyulo Haq cnrBaHe, Karo ",EoxoA or
HBeCTUUt4l,,1 Ha hHBeCTUUtIOHH14 14MOTl,4".

4.10.1, CnpaBeArrBa crofiHocr Ha Qnnancoenre aKTnBtl r nacIBtl

Crrnacno MCC 32 ,,OuHaHcoBt4 r4HcrpyMeHrx: OnoBecrrBaHe u npe,qcraBFHe", KaKTo t,t B
nocraHoBKure ga onoBecrFBaHe, npeAcraBeHu e MCOO 7-OuHaHcogt4 t HcrpyMeHTu-
onoBecrcBaHe, e Heo6xoAr4Mo Aa ce onoBecru HaAeMHara nasapHa uH$opMaqusra 3a
cnpaBeiqnuBara croiHocr Ha np[rexaBaH[Te or ApyxecrBoro SnHaHcoBt4Te aKTrlB 14
nac Bt4. CnpaBeAn Bara crofHocr ce ,qe$l4Hnpa Karo crofiHocrra, 3a KoFTo eA|4H aKT]tB
ruoxe 4a 6r,4e 3aMeHeH tanu eAHo 3aAbrxeHue voxe Aa 6r4e ype4eno npu qecrHa cAenKa
Me{qy uHQopMr4paHu u xeflaeu..pl ocbulecTBFBaHeTo Ha cAenKaTa cTpaHrl.

Acoqx1,|paHr npeAnpner]lt

AcoL.ll4!4paHu npeAnpuen4n ca ApyxecrBa, B Korrro KoMnaH[rra ynpaxHsBa sHaqurenHo
Brl4tHue, Ho He u KoHTpoa Bbpxy SuHaHcoBara u oneparuBHara nonur Ka. l4HBecrn.ll4 Te B
acoqt4 paH[ npeAnpu9Tus ce npeAcraBn no MeroAa Ha cobcrBeHl4s Kanuran, KbM Aarara Ha
nocneAHut x3rorBeH Sunancoe orlrer, crTnacHo !43t cKBaH[rra Ha MCC 28 ,,l4HBecrhl1nr B
acoquupaH npe4npurrur" .

4.11. Mareplranxl,t 3anacr

Marepuannure 3anact4 ce oqeHtBar no AocraBHa crofHocr, Kotro BKnloqBa Bcr4riKtl pa3xoAt4
no 3aKynyBaHero, KaKro 14 Apyru pa3xoAr,r, HanpaBeH BbB Bpb3Ka c AocTaBqHeTo |/lM Ao
cerauHoTo MecTonoloxeH|/1e u cbcTogHue.
flp [3nucBaHero Ha ftlarepuafl[Te ce u3non3Ba MeroAa Ha KoHKperHoonpeAeneHa LleHa.

4.12. Bzeuaws no 3acrpaxoBKll

B3eMaHr4sra no 3acrpaxoBKll orpa3nBar Haq[cneHure 3acrpaxoBarenH npeMfi, npr43Harrl
3a nplxoA, Bb3Hr4KHan[ npea reKyqus un!4 npeAXoAHn orqerHfi nep[oAr,i. Orqurar ce no
TsxHara oqakBaHa pean 3upyeMa crofiHocr. Kr,u xpan Ha orqerHug nepuoA ce npaBtl
nperneA Ha Bcrq(u B3eMaHfil, Karo ce onpe.qenFT TpyAHocb6l4paeMure u Hecb6upaeM Te
B3eMaHl4F. Hect6upaeuure BseMaHfifl ce 3nficBar npe3 nepuoAa, npes KofiTo ca
onpeAefleH[ Karo raKuBa. BseMaHuqla ce o6e3qeHrBaT no peAa Ha MCC 36.

CbrnacHo KoAeKca 3a 3acrpaxoBaHe B cnyqa!4Te Ha pa3cpoqeHo flnar4aHe BHocKara or
3acrpaxoBaTenHara npeMun ce nnaqa B cpoKa, yroBopeH B 3acTpaxoBarenHuq AoroBop.
CbrnacHo qn.202, an.2, 3acrpaxoBarener uMa npaBo Aa npeKparu AoroBopa npl4
Henral4aHe Ha pagcpoqeHa BHocKa. B ApyxecrBoro npeKparffBaHero Ha
3acrpaxoBareJtHt4Te AoroBopr4 Bnu3a B cuna 15 AHU cneA u3Tr4qaHe Ha Aarara Ha naAexa Ha
paScpoqeHaTa BHocKa. HecbbpaHure B3eMaHl/1F 3a BHocKr4 no 3acTpaxoBaTenHu AofoBopl4 ce
ornucBaT u3rlFro cneA npeKpaTgBaHe Ha AofoBopa.

4.13.B3eMaHlafl r,r 3a4bnxeH],rr no npe3acrpaxoBarenHa gefi Hocr

BgeMaHuFTa n 3a,qbflxeH[FTa no npe3acrpaxoBareflHa AeFHocr orpa39Bar HaqucneH Te
npe3acTpaxoBaTenH[ npt4xoAr4 u pasxoAr4 no nacuBHo npe3acTpaxoBaHe, Bb3Hr4KHafl[ npe3
TeKyqug unl4 MuHaru oTqeTHtl nept4oAr4.



EENEXK]4 KbM OI4HAHCOBh9 OTI{ET HA 3A "EBPOI4HC" AA
3A rOArHATA,3ABbpulBAt4A HA 31 AEKEMBPI4 2007

4.14. AoxoAn Ha Haer[ fl]aqa

KoMnaHr4FTa np 3HaBa Karo gaAbrxeH[e HeAlcKoHTupaHara cy[4a Ha oqeHeHure pa3xoAll
no nnaTeH roAl4ueH oTnycK ,l Ha'lncneHxg 3a HOLI, o\taKBaHn Aa 6bAaT 3annaTeH[ Ha
cnyx[Ten re 3a n3[ruHaJt4l or']ereH nepuoA,. CbrnacHo l,t3ncKBaHuqra na MCC 19 AoxoAn
Ha Haeru n|,qa, pa3xoiquTe ce npfigHaBar B OT..]eTa 3a AoxoAfiTe.

4.1 5.Fpanuqa ua nnarexocnoco6xocr

Crrnacso ,,HapeA6ara ga co6creeHure cpeAcrBa I rpaHullara Ha nflarexocnoco6socr ta
sacTpaxoBaTenHuTe t4 3ApaBHOOCt fyp TenHUTe ApyXeCTBa", rpaHuqaTa Ha
nnarexocnoco6Hocr ce onpeAenc no cneAHxre MeroAt4:

- r43qucneH[g cnp9Mo npeM uTe,
- l43t{l4cneHug cnp9Mo cpeAHofoAt4ruHt/F pa3Mep Ha npeTeHLlrluTe

TpaH qara Ha nflarexocnoco6nocr e paana Ha no-Br4coKti4l or ABara pe3ynrara.
[paHuqaTa Ha nrrarexocnoco6nocr Ha ApyxecrBoro K'6M 31.12.2007 roAuHa e B pa3Mep Ha
7 453 xttn. neea. Krt4 31j2.2006 roAnHa rpaH uara Ha nnarexocnoco6Hocr e 6una 6 511
XL1T. NEBA.

5. 3anrcanu npeurl

31.12.2007 31.12.2006
3nononyxa

3a6onsaaHe

CyxonbrHn npeBo3H14 cpeAcrBa 6es pencosn npeBo3Htl
cpeAcTBa

IerarenHu anaparr

flflaBarenH crAoBe

ToBapu no BpeMe Ha npeBo3

floxap u flpupognu 6eAcrBl,4ff

lJ-leru Ha uuyulecreo

TO Ha aBToMo6 nucrure

O6lrla rparqaxcxa orroBopHocr

KpeA{r14

TapaHq14x

Pa3Hfi SuHaHcoBu 3afy6u

noMoq npu nrryBaHe

1 5 ? ?

o

29,726

7'l

1 ,090

1 ,004

4 ,101

I ,312

22,720

1 ,165

456

446

1 ,949
999

1 ,070
8

20,319

951

788

822

21 ,921

912

319

349

788

1,084

66,578 52,685

flpes u3TeKnhF orqereH nephoA Haf-ronnM Arn B 3acrpaxoBarerHr4e noprQefin Ha
ApyxecrBoro r4[4ar 3acrpaxoBKure "Kacro Ha MnC" c 29,726 xr4r. neBa 3an caH npeM rl 11
"Tpax{qaHcKa orroBopHocr Ha aBTor\4o6nn crure" c22,720 xhn. reBa., Ko ro npeAcraBnrBar
78,80% or qen F 3acrpaxoBareneH nopr$efn. Or rqx npeHeceHfi B creABau1 orqereH
nepuo,q qpe3 npeHoc npelrufrH r pe3epB ca cborBerHo 8,845 x n.neBa 3a,,KacKo Ha MnC" t4
9,298 xun.neaa 3a ,,TpaMaHcKa orroBopHocr Ha aBTot\4o6 nucr re"
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6, Haqncneun o6elqereHun, HerHh or npe3acrpaxoBaHe

31.12.2007 31j22006
t4gnnarett cyuu u o6esqerenun
AFn Ha npe3acTpaxoBaTenuTe
npoMf,Ha B 6pyrHara cyMa Ha pe3epBa sa npeAcroeu1rl
nflaqaHur / yBenuqeHue
npoMgHa B.qena Ha npe3acTpaxoBaTen4Te B pe3epBa 3a
Br4orl4U flnaulaHu9

6.1.l43nnareHn cyuu I o6esuqerenlrn

l43nnareHu o6esr4erennn /6pyrta cyva/
l4gnnarenu cyMl4 no perpecHu npereHq u
Paaxo4u cerpsan[ c ype4aHero Ha npereHLlt4r4
Ha,{r4cneHu npuxoAr4 or ynpaxHeH[ npaBa Ha perpecr t4
a6aH,qoHrl

6.2. l43nflareHx o6e3qereH]1n /6pyrHa cyMa/

3nononyra
3a6onssaHe
Cyxonrrnn npeBo3Hr4 cpeAcrBa 6ee pencoar npeBo3Hti4
cpeAcrBa
flnaBareflHn cbAoBe
ToBapfi no BpeMe Ha npeBos
floxap u nprpo4n 6eAcrBllt
lJ-leru na unayqecreo
FO Ha asro[4o6unucrrre

Obula rpaKAaHcKa orroBopHocr
KpeAlr14
TapaHqru
PasHu $urarcoeu sary6u
flouroq npu nrryBaHe

7, HerH1,| oneparHBHr,t pa3xoAx

a KB r13 ri4 r.l rloH H X pa3XOiqU

aA [4l4 H r4CTpaTU B H pa3XOA14

np$acrpaxoBarenHu KoMt4cl4oHt u yqacrne g neqan6ata

(23,752) (1e ,171 )

31.12.2007 31.12.2006

(23,752)
I  I , Z J Z

1  1 A t

(19,171)
3,331

(4,020\

2,399

(15,745) (17,461)

31.12.2007 31.12.2006
(20,461)
(2,169)
(3,020)
.t aoc

(15,520)
(2,116)
(2,682)

1 ,147

185
6

12 554
428
233
560
110

5 355

207
91
11

432
289

68
4 a

8 958
264
197
720
113

4 259

228
149

283
269

20 461 15 520

31.'t2.2007 31.12.2007
(11,241)
(16,2't7l
6,271

(6,640)
(14,354)
7,078

(21,187) (13 ,916 )
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8. ,Qoxog or nneecrrqrru

nplxoA or 3eMs u crpaAu
np xoA oT npeoqeHKa Ha [HBecTnlr4l4
npfixoA oT nuxBr4 no Aeno3]tTu u qeHH KHuXa
nertan6u or peart,|3aquqra Ha nHBecrutlrlt4

pa3xoA[ no ynpaBfleHt4e Ha IHBecTfi tlt4ti4Te, BKnrcr{UTer]HO
NVXBU
Orpuqarennu pagnuKu or npeoLleHKa
3ary6u oT peanu3aqug Ha uHBecTn[4t4

31.'t2.2007 31.12.2006
66

4,104
518
289

11
1,639
386
46

4,977 2,082

(82)

(858)
(44)

/ 2 2 \

(s32)
(17\

(e84) (e82)

HereH AoxoA or t4HBecrut.[414

9. CTpyKrypa Ha ,|HBecr!,rqnxre

Crpa4u
Arquu u 4pyru ueHHr4 KHuxa c npoMeHnr4B AoxoA
,{srronra rIeHHlr KHr{xa rr apyfr4 rIeHHr.r KHr4xa c
tpilr<cupau goxo4

,fleno3unr BbB SuHaHcoBt r,t Hcrltry r.l n 14

10. B3eMaHue lr Apyrr.t reKyu{],| aKTxBx

B3eMaHt4q or 3acrpaxoBKrl
Bgeuatun or np$acrpaxoBarenHt4 onepaLl!414
Bse[4aHt,tc no perpeclt u a6aHAoH14

,flpyru reryqu arrneu

11. flpyrn arrrer

Maursu u cbopbxeH14F
B T.tr. Ko[4nprpn u nepl4QepHu ycrpofrcrBa
HeMarepl4anHu afil4B14
B r.q. flpoDaMHu npoAyKru
napt,t,{H14 HanlqHocrrl no 6atxoeu cr\4etxu
napt4qHu Han qHocru no Kaca

31.122007 31.'t2.2006

1 0 0 ? 1  , 100

F  4 7 1

8,506

7,644

4,073
2,718

6,931
3,435 4,219

24.7 58 17 ,941

31.'12.2007 31.'t2.2006
18,339
1,495
2,788
1,484

9 ,155
4,291
2,263
2,836

24.106 18.545

31.12.2007 31.12.2006
1,982
340
807
807
662
564

1,608
206

1,046
1,046
626

3,091
4,015 6,371

10
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11.1. CrofHocr Ha aMoprx3npyeMl1Te aKrnBtl

Orqertara crofiHocr u HarpynaHure aMopr 3allt4u Ha
31 .12.2007 e KaKro cneABa:

atu1opTr43r4pyeMfire aKT B Kbt\4

Or,r.crofiHocr Harp.a-qrr
Crpa4r, uenonaaaHI ga co6crBeHu Hyx(4r or nocoqeHure
e 6enexxa 9.
KoMnorpri nepuSepHI ycrpotcrBa
CoQryepu t4 nuqeHsu
Tpaucnoprnu cpeiqcrBa
Cronaxcru rrHBeHTap
06qo

12. AxqnoHepen Kant4Tan

Cpe4xo npererneH 6pofi aKLpt4
fleqan6a B xrlrrrAu reBa
AoxoA Ha aKqr4s B neBa

13. Pe3epBrl

O6t4u pesepen
Peaepar or evucvr Ha aKqut4
,flonrnHnrennlr peoepau
Peeepar or npeoueHKa Ha aKTt4Bt4

14.1. flpenoc npeMreH pe3epB

6pyrxa cyua
Agn Ha npe3acTpaxoBaTeJttiTe
npeHoc-npeMueH pesepe, HemeH om npesacmpaxoeaHe

1 ,3 '16
1 ,051
1  1 0 0

3,301
725

711
392

2,059
325

7 ,592 3,487

31.12.2007 31.'t2.2006
10 ,000 7,500

Kanutanrt Ha ApyxecTBoro ce ct'crol4 or 9,99g,9g2 6por no ueHHu aKqu c Hot\4 HanHa
crofHocr 1ne. C nporoKon or 29.06.2007 or 0614oro cropaH'le Ha aKqt4oHephre,
ApyxecTBoro yBenu']ta Kannrana c c t43AaBaHe Ha 2 499 998 6pos HoBu HeAer Mt4,
nouMeHHr, 6e3HaruqHu aKqu|/l c npaBo Ha rflac c HoMuHaJrHa croiHocr 1 neB, u HaManu
Kan rara cu c o6e3c nBaHe ta 2 6por HeAen Ml4, nou[4eHHr4, 6egHan ,{Ht4 aKLlLl c npaBo
Ha flac, c HoMr,4HanHa cTofrHocT 1 nee acgra
EoxoAtr Ha aKqur 3a nepuoAa e 3qucneH Karo HerHara ne,lan6a ga orqerHufl nep[oA e
pa3AeneHa Ha cpeAHo-npererneH{F 6pofr Ha,qbpxaHure o6!4KHoBeHu aKqufi, KaKTo creABa:

31.12.2007 31.'t2.2006

8,749,993 6,246,574
5,374 4,237
0.61 0.68

31.12.2007 31.12.2006
071

J J O

694

504
2 'l A,i

338
421

5.354 4.614

O6ulure pesepeu ca +opMupaH or 3aAenFHe Ha 1/10 qacr or neqan6ara, cbrnacHo
l43r,4CKBaHUtTa Ha TbprOBCKt4t 3aKOH 14 yCTaBa Ha ApyXeCTBOTO.

14. TexHta.recKr pe3epB]l

31.12.2007 31.12.2006
21,582 12,917
6.430 4.659

1 l

15,152 8,258



EETEXKU KbM O]4HAHCOB]4fl OTqET HA 3A "EBPO]4HC" AA
34 TOAUHATA, 3ABtplllBAtqA HA 31 AEKEMBPI4 2OO7

14.2. Pe3epB 3a npeAcronqH nnaqaH]le

6pyrHa cyMa
49fl Ha npesacTpaxoBaTe|ure
Pe3epe sa npe)cmoeulu nnaulaHun, HemeH om
npe3acmpaxoeaHe

He3epBbT 3a npe,qcTogl4r, nlaqaHur B('toqBa oe3eDB
npeTeHqufi 3a HacTbnur|u cb6r4Tu9, KOT4TO He Ca o6cBeHlr
Ha u3roTBcHe Ha OTqeT u 3aAengHe Ha pe3epBa:

6pyrHa cyrvra
A9Ir Ha npe3acTpaxoBaTeiuTe
PSepe 3a e'bgHuKHanu,Ho Henpedaeeuu ulemu, HemeH
om npe3acmpaxoeaHe.

14.3. 3anaceH +oHA

15. 3aAuxexur u Apyrh nac"Btl

3a4rnxernr no ArrpeKrHr 3acrpaxoBarenHfi onepau!4tl
3a4rnxennr no npe3acrpaxoBarenHu onepaq u
Cyuu,4rnxumu Ha KpeA rHr4 l4HcrrlTytlrll4
3aAbnxeHnn Kb[,| rapaHL[,toHeH SoHA

fipyru xpe4uropt, BKnoqllTenHo AaH],tlu L1 coquanHo
ocl4fyp9BaHe

AKrIB no orcpoqeHu AaHtLlt4 or KoMneHc[pyeM ornycKl4

flacuB no orcpoqeH AaHrqu or pasfl Ka Mexqy
cqeroBoAHa AaHrqHa oanaHcoBa crofiHocr Ha
HeTeKyLtlu aKTuBt4

flacue or orcpoveHta AaHbqr4 or npeolleHKa Ha
uHBecT r.lrroHHl4 l4MoTt4
nacuBl4 no orcpo.teH!4 AaHbLU HerHo

5,078

3a Bb3H KHan , HO HenpeAsBeHl4
Ha 3acTpaxoBaTenq KbM MoMeHTa

31.12.2007 31 .12.2006
9,430

31.12.2007 31.'t2.2006
1 E  7 A A

6,463
10,378
5,300

9,302

5,170 3,499

4,260 4 7F?

31.12.2007 31.12.2006
I J121

31.12.2007 31.12.2006
403

3,222
,1 12.)

821

1 ,029

89
'10,054

937

411

751

6.607 12,242

16, Pa3xoAn 3a aaH'brltl

Crrna+to 3aKoHa 3a Kopnopar!4BHo I no4oxoAHo oonaraHe, sa 2007 4at-uvtara craBKa e
10%. Arrue re u nacuBtre no orcpoqeH,4 AaHbqfi Bb3Ht KBar B pe3ynrar HaqucteHtl AaHbrlt4
Brpxy neqan6aTa oT BpeMeHH{ pa3n Ku. flpt4noxeHara cTaBKa 3a o6parHoro nponBneHfie
Ha aKllBure I nacuBt,tTe no orcpoqeH[ AaHbqta B cfleABau..l nepuo4 e 10%.

16.1. Arrr,lell/nacl,lBr no orcpoqeHx Eanbqtl
31.12.2007

76

240

308

t2



6EnEXKt4 KbM O]4HAHCOB]4fl OTqET HA 3A "EBPOI4HC" AA
3A rOAhHATA,3ABLPlllBAlqA HA 31 flEKEMBPl4 2007

16.2. PasxoA]l/]lxoHoMr,$.r or orcpo.reHx AaHttln

Ha.rucneH aKTIB or orcpoqeHu AaHtLlLl or
KoMneHcupyeMri ornycK 3a cMerKa Ha Sl4H.pe3ynrar

Haqr4cneH nac B or orcpoqeHI AaH'bqt4 or pa3flt4Ka
Me)Kqy c'-reroBoAHa u AaHbqHa 6anaHcoBa crofHocr Ha
HeTeKyu.[4 aKTIBU 3a CMeTKa Ha npeoLleHtqHu pe3epB

HaqucneH nacuB or orcpoqeHfi AaHbL.ll4 or npeolleHKa Ha
uHBeCTI4Lll4OHHLl t4l\,loTu 3a CMeTKa Ha Ql4H. pe3yrTaT

Pa3xoAu no orcpoqeH AaHbL+4 /HerHo/

31.12.2007

29

91

87

17. CB'bp3aHl,| crpaH]|

KbM 31 AeKeMBpfi 2007 nocoqeH!4re nfiLla ca cBbp3aHu crc 3! "Eapounc" Afl

17.1. tl3nbnH reneH ArpeKTop, npeAceAarenu u qneHoBe Ha ynpaBureneH u HaA3opeH
cbBeT, npoKypl4cTt4.

{?.2. tl.peAnprlcrlrnt "EgpoxonF" Eunrapraa'A!', "EBponnft3 aYro" AA. 3OK "Ht4Konali
qyAorBopeq" AA, "EBpon i3 Acer AA", EBpon is peHra Kap" M, "Eapo$nxaHc" -Afl, ,
"HucaH CoQr,rn" EOO[, "Hracan Co$un" Koncynr" AA, "CKaHAuHaBuq Moropc" EA.[, "Ecnac

ayro" EOO!, "flxra f1r Ec Korrpon" M, "Co+uF Moropc" EOO[, "Eepoxon4 ruoru"
EboE,"Eapoxonn Mort4" BenuKo TbpHoBo, "Erponan" M, "EBporecr KoHrpotl" M,
"OopMonnacr" A!, "l-eoeHepronpoeKr" M, "EBpoQopyM" OO!, "Oopyttt nnpc" EOO[,

,,EBpor4Hc l4HtuyprHc rpyn", ,,Act4TpaHc acurypapu" PyMbHl4F, ,,Act4TpaHc nrsnxr" Pyurxur,

,,6ynneHA uHBecrMbHT", ,,Kapro excnpec", ,,Kapro Moropc", Kapro eKcnpec" Crapa 3aropa,

,,EBpoMo6un nuarrr",,,Erponan rpefiA",,,nnacrx!4M-T" M,

1 8.Aon'brHnrenHa nx$opllaqrn

3a orqerHus nepr4oA He ca HaqncfieHu n xBu 3a sa6aaeFirl nnau.laHun xru 6o4xera' n'tl
Karo npeAcraBnFBar HecbulecrBeHa rlacr cnpqMo QnlaHcoet,lr pe3ynrar Ha ApyxecrBoro

Ha ocHoBaHue qfl. 15, an.4 or Ycraea Ha H55A3, Ha 3["EBPOI'1HC"M l4Ma u3AaAeHa
Sanxoea rapanqrn or "Pai$aisex6aux" Afl, B pa3Mep Ha 600 000 eBpo

BnaAuM14p Kr4pIn SouJoB
npeAceAarenfnaBeH c,leroBoarrerl
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