BENEXKW KbM ®UHAHCOBWUA OTYET HA 3[ “EBPOUHC” A
3A TOOUHATA, 3ABBPLUBALLIA HA 31 OEKEMBPUW 2007

1. O6wWwwM

30 "EBPOUHC” Al e ocHoBaHo B Bbnrapus npes 1996 roj., kaTo akLMOHEpHo ApyxecTso. C
pewexue Ha HaunoHanHns 3actpaxoBaterneH CLBET, APYKECTBOTO € NONy4uno auueHs Ne
8/1998 rog. 3a usBbpLUBaHe Ha 3acTpaxoBaTenHa aeiHoct. O6LOTo 3acTpaxoBaHe ce
OTHacs A0 NPOAYKTU, ocurypsisalim obesLleTeHe Ha UMYLLECTBEHN BPeay UMK 3MOMnonyKu.
SaCTanOBaTEHHHTe nonuun no 06LL|0 3acTpaxoesaHe ca obuKkHOBEHO egHoroguwHM 1unun ¢ no
KbC CPOK M HAMAT OTKyMHa CTOMHOCT. 3acTpaxoBaTensT vmMa npaso Ha NPOMEHM B pasMepa
Ha NpemMunTe Cnej Kpasi Ha nepvoga Ha nonauuaTa.

2. basa 3a cbkcTaBAHE Ha (PUHAHCOBUTE OTYETU
2.1. MpUnoXxnMmMo c4eTOBOAHO 3aKOHOAATENCTEBO U CTaHAAPTH
2.1.1. Obwa paMkKa 3a (hMHAHCOBO OTYMUTAHE

duHaHcosnaT otyeT Ha 3[] "EBPOMHC” A[l e cbeTaBeH B CbOTBETCTBUE C U3UCKBAHUSTA Ha
MexayHapogHute ctaHaapTh 3a comHaHcosn otyet (MCDO), nybnukysamnu ot CheeTa no
MexayHapofHu cyeToBoAHu ctanaapt (CMCC) u pasacHeHusTa, nybnukyBaHy ot
MNocTosHHMA KOMUTET 3a passicHeHus kbM CMCC 1 nancksaHuaTa Ha 6bnrapckoTo
3aKOHOZATENCTBO NpK CnasBaHe Ha NpUHLUUNuTE:

AOKyMeHTanHa o60CHOBaHOCT Ha CTONaHCKUTE onepaLuu;

TEKyLLO HauucnsaBaHe;

CbMOCTaBUMOCT MEXAY NPUXOAUTE U Pa3XoauTe;

ocurypsiBaHe Ha HeobxognMma WHMOPMaLMWs Ha PLKOBOACTBOTO U BBHLLUHW MHCTUTYLIAN.

®OUHAHCOBUAT OTYET € CbCTaBEH B XUNAAW NeBsa.

CornacHo usnckBaHWsATa Ha 3akoHa 3a CYETOBOACTBO, (UHAHCOBUTE UHCTUTYLIUN B
Bbrrapus, M3roTeAT roanLHUTE CU (OUHAHCOBK OTYeTH B cboTBeTcTBME ¢ MCC.

CwrnacHo K3 ce nsnckea sactpaxoBaTenuTe Aa Cb3AaBaT W NoAAbPKaT 3aCTpaxoBaTenHu
pesepsu No pej U MeToauKa, onpenenexHn or KomucuaTa 3a (pUHaAHCOB Haf3op ¢ Hapenba.
3afeneHuTe pesepeu ca eNeMEeHT Ha CHETOBOAHUTE Pasxoau.

2.1.2. Cnuckk Ha MC®O, npunoxumu B BLnrapus

MC®O 1 NpunaraHe 3a NbpBM NbT Ha MexgyHapoaHuTe cTaHhapTy 3a hHaHcoBa

OTYETHOCT

MCoO 2 MnawaHe Ha 6asaTa Ha akyuw

MCoO 3 BusHec kombuHauum

MC®O 4 3acTpaxoBaTenHu Jorosopu

MCa®O 5 HeTekywu aktuen, gbpxaHu 3a npogaxta 1 npeycTaHoBeHW AeiHOCTH

MCaoO 6 lNpoy4BaHe 1 oLeHKa Ha MUHepanHu pecypcu

MC®O 7 DUHAHCOBU UHCTPYMEHTH

MCC 1 MNpepcTaBsHe Ha OUMHAHCOBU OTYETH

MCC 2 Matepuantu sanacu

MCC 7 OT4eTH 3a napuyHUTE NOTOLM

MCC 8 CueTtoBogHa NonuTuka, NPOMEHN B CHETOBOAHUTE NPUOMU3UTENHU OLIEHKN U
TPeLLKy

MCC 10 Cvbutna cnep gatarta Ha 6anaHca

MCC 11 [Horosopu 3a cTpouTencreo

MCC 12 JaHbum Bbpxy goxoaa

MCC 14 OT4yuTaHe Mo CErMmeHTM

MCC 16 MmoTu, MalunHW, cbopbkeHns 1 obopyaBaHe

MCC 17 JTn3unHr

MCC 18 [Mpuxoou

MCC 19 [doxoawn Ha HaeTu nuua

MCC 20 CYeTOBOHO OTYWTaHE Ha NPaBUTENCTBEHW JAPEHNS U OMOBECTSBaHE Ha

npaesuTencrTeeHa nomMoLy
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MCC 21 Edektn oT npomeHnTe B 0OMEHHUTE KypcoBe

MCC 23 Pasxogu no 3aemu

MCC 24 OnoBecTsiBaHe Ha CBbp3aHn nuua

MCC 26 CYEeTOBOACTBO 1 OTYUTAHE Ha NNaHOoBeE 32 NEeHCUOHHW A0X0AM

MCC 27 KoHconuaupaHu u nHAMBMAYaNHN (PUHAHCOBK OTHETK

MCC 28 WHBecTMUMM B acoLMupaHmi npeanpuaTis

MCC 29 PUHAHCOBO OTYUTaHE NPU CBbXMHMNALNUOHHN MKOHOMUKN

MCC 30 OnosecTABaHe BbB (PUHAHCOBKUTE OTYETU Ha BaHKN 1 CXOAHW PUHAHCOBN
WHCTUTYLMK

MCC 31 [ianoBe B CLBMECTHU NpeanpusaTuUs

MCC 32 PUHAHCOBU MHCTPYMEHTU; OMOBECTABAHE U NpeacTaBsiHe

MCC 33 Joxoau Ha akyms

MCC 34 MexauHHO (hMHaHCOBO OTYMTaHe

MCC 36 O6e3LeHka Ha akTuBu

MCC 37 MpoBKU3KKM, YCNOBHW NacWBW U YCIIOBHN aKTUBN

MCC 38 HemaTtepuanHu akTusu

MCC 39 PUHAHCOBUW UHCTPYMEHTW: NPpU3HaBaHe W oLeHABaHe

MCC 40 NHBECTULMOHHN MMOTH

MCC 41 3emepenve

KPMC®O 1 MpoMEHN B CbLIECTBYBALLMTE 3a4bIKEHNA 3a U3BEXAAHE OT eKcnnoarauus,
Bb3CTAaHOBSABAHE W CXOAHUTE C TAX 3aAbIMKEeHNA

KPMC®O 2 [lanoee Ha 4neHoBe B KoonepaLun 1 CXOAHU UHCTPYMEHTU

KPMC®O 4 OnpepensHe fanu AafeHo cnopasyMeHie Cbabpia NUsnHr

KPMC®O 5 Mpaea Ha y4acTve BBB (hOHAOBE 3a W3BEXAAHE OT eKcnioaraums n
Bb3CTaHOBSIBAHE Ha OKOMNHAaTa cpeja

KPMC®O 6 3aabKeHnsa, Bb3HUKBALLW OT y4acTue B creundnyeH nasap-otnagbyHo
eneKTPUYECTBO 1 ENEKTPOHHO obopyaBaHe

KPMC®O 7 MpuraraHe Ha NOAXOAA 3a NpensyncrneHne Ha UHaHCOBUTE OTHETH,
cbrnacHo MCC 29 ®UHaHCOBO OTHUTaHEe NPy CBPBXMHMIIALNOHHN
MKOHOMMUKM

KPMC®O 8 O6xsat Ha MC®O 2

KPMC®O 9 MNpeoLeHsBaHe Ha BHEAPEHN JepuBaTBI

KPMC®0O 10  MexauHHO dUHaHCOBO oTYMTaHe 1 obeslieHka

KPMC®O 11 MC®O 2: pynoBu CAENKW W CAENKM MO 00paTHO N3KynyBaHe Ha akuui

MKP 7 BbBexnaHe Ha eBpoTO

MKP 10 MpaBuTencTeeHa nomMoly — 6e3 cneunanya Bpb3ka ¢ oneparnsHata JeAHocT

MKP 12 KoHconuaaumna — npeanpuaTis CbC creunanHo npefHasHadyeHne

MKP 13 CHBMECTHO KOHTPONUpaHu npednpuaTua — HemapuyiHu BHOCKM OT
KOHTpOMMpaLLWUTe CbAPYXHULIK

MKP 15 OnepaTtuBeH NU3NHT — CTUMYNK

MKP 21 [aHblLy BBPXY foxo4a — Bb3CTaHOBABAHE Ha NPeoLeHEHNTE
HEeaMopTU3UPYEMI aKTUBK

MKP 25 JaHbLUm BbpXY A0XOAa — MPOMEHM B JaHbYHWS CTaTyC Ha eAHO NpeanpuATue
Unu HeroBuTe akUUoHepK

MKP 27 OueHsiIBaHe CbAbPKAHMETO Ha onepauuu, BKNoYBaLn npasHaTa gopma Ha
TIN3VHT

MKP 29 OnoBecTABaHe — cnNopasyMeHWs Ha KOHLeCUOHHa ycnyra

MKP 31 Mpuxon — 6apTepHn caenku, BKNOYBALLUM PEKNaMHIA yCyru

MKP 32 HemarepuanHu akTMBn — pa3axoan 3a UHTEpHET CTpaHuLm

2.1.3.CyeTOBOAHA KOHBEHLMA

®UHAHCOBUST OTYET € CbCTABEH Mpy CnaseaHe Ha KOHBEHLMATa 3a UCTOpUYeckaTa LieHa, C
U3KNIOYEHNE Ha MHBECTULMOHHUTE UMOTH 11 HA (OUHAHCOBUTE aKTVIBYU Ha pasnonoxeHue 3a
npofax6a u 3a ThprysaHe, KOUTo Ca NPeACTaBeHN No crpaBeAnvBa CTONHOCT, KaKTo &
OMOBECTEHO B 6ENeXKUTE No-HaTaTbK.

2.1.4.CyeTOBOAHU NPEANONOKEHUA U NPUONU3NUTENTHU CHETOBOAHU NMPeLeHKN

PLKOBOACTBOTO € U3BLPLWMNO  Hanl-gobpuTe npeueHku W NpeanonoxeHns  3a
0BCTOSTENCTBATA, KOWTO OKa3BaT BNUSIHWE Ha CTOMHOCTUTE Ha NpU3HaTUTE aKTUBY U NacuBsw,
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KakTo W Ha YCNOBHWUTE akTUBW W NacUBW KbM JaTtarta Ha U3rotTBAHE Ha hbuHaHCOBNA OTYET.
Tesn npeueHKkn 1 NPeanonoXeHWss ce OCHOBaBaT Ha Hanu4HaTa MHbopMauns KbM daraTa
Ha CbCTaBsAHe Ha (PUHAHCOBUA OTYET .

2.1.5. OT4yeTHa BanyTa

CwrnacHo nanckeaHuaTa Ha 6nrapckoTo 3aKoHOAaTEeNnCcTBO OPYXECTBOTO U3roTBs
(PUHaAHCOBMTE CU OTYETW B HaUWoHanHaTa BanyTa - 6bnrapcku nesa. Ot 1999 r.
ObNrapckUAT NeB e UKCMpaH KbM EBPOTO B OTHOLEHKe 1.95583 nesa 3a 1 espo.

2.1.6. Coenku c uyxpecTpaHHa BanyTta

CaenkuTe B Yy OecTpaHHa BanyTa ce OTYMTaT B Nieea no odpmumanHuaT obMeHeH Kypc Ha
BHBE kbm garata Ha cgenkarta.

KypcoBuTe pasnukn oT onepauun W NpeoLEHKN Ha aKTUBK 1 NacuBy, AEHOMUHVPaHW B
qyXOECTpaHHa BanyTa, ca BKNIOYEHW B OTYETa 3a A0X0AuTe 3a Nepnoia Ha Bb3HUKBAHETO
MM.

BaxHn o6MeHHW KypcoBe B HA4arnoTo U Kpas Ha OTYETHWSA Nepuoa;

Kbm Kbm
31.12.2007 31.12.2006
usbh 1= 1.33122 neea 1.48506 neBa
EUR 1= 1.95583 neBa 1.95583 neea

2.1.7. CpaBHUTENHU JaHHHU

[OpyecTBOTO NpeACTaBs CPaBHWTEMHa WH(OpMaLus BbB (PUHAHCOBUTE OTHYETW 33 efHa
npeoxofHa rogwHa /nepwog/. Korato e HeoBXxoAuMO, CpaBHWUTENHUTE AaHHU ce
peknacuguumparT, 3a Aa ce NoCTUrHe CbNoCTaBUMOCT CMPAMO NMPOMEHKN B NPEACTaBAHETO Ha
TekyLlaTa roguHa.

3. ®uHaHcoBM /nazapHu/ puckose
3.1. NNukBupeH pUck

JINKBUAHWS PUCK € CBbP3aH C HECLOTBETCBUE HA MaTypUTETHUTE CTPYKTYPWU Ha akTMBUTE U
nacueuTe. 3acTpaxoBaTenHusi GU3HeC e CBbp3aH C eXeAHEBHO UannaljaHe Ha obesLleTeHus
Mo 3acTpPaxoBaTeriHu [OTOBOPM, KAaKTO W APYr 3aAbiKeHus, KOUTO BB3HWKBaT npu
obuyaiiHaTa AeiHocT. [pyKecTBOTO eXenHEBHO Crean U KOHTponupa ceouTe noTpebHocTy
OT BXOAALLM 1 N3XOAALLM NapuyHK NoToUM. 3a [a OCUrypu CBOATa NMUKBULHOCT [PYXHECTBOTO
WHBECTUPa W MoAgbpXa HeobXoouMm pasmep OT KPaTKOGPOYHW WHBECTULWUM NpejuMHO B
KpaTKOCPOYHU Aeno3nTu B GaHkm W Apyrn KpaTKoCpouHU (PUHAHCOBW  WHCTPYMEHTU.
[IpyecTBOTO Ce CTPeMy Aa NoAAbPXKa 6anaHc Mexay CPOYHOCT Ha NpUBMEYEHNs pecypc 1
rbBKABOCT MpW M3Mon3BaHe Ha CpefcTea C pasnuyHa maTtyputeTHa CTpykTypa. OcBeH ToBa
APYECTBOTO U3BBLPLUBA TEKYLLA OLIeHKa Ha MNKBUAHUS PUCK.

3.2. BanyTeH pUCK

BanyTHus puck € CBbp3aH C pucka CTOWHOCTTa Ha (PUHAHCOBMTE akTMBW W nacueu Aa ce
NMpoOMEHW nopagu W3MEHeHMe Ha BanyTHUs Kypc. [pyecTBOTO He pasnonara Cbe
3HauuTEneH nopTdein oT UHAHCOBM aKTUBN AeHoMuHUpaHu B fonapu Ha CALLL. Cymara Ha
3a4bIKeHUATa no gorosopu B gonapu Ha CALL e HeaHauuTenHa.

3.3. JluxseH pUcK

JIuxseHWss PUCK € CBbp3aH C eeKTUTe OT W3MEHEHWETO Ha MasapHUTe NMUXBEHU paBHWLLE
BbpXy (WHAHCOBOTO CbCTOAHWE Ha [JPYXECTBOTO W HEroBUTe nNapudHW  MNOTOLM.
CnpaBegnveata CTOMHOCT Ha OBNWrauMoHHUTE WHCTPYMEHT C  (DUKCUPaHU  KyMoHHW
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nnawjaHusa MoXe [a ce MpPoOMeHW B pesyntar Ha NpoMeHuTe B JINXBEHUTE NPOLEHTH.
NuxBeHuTe LOXOAW Ha MHCTPYMEHTUTE C nnasalla nuxsa Moxe Ada Ce NPOMeHW B pesynTar
Ha MPOMEHUTE B NMUXBEHWTE NPOLEHTU. JIXBEHUAT puck ce HaboaaBa M ynpasnssa 4pes
nogxogsl u30op Ha WHCTPYMEHTWM C duKcupaHa W nnaBalla nuxeBa, Kakto W 4pes
CbnocTaBAHe Ha MaTypuUTeTa Ha aKTUBUTE U 3a4bImMKEHWATA.

3.4. KpeguteH puck

KpeautHuAa pucK ce XapakrepusuWpa C eBeHTyanHata HeBb3MOXHOCT Ha emuTeHTa Ha
obnurayma unu Ha KpepguTononyyaTtensd fAa noracy 3agbimMKeHuATa CW B CbOTBETHMWA
[OroeopeH CpokK. ﬂpy)KECTBOTO ynpaenfea KpeguTHUA PUCK KaTto npeueHABa BcAka
eKcno3nuua MnooTAenHo WU npeueHsasa WHOMBWAYaANHUTE BB3MOXHOCTW Ha eMWTeHTa Aa
OﬁCI’Iy}KBa [OOroBOpeHNUTe BBB (OUHAHCOBUS WHCTPYMEHT MnallaHuns, KakTto W KayecTBOTO Ha
npuetute obe3ne4eHmns no KpeduTi, ako nva Takmea.

4. 3HaYMMM CYETOBOLAHU NONMUTUKHK
4.1.3anucaHu 3acTpaxoBaTesIHW NpeMUH U n3nnateHu obesweTeHUs

3acTpaxoBaTernHuTe MpeMuM Ce OTYWTaT KaTo npuxoAu Ha BasaTta Ha HayucneHun npes
OTYeTHaTa rogMHa nPemMun no 3acTpaxoBaTenHuTe JOrOBOPW, HE3aBUCUMO OT (hakTa, 4e
PUCKLT Ce OTHAacs 3a CNeABaly OTYeTHU nepuoau. Korato npemuuTe ca nnatumMi Ha BHOCKM,
BCUuKM ObAell BHOCKM CE MOKasBaT Karo B3eMaHus OT KNWeHTW. HauucneHute npemun
BKMIOYBAT Ab/MKUMU KOMUCMOHHKM Ha 3acTpaxoBaTeNnHW MOCPEAHULM, HO He BKMouBat
JaHbLM Takcy 1 Apyru. 3acTpaxoBaTenHUTe MPeMuu No 3aibiKUTENHUTE 3acTpPaxoBku ce
NpuU3HaBaT KaTo NPUXOAW 38 OTYETHUS NMEPUOA Ha CKMIOYBAHETO UM.

4.2.NMpuxoauTe No NacUBHO Npe3acTpaxoBaHe U Cb3acTpaxoBaHe

MpuxoauTe MO NacUBHO Mpe3acTpaxoBaHe ce oTyuTaT Ha 6asa Ha npesacTpaxoBaTenHuTe
porosopu. Npu cb3acTpaxoBaTeNHUTE [OroOBOpM 3a NpWUXof Ce MpusHasa camo Aena Ha
APYXXECTBOTO B obLjaTa CymMa Ha 3acTpaxoBaTenHuTe npemuute. MpuxoguTe OT KOMUCUOHHU
Mo npesacTpaxoBaHe W Cb3acTpaxoBaHe Ce MNpusHasaT B CbOTBETCTBME C [OrOBOPUTE B
MOMEHTa Ha Bb3HUKBAHETO UM.

4.3. HauuvcneHu obesweTeHus

HauvcneHute o6e3leTeHWsl, HETHO OT MpesacTpaxoBaHe, BKMIOYBAT BCUYKW MNaLaHns,
HanpaBeHu npe3 Tekyllata (uHacoBa rofuHa, HamaneHW C Bb3CTaHOBEHWTE Cymn OT
npesacTpaxoBaTenu, YBENWYEHN C NPOBU3NIN 3a NPeACTOALM NaljaHus 3a TekyLiaTa roquHa
1 HaMamneHW ¢ pe3epBa 3a BUCALYW Nnallaqus 3a NpeaxoAHus oTyeTeH nepuod. B bpyTtHaTa
cyMa Ha usnnaTeHuTe OOE3LETEHMS Ce BKIIOYBAT peanHo nnateHuTe obeslleTeHus,
BKITIOYUTENHO W3BbLPLUEHWTE pPas3xOAM 3a ypexaaHe Ha npeTeHuuu U ce npucnagar
NoMy4eHnTe CyMU U HAYUCIIEHUTE B3EMaHNA MO perpecn n abaHLoHu.

4.4. TexHU4YECKU pe3epBu

CwrnacHo K3 ce usvcksa 3acTpaxoBaTenute Ja Cb3faeaTt W NogabpKar 3acTpaxoBaTenHu
pe3epBy Mo ped U MeToamka, onpeaeneHn oT Komucusita 3a ouHaHcos Haasop ¢ Hapeaba.
3afenexnTe pesepsi ca eNEMEHT Ha CYETOBOAHUTE pasxoau.

3acTpaxoBaTernHuTe pe3epBu, KOUTO APYXECTBOTO hopmupa B Kpas Ha OTHETHUA Neproa ca:
MpeHoc-npeMueH pe3eps; Peseps 3a npeAcToAW (BucsAlM) nrawadus; Peseps 3a
HacTbnUAM, HO HeoBABEHU weTu, 3anaceH ¢oHn no 3actpaxoska “Kpeautu” u ca
cdopmupaHn cbrnacHo HapegGata 3a peja W MmeToaukata 3a oObpasyeaHe Ha
3acTpaxoBaTenHuTe pesepen.

MpeHoc-NPeMUAHUS PE3epB MpeAcTaBnsBa 4YacTra OT HauucrneHuTe NPeMun, KosiTo
[PYXECTBOTO 3a4eNs 3a NOKPUBAHE Ha 32 LIMKEHNS MO BEYE CKIKYEHU, HO HEUSTEKIN KbM
Kpas Ha OTYETHWA MEpUOL 3acTPaxoBaTenHW AOrOBOPM, HETHW OT npesacTpaxoBaHe.
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MeToAbT, U3MON3BaH 3a M3YNCNSBAHE HA NPeHOC-NpeMuitHuA peseps e “MeTon Ha TouyHaTa
para”.

PesepBbT 3a MpeAcToAWM nnalyaHusi NpeAcTaensiea 3aferneHa cyma, umalja sa uen ga
nokpne nnawjaHnATa Ha 3acTpaxoBaTens 3a Bb3HWUKHaNU NPeau Kpas Ha OTYETHUA Mepuof
3acTpaxoBaTerniHn UCKOBEe, HO BCE Olle HeypeaeHu KbM kpasi My. Pe3epBbT € 3aaeneH no
metoga ‘llleta no werta’, cbrMacHo AaHHUTE 323 PErUCTPUPaHUTE LUETW W pasMepa Ha
3acTpaxoBaTenH1Te UCKOBE OT PErMcTbpa 3a LUeTuUTe.

Pe3epBbT 32 HACTBNUMN, HO HEOBSABEHU LUETU NpeacTaBnsBa hoH., 3aAensH 3a NoKpuBaHe
Ha LLeTW, KOUTO ca CreLcTBME Ha CLOUTKA, cOBOHANKM ce KbM Kpas Ha nepuoja, 3a KOMTo ce
CbCTaBa OTYETa, HO KOUTO He ca oBsABEHW Ha 3acTpaxosaTtens. Pe3epBbT € M3YMCHEH Mo
‘BepuxHo cTenboBu meton”.

3anaceH (*)OH,D, No 3acTpaxoBKa Ha KpeauTun e 3a4bIDKUTENEH 3a 3afeNaHe, W34ucnsBea ce Ha
rogulliHa 6asa u uenTta My € Oa nokpue HenpeasuaeHo HebnaronpusiTHO pasBUTUE Ha PUCKa
rnpes roguHata. 3agens ce oT NONoOXUTENHNS pe3ynTart no 3acCTpaxoBKa KpeanTu.

4.5. AKBU3MLIWOHHM pa3xogu

AKBW3AUMOHHUTE  pasxogy Ca  pasxoAuTe, Bb3HWKBAWM NpU  CKMKYBaHe  Ha
3acTpaxoBaTeNnHuTe [OroBOpW. Te BKMIOYBAT KaKTO MPEKUTE pasxodW KaTo aKBUSULIMOHHU
KOMWCMOHHW W pasxogute Mo aAMWHWCTPUPaHETO Ha LOKYMEHTUTE MNpPW CKMNOYBaHE Ha
3acTpaxoBaTenHwus LOroBop, Taka U cBbp3aHuTe ¢ NpofaxOuTe Ha NonuuW, KaTo pekrnama,
MapKeTuHr, 06paboTka Ha NpeanoXeHusTa u ap

4.6. HeTHM onepaTUBHM pasxonou

HeTHuTe onepaTWBHM pasxoAw BKMIOYBAT:  PA3XOAUTE, BBL3HWKHANMW BbB BPb3Ka CbC
CbOUpaHeTo Ha 3acTpaxoBaTenHu NPemMuK, adMUHUCTPaTUPaHETO Ha nopTdeiina, NacuBHOTO
npesacTpaxoBaHe.

4.7. UMOTH MaLIUHU U CLOPBIKEHUA

VIMoTUTe, MALLMHUTE 1 CLOPBKEHUATA NPELCTABNABAT HETEKYLUW aKTUBYM, KOUTO UMaT LeHa
Ha npugobueaHe Hag 500 nesa.

MmoTuTte, MallnHWTE W CbOPBLXEHUSTa Cce NPeAcTaBaAT Mo LieHa Ha npuaobueade, HamaneHa
C HayucneHara amopTu3auus u 3arybu ot obesleHKka C U3KMIYEHUe Ha crpaguTe, KoUTo ce
NPeoLeHABaT no cnaeegnueaTa UM CTOMHOCT Kbm gartata Ha 6GanaHca, onpegeneHa ot
nuueHsupaH oueHuTen. Mpu yBenuyeHne Ha CTOMHOCTTa crned NPeoLeHKa, YBennYeHUeTo ce
oTHacs B cobeTBeHua kanuTtan — “MpeoleHbyeH peseps”.

MmoTute, mawmHuTe 1 CbOPBXEHUATa Ce aMopTU3MPaT MO NUHENHUSA METOoS Mpe3 TeXHUS
noneseH CPOK Ha eKcnnoatauus, KaTo oT4yeTHata WnW npeoueHbyHara WM CTOMHOCT ce
Hamansea [0 pasMepa Ha 6OanaHcoBaTa WM CTOMHOCT CbC CRegHWTE TOAULLHW
aMopTN3alMOHHW HOPMIA:

e Crpagu 4%
o KomnioTpu, 1 nepudepHun ycTpiicTea 50%
e  AsTOMOBUNU 25%
e (CTONaHCKW MHBEHTap 15%

HauucnssaHeTo Ha amopTu3auusiTa 3anoyea OT JaTaTa Ha BbBeX/JaHe B eKCnroaTtauus Ha
aMOPTU3NPYEMUSAT aKTUB.
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4.8. HemaTepuanHu akTuBu
MpencraBeHuTe B HanaHca HeMaTepuanHv akTMBIU NpeacTasnsasaT NMLEH3N 1 codTyep.

MbpBOHAYaNHO HemaTepuanHWTe akTUBM Ce OLEeHdABaT Mo LeHa Ha npupobwusaHe, KoATo
BKJTIOYBA NOKyMHaTa LeHa (BKHOYUTENHO MUTa 11 HEBB3CTAHOBUMW JaHbLK) M BCUYKW MPEKK
pasxoau 3a NOAroTOBKA HA aKTUBA 33 W3MOMN3BaHEeTO My Mo NpeAHasHayeHue.

OTnuceaHeTo Ha HemartepuanHu akTneu ot OanaHca e npu npo.qamﬁa UMK KOrato akTuBbT
OKoH4YarenHo 6bae 1u3BaneH oT yr|0Tpe6a W cnep oTnucBaHeTo My He Ce O4aKBaT HUKaKBW
APYyrn NKOHOMWYECKW U3roaun.

HemaTepnanHuTe akTWBM ce& aMopTU3NpaT no NUHeHUs MeTo[ C roAuiiHa aMopTU3aLnoHHa
Hopma 20%, KaTo aMmopTU3aumMaTa 3anoysa Aa Ce HauyucnsBa OT [Aartarta Ha BbBexaaHe Ha
akTuBa B ynotpeba.

4.9. laHbYyHO obnaraHe
MCC 12 gaHbuu BbpPXy Aoxoaa

JaHbKbT Bbpxy nevanbaTta 3a roguHaTa BKMNKOYBA TEKYLUM W OTCPOYMEHWM Aanbuu. [laHbk
BbpXy neyanGarta ce npusHaea B OTYeTa 3a 4OXOAUTE, OCBEH aKO HE € CBbP3aH CbC CTaTuu,
KOUTO C& OTHACHT AWPEKTHO B Kanutana, kato B TO3W Cry4Yai AaHbKbT CbLUO Ce oT4ynTa B
KanuTtana.

TeKkyLUMAT [aHbK Ca OYaKBaHUTE AaHb4HU MnallaHua Bbpxy obnaraemara nedvanba s3a
roauHara, ce nsducnssa Ha 6asa [JaHbYHWTE CTaBKKM B CUNAa KbM AaTaTta Ha W3roTBAHe Ha
cyeToBogHUA GanaHc. 3a oTYeTHUS nepuog cnopes 6bNrapckoTo AaHbYHO 3aKOHOLATENCTBO
APYECTBOTO ABMMKM  KOpNopaTuMBeH [aHbk B pasmep Ha 10% Bbpxy obnaraemara cu
nevan6a.

OTCpOYEHMAT faHBK Ce HaYyWcnsABa, KaTto ce W3norn3sa MeToa Ha nacuBuTe B CYETOBOLHUA
BanaHc 1 ce OTHacH 3a BPEMEHHUTE pasnuku mexoy GanaHcosaTta CTOWHOCT Ha akTWBuTE U
nacuMBuTe 3a UenuTe Ha (PMHAHCOBOTO OTYMTaHE W 3a AaHbYHW LUenu. He ce npusHasar
BPEMEHHWUTE PasnuKM, OTHACALUM Ce [O: MOoNoMuTenHa penyTauud, KOATO He moAnexu Ha
AaHBYHO oﬁnaraHe; MbpPBOHA4YanHoOTO Mpu3HaBaHe Ha akTWBW WUNu nacuewn, KOWTO HAMAaTt
eheKkT BbpXy CYETOBOAHATA MMM gaHb4yHaTa nevyanba u pasnuku, CBbp3aHu C UHBECTULIMK B
ObLIEPHN OPYXECTBa, NPU MONOXEHWE, Ye 3a T¥X He ce ovakea Ja ObaaT Bb3BbPHATH B
bnuako Obaewie. PasmepbT Ha OTCPOYEHUSA JaHbK € OCHOBaH Ha O4YakBaHWA HayunH Ha
peanusauua Ha GanaHcoBaTa CTOWHOCT Ha aKTUBWTE WNW MacuBWTe, KaTto ce npunarar
LaHbYHWTE CTaBKW BanuWOHW 3a nepuoga, npes KOWTO Ce ouakea [fda ce peanusnpat
OTCPOYEHUTE AaHBLMK.

4.10.MHBeCTULMK HA 3aCTPaxXOBaTENHUTE pe3epBu U coOBCTBEHW CpeacTBa

OpyKeCcTBOTO WHBECTWPA 3acCTPaxoBaTenHUTe pesepBu B ObLNITOBU LEHHW KHWXa, B TOBa
YMCINO LEHHW KHWKa, U3A3AEHW UMK rapaHTupanu ot Penybnuka Bbnrapus unu ot gbpxasa
4neHka, akuuu, AAnoBe B MHBECTULMOHHN OPYXECTBa W LOroBOpHW POHAOBE, SEN03NTH BbB
(OUHAHCOBM MHCTUTYLIMKA U HEABWXNMM UMOTH, HeoBpeMeHeHu ¢ TexxecTw, . MiHBecTuuuute Ha
COOCTBEHUTE CPEACTBA BKMKUBAT Chy4YacTyisl Ha LPYXEeCTBOTO B KanutanuTe Ha acouunpaHu
W ApYrv NPeanpusaTUS, SEN03UTH BB (IMHAHCOBU MHCTUTYLMU. OTYATAHETO Ha (OMHAHCOBUTE
akTuBK e ceobpasHo MCC 28, 39.

Mpu nbpBOHayanHo npwuaobuBaHe MHaHCOBMTE aKkTMBM Ce OTYWTar Mo UeHa Ha
npvaobusaHe, BKNOYBaLLA CnpaBefnuBaTa LigHa NIc BCUYKM pasxodn no U3BbpLIBaHe Ha
cpenkara. MocneaBallaTta oLeHKa ce U3BbpLUBa N0 METOAA Ha cnpaBegnveaTa CTOWHOCT 3a
(bUHAHCOBMTE aKTUBM, AbPXaHU 33 ThpryBaHe 1 MHaHCOBM akTuew, oBsBeHn 3a npoaaxba.
®UHAHCOBMTE aKTUBU CE NMPEOLIEHABAT EXXeMECEYHO MO CNpaBeanuBy LIeHW, KaTto pasnukaTa
Mexay LieHaTa Ha npuaobusaHe v cnpaBeanuBaTa LieHa ce OTHacs B OTYETa 3a AOX0AuTe.
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WHBECTULMOHHUTE UMOTW Ce NpPefCcTaBsAT Mo CrpasBefnmuBaTta UM CTOWHOCT, onpeaeneHa oT
nuueHsupaH ouenuten. CnpaseanveaTa CTOWHOCT ce onpeaens Ha Gasa Tekyly LeHW Ha
aKTuBeH nasap 3a nofobHW umoTu. MevyanbaTta wunu 3arybata, Bb3HWKBALLA OT NPOMsiHA B
cnpaeefnveaTta CTOWHOCT, Ce nMpu3Haea B OT4eTa 3a goxogute. lMpuxopute OT Haem Ha
WHBECTULIMOHHU WMOTU ce npu3HaBaT Ha ©Oasa Tekywo HavucnaeaHe, kato “[loxop oT
WHBECTULIMN Ha MHBECTULMOHHN UMOTK".

4.10.1. CnpaBegnuea CTOWHOCT Ha (PMHAHCOBUTE aKTUBU U NACUBH

CvrnacHo MCC 32 ,®uHaHCcoBM MHCTpyMeHTw: OnosecTaBaHe U NpeacTaBaHe”, KakTo U B
MOCTAHOBKMTE 3a oOroBecTasaHe, npefctaBeHn B MCOO 7-OUHAHCOBM WHCTPYMEHTHU-
onoBecTsABaHe, e HeoBXxoAMMO fa ce OMOBECTU HamewaHata nasapHa MHbopmauuaTa 3a
cnpaBefnuBata CTOWHOCT Ha NPUTEXaBaHWTe OT LPYKECTBOTO (DUHAHCOBUTE aKkTUBKU W
nacumBun. CnpaBe,anBaTa CTOMHOCT ce ,qecwaMpa KaTo CTOVEHOCTTE, 3a KOATO eauH aKTuB
moxe fAa 6bhe 3aMeHeH Unn egHo 3apbikeHue Moxe aa Obae ypedeHo npy YecTHa caenka
Mexay MHOPMUPaHK 1 XeNaeluy OChLUECTBABAHETO Ha CAEMNKaTa CTpaHu.

AcouuupaHn NnpeanpuaTUs

AcouunpaHn NpeanpuaTua ca ApyKecTsa, B kouto KoMnaHuaTa ynpaxHsBa 3HauMTenHo
BMUSAHWE, HO He 1 KOHTpon Bbpxy MHaHCOBaTa M onepaTtuBHaTa noavTuka. MHeectuumuTe B
acounnpaHu nNpeanpusaTus ce npeacTass No MetTofa Ha cobCTBeHWA kanuTan, KeM Aarata Ha
nocnegHust M3arotseH thHaHCoB OTYET, ChrNacHo M3nckBaHuAaTa Ha MCC 28 MHeectuuumn B
acouvupaHu npegnpusaTua’ .

4.11. MaTepuanHu 3anacu

MaTepuanHuTe 3anacy ce OLEHABaT Mo A0CTaBHA CTOMHOCT, KOATO BKITHOYBA BCUYKWA pasxogu
Mo 3aKkynyBaHETO, KAKTO W APYri pasxoAu, HanpaBeHW BbB BPb3Ka C JOCTaBAHETO UM [0
CEralHOTO MECTOMNONOXEHME N CLCTOAHNE,

Mpu M3NMCBaHeTo Ha MaTepvanuTe ce W3non3ea MeToa Ha KOHKPETHooNpeaeneHa LeHa.

4.12. BaemaHus No 3acCTpaxoBKK

BsemaHuAaTa No 3acTpaxoBKM OTPa3ssBaT HAYUCNEHUTE 3acTpaxoBaTellHWn Npemu, npusHaTy
32 NMPUXOA, BBL3HWKHANWM Npes TeKyLWa WNKU NpeoxoaHu ot4eTHU nepuogun. OTynTaT ce no
TAXHaTa OvYakBaHa peanuavpyema CToWHOCT. KbM Kpas Ha OTYETHWS MNepuof Ce npasu
npernes Ha BCUMYKW B3EMaHwWs, Kato Ce ONpegensT TpyaHockOupaemuTe M HechbbupaemuTe
B3eMaHua. HecbbupaemuTe B3eMaHWMA Ce W3NMCBAT Mpe3 Nepuoaa, fpes KowTo ca
onpefeneHun KkaTo Takmea. BaemaHusaTa ce obesueHssaT no pega Ha MCC 36.

CbrnacHo KofeKkca 3a 3acTpaxoBaHe B CrnyvauTe Ha pasCcpo4eHo NnaljaHe BHockata oT
3acTpaxoBaTenHara npemus ce nnaila B CpoKa, YrOBOPEH B 3acTpaxoBaTenHua LOrosop.
CernacHo u4n.202, an.2, 3acTpaxoBaTeNnsaT Mma npaBo Aa npekpatu jgorosopa mnpu
Hennaw@aHe Ha  pascpodeHa BHocka. B gpyxecTBOTO  NpeKkparaBaHeTo  Ha
3acTpaxoBaTenHuTe A0roBOpW Bnuaa B cuna 15 gHu crnef natudade Ha farara Ha nagexa Ha
pa3cpoyeHaTa BHocka. HecbbpaHuTe B3eMaHWsa 3a BHOCKM MO 3aCTpaxoBaTenHu AoroBopu ce
OTMNUCBAT U3LANO Cref NpekpaTsBaHe Ha Joroeopa.

4.13.B3emaHunsa U 3a4bMKeHUs No NpesacTpaxoBaTenHa AeWHOCT
BseMaHuATa WM 3aQbMKEHWATa NO NpesacTpaxoBaTenHa AeMHOCT OTpasaBaT HavyucneHuTe

npesacrtpaxoBaTtenHu npuxoan 1 pasxoon no nacuBHO npesacTpaxoBaHe, Bb3HWKHaNW Npes
TEKYLUWA WK MUHanu oT4eTHW nepuogu.
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4.14. JoxoOou Ha HaeTH nuua

KomnanusiTa npusHaea kaTo 3aAb/PKEHUE HeAUCKOHTUpaHaTa Cyma Ha OLEeHeHWUTe pasxoam
no nnaTteH rogulieH oTnyck W HaducneHws 3a HOW, ovaksaHw ga 6boaTt 3annateHu Ha
CrnyXuWTenute aa U3aMuHanusa oTyeTeH nepuos,. CbrnacHo nanckeanuaTa Ha MCC 19 Joxogwu
Ha HaeTw nuua, pasxoauTte ce npusHasat B OTyeTa 33 JOXOAMUTE.

4.15.N'paHuLa Ha NnaTexocnocoGHOCT

CwrnacHo ,Hapenbata 3a cofcTBeHUTe cpecTsa v rpaHuLaTa Ha NnaTexocrnocobHOCT Ha
3acTpaxoBarenHuTe n 34 paBHOOCUTYPUTEMNHNTE ApyxecTea’, rpaHuuara Ha
MNaTexocnocobHOCT ce onpeaens no CnefHUTe METOAM:

- WU34YMCIEHWHA CMPSAMO npemuuTe,

- U34UCNEHNA CNPSMO CPeaHOroAULIHUA pasMep Ha NpeTeHUuuTe
lpaHuLaTa Ha NNaTeocnoCoOHOCT € paBHa Ha No-BUCOKWS OT ABaTa pesynTara.
lpaHuuaTta Ha nnaTex}ocnocoBbHOCT Ha ApyxecTBOoTO kbM 31.12.2007 roguHa e B pa3Mep Ha
7453 xvn. nesa. Kbm 31.12.2006 roguHa rpaHnuata Ha nnarexocnocobHocT e 6una 6 511
Xun. neea.

5. 3anucaHu npemMumn

31.12.2007 31.12.2006

3nononyka 1,533 1,070
3abonsieaHe 6 8
CyxonbTHM NpeBO3HW cpeacTea Ge3 pencosn NpesosHu 29,726 20,319
cpencTea
lNeTarenuu anapatu 71
MnasaTenHu cbhose 1,090 951
ToBapu No Bpeme Ha NPeBo3 1,004 788
Moxap 1 MpupoaHu GeacTaus 4,101 3,354
eTn Ha umyLlecTBO 1,312 822
IO Ha aBTOMOGUIMCTUTE 22,720 21,921
Obwwa rpaxaaHcka OTroBOPHOCT 1,165 912
Kpeautu 456 319
rapaHyun 446 349
PasHn douHaHcoBm 3arybu 1,949 788
MNomol npu NbTyBaHE 999 1,084
66,578 52,685

MNpes wW3TeknMa OTYETEH Nepwon HaW-ronsMm Asn B 3acTpaxoBaTenHus nopTtdein Ha
ApYXecTBOTO UMaT 3acTpaxoekute "Kacko Ha MIC" ¢ 29,726 xvun. neea 3anucaHu npeMwn 1
‘'paxcgaHcka oTroBOpPHOCT Ha aBTomobunucTuTe” ¢ 22,720 xun. neea., KOUTo npegcrasnasar
78,80% ot uenusa sactpaxoBaTteneH noptdein. OT TAX NPEHECeHW B crenBally OTYeTeH
nepnog Ypes NPeHoc NpeMUNHIWS peseps ca CboTBETHO 8,845 xun.neea 3a ,Kacko Ha MIMC" n
9,298 xun.nesa 3a ,['paxgaHcka OTrOBOPHOCT Ha aBTomoBUnucTUTE”
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6. Hauncnenu o6esLieTeHns, HETHU OT Npe3acTpaxoBaHe

31.12.2007 31.12.2006
W3nnaTteHn cymun 1 obesweTeHus (23,752) (19,171)
OAN Ha npesacTpaxoeaTenuTe 12,232 3,331
npomMsHa B GpyTHaTa cyma Ha pesepea 3a npeacTosALLM
nnawaxuns / ysenuyeHne {3,887 (4,020)
NpoMsiHa B Aena Ha npesacTpaxoBaTenuTe B pesepea 3a
BMCSALLM NNaLyaHus s -
(15,745) (17,461)
6.1.MU3nnaTteHu cymu U obeswereHusn
31.12.2007 31.12.2006
Wannatenu obesLietenus /6pyTHa cyma/ (20,461) (15,520)
MannateHn cymu no perpecHu NpeTeHLmn (2,169) (2,118)
Pasxoaw cBbp3aHm C ypexaaHeTo Ha npeTeHLmn (3,020) (2,682)
Hauucnenn npuxoan oT ynpaxHeHn npaea Ha perpecu v 1898 1147
abaHaoHu
(23,752) (19,171)
6.2. U3annatenu obesweTeHunn /6pyTHa cyma/
31.12.2007 31.12.2006
3nononyka 185 68
3abonsasaHe 6 12
CyxombTHI NpeBO3HKN cpefcTBa Ge3 pencosu NpeBo3HU
cpeacTea 12 554 8 958
MnaearenHu cbhoee 428 264
Toeapu no BpemMe Ha NpeBo3 233 197
Moxap v MpupogHw GencTeuns 560 720
LleTn Ha umyLecTeo 110 113
'O Ha aBTOMOBUNUCTUTE 5355 4259
O6Lwa rpaxaaHcka OTrOBOPHOCT 207 228
Kpegutn 91 149
apaHyuu 11
Pa3Hu huHaHcoBM 3arybm 432 283
MomoLy npu NbTyBaHe 289 269
20 461 15 520
7. HeTHu onepaTUBHMK pa3xoOu
31.12.2007 31.12.2007
aKBU3WLMOHHW pasxoan (11,241) (6,640)
aiMUHUCTPaTWUBHW pasxoau (16.217) (14,354)
npesacTpaxoBaTenH KOMUCKOHW 1 yyacTve B nevyanbaTa 6,271 7,078
(21,187) (13,916)
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8. Joxon oT UHBECTULIUK

NPUXon OT 3eMA U crpagn

NpUXo4 OT NpeoLleHKa Ha NHBEeCTULNU

NPUXo4 OT NUXBW MO AeNO3UTU U LUEHHWN KHIXa
neyanbu ot peanusaumMsaTa Ha MHBeCTULKK

pasxoaun no ynpasneHne Ha MHBECTULMUTE, BKITIOYUTENHO
XK
OTpMLI,aTe.I'IHM pasnnku oT NpeoueHKa

3ary6m OT peanun3auuns Ha NHBeCTULUK

HeTeH goxon oT MHBECTULMK

9. CTpyKTypa Ha MHBECTULIUUTE

Crpagu

AKIUM | IPYTH NEHHH KHIKA C IPOMEHIIHB J0XO0]]
J{BITOBH IIEHHY KHHKA W APYTH IEHHH KHHXKA C
(pEKCHpaH T0X0

[eno3utn BbB hUHAHCOBU MHCTUTYLIMI

10. B3eMaHuA n Opyrv TeKYLLN aKTUBK

BsemaHusa oT 3acTpaxoBku

Bsemanusa ot npesacTpaxoBaTenHu onepawuum
BsemaHnust no perpecu n abaHaoHu

Opyru TekyLwmn akTuem

11. Opyru aKTuBM

MaLumHu 1 cropbXeHus

B T.4. KOMMIOTPYU U NeputepHn yCTPOWCTRA
HematepuanHu aktuem

B T.4. [porpamHu npogyKkTu

[MapnyHKn HanW4YHOCTU NO BAHKOBU CMETKM
lMapuyHKM HanW4YHOCTK No Kaca

31.12.2007 31.12.2006
66 11
4,104 1,639
518 386
289 46
4,977 2,082
(82) (33)
(858) (932)
(44) (17)
(984) (982)
3,993 1,100
31.12.2007 31.12.2006
5,173 4,073
8,506 2,718
7,644 6,931
3,435 4,219
24,758 17,941
31.12.2007 31.12.2006
18,339 9,155
1,495 4,291
2,788 2,263
1,484 2,836
24,106 18,545
31.12.2007 31.12.2006
1,982 1,608
340 206
807 1,046
807 1,046
662 626
564 3,091
4,015 6,371
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11.1. CToiHOCT Ha aMOPTU3UPYEMMUTE aKTUBK

OtyeTHaTa CTOMHOCT W HaTPynaHWUTE amopTU3aLNi Ha amOPTUIUPYEMUTE aKTUBM KbM
31.12.2007 e kakTo cniegsa:

OTY.CTONHOCT Hatp.a-uus
Crpapaw, usnonssaHu 3a COGCTBEHU HYXAN OT NOCOYEeHUTE

B Benexka 9. 1,316

KomnoTpu 1 nepudepHun ycTpoiictea 1,051 711
Codtyepu 1 NULEH3K 1,199 392
TpaHcnopTHu cpeacTea 3,301 2,059
CronaHcku MHBEHTap 725 325
Obuo 7,592 3,487

12. AKUMOHepeH kanuTan

31.12.2007 31.12.2006
10,000 7,500

KanutanbT Ha gpyecTBOTO ce cheTtou oT 9,999,992 Bposi MOMMEHHWU akUMM C HOMWMHAanHa
cronHocT 1 nB. C npotokon or 29.06.2007 ot O6woTo cbBpaHWe Ha aKkuMoHepuTe,
APYXEeCTBOTO YBENWYW KanuTana cu C u3gasaHe Ha 2 499 998 Opoa HOBM Hegenumu,
NouMeHHW, GEe3HaNWYHKN akuMy ¢ MPaBO Ha rnac ¢ HOMWHAnNHa CTOWHOCT 1 MeB, U Hamanu
kanuTana cu ¢ obescuneaHe Ha 2 Bposi HepenuMK, NOUMEHHU, Ge3HaNUYHK aKUUK ¢ Npaso
Ha rnac, ¢ HomuHanHa CTolHOCT 1 neB Bcaka

HoxoabT Ha akuusa 3a nepuoja e U3YKCINEH Kato HeTHaTa nevanba 3a OTYETHUS NEpUoA e
pasfeneHa Ha cpegHo-npeTerneHus Bpoii Ha gbpKaHUTe 0BUKHOBEHM aKLMK, KaKTo creasa:

31.12.2007 31.12.2006

CpegHo npeTerneH 6poit akyun 8,749,993 6,246,574
Meyanba B xunsaaun nesa 5,374 4237
[loxon Ha akuva B neea 0,61 0,68
13. Pe3epBu

31.12.2007 31.12.2006
O6Lwm pesepsu 971 504
PesepBu OT eMWUCKM Ha akLuK 3,351 3,351
JonbnHuTenHu pesepeu 338 338
PesepBu OT npeoLleHka Ha akTuBM 694 421

5,354 4614

Obuwmte pesepBu ca dopmupaHu OT 3azenaHe Ha 1/10 yacT oT neyanBara, CbLIMAcHO
M3NCKBaHMATa Ha THProBCKUA 3aKOH U YCTaea Ha OpYKecTBOTO.

14. TexHH4eCKU pe3epBu

14.1. MpeHoc npeMueH peseps
31.12.2007 31.12.2006

BpyTHa cyma 21,582 12,917
OAN Ha npesactpaxoBaTennTe 6,430 4,659
lpeHoc-npemueH peseps, HemMeH om npe3acmpaxosaHe 15,152 8,258
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14.2. Pe3epB 3a npeAcToswwy nnawaHus

31.12.2007 31.12.2006
BpyTHa cyma 15,765 10,378
O8N Ha npesacTpaxoBarenuTe 6,463 5,300
Pesepe 3a npedcmosuiu nnawarus, HemeH om
npe3acmpaxoeaHe 9,302 5078

PeaepBbT 3a npeacrosAwy nnawadHus BKNoYsa pPe3epB 3a BBL3HWKHANW, HO HenpegsaBeHu
NPETEHLMK 3a HACTBLNUNKN CBBUTUS, KOUTO He ca 0BABEHN Ha 3acTpaxoBaTens KbM MOMEHTa

Ha U3roTBAHE Ha OTYET N 3adensHe Ha pe3epBa:

31.12.2007 31.12.2006
BpyTHa cyma 9,430 5,251
LAN Ha npesacTpaxoBaTtenure 5,170 3,499
Pesepe 3a 8b3HUKHanU,HO HenpedsseHy Wemu, Hemex
0m npe3acmpaxosaHe. 4,260 1,753

31.12.2007 31.12.2006
14.3. 3anaceH choHp 121 75
15. 3apbmKeHus U Apyru nacuBm

31.12.2007 31.12.2006
3afbrkeHUs Mo ANPEKTHW 3acTpaxoBaTenHu onepaLmuu 403 89
3aAbIKEHNA NO Npe3acTpaxoBaTenHu onepaLum 3,222 10,054
Cymun, JbIMKUMN Ha KPEAUTHU UHCTUTYLIAMN 1,132 937
3abMmKeHNs KbM rapaHUMOHEH OoHS, 821 411
Apyrv KpeauTopw, BKITOYUTENHO AaHbLUM U COLMANHO 1029 751
ocurypsesaHe ‘

6,607 12,242

16. Pa3xoam 3a gaHbUM

CbrnacHo 3akoHa 3a KOpropaTWBHO U MogoxogHo obnaraHe, 3a 2007 gaHbyHaTa cTaska e
10%. AKTMBMTE W NACUBMTE MO OTCPOYEHM JaHbLM Bb3HUKBAT B pes3ynTar Ha4yucrneHn danbun
BbPXy nevanbara oT BpeMeHHu pasnuku. punoxeHaTta cTaBka 3a o6paTHOTO MpOsBREHUe
Ha aKTMBUTE 1 NacuBWTE MO OTCPOYEHN JaHbuM B cnensay nepuog e 10%.

16.1. AKTMBM/NAcKUBM NO OTCPOYEHU AAHBLM

31.12.2007
AKTVUB N0 OTCPOYEHN AaHBLM OT KOMMEHCUPYEMU OTMYCKM 8
lMacuB No OTCPOYEHN AaHBLM OT pasnuka Mexay
CYeTOBOAHA UM AaHBYHa BanaHcoBa CTOMHOCT Ha
HETEKYLUWN aKTUBN 76
lMacuB OT OTCPOYEHM AaHbLW OT NPEoLeHKa Ha 240
WHBECTULIMOHHW UMOTK
MacuBK No OTCPOYEHU AaHBLN HETHO 308

12
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16.2. Pa3xogu/MKOHOMWMW OT OTCPOYEHU AaHbLUK

31.12.2007
HauucrneH akTvB OT OTCPOYEHW AaHBLIM OT
KOMMEHCUPYEMM OTIYCKN 3a CMeTKa Ha duH.pesynrTart 4
HauucneH nacyve OT OTCPOYEHN AaHbLUM OT pasnuka
MEeX 4y CYETOBOAHA 1 AaHbYHa BanaHcosa CTONHOCT Ha
HETEKYLLUW aKTVBW 32 CMETKa Ha NPeoLeHbYHN pe3epsi 29
HayvncneH nacue OT OTCPOYEHM AaHbLMW OT NPeoLeHka Ha 91
WHBECTULIMOHHWU VMOTHK 32 CMeTKa Ha dvH. pesynTar
Paaxoau no oTcpoYeHn gaHbuUy /HeTHO/ 87

17. CBBLp3aHu CTpaHU
Kbm 31 nekemspu 2007 nocoyeHnTe nuua ca cebpaai cbe 3[ “EsponHc” ALl

17.1. V3nbnHUTENEH AMPEeKTop, NpegcefaTteny U YNeHoBe Ha ynpaBUTeNeH W Haas3opeH
CbBET, NPOKYPUCTH.

17.2. Upepnpuatus:. “Empoxanp Bwnrapus” AL, “Esponuia ayto” All, 30K “Hukonait
UynoTsopeu’ All, “Esponuiia Acetr AL’ Eeponuits peHta kap’ All, "EspodmHanc” All, ,
“Hucan Cocus” EOOL, “Hucan Codus” Koneynt” Afl, “CkanavHasua motopc” EAL, “Ecnac
ayto’ EOOQ, “Ixwu Mu Ec Kowtpon” AR, “Codwms Motopc” EOO[, “Espoxons umoTn’
EOO[1,’EBpoxona umoTi’ Benumko TwbpHoso, ‘ETponan” All, “Epotect koHTpon” Al
“dopmonnact” All, “l'eoeHepronpoext” AL, “Espodopym” OOM, “®opym nnwoc” EOO/,
,EBPOVMHC MHLLYpBHC rpyn”, ,AcuTpaHc acurypapu’ PYyMbHUS, ,ACUTPAHC NUSUHT" PYyMBHNS,
,BynneHa uHBecTMBHT’, ,Kapro ekcnpec”, ,Kapro motopc”, Kapro ekcrnipec” Ctapa 3aropa,
,EBpomobun nuauHr’, ,ETponan tpeng’, Mnactxum-T" AL,

18.JonbnHuTenHa uHdopmauuma
3a OTYETHUS MEPUOL, HE Ca HauMCNeHn Nuxen 3a 3abaBeHu nnalaHus KbM GomxkeTa, Thid
KaTo NPeACTaBMABaT HECHLUECTBEHA YacT CNPAMO (PUHAHCOBUS pes3ynTaT Ha APYKEeCTBOTO.

Ha ocHoBaHue 4n.15, an. 4 ot Ycraea Ha HBBA3, Ha 3[0°'EBPOUHC’AL wuma n3pageHa
BaHkoBa rapaHuus oT “Paiidpainsenbank” Al , B pasmep Ha 600 000 eBpo.
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