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MNpemuep ®ong ALCUL I
loanien nuavBnayaneH AoKNag 3a JevHocTTa
2020r.

MoanweH nHAVMBUAYyaneH Aoknapg 3a AeMHocTTa

WHananayanHuaT aoknag 3a AedHocTTa Ha Mpemuep ®onag AOCUL (OpyxecrBoTo) 3a 2020 r.
MPEACTABA KOMEHTap W aHanus Ha UHAWBUAYaNHUA (PUHEHCOB OTYET, KaKTO U ApYra ChLIECTBEHA
WHEOPMALIS OTHOCHO (OMHAHCOBOTO CLCTOSMWE M PEe3ynTaTuTe OT AeRHOCTTa Ha [lpykecTBoTo.
M3roTeeH € B CbOTBETCTBUE C UBUCKBAHUATA Ha Yn. 39 OT 3aKoHa 3a CHETOBOACTROTO, Yn. 100 H,an. 7
W 8 oT 3akoHa 3a NyGNNYHOTO NpeanaraHe Ha LeHHW kHka (3M1MNLK) v uauckeanmnsTa no Hapenba Ne
2071 17.09.2003 r. 3a NnpocnekTuTe Npu NyGNUYHO NpeAnaraHe v 4ONyckaHe 40 TLProBMA Ha PErynupaH
nasap Ha LeHHW KHWXa 1 38 pa3KkpyBaHETO Ha MHAOPMALWA OT NyDbnudHUTE ApYXKECTBa U OT ApyruTe
EMUTEHTW Ha LieHHW kHnxa (Hapeaba Ne 2).

CuBeThT Ha AWPEKTOpUTE Ha [pyKeCTBOTO CNORECTABA U noTekpxAaaea, 4e npes3 OTYETHUA nepuoa;

- He & UMano HepeHOCTU, B KOUTO Aa ca ydacTeann pLKoOBOAUTENW UK CITYKUTER N,

- BCMYKW CbLIECTBEHU CLEMKW €A HALMEXHO OCYETOBOAEHW W C2 HAMEPUNK OTPaXEeHWe BbB
WHAWBUAYANHUA (OUHAHCOB OTYET KbM 31 gekemepn 2020 1 ;

- HE Ca KOHCTatupaHu WM3MaMW W Tpellkyd, CBLP3aHM € HEeCnasBaHe WNW MPOMyckM BbB
(hnHaHcoBO-cHETOBOAHATA AEWHOCT Ha [pyXecTeoTo.

lpaseH craTyT U obuwa uHhopmauus 3a Opyxecreoro

Mpemuep ®oH ALCWUL| e akumoHepHO [pYyKeCTBO CbC CHELManHa MHBECTUUMOHHA Len 3a
CEKIOPUTU3ALNA Ha HeOBWXMMN KMOTK. OCHOBHATA My OEAHOCT ¢ CBCTON B MHBECTUPAaHE Ha NapuyHn
CPEACTBa, HaOpaHW Ypes EMUTMPaHE HA LIEHHM KHWXKA B HEABWXKMMM UMOTH, NOCPEACTBOM NOKYRKa Ha
npago Ha cOOCTBEHOCT W APYri BELHW NPaBa BbPXY HEABWKMMU UMOTW, U3BBLPLUBAHE HA CTPOSKW 1
noaoGpeHusn, oGopyseaHe u ob3aeexaare Ha UMOTUTE C LeN NPefoCTABSHETO UM 33 YNpaBneHue,
OTAaBaHe NoJ HAeM, NMU3UHT UNK apeHa WunK nocnefeatlata uM npogakba.

NpyxecTBOTO e perucTpupaHo KaTo aKUMOHEPHO APYXECTBO ChC CNeuvanHa WHBECTULWOHHA Len B
TbproBckusi perucTup kKb AreHuyus no senuceanusTa ¢ EMK 148006882, CepanuieTo u aapeckT my
Ha ynpaeneHue e rp. BapHa, yn. Llap AceH Ne 5, eT.2.

Mpemuep dona ANCULL HAMa perncTpupann KNOHOBE B CTPaHaTa U B YyXOUHa.

lNpemuep ong AOCWL nputexasa nWueH3 3a U3BBLPLUBAHE HA AEWHOCT Kato APYKECTBO Che
cnelunania WHBECTUUWMOHHA uen, uznageH ot KoMucusita 3a dpuHadcoB Hagsop ¢ Ne 18-AUCL ot 3
anpwn 2006 r.

TpeTo nuue no cmMuceRa Ha un. 27, an. 4 ot 3ACULIRC (oGcnyXBawlo APYXKECTBO N0 CMUCHNA Ha Y.
18 ot 30CUU (oTm.)) Ha Mpemuep Pona AACUL| e Ctop MeHnaxmbHT 1 EOO |, a 6aHka aenosutap
— Paiadvanzenbank EAL.

BbE Bpb3ka CbC CTaTyTa Ha [IpYXeCTBOTO, TO € MPWIIOKUNO HOBUA 3aKOH 3a ApYXecTsaTa Che
cneynanHa MHBECTULUMOHHA LBen W ApyKecTBaTta 3a cexioputusauuns (30CHMUAC) npn cbeTassHeTo Ha
roAULIHWA MHAMBUAYAaNeH PuHaHcos oTHeT 3a 2020 . n hopMUpaHe Ha pesynTaTuTe oT AeAHOCTTA.

Ha 16 mapt 2021 r. e obHapogeaH 3aKoH 32 ApPYXeCTBaTa CbC CREUNaNnHa MHBECTULMOHHE Len u
ApyxecTara 3a cexoputusauus (3JCULIAC), c koiTo ce oTMeHs gelcTBaLLUAT A0 Ta3u AaTta 3akoHa
33 ApYyXecTBaTa Cbe cneuuanHa uwHeecTMumonHa uen (3ACKU) (otMm.). Mpu waroTeaHeTo Ha
HACTOALLMSA A0KNag, 3a AeMHOCTTa W MHAVBMAYanHuA duHaHcoB oTyeT 3a 2020 r. [JpyxecreoTo ce e
cbobpasuno ¢ § 11 oT npegxocgHUTe M 3aKnMnTEenHUTe pasnopeadi va 3ACUMLAC no oTHOLWEHWe Ha
npeofpasyeaHeTe Ha PUHaAHCOBUA pesynTaT 3a oTyetHata 2020 r. U U3roTBAKETO Ha PUHAHCOBO-
OTYeTHa WHhOPMaLIUA, BKNIOYNTENHO U Ta3W, OTHacALWa ce 3a 2020 r.

MHBecTMUMOHHA CTpaTErusa, LefIM U OrpaHMYeHMs Ha [pyKecTBOTO
MHBECTULUMOHHMTE Leni, KOUTO JpyXecTBOTO CU NOGTaBA ca CnegHuTe:

- 3anassaHe W HapacTBaHe Ha CTOMHOCTTa Ha MHBECTULMWUTE Ha BKLUMOHepUTE U peanvaupaHe
Ha AOXOQHOCT Ha 6asa pasnpeaeneHne Ha pucka M gueepcudUKaums Ha noprdeina oT
HEABUXMMKU UMOTW;

- VHBECTUpPaHE B HEABWXUMW WMOTU, KaTo 4pe3 obcny;eallo APYHEcTBO We OCLISCTBABA
EKCTNoatauus Ha NPAOCUTUTE UMOTKM KaTO MM OTAABA NOZ HAEM, apeHaa UM npoaasa, unu
M3BbLPLUBA CTPOUTENCTBO W NogobpeHus;



Mpemuep ¢ong AQCUL I
FroAulleH UHOMBMAYANEH LoKNaj 32 AeHOCTTa
2020T.

- WHBECTUpPEHE B Creuuanu3vpaHn AbLEpHW OPYXeCTBa, 4pes KOUTO e ce OCbLIeCTBABA
eKCNnoarTaumns Ha NpuactuTuTe OT TAX HEABMMUMWA UMOTK KaTO MM OTASBAT NOA Haew, apeHaa
“nu NPOAABAaT, UM U3BLPLLBAT CTPOMTENCTBO W NOLOGpeHNs;

- 3ana3BaHe W HapacTBaHe Ha MasapHara ueHa Ha akuuuTe Ha [pyecTBOTO Ypes3 aKTMBHO
yRpaBneHue Ha NopThenn OT HEABWKUMU UMOTH, LIEHHM KHYKA U APYTY (DMHAHCOBK aKTUBY U
cB06O4HU MapUYHK CPEACTEAE, NPW CNA3BaHE Ha MHBECTULMOHHWTE OrpaHWYeHWA, 3anerHani B
3aKOHa ¥ ycTaea Ha [Ipy»ecTBoTo;

- ocurypsiaHe Ha BOX0A 3a akyuoHepuTte noa hopMarta Ha napu-eH JUBUASHT,

-  peanusauws Ha nevanba OT pasnukara B CTOMHOCTTA Ha MMOTUTE NpU npuaobusaHeTo w
npogamtara v,

- W3BbplUBaHe Ha HeoOxogumuTe YBENWHYEHWA Ha KanuTana, BKIYWTENHO W C uen
ofesnevaeane CTPYKTypupaHeTo Ha BanadcnpaH NopTein ot HeABUKUMK UMOTW.

B cboTBETCTBME C M3uCKBauuaTa Ha 4dn. 22 ot 3A0CUL (otm.) [pyXecTsoTe uMa CReaHWuTe
anTepHaTuBHW Bb3MOXKHOCTH 34 WHBECTWpaKe Ha CBOGO,EI,HVITG CW cpeqcTtea:

- LEHHW KHWXA, U3AaAEHW unn rapaHTupaHy oT Gbnrapckara aspkasa U 6aHkoBu AeNo3NUTU —
He3 orpaHnqeHusn;

—  UNOTevHU oBnuraumMW, W3gaJeHn No pega W NpU yCoroBUATa Ha 38KOHA 33 WNOTEeuHWTe
ofnuraunmn — go 10 Ha CTe oT akTMBUTE Ha [JpyXecTBOTO.

B cbLOTBETCTBME C M3ncKkBaHMATa Ha un. 21 ot 3ACUL (otm.) Ha [lpyxecTBOTO € NOo3BOMNeHO Aa
MHBECTMPA U

- po 10 Ha cTo OT KanuTana Ha [pyecTBOTO B e4HO UNK noseue 0BCNYXBALUWN JPYXKeCTBa,

- 8o 30 Ha cTO OT aKTWRUTe Ha [pyecTBOTO B CneLnanusnpann ApyKecTea,

- po 10 Ha cTo oT akTuBMTE Ha [IpYKeCTBOTO B APYrH APy HECTBa ChC CneyuanHa HHBecTWUNoHHa
L&n, CeKPUTUMPaLIM HEABUXKUMN UMOTHU.

CTolHOCTTa Ha uHBeCTULMKUTE KeM 31 gekemepu 2020 I. e B paMKWTe HE 33KOHOBWUTE U3WCKBAHNA W
orpaHuJyeHuns.

CuwTaHo ot 16 mapT 2021 r. o6XBaTLT HA AONYCTUMUTE MHBECTULMK G& cnpeaens B CLOTBETCTBUE ©
u3McKBaHusTa Ha un. 25 ot 3ACHLUAC.

Kanutan

Kom 31 pekemepn 2020 r. kanutansT Ha fpyxectsoto e 1 799 999 ne. (2019 r.. 650 000 ns.),
pasnpeaencH B 1 799 999 6pos (2019 r.: 650 000 6pon) oBuKHOBEHM, BE3HANMHHN, NOUMEHHW aKuuK
¢ Npaeo Ha rnac, AMBWAGHT U NMKBAJALMOHEH ASN ¥ HOMUHanHa CTOAHOCT 1 NB. 3a& eAHa aKuwnA.
JpyHecTBOTO He NPUTEKABA COoBCTBEHW aKkLMK.

Ha 10 adyapnm 2020 r. ycnewHo NpukNioYea Noanucka 3a nyGnu4HO npeanaraHe Ha akuum oT
yBENU4EHNETO Ha kanuTana Ha [Mpemuep ®ona ALCKLL

Moanuckarta Se NpoBeAeHa, ChrnacHo pelieHvie Ha CbBETa Ha AVPEeKTOpUTE Ha Opyxecteoto ot 17
mart 2019 r. 3a yBenuyasaHe Ha kanutana ot 650 000 ne. Ha 1 800 000 ne. 4pes U3fasaHe Ha HOBK 1
150 000 6pos OGUKHOBEHWN NOWMEHHW Be3HanUYHK KUMKW C Npaso Ha rmac, ¢ HOMUHan+a CTOMHOCT 1
neB ¥ emucuoHHa crolHocT 10.50 nB. Bcaka. 3a emucuata Ge waroteeH Mpocnext 3a nyGnuwdiHO
npegnarase Ha akyuwn, noTebpaeH G PewetHne Ne 1019-E ot 12 centemepu 2019 r. Ha Komucua 3a
thMHaHCcoB HaA30p.

B pesynTaT Ha NpoBefeHaTa NPoLeaypa KanuTansT Ha [IpyxecTsoTo € yBenuyer oT 650 000 nB. Ha
1 799 999 nB., 4pes uapaBaHe Ha HoBM 1 149 989 Gposi 0BUKHOBEHW, NOUMEHHN, GeaHanMuHn aKkuvmn ¢
NPaeo Ha rnac, BCsiKa C HOMUHANHA GTOMHOCT 1 NEB 1 EMUCUOHHA CTORHOCT 10.50 ne..

MocTLANEHWATa OT peanusnpaHaTa emncusi ca B pasmep Ha 12 075 xun. ns. Beudkm pasxoan no
nyBrnvyHOTO NpegnaraHe ca B pasmep Ha 13 xun. ne. OBCTOATENCTBOTO € BMMCaHC B ThProBekua
perncTep Ha 16 aHyapu 2020 r.

[pyxecTBoTo He NpuTexasa GOOCTEEHW akUWM.

AKLMWTE Ha [IpYXecTBOTO ca perucTpupaHu Ha Bwnrapcka dhoHgosa Gopca W ce TbpryBar Ha
AnTtepHartuseH nazsap (BaSE), cermeHT 3a gpyecTea CbC ClleLUanHa uHBECTULUMOHHA Uen. Mpes 2020
r. ca npexsbpnenun obwo 351 831 Opos akuun. MuHumanHara LueHa 3a nepuofa € 3.60 nB. 3a akyus,
a makenmanHara — 11.00 ne. TlocneanuTe caenku ¢ akuun Ha [ipykecTBoTo ca oT 4 aekemspu 2020 1.
Ha ueHa ot 11.00 ne. Ha akumsa.



Mpemuep ®ong AOCKL n
FoAuWen UHOMBUAYaNeH foKknaj 3a AeAHoCTTa
2020r.

Kem 31 pekemepu 2020 r. kanuTansT Ha [OpyXecTBOTO € pasnpeneneH Mexay opuauqecku un
husanyeckn nuua.

Hama cnyxutenu Ha [ipyXXecTBOTO, KOUTO C& U HErOBW aKLWOHEpN.
Opy#ecTBOTO HAMA NPegocTaBeHN ONUUK BbpXY HEMOBU LEHHWN KHIDKA.
Apy#ecTBOTO HAMA aKLNOHEPK CBC CNEUWanHU KOHTPONHY Npaga.

Mpes nepuoga [pyKeCTBOTO He € Npractreanc n Npexsbpnane cobcTeeHn akumm u keM 31 AekeMBpu
2020 r. He npuTeXaBa TakuBa.

He ca Hanuue orpaHudeHusi Bspxy NPEXBLPNAHETO Ha akuuy Ha [IpyeCTBOTO U CrpaHnveHus BeRXY
npagaTa Ha rnac unu HeoBxoaumOCT OT nonyyasaHe Ha oaobpeHve oT [pyXecTsoTo Man Apyr
aKLuoHep. KpalHUTe CPpOKOBE 3a YNpaxHsBaHE Ha NPaBOTO Ha Mac ¢a CbIMAacHo pasnopeadvre Ha
3akoHa 3a nyBnuyHO npeanaraHe Ha LeHHW KHwka. Ha JpyXecTBOTO He ca U3BECTHW CnopasymeHuns
MEXAY aKLUMOHEepUTe, KOWTC MOraT Aa [oBejar A0 OfpaHWHeHWs B MPeXBbPAHETO Ha akuni nnn
NpaBsoTo Ha rnac.

Ha [py»ecTBOTO He ca W3BECTHVW AOroBOPEHOCTH (BKMKYUTENHO U CREA NPUKINIOYBaHE Ha
dbuMHaHCcoBaTa rogwHa), B pesynTaT Ha kouTo B ObAell nepuoi MOraT 4@ HacTbiST NpOMEHU B
NPUTEXABAHUA OTHOCUTENEH AAN aKUMKM OT HAcTOALLM aKUUOHEPM.

He ca Hanuue CbLUECTBERY [OrOBOPY Ha JpyecTBOTO, KOWTO NOpaxaaT AeNCTBME, UBMEHAT C& UK
ce npekparaear nopagn npoMAHa B KOHTPONa Ha ﬂpy}KeCTBOTO npy OCbLIeCcTBABaHE HA
3aQLMKUTENHO ThProBo NpeanaraHe.

Mpaea Ha akumoHepure

AKUMOHEPUTE MMAaT BL3MOXHOCT Aa y4acTeaT B pabotata Ha OBwoTo culpaHue NUYHO unu vpes
NBJAHOMOLHMUM. B choTBETCTBME G M3NCKBaHMATA Ha Tbproeokma sakoH w 3MNMNUK, ce nybnukysa
nokaHa C AHEBHWA pea W NpeanoXeHusTa 3a peweHws 3a peposHoTo O6wo cubpaHue Ha
akumoHepuTe. MaTtepuanute 3a O6woTo cbGpaHne ca Ha pasnonoXeHue Ha akunoHepuTe B oduca Ha
OpyecTBOTC, NpY cnassaHe Ha npeaBuAgHNTE B 3aKOHa CPOKOBE.

OCHOBHOTO NPaB0 Ha akLMOHepUTe € NPaBoTo Ha nonyYaeaHe Ha AMBWASHT. CunTaHo ot 16 mapT 2021
r. cbrnacho 30CUUIAC ppyxecTBaTa CbC CneuwanHa WHBECTUUMOHHA Len pasnpefenst KaTo
OVBUOEHT He no-manko ot 90% oT neyantara 3a chmHaHcoBaTa roavHa Ha JpyXecTBoTo, onpeaeneHa
no pega Ha un. 29, an. 3 ot 3ACUULAC v npu cnazeaqe Ha M3UCKBAHWATa Ha 4n. 247a or ThproBCKUA
3akoH. [lo Tasun Jara SpyKecTeaTa Cbe ChelnandHa nHBECTULMOHHE Lien pasnpeesiaT KaTto AMBUAEHT
He no-manko oT 90% oT nevanbara 3a chuHaHcoBaTta roguHa Ha [ipyxecTBOTO, ONpeaeneHa no peja
Haun. 10, an. 3 ot 3ACWL, (0TM.) 1 NpK CNasBaHe Ha N3UCKBAHWATA Ha 4. 2478 OT ThpProBCKNS 3aKOH.

OpraHu Ha ynpaBneHune

CwrnacHo 3[CUL (otm.) 1 3ACUUAC v Ycrasa wa lMNpemuep ®oHa ANCUL, fpyxecTtsoto uma
efIHOCTENerHa CUCTEMA Ha YNpaeneHue.

Mpes OTYETHWA Nepuos He €4 HaCTLMNUIM MPOMEHU B OCHOBHUTE MPUHUMNKA 32 YnNpaeneHue Ha
EeMVTEHTA.

[pyXeCTBOTO ce ynpaenaBa o7 CLBET Ha AUPEKTOPUTE, KOWUTO Ce CbCTON OT TPUMa YneHoBe:

e [enuua AumuTtpoBa Kykywesa - npeacenaren Ha CbBeTa Ha QUPEKTOpUTE,
¢  AnToHmna CtosiHosa BuanHnvesa — uneH Ha CbEET Ha OUPEKTOpUTE;
s [lecucnasa Benukosa BaHoea — uneH Ha CbBeTa Ha gupexkTopuTe

NpyxecTBOTO ce NpeACTABNsBa U YNpaBsea o7 M3mbnHUTeNnH!s AMPEKTop — AHToHuA CTosHoBa
BupwHnuega.

Mpes nepuoga He e Marno NPOMEHW B NPEACTaBUTENCTBOTO Ha [1pyKeCTBOTO.

Kbm 31 aekemepy 2020 r. uneHoBeTe Ha CLBETA HA JUPEKTORPUTE HE NPUTEXKABAT aKUUK OT Kanutana
Ha [pYXECTBOTO ¥ He Ce NON3BaT CbC CNeUWantn npasa 3a npnaobusaHeTo Ha Takvea. Mpes oTHeTHUs
nepuog, He ca npuAcGMBaHN UNKU NPEXBBLPMAHW aKUKMK OT KanuTana Ha [lpyxecTsoTo, CoGCTBEHOCT Ha
yneHoeseTe Ha CbBeTa Ha gupekTopuTe. [py:KecTBOTO HAMAa MPedocTaBeHUu onuun BbPXY HErosu
LEHHW KHUX2.



Mpemuep ®oug AOCKHLY, v
FoaWlleH HavBKMOYyaneHy AoKnag 3a AenHocTTa
2020 r.

Kbm 31 gexemspu 2020 r. uneHoBeTe Ha ChBeTa Ha AUPeKTOpUTE Ha [JpyXecTBOTO HE y4acTsaT B
APYry 4pyxecTsa.

Pasmep Ha eb3HaspaxOeHusma, Hazpadume u/unu non3ume Ha eCeKU OmM 4NEHOBEMe Ha
yApagumesHume U Ha KOHMPOHUME opaaHu.

- MOMYYEHWM CYMW WM HENAPWHHW BBIHAIPEKAEHUS — GCBIMACHO YCTaBa Ha [lpyxecTeoTo,
yneHoeeTe Ha CHEETa Ha AVPEKTOpUTE Ha [pyXecTBOTO Nony4asBaT MeceYyHO Bb3HarpaxaeHue B
pa3mep, onpegeneH ot OBLoTo ceGpaHme Ha akuMoHepuTe. To He Moxe Aa HaABULWABA 6 (LLIECT) bTU
pasMepa Ha MUHUManHaTa paboTHa 3annara 3a crpadata.

BwanarpaxaeHuaTa npe3 2020 r. Ha 4neHoBeTe Ha CbBeTa Ha AVPEKTopWUTe Ca, KakTo cnejea:

—  AHTOHWA CTosiHOBA BWOMHNWEBa — HAYUCNEHW Bb3HarpaxaeHwsi — 6 Xun. ne., M3nnaTeHu
Bb3HarpaxgeHus — 4 xun. ne.

—  Jenvua OQumutposa KyKyleBa — HA4MCNEHW Bb3HarpaygeHus — 6 xun. nB., W3NNaTeHn
Bb3HarpaxgeHun — 4 xun. ne.

— Jecucnaea Benukoea MBaHOBa — HauMCneHn BBL3HAMPAXAEHUS — 6 xun. nB., usnnateHun
BbaHarpaxgeHus — 4 xun. rig.

[lpy>XecTBOTO HAMA ROMWTUKA A2 PA3NPEAENs HenapusHi Bb3HArpaX4eHus W Takvuea He ca Gunu
NpeaocTaBsiHn,

- YCTIOBHM WAM Pa3sCpPOYMEeRM BbL3HAMPaXAEHUs, Bb3HUKHANM Npe3 roavHara, Aopu U ako
Bb3HarpaxjeHneTo ce AbNXKW KbM No-KbCeH MOMEHT.

LpyeCTBOTO HAMA pasnpeAeneHn YyCroBHU Ui PA3CPOYEHN B3HArPaXAEHHA.

- CyMa, SbMKUMA OT EMUTEHTA 3@ U3NNALLAHe Ha NEHCUU, 00e3LeTEHNS NPY NEHCUOHVPAHE UMk
apyru noactyu obeslererus.

[lpy*eCTBOTO HAMAa SbMKUMMU CYMU 38 U3NNallaHe Ha NeHCUW, oBe3LeTeHns NPU NEHCMOHUPaHe nnn
Apyri nogofHu obesereHus.

KomneTeHTHocTUMTe Ha O6WoTe chOpaHne Ha akuynoHepuTe ce CBEeXaaT A0 NMpoMeHW Ha YCTasa,
pelieHns 3a npeoCpasyBaHe W nNpekparssaHe Ha [Ipy)XeCcTBOTO, yBenuvasaHe W HamansasaHe
kanutana, watop u oceoboxaaeaHe Ha vneHoeeTe Ha CbBeTa Ha AWPEKTOPWTE, HasHauvasaHe W
ocsoBoXaaBaHe Ha perncTpupaHuTe oauTopw Ha [pyxecTtsoto, opobpssaHe W npuemaHe Ha
rOOVWHUA (PUHAHCOB OTYET Cnef 3aBepka OT HasHaYeHuTe PEerucTpupaHn OAUTOpWU, PELLeHus 3a
pasnpeaeneHue Ha neyanGara, 3a nonbfiBaHe Ha oHL ,PesepBer” W 3a usnnalyaHe Ha OMBWOEHT,
0CBOBOXKAABAHE OT OTTOBOPHOCT 4neHoee Ha CbeeTa Ha AvpeKkTopuTe, nusgasaHe u obpatHo
U3KYNYBaHe Ha akuuKn Ha [py»KecTBOTO U Apyru.

MpomeHn B YcTaBa Ha [pyXecTBOTO MOraT Aa ce ussbplsar camo or Obuworo cubpahwe Ha
akuuoHepuTe, HO cned ogobpenune oT KoMuenaTa 3a (puHaHCcoB Haa3o0p.

KoMmneTeHuuuTe Ha CLBETA HA AUPEKTOPUTE Ca 3aMoXeH B YCTasa Ha [Ipy>KeCTBOTO KATO BKIIOHBAT,
HOQ HE Ce U34epnsar .

OpraH1aaums M3NLITHEHWETO Ha pelueHusTa Ha O6woTo cubpanue;

—  KOHTPON BBPXY BOAEHETO Ha CYETOBOAHATa OTHETHOCT OT CTpaHa TpeTo nnue No CMUCha
Ha un. 27, an. 4 oT 3CULIC (oBcnyxXealo ApyXecTBo No cMuchna Ha vn. 18 ot 34CNL
(OTM.)), BHACSHE Ha ToAMILKMSA (hUHAHCOB oTyeT nped OGLWOTO COpaHKe;

—  peweHua 3a obpasyBaHe W 3aKkpuBaHe, U onpeaensHe Ha BUAOBETE M pa3mepa Ha napuuHuTe
thoHaose Ha [IpyecTBoTo, pefa 3a THXHOTO HabupaHe U HaunHa Ha M3Pa3XOABaHETe UM, B
CLOTBETCTEME C U3NCKBAHWATA W OrpaHuHeHnsITa Ha AelCTBALLOTO 3aKOHOAATENCTEO,

—  pelueHMs OTHOCHO MokynkaTa W npoaaxbarta Ha HEeABWXMMW MMOTU W BELYHU NpaBa BBPXY
TAX;

— M apyra.

B cBoATa paboTa uneHoseTe Ha CHBETA Ha AUPEKTOPUTE C& OTHACAT C rpuxaTa Ha A00BLP CTONAHWH,
KaTO He fonyckaT koH(nukT Ha uHTepecw. MNpn obcbxaaHe Ha caenkw, uneHoseTe Ha CbBeTa Ha
LOUPEKTOpUTE [eKNapupaT NMYHUS CU MHTEPEC, NMPU HanMYMeTo Ha TakbB. Te OTAEnsT AOCTATBHYHO
BpeMe 3a y4acTue B ynpasneHneTo Ha [pyecTBOTO.



Mpemuep dong AOCKL, v
MopulleH nHgWBMAYaneH goknag 3a genHocTra
2020r.

He ca Hanuue CNopa3yMeHna Mmexay ,D,py}KECTBOTO W yNpaBuTenHUTE My OpraHi Unwu COyXXUTenn 3a
uannawaHe Ha obesweTeHUe NPU HanNyckaHe WNW YBONMHEHMWE Ge3 NpaBHO OCHOBaHWE UMK nNpu
npeKkpaTABaHe Ha TPy AOBUTE NPaBOOTHOWEHWA NO NPUHKHW, CBBP3aHW C TbProBo NpeanaraHe.

DeliHocTTa Ha CbBeTa Ha JUPeKTOpWTe, KaKTo U Ha Uenua nepcoHan Ha [ipyxecTsoTo, e cvobpaseHa
C W3UCKBAHWATA Ha 3aKOoHa cpeluy nasapHuTe 3noynoTpebu ¢ rHaHCoBW UHCTPYMEHTH. C ornen, Ha
ToRa, npeg ChbBeTa HA AUPEKTOpUTE Ha [pPYXECTBOTO CTOM aHraXuWMeHTbT Aa akTyanusupa u
npuveexga B CbOTBETCTBUE C W3NCKBAHWATA Ha KanuWTanoeute nazapv CBOETC KOPNOpPaTUBHO
yNpaBMNeHNE, THIA KATO TO UMA ChLUECTBEHO 3HAYEHUE 33 JOBEPUETO HA MHBECTMLMOHHATA ODLUHOCT B
YNpPaBNEHUETO Ha [pyKeCTBOTO 1 32 HeroeoTo Bbaewle. [ipyecTBOTO Npunara Haymorantiua koaekc
3a KopnopaTueHo ynpasneHue. KogekckT e cTaHaapT 3a aobpa npaktuka n cpefcTso 3a obliyeaHe
mexay BuaHeca OT pasnuyHUTe cTpadu. [oGpoTe KopnopaTuBHO YNPaBNeHKe 03Ha4aBa NOAMHN 1
OTrOBOPHY KOPNOPaTUBHK PBbKOBOACTEA, NPO3PAYHOCT W HE3ABWCMMOCT, KakKTo W OTFOBCPHOCT Ha
OpyXeCcTBOTO Npes obLWecTBOTO.

[JexnapaunaTa 3a KOPNOPaTUBHO yNpaeneHne, CbrnacHo 3nckeaHuaTa Ha un. 1004, an. 8 ot 3NMNUK,
€ HepasAenHa YacT OT HacToALLKA A0KNaA 33 AeHHOCTTA.

Kbem 31 gekemepu 2020 r. Ha ynpaBuTenHWTe opraHu Ha [py:ecTBOTO He € W3BeCTHO W nocnegHute
He ¢a CKMKYBaNM CrnopaszyMeHus WNu Npaewnn [OroBOPKY, BKMHOMUTENHO U cnej NpUKNioYBaHe Ha
OTYETHUA Nepuoh, B pesynTat, Ha Kowte B Obgely nepuog Mmorat Aa HacTeNsAT NPOMEHW B
npUTEXaBaHWA OTHOCUTENEH AAN akUUW OT HACTOSALLN aKUMoHEPU.

PuckoBe

OcHoBHUTE (WHAHCOBW WHCTPYMEHTW, KOUTG w3nonssa [pyXecTeOTO c¢a TbPTOBCKM W ApYrn
hWHAHCOBYK B3EMAaHMWSA, 388MW W TLPFOBCKM 3a4biXeHus. [punaraHuTe OT eMUTEHTa B npoueca Ha
M3roTEAHE HA thMHAHCOBATE OTYETW CUCTEMA 33 BLTPELISH KOHTPOM U CMCTEMa 3a YMpaBlieHne Ha
puckoee ce Baszvpa Ha noeHTUDULUPAHETO 1M YNPaBNEHWETO Ha CnegHUTe PUCKoBE:

Banymen puck

Cpenkute Ha [lpyxecTsoTo ce ocbllecTaABaT B Gbirapckn neea 1 espo. [1pes npeacraBeHuTe
OTYETHM Nepuoan [pyXecTBOTO He € BUNO W3MNOKEHO Ha BanmyTeH PUCK, AOKONKOTO 33 HEro He ca
BBL3HUKBANN PA3HETU BBB BaNYTU, PAsNYHK OT NeBa 1 eepo.

JuxeeH puck

MonuTukara Ha [pyecTBOTO & HaCOYSHa KbM MWHUMU3WMPEHE Ha NUXBEHWS PUCK TIPK AbNFOCPO4HO
uHaHcupaHe. [IpyecTBoTO € cTpaHa no H6aHKoBK KpeduTy C NUXBEH NPOLEHT, KOWTO e 3aBucumM oT
HvBaTa Ha 1-mecevHus EURIBOR w pedepeHTeH NWMXBEH NPOUEHT MO KPeaWTU Ha KOpnopaTuBHK
KNUEHTH, KOeTO faBa OCHOBAHWA 3a aHanw3 Ha eBeHTyaneH nuxseH puck. Mopagn dakra, 4Ye 3a
NOCOYEHUTE 33EMW M3 MUHUMAMNEH Mnpar Ha NMUXBEH NpoueHT W npedsup dnykryauuuTte Ha 1-
meceqHua EURIBOR & pasMmep Ha +/- 0.06 % (2019 r.: +/- 0.13 %), KOVTC NOKa3BaT, Ye UIMEHEHWATa
HZ CbLUMTE B CHOTBETHUA AManascH He Buxa UMAaNU ChLUSCTBEH edekT BbPXY roanlHnAa (DUHaHCOR
pesynTar U Ha COGCTBEHUA KanuTan, KOeTo CBEXAA A0 MUHUMYM NUXBEHUS puUcK 3a [Ipy>XecTBOTO.

Kpedumer puck

WsnaraHeTo Ha JpyxeCcTBOTO Ha KPeAWTEH PUCK € OrpaHNYEHo B0 pa3mepa Ha Ganancoeara CTOWHOCT
Ha (PMHAHCOBWUTE AKTUBW, NPU3HATKM KbM AaTara Ha OT4eTa 3a (PUHAHCOBOTO CBLCTOAHME, KOUTO ca
6 796 xun. ne.

KpeQuUTHWAT pvCK NpeAcTasnaBa PUCKbT AafeH KOHTPAreHT 4@ He 3aniaTu 3aAbmKeHWeTo CU KbeM
NpyxecteoTo. [py>KECTEOTO € W3NOMEeHa Ha TO3M PUCK BbLB BPb3KA C pASNMYHU (PUHAHCOBU
WHCTPYMEHTHW, KaTO Bb3HWKBAHE Ha B3eMaHWs OT KNMMeHTn u Ap. WanaraHeto Ha [lpykecTBOTO Ha
KpeaUTEeH PUCK € Ofparu4eHo A0 pasmepa Ha GanaHcoeara CTOWHOCT Ha (PUHAHCOBUTE aKTUBW,
NPpU3HATK B Kpasi Ha OTYETHUA Nepuoa.

[Apy*ecTBOTO pefoBHO CNEAM 33 HEU3NbMHEeHue Ha 33Ab/DKEHUATA Ha KNWEHTUTE CU U Ha Apyrv
KOHTPareHT! KbM HEro, YCTAHOBEHU WHAWBMAYAMHO, 1 U3NON3BA Tasn mHopMauus 33 KOHTPON Ha
kpeauTHUS puck. KbM 31 gekemspu 2020 r. 48.77% OT TbproBckuTe B3emaHus Ha [pyxecTeoTo ca
KOHLIEHTPUpAHW B €O0HO NUUE, KOSTO NpeACTaBnABa KOHUSHTPaLUMA Ha PWCKA NpW TbproeckuTe
B3eMaHus (2019 r.: 61.84%). OcTaHanuTe TbProBCKN BIEMaHNA Ce ChCTOSAT OT MantK Gpoi KNMEHTH B
pasfUdHW  WHOYCTPWM B eaHa reorpadcka ofnact. Bwnpekm wmankuaT Opoil  KOHTpareHTw,



Mpemuep Pong AOCUL \
[ogvlleH nHovewayaneH Aoknag 3a genHocTTa
2020 r.

PEKOBOLACTBOTO CHUTA, Ye Dpy»ecTBOTO HE € U3NOMEHO Ha 3HaYMTENeH KpeauTeH pUCK KbM OTAeneH
KOHTpareHT WK KbM rpyna OT KOHTPareHTW, KOUTC MMAaT CXCAHW XapakTePUCTUKK. Ha Gasata Ha
UCTOPUYECKN NOKa3aTenn, PLKOBOACTBOTO CyWTa, Ye KpepuTHaTa oOueHKa Ha THProBCKW B3eMaHWA,
KOUTO He Ca C U3TeKkN Najex, € .u.oﬁpa.

JpyXeCTBOTO He & NPeAoCTaBAno hMHaHCOBUTE €Y aKTMBY KaTo obeaneyeHune No CASNKM,

KpeauTHWAT pUCK OTHOCHO Napu W NEpWYHW SKBUBAMEHTW CE CYMTa 33 HecbLUecTBeM, Tbi KaTo
KOHTpareHTUTe ca BaHku ¢ gobpa penyTauMsa M BUCOKA BLHLUHA CLEHKA Ha KPEAUTHNA PERTUHT.

3ary6a ot obesleHka He € NPU3HaBaHa MO OTHOLLEHWE Ha TOPENOCOYEHUTE Napu K MapU4HW
eKBUBANEHTU. BanaHCcoBUTE CTOMHOCTI ONUCaHN NO-rope, NPeACTABNABAT MAKCUMANHO BL3MOXHOTO
usnaraHe Ha KpeuTeH pUck Ha [1pyeCTBOTO NO OTHOLLEHME Ha Te3W (PUHAHCOBU MHCTPYMEHTH.

Juksudenr puck

VHBECTMPEHETO B HEABWXIMU UMOTM CE XapaKTEPU3NPa C OTHOCUTENHO HUCKA NUKBWAHOCT, NOPOLEHa
OT ronAMaTa TPYAHOCT NPy Na3apHOTO PeannanpaHe Ha akTUBUTE NO M3roAHa 3a [pYXecTBOTO LeHa 1
OT ABNTUTE CPOKOBE 3a OCHLUSCTEABAHE HA NPEXELPNAHETo. TOBA onpeaens U cpaBHUTENHO 6aBHOTO
NPecTPYKTYpUpaHe Ha WHBECTMUMOHHWA nopTdedn Ha [pyxectBoTo. 3a Aa ce rapaHtupa
BBb3MOKHOCTTa Ha [pyXeCTEOTO Aa nocpella pefoBHO KPATKOCPOYHWTE CU 3aAbIDKEHUS, Ge Hanara
BHUMATENHO OUEHABAHE Ha NUKBWAHOCTTA.

JIMKBUAHWAT PUCK NpeACTaBNARA PUCKET [IpyXecTBOTO A3 HE MOMEe Aa NOracu ceonTe 2aibImKeHuns.
DpyXecTBoTO Nocpella Hy#AUTe CUM OT NWKBUAHW CPEACTBE, KaTo BHUMATENHO Criean BXoaaluTe n
U3XOASLWM NEAPUHHY NOTOLM, BB3HUKBALLM B X0A4a Ha onepaTuBHaTa AeAHOCT. HyXaute OT NUKBUAHK
CPeACTBA Ce CNeadAT 3a PasnuyHN BPEMEBU NEPYOAN —EXEAHEBHO W EXXECeAMUMHO, KAKTO 1 Ha basara
Ha 30-AHEeBHN NPOrHO3y. HyXAWTE OT NUKBWAHW CPeaCcTBa B ABArOCPOYEH NnaHx - 3a nepuoam ot 180 u
360 gHuW, ce onpefenaT MeceuHo. HyxauTe OT napuyHW CPefCTea Ce CPaBHABAT ChC 32EMUTE Ha
pasnonoxeHve, 3a Aa GbAaT YCTAHOBEHM WanuwbLm uny geduunTtn. To3w aHanvs onpejens ganw
3aemMuTe Ha PasnonoXeHUe We ca JOCTaTbYHN, 33 A2 NOKPUAT HYXKAUTE Ha [ipyXecTBoTo 3a neproaa.

OpyxecTBOTO ALK Napu no 6aHKoBM CMEeTKK, 33 Aa NOCpeLla NUKBUAHUTE CW HYXAW 38 NepUoan 4o
30 AgHu.

Kem 31 AeKSMBPU HA CPABHUMKTE NEPMOAMN NASEKNTE Ha JOTOBOPHUTE 3abIMKeHns Ha JpyKeCcTBOTO
ca 0B0BLUeHN, KaKTo criejsa:

Texywu HeTekymm
31 gekemBpu 2020 . Jo6 Mexpy6n Or1p05 Haa 5
Meceua 12 meceua rogMHHu roouHu
XMN. NB. XWH. NB. XWA. NIB. XMW, NB.
3aemu 3663 3 966 37914 13 207
THproBCKN 384 BIMKEHNS 224 - - -
Obwo 3 887 3966 37 914 13 207

Mperneg Ha peiHocTTa npe3 2020 r. v BaXHU CHLOUTUA

PUHAHCOBMAT pe3ynTaT oT AeWHOCTTa Ha Mpemvep dong AICUL 3a 2020 r. e nevanba B pasmep Ha
204 xun. ne. (2019 r.: 180 xun. ne.).

Cymata Ha aktueuTe Ha [ipyxecTBoTO kbM 31 aexemspu 2020 r. e 78 155 xun. ne. (2019 r.: 50 895
XWM. NB.), OT KOWTO TekyLum — 8 862 xun. ne. (2019 r.: 7 072 xun. nB.). TekylwmTe nacuey KoM cbluaTa
JAaTa cae pasmep Ha 7 977 xun. ne. (2019r.: 12 897 xun. ne.}). HamaneHWeTo Ha NacveuTe & B pe3ynTar
Ha NNaTeHn TeKYLWM rMasHULM U TMXBK No BaHKkoBy saemy. HeTekylwuTe nacsu Ha [IpyXecTBOTO KbM
31 pexemspu 2020 r. ca 51 114 xun. ne. cnpsamo 31 300 Xun. NB. KbM Kpas Ha CpasHUMUA nepuoa.

CobcTBEHUAT KanuTan Ha [pyXecTeoTo KbM 31 gekemspu 2020 r. e Ha cTodHocT 19 064 xun. ne. (2019
r.. 6 798 xun. ng.). YBEAWYEHUETO CE ALIIKM MMaBHC Ha YCMNELHO NPUKIUYUNOTO YBENUHEeHWe Ha
kanuTana v Tekylwara neyanta 3a nepuona, YUIATO OCHOBEH W3TOUYHUK e NPOMSiHaTa B CnpaBeanneara
CTOMHOCT HA WHBECTULWOHHWTE WMMOTM WM HavMcneHn cymun ¢ obeswetuteneH xapaktep no
npeasapuTenHW AOrCBOPK 3a Nokynko-npogaxba Ha HBECTULIMOHHW NMOTW.

BaxHute cubutna npes 2020 . ca:



Mpemuep vong AOCUL VI
loauweH MHAUBKMAYANEH AOKNaa 3a AelHocTTa
2020r

- B Havanoto Ha 2020 r. yCcnewHo NpuKkmiodn nognuckaTta sa nyGnu4Ho npejnarade Ha akuwi
OT YBENMYEHNETO Ha kanvTana Ha MNpemuep doHa ADCKL ocblecTseHa cbrnacHo PelueHne
Ha CbBeTa Ha OWPEKTOpUTE B3STO Ha 3aceaaHue, nposedeHo Ha 17 mai 2019 r., 3a
yBenuyaBaHe Ha kanutana ot 650 000 (WecTcTOTMH W neTaeceT xunaau) ne. Ha 1 800 000
{(€4¥H MUNMOH W OCEMCTOTUH XMNAZAM) NB., Ypes usgasaHe Ha Hoew 1 150 000 (edgvH MunvoH
CTO W NeTheceT XWnagu) n ceinacHo lMpocnekT sa nybnuyHo npepnaraHe Ha akuuW Ha
APYXecTBOTO, NOTBLPAEH oT KomucusaTa 3a divHarcoB Hapaop (KPH) ¢ Pewenne Ne Pr-05-
1255-7 o1 12 cenremepu 2019 r. B pesynTat Ha ycRrewHoTo yBENWYEHWe, KanuTansT Ha
OpyxecTeoTo e 1 799 999 nB., pasnpegeneH Ha 1 799 999 6poa obBukHoBeHK Be3Hann4YHK
aKuuw, ¢ NPaBo Ha rmac U ¢ HOMWHANHa CTolHeCT oT 1 ne. TlpomsaHaTa B pasmepa Ha Kanvtana
€ nyGnukyeaHa B TbProBckus peructsbp Ha 16 siHyapu 2020 r.

- [OpyxecTBOTO NpUAcEM MHBECTNLIMOHHU MMOTY Ha TepuTopuATa Ha Penybnuka bwnrapus — B
rp. Mnoegue, rp. bana, rp. BapHa, ¢ Apebudna /obwuHa Axcaxoso/, B rp. lepHuk, rp.
BataHoeUm /oBLmMHa NepHur/, c. Apprunoso /obuvHa NeprHu/, ¢ AnsoTiHo /obumHa MNepHuK/
1 ¢ CtamBonoso /obLmnHa. Xackoso/. ApyecTBOTO e NPefocTaBmno aBaHe 3a npuiobusane
Ha HEOBUMUM MMOT B rp. Boxypuwe n B oBnactute Xackoso, CnueeH, Fabposo, Benuko
TepHoBC, BuawH, Bpaua v TneeeH.

- HpyxecTeoT0 Npopage cobCTBEH HEABUXUM UMOT — 3AMUHNCTPATUBHE Crpaja, HaxoAsLa ce
B rp. banuuk.

- [pyXecTBOTO e Bb3CTAHOBMNG @BAHC HA KOHTPAreHT, BLB BPb3KA C NpekpareH AoroBop 3a
npopaxoa Ha MHBECTULMOHEH MMOT, Haxoasaw ce B rp. Codius, KB. Jparanesun

- Dpyxecteoto e npuaobuno 100% ot akyuuTe Ha Mpuitrxayc Ctpenya EALl ¥ e npepocTaeeH
aBaHC 3a npugobuesaHe Ha BCUYKWA ASNOBE OT 4HO Chneuvann3npado 4py»KecTso No cMucHRa
Ha un. 22a ot 3ACUL (oTm.) (dn. 28, an. 1 ot 34CHULAC).

- [pyxecTBOTO e Noracwnoc NpeacpoyHe eqnH oT GaHKOBUTE CH KpeguTy.

M13ebHPedHo nonoxeHue e Buazapus om 13 Mapm 2020 2. 0o 13 mail 2020 .

Mpes OTYETHUS Nepuod AENHOCTTa Ha APYXeCTBOTO Delle NOBNusAHa OT CBETOBHATA NAHAEMWA OT
Covid-19. B HayanoTo Ha 2020 r., nopaau pasnpocTpaHEHWETO Ha HOB KopoHasupyc (Covid-19) B
cBeToBeH Mmalab, ce nossuxa 3aTPyAHEHMA B OuW3HEca M MKOHOMUYECKaTa LeMHOCT Ha peawua
NPeanpUATUS U Lenu nkoHomudecku otpacnv. Ha 11.03.2020 r. CeeToBHaTa 3apagHa opraHnzauus
0BSBM HAMUYMETO Ha NanaemMusa oT kopoHaeupyc (Covid-19). Ha 13 mapr 2020 r. HapogHoto cebparne
B3e pelleHue 3a 06ABABaHE Ha U3BBLHPERHO NONOXKeHUe 3a Nepuos oT eauH Mecew. Ha 24 mapt 2020
r. NapnameHTbT npue ,3aKOH 33 MepKUTe N AeACTBUATA MO BPEME HA U3BBLHPEAHOTO NOMOXEHUe,
obaseHo ¢ peweHne Ha HapogHoTo ckbpanue ot 13 mapt 2020 r, u 3a npeojonABaHe Ha
nocnegvuute (3arn. gon. — OB, 6p. 44 or 2020 r, B cuna ot 14.05.2020 r.)*. Bnocnegcreue,
M3BBLHPERHOTO NoNoXeHWe 6e yabIMKEHO ¢ olwe eAWH Mecel 1 oCTaHa B cuna Ao 13 mMai 2020r.

M3enHpedHa enudemuyHa obcmanoeka @ Brnzapus om 14 mail 2020 2. do 30 anpun 2021 e.

Ha 13 maii 2020 r. MuHMCTepCKUAT ChBET 0GABM N3BBbHpeAHa enngemuyHa 0OCTaHoBKa, CHUTAHO OT
14 mait 2020 r., kosaTo Bewle yALMKaBaHa NepuoguYHO NPean U3THHaHeTo Ha cpoka U. Kem paTaTa Ha
W3rOTBSHE HA HACTOSILUUA (DUHAHCOB OTYET, CPOKLT HA U3BBHPEAHaTa enuagmuuHa o0CTaHoBKa e
yObImKeH oT npasutencTsoTo go 30 anpun 2021 r.

Ecpexm om Covid-19 ebpxy huHaHcosuss omyem Ha npednpuamuemo npes 2020 e.

2020 rogwHa Gelue pasnuuHa. T AOHECE NPOMEHU B MHOMC CNEKTU Ha NUYHKA 1 ODLIECTBEHUA XUBOT
U pa3Tbpcu ukoHomukuTe. EABa nv rnobanHo sateapsiHe OT paHra Ha NaHAeMnATa OT KOpPOoHaBUPYC
MOXe Ja ce oTpasi GraronpUsTHO Ha KOSTO M A2 € WKOHOMWKa B HelHaTa LanocT. Bcuuko ToBa
petbnekTupa MUrHOBEHO BLpXY Dbnrapckara u CBETOBHATA UKOHOMUKE C pasnuyHa cuna B OTAenHuTe
oTpacnn. Kakto npu BCAKa €4Ha Kpuaa, HanbsNHO HOPMAanHO e No-UMKNWUYHWTE CEeKTOopK Az yoeTar
HanpexeHue gocta no-6LP30 1 A4oCTa NO-CUITHO CNPAMO NO-HEeLWKITMHHUTE.

MaHgemMusTa aoBeae A0 3HaYUTENHa BONATUITHOCT Ha (OUHAHCOBATE M CTOKOBUTE Nasapu B Brnrapus
W B CcBeToBeH mallab. PasnuuHu npaswWTencTsa, BKNKYUTENHO bbrrapua obseuxa mepku 3a
NPeaocTaesHe KakTo Ha (puHaHCcOBa, Taka ¥ Ha HedMHaAHCOBAa NOMOLY 33 3acerHatute CekTopu w
3acerHaTute BuaHec opraHusauum.

Mpes mapT 2020 r. YnpaeutenHusT cbBeT Ha Bbnrapckata HapogHa Ganka (BHB) oaoGpu
NPUAAraHeTo Ha ALITOB MOPATOPUYM C OrpaHuyeH CpoK Ha AeRCTBUE, KOUTO OCUTYPSBA BBIMOXHOCT
3a npomMeHu B rpadiuka 3a u3nnawlaHe Ha rmasHuuaTa Wunm NUxeuTe no 3aab/HKEHUsATa no GankoBK



Mpemuep Pong AQCKL il
lMoguwen nHanBUaYaneH Aoknaz 3a JelHocTTa
2020T.

KpeguTi, 6e3 ga ce NPOMEHNAT KNIHOBN NapamMeTpy No KPeAWTHUA AOroBop. XopaTta u GusHeca morat
[a pascpouaT 3aAb/IKeHWATa CU KbM ThProsckuTe Badkv 3a cpok Ao 6 meceua, KoWTo Aa uatn4a ao
31 gekemepn 2020 r. PascpoysaHuTe 3agbiukeHnsa Tpabea aa ca bunn pefoBHO OBCnyXBaHW Unun ¢
npocpoune He noeeye o7 90 gHn kem 1 mapT 2020 r.

Npemuep ®org ADCHUL ce Bbanon3sa OT BhaMMKHOCTTA 338 OTCPOYBAHE HA NNAWAHUATA Ha rNaBHUUK
M NYUXBW [0 330b/DKEHUATA CHM NO BCUYKATE WMHBECTULMOHHW DAHKOBW KpepuTh, OTroBapsALM Ha
YCNOBWATA, 38 CPOK OT B MeceUa (0T M. mapT 2020 1. go m. asryct 2020 r.}, konTo Bsxa yacBNeTBOPEHN
OT obcnyxeawuTe BaHKK.

Mpes meceu centemepu 2020 r. GaHkuTe — KPEAUTOPKU 3anoyHaxa fa Bb3oGHOBABAT perynsipHoTo
cbBupare Ha NUXBKU, CEOTHOCMMK 1 ALNXMMI cnicpe NagexHUTe UM AaTu.

MNpea mecey aekemepy 2020 r. BHB opo06pu aHanornyHa mapka 3a cpok [0 9 Mecela, & 3a Nonaeanure
npeaxoaHaTa MApKa CoOTBETHO AONBAHUTENHNW 3 MeceLa.

fpes Mecel AHyapv 2021 r., Npemuep Qona AJICULL ce Bbanonaea u OT BTopara mspka Ha bHb 3a
pascpoyvsane Ha NNAaWaHMATA Ha MaBHULK N NVXBKU NO 334 BSPKEHUATA CK 3a CPOK OT OLUe Tpu Mecela.

MasapsbT HA HEOBWKMMY UMOTY € YacT OT rnobanHaTa MKOHOMMYECKa CUCTeMa W Karo Takbe TOW
0TpazfBa TeHOEHUMUTE B CBETOBHATA MKOHOMUKA U CE BNKUAE OT PasnuyHu (pakTopu ¢ PErMOHAnHO 1
MEXYHAPOAHO 3Ha4YeHWe. 3a pasnuka oT MHAHCOBUTE Na3apu, KOUTO ca GbP30 NUKBUAHK, NasapbT
Ha HEeABWXMMW UMOTW CE Xapakrepuanpa ¢ no-6aeeH Temn Ha M3MEHeHUs. AMNMIMTYANTE HA NPOMEHN
B LEHUTE He Ca TOMKOBa TOMeMu B CPaBHeHus € Apyrn nasapu. Bcuuko ToBa xapakrepusupa
HEeOBWXUMUTE MMOTY KaTO NPeanouuTaHn M aTpakTUBHY aKTUBW B CPDABHEHWE C APYTY KNacoBe aKTUBY,
koeTo obycrnasa UHBECTULUMOHHATA aKTUBHOCT.

MbpBOHAYANHOTO OYaKBaHE Ha CLBETA HAa AMPEKTOPUTE 33 Bb3MOXHOTO BL3AENCTBUE Ha NaHAEMUATA
BbPXY (PUHAHCOBOTO CLCTORHME Ha [lpyxecTBOTO Gelle CBbp3aHO C BEPOATHOCTTA 33 3HAYMTENEH
cnag B LUEHWTE Ha WUMOTWTE B CTpaHaTa Nopaan CblUeCTBEHATa MKOHOMMWYECKa HECUTypHOCT. flpes
nepBaTa NonceuHa Ha 2020 r peanHo ce yceTuxa W MbPBWTE nocneinun B OTAENHUTE OTPacnu
BCNeACTBUE Ha rnobanHarta naHgeMua - MHOro NPOMEeHW B PasNWYHUTE OTpacnn N HeratueHW
nocneguun 3a MKOHOMWKETa Ha CTpaHaTa Hin. Quakpaile ce Kpwn3a B CeKTOpa Ha HeABMXKWMUTE MMOTH.
MNazapbT Ha UMOTV & YHKUMA KaKTO Ha oblyaTa MKOHOMMUYECKa KapThHa, Taka M Ha GuaHeca Ha
KNWEHTUTE — KynyBayu, NPoaaeayy, HaemaTeny, MHBECTHTOPK. 38 pas/iuka OT (PMHAHCOBWTE nasapw
oBaue, Toli pearMpa Ha NPOMeHWTE C u3BecTHO 3abasaHe. OCHOBHA XapakTepynCcTUKa Ha TO3KW nasap e,
qe HeaBpuHUMWTE MMOTW NpogbiKaBaT ja W3rnexpaT OTHOCWUTENHO aTpakTUBHW B CpaBHeHWE C
OPYIATe KNacoBe aKTWBM, KOeTO AOBEAE A0 WHBECTULIMOHHE aKTMBHOCT.

Mpes nbpeata nonoeuHa Ha 2020 r. cBeToBHaTa MKOHOMWKa Oewe yaapeHa OT nocneauuyute ot
nasaeMusTa NPUUMHeHn oT noseata v passuTveTo Ha Covid-19. MbpeBoHa4anHoTo BbL3gelcTBUE,
OBLIDKALO Ce Ha HEMOAroTBEHOGTTa Ha xopara W BusHeca kem nogobHa HenpeasuaeHa cUTyauus,
feliie CBbP3AHO C HAMAaNEHa aKTUBHOCT OT CTPaHa Ha KynyBadvTe, KoeTo Aoseae B 40 cnaj B 6pos Ha
CKIHOYEHUTE GOENKA ¢ HeZBMXMMY uMmoTK. B cpegaTa Ha rogvHara Makap v NNasHo, CUTyauuaTa cpel
KyrnyBauu U NpofaBayn ce pasaBwiyv. Bbnpekn ye HacTpoeHusTa Ha KynyBayuTe ca KbM ChLUECTBEHO
noHMwxeHWe Ha ueHuTe (noseuye oT 30%), B cneacTeme Ha sabaBeHW WKOHOMWYECKW MOKA3aTenw, To
TaKbB He Be oTyeTeH. MasapbT ce Bb3CTaHOBM B MHOTO ronsiMa cTeneH cneg, netHute meceum Ha 2020
r. U gopu Be OTYeTEHO MEKO YBenuuaBaHe Ha WHTepeca KbM HAKOA Buaose aktueu. Cnopea
CTAaTUCTUMECKUTE Al@HHWU He G& HabNAaBaT Cepuo3HY KOPeKUMN B LEHWTE Ha HeABWKUMWTE UMOTH
npes 2020 r. OCHOBHO TOB& C& ABLIKM HA CbXPaHeHOTO ThPCEHa Ha MUNMLLHK UMOTU W Napueny.

ChlyecTBeHa TEHAEHUWA, KOATO ce oTkpou npes 2020 r. e, Ye KopoHaBUpYyC Kpu3aTa onTumMuavpa
npoLeca Ha NOKYNKa Ha HeABIKUMU UMOTI, OCOBEHO MPU MUAWLLHUTE UMOTH, Thbil KAaTO Ha nasapa
ocTaHaxa akTUBHW NPejuMHO MOTHMBUPaHUTE KynyBauW, KOWTO Ga roToOBY Aa NPUCTBRAT KbM
3aKynyBaHe Ha UMOT.

PLKOBOACTBOTO Ha [IpyeCTBOTO NpOBEXAa NOCTOAHEH MOHVTOPUHI BBPXY BCAYKM WKOHOMWYETKM
NOACEKTOPM Ha Rasapa Ha Heaswkumute uUMoTW. [lpes nepuoja ca ce ouepTann cnepHuTe
MaKpOWKOHOMWYECKW TEHOSHLIMA:

- Q4YaKBAHO XOTENWEPCKMAT BU3HEC, OPUC PETEeWNbpUTe 1 TbproBUUTe Ha ApebHO noHecoxa
@HW OT HAW-TONEMUTE UKOHOMMWYECKWN YOapKU B CMeACTBUE Ha NaHLEMUATA, KaTo ocTaHanara
YaCT OT Nasapa Ha HeABMXUMIt WMOTH OCTAHa OTHOCUTENHO He3acerHata. MmMeHHo B Tesw
CeKTopu ce Habniagaeaxa HAR-CepUO3HUTE Nocneauun B CnejcTBUe Ha KOpoHaBnpyca.
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- [pu THPrOBCKUTE NIOLLM CE OTHETE OMaKBaHWA CNaj, NABaLl Ha hoHa Ha 3ana3eaHe Ha HUBaTa
Ha npegnarade oT kpas Ha 2019 r. v Abnkaly ce Ha OrpaHVyUTENHNTE MEPKN BLBEASHU OT
NpPaBUTENCTBOTO G Lien orpasuyaeade Ha pasnpocTpaHeHueTo Ha Covid—19 - ocobeHo npu
ronemMwTe Tbproscky obekTw, saBedeHusiTa u pectopanTuTe npea uanarta 2020 r. Han-vecrara
MSipKa 33 ChpaesHe ¢ NOCNeAuuUUTe OT 34paBHata Kpusa, NpUnokeHa o7 HaeMmaTtenutes, €
npeforoBapsHe Ha HaeMUTe.

- B cermenTa Ha ochue nnowute ce Habnogaealle No-mManko ThpeeHe, KOeTO foBele A0 cnaj
B HAEMHUTE LIEHU, HO CPEAHOCPOYHUTE NPOrHO3W ca 3a ouakBaH pbeT npes 2021 r Hanuue ca
NPeAnoCcTaBKky 32 pa3BUTUE HA TO3W CEKTOP OT Nasapa Ha HeABWKUMU UIMOTH.

- WHpycTpuantvTe umotu npes 2020 r. 6axa passuBaHy rMasHO OT OM3HeC urpayn CBbp3aHi ¢
TLProBysATa Ha eapo K ApebHo Ha 6bp3o 0GOPOTHU CTOKM, KaKTO M hapmauus. Hanuue ca
NPeAnoCTARKN 33 Pa3BWUTUE HA TO3W CEKTOp OT Nasapa Ha HeABWKMMM NMoTK. KaTo 0CHOBHA
NpUuYMHa B CPEAHOCPOYEH NNaH MOXE A3 C& pasrnexaa O4akpaHoTO u3HacaHe Ha BusHec
npoueck ot Kutan n Vhana kem Eepona. Benrapua e egHa oT aTpakTUBHUTE AEeCTUHALUWK B
Espona ¢ KOHKYPEeHTHW NPEAUMCTBA KaTo YNeHCTBOTO ¢y B EBPONENCKUA Cbio3, ka4eCTBEHOTO
obpasoBaHie W KBaNUMUKaUNATA Ha KaapuTe, HUCKUTE ONEPaTUBHN pa3xoaun.

PBKOBOACTBOTO HE OTHUTA CLLUSCTEEHO BNMAHUE HA KOPOHABUPYC NaHAEMUATA BbpXy OnepaTneHara
1 MHBECTULIMOHHA NOSINTUKA Ha [ pyXecTBOTO.

fporHoauTe 3a paseutie npes 2021 r. ca NasapsbT Ha HeABKAMU UMOTK 4a 6bAe AOMUHUPaH OCHOBHO
OT MECTHM WHBecTMTOpK. O4aksa ce BCe NO-ronAMa axTWBHOCT BbB BCUYKW CEKTOPW Ha nasapa Ha
HegBWXUMU MMOTH, ocobeHo npes BropaTa nonosuHa Ha 2021 r., B cneAcTele Ha 3acunealjarta ce
MacOBa BakCUMHaUuWa W Bb3CTaAHOBABAHETS HA HOPMAHWA HaYWUH HE XUBOT U BUaHec aktueHocT. ToBa
we 6bae dyHKUMS U 33 NOKAYBAHE Ha BbL3BPALLIEAEMOCTTa OT MHBECTULMI B HEZBUHMMUN UMOTHW.

Mpunazare Ha npuHyuna-npednonoxexue 3a delicmeawio npednpusamue

PUHAHCOBUAT OTYET € CLCTABEH NPW CnassaHe Ha NPUHUMNA Ha AeACTBALO NPeAnpuaTve U KaTo ca
B3ETW MPedBWi Bb3MOXHUTE ekt OT NpoAb/XaBalloTo Bb3AEWCTBUE Ha naHjemusTa oT
KopoHaeupyc Covid-19.

BepoATHO € Aa uma u Ebaelm Bb3AEWCTBUA BbpXy AeiHOCTTa Ha [pyXecTBoTO, CBbp3aHK C
BONATUNHOCT Ha nasapa Ha UMOTUTE B BLArapus U € Bb3MOXHO A3 WMAa HeratueeH edekT Bbpxy
cnpaBeanuBaTa CTOWHOCT Ha UHBECTULIMOHHUTE UMOTK, NpUTEXaeaHu oT [ py)KecTBOTO B peaynTar Ha
Covid-19.

ﬂopm U KbM AartaTta Ha CeCTaBAHE Ha WHAWBWAYaNHWUA CbVIHaHCOB OTJYET Ca B cuna saﬁpaHM 34
NbTYBaHe, KApPaHTUHHU MEPKW U OrpaHUYEeHWA. Buaneckt Tpﬂﬁsa 0a ce crnpassd c Npeau3eMKaTencTea,
CBBP3aHu ¢ Hamanexn Npuxodu 1 HapyleHwn Bepuri 3a JOCTaBKN.

B Tean yCrioeus pbKOBOACTBOTO Ha [PYXEeCTBOTO HAnNpasn aHarus v NpeLeHka Ha cnocobHOCTTa Ha
LpyXecTBOTO Aa NPOABLMKU CBOATA AEVHOCT KaTo AeWCcTBALLO NPEAnpuATME Ha 6a3a Ha HanuyHara
uHdbopMauma 3a NpeasnavMoTo Bbelle n CLBETBLT HA AUPEKTOPUTE ovakea, ve [pyXecTBoTo uma
[OCTATBYHO (PUHAHCOBN Pecypcu, 3a Aa NPoAbIKA ONepaTuBHaTa cu AeHOCT B Bnuako Gbaelle u
NpoABLMKaBa Aa Npunara NpuHUMNa 3a AefcTBallo NpeanpuaTAe nNpu USFOTBAHETO Ha (PUHAHCOBNA
OTHET.

BaXHW Hay“HM M3credBaHUA U pa3paloTKu
Apy:KEeCTBOTO He € OCBLLLECTBARASIO HaY4YHW KacneaBaHua ¥ paspaboTku.
CKMIoMeHW CHILEeCTBEHU CAENKM

Mo-3Ha4YMMUTE ChOUTMA 1 CASNKN CNEACTBUE OT OTHOLUEHUA ¢ KOHTPareHTH Npea neproga ¢a onucadu
B paMKuTe Ha npernefa Ha AelHOCTTa u BawHuTe cwvbutua npes 2020 r., npeAcraseHn no-rope B
pasgen ,Mpernen Ha geiHoctta npes 2020 . n BaxkHK CHOMTUS® OT HACTOALLMA AOKNAA.

MpegBWxAaHO pazBUTHe Ha [lpyxecTBOTO

OcHOBHaTa UHBECTULWOHHA Len Ha Mpemuep ©ong ANCUL, e 3anassaHe n HapacTBaHe Ha CTORHOCTTa
Ha WHBECTULMMTE HA BKUUOHEpUTE W NoAy{asaHe Ha OOXOA Ha upes AUBepcUdWKauns Ha pucka v
nopTdherna oT HEABWKUMU MMOTHA. [pyKeCTBOTO MHBECTMPA B HEABMXMMMN UMOTY (Crpagu 1 3ema), Ha
TEpUTOPUATa Ha Peny6rivka Burrapus, Karo 4pes TPETO NWLE No cMuCbra Ha un. 27, an. 4 ot
30CULAC (oBcnyxeawo ApyxecTBO No cvucbna Ha un. 18 or 3JCWUL (oTm.)) ockliecTBsBa
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BKCII0aTaUua Ha npuaobvtuTe UMOTW MOCPEACTBOM OTAAaBaHe Noj Haem/apeHaa wiv npogaxba.
JIpyeCTBOTO ChLUO Taxka MHBECTMPA B CMELVAnU3npaHy AbLUepHy ApYXecTBa, Ypes KoUTO we ce
OCBLIECTBABA €KCNMOATALMA Ha NPUACBUTUTE OT TAX HEABWKUMY UMOTKU KaTo M OTAABaT NOA HaeM,
apeHaa UN1 NpoAAaBaT, UMK U3BBLPLUBAT CTPOUTENCTEC U NOACOpeHUs.

JpyXecTBOTO UMa CNegHUTE OCHOBHW MHBECTULMOHHK Lenu:

—  NpoABMKABALUWM MHBECTULMWU U reHepupaHe Ha J0XoAHOCT OT T8X;

— HapacTBaHe HAa CTOMHOCTTA W NasapHaTta LeHa Ha akuvuTe Ha J1py)XeCTBOTO Npu 3ana3eaHe u
yBenvM4yaBaHe Ha CTOMHOCTTa Ha coBCTBEHUS KanuTal,

—  WHBECTMPaHE B HEABWKUMU MMOTK, OCUIYPRBALLM CTA0UNRY Tekyw v 6baewm JOXO4H;

—  AvBepcUbMUMpaHe Ha MHBECTULMOHHWS NOopTdeAn B HELBWKUMY UMOTU € LiEN HaMmarnssaHe
Ha HeCUCTEMHMA PUCK HA MHBECTULWOHHUA nopTdenn.

JOpyXecTBOTO NpeABuKAa id MHBECTURA CPeACTBa B HeBWKAMW UMOTK C Lien NonyyaBaHe Ha TekyLLn
JOXOAW OT AOTOBOPK 33 HaeM, OTCTBNEHO NPaBO Ha NoN3eaHe, KakTo U Ypes Npoaakba Ha Te3n UMOoTK
¢ orned popMHUpaHe Ha cTabunel JOXoH.

Mpes 2021 r. OpyeCTBOTO LUE NPOABIKN CTPUKTHO A4a Habnoaasa CbCTOAHUETO Ha UMOTHUA nasap B
Bbarapua, KaTo We npodbrkn Aa ce cTpemu fa npuaobviea wnu warpaxkia NpPoekTu ¢ BUCOKA
BbTpelilHa HopMa Ha Bb3Bpawaemoct. Kntovos daktop npm nabopa Ha NPOEKTU € TAXHaTa Nokaums,
napaMeTpy 3a 3acTposBaHe, [OXOAHOCT OT HAEeMW U ApYri NokKasaTenu, OKasBaly BnusHue BbPXY
aTpakTMBHOCTTA Ha HeABUXMUMUTE WMOTW. B noteHuwana Ha WMOTWUTE, F’bKOBO,ElCTBOTO Ha
ApyXecTBOTO OTCABA OCHOBHO CREHWTE (PaKTOPU NPK B3EMaHETO HA UHBECTULNOHHY DELLEeHUSR:

DNpy»ecTBOTO Lie Ce CTPeMM KbM Cb3AaBaMe Ha NpOeKTM C MakcumarnHa Bb3BpallaeMocT 3a
WHBECTUTOPWTE, HE3ABUCUMO ASMN Te CA B XUANLLHW, ThProBCKW, OUC UNK MHAYCTPUANHN UMOTH.

lEl,py'}I{eCTBOTO He niaHwpa ga orpaHv4aea WHBSCTULMWTE CU A0 KOHKpPETHa NokauWs, a We npoabriKu
Aa ce Boau npun 1300pa cn OT NOCTUraHe Ha MakcHMarHa Bs3BpallaeMoCT 3a akyuoHepuTe, cnasBaikn
HOPMUTE Ha HBNrapckoTo 3aKoHOAATENCTBO W YCTaBa Cl.

Pa3kpuBaHe Ha perynupaHa nhdgopmauus

MNpes 2020 r. [Ipy»ecTBOTO paskpMBa perynupana nidopmalius nped Investor, X3 n e-Register.

DontnHurendHa uHdopmauusa no Hapeaba Ne 2/17 centemepu 2003 r.

- WHdopmaumsa 3a OCHOBHUTE XapaKTePUCTHKN Ha NpuRaraHuTe OT éMUTEHTa B npoueca
Ha W3roTBAHE Ha (PMHAHGCOBUTE OTYETU CUCTEMa 33 BbTPEWEH KOHTPON M cucTeMa 3a
ynpaBfeHue Ha pUCKOBe.

VNHAMBWOYANHUAT MHAHCOB OTHYET € U3rOTBEH B ChbOTBETCTBUE C MexgyHapoaHuTe CTaHAapTv 3a
(hUHaHCoBO oTunTaHe (MCPO) ogobpeHu 3a npunarake ot KomucusaTa Ha Esponelickus cbios (EC).

[py>KeCTBOTO cnassa npuHuuna 3a AoGpo  KOpnopaTWBHO YNPaBMeHWe, KOEeTO OcurypsABsa
CTPaTernuecko YrpaeneHue U eUKaceH KOHTPON BbpXy YNPaBWTENnHWTE OpraHu W CUCTemKn 3a
OTUYETHOCT Ha nocneaxuTe npea QpyXecTeoTo U aKLMOHEPUTE.

BbTpewHnAaT KOHTPON W CUCTEMUTE 33 ynpasneHue Ha puUCKa ca obekr Ha NoCTOAHEH MOHWUTOPUHT.
ObeaneyeHo € CbXpaHsBaHETO U ONa3BaHETO Ha aKTMBKUTE, NPABUNHOTO 3anvcBaHe U OCHETOBOOABAHE
Ha COENKWTE KaKTO WU eEKTMBHOTO U ehMKacHO NocTUraHe Ha UenuTe WU 3agaduTe Ha ﬂ,py}KeCTBOTO,
cNa3BalikM M3UCKBAHWATA HA 3aKOHOL4ATENCTBOTO WM NONUTUKATA HA MEHWAXKMBHTAE.

WHhopmauun, gageHa B CTOAHOCTHO M KOJIMYECTBEHO U3paKeHUe OTHOCHO OCHOBHMUTe
KaTeropuu CTOKM, NPOAYKTU WUINK NpeAoCTaBEHU YCAYIKU, C NOCOYBAHE HA TeXHUA AAn
B NPUXOAKTe OT NpoAaxOM Ha eMMTEHTA KaTo UANO M NPOMEHUTE, HaCTbNWM npes
oTueTHara ¢hMHaHcoBa roauHa. MHdopMauMA 3a OCHOBHUTE MHBECTHULIMA Ha EMUTEHTA.
Wudopmaumus 0THOCHO NPUXOAUTE, pasnpenenein No OTAENHUTE KaTeropun AeAHOCTH,
BhLTPEWHU U BLHIWHK Na3apu, KakTo U MHOPMaLMA 32 H3TOYHMUMTE 3a cHabasBaHe ¢
MaTepuanu, HeoBXoAUMM 3a NPOU3BOACTBOTO Ha CTOKU WU NPEAOCTABAHETO HA YCNYrU
¢ OTpassBaHe CTENeHTa Ha 3aBUCUMOCT N0 OTHOWEHWe Ha BCEKN OTAeMNeH npogasay unu
xynyBaw notpebGWTen, xaTto B cnyvad, Ye OTHOCMTENHUAT QAN Ha HAKOM OT TAX
HagxsbpnA 10 Ha CTO OT pasxoauTe UMM NpuxoauTe OoT npofaxbu, ce npeaocTaen
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uHthopmaLma 3a BCAKO NHLE NOOTAENHO, 32 HEFOBMA AN B npopgaKOMTe MNN NOKYNKNTE
W BPpB3KMTE MY C eMUTEHTA.

KaTo 4pyXecTEC ChC cneumanHa MHBECTHLMOHHA Uen, OCHOBHUA NPOAYKT, KOWTO npeanara, Npemuep
$oHg AACKUL e npogasxGa unn oTgaBaHe nNoj Haem Ha 3akyneHn Wnu nsrpageHi ot HpyxecTeoTo
HeOBWXUMU UMOTU.

OpyxecTBoTo npuTexaea nopTdeidn OoT akruen, copmupad OT PasnUYHM HEOBUMUMMK  UMOTH,
Haxoasawm ce B rp. Anpunun, rp. Codmg, rp. banuuk, rp. Pyce, rp. OoGpwy, rp. MNnoegue, rp. Bapra, ¢
fApeSuyHa /obwmHa Akcakoeo/, rp. Bana, rp. MepHuk, rp. baTtaHoBUK /obwuKa lNepHui/, ¢. Apaxrnoso
foBwuHa MepHuk/, ¢ OneoTuHO /obwmHa Meprnk n c. Ctambonoso /obLLWHa XackoBo!.

BanaHcoBaTa CTORHOCT HA WHBECTUUWOHHWTE WMOTW, BKA. WHBECTUUWOHHMTE MMOTWA AbpXaHn 3a
npogaxGa kem 31 fekemspu 2020 1. e 58 473 xun. ne. (2019 r.: 43 923 xun. ns.).

Npes 2020 1. 15 % OT uHBECTULMOHHWUTE UMOTK (Be3 aBaHcK), BKI. WHBECTUUMOHHUTE UMOTY SBIXKAHU
3a npogax6a ca oTAaaBaHu nog Haem, cnpamo 19.76 % npes 2019 r.

Mpe3 oTyeTHUA nepuoa [pyXecTBoTo e NpUAcsUNO CNegHUTE aKTUB Ha CTOMHOCT, HaABULLABALLA C
5 Ha CTO CTOWHOCTTA Ha CeKIOPUTUINPaHUTE aKTUBM:

~  VHBECTWLWMOHHU UMOTH, Haxodawm ce B ¢. rp. MNepHuk, rp. baraHosuu /oblyuHa MNepHUK/, c.
Apoxunoeo /oGwnHa MepHuk/, c AusoTuHO /oGLWMHE MNepHUKS

-~ WHBecTUUWOHEH nmoT, Haxoaau ce B ¢. CtamBonoeo, /obulmHa Xackoso/,

~  WMHBECTUIMOHEH UMOT, Haxoaal ce B ¢ FApebuyHa /obwmwHa Akcakoso/

Mpes oT4eTHUA Nepro APYKECTBOTO € CKMIoMMND NpeaBapuTencH 4orosop 3a npoaaxba Ha cnegHua
SKTWB Ha CTOWHOCT, HaABULWLABALLE ¢ 5 Ha CTO CTOAHOCTTA Ha CEKIOPUTU3NPaHWNTE SKTUBW.

—  Tosemnen UMOT U NPUNEXALWATA B HEro crpaga HaxoAaswa ce B rp. banuuk

Mexgy garata Ha (hMHaHCOBMA OTYET WM AaTaTa Ha OTOPU3UPAHETO MY 3a M3JaBaHE He Ca N3BBPLUIBAKHN
CAENKW C aKTUBW Ha CTOMHOCT, HaABWLIARALA C 5 Ha CTO CTONHOCTTa Ha CeKIOPUTU3UPaHUTE aKTUBHK.

fMosede HhopMaurs e NpeAcTaBeHa B NOACHEHNE 6 KbM UHAMBUAYANHUA (PUHAHCOB OTHET.

OCHOBHWUTE W3TOMHULW Ha (PUHAHCUPaHe Ha AeWHOCTTa Ha [pyXecTBoTO ca DaHKoBUTE 3aemwm,
OBNUraLMoOHEH 3aeM ¥ NOCTHLNNEHUATA OT KIUEHTH.

MpuxoguTe oT HaemK 3a 2020 T. B pa3mep Ha 70 xun. . (2019 .0 111 xun. 1B.) Ca BKIIOHEHW B OTHETA
3a neyanBarta unu sary6ara u apyrua BceoGxeaTeH foxon Ha peq [puxogmn oT Haemu'. Mpes 2020 .
50 % OT NpUXOAMTE OT HAEMW Ca OT eAWH KITUEHT, KOMTO He e cBBp3aHo nuue Ha dpyxecreoTo. [pes
2020 r. [pyXecTBOTO & 4OreBOPUNO OTCTRIKa B pasmep Ha 50% OT AOroBopeHaTa rogullHa HaemHa
LUeHa ¢ eQUH OT CBOWTE HaeMaTenn kato obnekyuTenHa MapKa B pesynTaT Ha TEXKOTO Be3deicTene
Ha naHaemusaTa Covid-19 npesa roguHata.

MpuxoauTe Ha [IpyXecTBoTO ¢a oT Bbnrapus, KbAETO ce HaMUpa ceaanuweTo Ha [ipyXecTBoTO.

MHdopmaumna OTHOCHO CAECTIKMTE, CKITIOYEHN MEeXAy eMUTEHTa U CBbp3aHn nuua, npes
OTYETHUA Nepuoa, NPeanoXeHUs 3a CKMIDYBAHEe HA TAKUBa CAGMKW, KAKTO M CAENKW, KOUTO ca
M3BLH OBM4aiHaTa My A€AHOCT UMK CHUWECTBEHO Ce OTKNOHABAT OT NazapHwTe yCnoBuA, No
KOUTO EMUTEHTLT € CTPaHa.

Mpes ot4eTHun nepuog Mpenmunep Lo AACKL Hama npeAnoXKeHnA 3a CKNIoYBAHE Ha CASNKA, KOUTO
ca N3BbLH oBuyaiiHaTa My ASAHOCT UNU CLILUECTBEHO CE OTKIIOHABAT OT NasapHUTe YyCNoBuA.

CoenxuTe CbC CBLP3aHYM NWUA ca NOppPoGHO ONoBECTEHW B NoscHeHue 24 KbM MHOMBWAYANHWSA
¢MHaHCOB OTHeT.

- WuHchopmMaLma OTHOCHO CKNIOYEHUTE OT eMUTEHTA, B KaUeCTBOTO MY Ha 3aeMononyvaren
M 3aeMoparen, 0roBOPM 3a 3aeM C NOCOYBAHE HA YCNOBUATA NO TAX, BXMIOYUTENHO Ha
KpallHUTe CPOKOBE 33 n3nnallaHe, KakTo W MHdgropMauma 3a NPeAOCTAREHH rapaHUun U
noemMaHe Ha 3aqbIDKeHUA.

BaHKkoB UHBECTULMOHEH KpeauT:

» JluxeeH npoueHT — PedhepeHTeH AWxBeH NPOLEHT MO KPEAWTA HA KOPNOPATUBHWU KIUEHTU
{PNMKKK) nnioc Hapbaeka, HO He No-Manke oT onpeaeneH B JOTOBOPA NUXBEH NPOLIEHT,
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Pasmep Ha kpeguTta — 5 200 xun. nB;

Cpok Ha kpeguTa — 25 anpwn 2027 r.;

[MoracuTeneH Nnad — rasHuuaTa no KpeaguTa ce noracAsa Ha MeceqHN BHOCKK

BanyTa, B KOATO C& U3BBPLUBAT NNAUAHUATA — NeBa;

Ob6esnevenne — NbpeBa NO pel UNOTEKA Ha MHBECTULIMOHEH WMOT, 3aKyNneH CbC CpeacTsea OT
KpeauTa.

Kbm 31 aekemspu 2020 r. Tekywara 4acT 0T 3a4bIKEHVETO NO rMaBHYLATa Ha 3acMa € B pasmep Ha
727 xun. ne. (2019 r.: 748 xun. ne.), a HeTekywarta — 3 768 xun. ne. (2019 r.: 3 820 xun. ne.). TekyLiara
4acT Ha 334bSHKEHNETO NO NUXBK € B pasmep Ha Bbanusa Ha 13 xun. ne. (2019 1. 19 xun. ne.), a
HeTekyLaTa — 52 xun. ne.

2B

»

BaHKOB MHBECTVLIMOHEH KPeamnT:

INuxeeH npouent — PIMNKKK nnoc Hapbaeka, HO HE NO-Manko OT ONpeaeneH 8 ACrosopa
NINXBEH NPOLEHT;

Paamep Ha kpeguta — 6 100 xun. ne.;

Cpok Ha kpeauTa — 20 oktomepn 2023 r.;

MoracuTenex NnaH — raBHULaTa No KpeayTa ce noracaea Ha MeceyHy BHOCKH

BanyTa, B KOSATO e U3BBLPLUBAT NNaWaHNATa — NeBa;

QOBesnevyeHne - UMOTEKA Ha MHBECTMLMOHHIN MMOTY, 3aKyneHu CbC CPeacTBa OT KpeanTa.

Kbem 31 gekemepn 2019 r. TekywaTa 4acT OT 3a4bMMKeHUeTO No rNaBHMLaTa Ha 3aema e B pasmep Ha
1016 xun. nB., a HeTekywarta — 2 881 xun. ns. TekyLaTa 4YacT Ha 3aAbLIKEHMETO NO FAINXBU € B pazmep
Ha 8 xun. ne. KpeautsT € noraceH npes oHn 2020 r

BaHKOB MHBECTYLNOHEH KpedWT:

»

JinxeeH npoueHtT — PNAKKK nnioc HapBaeka, HO He NO-mManko oT OnpegeneH B Aoroscpa
RKXBEH NPOLEHT;

Pa3mep Ha kpeauTa — 9 800 xwn. n..;

Cpok na kpeauta — 30 wonu 2027 r;

MoracuTteneH nnaH — rNaBHULATa NO KpeawTa ce noracsisa Ha MeceyHw BHocku. BanyTa, B
KOATO Ce W3BBLPLWBAT NNallaHuATa — Neea,;

O6e3neveHue — MbPBa NO Ped MNOTEXKa Ha WHBECTULIMOHEH UMOT, 3aKyNeH ChC CpeacTea oT
KpeauTa U Apyri MHBECTULMOHHU UMOTU COBCTBEHOCT Ha [PYHECTBOTO.

Kem 31 pekemepu 2020 r. TékyLaTa YacT OT 3aQbMKEHVETO NG MaBHWLAaTa Ha 3aema € 8 pa3mMep Ha
1201 xun. ne. (2012 r: 9 200 xun. fnB.), a HeTekylwara — 7 903 xun. ne. Tekywiara 4acT Ha 3agbIKeHne
Mo NUXBU & B pasMep Ha 22 xun. ne. (2019 r.: 63 xun. nB.), a HeTekywara — 111 xun. ne.

BaHKOB WHBECTULIMOHEH KDEWT:

4

v v v v 'w

Nuxeex npoueHT — 1-mecedeH EURIBOR nmoc Haabaska, HO He No-Marnko oT cnpepesied B
LOTOBOPA NUXBEH NPOLIEHT;

Pazmep Ha kpeguTta — 1 640 xun. espo,

Cpok Ha kpeguTta — 20 toHW 2029 1

MoracuTteneH NnaH — rMaBHuLaTa No KPeauTa ce NoracsAsa Ha MeceyvHn BHOCKM

BanyTa, B KOATO €& M3BBLPLUBAT NNALLAHNATE — €BPO;

ObesneveHve — NbpBa NO PeA UnoTeka Ha UHBECTUUMOHEH UMOT, 3aKyned CbC CPeAcTsa oT
KpeowTa.

Kem 31 gekemepyn 2020 r. Tekylwlara 4acT oT 384b/PKEHNETO Mo [MaeHnUaTa Ha 3acMa e 371 xun. ne.
(2019 r.: 299 xun. nB.), a HeTekywara — 2 777 xun. ne. (2019 r.: 2 909 xun. ne.). Tekywara 4acT Ha
330 BIKEHNETO MO NIMXBM € B pasMep Ha 7 xun. ne. (2019 r.: 12 xun. ne.), a HeTekyiara — 38 xun. ne.

v v v

BaHKOB MHBECTULMOHEH KReauT:

fluxsen npoueHT — PIMNKKK nnioc Hagbaeka, HO He NO-Manko OT onpejeneH B AOrOECOpa
NMXBEH NPOLIEHT;

Paamep Ha kpeguTa —~ 1 600 xun. ne;

Cpok Ha kpeauTa — 25 centemapn 2029 r;

FloracuteneH NNaH — rMasHULATa NO KPeauTa Ce NoracAsa Ha MeceyH BHOCKM

BanyTa, B KOATO Ce U3BLPLLUBAT NNALAHUATA - .NEBY,
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b OBesnedyeHne - UNOTEKa Ha UHBECTULIMOHEH MMOT, 33KYNEH CbC CPEACTBa OT KpeauTa n Ha
Apyry UMOTKM Ha APYXECTBOTO.

Kbem 31 gekemepn 2020 r. TekyLaTa YacT 0T 3agBMKEHNETO NO rNaBHULETa Ha 3aeMa e B pasMep Ha
50 xwun. nB., a HeTekywaTta — 1 550 xun. ne. (2019 r.: 1600 xun. ne.). TekyLlara YacT Ha 384 bIMKeHUETO
RO NIUXBW € B pasMep Ha 2 xun. ne. (2019 r.: 4 xun. nB.), & HeETekyLlaTa — 21 XWn. ne.

BaHKoB UHBECTULWCHEH KPEAUT:

»  JnxeeH npoueHT — PNNKKK nnioc Hagbaska, HO He nNo-manko oT onpefeneH B JOoroeopa
JIMXBEH MPOLIEHT;

Pasmep Ha kpegwta — 11 300 xun. nB.;

Cpok Ha kpeguTa — 25 cenTemepn 2029 r;

MoracuteneH nNad — rNasHMLaTa No KpeguTa ce noracsisa Ha MecevHu BHOCKU

BanyTa, B KOATO & W3BLPLUBAT NNaAHMATA — NERE;

(OBesneveHne — cnegealla No pefd WNCOTEKa HA WHBECTULMOHHW MMOTU CODCTBEHOCT Ha
OpYXecTBoTO.

v v v wvw

Kem 31 gexkemepn 2020 r. 3aabMKeHMETO NO MABHWLATA Ha 3aemMa € HeTekywo B pasmep Ha 11 300
XWUN. NB. 3aQbMKEHWETO MO NUXBKU B pa3Mep Ha 6 XWUr. NB. & TeKkyLwo.

BaHkoe 060pOTEH KPEAMT:

P  JuxeeH npoueHT — PNNKKK (pecbepeHTed nnxBeH NPOLEHT Mo KPeaUTU Ha KOPNORATUEHK
KIMWEHTK) NAOC HaA0aBKa, HO HE NO-Manko OT onpeaered B A0roBopa NUXBEH NPOUEHT,

Pasmep Ha kpeguTa — 400 xun. ne.;

Cpok Ha kpeguTa — 3 1oHK 2021 r;

MoracuTeneH NnaH — eAHCKPATHO NOracaBaHe B KPas Ha nepuoaa;

BanyTa, B KOATO Ce M3BbLpLUBAT NNALWAHNATA — NeBa,

»  OBeznevyeHne — cnegsalla no pep UNOTEKa Ha MHBECTULIMOHHN NMOTK Ha [lpyKecTBOTO.

b A A A 4

Kbm 31 fekemepyn 2020 r. 3agbIHKEHVETO N0 MAaBHULATA Ha 3aemMa e TeKyLwo B pasmep Ha 400 xun.
ne.

BaHKOB MHBECTULIMOHEH KDEWT.

b TNuxeeH npoueHTt — PIMNKKK {pedeperTed NuxBeH NpoLUeHT No KPEeAUTH Ha KOpnopaTuBHN
KNWeHTW) NNc HagbaBka, HO HE NO-MANKO OT ONpeAeneH B 40roBopa NWXBEH NPOLEHT;
Pasmep Ha kpeaunTa — 7 600 xun. ne.;

Cpok Ha kpeguta — 15 aekemepn 2030 .,

NoracuteneH nnaa+4 — rMNaBHULATS NO KpeauTa ce noracsasa Ha Mece4H BHOCKU

BanyTa, B KOATO Ce U3BBLPLUBAT NNallaHuaTa — .Neea;

Obe3neueHne — cnefealla no pef WNOTEKA Ha WHBECTUMLMOHHW MMOTW COGCTBEHOCT Ha
JAPYMECTBOTO W 3aN0r Ha akUMK OT KanuTana Ha AbLUepHO APYKeCTBO

v w v vw

Kbm 31 gekemspu 2020 r. 3aabMKEHWETO NO FNABHULATA Ha 3aema € HETeKyLLo B pasmep Ha 7 600
XU, NB. 3aAbIDKEHUETO MO NUXBU B PA3MEDR Ha 7 XWUM. JIB. & TeKkyLo.

BaHKoB KpeauT - osbpapadT:

b NMuxeeH npoueHT — PNNKKK nnioc Hapbaeka, HO He No-manko oT OnpefeneH B AOrosopa
FIUXBEH MPOLEHT;

Ninmur Ha kKpepwuTa — 750 xun. ns.;

CpoK Ha nonaeaHe Ha kpeauTa — oT 28.12.2020 o 22.12.2021 1]

MoracaBaHeTo € B Kpasi Ha BCEKWU MEecell, BbPXY W3NoN3BaHaTa YacT OT KpeauTa,

BanyTa, B KOSTO Ce M3BBPLUBAT NNAWAHWATa — NeBd;

» Obe3neveHve — cnenealla no pes UNoTeKa Ha UHBECTULIMOHHWU UMOTW Ha [pyKecTBOoTO.

v w v ¥

Kem 31 aekemepyn 2020 r. 3aabMmKeHUETO NO MMaBHULATa Ha 3aema € TekyLLo B pasmep Ha 750 xun.
ne.

NuxseHnTe HUBA NO rOPEnoOCOMEHUTE KPeaUTYU ca B AnanasoHa oT 2.20% ao 2.80% roguuiHo.

Mpes m. mapT 2020 r. JpyxecTBOTO Ce & Bb3N0N3BaN0 OT Bb3MOMHOCTTA 38 OTCPOUBAHE Ha IMaBHuUK
M FIUXBKM MO 330bMKEHWATA CW MO BOUYKUTE WHBECTULWOHHW DaHKoBW KPeAWTW, OTroBapAlum Ha
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YyCNoBWATa, 3a CPoK OT 6 meceua (o1 M. mapT 2020 r. go m. aeryct 2020 r.), kONTO C& YAOBNETBOPEHK
ot oGenyxealute BGaHKu.

CbrnacHo Knaysute Ha [Oroeopu 3a GaHKOBWM WHBECTULMOHHW KpeawTh [IpyXecTBOTO 3acTpaxocsa
npegocraeeHnTe obesneveHuns B NON3a Ha DaHkaTa 3a CeoA CMEeTKa.

OBnuralvoHeH 3aem:

» TMopedeH HOMEP Ha EMUCHATA — NBPBA;
» [ISIN kof Ha emucksaTa — BG2100024178;

» Paswep Ha obnurauuoHnara emucus — 20 000 xun. ..,

» Bbpoit obnurauuu — 20 000 Opos;

» Bug Ha obnurayuvte — oDUKHOBEHW, De3HanWyHW, NOUMEHHW,  NUXBOHOCHW,
ceofogHONpExXBLPsieMU, Heobe3neyeHu, HEKCHBEPTPYEMM,

b Bug Ha emucusaTa — nybnudma;

b Cpok Ha emucuaTa — 8 roauHu (96 meceua);

b Banyta- neeaz;

» JNuxea — 4,50 % npocra rogulHa NUxea;

» [llepvog Ha NUXBEHO NnallaHe - Ha & Mecela — 2 NbTY roAULLIHO;,

b Cpok Ha noracsieane — 15 aekemepH 2025 r. CLrNacHO NOracCKTENeH nNaH Ha NepyojuyHU

rNasHWYHW MHawaHus
»  OBesnedyeHue — Heobesneyerna

Mpes pekemepu 2020 r. e npoeegeHo O6wo cbbpaHve Ha obnuraunoHepuTe, Ha KOETO € B3ETO
pelwleHve nuxesaTta no obnuraumoHHus 3aeM ja Obae npomeHera oT 6.50% Ha 4.50%. Opyrute
napamMeTpu OCTaBaT HENPOMEHEHU.

Kem 31 gekemepn 2020 r. TekywaTa 4acT OT 3aQb/DKEHWETO NO rMABHALATA HA 3aeMa e B pasMep Ha
4 000 xun. Nn.., a HeTekywara — 16 000 xun. ne. (2019 r.: 20 000 xun. ns.). 3aabMKEHNETO NO NIUXBK
B paamep Ha 57 xun. ne. (2019 r.: 97 xun. NB.) € TeKywWo.

Ipes nepuofa Apy*ecTeoTO He & BCTHLNBANO B A0roBOLMW 3a 3aeM B KAYECTBOTO CWU Ha 3aemMopaTen.

- Wndopmauna oTHOCHO ckmiwveHuTe oT Heo JloHpgoH Kanutan Al (maxoputapeH
akUuUOHep), B KavyecTBOTO MYy Ha 3aemonony4varen, AOroBOPU 3a 3aeM C rMoco4yBaHe Ha
YCNOBUATa NO TAX.

Kum 31 gekemepyn 2020 1. MaXOPWTapHUAT 2KLWOHEP UMa CnejHuTe LOroBOpY 32 33aeM B Ka4eCTBOTO
MYy Ha 3aemMononyyaren:
- [OpyxecTBoTo € emuTUpanc obnuraumoreH saem Ha obwa crtoiHocT 20 000 xun. neea, ¢
hukcupaH nuxeeH npoueHT 6.75%, nagex 28 wHn 2026 r. JluxeeHuTe nnaljaHwa ca Ha
wecTMecevue. MNawadyaTa No rmaeHMLaTa ca gbmkamn cnef oHu 2021 . Ha WecTMeceqHu
BHOCKH.
- 3aAbnxeHVs BbB BPb3Ka ¢ AOrOBOPM 33 Npoaaxba Ha LEHHU KHUXKA C aHrakuMeHT 3a obparHo
W3KkynyeaHe Ha onpeaeneHa aaTa, ¢ dpukcvpan 6poii n dpukenpada ueHa B paamep Ha 8 126 xun.
ne. [IoroBOpEHUTE NUXBEHU NPOLIEHTY 3a Nepuoaa Mexay Aatata Ha NpexBbpnaHe U 00paTHOTO
npuaotueaHe Ka UeHHU KHWKA Ca B PAMKUTE Ha nasapHUTe HWBa. [Ipy*ecTBoTo & NpejocTaBuna
60pcoBo ThPrYBaHW LUEHHW KHWka ¢ GanaHcosa cToiHocT 14 620 xun. ne.

- Wndopmauua OTHOCHO cKnioueHwte oT Heo JloHgon Kanutan A[l (maxopuTaped
aKUMOHEp), B KAYECTBOTO MY Ha 3aemMoJarten, AOroBOPY 3a 3a€M, BKAIOYMTENHO NpeaocTaBAHe
Ha rapaHuUuuK OT BCAKaAKbE BWI, B TOEBa YUCIMNO Ha CBBpP3aHKu Nuua, ¢ nocoyBaHe Ha yCNOBWATa
no vax.

Kem 31 gekempy 2020 r. MaxopuTapHUAT akUMoHep nMa cnefHuTe 4oroBopUu 3a 3aeM B KavecTBOTO
My Ha 3aemojarTern:
- BseMaHWsTa NO NPEACCTABEHM 3aeMK Ha TbPrOBCKM NPesnpuaTus ca B pasmep Ha 1 152 xun.
nB. B T.4. 352 XUR. NB. Tekywu 1 800 xun. ne. HETEKYLUM. BaemaHuATa No npefOCTABEHN 3aemMu
ce OnUXBABAT C NUXBEeHK npoueHTn 2.7% n 7 %.

- AHanuz Ha CHLOTHOWIEHUETO Mexay NOCTMIHATUTE (PMHAHCOBWU pe3ymTaTH, OTPa3eHu
BbB (PMHAHCOBMUA OTYET 3a (PMHAHCOBATA rofMHa, U NO-paHo NyBNMKYBaHN NPOrHO3M 3a
TE3n pesyrraTy.
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[pyxecTBoTo He & NyGNuKkyBano NPOrHo3HY PesynTaTi OT ASMHOCTTA 3a TeKyLLaTa (hMHaHCoBa roguHa,
nopagm KOeTo nogoBHO CPpaBHEHUE U aHANN3 He Ca NPUNGKUMI.

- WHdopmaumA 3a cna3BaHETO HA U3WCKBaHMATA no 4n. 5,an. 7u 9, yn. 25,an.1-5unun.
26, an. 1 v 2 or 34CULLAC

WHehopmauus 3a cnazsaHemo Ha usucksanusma no v, 5, an. 7 u 9 om 3[jCHLILIC

Axtuente Ha [lpyxecTBoTo kbM 31 fnekemepu 2020 r. Bb3nu3at Ha 78 155 xun. ne., kato 81.65% ca B
pe3ynTar oT LelHOCTTa Ha APYXecTBOTO no vn. 5, an. 1, 7. 2 ot 30CKUAC.

Mpuxogute Ha JpyxkecTBOTO KbM 31 Aekemepu 2020 r. BbannaaT Ha 3 130 xun. ne., kato 97.96% cas
pesynTaT OT AeWHOCTTA Ha ApYXecTsoTo no yn. 5, an. 1, 7. 2 ot 3ACULAC.

MrgbopManua 3a cnaseaHemo Ha usuckeanuama no 4n. 25, an. 1-5uyn. 26, an. 1 u 2 om 3QCHLY]C

OpyXeCTBOTO He NpWTEXaea WHBECTULMM B LIEHHW KHWXE, W3AaASHW W rapaHThpanu OT Obpxasa
uneHka v B 6aHKOBKU AENO3UTM.

Jpy*eCTBOTO He NPUTEXaBA MHBECTULMN B NOTEHHN obnurauni.
[ pyXeCTBOTO He NPUTEXKaBa MHBECTULIMK B APYTU APYXECTBa CbC Cneyuanda MHBECTULUOHHE Len.

DpyXecTBOTO NpUTEXaBA WHBECTULMK B Cieyuanvanpani apyxectsa no 4n. 28, an. 1 ot 3ACULAC,
Bbanu3awy Ha 9 440 xun. ns. unu 12.08%.

[py*ecTBoTo He NPUTEXaBa MHBECTYLMW B TPETW NULIAa NO CMUCHNA Ha yn. 27, an. 4 ot 3ACH Lac.

Mpe3 oTyeTHWs nepuos [py*ecTBoTo He e ofesneyaBanc Yyxav 3aAbIKeHWs, CLOTBETHO He e
NPEAOCTaBAND 3aeMu.

MNpes oTYETHUA Nepuod [pyXecTBOTO He & eMUTUPAN0 OLITOBN LIEHHU KHNXE.

Mpe3s oT4eTHUs nepuog ApY:KeCTBOTO € B3EMano KpeanTy 3a NOKYMNKa 1 BLReXaaHe B ekcnnoatalun
Ha HEABWKUMU UMOTU — MHPOPMALWMA 32 NOMyYeHUTe KPeauTW € OroBecTeHa B NoscHeHWE 14 KbM
VHAMBMAYaNHUA duHaHcoB otdeT. lNpes otveTHust nepuop MNpemuep PoHg AOCWUL He e Baeman
©aHKOBM KPeauTW, KOMTC A2 ce Aa ce NMOn3Bart NnaljaHe Ha nuxeu.

- AHanu3 U oueHKa Ha MONWTHMKATa OTHOCHO YNPABMNEeHUETO HA (DUHAHCOBUTE PeCypCH ¢
nNocoyYyBaHe Ha Bb3IMOXHOCTUTE 3a OBCNYKBaHe Ha 3aABLIDKEHMATA, eBEHTYalTHUTe 3annaxu u
MepPKH, KOUTO EMUTEHTLT € NpeAnpUern WK NPeACTou Aa NpeanpUemMe ¢ Ornep OTCTPaHABaHeTo
UM. OLIeHXa Ha RL3MOXHOCTHUTE 34 Peanu3alUmMa Ha MHEECTULMOHHUTE HAMEPEHUA C NOCOYBaHe
Ha pasmepa Ha pasnonaraéMuTe CpPeACTEa M OTpa3siBaHe Ha BbL3IMOXHUTE NPOMEHM B
CTPYKTYpaTa Ha hMHaAHCMpaHe Ha Tasn JedHocCT.

,D,py}l{eCTBOTO He € NPOMEHANO LenuTe, NONUTUKUTE K NPOLUeCUTE 33 YNPaBNeHne Ha kanutana, KakTo
W HauYKHa Ha onpefenaHe Ha Kanutana npes npeicraBeHnTe OTHETHU Nepuoau.

Monumukama OMHOCHO ynpasnedue Ha (huHaHcosume pecypcu Ha Mpemuep PoHd ALCULL

Kacae crniocobrocmma My da.

—  W3NBHHABA 3aQbIMKEHNATE C HABPEMEHHO,

— peanusipa gobpa cubupaemocT Ha B3eMaHuATa,

—  reHepupa npuxoau, a ottamM u nevyanéa,

—~  (bUHAHCKPa NPUMOPUTETHO KITHOHOBW MHBECTULIMOHHN NDOKTH;
—  [a VHBECTUpa B peHTabunHu NHBECTULN,

Omyuma enusHUeMO Ha Ko4osu hakmopu Kamo.

- MeXAYdhUPMEHNTE B3EMAHNA W 3aAbIKEHNA,

—  CbbUpaeMOCT Ha B3EMAHWATE;

—  UeHOBa NONUTUKE,

—  TbproBcka NoNUTUKaE;

—  AaHBYHa NonnTUKa U NON3BaHeTo Ha AaHBYHKW OﬁﬂeKHEHMH;

— NfawadHe Ha caHKuuu;

~  CTUMYSMpaHe 1 peryrinpaHe Ha NpoM3BoACTBOTO M NOTPEGNenneTo,
—  KOHKYPEHTOCNOCOBHOCTTa Ha [PYXHEeCTBOTS;
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—  B3GMMOOTHOLIEHUS C (PUHAHCOBO-KPEAUTHW UHCTUTYLIUK;
Ce ocHO8aea Ha cnedrume NpuHyUNL.

— CTPMWKTHO CNA3BaHe Ha AelCcTBallOTO 3aKOHOAaTENCTBO;
MOHWUTOPWHT Ha KNio4oey (PUHAHCOBW NoKasaTenu,

-~ oBesneyaBaHe Ha MEHWIKMBHTA C (HMHAHCOBC - CHETOBOLHA WHDOPMaUWA 33 B3EMEHE Ha
peLUeHus;

— CBOEBPEMEHHO OCUrypsieaHe Ha HeobxoaumuTe (WHAHCOBW PECYPCU 3a passeuThe Ha
OPYKECTBOTO NPY BB3MOMHO HaR-U3rogHK yCnoews,

- eeKTUBHO UHBECTUpaKe Ha pasnonaracMuTe pecypcn (COBCTBEHN U NPUBIEYEHHN);

-~ ynpaeneHue Ha KanuTana v aKkTMBWUTE Ha ApyKecTsarta (BKMIOMUTENHO W NpuBneyeHuTe
KanuTanu),

—~  (huHaHCORO OBe3neYaBaHe Ha CLXPaHeHWETO W NpocnepuTeTa Ha ApYHeCcTBOTO.

OT ydpeasiBaHeTo Ha [pyXeCTBOTO A0 MOMEHTA TO ¢e & ¢uHaHcupano 4Ypes cobeTseH U npuBneYyeH
KanuTan, NocTbMNeHWA OT onepaTuBHA AeWHoCcT. PasBuUTUETO W 3aBLPLUBAHETC HE HacToAWMTE
NpOEKTH Ha [pyXeCTBOTO, peanusnpaHeTo Ha HOBY WHBECTUUMK, EBEHTYaNeH HEAOCTUN Ha NUKBUAHW
CpeacTBa, KakTo U HeoBX0aUMOCTTa OT ONTUMU3KPAHE Ha KanuTanoBara CTpYKTypa, MOraT Aa nopoasT
JONMbRHUTENHa HEeOBXOAWMOCT OT YBENUUABAHe Ha KanuTana Ha Jpy»XecTeBoTo UnM OT NoN3BaHe Ha
3aeMHU cpencTea.

MaGopbT Ha duHaHcupare ce cbobpasaea ¢ nasapHUTe yCnosWa W HANMYMETO HA pecypey, kato e
6bae w3bpaHa opma, KOATO MWHWMKU3Upa UeHaTa Ha NpUBMeYeHWs pPecypc, npu OTHWTaHE Ha
HeOGXO,D,VIMOCTTE OT MEBKEBOCT NPKW YCBOABAHE HA CcpefcTeata 32 CI:)VIHaHCVIpaHe Ha UHBECTULMOHHWTE
NpoekTH, cbobpasHo cneuudukaTa Ha HyxOWTe OT MNapuyHn cpenacTsa Ha pasnuyHUTE etanu o1
peanusnpaHe Ha npoeKTuTe.

- Ppyru
Mpes nepuoaa He ca HACTBLNUNKU CLOWUTVIA ¥ NoKasaTenn ¢ HeobUYaeH 3a EeMUTEHTA XapakTep, NMaLlM1
CLLUECTBEHO BMWAHWE BBPXY AEWHOCTT2 MYy, W peanusupaHuTe OT Hero NPUXOAY W W3BBPLUEHN
pasxoiu.

OpyXecTBOTO HAMA CAENKW, BOAEHWU U3BBbHOaNaHCoBO.

Mpes oTYeTHUA nepuod ApyXecTBOTO & NPUKNIOYNNO YCREWHO YBEMUMUEHUETO Ha KanuTana ch ypes
EMUTMpaHe Ha HOBA EMUCHS LUeHHU KHKa. CpeacTBaTa OT YBENMYEHNETO Ha KanuTana ca uanonssaxin
OCHOBHO 33 npuoBueaHe W 3annawaHeTo Ha aBaHcu 3a NpuactueaHe Ha UHBECTULIMOHHN UMOTW.

Mpe3 nepuona [pyXecTBoTo HIMa AANOBK YUacTUA M MHBECTULMA B SAMOBU LIEHHU KHWKA.
Mpea roguHara He ca CKNYBaHu Aorosopy no uil. 2406 or THProBCkUsA 3aKOH.

[pyECTBOTO HAMa BUCALUM CbAEBHU, aMURUCTPATUBHY Unk apBuTpaxHN NPOU3BOACTEBA Kacaellw
3aabMKeHnA WK B3eMaHWAa B paaMep No—ronaM o1 10 Ha cTO OT COBCTBEHUA My KanuTtan.

Mpes oty4eTHarta 2020 r. B Mpemuep dong AJCUL He ca ce cnyuuni CeOUTWA U nokasaTenu ¢
Heobu4aeH xapakrep.

- [lauHun 33 gupekTopa 3a BPb3KM C MHBECTUTOPA, BKNIOYNTENHO TenedioH U aapec 3a
KOPeCcnoHAEeHLUA.

HazHaueHNAT AMPEKTOp 3a BPb3Ka C VHBECTUTOPWTE OCHLUECTBSBA e(IEKTUBHA Bpb3Ka Mexay
ynpaBuUTENHUTE OpraHi Ha [pyXecTBOTO U aKUMOHEpWUTE, KaKTo U ¢ NuLaTa, NpPoABunNU WHTEPEC Na
WHBECTMPAT B UESHHWTE KHWKa Ha [pyxecTeoTo. ChllecTBeHa 4acT OT HEerosiTe 3agblkeHua e
Cb3gaBaHeTo Ha cucteMa 3a WHPOPMUPaHE HA aKUMOHEpUTe Ha [ipyKecTBOTO, pasfAcHsABaHe Ha
NbAHUs OBXBAT HA NPaBaTa UM U HAYWHUTE Ha eHEKTMBHOTO UM YNPaXHABAHE, B T.4.. UH(pOPMIpaHe
3a pesynTaTuTe oT AeAHOCTTa Ha [IPYKEeCTBOTO; NPOBEXAAHE N yuacTue Ha akuuoHepuTe B obluuTe
cbBOpaHus; 3aN03HaBaHe Ha AKLMOHEPUTE C PELUSHWNSA, KOMTO 3aCAraT TEXHU MHTepecu; CBOCBPEMEHHO
MHOpMUpaHe 3a AartaTa, AHEBHWS PEA, MaTepuanute U NpoeKTUTe 3a pelseHus Ha OBLIOTO
crbpatiie, KakTo ¥ NoAAbPXAHE Ha BPb3ka ¢ KomucusiTa 3a UHaHCoE Haasap 1 berrapcka ora0sa
Bopca, KaTo OTroBaps 3a HaBPEMEHHOTO U3NpalaHe Ha OT4YeTUTe.

HacToAawmAT flupektop 3a Bpb3kM ¢ WHBecTWTOpnTe € Cuneus [dywkoea Hukonosa ¢ apgpec 3a
KopecnoHgeHumst: rp. Bapha, yn. ,Uap Acen® Ne 5, e-mail: office@4pr.eu
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Cobutua cnep, Kpan Ha OTYeTHUA Nepuog

He ca Bb3HUKHANKM KOPUIMPaWW CEMTUA U 3HAYUTENHN HEKOPUTMpaLLM CBBUTUA Mexay faTaTta Ha
(hMHAHCOBMA OTYET U Jatara Ha OTOPU3MpaHeTO My 32 W3fjaBaHe, C M3KNOYeHWe Ha cnegHute
HeKopUrupawu cs6uTus:

Bbe Bpb3ka ¢ npogbrkapaljarta ceeToBHa nadvpemua ot Covid-19, ¢ Pewerue Ha
MuHucTepckn cheeT N272 ot 26 adyapu 2021 r. Gelle yAbTKeH CPOKBET Ha U3BLHpenHara
enugemudHa obcrtaHoeka B Bwnrapua o 30 anpun 2021 r. Cec 3anceeg Ne PO-01-
173/18.03.2021 r. o1 22 go 31 mapT Ha TepuTopUsATa Ha CTpaHaTa ce BLBEXAAT BPeMeHH!
NPOTUBOEMNMASMUYHN MEPKW, € KOUTC Ca 33TBOPEHM MHOXECTBO ThLProBCKM O0BeKTw,
NpeycTaHoBEHW Ca MbTYBaHWATA W yuyebDHWA npouec Ha TepuTopusaTa Ha usAfara cTpaHa.
Opy#ecTBoTo He € B ChCTOAHWE KONMUYECTBEeHO 43 OUESHW NPoAbIKaBaL0TO BIMAHWE Ha
KOPOHaBMPYC NaHAemusiTa Bbpxy ObAEWOTO (PMHEHCOBO CLCTOAHME W pesynrartute oT
OSWHOCTTA MYy, HO CMUTa, Ye BL3JEelcTBYETO We JOoBe4e A0 BONATWIHOCT Ha nasapa Ha
vMoTuTE B Bbnrapua B cpegrocpoqeH nnaH. Tosa oT CBOA CTpada Bu Morno Aa foseae 40
APOMAHA B CTpaBenuBaTa CTOWHOCT Ha NPUTEXAaBaHWTE WHBECTULWOHHW WMOTU Ha
NpyxecTrOTO. PBLKOBOACTBOTO HA [py)XECTBOTO Lie APOALIMKWM Aa cnefn NOTEeHUWarnHoTo
Eb3AEWCTBME W LUE NPEATIPUEME BCWMYKN BB3MODKHU MEPKU 38 CMeKvaBaHe Ha eBeHTyanHu
noTeHuUManHn edexTu.

MNpes mecey aHyapwn 2021 r., nopagy NPUHUHKU, CBBP3aHN C HANOKEHNTE MEPKNW, BbB BPbB3Ka C
Covid-19 [pyxecTBoTo ce BbL3Nonasa M OT BTopaTa mapka Ha BHB. [pyxectBoTO ce e
BL3MNON3BANC TO Bb3MOXHOCTTA 3@ OTCPOYBAHE Ha NNawaHnaTa Ha rMaBHULK 1 NIMXBU NO
33 BIDKEHUATA CY MO BCUYKNTE MHBECTULMOHHN BaHKOBMW KpeauTw, OTroBapALLU Ha YCMNOBUATA,
33 CpoK OT owe 3 meceua (0T M. sHyapwu 2021 r. go M. mapTt 2021 r.), kouto Gaxa
yAOBNETBOPEHY OT obcnyxBawuTe BaHkn.

Mpe3 mecew chespyapu 2021 r. nopagn yenoXxHeHaTa MKCHOMWYecka o6CTaHoBKa BBB BPb3Ka
¢ naHaemusta ot Covid-19 M cneg npoeegeHw pasroeopn ¢ GaHkaTa-kpeauTop e
NpeaoroBOPEHO YBENMYaBaHe Ha NUMUTA Ha kpeauT-oBbpApadT. JOonbAHUTENHUA NUMUT &
obeaneqeH ¢ MNoTeKa Ha WHBECTULUMOHEH MMOT COBCTBEHOCT Ha [1pyXecTBOTO.

Mpe3 mecel| hespyapn [pyxecTBOTO & CKMIOYKNO NpenBapuTeneH AoroBop 3a npogaxba Ha
coBeTBEH HeABMKUM MMOT, HaxoasAlwl ce B rp. [Jobpu.

B HauyanoTo Ha Mecel MapT 2021 r. ApyxecteoTo npuaodbu 100 % oT asnosete Ha Kabakym
WcTeite ECO/ - cneumannanpaHo ApPYXecTBO NpU yenosuaTa Ha yn. 22a ot 3ACHL (otm.)
(4n. 28, an. 1 o1 3ACUILAC) (BvxTe nosickernne 10 KbM MHAVBUAYANHUS (DUHAMCOB OTHET).

Mpes mecey mapT 2021 r. [pyXecTBOTO € noracuno npeacpodHo eavH ot GaHkosuTe Cu
KpeaMTH, KOUTO KbM 31 aekemepwn 2020 r. e B paamep Ha 400 xun. ne.

B JupxaeeH secTHUK (OB), 6p. 21 o1 12.03.2021 r. & oBHapoasaH 3aK0H 3a APYXecTBaTa Cbe
CRELUanHa MHBECTMLMOHHA LIeN U 3a ApyxecTsaTta 3a cekiopuTnaaumna (3ACULAC)H, B8 cuna ot
16.03.2021 r. Cvrnacic § 11 ot [pexogHwuTe W 3akniouutenHu pasnopefbu (M3P) Ha
3ACULAC ce oTMeHs 3aKkoHa 3@ ApYXXecTsaTa cbe cneunanta nHeectuumonHa uen (34CuL).

OEKNAPALMA 3A KOPMNOPATUBHO YNPABITEHME

HacToswara aeknapauus 3a KOPNOPaTWBHO yhpaBneéHue c¢€ OCHOBaBa Ha onpefeneHute ot
GLNrapckoTo  3aKOHOAATENCTBO NPWHUMNM U HOpmu 3a A0Opo  KOpNopaTtueHO ynpaenexnne
NocpeacTEOM pasnopeabuTe Ha HaunoHanHus KOAEKC 3a KOPNOPaTWBHO yNpaBneHwe, ThbproBckus
3akoH (T3), 3akoHa 3a NyBAUYHO NpeanaraHe Ha ueHHK kHwka (SMTMLK), 3akoHa 3a c4eTOBOACTBOTO
{3C), 3akoHa 3a HesaBucuM chuHaHcos oauT (3HOC) u Apyrk 3aKOHOBU U NOASAKOHOBU aKTOBE U
MENOYHapoaHO NpU3HaTK craHaapT. fleknapauvsaTa 3a KOpnopaTUBHO YNpaeneHWe € UsrotseHa
cb0BpasHO UBUCKYeMOoTO cbrnacHo un. 39 ot 3C u Ha un. 100H ot 3MMUK.
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1. Unthopmauma OTHOCHO cnaseaHe No LUeneckoBpasHocT Ha: (a) HauMoHanHus kogekc 3a
KopnopaTMBHO ynpaeneHWe MAun {6) Apyr KoOekc 3a KOpNoOpaTUBHO ynpaBneHwWe, KakTo U
HH(pPOPMALIMA OTHOCHO NPaKTUKUTE HA KOPNOPAaTMBHO YNPAaBlieHMe, KOWTO ce npunaraTt or
ApyxecTBOTO B AONBLNHEHNE HA KoAekca no Bykea (a) unwm (6)

,D,py}KECTBOTO Cnasea W3WCKBAHVATA Ha HauuoHanHuA Kogekc 3a KOpPNOPAaTUBHO ynipaeneHue W He
npunara GONBLMHATENHK NPAKTUKKW Ha KOPNOoPaTtUuBHO ynpasneHne, B A0NkRHEHWE KbM HEro.

YnpaesneHuweto Ha [pyxecrsoTo ce ocbwecTessa Ha 6asa Ha yTebpAeHK Tpasuna 3a pabota Ha
CwBera Ha AMPEKTOPUTE, KOWTO Ca B CbOTBETCTBUE ¢ M3WCKBAHUATA HA HauvoHanHua kKOgeks 3a
KOpNOpaTWBHO YMpaBneHWe W pernaMmeHTupaTr gyHkuMMTe 1 3agbmkeHnata Ha CwBeTa Ha
AvpekTopuTte; npouedyparta 3a u3bop n oceobogaBaHeTo Ha uneHoee Ha ChBeTa Ha AUPEKTOPUTE;
CTPYKTYpaTa U KOMNETEHTHOCTTa My; U3MCKBAHWATA, C KOUTC cnedea fa 6baar ceobpasedn pasmepsT
W CTRYKTYpaTa Ha Bb3HarpaXdeHuATa Ha yneHosBeTe Ha CbBETa Ha JWPEKTOpUTe; NpouegypuTe 3a
n3bAreaHe ¥ paskpuBaHe Ha KOHMMWKTU HA WHTEpecH; HeoBxoauMocTTa OT Cb3gaBaHe Ha ofuTeH
KOMUTET cbobpasHo cneundukaTta Ha [pyxecTsoTo.

YNpaBneHWeTo Ha [pyXeCTBOTO C& PBKOBOAW OT OOLUONPWETUTE MPWUHUMNM 33 NOYTEHOCT U
ynpaBrneHcka W nNpodecUoHanHa KOMMETEHTHOCT, MpW cnaseaHe Ha HauwoHanHuA Kopekc 33
KOPMOPaTUBHO YrNpasreHne U NpueTus ETUMEH KOAEKS, KOMTO YCTEHOBSIBA HOPMWTE 33 ETWYHO W
NPOPECAOHANHO NOBEAEHNE HA KOPMOPaTMBHOTO PLKOBOACTBO, MEHWIKLPUTE W CMYXXWTENUTE BbB
BCWYKW ACNeKTV Ha TAXHATa AEWHOCT, KakTo U B OTHOLLUEHMATA UM C aKUWOHEPK Ha [pyKecTBOTO
NOTEHLMANHN MHBECTUTOPU C LIen Aa ce NpefoTBPaTaT NPOABK Ha HenpodecMoHannabM, Slopokpauus,
KOPYALMS U BPYMM HE38KOHHU AEMCTBUSA, KOUTO MOTaT 4a OKaXaT HEraTMBHO BRUSHUE BLPXY AOBEPUETO
Ha aKLMOHepUTe U BCUYKWM 3aUHTEPECYBaHK NKLA, KAKTO U A3 HAKBPHAT aBTOpUTETa Ha JpyxXecTBaTo
KaTo LAno.

Bonuk  cnyxutenn Ha [pyKeCcTBOTO Ca 3arno3HaTh C YCTAHOBEHUTE HOPMUTE Ha ETWHHO W
npoecuoHanHo NOBEAEHWE W He Ca KOHCTaTUPaHW Cnyyan Ha HeckobpassaBaHe C TAX.

2. OBAcHeHMe OT CTpaHa Ha [pyKecTBOTO KOM YacTU Ha KOAleKCa 3a KOpnopaTUBHO ynipaBneHve
no 1. 1, 6ykea (a) unu (6) He cna3ea U KaKBK ca OCHOBaHMATA 33 TOBA, CLOTBETHO KOraTo He ce
no308aBa Ha HUKOe OT NPaBMMAaTa Ha KOAEKCa 3a KOPNOpaTMBEHO ynpaBneHue - OCHOBAHMWA 3a
TOBA

[OpyecTBoTo cnassa HauuMoHanHWS KOAESKS 32 KOPNopaTUBHO yNpaBneHue nNo OTHOWEHWUE Ha BCUUKN
NPUNCKUMK 38 ASHHOCTTA MY HETOBW U3MCKBAHWS.

3. OnucaHWe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 33 BbTPEWEH KOHTpon M
ynpaBnesue Ha pycKa BLB Bpb3Ka ¢ Npoleca Ha (hpMHAaHCOBO OTYUTaHE

BLTpeweH KOHTPON U yNpaBNeHUe Ha pUCKa

CbBeThT Ha AUPEKTOPUTE HOCKH OTTOBOPHOCT 33 CUCTEMUTE 38 BbTPELLeH KOHTPON W yNpasneHue Ha
pUcKa 3a Jpy»XecTBOTO U CNeau 3a TAXHOTO ePeKTUBHO yHKUMOHUpaHe. Tean cuctemu ca Cb3faaeHu
€ uen jga ynpaenseaT, HO He Buxa MOMMY fa enVMKUHWPaT HanbAHO PUCKA OT HENOCTUraHe Ha
sanoxeHuTe GusHec uenu. Te Morar Aa NpedoCcTaBAT Camo PasyMHa, HO HE U MbfHa CUIYPHOCT 33
MUMNCaTa Ha CLUIECTBEHM HETOUHOCTU UNK rpellky. CHBETHT Ha AMPEKTOPHUTE € N3rPadun HenpeKbCHaT
npoLec 3a NAeHTMgMUMPaHe, OLUEHKa 1 yNpasneHue Ha 3HaYuTernHuTe puckose 3a [pyecTBoTo.

AHanu3 Ha pucka

CbBETLT Ha QUPEKTOpUTE Onpeaens OCHOBHWUTE pUCKoBE Ha [IpyXeCTBOTO PerynapHo v cnegu npes
uanara rofivHa MepkuTe 33 aapechpaHe Ha Te3u PUCKOBE, BKNIOYMTENHO 4pe3 AeldHOoCTUTE 33
MOHWUTOPWHI. AHaNUaLT Ha pucka obxealla GM3HEC M ONEPATUBHY pUCKOBE, 3paBe U Be30nacHoCT Ha
cnyxutennte, MUHAHCOBKW, Na3apHW W CNepaTWBHW PUCKOBE, PUCKOBE 33 penyTauusTa, ¢ KOoWuTo
NpyxecTBoTO MOXe Aa ce cbnbcka, KaxTo u cneuuduyrn obnacTu, onpefenedy 8 GusHec nnaqa u
GloOKETHMA NPOLIEC.

BCUuKM 3HAYMMU NNAHOBE, CBLP3aHN ¢ NPUSOBMBaHE Ha aKTUBU WNKU pearnusupaHe Ha NpUXoan oT
AEAHOCTTa, BKMKIYBAT PasrnexaaHeTo Ha ChOTBETHUTE PUCKOBE 1 NOAXOAALL NNaH 3a AeAcTBue.

BwTpeweH koHTpOn

Bcska rogvra [lpyecTBoTO Npernexaa v noTebpaasa CTENeHTa Ha ChOTBETCTBME C NOMUTUKATE Ha
HauuoHanHws koAeKc 33 KOpPNoOpaTtMBHO ynpasneHue. Bwvnpocute, oTHeceHn A0 CbBeTa Ha
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JVPeKTOpUTE W3UCKBAT BCMMKW 3HAYMTENHU NNaHOBE W MNporpamu, Aa ca nonyuinu U3pUYHO
ofo6peHue ot CLBeTa Ha AUPEKTOPUTE.

MpeaBuaeHW ca Npeaeny Ha rnpaBoMOLMATE, 32 [a Ce rapaHTMpa, e Ca NoriyyeHn NoaxXo4ALMTe
oaoBbpeHus, ako ChBETa HA IMPEKTOPUTE He e AMTBXEH a C& YBEPY B pasnpeierieHneTo Ha 3a8a4vTe.
®UHaHCOBUTE NONUTUKK, KOHTPONKU M MPOLEAYPU Ha [IpYKECTBOTO Ca BLBEAEHUN U Ce Npepasrnexaar
W akTyanmampaT peaoBHo.

ETWYHMAT Kopekc, onpedensity HeobXoAMMWTE HMBA HA &TWMKA W NOBEfASHWE, C8 KOMYHWKWPa CbC
CMNYUTENUTE W MPKU NPOMEHW B HEro Ce NpaenAT obyYeHus 3a TaX.

PBKOBOACTBOTO HOCKH OTFOBOPHOCTTA 3a OCWTYpSIBaHe MOAXOAALO MOAABPKAHE HA CYETOBOZHWUTE
OaHHW W Ha NPOLECHUTE, KOWTO rapaHTUpaT, Ye (OUHAHCOBATa MHMOPMaUWa e YMECTHA, HaaeXaHa, B
CLOTBETCTBME C MPUMNOKUMOTO 3aKOHOZATENCTBO U €& M3rOTBAT W nyGnukyBaT oT APY:KEeCTBOTO
CBOEBPEMEHHO. PBLKOBOACTBOTO Ha [lpyXeCTBOTO npernexaa u 0go0paea (huHaHCOBUTE OTYETH, 3a 4a
CE rapaHTupa Ye PMHAHCOBOTO CLCTORHUE WM pe3ynTaTuTe Ha OpyXecTBOTO ca NpaBUITHO OTPa3eHM.

duHaHcoeaTa wHgopmauus, nybnukyeaHa ot [pyxecrBoro, e obekt Ha oaobpenue ot ChBeTa Ha
AWpeKTopuTe.

CopvweH npernen Ha BLTPELLHATA KOHTPOIHa Cpeaa ce u3sbpliea oT ChLBETa Ha AUPEKTOPUTE, CbC
cbaecTBueTo Ha OAUTHUA KOMUTET.

BLHIWHWAT perucTpupad oguTop Npaeun nperneg v 4oKNaaea 3a ChLECTBEHN BbLNPOCH, BKNIOYEHW B
OOUTOPCKNA AOKNaa.

OanTHUAT KOMWTET NPaBK Nperneg Ha CCHOBHUTE 3aKNIOYEHUA OT BbHLUHWTE OAUTHIN NPOBEPKU.
BtTpeweH ogur

OANTHUAT KOMUTET NpaBMl Nperneg Ha OCHOBHUTE 3aKTHOMEHWA OT BLTPELUHUTE U BbHLIHUTE OOUTHU
MPOBEPKM.

BbTpellHUTe OAWTW Ce OCHLLWECTBABRAT NoL KoHTpona Ha lMpeacepatens Ha OAUTHUA KOMMWTET.
Hoknagute ce pasrnexpar OT OAUTHWA KOMUTET, 33 Aa Ce rapaHTupa, Ye AeWCTBUATA, 3a CnpassHe ¢
ngeHtTMpuumpadnTe npobnemu, ¢a manwnHeHw. lNpeacepatenat Ha OOQUTHWA KOMWTET OoknNagBsa
exerogHo Ha OOWTHUA KOMUTET OTHOCHO eheKTUBHOCTTA Ha ONEPATUBHNTE U (PUHAHCOBW KOHTPOMNW B
ApyxecTBOTO.

BBbHWHWUAT perncTpupal oguTop Npaev npernea U AoKNagsa 3a CbLUECTBEHWU BLAPOCH, BKINOYEHU B
OAUTOPCKMSA [OKNAS,.

MpoueckT 33 OLEHKa Ha BLTPELWHA KOHTPON c& Habniwogasa oT PbKOBOLHUA €KUM, KOWTO OUEeHABA
CTENeHTa Ha CbOTBETCTEUE C KOHTPONUTE, NONMUTUKWTE W NPOLIECUTE, KaTo pesynTaTute ca nperneaann
1 TECTBaHW OT €KWMa 3a BbTpelleH oguT Ha Ba3ata Ha M3BaAKOB NpuHUUN. M3BbpLluBaT ce nperneau
cneq NPUKNYBaHe Ha ChLUECTBEHU NPOEKTM W UHBECTULIMK, KaTo pesynTatuTe ce AOKNaaear Ha
ChbBeTa Ha AupeKTopuTe.

Oexnapauusi Ha JWPeXTOPUTEe NO OTHOLWEHWEe Ha rOAMWIHMA [0KNan 3a [eWHocTTa M
(hMHaAHCOBUTE OTUETH

CBbrnacHo W3MCKBaHWSITA Ha Koaekca, AMPeKTopuTeé NOTBbPXKAABAT TAXHATA OTFOBOPHOCT 3a
W3rOTBSAHETO HA rOAULLIHWA AOKNAA 338 AEUHOCTTa N (PUHAHCOBUS OTHET U CHUTAT, Y€ FOAULIHUA JoKnag,
3a AelHOCTTa, B3ET KaTO LANO, e npoapayeH, GanaHcupaH u pazbupaem n ocurypsea Heobxoaumara
WHCDOPMALIMA Ha aKLMOHePUTE, ¢ Lien oLeHABaHe No3uumaTa u JefiHocTTa Ha JpyxecTeoTo, busHec
MOAEna u CTpaTernsaTa.

4. Wrcpopmauma no uneH 10, naparpad 1, 6ykeu "B", "r", "e", "3" n "n" or [OQupekTnea
2004/25/EQ Ha EBponeickua napnameHT MU Ha CwbBera or 21 anpun 2004 r. OTHOCHO
npeaonoXxeHWATa 3a AorMbllaHe

4.1. YUnen 10, napazspach 1, bykea "s”

SHauumMy peku Ul KOCBeHU GKULIOHEPHU Y4aCmus (8KMOYUMENHO KOCEEHU aKUUOHEPHU
ydacmusa €pes3 nupamudanHu Cmpykmypl U KPBbCMOcaHu aKUUOHEepHU y4acmus) no
cMuchiIa Ha uneH 85 om Jupexkmusa 2001/34/E0;
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Kbm 31 nekeMBpu akuvoHepuTe Ha [pyXecTBOTO, NpUTexaBawu Hag 5 % OT kanutana My ca
cnefHuTe:

— 31 nexemepn 2020 1. 31 nexemBpu 2019 r.
AKUnOHEp Bpoi % ot Ha4uH Ha Bpou % o1 HaumnH Ha
aKUMM C  KanuTana npureXaBaHe aKuMM C Kanutana npuTexasaHe
npaBo Ha npaBo Ha
- ~rnac rmac
Heo fleHgoH Kanutan A 979 003 54.39 Mpsiko - - -
Y& Cwrnacue 86 315 4.80 Mpsiko 40 860 6.29 Mpsko
Ad C-Muke 60 800 3.38 MpaAko 60 900 9.37 Mpsiko
AE HOBO EAL 36 216 2.01 Mpako 126 636 19.48 Mpsako
1162 334 64.58 228 396 35.14

CbrnacHo nyGnvMYHO JOCTbIHA MHAIOPMaUUMA NPAKOTo AANCBO yyacTne Ha MHOLCTPU OUBENbIMEBHT
Xonauvdr AL B kanutana Heo Jlongon Kanutan Al e B pasmep Ha 24.90 %. Ha 6asa Tasnh uHhopMaLms
Moxe na Gvae onpeneneHo Henpake yydactve Ha MHasctpr AusensbnMbHT XonavHr ALl B kanuTana
Ha Mpemuep Porg AOCKUL B pazmep Ha 13.54%.

4.2. YUnen 10, napaspadh 1, byksa "2"

Mpumexamenume Ha BCUMYKU UGHHU KHUX& CbC Crleluanndu npasea Ha KoHmpon u
OfLGaHue Ha Mme3u npasa;

Opy:KeCTBOTO HAMA aKLIMOHEPW ChC cNelnanH KOHTPONHN Npasa.
4.3. Hnen 10, napazpach 1, byxea "e"

Boudku cepanuverUs ebpXy npasama Ha 2Aac, Kamo Hanpumep O0SpanuyeHUs sbpxy
npasama Ha enac Ha npumexamenume Ha onpedeneH NpoueHm unu 6poli enacoee,
KpallHu CPOKOBe 3a ynpaxHAeaHe Ha npasama Ha eflac unu cucmemu, nocpedcmeom
Koumo Ypes cempydHuvecmeo ¢ [ipyxecmsomo ¢uHaHcosume npaga, npedocmaseHu
Ha UeHHUME KHUXa, ca omoeneHu Om APUMEKaganemo Ha YeHHUMe KHLXE,

He ca Harnuue orpaHudeHus BLpXy NMPEXBBLPNAHETO Ha akuMn Ha JpyXecTBOTO U OrpaHnyYeHmns BbLpXy
npaearta Ha rmac.

4.4. YneH 10, napazpac 1, Oykea "3"

lpasunama, ¢ KOUMO Ce pezsynupa HasHa$asaHemo UU cMmaHama Ha 4NneHose Ha
ChEBema u 8HacsIHemo Ha USMeHeRUa 8 yuypedumeinHusa akm

Mpasunara, C KOWTO Ce perynupa HasHa4YaBaHeTe WNU CMFAHATAa Ha uneHose Ha CbeeTa Ha
AMPEKTOPUTE 1 BHACSHETO HA USMEHEHWsI B YCTaBa Ha [ipy»ecTBOTO Ca ONpejenenun B YcTaga Ha u
npueTUTe Npaeuna 3a pabota Ha CbseTa Ha SupeKkTopuTe.

MpasoMOLUMATA Ha YreHoBeTe Ha CbBETa Ha AUPEKTOpUTE Cca ypeaeHW B YCTaea Ha JpyXKecTBoTo u
npuetuTe npaexna 3a paboTa Ha CbBETA Ha AupeKTopuTe.

CbBETBT Ha AupekTopute ce nabupa oT OBLoTo chbpaHue Ha akUMOHepuTe 3a CPoK OT 5 roanHu.
Cnep usTW4aHe Ha MaHaaTa M [neHoBeTe Ha ChBeTa Ha OUPeKTopUTE NPOALITKABAT Aa U3NbLHABAT
ceBoWTe (PyHKUMK Ao usbupaneto ot O6LoTo cubpanue Ha HoB CbBET Ha AUpeKkTopuTe.

O610TO cLOpaHMe Ha akuvoHepuTe B3eMa pelleHWs 3a NpomeHn Ha ycTaea, npeobpasyeaHe u
npekpaTaBaHe Ha JpyXecTeoTo, yBenuyaeaHe U HamanssaHe Kanurtana, usGop u cceoboxaaeare Ha
uneHoBeTe Ha CbBeTa Ha AUPEeXTOpUTE, HasHa4vaBaHe 1 ocBOGOMOABAHE HA PErMCTPUPAHITE O4UTOPK
(ekcnepT-cYeTOBOAMTENM) HA [PYKeCTBOTO, 0A0BpABaHe U NPUEMaHe Ha rOAULLHNA (HUHAHCOB OT4ET
crne/l 3aBEPKA OT HA3HAYEHWUTE PErucCTPUPaHin oaMTOpK, pelleHunsa 3a pasnpeaeneHue Ha nevantarsa,
3a nonbneaHe Ha goHa ,Pesepeer” U 3a UsnnawaHe Ha AMBMAEHT, ocBoboXAaBaHE OT OTTOBOPHOCT
uneHoBe Ha CHBETA Ha JUPEKTOpUTE, U3LABAHE U OBPaTHO W3KYNYBaHe Ha akunn Ha [lpyXecTBoTo u

np.
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4.5. Ynen 10, napagpach 1, bykea "u"

lpasoMoluama Ha YneHogeme Ha cbeema, U MO-CreyuanHo npasomo 0a ce eMumupaim
unu u3Kynysam obpamHo aKyuu.

CBBETLT HA AUPEKTOPUTE Ha [pyXecTBOTO:

—  OpraHM3upa W ocurypssa M3NbNHEHWETO Ha pellerusaTa Ha ObwoeTo cubpaHue,

—  KOHTPONUpa BOAEHETO HA CHETOBOOHATA OTYETHOCT OT CTpaHa Ha TPeTo nuue no cMuckna
Ha un. 27, an. 4 or 3ACULUAC (obcnyeallo apyKecTBo No cMUckna Ha Yn. 18 ot 30CHY
(oTM.)), CBCTaBA W BHACA rogwilHna huHaHcoes otyeT npea O6WoTo cubpanne;

— onpegens U OCWIypsiBa OCBLLIECTBABAHETO HA USANOCTHATA CTONAHCKA MNONUTUKa Ha
OpyecTBOTO;

- B3eMa pelweHnAa 3a obpa3ypade W 3akpuBaHe, W Onpenens BuOOBETE W pasmepa Ha
napuuHnTe hoHZoBEe Ha [pyXeCTBOTC W pefa 33 TAXHOTO Habupade 1 HauuHa Ha
W3Pa3x04BaHETO UM, B CHOTBETCTBUE C M3MCKBAHUATA W OTPAHWMHEHUATA HA AEWCTBALLOTO
3GKOHOAATENCTEO;

—  B3eMa pelueHWs OTHOCHO NOKynkaTa u npogakbara Ha HefBuKMMU MOTU W BELLHW npasa
BBLPXY TAX;

- napyri.

PeluenusTa 3a emncus U 0BpaTHO W3KYMNyBaHe Ha akuuv ca B komneteHuuuTe Ha O6woTo cubpaHne
Ha aKUMOHepuTe.

5. CHheCTaB M (PYHKUMOHUPAHETO Ha AAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAAZOPHUTE OPraHun
Ha [IpyKecTBOTO U TEXHUTE KOMUTETH

CLBeT Ha AMPEKTOpUTE

Npemuep $ong ADCKL] nma egHocTENEHHa cucTema 3a ynpaenedue. [py;ecTeoTo ce ynpaensgea ot
CbBET Ha QUPEKTOPUTE B TPUHNEHEH CBCTAB W C& NpeacTaBnABa nped TpeTh nuua oT UansnHuTenHus
uneH Ha CbBeTa Ha AupekTopuTe.

3a Beu4KK 3aceaHna Ha CbBeTa Ha AUPEKTOPUTE ce BOAAT NPOTOKONN, KOMTO C& NOANUCBAT OT BCU-KK
NPUCHCTBALLM uneHoee. BsemaHeTo Ha peweHuss ha CbBeTa Ha Aupektopute e cbobpasHo
pasnopeabute Ha Yctaea Ha [lpyxecTBoTO.

3a cBosiTa AeiHOCT ChBETHLT Ha AMPEKTOPUTE U3rOTBSAT OTYET 33 YNPaBNEHNETO 1 roauLleH AoKNa 3a
JEeAHOCTTa, KOUTO G NPeACTaBsAT 1 ce npueMaT oT O6LWoTo chbpaHue Ha akUMoHepuTe.

N36opbT M ocBoGOXAABAHETO Ha YneHoeeTe Ha CbBeTa Ha AWPEKTOpWTE Ce OCbLUECTBABA B
CbOTBETCTBME C W3UCKBaHWATA Ha pasgen 2 Ha [nasa nbpea OT HauWoHanHWA KoAaekc 3a
KopnopaTMBHO ynpasneHwe oT OBwWoTo chbpaHue Ha akumoHepute, CbODPa3HO NPUNoXUMUTE
38KOHOBM pernameHTn W Ycrasa Ha [pyxectBoto. [Npu npesnoxeHus aa n3bop Ha HOBW YNEHOBE Ha
CbBeTa Ha gupekTopuTe ce cbbnioagea 3a CHOTBETCTBME HA KOMNETEHTHOCTTa Ha KaHAugatuTe ¢
€CTECTBOTO Ha AeWHoCTTa Ha [lpyXecTsoTo.

CbBeTbT HA AWPEKTOPUTE € CTPYKTYpMpaH No HaYWH, KOWTO Aa rapaHTupa npohecuoHannsma,
Ge3NpUCTPacTHOCTTA 1M HE3EBMCUMOGTTa Ha pelleHWsTa My BbB Bpb3Ka € YNpPaeneHWeTo Ha
OpyxecTsoTo.

WsucksaHeTo Ha un. 116a, an. 2 ot 3NMNUK Hai-manko 1/3 oT cveTasa Ha CbBeTa Ha fupekTopute aa
HbAaT HE3EBUCHMMW uMeHoBe e cnaseHo. 10 To3W HauuH [pyxecTBOTO € NPUNOMUNe efnd oT
OCHOBHWTE NpWHUWNK 33 ,qoﬁpo KopnopaTUBHO ynpaeneHwe, a WMeHHO pazsrpaHuyaeaHe Ha
MEHWIKMEHTA Ha KOMMNAHWATE OT MaKOPWTAPHUTE aKkuvoHepu. OCbUEcTBABa C€  AKTUBHO
B3aUMOZEHCTBME MEXAY WIMbLIHUTENHWA [OUPEKTOp W OCTaHanuTe uneHoee Ha CubBeTa Ha
AVPEKTOPWUTE, KOBTO AONPUHACH 38 (hOPMUPEHETO Ha ICHa 11 Banancupada npeAcTaea 3a []pyxecTBoTo
¥ HEeroBOTO KOPNOPaTMBHO ynpaeneHue. Mo TO3W HauyuH We ce Cb3Aajat NpegnoctaBKki 33
peanu3upaHeTo Ha eAWH OT BaKHMTe npuHuunu Ha Jo6pOoTO KOPNopaTtuBHO ynpasneHue —
OCbLUECTBABaHe Ha eeKTUBHO CTPaTETMYECKO YNpaBneHne Ha LpyXecTBOoTo, KOETC & HEpPaspuBHO
CBbP3aHo 1 0BYCNOBEHO OT CTPYKTYpaTa U cbeTaBa Ha ChBeTa Ha AUupeKkTopuTe.

C vyneHoeeTe Ha CbBeTa Ha OUPEKTOpWTE Ca CKNoYern AOroBOPK 3a Bhanarade Ha yrnpasneHWeTo, B
KOUTO ca OnpeaeneHW TexHWTe 3aAbIKEHVs W 33424M, KpuTepuute 3a pasMmepa Ha TAXHOTO
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Bb3HarpaxaeHne, 3afblkKeHusiTa uM 33 NOANHOCT KbM  [py:KecTBOTC W OCHOBaHWsATa 3a
oceoboxpaBane,

MpuHunnuTte 3a opMupaHe pasMepa U CTPYKTYpaTa Ha BbLb3HArPaXGEHVATa, AOMbIHUTENHUTE
CTUMYNW U TAHTWEMW ca onpefeneHy B npreTara oT O6WoTo ChhpaHue Ha aKLMOHepuTe NONMTHUKAS 3a
Eb3HarpadaeHmsiTa Ha uneHoeeTe Ha CbBeTa Ha AUPEKTOPUTE, OTYMTALLE 384 bIKEHUsSTa U NpUHOCa
Ha BCEKV efUH 4neH B ASMHOCTTa U Pe3ynTaTuTe Ha [pyXecrsoTo, Bb3MOXHOCTTA 3a noadop W
3aabpXKaHe Ha KBanupuumpanu n NOANHW YNEHOBE, YUUTO MHTEPECH CBOTBETCTBAT Ha AbNTOCPOMHITE
nHTEpecK Ha [lpyxecTroTo.

MHdopmaums OTHOCHO roAULLHKS pasMep Ha NonyYeHuTe oT YneHoBeTe Ha ChBeTa Ha JUPEKTOpUTe
Bb3HarpaskaeHUs e onoBecTeHa B [OAMLIHNS MHAVBWAYANEH A0KNaA 3a AeViHocTTa Ha Mpemuep doHA
AACWUL 3a otyeTHaTa 2020 r.

Mpe3 2020 r. YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He ca NONYYWNY AOMLIHUTENHU CTUMYNW,
06BBLP3aHN C OTYETEHUTE (DUHAHCORK Pe3ynNTaTH OT AEWHOCTTA Ha [IpyeCcTBOTO WIUNKN ¢ NOGTUraHeTo
Ha NpeaBapuTeENHO ONpeAeneH Uenu, sanokeHu B BusHec nporpamarta Ha [pyxecTteoto 3a 2020 r.
UYUneHoseTe Ha CbBETa Ha LUPEKTOPUTE He NOMydYaeaT AONBbAHWTENHW CTUMYNKM, a CamMO OCHOBHO
BL3Harpax/jeHwe, KOeTo 0Tpasasa TAXHOTO YYacThe B 3acefaHusaTa Ha ChBeTa Ha AUPEKTOPUTE, KaKTo
Y U3MBLMHEHUETO Ha TEXHUTE 3aAa4l 43 KOHTPONUpaT OeACTBUATA Ha U3MBNHUTENHOTO PbKOBOACTBO
1 fa yyacteat ehekTueHo B paboTaTta Ha [pyXecTBOTO.

Mpes 2020 r. O6WOTO cLOpaHWe Ha aKUMOHEPUTe Ha [pyMecTBOTO He & IMacyBano AOMbNHATENHU
Bb3HarpaXKgeHWa Ha uneHoeeTe Ha CbBETa Ha AUpeKTopuTe.

He e npeasuaeHo Opy#ecTBOTC Aa NpefocTaes KaTo AOMLIHWTENHN CTUMYNM Ha U3MbIHUTENHUTE
YyneHoBe Ha CbBeTa Ha OWPEKTOPUTE aKUMM, ONUMKM BBPXY aKuWW U Apyri nogxoaswm duHaHcoew
MHCTPYMEHTW.

Ynenoeete Ha CbBeTa Ha [WpPEKTOpUTE He ACMYCKAT peaneH WMWY noTeHuuaneH KoHMNWKT Ha
WHTEpecH, Cnassarkn nNPWETUTE nNpouenypW, PErfnaMeHTMPaHX BbB BBTPEWHWTE akToBE Ha
OpyxectBoTo. CLBETLT Ha AUPEKTORUTE ce 3aAbMMKasa He3abaBHO [a pasKkpue chllecTsysalyu
KOHDITMKTM HA MHTEPECK U Aa OCUIYPAT Ha akUMOHEPUTE A0CTH A0 MHAOpMaUMA 3a COSNKA MeXay
ApyXecTBOTO W TAX UNKW CBBP3AHKU € TAX NUUA.

Mpes 2020 r. He ca CKNUYBAHN CAENKM MeXAY HpyXecTBOTO U YneHoBe Ha CbBeTa Ha QUPEeKTopUTe
Wwunu CBbP3aHM C TAX NWUA, C© UW3KNKYEHWe Ha HaJWCNEeHWTEe W U3NMarteHw npe3 nepuoga
Bb3HarpamgeHus.

OanTeH KoMUTeT

CoinacHo peweHne Ha O6WwoTo cubpaHne Ha aKUMOHepWTE W B CLOTBETCTBUE CbC 3aKOHOBUTE
M3UCKBAHWA W KOHKPETHUTE HyxaW Ha [pyxecteoro, ca u3bpaHn YneHoeeTe Ha OAUTHWA KOMWUTET,
MHO3UHCTBOTO OT KOUTO Ca HE33BUCHMKM CbrmacHo yn. 107 ot 3HPO.

OcHoBHUTe hyHKUKUM HAa OQUTHWUA KOMUTET ¢a pernamentupadi B 4n. 108 Ha 3akoHa 3a HesasucmuA
hUHaHCOB OAWUT W Ga, KaKTO Cnensa:

— Habnwoaaea npoueca Ha (PUHAHCOBO OTYMTAHE W NPeACTaBA NPENOPbKA U NPEeANoXEHuA, 3a
[a ce rapaHTupa HerosaTa eeKTUBHOCT,

- Haﬁmo,qaaa eCpeKTMBHOCTTa Ha BP®TpellHaTa KOHTpOMNHa CcWuCTeMa, Ha cucremara 3a
ynpaenexHne Ha pUcka U Ha AeMHOCTTa NO BbTPELWEH OfUT NO OTHOLLEHUE Ha (PUHAHCOBOTO
OTYUTaHE B OAUTUPAHOTO NpesnpuaTe,

— Habnwopasa 33ALMKATENHUS OOVT Ha rogvilHMTE (PUHaHCOBU OTYETH, BKTHOYWTENHO
HErOBOTO W3BLPLUBAHE, KAaTO B3eMa NPeABUA KOHCTaTaALMUTE W 3aKNI0UYEHUATA Ha KoMUCUATA
No NpunaraHeTe Ha 4n. 26, naparpad 6 ot Pernament (EC) N2 537/2014,

- npoeepasa u Haﬁnlo.uaaa He3aBUCMMOCTTa Ha perucTpupaHiuTe 0auTopu B ChOTBETCTBUE C
W3UCKBAHWATA Ha rnaew wecrta n ceama ot 3HGO, kaxto u ¢ 4n. 6 ot PernameHT (EC) Ne
537/2014, BKNIOYMTENHO UeneckoBpa3HOCTTa Ha NpefoCcTaBsHETO Ha YCIYrM M3BLH oauta
HAa OAWTWPAHOTC NPEeANPUATKE Mo YN. 5 OT ChLUWA pernamenT,

OTroBapA 3a npoueayparta 3a noabop Ha perucTpupaHuas oauTop W Npencpwuea
Ha3zHa4yaBaHeTO My C M3KMIDHEHWE Ha ChyYawTe, KOraTo OAWTUPaHOTO NpPeanpuATvE
pasnonara ¢ komucua 3a noatop;
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—  w3roTes u npepocTasA Ha KomucuaTa 3a nyGnudeH Hagsop Hag perucTtpupaHnTe ganTopKU B
CpoK A0 31 Mal roguwieH Acknag 3a JeAHOCTTa Cu;
- uapyma.

0Bo ¢cLOpaHue HA aKUMOHEpUTE

Bouykn akumonepu Ha Mpemuep Pong AICUL, wmat npaeo ga yuactsar 8 Ob6woTo cobpaHne Ha
aKUMOHEPUTE U Aa W3PAssABaT MHEHUETO CU. AKLMOHEpWUTe € NpaBso Ha rMmac UMaT Bb3MOXHOCT ga
ynpamHaeaT NpaBoTo CK Ha rmac Ha OBwoTo cebpaHne Ha [pyXeCTBOTO ¥ Upe3 NpeacTaBuTenn.

PtkoBOACTBOTO Ha [pyXecTBoTO chiinigasa 3a OpraHu3npaHeTo 1 NPOBEXOAHETO Ha peaoBHUTE W
n3BLHpeqHuTE O6WK cbBpaHng Ha akumorepuTe Ha [lpyHecTBOTO, KOBTO rapaHTnpa paBHONOCTABEHO
TPeTUpaHe Ha BCUYKW aKUMOHEPW W RPABOTO Ha BCEKW OT akUMCHEepuTe A3 W3pasi MHEHWETO ¢k No
TOMKMTE OT AHeBHMA pef Ha OOWoTo cubpanue. PbrOBOACTBOTO Ha [pyXecTBoTO opraHvsnpa
npouUeaypuTe 1 pega 3a npopexgaHe Ha OBWoTo cbOpaHue Ha aKUMOHEepUTE NO HAYMH, KOWTO He
3aTpyAHABa UMW OCKBLMNABA HEHYHO MacyBaHeTo.

TekcTOBETE B NUCMEHWTE MATepUanu, UroTBeHWU OT [pyXecTBOTO W CBbLP3aHW C JHEBHUA pea Ha
O6uwoTo chbpaHue Ha aKkUMOHEpWUTE Ca KOHKPETHW W $ICHUM ¥ He BbBexgaT B 3abnyxaeHue
aKuMoHepuTe. Bouukn NpesnoXeHus OTHOCHO OCHOBHMW KOPNOPaTUBHW CLOWTUA Ce NPeAcTaBaT KaTo
OTAENHW TOYKY B AHeBHMA pef Ha O6uloTo cubpanue Ha aKUMoHEpWUTE, B T.M. NPefnNoXKeHneTo 3a
pasnpegensAxe Ha nevanba.

PbrkoBOACTBOTO Ha APYKECTBOTO rapaHTMpa NpaBoTo Ha akyuoHepute Aa 6baaT wHdopMupaHun
OTHOCHO B3eTWUTEe pelweHuda Ha O0woTo cebpanve Ha akunoHepuTe.

6. OnucaHMe Ha nNOMWTMKATa Ha MHorooGpasuwe, npunaraHa oOT MO OTHOWEHWe Ha
agMWHUCTPaTUBHUTE, YNPAaBUTENHUTE U HAA30PHMTE OPraHM Ha eMWUTeHTa BbE BpbL3ka C
acNeKTH, KaTo BBL3PacT, Non vwnu obpazoeanue u npodecMCHanNeH ONUT, USNUTe Ha Tau
NONUTUKA Ha MHoroofpa3sve, HAMMHBLT Ha MNPUIOKEHWETO W W pe3ynTaTUTe Npes OTHeTHUA
nepuog,

JpyXecTBOTO Nonaaa B xvnoteauTe Ha qn. 100+, an. 12, nopaan KOeTo KbM HacToALMS MOMEHT He &
paspaboTMno U He Npunara NoNUTIKa Ha MHoroobpasue.

C_f_-_ /‘;{”’}f’" x’,;" .
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JOKNAQD
3A

W3MBJIHEHUE HA NMOMUTUKATA 3A Bb3HATPAXXOEHUATA HA YNEHOBETE
HA CBBETA HA JUPEKTOPUTE HA 3A 2020 r.

Hactosawuna poknaa e maroteeH or CbBeTa Ha [AupekTopute Ha Mpemuep Pong AACUL B
CHLOTBETCTBME ¢ pasnopenbara Ha un. 12 ot Hapenda Ne 48 ot 20 mapTt 2013 r. 3a M3auCKBaHUATA
KbM BbaHarpaxgeHusaTa (O6n. - [JB, 6p. 32 om 02.04.2013 &.; usm. u don., 6p. 41 om 21.05.2019 2.;
usm., 6p. 66 om 20.08.201%8 &2, usm. u Qon, 6p. 61 om 10.07.2020 e). MNonutuxara 3a
Bb3HarpaxneHuaTa e paspaborena ot CwBeta Ha AUpekTOpUTE M yTBLPAeHa oT OCA Ha 27 1oHM
2017 r., uameHeHa u gonbnHeHa Ha OCA, nposeneHo Ha 16 centemBpu 2020 r.

HacTosWMAT [OoKNaA CbCTaBrIsiBa CAMOCTOATENEH AOKYMEHT KbM FOAVLIHWUS (OMHAHCOB OTYET Ha
Mpemuep Pong AOCULU 3a 2020 r. TOR cbabpka Nperned Ha HadYuHa, NO KOWTO MONWTMKaTa 3a
BEb3HarpaXkgeHuATa € npunarada npes otyetHarta 2020 r. n nporpama 3a npunaraHe Ha NonuThkaTa npea
cnegeawara (bUHAHCOBA roaUHE.

l. WHiopmauus 3a HauMHa, MO KOWTO NMONMMTHUKATA 33 BbIHATPaXAeHUATA € NpunaraHa npes
2020,

1. Undopmauua oTHOCHO npoueca Ha B3emMaHe Ha pelWleHHWAa NPy onpejensaHe Ha NOMUMTMKaTa
3a Bb3HarpaxaeHusTa, BKNYUTERHO, aKo € NMPUNOXHMO, UHpOopMaLIMA 3a MaHaaTa U CbCTaBa Ha
KOMMTETa MO Bb3HarpaXaeHUATa, MMeHaTa Ha BBbHIUHWUTE KOHCYNTAHTH, YMKTO ycnyrm ca Gunm
Hanon2BaHW NpuW onpenenAHEeTO Ha NOMIUTUKATA 34 Bb3HarpaxaeHuarta:

HercTBaliaTta KbM HacTOALWLMA MoMeHT TlonuTuka e paspabotena oT CkBeTa Ha AWPEKTOpUTE Ha
JPY#ecTBoTO CLMMAacHo npouenyparta 3a npueMaHe Ha pelleHWd OT KOPMoPaTUBHOTO PLKOBOACTBO.
Besko HeliHo naMeHeHue U gonbnHeHue ce paspaboTea 0T ChBETA Ha AUPEKTOPWTE U Ce YTRLPKAABRA OT
06U.|0T0 CpraHme Ha akynoHepuTe. B cvoTteBetcTBME C© HOPMAatvBHUTE W3WCKBaHWA, MNonutwkata e
npueTa oT PefOBHOTO rogulLHO obwo cbOpanve Ha akuMoHepWuTE, NpoBeaeHo Ha 27 toHu 2017 r,
M3MeHeHa U gontiHeHa Ha OCA, npoeefeHo Ha 16 centemepy 2020 . U € ONOBECTEHa YPE3 UHTEPHET-
CTpaHuLaTa Ha LPYXEeCTBOTO!

{http://4pr.eu/ba/wp-content/uploads/2020/09/Politika-za-vaznagrajdeniata Premier 2020.adf).

CwrnacHo pencreawata [lonnTuka 33 Bb3HarpaxgsHUsATa Ha YneHoBeTeé Ha CbeéTa Ha
Anpexropute (“Monutukara”) Ha ,Mpemuep dong® AOCWUL, gpyxecTBoTo HAMA cb3gaAeH KOMWUTET fO
Br3HarpaxaeHnaTta. [pu onpegensde Ha lNMonwtukata, CeBETHET Ha gupektopuTte Ha [lpemuep doug”
AJCHL He e non3ean BBHIWHW KOHCYNTAHTH.

MonuTukaTa 3a Bb3HArpaxaeHnaTa Ha YnexoseTe Ha CbBeTta Ha gupexTopute Ha Mpemuep doHg”
ANCWL uma 33 uen ga ycTaHoBM OBEKTMBHN KPUTEPWMM NpU ONpPEfensiHe Ha Bb3HarpaxgeHwsTa Ha
KOPNOPaTUBHOTO PBKOBOACTBO Ha APYKECTBOTO C OMMeA NPMBIWYAHE W 3aAbPKaHE HA KBanudrupanu
M TOANHW YNEHOBE Ha CLBETA W MOTUMBUPaHETO UM Aa paGoTAT B WHTEPEC HA [PYXKeCTBOTO W
aKUMOHEpUTE, KaTo U3BArBaT NoTeHUWANEeH U peaneH KOH(NUKT Ha UHTepecH.

MNpes oTyeTHaTa <uHaHcoea roguHa ,lpemuep oHg" ALNCWL npunara MNonutukara 8
CLOTEBETCTEBME C HOPMAaTMBHUTE MW3UCKBAHWA 33 NyGnUYHWTE ApYXecTBa, LUenuTe, AbNroCpovHUTE
UHTEpecK U cTpaTernaTa 3a OLASWOTO Pa3BUTUE HA JPYXECTBOTO, KAKTO U OUHAHCOBO-UKOHOMUYECKOTO
My MONOMEHME B KOHTEKCTA HA HaUuMoHanHaTa U eBponeickara WKOHOMUYECKa KOHKHKTYpa, npu
QTYUTaHe Ha HauwoHanHwa Kogeke 3a KopnopaTMBHO yNpaBneHve.

2. WH(popMauua OTHOCHO OTHOCHUTENHATa TEXKECT Ha TNPOMEHNKBOTO M TNOCTOAHHOTO
Bh3HarpaxaeHue Ha YNeHoBeTe Ha YNPaBUTENTHUTE U KOHTPOIHUTE OpPraHu:

CrrnacHo geicteawarta Monutrka, MNpemnep ®onp' ALIICWUL, npe3 oT4eTHaTa dmHancoBa roguHa e
U3nnawano Ha uyneHoeeTe Ha CbBETA Ha AUPEKTOPUTE NOCTOSHHO Bh3HArPaMaeHne, YMATO KOHKPETEH
pasmep e opobpeH or O6woTto chbpaHne Ha akuwoHepwTe Ha [IpyXecTBOTO U Cc& u3nnawja npu
YC/IOBMATA N B CPOKOBETE HE CKNIMEHUTE MEXIY YNeHoreTe Ha ChBETa Ha AUPEKTOPHUTE N ADYXECTBOTO
AOrOBOpU 33 ynpaeneHuve. PasmepbT Ha NOCTOAHHOTO Bh3HarpaxaeHwe oTduTa 3a4biKeHUATa,
CTENEHTa Ha HATOBAPEHOCT W @HraXUPAHOCT HA YneHoeeTe Ha CbBeTa Ha AWPEKTOPUTE B YNPaBNEeHUeTo
Ha ApPYXEeCTBOTO, KAaKTO W BbL3MOXHOCTTE 3a nogbop W 33gbpHaHe Ha KeanupuuupaHu M NOAMHKW
YyrneHeee Ha cbieTa. MNoCTOAHHOTO b3HarpaXxaeHne OTYATa HANUYMETO HA CBLOTBETCTENE HA MHTepecuTe
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Ha YneHoBeTe Ha CbBETa HA AUPEKTOPUTE W OBIrOCPOYHNTE WHTEPCCHU Ha APYXKeCTBOTO.

3a duHarcosata 2020 r. pa3mepbT HA MECEeYHUTE Bb3HArpaXaeHua Ha yneHoBeTe Ha ChBeTa Ha
AVPEKTOPMTE € onpedeneH KakTo cnefpa; OpYyTHO MeCeYHO Bb3HarpaXieHUe Ha YneHoBeTe Ha Cweeta
Ha gupekTopuTe B pasmep Ha 500 nB. MNpes otyeTHaTa hMHAHCOBA roAuHa BCUYKW UneHoBe Ha CheeTa
Ha gupekTopute Ha Mpemuep ®ona” AICKHL, ca nony4arany paeHU NOCTOAHHU Bh3HArPakKASHUS.

MNpes ortyerwara 2020 r. He ca M3NNaWaHW SONBAHWTENHU BB3HArpaXAEHWA Ha JNeHoBeTe Ha
CuBeTa Ha aupekTtopuTe Ha [Mpemvep ©ong” AOCKLL.

3. Undhopmaums OTHOCHO KPUTEPUUTE 3a MOCTUTHATU pe3yNnTaTH, Bb3 OCHOBA Ha KOWTO ce
npeaocTaBaAT ONUMM BbLPXY akKuuv, akKuMM Ha JApyxecTBOTO WNWA ApPYr BMA HNPOMEHNUEBO
Bb3Harpaxnenne v oOACHeHWe KaK KpuTepuumTe no un. 14, an. 2 v 3 gonpuHacAT 3a
ABIrOCPOYHUTE MHTEPecH Ha OPYKECTBOTO:

lNpe3 otyeTtHata 2020 r. He ca NPeAOCTaBAHW ONLWUW BbpXY aKUWKW, BK. aKUWM Ha ApYXecTBoTo,
npaBa 3a npwaobneaHe Ha (PUHAHCOBW WHCTPYMEHTH WNU APYF BWA MPOMEHNMBO BL3HArpaxaeHue.
CwrnacHo un. 12, an. 2 ot MNonuTukaTa 3a Bb3HarpaxaeHuaTa Ha CuBeTa Ha gupektopute Ha Mpemuep
®oHa" AICUL, camo ¢ peweHne Ha OOWoTO cuvbpaHue Ha akUMOHEpUTE ce OnpefenaT KOHKpeTHUTe
YCMNOBKA W NapameTpu, NPy KOWTO MOXe [a Ce NPefoCTaBM TakoBa NPOMEHNVBO Bb3HArpakieHwe 3a
BCEKW OTAEneH cryyaln npu cnassaHe pasnopegbute Ha 3aKOHOA4ATENCTBOTO,

KpuTepuute 3a nocturHatuTe pesyntatu npes 2020 r., Bb3 OCHOBa Ha KOUTC e BL3MOXHO fa Otae
npefocTageHo APYr Bub NPOMEHNUBC BB3HAIPaXOeHWe, ca pes3yntaTuie oT AeHHOCTTa WU Apymv
HedVHaAHCOBU NoKa3aTenw, onpeaeneHy B 4n. 6 o NonuTukaTa 3a Bb3HarpaxgeHuATa Ha QpyXecTROTO.

4. MNMoAcHeHWe Ha NpUNAraHMTeé METOoaM 34 NpeleHKa Oann ca M3NbIHEeHUW KPpUTEepuMTe 3a
NOCTUTHATUTe pe3ynTaTu:

Mopagn dakret, uve ,lIpemuep dona* AQCWUU npes ortyeTHata 2020 r. e wsnnawano Ha
KOPNOpaTUBHOTO PBLKOBOACTBO CaMO MNOCTOAHHO Bb3HarpaXgeHwe, He ca YCTaHOBEHW W MpunaraHu
METOAMW 33 NPELIEHKa Aanu ¢a N3nNbNHEHW KPUTEPUKUTE 33 NOCTUIHATW PesynTaTy.

5. MNoAcHeHWe OTHOCHO 3aBUCUMOCTTA MeXAy BLIHAMPaAXKASeHUMEeTO U NOCTUTHATHUTE Pe3ynTaTH:

Bendkn yneHose Ha CuBeTa Ha aupektopute Ha [llpemuep ®oHg' AOCWL nonyyasaT meceqHo
BB3HArpaXaeHNe, KOHKPETHUSA pasMep HA KOETO ce onpeaens oT O6uwoTo ceBpaHne Ha aKUMOHepHUTe Ha
APYXecTBOTO. Bh3HarpamaesneTo ce W3nnawa npu ycernoBUATA W B CPOKOBETE Ha CKNIQUEHUTE MeXay
yneHoseTe Ha CbBETA Ha OMPEKTOPUTE W APYXXECTBOTO JOroBOpW 3a ynpasneHue. B peicTeawarta
MonuTuka 3a Bb3HarpaxkpgeHusaTa Ha CbBeTa Ha QMPEKTOPUTE HE € YCTAHOBABaHa 3aBUCUMOCT MEeXay
NOCTOAHHUTE Bb3HArpaXgeHus, nonydYaBaHW OT YJIEHOBETE Ha KOPMNOPATUBHOTO PLKOBOACTEO U
bMHEHCOBO UKOHOMUWYECKOTO ChCTORHUE Ha Apy#ecTBoTo. Mpu KoHCTaTupaHe Ha HaHeceHu Bpedn Ha
OpyxectBoTo oT uneHoBeTe Ha ChBETa Ha OMpPEKTOpWTE, NPEAOCTaBEHUTE OT THX rapaHuun 3a
ynpasneHue no pewedue Ha O6WoTo cubpaHne Ha aKUMOHepnTe, MOraT Aa ce NpeBexaar B nonsa Ha
OpyxecTBOTO.

6. OCHOBHM NnawaHns 1 060CHOBKA Ha rogMIHaTa CXeMa 3a MannalaHe Ha GOHYCH W/unu Ha
BCUUYKM APYrU HEeNapUUHU AONBIHUTENHN Bb3HArPaXAeHUA:

Jlpemuep ®ong“ ADCHL He npunara cxema Ha uannawaHe Ha GoHycu W/unu Ha Jpyr Henapu-HA
AONBAHWTENHK Bb3HarpaxaeHud. 3a 2020 r. uneHoBeTe Ha KOPMOPaTUBHOTO PLKOBOACTBO €A NMONMyYUn
CamO MOCTOAHHW BbaHArpaMAeHWs, KaTo NNallaHWATa Ha Bb3HArpaKASHWATa Ce ocblUecTBaBaT Mo
DaHKOR BT EXeMeCceuHo.

7. OnMcaHne Ha OCHOBHUTE XapaKTEPMCTUKW Ha CXemarTa 3a QONBLAHWTENHO ACGPOBONHO
NEHCUOHHO OCWUTypsiBaHe M MH(OPMauNs OTHOCHO MNATEeHUTEe W/UNKM ABLIKUMMTE BHOCKM OT
ApPYXeCTBOTO B MNON32 Ha CHLOTEETHUMA YNEH Ha YNpaBuTeNleH WNK KOHTpONEH OpraH 3a
CHLOTBETHATa (PMHAHCOBA rOANHA, KOTaTo € NPUNOXKUMO:

Mo oTHOWeHWe Ha uneHoeeTe Ha CvBeTa Ha aupekTtopute Ha ,Mpemwep doda* AOCWL, ke e
HanWUue aHraxKUMEHT Ha APYXeCTBOTO 32 AONBLIHWTEMHC A0DPOBOMHO MEHCWOHHO OCWIypABaHe Ha

2
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UNEeHOBETE Ha KOPNOPaTUBHCTO PBKOBOACTBO W APYXKECTBOTO HAMAE 334bS1XKEeHNs 33 BHAcaHe Ha BHOCKW B
nonsa Ha 4yneHoseTe Ha CbBETA Ha AVPEKTOpUTE 3a OTHETHaTa PUHaHCOBA roauHa.

8. Wndopmauua 3a nepuwoauTe Ha OTNaraHe Ha MW3NNalULAHETO Ha NPOMEHNUBUTE
Bb3HarpaxieHua:

CornacHo un. 7, an. 1 ot Aeicteawara Monutvka Ha lpemuep Pong' AACULL, mannawaHeTo Ha
40 % OT NMPOMEHNUBOTO Bh3HarpameHue ce pPasCcpoyBa 3a Nepuod oT 3 roAuHu, KaTto pascpoveHara
4YacT OT MPOMEHNWBOTO BhL3HArpaxdeHuWe ce W3Nnawa nNPONOPUNOHAAHO WNU Ype3 MNOCTENEHHO
HapacTBaHe, BCAKA rofMHa, npes nepuoga Ha pascpoyeane. lNpes oTdernara 2020 r. He e B3eMaHo
pelleHye 3a usnnallaHe Ha NMPOMeHNVBN Bb3HarpaXaeHus n CLOTBETHO HE Ca onpefeneHu Nepuoau Ha
oTnaraHe Ha M3anNawaHeTo UMm.

9. Undbopmaumn 3a NOAUTHKATA Ha obe3llleTeHNATa NpY NpeKpaTABaHe HA AOTOBOPUTE:

B 4n.10 nHa peicreawara MNonutuka Ha lMpemuep $onp" ANCWL ca npegeugeHn crnegHute
ycrnoBus U ofeslleTeHus Npw NpekpaTasaHe Ha J0oroeopa C yneH Ha CbBeTa Ha JUpeKTopuTE:

» [lpu npekpaTaBadHe Ha gorosop ¢ 4neH Ha CO Ha [Mpemuep donp* AACWL nopagw
M3TMYaHe W HEeNnOBHOBRBAHE Ha MaHOaTa, 3a KOWTO € M3bpaH APYXEeCTBOTO He AbITKM
obesweTeHne.

¢ [lpu npexkpataBaHe Ha forosopa ¢ 4neH Ha CO Ha lpemuep dowg" AACWL, npeom
M3Th4YaHe Ha MaHAaTa, 32 KOWTO € u3bpaH He NO Heroea BWMHA APY)KECTROTO He MY OBIKM
obesleTeHue.

» [lpv HecnaseaHe Ha CpoOKa Ha NPeAU3BECTMETO MNPW TNIPEACPOYHO NpeKpaTABaHe Ha
jporosopa c uneH Ha Cll Ha Mpemuep $ong’ ADCUL He ce gabmku obesweTeHne.

» [lpy npepcpo4Ho npekpaTsBaHe Ha Aorosopa ¢ uneH Ha CA Ha [MNpemuep $®orng® AQCUL
nopajn HecnassaHe Ha knaysaTa, 3abpaHnaBalld W3BbLPLUBAHETO Ha KOHKYPEHTHA AeUHOCT
obesuleTeHne He ce AbMKM.

10. Uncdhopmaums 3a nepnoga, B KORTC aKLUMWTe He MOTaT Aa 6b4aT NpeXBLPNAHM U ONUMNTE
BLPXY aKUMM He MOraT Aa 6bAAT ynpaXxHABaHMW, NPpU NPOMEHNUBU Bb3HArPaXaeHUWA, OCHOBaHU Ha
T TE

B ,qeﬁcmau.la flonuTuka 3a B8b3Harpax{eHnAaTa 3a JneHoBeTe Ha CbBeTa Ha AVpeKTopnTe Ha
JIpemuep ®org’ ALCULL He & npenBnaeHa TAKABA Bb3MOKHOCT.

11. UHdopMaumna 3a NONWTUKAaTa 3a 3anaszBaHe Ha onpeneneH DPoM akuuMn 4O Kpas Ha
MaHAAaTa Ha YNeHOBETE Ha YIPABUTENHNUTE K KOHTPONHWUTE OPraHK cnepj U3TUYaHe Ha nepvoga no
T.10:;

B aedcTealwa lonuTuka 3a Bb3HarpaxgeHWsATa 3a YneHoeeTe Ha ChBETa Ha OWPEKTOpUTe Ha
J1pemuep ©oHp" AICHL He e npeaBnaeHa TakaBa BL3MOXKHOCT.

12. UHdcropMauma OTHOCHO JOrOBOPMTE HA “INEHOBETE Ha YNpaBUTESNIHUTE U KOHTPOMNHHUTE
OpraHu, BKNWOYUTENHO CPOKA HA BCEKM JOTOBOP, CPOKA HA NMPean3BeCTUETO 33 NpexpaTsABaHe u
AeTalNyM OTHOCHO OGe3WEeTeHNATa WWNKY ApyrM ObIAKMMHM NNalWaHWA B Cry4ail Ha npeAcpovHo
npekpaTABaHe:

Unenoee Ha Coeeta Ha gupekTopute Ha J[lpemuep ®oHg® AQCUL koM 31 gekemspu 2020 r. ca:

Anmonusa Cmosnoga BuduHnuega — vneH Ha Cl1 1 nanbnHuteneH qupexrop

e CpOK Ha Aoroeopa — paBeH Ha BAMCAHUS B TbproBckus perucTbp ManaatT Ha CbBeTa Ha
OVPEKTOPUTE, a UMEHHO A0 29 1oHn 2021 1.

¢ [loroBopLT ce NpekpaTasa C U3TH4aHe Ha maHdaTta.

« [lpu npekpaTsBaHe Ha AOroBopa Mopaau M3TUYaHE W HENoAHOBSBAHE Ha MaHAaTa, 3a KOWTO &
n3bpaH, KaKkTo U NPU NPEACPOHHO NPEKPATABAHE Ha AoroBopa, obe3leTeHne He Ce AbMKU.

Henuua Qumumpoesa Kykyuieea — npefcenaten Ha C[1
e CpoK Ha OoroBopa — paBeH Ha BMWCAHUA B TbProBCKUR pPerncTep MangaT Ha CbBeTa Ha
AWpEKTOpPUTE, @ MMeHHS 40 29 1oHn 2021 T,
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» [JloroBopbT Ce NpekpaTsea ¢ USTUYAHE Ha MaHAaTa.
« [ipu NpekpaTaBaHe Ha JOrosopa nopaaw W3TMYaHe W HEeNOAHOBABAHE Ha MaHpaTa, 3@ KOWTO e
13BpaH, KaKTo U NPU NPEACPOMHO NPEKpaTsBaHe Ha 40roBopa, 0Be3LLETEHME He Ce ABIMKN.

Hecucnaea Benuxoea Weanoea — uneH Ha CL;

e CpoK Ha poroeopa — paBeH Ha BNUCAHUA B THLProOBCKMA PErUCTbP Madgar Ha CobBeta Ha
OUPEKTOPUTE, 8 UMEHHO A0 29 oK 2021 1

¢ [JloroBopeT Ce NpeKkpaTRBa ¢ U3TUYaHe Ha MaHgaTa.

o [lpu npekpataeaHe Ha JOroBOpa nNopajq USTUMAHE W HENOAHOBSBaHE HA MAHAATA, 32 KOWTOo e
n3fpaH, KaKkTo 1 NpK NPeacpodHO NPeKpaTABaHe Ha 4orosopa, obeslleTeHne He Ce AbmKu.

MNpe3s oTtyeTHata 2020 . APYXECTBOTO HAMA nNpekpaTeH porosop ¢ 4ned Ha CuseTa Ha
AVpeKTopuTE.

13. MbNHKUA pazMep Ha Bb3HArpaXAeHUeTO U Ha PYrMTe MAaTePUarTHu CTUMYIN Ha WeHoBeTe
Ha ynpaBUTeNHUTE U KOHTPONHWTE OpPraHv 3a CbLOoTBETHaTa qJHHaHCOBa ronMHa:

C pelleHe Ha n3BbHpegHOTO oBuwe cubpaHue Ha akuwoHepuTe oT 29 wHKM 2016 r. meceqHoTO
BpyTHO Bb3HarparkOeHne Ha 4YneHoseTe Ha CbBeTa Ha AUPEKToOpWTE & onpefeneHo B pasmep Ha 500
nesa.

Mpes 2020 r. Ha KMWHYOBWA ynpaBneHcku nepcoHan Ha ,lpemuep ®oHg” AACUL ca uannateHn
crefHUTe Bb3HarpaxgeHmns:

TpuTe umeHa Mo3uuua BpyTHO
| Bhb3HarpaxgeHue (neea)
AHTOHMA CToAHORA BuanHnuesa YUneH Ha CO wu u3NbnHATENEH 6 000,00
AWPEKTOp
[enuua dumnTpoea Kykywesa MNpeacenarten Ha CO 6 000,00
| Jecucnasa Benukosa MsaHosa “YneH Ha C1 6 000,00

3a 2020 r. He ca nannawjaHu 1 He ce NPeABIKAAT N3NNALLaHKA Ha APy MaTepuandn cTUMYnu.

14. UHdopMaLusa 2a Bb3HArpaXaeHWeTo Ha BCAKO NULE, KOBTO € BUNo uneH Ha ynpaBuTeneH
WM KOHTPOMNEH OpraH B nyGnuvHO OpPYKECTBO 34 ONpegeneH nepuop npe2 cLOTBETHAaTa
duHaHCcOoBa roguHa:

a) NbARUA pasMmep Ha Uu3nnameHomo U/UNU HaqYuUCleHo ebsHaapax{GeHue Ha Jyemao 3a
cbomeemHama (uHaHcosa 2oduHa

Mpes 2020 r. Ha kniouoBKMA ynpaBneHcku nepcoHan Ha [lpemuep ®ong” AIICULL ca Haumcneuu un
M3NNaTEeHN CNeaHUTE BL3HArpaXkaeHws:

BpyTHO HetHo
Tpute umeHa Mosuuuna BL3HarpaxaeHue Bb3HarpaxmaeHue
(neBa) (nesa)
AHTOHKNA CTOAHOBA Ynen Ha C[l u 6 000,00 4 000,00
BuanHnwesa M3NBIHUTENEH ANPEKTOR
flenuua dumutposa Mpepcepaven Ha Ch 6 000,00 4 000,00
Kykylwesa
| Oecucnasa Benukosa | “YneH Ha Cl1 6 000,00 4 000,00
MeaHoBa

Mpes 2020 r. 4YneHopeTe Ha CvBETA Ha OWPEKTOPUTE Ha APYKECTBOTO He ca nofydasany
MPOMEHSMBU N HENAPUYHW Bb3HarpaaeHWs. OpyKecTBOTO HAMA YCMOBHU 1 pa3CpoMeHN 3aAbIMKEHWA,
Bb3HUKHANW npes roguHata. Kem 31 gekemepu 2020 r. Npemuep dong’ ALCWL He abvmim cymn 3a
U3NNal@aHe Ha NeHCU UNu obe3WeTeHUs NpKU NEHCUCHKPaHe.

0) enanaspaxderHuema u Opyau mamepuandy U Hemamepuandy CcmuMynu, noayvYeHy om nuuyemo
om dpyXecmea om Chlyama pyna
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lNpes 2020 r. uneHoeete Ha CvBeTa Ha AupekTopute Ha Mpemuep dong* ANCHL He ca nonyqnnu
Bb3HArpaDKAeHUA W LPYTW  MaTepuanHn W HemartepuanHu CTUMynu OT 4pyXecTea B chllaTa
UKOHOMWYECKa rpyna.

B) ew3ragpaxOeHue, fnosydyeHo om nuuemo nod copmama Ha pasnpedeneHue Ha neyanbama
w/unu BoHycu U OCHO8aHUAME 3a npedocmassHemo um

Mpe3 2020 r. HUKOW OT 4neHoseTe Ha ChBeTa Ha AupekTopuTe Ha MpeMuep doHa* -AACUL He e
nony4yasan Bb3HarpaxaeHue noj dopmara Ha pasnpedeneHue Ha neyanBata u/unu gpyrn GoHycu.

&) ecuyku OonbAHUMenHy nrawanus 3a ycayau, npedocmaseHy om AUUemo u3gbH obuyaliHume
My chyHKuUL, Ko2amo nodobHU naalaHus ca donycmumu CbamacHo CRITIONeHUs ¢ Hezo 002080p

Horoeopute ¢ YneHoBeTe Ha CbBETa Ha AUpekTopuUTe Ha Mpemuep Pong” ALCKWLL He npegevxkaoar
M3BBPLUBEHE HA NOMBLNHATENHW NNawaHua 3a ycnyri, NpefaocTaBeln OT NMUATE M3BBH COMYailHUTE UM
dyHKU UK.

d) nnameHomo U/unu HavucieHo o0e3wemenHte no NO8od fnpekpamsearne Ha hyHKUUUME My No
speme Ha nocnedHama puHaHcosa aoduna

MNpes 2020 r. He e uW3BbLPLWBaAHA NPOMSHA B CbCTaea Ha CLBETA Ha OWPEKTOpUTE U He ca
ocaoﬁo;masaHn 4neHoBe.

e) obiia OueHKa Ha BCUYKU HemapuyHU 00nazu, fPUPaeHeHU Ha eb3HazpaxOeHuUsd, U3ELH
nocovyeHume & Oyksu "a" - "d"

Mpes 2020 r. HYKO#A OT YneHoBeTe Ha CbBeTa Ha pupekTopute Ha Jlpemuep dorna* AOCKULU He e
nony4asan Henapu4HKu obnaru, NPUPaBHEHN HA Bb3HArPAKAEHWA, 3BBH NOcoYeHuTe B Gyken ,a" — 4"

) UHGhopMayUsT OMHOCHO 8CUYKU fpedocmaseHt 3aemiu, Mnatanus Ha coyuanHo-6umosy pasxadu
U 2apaHyuL om OpyXecmeomo ufiu om Hezoau JblepHU dpykecmea uny dpyau Opy:kecmea, Koumo ca
npedMem Ha xoHconudauus 8 200UWHUS My (bUHaHCO& Omyem, 8KIIOYUMenHo daHHU 3a ocmasatlama
HeusnnameHa 4acm u nuxeume

Mpea 2020 r. NO OTHOLWEHWE Ha HWUKOW OT YneHoseTe Ha CbBETa HA gupekTopuTte Ha ,llpemunep
donat AQCWU He ca Hanuue npefocTapeHd 3aemMu, NralwaHus Ha COoLManHo-OuToBM pasxon M
rapaHuum oT APYKECTBOTO WNKW OT HETOBU AbUIEpPHW [PYXecTBa WAN Opyrd APYXECTBa, KOWTO ca
NnpegMeT Ha KOHCONMWAAUWA B FOAULHWA MYy (PUHAHCOB OTYET.

15. MHdpopmanma No OTHOWEHUE Ha aKUMUTE M/MNTM ONLIKATE BHPXY aKUuMK WKUNnu gpyru cXxemu
2a CTUMYTUpaHe Bb3 OCHOBA Ha aKuuM:

a) 6poll Ha npednoxeHume ONUUY 8bPXY aKyuu unu npedocmaseHume akuyul om OpyKecmsomo
fipes cbomsemuamsa chuHancosa 200UHa U yeroeusama, npuy Koumo ca npednoxeHu, ChOMBeMmHo
npedocmaseHu;

6) Bpoll Ha ynpaxHeHume oYUl 8bpXy akuuu npes cbomsaemyama huHaHcoea 200UHa U 3a scaka
om max, 6poll Ha akyuume U YeHama Ha ynpaxHasaHe Ha onyuama unu cmoliHocmma Ha auxeama no
cxemama 3a crmumMynupane na ba3a akuul KbM Kpasa Ha huraHcosama 2oduna,

g) Opoill Ha ReynpakHeHUMEe ONUUY 8LPXY aKkyulu KbM Kpas Ha uHaHcosama ao0uHa,
8KTIONUMENHO GaHHU OMHOCHO MAXHama ueHa u Jama Ha ynpaxHaeaHe U ChuecmseHu ycroeus 3a
yApaxHAgaHe Ha npasama;

2) ecaKaKsu NPOMeHU 8 Cpokoeeme U yCosUSMa Ha Chllecmayealll ofiyul ebpxy akyul, npuemu
npes hunancosama 200UHa;

CwrnacHo ,qemCTBamaTa Monutuka 3a Be3HarpaxeHWATa Ha 4YNeHCBETe Ha CuBeTa Ha
aupekropute Ha [pemuep Pong’ ACHUL e npeaeupeHa BL3MOXHOCT 3a NpefocTaEsHe Ha onuuu
BbPXy aKUWW, 8KUWW Ha JPYXECTBOTO WMNU APYMK CXeMW 33 CTUMyNupaHe Bb3 OCHOBa Ha akuuu Ha
UYNEeHOBETE Ha KOPNOPaTUBHOTO PBKOBOACTBO, HO TaKkWBa He Ca WU3NNALEHW WNKW NPefocTaBsHW npes
oT4YeTHaTa 2020 T,
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17. WHdopMaums 2a ynpakHABaHe Ha Bb3MOXHOCTTA [a C€e W3MCKa BpbllaHe Ha
MPOMEHNHWBOTO BLIHArpaxaeHme

Mpes 2020 r. Ha wuneHoeeTe Ha CbBeTa Ha JUpeKTOpWTE HE € W2NNalaHC MPOMEHNTMBO
Bb3HarpaxgeHne, PpecnekTUBHO He € U3UCKBAHO BpbLIaHE TAKoBa Bb3HarpaacHue.

18. UHdopmauna 3a BCUUKM OTKNOHEHUS OT NpoueaAypaTa 3a NPUNaraHeTo Ha NONMTKKAaTa 3a
Eb3HarpaxaeHuATa BbB BPb3Ka C W3BbHPeAHU OGCTOATENCTBa, BKIKOYMTENIHO passiCHEHHe Ha
€CTeCTBOTO Ha U3BLHPeaHUTe OOCTOATENCTBA U NOCOYBAaHe Ha KOHKPETHUTE KOMMOHEHTU, KOUTO
He Ca NPUNOoXEHHN.

MNpes 2020 r. He ca HaCTBLENWAMW OTKNOHEHWA OT NPoLefypata No NPUNAaraHeTo Ha NonuTMKata 3a
Bb3HarpakaeHwsTa. B Hauyanoto Ha 2020 r., nopaau pa3snpoCTpaHEeHUETO Ha HOB KopoHaeupyc (Covid-
19) B cBETOBEH MalWal, ce NosiBMXa 3aTpydHeHus B GM3Heca W MKOHOMWYEcKaTa AeMHOCT Ha peavua
npeanpuaTHA W LEenn WKOHOMMYecKW oTpacnu. BepoAaTHo e fa vma v Dbaelun Bu3ASACTBUA BLPXY
AelHoCTTa Ha [py»MecTBoTO, csbp3aHum ¢ BuzHec Mofena, NpaBHUTE W JOrOBOPHWTE CTHOLWIEHWUA W
0BopOTHUTE CPeAcTBa B pesynTaT Ha Covid-19. PasnuwyHn npaBuTencTea, BKNHYWTEnHo Bwnrapus
0GfABUXa MEPKU 3a NPEAOCTABAHE KAKTO Ha PMHAHCORA, Taka U Ha HehMHAHCOBA NOMOLY 3a 3acerHaTuTe
CEKTOPW W 3acerHature BusHec opraHudaumu. CEBETHT Ha JUPEKTOpUTE CNean CTeNeHTa Ha CUTYPHOGT,
ocwrypsBalla HenpekbCHATOCT Ha AeWHocTTa W Habnwpesue, aHanus U OUEHKa Ha PUCKOBETE W
nvkBMAHOCTTa. Te o4akearT, Ye [pyxecTBOTO WMa AOCTATLYHO (PUHAHCOBW PECYPCH, 32 A2 NpOoAbLIiHM
onepaTWBHaTa cu AeAHOCT B BKM3ko O6bAclle M NPOABLITKM MINNALWAHETO HA NMOCTOAHHOTO MECGEYHO
BL3HarpaXAeHVe Ha YneHoeeTe Ha CHBeTa Ha QUPEKTOpUTS.

Hpy»eCTBOTO He @ OTHUTANO W USNAALLEN0 NPCMEHNMBN BbaHarpaXaeHns npes otuetHata 2020 r.

45 MNporpama 3a npunaraHe Ha NONMTUKATA 33 BL3HArPaXACHUATA 3a cnefBaulaTa
¢rmHaHcOBa roguHa UK 3a No-4LIbLT Nepuoa.

B Hacroauara [MornwTuka 3a Bub3HarpaxgeHusTa Ha CvBeTa HA AUPEKTOPUTE 3a 3anerHanu
OCHOBHUTE NpvHUMNW Ha Hapenba 48 Ha KOH.

MonuTukaTa MMa 3a Uen Ja NOAKPEeNnn AbArocpoyHuTE OWSHEC Lenu Ha APYXEeCTBOTO U Aa
HackpuyaBa NoBedeHWE, KOETO NOAKPENs Ch3gaBaHETO HA CTOWHOCT 3a aKUWOHEpWUTE, KaTo B CHLUOTO
BpeMe OCUIYPABA KOHKYPEHTHO BL3HArPa)AeHue, KOETO € A0CTATBYHO A3 TMpUBIEYe U 33[bpXu
OVPEKTOPW C KadecTsa, HeoBxXoauMK 3a YCMeLLHo YNPaBneHne 1 pasBuTne Ha fpyKecTBOTO.

Tasn nonuTuka e pa3paboTeHa 33 npunarade 3a Abnbl Mepuos oT BpeMe, OCBEH B Crydai, 4ye
aKUWOHEPUTE Ha [PYXECTBOTO HE MOWCKAT HeAHaTa akTyanusauus W npoMsina. MsMeHeHua B
yTBbpaeHaTa ot Ob6uworo cvbpaHne Ha axuyuoHepwute [MonuTuka, ce NMpuemaTt no peaa Ha HeWHoTo
W3rOTBSIHE U YTBEPKASBAHE.

CHBeTHT Ha JUPEKTOpUTE CYUTE, Y& 3anerdanure B MOoNWTWKaTa NpUHUMNKU 33 onpefdensHe Ha
Bb3HarpaX4eHnsTa KbM HACTOAWMA MOMEHT ca edeKTMBHU C OrMeA Ha MnocTUrHaTuTe ¢uHaHcoBN
pesynTatu npes QTYETHUA nepuod. TAXHOTO npunarade v 3adanpeq we 6bae npuopuTeT Ha ChBeta Ha
OUPEKTOPUTE.

CwBeTa Ha AMpeKTOpUTe e OTrOBOPEeH 33 CBOEBPEeMEHHOTO OMNOBeCTsiBaHe Ha yTBbpAeHaTa oT
O6woto cubpaHne Ha akynoHepute lNMonuTuka 3a BL3HarpaXkASHWATa U nocnedsaliuTe U3MeHeHUs B
Hes.

Mpe3 2020 r. CeBeTa Ha JUDEKTOpUTE Hanpaeu nperned Ha lMonuTkkata v KoHCTaTupa, 4e ca
Bnesnu B cuna npomeHu B Hapeaba 48 Ha KPH, Hanarawy npoMeHW v akTyanusauwa B npueTaTta u
yTBbpaeHa ot OCA Ha apyxectBoTo [lonuTuKa 3a Bb3HarpamaeHWATa Ha uneHoseTe Ha CbBeTa Ha
JupekTopute. B Tasu Bpb3ka CbBETa Ha AWPEKTOPUTE NPedncky Ha PefoBHOTO TOAMLLHO 0OLUo
cubpanne Ha akuMoHepuUTe akTyanusauma Ha lMNonuTukaTa 3a BbaHarpamaeHUATa B CbOTBETCTBUE ChC
JAKOHOBUTE NPOMEHH.

Kbm kpas Ha oTtdertHaTa 2020 r. Ha 4neHoeeTe Ha CwBETa HA OUPEKTOPWUTE HE €& UBNNAaTEHW,

HasucneHuTe 3a M. aekemsepu 2020 r. NOCTOAHHW Bb3HarpaxaeHus B pasmep Ha 1 xun.ne. CbwuTe ce
o4akesa aa Gwvpar ypeeHw npes cnefeawata 2021 r. JpyxecTBOTO HE € Npekparsasano npeacpoyHo
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[OroBOp C 4neH Ha CbBETAa Ha JUPEKTOPUTE, PECNEKTUBHO He Ca HAUMCNABaHU U M3nnalliaHu
oBesleTeHuA Npy npexpaTsease. He e Hanuue vckaHe 3a BPbLUaHe Ha NOMy4YeHo Bb3HarpaxaeHue,
nopagy NUNca Ha TakoBa OCHOBaHUe.

rp. BapHa VI3munHUTENeH AMpeKTop: i
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OOKNAQ HA HEBABUCUMWUA OOUTOP

[o akumoHepHTe Ha
Mpemuep ®ona AQCHUL]
yn. O-p Uap Acen Ne 5, rp. BapHa

Hoknaa OTHOCHO 0AWTA HA UHAMBUAYANHUA PUHAHCOR OTUeT

KsanudumnpaHo MHeHue

Hue W3BLPpLIMXME OAWT Ha wHauMeuayanHuA duHaHcoB oT4eT Ha Mpemwnep $Pong AOCUL (dpyxecTsoTo"),
ChAbPKALL OT4YETa 33 (DMHAHCOBOTO CheTosiHMe kbm 31 gekemspu 2020 r. w oTvera 3a nedanbarta wnu
3aryBara u gpyrua sceoBxBaTeH fOXC/, OTHETa 3a NPOMEHUTE B COBCTBEHWUA KanuTan U OTHETa 3a NaApWYHUTE
NCTOUM 3a roAMHATA, 3aBbPLUBALLA HA Ta3W [AaTa, KaKTO U NOACHATENHUTE NPUNCHEHUA KbM WHOMBUAYaNHWA
¢hMHAHCOB OTYET, BKIIOHSaLLM U 0606UWeHO ONOBECTABAHE Ha CHLIECTBEHUTE CMETOBOAHW NONUTUKN.

Mo Hawe MHeHWe, ¢ M3KNIOMEHWE Ha Bb3MOXHKWA edekT oT Bbhpoaca, orn1caH B pasgena oT Hawus soknafg,
,Bbasa za u3pazneaHe Ha KeanuuLMPaHO MHeHWe", NPUNOXEHWAT WHOMBWAYaneH hUHAHCOB OTYET Oasa
BAPHA 1 YECTHa NpeacTaBa 3a (PUHAHCOBOTO CbCTOAHUE Ha [pyxecTBOTO KbM 31 Aekemepu 2020 r., HeroeuTe
(PUMHAHCOBN Pe3ynTaTty oT AsfHOCTTA U NapudHMTe My NOTOLM 33 roavHaTa, 3asbpllballa Ha Tasw gata, B
CbOTBETCTEME C MexgyHapogHuTe CcTaHaapTh 3a duHaHcoBo oTdywtaHe (MC®QC), npuetd oT EC u
GbArapckoTo 3aKoHOAATENCTED.

Basza 3a uapassaBaHe Ha KEanWMUUUPaAHO MHEHWE

[pYAECTBOTO NPUTEXKABA UHBECTULMOHHW MMOTK ¢ Ganancosa cToiiHoeT 58 473 xun. nBe. kbm 31 Aekemepn
2020 r., KOWTO Ce oUEHABAT No cnpaBeanMBa CTOWHOCT. [JpyXecTBOTO W3INON3Ba YCNYrUTe Ha HE3aBMCUMM
NUUEH3UPaHU oueHnTern. Hue He Bsxme B CbCTOAHWME Aa NONY4UM [OCTaThYHM M YMECTHU OAMTODPCKA
[OKa3aTencTea OTHOCHO OLUEHKATA Ha eAUH OT MHBECTULIMOHHUTE UMOTY ¢ HanaHcoea cToiHocT 6 581 xun. ne.
OueHkata e GasupaHa Ha AonyckaHWs M HeHabriogaemu nasaphn [aHHW nopagn cneuuctukuTe B
MECTONCMOKEHUETE ¥ NWNCATA Ha HAAEXOHU OAHHW 338 PEANHU cOenkv unw npogaxbtn LEHW HA CXOAHU KMOTH
B YCMNOBMATA HA HECWIYPHOCT BLB Bpb3ka ¢ naaemusta Covid-19. MMopagyu Tesu npuudHu HWE He cMe B
CbCTORHUE Aa ONPEeenvM Aann U Kakeu KOPEKLMY Ca HeoBXOAMMM Ha CNPaBEeANNBATA CTOMHOCT Ha TO3W UMOT
¢ Banarcoea cToiHocT 6 851 xun. ne. keM 31 aexkemepun 2020 r. W CboTBETHUA ediekT BLOXY (HMHAHCOBUS
pesynTaT Ha flpyxecteoto 3a 2020 r. MpeAX0AHNAT 0JUTOP ChILO € U3AanN KBanWMLMPaHo MHEHNE OTHOCHO
CTOMHOCTTA Ha MacT OT MHBECTULMOHHUTE MMOTH KbM 31.12.2019 .

HWe MSBLPLWMXME HALMA OOWT B CbLOTBETCTBME ¢ MewayHapoaHUTe OQWTOPCKA CTaHAapTw (MOC). Hawwute
OTFOBOPHOCTU CBIMACHO TE3W CTaHAapT™ ¢a ONMCEHW AONBIHWUTENHO B pasjena oT Hawuws AoKnaq
LOTTOBOPHOCTM Ha oAUTOpa 3@ oauTa Ha UHAMBUAYaNHUA UHAHCOB otyer. Hue cMe He3aBucKuMu oT
LlpyXecTBOTO B ChOTBETCTBME G MeXOyHapoaHvs eThveH Koaekc Ha npodiecioHanHuTe cueToBoAUTENM
{BKnIOMMTENHO MexayHapoaHd CTaHAAPTM 3a HesaBucumocT) Ha CbeeTa 33 MEXAYHApofHW CTaHAapTW no
eTuka 3a cueTtosoguTeny (Kogekca Ha CMCEC)", 3ae4HO C eTU{HUTE UBNCKBAHWUA Ha 3aK0oHAa 33 He3aBUCNMUA
(DPMHAHCOB OONT, NPUNOKUM B BLNrapus, Karo HUE M3MBLIAHWXME N HaluTe APYrd eTUYHW OTTOBOPHOCTW B
CHOTBETCTEME C TesM W3WMCKBAHWA. Mue cuyuTame, ye OAUTOPCKUTE AOKA3aATENcTBa, MOMYYeHW OT Hac, ca
AOCTATEYHW M YMECTHM, 33 Aa acurypat 6a3a 3a HaleTo MHeHne.

O6pblade Ha BHUMaHKUe

Ofpbliame BHUMAaHWE HA MOACHeHuA 27 ,CwubuTua cnej Kpas Ha OTHeTHWS nepwop’, 28 ,Opnobperve Ha
UHOMBUAYaNHKMA MUHAHCOR oTyeT” v 19 [loxo Ha akuMa M AMBWABHTU' OT MHAUBUAYANHUS ¢mMHAHCOB OTHET,
B KOWUTO C& OMOBECTABA eheKTET OT ChLUIECTBEHO CbOUTME, CBBP3aHO ¢ 0GHapOABaHETO Ha J3aKkoH 33
JPYXECTBaTa CbC ChneuManHa WHBeCTWUMOWHA Len W [pyxecTBata 3a cekioputusaums (3ACUUIC) B
Jupxased secTHuk (OB), 6p. 21 o1 12.03.2021 r., B cvna ot 16 mapT 2021 T. CwrnacHo § 11 ot MpexogHute n
saknmiovnTenny  pasnopenftn Ha 3ACUUAC ce oTMmeHs 3akoHbT 3a JpyXecTeara cbC cheuuanHa
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nHeecTrUMoHHa uen (3ACKHL) (otm.). WMHAWBWOyanAuAaT dminaHcos omyeT kbM 31 aekemepu 2020 r. e
OTOpM3KpaH 3a usgaeade oT CbBeTa Ha gupekTopuTe Ha 26 mapT 2021 r. B pe3ynTaT, Ha KOETO N0 CTHOWEHWE
Ha npeobpasyBaHeTo Ha (PUHEHCOBUA pesynTaTt 3a otdetHata 2020 r. ca NPpuNoXeHW HOBUTE U3VCKBEHWA Ha
un. 29, an. 3 ot 34CHUAC emecTo cTapua pea Ha un. 10, an. 3 ot 30CWU (oTm.). HaweTo MHeHWe He e
MOAWUULIMPAHO N0 OTHOLLEHWE HA TO3W BBNPOC.

06pbliame BHUMAKKe Ha NosicHeHue 6.2. ,MIHBECTWUMOHHN MMOT ObpxaH za npogaxba” oT MHAMBUAyanHWA
chMHAHCOB OTYET, B KOETO CE NOCOYEA, YE BRNPEKM NPEKPATABAHETO Ha NpeaBapuUTeneH Aoroeop 3a npofaxba
Ha8 WUHBECTULMOHEH UMOT npe3 Mecel agekemBpyu 2020 r. pbKOBOACTBOTO Ha JpyMecTBOTO HE & NPOMEeHWno
HaMepeHWAaTa cM 3a npogaxba Ha MHBECTUUMOHHWS UMOT U € NPeABLIKUNG AKTUBHO 43 Tbpck NCTEHLUUAaNHU
kKynysaun. B gonbrHerne npes deppyapu 2021 r. [pyxecTBOTO € CKIOHUIO NpejeapuTengH A0roeop 3a
npoazaxbara Ha uMoTa. HaweTo mHeHne He e MmoanduMpado no oTHOLWEHWE Ha TO3K BLMPOG.

Maparpadk no ApyrM BLOPOCK

DUHAHCOBMAT OTYET HA [py:KeCcTROTO 3a roguHaTa, npuknicynuna Ha 31 gekemepn 2019 r., e oanTUpaH oT gpyr
0AUTOP, KOWTO € U3PA3UN KBANMMLMPAHO MHEHWUE BBPXY TO3W OTYET Ha 26 oHn 2020 1.

Knouoeu oguTopeku BLNpocH

KniouoBK OMTOPCKM BLNPOCK €A TE3W BLNPOCM, KOWTO CHITIACHO Hawarta npodechoHanHa npeugHka ca dunu ¢
HAU-rONAMA 3HAYNMOCT NPU OAWTA HA WHOMBWAYANHWA (PUHAHCOB OTWET 33 TeKkywma nepuof. Tesn BbNpocu ¢a
pasmenaHn KaTo YacT OT HAWWS OOMT HA WHAMBWAYANHWA UHAHCOS OTHET KATO LUANO W iopMUPAHETO HA HALLETO
MHEHUE OTHOCHO HErD, KATO HWE He NPeACcCTaBAME OTJENHO MHEHWE OTHOGHS Tesk Bhnpoci. B aonbnHeHUe KbM
BbLNpoca, onvcaH B pa3pena ,basa 3a uspasaBane Ha ksanupuUMpaHo MHEeHVE", Hue onpefenvxMe BbNpoca,
OMUCaH NC-ACHY, KATO KNHHOB CAMTOPCKU BbMPOC, KOATO A& 6bae KOMYHUKMPAaH B HALWWA 40KN2.

OnosectaBanvisiTa Ha [JpyKeCcTBOTC NO OTHOLWEHWE Ha edekTa oT naHpemmaTa oT Koena-19 ca npegctaeeHn
B MoAcHEHWs nosacHeHws 2 OcHOBa 3a MW3rOTBAHe Ha duHadcoBus otdet’, 4.19  HecurypHocT Ha
CYETOBOAHNTE NPMBNU3NTENHN ouerku’ 1 27 ,Coubutua cnep Kpad Ha OTHeTHMA nepuoa” oT dMHaHcoBNA
OTueT.

Kmouor ogutopckn BLOpOC Kak voam knovwos OAUTOPCKM BbNpoc Oewe
agpecupaH NpY NpoBefeHUA OT Hac OAUT

MNpe3 mapt 2020 r. nopadv pasnpocTpaHeHueTo Ha | B Tasu obnacT, HawwTe OZWTOPCKW npouenypu,
HoB koponarupyc (Kosua-19) B ceeToBeH Mawab ce | wapep ¢ apyrv Takvea, BrloYBaxa:

rosIBMXa 3aTPYLHEeHUsT B DM3HECa N MKOHOMUYECKATa

AGMHOCT Ha  pepuua npeanpuaTa M Lenw . MpocneaseaHe  Ha ~ pasBUTUETO  Ha
MKOHOMUHECKKM CTRacni. navgemuata ot Covid-19 B ceeToBen Mawad u B
Bbnrapua U aHanuavpade kak Bu morna aa noenuse
EbpXy AeMHOcTUTE Ha [py:KecTBOoTO WNv Aa JoBene
[0 HAPYLUIEHWA B HOpPManHUTe BUsHec BeiHOCTHY,

Covid-19 uma enusiHue BLpXY JpyHecTBOTO, KaKTo B
onepaTMBeH MNaH, CBbp3aH CbC  CAENKUTE U
nnaHoBeTe 3a MOKyrka, npoaaxta u CTPoMTENcTBO
H@ HEABMXMUMA MMOTW, Taka U B YNPaBMNEHWETO Ha
napUMHUTE NOTOLIM, CBBP3aHK ¢ thuHaHeUpaHe. * Mposepka Ha OLEHUTENCKUTE AOKNaaW Ha
EBHILHATE AMLEH3MPEHN OLEHUTENHU, N3NGMN3BaHn oT

B pesynTaT oT Bb3AeHCTBUETO Ha nangemusta or | JPYXECTBOTO NO OTHOWEHWE HAa ONPefersHeTo Ha

Covid-19 Bbpxy BusHeca; CrnpaBeanuBAaTA CTOWHOCT HA  WHBECTULUMOHHUTE
| - He Baxa UHANU3MpaHy AOTOBROPW 38 | UMOTM, B T.M.

CTPOMTENCTBO K 3a npofawba Ha MMOT (NOSACHEHWS - AHANW3 HZ ONUTA WU KBANUMUWKaUMATA Ha

8.2u17) HE3aBUCUMNTE OLGHNTENH;

- Jpy*ecTBOTO Ce @ BBL3NON3Bano OT Bb3MOXHOCTTa
3a QTCpOYEAHEe Ha rnasHyULIA n JIAXBA no
380b/IKEHNATE CU NO  WHBECTVULMOHHM BaHKoEu
KpegWTH 3a Cpok OT 6 meceua (noscHeHne 14);
- Mpes pekemepu 2020 1. e nposeaeHo OBwo
cubpanne Ha obnurauvoHepuTe, HA KOETO & B3eTO
pelleHne NUXBATA 110 OBNUTaLMOHHNA 3aem aa Guge | AONYCKaHWATa — w - Jokonko 1@ - OTpasapar
npomeHeHa ot 8.50% Ha 4.50% (noAcHeHue 14). NPOAbMKABALLMTE W MOTEHUManHuTe edektd oT
naHgemusTa oT KopoHasupyc Covid-19 Bobpxy
Bunpeku Toma npez 2020 r. pukoBOACTEOTO | Nasapa Ha HEABWXUMM MMOTH B Bvnrapus U BLpXY
peanusnpa npoaaxbu Ha WHBECTULMOHHV WMOTK | OLEHSBAHWTE UMOTU.
| {(nosichenme  16) ©n  [lpyxecTBoTO npunobu | e dopMUpaHe Ha W3IBOAN OTHOCHO NpUHLMNA-

- OUEHKA HA YMECTHOCTTAa Ha W3NON3BaHuTe
KMIOMOBY  NPEORCNoXEeHUs B OUEHUTENCKUTE
ACKN2AM G YYACTUETO HA HALLW BLTRELUHA EKEnepTy- '
OLEHUTENW Ypes CpaBHABaHE ¢ aKTyariHa nasapHa
uHdpopmauns 3a NoAoGHN UMOTY U Ype3 aHanus Ha
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VHBECTULMA B AbLUepHO npegnpuatue [puiHxayc
Crpenva EA[ (noacHeHue 8), karo 3anasm
thvHaHcoBrA pesyntat 3a 2020 r. Ha  HMBO,
CbOTHOCMMO ¢ 2019 1. [MasapbT Ha HeJBUXWUMK
MMOTK B Bbnrapmsa Chulo HE MOHECEe CLTPECEHMA B
pe3ynTaT Ha NaHAEMUNATA, KOWTO Aa UMAT HETATUBHO
BIMSIHUE BLPXY Na3apHa CTOWHOCT HA HEABUXMMUTE
MMOTI.

PrkoBoacTEOTO Ha [py#ecTBOTO € aHanusupano
edpekTa OT nNaHAeMWATa PBbpXy CTORHOCTTa Ha
WHBECTULWOHHWTE MMOTW U MHBECTULUWOHHWUTE UMOTHK
AbpxaHu 3a npogakba, OTYUTaHWM NO cnpaBegnusa
CTOWHOCT € Ornes Ha npunaraHeto Ha MC®O 13
LOUeHsABaHE NO  CcnpageanvMea  CTOWHOCT® W
OJYaKBaHWTE KpPeaWTHU 3arybu no OTHOWEHWe Ha
TBLProBCKUTE  B3EeMaHWA  cbrnacHos MCPO 9
+PUHAHCOBA MHCTPYMEHTW",

PvroBOICTBOTO cUMTE, Y€ naHgemuaTa ot Covid-19
e APoABLMKU Aa BNUAe Bbpxy AeWHOCTTa npes 2021
r., HoO HelHWAT edhexT He ce ovakra aa 6bae Tonkosa
HEraTUBEH BbpXY NAasapa Ha HeABMMUMN MMOTH,
KaKTO W ce ouakea ga ObaaT peanusupadu busHec
nnaHoBeTe Ha PLKOBOLCTBOTO, Be3 na npetbpnar
CHLIECTBEHN W3MeHEeHUs B peaynrar  Ha
Henpeaeupoery cebutna cebpaatu ¢ Covid-19,

NpeanonoXeHe 3a pencTBalle NpeanpuaTie W
M3B'bPLUBAHE HA CAMTOPCKM NPOUSAYPY, BKIMOUBALWM:
- NpoBEXAaHE Ha NPOyYBAWWM 3anNUTBaHWA
KbM PBKOBOACTBOTO, 3a Aa pa3bepem noTeHUManHUA
W nposeeHua ediekT OT nadgemusaTa ot Covid-19
BBPXY (DMHAHCOBOTO CBLCTOSHME M (PUHEHCOBOTO
npegacTaesaHe Npes roguHara Ha JpywecTBoTo;

- VI3NOMZBAHE Ha HAWWA ONUT W 2HAHWA 33
OusHeca, MHOYCTPUATA U ASHHWTE 33 WKOHOMMWKATA
np1 M3BLPLIBAHETO HA Nperned 1 KpUTWYeH aHanus
Ha AONYCKAHWATA, N3NOM3BaHM OT PBKOBOLCTROTC, B
KOWTO NOTEHUWaNHOTO BNUAHWE Ha Covid-19 e B3eTo
Npeaend;  W3BBPLIBAHE  HA  npoueaypuw  3a
npocnegseaHe Ha cbbUTMATA cneqj Kpas Ha
QTYSTHUA nNepuog U pe3y]‘ITaTHTE 3a I'I'prI/lTe
Meceun oT 2021 1. W CBNOCTABAHETO WM C
NPOrHO3UTE, HAMPABEHW OT PLKOBOACTBOTO.

- npernexgaHe W KPUTWUHEH adanud Ha
M3TOMHUUMTE Ha dWHAHCWUpPaHe, cnaseaHe Ha
3anoeHnTe (UHAHCOBY NOKA3aTeNnn W HUBO Ha
obesneveHuATa No THX;

- aHanu: 1 OUEHKa Ha J0nNycKaHWATa M
M3YUCNEHUATA CLINAcHD BbLANpUeTUTe MEeToAM U
TEXHMKM Ha [IpyecTBOTO  onpejensHe Ha
CnpageAnuEaTa CTOMHOCT HA WHBECTULIMOHHWUTE
MMOTA W WHBECTMLUMOHHMUTE WMMOTA ObpPXaHW 3a
npogaxba ¢ ornep Ha npunaraHeTo Ha MCPO 13
,OueHABaHe nNo cCchApaBegnvea CTOWHOCT® M
OYaKBaHWUTE KpeauTHu 3arybu no OoTHOWEeHWe Ha
TLProBCKMTE  B3eMaHws cwkrnacHo MCOO 9
~PUHaHCOBM MHCTpYMeHTU". B Hawara pabota Gsxa
BKMIOMEHW BBLTPELUHU EKCMepTW W OUEHWTENnW oT
CANTOPCKOTO  ApyxecTeo. bBewe  nasbplieHa
npoBepka W MNpPeu3ynciieHMe W GCpasBHeHNWe Cbe
ChNOCTABMMA nazapHa urcopMauua WInu
VCTOPUYECKA AaHHW, KBAETO € NPURoHMMO,

Ha Gasa Ha wasbLpueHWTE npoUeaypu Hue cme
YyAOBRETBOPEHW, Y€ eMeKTsT OT naHAeMuATa e
a0EeKBaTHO OTpaseH BbB (DWHAHCOBUA OTYET Ha |
ApY*KecTBOTO U €Me ChITIACHN ChLC 3aKNioYeraTa u
W3BOAMTE HA PLKOBOOCTBOTO, Y€ nasvjemuara oT
Covid-19 HAMa 3Ha4MTENIEH HEraTUBEH edeKT BbpXy
OLieHKaTa Ha [peAnoXeHWeTe 33  JelcTBale
npeanpuaTMe, U3BLPLIEHa OT PBKOBOACTEBOTO.

Hapea ¢ Tosa, Gele W3BLPLWEHA OUEHKA Ha
aaexsaTHoCTTa Ha OnoOBECTABAHWATA ELBE
PUHAHCOBUA OTUET OTHOCHD &dieKTa OT NaHJeMUATa

| oT Covid-18.

.El,pyra uchopmauusl, pasfnindHa OT MHAWBWOYAINHWUA d)uuaucoe OTYET U OOQUTOPCKMA OOKNaa BbpXy

Hero

PLKOBOACTBOTO HOCM OTTOBOPHOCT 3a apyrata uHdopmauua. Apyrata wHcopmauus ce CbCTOM OT
MHAVBAAYaANEeH AOKNaf 3a [OedHOCTTa, B T.M. ASKnapauwAaTa 3a KOPMopaTWBHO ynpaenedue u foknan 3a
M3MBRHEHWE Ha NOMUTUKATA 334 BL3HArpaxgeHusTa, W3rOTBEHM OT PBKOBOACTBOTO ChriacHe 3akoHa 3a
CUETOBOACTBOTO, HO HE BKMIOYBA MHAMBMAYAMHWA (PUHAHCOB OTHET K HALUMA OANTOPCKM AOKNaH BBPXY HEro.
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HalleTo MHeHWMe OTHOCHO WHAWBWAYanHUA (WHAHCOB OTYET He ofxBawa Apyrara MHEOpPMAaUWA W HUE He
W3pasnBamMe KaKBaTo W 02 € (OPMa HAa 3aKMYEHWE 328 CUMYPHOCT OTHOCHO HEfl, OCBEH 3KO HE & U3PUYHO
NOCOYEHO B A0KNaAA HW W 40 CTENeHTa, A0 KOATO € NocoHeH0. BbE BPb3Ka ¢ HALWMA OAWT Ha MHOUBWAYaSIHUA
hMHAHCOB OTUET, HALWATA OTFOBOPHOCT C& CbCTOM B TOBa Aa npodeTeM ApyraTa vudopMauua U no Tosk
Ha4uH fa NpeueHWM Aanv Tasw gpyra uHOopMauus & B CbLIECTBEHO HECHLOTBETCTEME © WHOMBWAYANHWS
HMHAHCOB OTHET WK C HALMTE NO3HAHWS, NPUACOUTU NO BPEME HA OAWTA, UMK NO APYT HAYMH W3rnexaa aa
CbhobpKa CbLILECTEEHO HenpaBunHe fAoknafeaHe. B cnydath ye Wa Gasata na paboTara, KOATO cMe
USBBPLUMNW, HAE AOCTUIHEM A0 3aKNQUEHWe, YE € Hanuue CbLIECTBEHO HENPaBUMHC AOKMAABaHe B Tasu
Lpyra MHOPMaLIWA, OT HAC CE USUCKBA 43 OKNasBame Tozu dakT.

KakTo e onucaHo B pasgena -ba3a 3a n3pasdeaHe Ha KBaJ'IVIdJVILIMpaHO MHEHWE" OT HACTOALWMA AOKNAL, Hne
He BsixMe B CbCTOAHME ga nonyyuM SOCTaTbYHWU 1 YMECTHU OOUTOPCKW AOKa3aTencTBa OTHOCHO NOCOYMEHKA B
TO3W pasgen BuNpoC. CBHOTBETHO HME HE CMEe B CbCTOAHWE Aa AOCTUrHEM A0 3aKkniudeHue Jani apyrara
MHdJOpMaLIVlFI HE ChABPXKA CBWECTBEHO HENPABMMHO A0KNaABaHe BbB BPb3Ka C TO3WM BLNPOC.

OTroBOPHOCT HA PBLKOBCACTEOTO W NMUAaTa, HaTOBapeHW ¢ OBWO ynpaBneHve 3a WHOMBUOYAnHWA
thMHAHCOEB OTYeT

PLKOBOACTBOTO HOCU OTFOBOPHOCT 38 W3FOTBAHETO WM JOCTOBEPHOTO NPEACTABAHE Ha TO3N MHAMBWAYAaNeH
tuHaHcoB omveT B cwoTeReTcTBME C MewayHapogHute cdeToBophu cTangaptvt (MCC), npvetn B
cwoTeeTcTEME ¢ Pernament (EQ) 1606/2002 Ha EBponeickvs napnameHTt u Ha Cbeeta (MCPO, npuety ot
EC) v DbnrapckoTo 3akoHOAATENCTBO, KAKTO M 38 Takapa CMCTeMa 33 BLTPEWeH KOHTPOM, KaKBaTo
PBLKOBOLCTBOTO ONPEfens Kato HeobxoOMMa 3a OcurypABaHe U3roTBAHETO HA (PUHAHCOBW OTYETW, KOUTO He
ChABPXKAT CbLUECTEEHN HENPABWUITHW OTHUTAHWUSA, HE3EBMCUMO AANW AbIMKALLW Ce Ha N3MamMa UNu1 rpeLuka.

MpK WBrOTBAHE HA WHAOMBNAYANHMA (HUHAHCOB OTYET PBLKOBOACTBOTO HOCA OTFOBOPHOCT 32 OLUEHABAHE HA
cnocoBHOCTTa Ha [IpyXecTBOTO [a MPOALIKWM A2 (PyHKUMOHMpa KaTo [efcTeawo MpeanpusaTue,
OMOBECTABANKW, KOraTo TOBA € NPWIOKWMO, BLMPOCHM, CEBP3EHM C NpeanoroXeHueTo 3a AehcTBallo
npesnpuaTHe M W3NON3Baiikm CueToBOpHATA Gasa Ha OCHOBaTa Ha NPEeSNONOMEHMETO 3a AefcTBallo
NpeanpuaThe, OCBEH AKO PLKOBOACTEOTO HE Bb3HAMepsABa 0a NUKBUAVPE [1pyKeCTBOTO UMK A2 NPEYCTAHOBM
AefHOCTTa My, UMW KO PbKOBOACTBOTO Ha NPaKTWKa HAMA ApYra anTepHaTUBa, OCBEH Aa NOCTBLNM NO TO3K
HAUWH.

Nuuara, HaToBapeHu ¢ 0bWo ynpaBAeHue, HOCAT OTTOBOPHOGT 33 OCBLLUECTBABAHETO HA HAA20P HAA Npoueca
no hvHaAHCOBO OTUUTAHE Ha [pyHeCTEOTO.

OTroBOpPHOCTM Ha OOWTOPA 3a OAUTA HA UHOMBUAYaNHUA (YUHAHCOB OTYeT

HatwwuTe Lenu ¢a Aa NONYUMM PAa3YMHa CTENEH K3 CUMYPHOCT OTHOCHO TOBA AN MHAWBUAYANHUAT QMHAHCOB
OTYET KaTO LANO HE ChABbPHA CbLECTBEHU HENPaBUMHW OTUWTAHUA, HE3EBACUMO Aanv AbKalln ce Ha
MaMama WNW rpellka, w 43 uzganem oquTOPCKU JOKNaJ, KOWTO Aa@ BKIIOMBA HALETC OAWTOPCKO MHEHME.
PasymHaTa CTENEH HA CWUIYPHOCT @ BUCOKa CTENEeH HAa CUMYPHOCT, HO HE e rapaHLuA, Ye OAWT, M3BbPUIeH B
cwoteeTcTBMe ¢ MOC u 3akoHa 3a HezaBuCMMMA HUMHAHCOB OAWT, BUHArM We paskpuea CbLecTBeHo
HENPaBUMHO OTYWTAHE, KOTATO TAKORA ChILECcTaysa. HenpaBunky oTYMTaHUs MOraT Aa Bb3HMKHAT B pesynrar
Ha WEMama UMY rpPelKa W Ce CYMTAT 33 CbLUecTBeHW, ake DU morno padymHo Aa Ce 04akea, Y& Te,
CAMOCTOSTENHO UMK KATO ChBKYMHOCT, BUXa MOrmn Aa OK&sKaT BIMAHWE EbPXY WKOHOMWYECKUTE pelleHus Ha
noTpeSuTenUTE, B3EMaHN Bb3 OCHOBA Ha TO3W UHAMBMAYaNeH hUHAHCOB OTHeT.

KaTto uyact oT oauTa B cboTBeTcTeMe ¢ MOC, Hne usnonseame npodpecuoHanHa npelieHka 1 3anassame

npodecHoHaneH CKeNTULMALM Mo BpeMe Ha uenus oaut. Hue cbuo taka:

- noeHTMULMPaMe UM OUEHABAME pPWCKOBeTe OT  CbLEeCTBeHW Henpasunbiy  OTYMTaHWA B
MHAVBKOYanHUs (UHAHCOB OTYET, HE3aBUCMMC Aarv AbIKaly ce Ha waMama una  rpellka,
paspaBoTBame W MENbAHABAME OOWTOPCKM MPOLUEAYPW B OTIOBOP HA Te3u PUCKOBE W nonydasame
OAMTOPCKNA AOKA3ATENcTRa, KOMTO AA Ca AOCTATBYHM W YMECTHM, 3a Aa ocurypsT Gasa 3a Hawero
MHeHWe., PuckbT pa He 6bae paskpuTo CbLUeCTBeHO HernpaBWnHO OTYMTaHe, KOBTo & peaynTat ot
U3MamMa, e NO-BUCOK, OTKOMKOTO PWCKA OT ChLUECTBEHC HEMpaBvunHo OTYMTaHe, KOeTo e pesynTat oT
rpellka, Tbil KaTo W3Mamata MOXe [a BKN4Ba TaidHo CnopasymABaHe, hantuudrumpane,
npegHamMepeHy nNponycku, W3sBreHs 3a BbeexAaHe Ha oagutopa B 2abnyxaedve, Kakto u
npexebpersaHe UN1 3a06UKansaHe Ha BLTPELWHWA KOHTPOT;

- nonyuasame pastupaHe 3a BETPELLHAA KOHTPON, nMALL OTHOLUSHWS KbM 0auTa, 3a 3 paspaboTym
OOWTOPCKW NpOLIEAYpU, XOWTO A3 Ca NOAXOASWM NMPU KOHKpeTHUTe OBCTOATENCTBa, HO He C uen
W3pa3sBaHe Ha MHEHWE OTHOCHO e(HEKTUBHOCTTa Ha BLTPELIHNA KOHTPON Ha [IpyXecTBoTo;



o GrantThornton 5

- OLEHABAME YMECTHOCTTA Ha M3NON3BAHUTE CHETOBOAHW NOMNTUKM W Da3yMHOCTTa Ha CHETOBOOHUTE
MPUBNUIUTENHKU OLEHKN W CRLP3AHUTE € TAX ONOBECTABAHWUA, HANPABEHW OT PLKOBOACTBOTO;

- LOCTUMAME A0 33KNHYEHWE OTHOCHO YMECTHOCTTA Ha W3NON3BaHe OT CTPAHA Ha PBKOBOACTBOTO HA
cveToBogHaTa Basa Ha OCHOBATa Ha NPeanonoKeHWeTo 3a AeWcTBallo npednpusaTue W, Ha BasaTta Ha
Nony4eHUTE OAMTOPCKW AOKA3ATENCTBa, OTHOCHO TOBE Jany € HanWUEe CbLUSCTBEHZ HEeCHIYPHOCT,
oTHacAWa ce Ao CbOUTUA UNKU YCNoBUA, KOUTO B1UXa MOMMK Aa NOPOAST 3HAYUTENHM CbMHEHUA OTHOCHO
cnocobHocTTa Ha [pyKecTBOTO Aa NpoAbIXW Aa IYHKUMOHMPA KaTo ASVWCTBAWO NpeanpuATue. AKO Hue
BOCTUTHEM [0 3aK/IOYEHUE, Ye & Hanuue CLLUECTBEeHA HECUTYPHOCT, OT Hac Ce M3WUCKBa A4a NPUBMeYemM
BHUMaHUE B OAWTOPCKUS CM JOKNZL KbM CEBDP33HWTE € THE3W HECUIYPHOCT ONOBECTSBAHUS B
VMHAMBUAYANHWS VHAHCOB OTYET WMM B CNyyall Je Te3u OMNOBeCTSBaHMA ca HeadeKBaTHu, Ja
MoanhbMuMpamMe MHEeHWETO CW. HalwwTe 3aknioueHws Ce OCHOBaBaT Ha OAWTOPCKUTE AOKa3aTencTea,
nonydYeHr A0 AaTaTa Ha OQUTOPCKWA HW Aoknag,. Bbvaewm cuBuTus uny ycnoeus obade Morat ga ctaHar
npu4rHa [IpyXecTBOTO Aa NPEYCTAHDBN (YHKUMCHUPAHETO CWU KaTo ASHCTBALLG NPEANPUATHE;

- OUEHABaMe UANOCTHOTO NPEeACTABAHe, CTPYKTYPa U ChbObPKAHWE Ha WHOMBMAYANHWS (PUHAHCOB
OTUeT, BKNIOYUTENHO OMNOBECTABAHMATA, W JAanW WHAWBWAYANHMA ((DUHAHCOB OTYeT nNpeacTass
OCHOBONCRNArawvTe 3a Hero CASNkM 1 CuONTUA NC HAYMH, KOWTO NOCTUra JOCTOBEPHO NPEACTABAHE.

Hue komyHVKMpame ¢ MUUATA, HaTORApeHK ¢ 0O YNPaBNEHre, Hapes, ¢ ocTaHaIuTe BLIPOCK, NAaRkpaHus
obXBaT M BpemMe Ha W3NLIMHEHWE Ha OOMTAa W CHLISCTBEHUTE KOHCTATALMM OT OAMTA, BKMKYUTERHO
CBILUECTBEHN HEJOCTATBLIA BbB BbTPELHUA KOHTPON, KOUTO UASHTUMLUPaME NC BPEME Ha W3BLPLIBAHWA OT
Hac 0gmT.

Huvie npepocTaBaAMeE ChHILO Taka Ha nUUaTa, HaTOBapPEHU ¢ obuwo ynpaeneHue, U3ABNeHWE, 4 CME U3NbNHUNKX
NMPUNOKMMUTE S€TUHHW W3NCKBAKWSA BHLB BRPL3KA C HE3ABACUMOCTTa W 4e LIe KOMYHUKUMpaMe C TAX BCUYKK
B3AMMOOTHOLWEHWA W APYFM BBNPOCK, KOWTO Buxa mornu pasymHoO ga Eroat pa3rnexgaHn Kato wumalli
QTHOWEHWE KbM HE3ABUCMMOCTTA HW, a Korato e npunoXuMo, U CEBbP3aHuTe ¢ TOBZA Npeana3Hu MepKn.

Cpea BbNpocMTE, KOMYHWKMPaHW € NWuaTa, HatoBapesn ¢ oblWo ynpaeneHue, HWe Onpeaensme Tesw
BBLAPOCU, KOUTO ca OURK ¢ HaR-TONAMA 3HAYMMOCT MPU OAUTA HA MHAMBUAYaNHWS (UHEHCOB OTYET 33
TEKYLUMSl NEPUOA, M KOWTO CNEJOBATENHO Ca KIMIYOBW OAMTOPCKM BLAPOCK. Hue onuceame Tesu BBNPOCH B
HALIMA OAMTOPCKN AOKNAA, OCBEH B CNydYauTe, B KOWTO 33KOH MMM HOpMAatuBHa ypeaba BL3NpenaTcTEa
nyOnuYHOTO ONCBECTABAHE HA MHOPMALWA 332 TO3W BLNPOC UINA KOTETO, B U3KNIUUTENHO PEAKK CIy4aun, Hhe
peLumM, |e SafeH BLIPOC He cnedea Aa ObJe KOMyHUKUpPaH B HalWA Joknaf, Thi kato Gu Morno pasymMHo na
ce ouakea, Ye HeBnaronpuATHUTE NOCNeacTBMA OT TOBa AehcTBre Buxa HaaBuWwnNnK NonauTe OT rMegHa To4ka
Ha 0DLLEecTBe WA NHTePEeC OT Tasn KOMYHWUKaLWA.

HoknaZ BbB Bpb3Ka ¢ APYrM 3aKOHOBW U PerynaTopHy U3UCKBaHUA

B gonbnHeHWe Ha HALWKMTE OTIOBOPHOCTM W AoknaasaHe cbinacHo MOC, onucanu no-rope B pasnena Jpyra
vHdopMaLMA, PasNMMHA OT WHAMBMAYArHus (hMHAHCOB OTYeT W OAMTOPCKMA AOKNaA BbPXY Hero™ no
OTHOLLEHWE HA WHAWBWMAYANKAA [OKNAM 3a AeRHOCTTa, B T.M. AeKapauwaTa 3a KOpnopaTUBHC YNpaBneHns u
JOKNaA, 33 N3nblHEHVe Ha NOMWTUKATA 33 BL3HArPaXAeHWATa, HUe M3NBIHMXME W npoueaypuTe, AobaBeHu
KbM WavickBaHuTe no MOC, cbrnacHo YKasaHusTa Ha npodecuonandata opraHi3aumna Ha AunnoMupaHuTe
EKCNEPT-CHETOBOAMTENN W PerucTpupanuTe oautopi B Brnrapus — MHCTUTYT Ha AMNNOMUpaHWTe excnept-
cueTosopuTen (MOEC). Tesu NpoUedypy KacasT NPOBEPKK 33 HANMHUETO, KakTo 1 NPOBEPKN Ha dopmata u
CbIObLPKAHVETO Ha Tasu Apyra WHGhOpMauMs ¢ UEN Ja HX NOANOMOTHAT BbE (hopMupaHe Ha CTaHOBULLA
OTHOCHO TOBa Aanv apyrata uHopMaLus BYMIOYBA ONOBECTABAHWATA W [OKNajBaHWATa, NpeasvwaeHn B
[naea ceama OT 3aKoHa 3a CHETOBOACTBOTO W B 3aKoHa 3a NMyBNWYHOTO MpepnaraHe Ha LeHHN Khwka, (4r.
100H, an. 10 o7 3MMUK sbe Bpb3ka ¢ un. 1004, an. 8, 7. 3 n 4 ot 3MMMLUK, kakto 1 4n. 100H, an. 13 o1 3NFALK
BBE Bpbaka ¢ un. 1168, an. 1 ot 3MILK), npunoxumn 8 Bwnrapua.

CmaHosuwe 8L6 spbaka ¢ 4. 37, an. 6 om 3akona 3a cvemosodcmeomo

Ha Gasara Ha W3BbPLUEHUTE NPOLEIYPY, HALLETO CTAHOBULLE &, Ye:

(a) wHpOpMauMaTa, BKNIOMEHA B MHAMBWAYANHWS AOKNaj 3a AeiHoCTTa 3a (hbMHaHCORATA rogvHa, 3a
KOATO € W3rGTBeH WHAWBUAYANHWUAT (UHAHCOBW OTUET, CbOTBETCTBA Ha OTYETA, BLpXY KOUTO CMe
W3pasuny KBanuUUMPaHo MHeHue & Jloknasd OTHOCHO OgWTa Ha MHAMBWOYaIHuA chvHaHcoB oTYeT"
no-rope;

(6) wHAoMBMOYaNHUAT AOKNan 3a ASAHOCTTA € W3rOTBeH B CbOTBETCTEWE C NPUMOXMMUTE 32KOHOBM
N3NCKBAHWS,

(B) B pesynTaT Ha npuAOBUTOTO NozHasaHe u pasbupaHe Ha geiHoCTTa Ha [1pyxecTsoTO M cpeaata, B
KOATO TO (DYHKUMOHWPE, HE CMe YCTAHOBWNW Cnyyau Ha CHLUECTBEHO HEBAPHO NpeicTaBAHe B
VHAVBWAYANHAA AOKAZ 38 ABAHOCTTA, C UBKIHOYEHWE Ha BB3MOXKHUA edheKT OT Bbnpoca, omncaH 8
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paspena Jpyra uHdopmauma, paznuuHa oT UHAVBWAYANHUA (BUHAHCOR OTYET N OAWTOPCKMS SOKNaS,
Bbpxy Hero" B Jloknaa oTHOCHO 0avTa Ha WHAMBUOYANHUS (PUHAHCOB OTYET",

(N B AeknapauwATa 33 KOPNOPaTWBHO ynpaBneHWe 3a (UHAHCOBATA rogMHa € npeacTaBeHa
V3UCKBaHaTa OT CHOTBETHUTE HOPMATMBHMK AKTOBE WHGOpMaUWA, B T.4. wHthopmauuaTa no qn. 100
{(n), an. 8 o1 3akoHa 3a NyGNWYHOTO NpegnaraHe Ha LUeHHW KHUXa;

() pOKNaAbT 3a UBNLAHEHWE HA NONWTUKATA 38 Bb3HArPAXOEHVATA 33 (PUHAHCOBATA IOAWHA, 3a KoATO €
W3roTBEH MWHOMBWAYANHUAT (PUHAHCOB OTYET, € NPefocTaBeH W OTIoBaps Ha UIUCKBAMWATA,

onpeAeneHn B HapenBarta no un. 116e, an. 1 ot 3akoHa 3a nybGnWMYHOTO npeanarade Ha LeHHW
KHUHA.

Cmarosuwie ebe epbika ¢ 4. 100(H), an. 10 om 3akoHa 3a ny6nuvHOMO nPednazaHe Ha YeHHU KHUXE

Ha Gasa Ha W3BBLPWEHUTE NPOUEAYPWM W HA NpWMOOBMTOTO no3HaeaHe W pasbupaHe Ha geiHocTTa Ha
JpyxecTBOTO 1 Cpeaara, B KOATC TO (hYHKLUOHMPE, NO HALLE MHEHWE, HE & HanWLe CHWECTEEHO HeNpaBWIHO
JoknansaHe B OMWCAHUETO Ha OCHOBHWTE XapakTepUCTUKW HA CUCTEMMTE 33 BBLTPELLEH KOHTPON U
YNpaBneHvWe Ha pucka Ha [py:eCTBOTO BLB BpL3ka ¢ Npoueca Ha pMHaHCOBO OTYMTaHe U B MHdopMauuaTa
no un. 10, naparpad 1, 6ykeu "B", "r", "e", "3" n "u" ot Aupexkmmea 2004/25/EO Ha EBponeilckun naprnameHT u
Ha CeeeTa oT 21 anpun 2004 r. 0THOCHO NPeANOKEHUNTA 32 NOTNBLLIAHE, KOUTO Ca BKMIOYEHW B AeKnapauuara
32 KOPMOPATUBHO YrpassieHne Ha [pyxecTROTO, KOATO € 4acT OT roAvlUHUA MHAMBUAYaneH AOKnaj 3a
OedHocTTa.

Hdonwnrumenno donwnadeane OMHOCHO oduma Ha UAOUBUOyanHuA huHaHCO8 OmYem 8bLe 8PBL3Ka C
un. 100(H), an. 4, m. 3 om 3akona 3a ny6nuvyHomo npednazaHe Ha YeHHU KRUXa

- Hzsgenenue ebe spbaka ¢ un. 100(r), an. 4, m. 3, 6. .6 om 3axona 3a nybnuduHomo npednazaHe Ha
UEHHU KHLDKa

WMuchopmalia OTHOCHO CAENKUTE CbC CBBbP3aHU NWuUa € ONOBecTeHa B NOACHEeHWe 22 OT WHAWBMAYAHWMA
thuHaHcos oT4eT. Ha Gasa Ha v3BbplIeHWTE OT Hac DAWTOPCKM NPOUEAYpPW BbPXY CASNKUTE CbC CBbpP3aHK
AWLA KATO YACT OT HALUKMSA OAWUT HA MHZWMBUAYANHUA (PUHAHCOB OTYET KaTO UANG, HE Ca HU CTaHany U3BecTHU
chakTi, oBCTOATENCTRBA UWNKU Apyra uHdpopmauma, Ha 6asa Ha KOWTO A3 HanpaBuM 3aKMYEHWe, Y& caenknTe
CbC CBLP3aHW Nuua He ca ONOBECTeHW B MPUNOXEHWS WHAWBUOYaneH (UHaHCOB OTYET 3a roduHaTa,
3apbplueala Ha 31 gekemepn 2020 r., BLB BCUHMKN CBLUECTBEHW ACMEKTW, B CLOTEETCTBME C UINCKBAHWUATA Ha
MCC 24 ,OnoeecTRBAHE HA CBBLP3aHW NUUA". PeaynTaTuTe o7 HALLWTE OAWTOPCKA NPOLEIYPU BbPXY CABNKITE
CbC CBBP3aHW fMUa Ca pasfnefaHyw OT HAc B KOHTEKCTa Ha (OPMUPEHEeTO Ha HAaWeTo MHEeHWe OTHOCHO
WHAUBUAYANHUS (DMHAHCOB OTHET KATO UANO, 3 He C UEeN M3pasABaHE HA OTAENHO MHEeHWe BbpXY CAesKuTe
ChC CBBbP3aHy nuua.

- Hzsennenue eve spbaka ¢ ua. 100(H), an. 4, m. 3, 6. ,8” om 3akona 2a nybnuqHomMo npednazaHe Ha

LEHHU KHLKA

HaiuTe OTrOBOPHOCTM 33 OAWT HAa WHAUBMAYaNHWA (QUHEHCOB OTYET KAaTo UANO, ONUCaHW B paspena Ha
Hawmvs Aoknaa ,OTroBOPHOCTW HA OAMTOPAa 33 OAWTA HA WHAUBWAYANHUS (UHAHCOB OTYST', BKMIOUBAT
OLIEHABAHE Aanu WHOVNBKMAYANHUAT (PMHAHCOB OTYET NPEeACTaBsA ChULIECTEEHMTE CABNKA U CLONTUA N0 Hak-nH,
KOMTO MOCTUra JOCTOBEpPHO npegcraesHe. Ha 6a3a Ha vaBbplIeHWTE OT Hac OAUTOPCKM NPOLEaypU BLpXY
CLLLECTBEHUTE CAEMNKWA, OCHOBONOMAraLlW 33 MHOUBWAYANHUA PUHAHCOB OTYET 3a rOAUHATA, 3aBBLPWBALLA HA
31 pexkemepn 2020 r., He Ca HW CTaHANW W3BECTHU akTK, obcToATeNCcTEA UK Apyra undopMaLus, Ha Gasa
Ha KOWTO Aa@ HanpabBuM 38KIYeHVe, Y€ Ca HaNWUE CNy4yau Ha ChUIeCTBEHO HedOCTOBepHO npeAcTaBsHe W
ONOBECTABAHE B CHOTBETCTBME C MPUNOKMMUTE W3UCKBaHWA Ha MC®O, npretn oT EBPONEACKUs CBIO3.
PezynTatte OT HaWWTE OAMTOPCKA NPOLEAYpu BbPXY CbLUECTBEHWTE 33 WHAMBWAYANHWA (PUHAHCOB OTHeT
caenkn ¥ cLBUTHA Ha [pyxecTeoTo ¢a pas3rnefaHn OT Hac B KOHTEKCTa HA (DOPMUPAHETO Ha HALETO MHEHWE
OTHOCHO WHAVEBUAYarHWs (OMHAHCOB OTYET KATO LANO, 4 He C Uen u3passeaHe Ha oTAenHO MHEHWe BhpXxy
Te3l CbLUECTEEHW CABNKN.

Joxnadeare ene epwn3ka ¢ 4. 59 om 3aKoHa 3a HezaguCuUMUA (PUHAHCOE odum cwanacHo 4. 10 om
PeznameHm (EC) Ne 537/2014

CBINACHO USUCKBAHUATA HA 33KOHE 33 HE3ABUCUMMUSA (DMHAHCOB OOMT BLE BPL3Ka ¢ 4n. 10 oT Pernament (EC)
Ne 537/2014, Hue foknagBaMe AOMBIHNTENHO U M3NoKeHaTa No-Aony UHOPMAaLINE.

- I'panT TopHToH OO[ e HasHa4YeHo 3a 3a4bMKUTENEH OAUTOP HA MHAWBUAYANHUA (hMHAHCOB OTHET Ha
Mpemuep dDoHg ALCUL] 3a roanHara, saeepwmnna Ha 31 AexkemBpu 2020 r. ot obwoTto cuOpaHue Ha
akunoHepuTe, npoeegeHo Ha 16 centemepun 2020 r., 3a Nnepwof oT efHa roguHa.
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OanThT Ha MHAVBUAOYANHWS (DMHAHCOB OTYET 33 roAMHATa, 3aBbpluMna Ha 31 aekemepu 2020 r. Ha
[pyecTBoTO NpeAcTaBNABA MbpPBa MOAVHA HA HENPEKBCHAT SHrAMUMEHT 32 3abIDKWTENeH oMt Ha
TOBa NpeanpunThe, M3BBLPILEH OT Hac.

B nogxpena Ha 0AMTOPCKOTO CTZHOBULLE HWE cMe NpeaocTaBunu B pasgen ,Kno4Hosn OgUTOPCKM
BBNAPOCK" ONUCAHWE HA HAW-BEXHWTE OLEHEHU PUCKDBE, 0B0oBLEHNe Ha OTrOBOpa Ha OJATOPA U BAKHN
HabnOeHYA BLB BPBL3KA C TE3W PUCKOBE, KOrATO & LenechobpasHo.

MoTebpxoaBaMe, Y& M3PaseHOTO OT HAC OJUTOPCKO MHEHWE € B CbOTBETCTBME C AOMLIHUTENHUA
JoKnas, npeAcTaBeH Ha OOUTHUA KOMMTET Ha [pyXecTBOTO, CbIMACHO W3MCKBAHUATA Ha un. 60 or
3akoHa 3a HesaBUCUMWUA HUHAHCOB OFUT.

MoTebpxaaeame, Ye He CMe NPEJOCTABANKM NOCOMEHUTE B “n. 64 oT 3aKkoHa 33 He3aBUCMMUA
bHUHaHCoB 0AWT 3abpaHeHK yCnyru U3BLH oaMTa.

MoTebp¥aasamMe, Ye Npu U3BLPLUBAHETO HA OOWTA CMe 3aNA3vnK CBOATE HE3aBUCUMOCT CNPAMO
OpyxecTeoTo.

3a nepuoga, 3a KOUTO & OTHACA U3BLPWEHWA OT HAC 3a0bIKUTENEH OQUT, OCBEH OAMTE, HUE He cMe
NpeaccTaBANy Apyry YCnyrv Ha [pyeCcTBOTO W KOHTPONMUPAHUTE OT HEMo NpeanpuaTus.

Mapui Anoctonoe
Ynpasuren

Peﬂ‘ICTpMpaH 0ONTOD OTrOBOPEeH 3a 0ANTa

MpanTt TopuTon OO0
OavTOPCKO APYXeCTRO

31 mapt 2021 r.
Benrapua, rp. Codus, Gyn. YepHu Bpbx Ne26\)




Mpemuep ®orng AACULY
WHonevayaneH uHaHCOB OTUeT
31 pexkemepn 2020 .

NHanBuayaneH oTyeT 3a (OMHAHCOBOTO ChCTOSIHNE

AkTuUBK MNoacHenue 31 aekemBpu 31 gekemBpwn
2020 2019
XWI. nB. XHn. nB.

HeTekyuin aKTuBH
MHBECTULWOHHN UMOTH 6.1 52 567 37 298

MalumHm 1 ChOpPBHEHNUR 7 1380 -

WMHBeCcTMUMA B ABLIEPHO NPEANPUATUE 8 9 440 -
63 387 37 298

Tekywmn aKTuBHU

TBproBekn 1 Apyrv (OMHAHCOBN B3EMAHNSA 9 6 680 6 994

Mpegnnalladus n Apyra aKkTMBm 10 2 066 3

[Mapw 1 NapUYHK eKBUBANEHTN 1M1 116 75

8 862 7072

VHBECTULMOHHY UMOTH ABPXAHK 3a npoaaxba 6.2 5906 6 625

060 aKkTUBK 78 155 50 995

Co6GCTBEH KanuTan U nacueM

CobeTBeH Kanuran

AKUMOHEpeH KanuTtan 12.1 1 800 650

MpemMuep peaeps 122 10912 -

HepasnpegeneHa ne4yanta 6 352 6148
19 064 6798

Macueu

HeTekyuwn nacueu

OwnrocpoyHy saemun 14 51114 31 300
51114 31 300

Tekywu nacueu

KpaTkocpouHu 3aemy 14 7582 11 432

TBProsecky U pYyru 3a0bKeHUA 15 392 1 460

KpaTKoCpOUHU 334bIKEHWA KbM CBBP3aHn nuua 24.2 3 5

7977 12 897
OB61wWwo nacueK - 59 091 44 197
06110 cOOCTBEH KanuTan U Nacuemn 78 155 50 995
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fipemuep ®ong AOCKUL
VHameuayaneH oUHAHCOB CTYET
31 pexemepu 2020,

NHaveunayaneH otyeT 3a nevanbara nnu 3arybaTta
N Apyrus BceobxeaTeH [oxon
3a roguHarta, npuknoysalla Ha 31 gekemepu

MoAacHeHue 2020 2019
XMA. AB.  XWN. NB.

MpomAHa B cnpageAnvBaTa CTORHOCT Ha

WHBECTULUWOHHU YMOTU 6.1 1892 360
MNpyxoau oT Haemu 6.1 70 111
Nevanfa ot npogaxba Ha HETeKyWMW aKTMBK 16 35 -
Opyru npuxoau 17 1133 2545
Pasxoaun 3a MaTepnanu 18 (11) -
Paszxoamn 3a BBHLUHW yChyri 19 (230) (110)
Pasxoau 3a nepcoHana 13 (32) {58}
Pasxoamn 3a amopTnsauiv Ha HeuHAHCOBKU SKTUBU 7 {2) -
Opyru pasxogw 20 {226) (210}
PasxogM 3a o4akpaHu kpeautHi sarybu, HeTHO 9 (189) (122)
Mevyanba oT onepaTMBHA AEHHOCT 2 440 2516
PUHaHCOBK pasxcau 21 (2 236) (2 336)
MevanGa 3a roauHaTa 204 180
06wWwo BceodXBaTeH JOXO4 3a roguHaTa 204 180
Hoxoa Ha akuma: nBe. nB.
OcHoOBeH goxoa Ha akuma 22.1 012 0.28
[

o . ——

CbcTaBun: " “ManbnHuTenen aupekTop;: L1 : ?‘}::' T2,
IMTﬂ Wnuesa/ /AnToHNA BuanHnuesal
Hara: 24 mapt 2021 1.,

C oguTOpcKU goknaa ot gata 31 mapt 2021 r.

FpanT TopHToH OO, OAUTOPCKO APYXECTBO
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MOACHEHUATA KbM UHAVBAAYANHWA hUHAHCOB OTYET OT ¢TR. 5 Ao cTp. 35 NpencTaniaBar HepasaenHa vyacT oT
Hero.



Mpemuep Pong AACKLY,
WromBuayaneH hUHaHCOB OT4HeT
31 pekemepn 2020 .

NHavBrayaneH oT4YeT 3a NPOMEHUTE B CODCTBEHUS
KanuTan 3a roguHaTta, npuknioyvsaLla Ha 31 gekemspu

Bcuukm CYyMH Ca NpeacTaBeHU
B XMN. NB.

Canno kbm 1 anyapu 2020 r.

Emuena Ha akumm
Coenku ckc coBcTBEHMUUTE

MNevanba 3a roguHaTta
060 BceoGxBaTeH A0X0A 3a rogMHara
Canpo kbm 31 gpekemepu 2020 r.

Bcuuku cymu ca npeactaBeHuM
B XMI. NB.

Cango kbm 1 aHyapu 2019 r.
MNevanba 3a roauHarTa

OBwWwo BCceobXBaTEH AOX0M 3a roAMHaTa
Cango kM 31 pekemepy 2019 1.

Unuesa/

ChcTraBun:

{Mapwa

OaTta: 24 mapT 2020 r.

C oauTopcku aoknag ot pata 31 mapt 2021 r.

MpanT TopHTOoH OO, OANTOPCKO APYHECTEO

AxuvonepeH [lpemueH HepaznpegeneHa OBwo
Kanutan peseps neyanta cobcTBeH
Kanutan
650 - 6148 6798
1150 10912 - 12 062
1150 10912 - 12 062
- - 204 204
- - 204 204
1800 10 912 6 352 19 064
AxunoHepeH Hepaznpeaenena OBwo coberBeH
Kanutan nexanba Kanutan
650 5 968 6618
- 180 180
- 180 180
o 605 6148 6798
— _. -' ) ._I
UanbnHuTeneH aupekTop: - T tee—

IAHTOHIIH BuguHnueBa/

Mapuit ANOCTOROB, YNpaBUTEN U PEMUCTPUPaH OGMTOP OTFOBOPER 34 OAMTa
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MosicHeHuATa KM MHAVBKAYANHUA MHAHCOR OTYET OT CTP. 5 40 CTP. 35 NpeACTaBNABAT HEPA3fenHa YacT oT

HEero.



Mpemuep Pong AOCUL 4
WnavengyaneH MHAHCOB OTYeT
31 pexkemepu 2020 1.

NHavBmayaneH oT4eT 3a NnapuyHUTE NOTOLM
3a roguHaTta, npukniyeaLla Ha 31 gekemspu

MoaAcHeHue 2020 2019
XWN. NB.  XWN. NB.
OnepaTuBHa A€WHOCT
MocTbnnenns oT Haemu 1 NPoLAaK0a Ha MHBECTULIMOHHW UMOTH,
BKMIOUWTENHO aBaHcK U 0Ge3LLUSTEHURA, HETHO
MnawaHma 3a NoKynka Ha UHBECTULIMOHHN UMOTW, BKITIOYMTENHO
NpeaoCTaBeRn aBaHCK

2518 5348

(17 895) (1 864)

MnawaHva KbM gocTaBunyn (175) {134)
MnawaHua KM NepcoHan U OCUIypPUTENHN UHCTUTY LMK {30) {62)
MocrenneHus oT/ (NNallaHuna 3a) AaHbUW PasnUYHK OT AaHBK 900 (593)
BLPXY A4OX048, HETHO
Opyrv nnawaxHua 3a onepatMeHa AelHOCT, HETHO (43) (16)
Heren napuyeH nOTOK OT ONEepaTMBHa AEHHOCT (14 725) 2 679
MNHBeCTULUMOHHA AeNHOCT
MnawaHus BLE Bpb3ka ¢ NpUgotueane Ha UHBECTULIMK B (11 040) .
ObLUEPHW OpYXeCTBa, BKNIOYUTENHO NPefoCTaBeHN aBaHCK
HeTeH napuyeH NoToK OT MHEECTULIMOHHA AeHOCT (11 040) =
PUHAHCOBA OEWHOCT
MocTsNNeHus 0T eMUTUPaHe Ha akuvK 12 075 -
MonyyeHn zaemu 14 20 051 19810
Mnawaxus No NonyyYeHn 3aemu 14 (4 227) (1 659)
MnawaHns Ha NUXBW U TaKCU MO 3aeMu 14 (2 054) (2 882)
Apyru nnawadua sa couHaHcosa elHOCT (39)
HeTten napuveH noTok oT hnHaHCcoOBa AEHHOCT 25 806 (2 631)
HeTHa npomsiva B Napu U Napyu4yHu eKBUBAINEHTH 41 48
MNapwn U NapMyHKM eKBUBANEHTM B HAYANOTO Ha roguHaTa 75 27
Mapw u napuyHu EKBMBaﬂ){HTH B Kpasa Ha roguHara 11 116 75
' J - —

ChcraBun: ] { N2nbnHUTENEeH gUpeKTop;~= — ‘E”'f’f—':_-_f

{Mapusa/Unuesa/ [AHTOHMA Buannnuesal
Nara: 24 mapr 2021 1.
C oanTopcku aoknag ot gata 31 maprt 2021
FpanT TopHTOoH OO0, OAMTOPCKO ARYMECTRO
Mapuit AnocTonos, ynpaBuTen U perucTpupaH o,qump my&ﬂﬁp% p.g% .ti (;*\
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MoacHeHWATa KbM UHAWBUOYANHWA MHAHCOR OTHET OT cTp. 5 Ao cTp. 35 npedcTaBnABaT HepasdenHa YacT oT
Hero.



Mpemuep ®owg ADCUL, 5
WHouenoyaneH bWHaHCOB OT4eT
31 gexkemepw 2020 T.

[osicHEHNs KbM MHAMBUAYANHUSA (PUHAHCOB OTYET

1. MpeameT Ha gelHOCT

OcHoeHaTta geiHoct Ha Mpemuep ®ong ADCKHL ce chbCTOM B CEKIOPUTU3ALIMA HA HEABUXMMN UMOTH.
OpyxecTBoTo € peructpupado B Teproeckus pervetep ¢ EMK 148006882,

Mpemvep $onn AOCULL npuTexaea nNUUeHZ 33 W3IBLPLUBAHE Ha ASAHOCT KaTto QPYKEecTBO Cbe
cneuuanHa WHBecTUUWOHHa uen, winaneH oT KomucnaTta 3a chuHaHcoe Hagpzop ¢ peweHne Ne 19-
JWUCL ot 3 anpun 2006 r.

TpeTo nuue nNo cMUuchbna Ha Yn. 27, an. 4 ot 3CHULUEC (oBcnyxeailo ApyKecTBO No CMUCHNa Ha Y.
18 oT 3ACUL, (oTMm.)) Ha MNpemunep Poug AOCUL e Ctop MenngxmeHT 1 ECO.

CepanvweTo n agpecsT Ha ynpasneHue Ha [ipyxecteoTo e rp. BapHa, yn. ,Llap Acen® Ne5,

Akuynute Ha MNpemuep ®ong ALCUL ca perucTpupaHy Ha Brnrapcka doHgosa Gopca Codua ALl 1 ce
TBPryBaT Ha anTepHaTueeH nasap (BaSE), cerMeHT 3a ApYKeCcTBa CbC CNellanHa UHBECTUUWOHHS
uen.

AbnroBuTe MHCTPYMEHTW Ha Mpemuep ®oHg AQCWL ca perucTpupanmn Ha Brnrapcka choHaoea Bopca
Al 1 ce TbprysaT Ha 0CHOBHUA nasap (BSE), cermeHT obnurauuu.

CucremaTa Ha ynpaeneHve Ha [py>XecTBOTO e 85HOCTENEHHa, CHCToRALWE ce 0T CHBET Ha AUpeKTopuUTe
B CMeQHUA CbCTaB:

— [JOennua Aumutposa Kykywesa — npefacegaren Ha CbBeTa Ha AUPEKTOPUTE;
—  AHToHWA CTosHoBa BuamHnuesa —4neH Ha CbBeTa Ha AUPEKTOPUTE;
— [Jecwncnaea Benwvkoea MeaHoea — 4neH Ha CkBeTa Ha gupexkTopure.

OpyecTBOTO ce NpeAcTarnaBRa w ynpasnaea oT MsnbnHutennus avpektop — AxTonna CTosHOBa
BuguHnuepa.

Kbm 31 gekemepin 2020 r. B JpyecTBOTO UMa ABE NUL@ HAETWU NO TPYACB ACroOBOpP.

Kem 31 gexemspu 2020 r. kanutansT Ha Apyxecteoto e 1 799 999 ns., pasnpepened s 1 799 999
Epos obukHoBeHW BesHanu4HKu, NOUMEHHW akuMK C NPaBo Ha rnac, AVBWAESHT N NMKBUAALMOHEH AATT Y
HOMWHaNHa cToiHocT 1.00 nB. 33 epHa akums. OcHoBeH akyuoHep e Heo NoHgon Kanutan Al
nputexasaw 54.39 % oT kanuTana Ha [Ipy»ecTBoTo. YUUTC MHCTPYMEHTUCE ThpryBaT Ha brnrapckata
thongoea Gopca AR

2. OcHOBa 3a U3roTBAHE Ha MHAMBUAYANHNA (PUHAHCOR OTHET

WHamBuayanHusiT OUHAHCOB OTHYET Ha [pY»KECTBOTO & ChCTABEH B ChOTBETCTBME ¢ MexayHapoaHuTe
cTaHaapT™ 3a UHaHCOBO oT4YWTaHe (MCOQ), paspaboTteHu u nybrnukysaHu oT CbueeTa no
MEXAYHAPOAHN CYETOBOLHW cTaHaapTu (CMCC) u npueTn oT EBponeiickua cbios (MCPO, npuetu ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 or [onbnHuTEnHUTE pasnopeatin Ha 3akoHa 33
CYETOBOACTBOTO, npunoxum B Bwnrapus, TepmvdbT ,MCPQO, npuetu ot EC" npepcrasnssar
MexgyHapoaHuTe cuetoBogHu cravaapt (MCC), npuetu B cwoTeetcTaue ¢ Pernament (EO)
1606/2002 Ha Eeponefickua napnaMeHT W Ha ChBeTa.

WHAMBUAYANHUAT (OMHAHCOB OTHET € CLCTaBeH B Bbnrapcku Nesa, KoeTo e dhyHKuMoHanHarTa eanyTa
Ha [OpyxecTBoTo. BCuukm cymyn ca npeacTaeeHn B XUnsaw nesa (Xun. nB.) (BKNOYUTENHO
cpaBHUTeNHaTa nHdopmayus 3a 2019 r.), OCBEH aKo He € NOCOYEHo ApYro.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 38 ChCTABAHETO U AOCTOBEPHOTO NpeAcTaBAHe Ha uHcbopmaumaTa
B HAcToALWMA (hMHAHCOB OTYeT.

Toan PUHAHCOB OTYET € MHOMBWAYaNEH. [IpyXECTBOTO CbCTaBsA M KOHCONWAWPEH (MHAHCOB OTHET B
choTBETCTBME ¢ MexayHapogHuTe cTaHaapTy 3a guHaHcoso oTuutane (MCPO), paspaboTeHun u
nyénukysaHn oT CbBeTa MO MEeXAYHapoaHu cHeTosogHW cTaHpaptyw (CMCC) wn npuetn ot
Eeponeiickna coros (EC), B KOATO MHBECTULIMUTE B AbLUEPHU NPEANPUATUA Ca OTYETEHY 1 ONOBECTEHN
B croTBeTeTEME ¢ MCGO 10, KoHconmanpaHi UHAHCOBK OTYETH .

C uen nocruraHe Ha npeAcTaBAHE B MHAMBMAYanHWS HUHAHCOE OTYET, AABaAll0 NO-yMECTHA
WHGOpMALMA 32 XapaKTepa Ha OCHOBHATA JedHOCT 1 edexTa oT onepauun u Apyru cubutus unu



Mpemuep ®ong AOCKUL 6
NuonBuiyaneH (bMHAHCOB OTHeT
31 pexemspu 2020 r.

YCNOBMWSA BbpXY (PUHAHCOBOTO CLCTORHWE Ha [ApyECTBOTO, HAKOW OT eNneMeHTUTE ca NPeacTaBeHu no
PasnnyeH HavuH B CpaBHEHWE C FOAULLIHUA MHAKBUAYaneH huHaHCoR oT4eT 3a 2019 r. MpomsHaTa ce
otHacs Ao OtyeTa 3a (PUHAHCOBOTO cbeTosiHue, OTyeTa 3a nevanbarta wnv sary6aTta wm apyrus
eceobxeareH goxod n OTHETa 3a NapUqHUTE NOTOLM U Kacae €AMHCTBEHO HAYMHA Ha NpeAcTaBAHE 33
cpasHUTENHWUA nepunoa 2019 r. Ha cnegHUTe NO3ULWK;

- Cyma B paamep Ha 3 xun. NB., CBbpaaHa ¢ NnpeannaTeHn pasxoau, € NOCOYEHa B HOBA NO3ULMA
Jpeannalanus v Apyru akTuen" kato e Buna npeknacuuumnpala B HaManeHne Ha no3nLns
-~ TBPrOBCKU W APYIM B3eMaHNA";

- Cywma B pasmep Ha 44 xwun. ne., CBLP3aHa C NPenNaTeHy pasxoau BbB BphL3Ka ¢ GaHKOBK
saemy n obrnurayuoreH 3aem, € npeknacupuunMpana oT nosvuus ,THbProBCKW U ApYyru
B3eMaHus" B HaManeHwe Ha nosuuyvm KpatkocpodHy zaemu” ¢ 34 xun. ne. u ,JdbArocpoyHn
saemn” ¢ 10 xun. na.;

- Cyma B pasmep Ha § xun. nB., CBbp3aHa CbC 334LMKEHWUA KbM KIMIOHOB UM YNPABMNEHCKM
nepcoHan, & npeknacuuunpaHa ot NosuLina , TEProBCkU M LpYrN 3a0bIKeHus" B yBenuJueHue
Ha nosuumns ,KpaTkoCpouHmK 3afb/MKEHUS KbM CBBR3aHU nuua’

- Cywma B pasmep Ha 174 xun. NB., CBbP3aHa C pasxoaU 33 MeCTHM JaHbuUW U Takoy W Takca
butoBM oTNaabuW, e npernacuduuMpada oT nosuuns ,Pasxogv 3@ BbHWHW yorym® Ha
nosvumns LApyru pasxogu’;

- Cywma B pasmep Ha 36 xun. NB., CBLP3aHA C pasXxoan 3a NUXBK 33 HENNaTeHW B CPOK SaHbYHK
3a4bMHeHNA e npeknacuduumpada oT no3uuusA ,PUHAHCOBKM pasxogn’ B yBeNWYeHMEe Ha
nosvuyua Jpyrn pasxoau’;

- Cywma B pa3sMep Ha 122 xun. NB., CBbLP3aHa C Pasxogy 33 KOPEKTWB 33 OYaKBaHW KpeguTHU
3aryBu e noccyeHa B OTAENHa no3uumns ,Pasxoamn sa oyaksaHu KpeauTy 3arybu, HETHO" KaTo e
Guna npexnacuduuyvpara ot nosuuua Jpyru pasxoau”;

- Cywmata B pazmep Ha 31300 xun. ne. Ha noavmuus JdbnrocpouHu 3aemu” obedwHABa
noamyuuTe ,3aQbiieHnsl No GaHKoBN 3aeMW HeTekywun" 1 ,3agbikeHue no obnurauvoHeH
3aem, HeTekyL ",

- Cywmara B pasmep Ha 11 432 xun. ne. Ha no3vuma ,KpaTkocpodHW 3aemu” obeguHABRa
noauuunTe ,3aabmkeHna no GaHKoBu 3aemm Tekyiuu” 1 ,3agsnxedne no cbnurayuoHer saem,
TERYLLYK";

- Noaugus ,MNocTenneHus oOT KNWeHTW" € npewmeHyeaHa Ha ,[ocTenneHus OT HaeMn Wn
npogaxba Ha WHBECTULMOMHM WMOTW, BKINOYUTENHO aeaHcn W 06Gesl|eTeHus, HeTHO' B
CcpaBHeHWe C rogMwHNA hHaHCoB oTYeT 3a 2019 ;

- Cyma B pasmep Ha 1 861 xun. nB., CBbp3aHa ¢ Npogakba Ha WHBECTULMOHHWM WMOTH, e
npeknacuuympara o1 noauwumna JocTenneHus, cBbp3ati ¢ npoaaxba Ha MHBECTULMOHHA
mMoTu® B no3uuua L MocTbnneHnAa oOT HaemW W npogaxba Ha WMHBECTULMOHHW KMMOTH,
BKITOMUTENHO aBaHCK 1 00e3teTeHnsa, HETHD";

- CymaB pasmep Ha 1 310 xun. ne., cBbp3aHa c aBaHc 3a npogaxba Ha MHBECTULMOHHWA MMOTW,
e npeknacuguunpada ot nosuyws lony4edd aBaHcu no npeasapuTenHy AOrosopu 3a
npoaaxba Ha WHBECTULMOHHA UMOTK® B nosvuus [locTenneHna oT Haemu v npogaxba Ha
WHBECTUUWOHHW UMOTU, BKITKOHUTENHO aBaHCU M 0Be3LeTEeHNns, HETHO",

- Cyma B pasmep Ha 2 (049 xun. nB., CBbp3aHa C Bb3CTAHOBABAHE Ha aBaHC 3a NOKYNKa Ha
WHBECTULMOHHM ¥MOTH, € npeknacuduumpana ot nosuuvs ,BbactadoseHW / (MpefocTaBeHun)
aeaHcu 3a npuaobueaHe Ha aktwen® B nozuumA ,locTbnneuma oT Haemu u npogaxda Ha
WHBECTULMOHHK MMOTW, BKMNIOMHMTENHO aBaHCKU N ODe3LEeTEHUS, HETHO,

MNpoMaHaTa He Ce OTHACA A0 HaJYMHA Ha OUEHABAHE Ha peknacuuuMpaHuTe No3uUMKu, a camo Ao
TAXHOTO NpeacTaBaHe.

H3zepHpedHo nonoxenue & bunzapus om 13 mapm 2020 2. 8o 13 mail 2020 2.

Mpe3 oTyeTHMS Nepuoqd AeRHOCTTa Ha ApyXecTeoTO Oelle NOBNWAHA OT CBETOBHATa NaHAemMus oT
Covid-19. B Havyanoto Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HoB kopoHaeupyc (Covid-19) B
CBeTOBEH Mawad, ce NosBUXa 3aTpyAHeHMs B OM3HeCa W UKCHOMWYECKaTa AEeWHOCT Ha peguua
nNpeanpuaTa U Lenid UKOHOMKYecKn oTpacnu. Ha 11.03.2020 r. CreToBHATa 34paBHa OpraHu3auvs



Mpemuep Pong AOCUL 7
WuaueuayaneH huHaHCOB OTYET
31 nexkemepu 2020 1,

00sBY HANWYMETO Ha NaHaeMus oT koporaeupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo chBpaHue
B3€ pelweHue 3a 065BsBaHe Ha N3BBHPEAHO NONOXKEHME 3a Nepuo] OT eAnH Mecell, Ha 24 mapT 2020
r. N2pnameHTbT Npue ,3aKoH 3a MepKUTE 1 AeHCTBUATA NO BPEMe Ha W3BLHPEOHOTC NONoXeHue,
obssero ¢ pelleHWe ua HapoaHoTo ckbpanue oT 13 mapT 2020 r, M 3a npeogonsABaHe Ha
nocneauunte (3arn. aon. — OB, Gp. 44 ot 2020 r, B cuna ot 14.05.2020 r.)*. Bnocnegcreue,
W3BBHPEeOHOTO NnonoxeHwe Ge yaALMmKEHO C Ole eANH MECeL W ocTaHa B cuna A0 13 main 2020 .

MzebHpedra enudemuyna obcmaroska 8 bunezapus om 14 mad 2020 2. 0o 30 anpun 2021 e.

Ha 13 mai 2020 r. MuHuctepckuar cbeT 008BM USBBHpeaHa enmaemuyHa obCTaHOBKE, CYUTAHO OT
14 mai 2020 r., koaTo Bewe yabrKasaHa NeprogW4HO Npean USTUMAHETo Ha cpoka W. Kbm aaTara Ha
M3rOTBAHE Ha HMacToALWMA (PUHAHCOB OTYET, CPOKLT Ha WM3BbHpeaHaTa enugemudHa oficTaHoBka e
yOBIMKEH OT NpaBuTencTeoTo 4o 30 anpun 2021 .

Ecpexm om Covid-19 srpxy thunaxcogus omyem Ra npednpusmuemo npes 2020 &.

2020 roguHa Belwe paznvyHa - TA SOHECE NMPOMEHH B MHOPO ACNEKT) Ha NMYHUA 1N 0DLLECTBEHUS XNBOT
W pasTbpey ukcHomukuTe. Efpa nu rnobanHo saTBapsHe OT paHra Ha NaHaeMWsTa OT KOPOHABUPYC
MOXe fa ce oTpasu GnaronpuaTHC Ha KOATO U 4a € WKOHOMWKA B HelHaTa uanoct. Bowdko ToBa
pednekTupa MUrHOBEHO BLPXY OLArapcKkara U CBeTOBHATA WKOHOMMKA C pasfnyHa cuna B oTAeNHUTE
OTPACNNW. KaxkTo fnpu BCAKA eAHa Kpw3a, HaNbnHO HOPMAaNHO € NO-LUMKAWMHWTE CEKTOpW A8 YCeTsT
HanpexeHue focta no-6bLp30 1 [OCTa NC-CUINHO CNPSMO NO-HELUMKNUYHKTE.

NanpgemnaTa foBeae A0 3HAYUTENHA BONATUNHOCT Ha PIMHAHCOBUTE U CTOKOBWUTE Nazapu B bunrapus
W B cBeToBeH Mawab. PasnuuHu npasuTencrsa, BKNw4UTENHo bBbnrapua obsieuxa mepku 3a
NpPefocTaBAHE KakTo Ha (BMHaHCOBA, Taka W HAa HethMHAHCOBA NOMOLY 32 3acerHaTuTe CeKTOpU W
3acernaTute GuaHec opraHvsayuu.

Mpes mapT 2020 r. YnpaBuTenHuaT CbBeT Ha bbnrapckata HapogHa Gawka (BEHB) ono6pu
npunaraHeTo Ha ABLNroB MOPaTOPUYM C OrpaHiyveH CPOK Ha AeWCTBUE, KOWTO OCUIYPABAE BB3IMOKHOCT
33 NpomeHu B rpathnka 3a usnnawaHe Ha rnasHuuaTa WK NUXBUTE Mo 3a4bMKeHUATa No BaHKoBW
KpeauTn, Bes fa ce NPOMEHAT KMIOHOBKW NapameTpn No KPeanTHUA JOroBop. Xopara U OusHeca morar
Ja pascpo-aT 3aabLIKeHUATa C KbM ThpraBckuTe GaHkn 3a cpok A0 6 mecela, KORTO g4a uatvya go
31 gekemepu 2020 r. PascpodBanuTe 3aabnxeHus Tps6ea aa ca 6unu pefoBHo obenyBaHW unu ¢
npocposive He rnoseve ot 90 AHW kbm 1 MapT 2020 T.

MNpemuep ®org AICUL ce Bb3non3ea OT Bb3MOXHOCTTA 32 OTCPOHBaHE Ha NnallaHdusTa Ha rhasHuUm
M MXBW NO 3aJbIBKEHMSATA CU MO BCUMKMTE WHBECTULUMOHHW GaHKOBU KPEeAWTW, OTTOBAPALUM HA
YCNOBUWATA, 3a CPoK OT 6 meceua (o1 M. mapT 2020 r. go m. asryct 2020 r.), KOUTO BAXA yAOBNETBOPEHN
OT oBcnyKeawmTe GaHKy.

Mpes mecey centemepn 2020 r. HaHkUTe — XpPeguTopK 3aNo4vHAXa Ad Bb3CBHOBABAT PErynsipHOTO
cbbUpane Ha NUXBY, CHOTHOCUMM U ABITKUMK CNOPea NaAeXHWTE UM JaTh.

Mpes mecev, gekemepn 2020 r. BHB oaobpu aHanorvyHa Msipka 3a Cpok Ao 9 meceua, a 3a nonssanute
npeaxoaraTa MApPKa CBOTBETHO JONBAHUTENHY 3 Mecela.

Mpes mecey anyapu 2021 r., Mpemuep donag AQCKL ce eranonzea v oT BTOpaTa MsApka Ha BHB 3a
pascpoudBaHe Ha NNallankuaTa Ha MaBHULY U UXBU NO 330 bIKEHWATA CV 38 CPOK OT OLLE TPU MecaLa.

fNasapbT Ha HeABUXMMW WMOTU € YacT oT rnobanHarta MKOHOMUYEecKa CuCTeMa W KaTo Takbe TOW
OTpasfea TEHOEHUNMTE B CBETOBHATA MKOHOMWKA W C& BNUAS OT paanuyHU iakTopy ¢ PermoManHo 1
MEXAYHAPOAHO 3HavYeHUe. 3a pa3nuka oT huHaHCoBUTE Nnasapu, KoMTo ca DLP30 NMKBUAHK, NAa3apLT
Ha HEABWHMMMWN UMOTK CE XapakTepusnpa ¢ no-baseH TeMn Ha USMEHEHUS. AMONUTYAUTE Ha NPOMeHK
B LleHUTEe He ca TOMKoBa roneMu B CpaBHeHWs ¢ Apyru nazapu. Bouuko ToBa xapakrepusupa
HEABWKUMUTE MMOTUN KaTO MpegnovnTaHu u aTpakTuBHN aKkTUBY B CPABHEHWE C Jpyri KnacoeBe aKkTuen,
KoeTo o6ycnoBu NHBECTULIMOHHA aKTUBHOCT.

MbpeoHaYanHoTO ovakeaHe Ha CHEETA HA ANPEKTOPUTE 33 Bb3MOKHOTO Bb3ALACTBIUE Ha NangeMusaTa
BLPXY (IMHAHCOBOTS ChCTOAHWE Ha [pyxecTecTo Delle CBBP3AHO C BEPOATHOCTTA 33 3HauuTeneH
CNaj B UEHUTE Ha MMOTUTE B CTPaHATA NMOpaAM CbLUECTBEHATA WKOHOMUYECKA HecurypHocT. Mpes
nepBara nonoewHa Ha 2020 r peanHo ce yceTuxa W NbpeWTe Nocneauun B OTOENHWTe OTpacny
seneactene Ha rmobanHara naHaeMust - MHOMO NPOMEHU B pPasnUYHWUTE OTPaCIM U HEraTUBHY
nocneauum 3a UKOHOMUKATA Ha CTpaHaTa Hi. OQuakBalle ce Kpu3a B CeKTOpa Ha HeABWKUMWUTE WMOTU.
MasapbT Ha UMOTU € YHKUMA KakTo Ha obLUaTa MKOHOMWYECKa KapTuHa, Taka u Ha DusHeca Ha
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KNWEHTUTE — KynyBadw, NPogasadi, HaeMaTenu, WHBEeCTUTOPK. 3a Pasnuka OT (DMHAHCOBMTE Nasapu
o6aue, TOW pearupa Ha NpoMeruTe ¢ U3BecTHO 3abaBAHe. OCHOBHA XapaKTepucTuka Ha To3u nasap e,
Y€ HegBWKMMMTE WMOTU NPOABMKABAT Aa WIIMEXAAT OTHOCUTENHO aTPakTUBHW B CpPaBHEHWE C
APYrUTe KNacoBe akTUBM, KOETO A0BEAE A0 UHBECTULIMOHHA aKTUBHOCT.

MNpes nupearta nonosuHa Ha 2020 r. CBETOBHATA MKOHOMWKA Beile yaapeHa OT nocneauuuTe or
naHgeMuaTa NpudUHeHW oT noseaTa W passutueTo Ha Covid-19. MbpBOHaYaNHOTO BbL3JEUCTEME,
AbITKAWO Ce Ha HENOArOTBEHOCTTa Ha Xoparta u BuzHeca kbM nofobHa HenNpeaBuaeHa cUTyaums,
Getue cBbp3aHo C HamaneHa akTUBHOCT OT CTpaHa Ha KynyBauuTe, KOETO A0BEAE B A0 c¢naa B 6pos Ha
CKMYEHNUTE CAENKKU C HEABWKUMW UMOTIW. B cpefaTa Ha roguHaTta Makap # NNasBHo, CUTyauunTa cpeq
Kynyeaun 1 npogjasayun ce pasaewmxu. Bbnpekn ye HacTpoeHWATA Ha KyNyBayYuTe ca KbM CbLECTBEHOD
NOHMXKEeHWe Ha LeduTe (noeede ot 30%), B cneacTene Ha 3aGaBeHn UKOHOMUYECKW NoKasaTenw, To
Takbe He Oe oT4eTeH. [a3apsT ce Bb3CTaHORM B MHOTO FONAMAa CTENEH Crea NeTHUTe Meceun Ha 2020
r- 1 fgopu 6e OTYETEHO MekD yBEeNWYaBaHe Ha MuHTepeca KbM HAKOA BuUgose aktmeu. Cnopef
CTATUCTUNECKMTE AaHHW He Ce HabnwgasaT CepUO3HU KOPeKUMM B UEHUTE Ha HeOBWXMMKUTE WMOTH
npes 2020 r. OcHOBHO TOBA Ce ALK Ha CEXPaHEHOTO THPCEHE HAa MUMMLLHK MMOTW W napuenu.

ChbluecTBeHa TeHASHLMS, KOATO Ce OTKpoW npes 2020 r. e, Ye KOpOHaBUpYC KpU3aTa onNTUMU3Mpa
npouLeca Ha NoKynka Ha HEeABWKUMA UMOTYW, 0COBEHO Npu MKUMNUWHUTE UMOTU, T KaTo Ha naszapa
OCTaHaxa &aKTUBHU nNpedMMHO MOTUBUMpaHWTe KynyeBadKn, KOWTO Ca roToBM Aga NPUCTBNAT KbM
3aKkynyBaHe Ha UMOoT.

PrKOBOACTBOTO Ha [IpYXEeCTBOTO MPOBEXAA MOCTOAHEH MOHUTOPWHE BbPXY BCUUKM MKOHOMUHECKN
NOACEKTOPU Ha nasapa Ha HeaswxuMuTe UMOTW. [Mpes nepuoga ca ce ouvepTany ChneaHuTe
MaKPOWKOHOMWYECKW TEHAEHUNN:

- OMEKBAHO XOTENWEepCKWAT BUsHec, aduc peTelinbpUTe U TLProBUMTE Ha ApebHO NoHeCcoXa
€AHW OT HAaN-TONeMUTe NKCHOMUMYECKW YAapK B CNeJCTBME HA NaHAeMuaATa, KaTo ocTaHanara
4acT OT nasapa Ha HeABWXMMW WMOTW OCTaHa OTHOCUTEMHO HesacerHata. MMerHO B Tesu
cexkTopu ce Habnogaeaxa Han-CeposHUTE NOCAEAUUW B CNEACTBUE HA KOPOHaBMpyCa.

- [lpv TbProeckuTE NNOLWU C& OTHETE O-aKBaHusA cnaj, nasall Ha hoHa Ha 3anassaHe Ha HUBaTa
Ha npegnaraHe oT Kpas Ha 2019 r. » AbmkKall ce Ha OrpaHu-UTENHUTE MEPKU BLBELEHN OT
NPaBUTENCTBOTO ¢ LEN OrpaHnYaBaHe Ha pasnpoctpaneHrmeto Ha Covid—19 - ocobero npu
ronemMuTe ThbPrOBCKKM OBEKTH, 3aBEASHUATA 1 pecTopaHTuTe npes uanara 2020 r. Haik-vectata
MApKa 3a crnpaBsaHe ¢ NOCMneguuUTe OT 3ApasHaTa Kpusa, NPUNoXeHa OT HaemaTenwuTte, e
NpeforoBapaHe Ha HaeMuUTe.

- B cermenTa Ha oduc nnowwnte ce Habnwgasalle No-mManko TbpceHe, KOeTo JoBede 40 Cnag
B HAEMHUTE L{eHU, HO CPEJHOCPOMHWTE NPOrHO3KW €a 3a ouakeaH pbeT npes 2021 r Hanuue ca
NPEANOCTABKMA 38 pa3BUTUE Ha TO3W GEKTOP OT Na3apa Ha HeJBWXUMW WMOTU.

- WnpyctpuantuTe umotr npes 2020 r. Bsxa paseynBaHy rmaeHo o1 BMsHec urpaqmn CBbp3ani ¢
TbproeuaTa Ha efpo W fpebHo Ha Bbp3o 0BOPOTHW CTOKM, KAKTO W drapMaluna. Hanwue ca
NPEANOCTABKN 38 PA3BUTUE Ha TO3M CEKTOP OT Na3apa Ha HEABWXMMU WMOTHU. KaTO OCHOBHAE
NPHUYUHA B CPeJHOCPOMEH NNaH MOXe Aa ce pasrnexga O4aKBaHOTO W3HacsHe Ha GuaHec
npouecy ot Kutain u Mugua kem Erpona. bwnrapua e egHa o1 arpakTUBHUTE O8CTUHALMK B
EBpona c KOHKYPEHTHI NPpeaumMcTBa KaTo YNEHCTBOTO CU B EBpONEACKUA ChIO3, KEYECTBEHOTO
obpasoeaHue 1 kBanMduKaunATa Ha KagpuTe, HUCKITE ONEepaTUBHN Pa3xoaun.

PBKOBOACTBOTC HE OTYATA CLLUECTBEHO BITMAHWE HA KOPOHABMPYC NaHAEMUNTa BLPXY OnepaTuBHaTa
1 MHBRECTULMOHHA NONUTUKA Ha [lpyKecTBOTO.

[MporHosuTe 3a passUTUE Npes 2021 r. ca nasapbT Ha HEABWXUMW UMOTK 4a OBbae AOMWHUPaH QCHOBHO
OT MeCTHW MHBECTUTOPRW. Ouakea ce Bce NO-ronAMa aKTUBRHOCT BLB BCHMYKW CEKTOPW HAa Nasapa Ha
HeABWXKUMKM MMOTH, ocobeHo npes BToparta nonoeuHa Ha 2021 r., B cnegcreve Ha sacwnealjara ce
MaCcoBa BaEKCMHAUWA K Bb3CTAHOBABAHETO HA2 HOPManHWA HavlH Ha XUBOT K BusHec aktueHocT. ToBa
we Ovae beHKLII/IH 1 33 NOKaYBaHe Ha BRb3BPaLEaemMocTTa OT UHBECTALMA B HEOBWKUMW UMOTW.

lpunazane Ha ApuUHYUNa-Npednonoxenue 3a delicmeawo npednpuamue

DUHAHCOBWUAT OTYET & ChCTABEH NPW CNAa3BaHe Ha NpUHUWMNA Ha AeRCTBALLO NpegnpusaTUe W KaTo ca
B3ETW NpPedBua Bb3MOMHUTE edekTM OT NpoAblKaBalyoTe BL3ASACTBAS Ha naHgemuATa oT
kopoHasnpyc Covid-19.

BeposTHo e pga wma n Hpaewmn BB3OEACTBUA BBPXY AeWHOCTTa Ha [pyXecTeoTO, CRBLP3aHU C
BOMATUNHOCT Ha Nasapa Ha MMOTWTE B Bbhrapus M € Bb3MOXHO Aa UMa HeratueeH edekT Bbpxy
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cnpaBeAnuBaTa CTOMHOCT Ha MHBECTULIMOHHWTE UMOTH, NPUTEXEBAHM OT [IpYKECTBOTO B pe3ynTaT Ha
Covid-19.

HAopu v kb gaTaTa Ha CbCTaBsHE Ha PUHAHCOBMA OTYET Ca B CANA 3a0PaHK 3a MbTyBaHe, kapaHTUHHM
MEPKW W orpaHuyeHns. busHecsT TpabBa [a ce CnpaBA ¢ NPEAN3BUKATENCTBA, CBbP3aHN C HaMaleHw
NPUXOAMN N HapPyLUEHN BepUri 3a A0CTaBKN.

B Te3n ycnoBua puKOBOACTBOTO Ha [pyKeCTBOTO Hanpasn aHanni ¥ NpeLeHka Ha cnocoBHoCTTa Ha
Apy*ecTeoTo A3 NpodbLITKK CBOATa AeMHOCT KaTo AeicTeallo npeanpusTue Ha 6a3a Ha HanMYHaTa
WHbopmauusa 3a NpPeaBuanMoTo bbdelle u CLBETBT Ha AVPEKTOPWTE OYaKBa, Ye [pyXecTBoTo uma
ACCTaTBEYHO (DUHAHCOBW Pecypcu, 3a 4a NpoAbikM ONepaTWBHaTa oW AeMHOCT B B6nusko Bbaewe v

npoabmKasa Aa npunara npuHuvna 3a aefcTeawlo npeanpusaTWe NpU K3roTBAHETO Ha OUHAHCOBWS
OTHET.

3. Mpomenn B cueTOBOAHATA NONUTUKA
3.1. HoBu cTaHaapTh, Bneanu B cuna or 1 AHyapu 2020 r.

Apy»ecTBoTo NpUNara cnefHUTe HOBY CTAHAAPTH, U3MEHEHUA W Pa3SiCHEHUA, KOMTO Ca BMNEanu B cuna
Ta3W rogvHa U ca KaxkTo cnegsa:

MCC 1 u MCC 8 (namenenn) - Jech MHULIMA HA CBHLWECTBEHOCT, B ¢una oT 1 AHyapu 2020 r., npuetn
ot EC

LlenTa Ha u3mMeHeHUsITa € Aa Ce W3NOMN3Ba eHa U cbLua AehUHNLMS Ha CbLIECTBEHOCT B PAMKIATE Ha
MexgyHapoAHWTe CTaHOapTH 3a (PUHAHCOBO OTuMTaHe U KoHuenTyanHaTa pamka 3a (WHaHCOBO
OT4UTaHe. CBrNACHO N3MEHEHNATA:

& HEACHOTO MNPeacTaBsHe Ha cbllecTBeHata uHgopmMauva wnM CMEeCBaHe Ha CbllecTBeHa ¢
HecblecTBeHa MHMOPMAaLIMA UMa ChLUMA eekT KATo NPONyCKAHETO Ha BaXHa MHOpMaUna 1nu
HENPaBURHOTO W npeacTaenHe. [peanpusaTHATa peluasaTt Kos WMHhopMauus & CbLIEeCTBeHa B
KOHTEKCTa Ha (DWHEHCOBUA OTYET KaTO UANo; U

s ,OCHOBHUTe NOTpefiuTenn Ha MUHAHCOBW OTYETH C 0DLWO NnpeaHasHaveHne” ca Tesun, KbM KONTo ca
HacouyeHU QUHAHCOBUTE OTYETW W BKMIKMBEAT ,CHLIECTBYBAWM W MOTEHUWANMHM WHBECTUTOPN,
zaemMoaarenn n Apyru kpegutopmn®, KouTo Tpsabea ga pasyntat Ha PUHEHCOBUTE OTYETU ¢ 00LWo
npefHasHavYeHne 3a ronamMa YacT oT (DMHaHCOBATA MHRORPMALUA, OT KOATO Ce HYXAANT.

HueoTo Ha cbecTeeHoCT 3a BpyxecTBoTo € onpeaeneHo kato 0.5 % ot obuo npuxoau unw ot obuo
SKTUBKM Mnn OT 06O Nacuemn.

W3MeHeHna Ha pedhepeHuuuTe KbM KoHuenTyanHa pamka 3a ¢hMHaHCOBO OTYMTaHe B CUMa OT
1 aHyapwu 2020 r., npuetu ot EC

CMCC e nsgan npepaGoTeHa KoHUeNTyanHa pamka, KoATo BNu3a B cuna He3abaeHo. Pamka He Boaw
40 NPOMEHM B HWTO e€OWMH OT ChLLeCTByBalWTe CYETOBO4HWM CcTaHdapTw. Bunpekn ToBa,
NpeANpPUATAATA, KOUTO Pa34YKTaT Ha KOHUENTyanHaTa pamMKka Npu onpefensHe Ha CBoMTe CYETOBOAHH
RONUTUKKA 33 COENKA, CbOUTUS UNW YCNOBUA Ha AEWHOCTTA CU, KOWTO He ca pasrnefaHy Cneuuanto B
KOHKpeTeH CHETOBOAEH CTanAapT, We MoraT Aa npvnarart npepabotenara pamka o1 1 sHyapu 2020 1.
{TpeanpuaTua We TpABBA fa NPeLeHsT 4anu TEXHUTE CHETOBOAHWN MNOMUTHKU Ca BCE OLLE NoaxoasLm
CbrnacHo npepaboTeHaTta KoHUenTyanHa pamka. OCHOBHUTE NPOMEHN Ca:

e 332 [Ja ce nNOocCTUIHe LenTa Ha HaHCOBOTO OTYuTaHe ce (IoKycupa BLpXy ponsita Ha
PBKOBOACTBOTO, KOETO TpAbGBa 4a CNy»M Ha OCHOBHMTE NOTPeBUTENN Ha OTYETUTE

e OTHOBO Ce Habnsra Ha NpUHUMNA Ha NPefnasnNMBOCTTa KAaTo HeobXoOWM KOMMOHEHT, 3a Aa ce
MOCTUTHE HEYTPAIMHO NPeACTaBsHe Ha wHgopmMayuaTa

e neduHUpa Ce KOe € OTHUTALOTO Ce NPeANPUATIE, KaTo € Bb3MOXKHO A3 @ OTAENHO pUANHECcKo
NMUE WNW YacT OT NPEANPUATHETO
Npepasrnexgar ce onpefeneHuaTa 3a akTUB U NacuB
NpY NPU3HABAHETO HA aKTMBM W NaCUBK Ce NPEMAXBA YCMOBNETO 32 BEPOSTHOCT OT BXOAALUM UNN
U3XO4ALM NMOTOLM OT MKOHOMMUYECKW NMOM3N U Ce AOMBNBAT HACOKNTE 33 OTNUCBAHE
JaeaT ce AOMbIHUTENHY HACOKK OTHOCHO PasfyHUTE oLeHbYHY 6asu n
nevanara unw 3arybara ce onpefensT KaTo OCHOBEH NOKA3aTes 3a [elHOCTTa Ha NPeanpUaATETO
W ce NpenopkYea NPUXCAUTE N pa3xoanTe oT 4pyrua BceoBxBareH foxoj Aa 6baaT peunknupadn



Mpemuep Pong ADCULL 10
WHonemaoyaneH hMHaHCoB OTYeT
31 pexkemspu 2020 T.

npes nevanbara wnu 3aryGarta, KoraTo TORAa MNOBWWABA YMECTHOCTTA WNM AOCTOBEPHOTO
npeacTaBsiHe Ha PMHAHCOBUTE OTYETW.

LpyXecTBOTO € NPUNOXWNG CNEAHUTE HOBW CTaHAAPTW, W3MEHEHWS W pasACHeHUs Kbm MCQO,
paspaboTeHn u nyGnukyeaHu of CbBETa No MexXAyHapoAHW CYETOBOAHWU CTaHAAPTH, KOWTO ca
324BJPKUTENHN 3a npunarade OT rogullHUA nepuopg, sancuysaw Ha 1 aHyapu 2020 r., Ho HAmar
CbLLECTBEH e(IeKT OT NPUNaraHeTo UM Bbpxy (PUHAHCOBWA pe3ynTat W (PUHAHCOBOTO ChETOSIHME Ha
Ponga:

s MC®O 3 (nsmeHen) — OnpeaeneHue sa busksec B cuna ot 1 aHyapu 2020 r., BCE OWe He e
npuet o1 EC

s ameHerns Ha MCPO 9, MCC 39 u MC®O 7: Pethopma Ha pedepeHTHUTE NUXBEHU
npoueHTW, B cuna ot 1 anyapu 2020 r., npuetn ot EC

»  UWameHeHun Ha MCPO 18 HamaneHus Ha HaemuTe, cBbp3anHmn ¢ Covid-19, 8 cuna or 1 1oHK
2020, npvet oT EC

NameHerHns Ha MCPO 16 HamaneHua Ha HaemuTe, CBbP3aHu ¢ Covid-19, B cuna o1 1 1HK
2020, npvet oT EC

MNpomeHuTe KacaaT eqWHCTBEHO NU3WHICNONYYaTenuTe No JOrOBOPK 33 MW3UHT, KOUTO Ca Nomyyvunu
OTCTBNKA OT HAEGMHATA CyMa WKW HE ABJDKAT HAEM 33 ONpefeneH Nepuos ot Bpeme B pasynTaTt Ha
naHaemuATa oT kopoHasupyc Covid-19. B Toau cnyvail NW3WHrONoOAy-arenuTe MOXe Aa He cyurar
HaManeHnTe HaeMHW BHOCKW WMWK ONMpOCTEHUTE Haemu 3a nepuogute Ao unu npeau 30 oHn 2021 .
KaTo MOAMbUKaLIMA Ha NU3UHIOBWA JOTOBOP, HE3EBWCUMO Janu HaeMHWUTE CYMW BMOCMeaCcTBME ca
yeenuqeHu cnep 30 wHn 2021 T.

3.2.  CranpaapTi, 3MeHeHUA W PasACHEHUA, KOMTO BCe Olie He Ca BNE3NM B CMNa U He ce
npunarart oT no-paHHa garta ot [lpyxecTBoTo

Kbm patata Ha ogoBpeHue Ha TO3M (PUHAHCOB OTYET ca NyBNUKyBaHW HOBN CTaHAAPTH, NSMEHEHNS 1
pasfiCHeHWs KM CbLUECTBYBALUW BEYe CTAHAAPTW, HO He Ca BNEe3nu B CUNa WK He ca npueTu oT EC
3a (hMHAHCORATA roAvHa, 3anoysalla Ha 1 aHyapu 2020 1., ¥ He ca GUNn NPUIOXKEHU OT RO-PaHHa AaTa
ot [pyxecTeoTo. He ce oyakea Te 4a MMaT CbLUECTBeH edeKT BbpXy (MHAHCOBUTE OTYETW Ha
OpyKecTBoTO. PBLKOBOACTBOTO QYaKBA BCUMKK CTaHAapT¥ W u3MeHeHuA Ja GbaaTr npueTu B
CYETOBOAHATA NONUTWKA Ha [IpyKECTBOTO Npe3 MbPBUA Neprod, 3anoueau crneg Aarara Ha BNUM3aHeTo
UM B cura.

HPOMEHMTG Ca CBbp3aHu CbC CnegHnTe ctaHaapTw:

o WamereHna B MCC 1 Mpeacraeane Ha dvHaHcoBUTE 0TYeTW: Knacudukadua Ha nacuenTe KaTto
TEKYLYWM U HeTekywn, B cuna oT 1 anyapw 2023 r, Bce owe He e npuet oT EC

e Wamenenus B MCDO 3 Buznec komBuHaumu, MCC 16 MmoTu, malumHn M cbopbkexus, MCC 37
lMpoBWaKMK, YCNOBHY NACUBU U YCNOBHW aKTUBK, B cuna oT 1 aHyapu 2022 r., Bce OLe He ca nNpueTn
ot EC
FoaniwHu nogobperns 2018-2020 r. B cuna ot 1 aHyapu 2022 r., Bce ole He ca npuetu oT EC
WameHeHna Ha MCPO 4 3acTpaxoeaTenHy goroeopu - otnarade Ha MC®O 8, B cuna ot 1 axyapu
2021 r., BCe oLwe He ca npuetn ot EC

s WameHeHna Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 1 MCOO 16 Pedopma Ha NUXBEHUTE
nokazatenu - ®aaa 2, B cuna ot 1 aHyapu 2021 r., Bce oule He ca npueTtu oT EC

s MC®DO 14 ,OTcpodeHmn CMeTKW Npy perynupadi Luexn” B cuna oT 1 aHyapun 2016 r., BCe oule He e
npwet ot EC

o MC®O 17 ,3acrpaxosaTeniHu gorosopi” B cuna oT 1 aHyapw 2023 r., Bce olle He e npueT oT EC

4, CueTOBOOHA NONUTUKA
4.1. OGWHu nonoxeHus

Hail-3HauuMuTe CYETOBOAHM NOJUTMKW, NPUNaraHu nNpu WITOTBAHETO Ha TO3W MWHAMBUAYANeH
(PUHAHCOB OTUET, Ca NPEACTABEHN NO-A0SY.

PUHAHCOBUAT OTYET € U3rOTBEH NPU CRAsBaHe Ha NPUHLMNVTE 38 OUEHABaHE Ha BCHHMKW BWAOBE
aKTUBW, NacuBN, Npuxogn u pasxogu cbrnacHo MC®O. basuTte 3a oueHKka ca onoBecTeHn NoapobHo
No-HaTaTbLK B CYETOBOAHATA NONWTUKA KbM UHAVBUAYANHNSA (OMHAHCOBUS OTYET.
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Cnepga pa ce otbenexu, 4e Npu W3rQTBAHETO HA NPEACTABEHWA (UHAHCOE OTYET Ca W3NON3BaHU
CHETOBOAHM OLEHKW U AONycKanusd. Bbnpeku Ye Te ca GaampaHn Ha MHGOpMaLUa, NpejocTaseHa Ha
PBKOBOACTBOTO KbM A3TaTa HA W3rOTBAHE HA (PMHAHCOBMA OTYET, PeanHUTe pesynTaTh morat aa ce
pa3nuYaBaT OT HANPABEHUTE OUEHKN W AONYCKaHUs,

4.2, MNpeacraBAHe Ha (hUHAHCOBUA OTYET
dUHaAHCOBUAT OTYET e npefcTaseH 8 cboTBeTCTBME ¢ MCC 1 ,MNpeacTaBAHe Ha (DUHAHCOBKU OTYETU”.

DpyxecTBOTO NpeAcTaBs OTYeTa 3a nevanbarta unu sarybarta v apyrus BcecbxeaTeH JoX0d B €8UHEH
OTHET.

B oT4eTta 3a uHAHCOROTO CBCTOAHWE Ce NpeAcTaeAT LBa CPaBHWTENHW nNepuoga, Korato
OpyxecTroTo:

&) npunara cHeTOBOAHA NONUTUKA PETPOCNEKTUBHO;
6) npensvncnsBa PETPOCNEKTUBHO NO3WLUMN BLB DUHAHCOBKUS OTHET, WK
B) npexknacuduMpa No3vUun BLB UHAHCOBUA OTYET

M TOBA UMa ChLUECTBeH edieKkT BbpXy WHOpMaUuAaTa B OTYETa 38 OMHaHCOBOTO CLCTOAHUE KbM
HavyanoTo Ha NpexXoaHuAa nepuos.

B cnyvyauTe, B KOUTO WMa KOPeKUWW nO OTHOWEHWME Ha K.I'IaCVIqJVILWIpaHeTO Ha enemMmeHTuTE Ha
thUHAHCOBUTE OTHETW, CBOTBETHUTE CPABHUTENHWM AaHHW CBLUO ca ounu peknacuuunpany ¢ orneg
CCUrypABaHETO Ha CPABHUMOCT MeXy OTYETHWUTE nephodn.

4.3. NHBecTULNY B OLLEPHU NPeanpuATHA

OblepHy NpeanpuaTUs Ca BCUUKW NPEANPUSTUS, KOUTO CE HaMUpaT Nof KOHTpona Ha [JpyXecTBoTo.
Hanuue e koHTpon, korato [pyXecTBOTO e W3NOXEHO Ha, UNn MMa NpaBa BbpXy, NPOMeHNUBaTa
Bb3BPBLLUAEMOCT OT CBOETO YYaCTME B NPEAnpUsiTUETO, B KOETO € MHBECTUPAHO, U UMA BB3MOXHOCT
Ad OKake BBL3AEWCTEME BbPXY TasW BL3BPHLAEMOCT NOCPSACTEOM CBOWTE MPAaBOMOLLMA BbpPXY
NPEANPUATVETO, B KOETO € WHBECTMpaHO. B MHAuBUAyanHus (UHAHCOB OTYET Ha [pyXKecTBOTO,
WHBECTULMUTE B AbLUEPHU NPEANPUATUS C& OTUUTAT Mo CeSecTORHOCT.

4.4. Cpenku B yyXaecrpaHHa BanyTa

ChenkuTe B YyXKOECTpaHHA BanyTa Ce OTYMTAT BbB (PYHKUMOHanHaTa BanyTa Ha OpyxecTeoTo no
othuynanHiua obMeHeH Kype KbM garara Ha cagnkaTa (obaseHuA UKCUHr Ha Bbnrapcka HapogHa
GaHka). MevantuTte v 3arybuTe OT Ky PCOBW PA3NUKUA, KOWTO BL3HUKBAT NPy YPEXASHETO HA Te31 CAENKN
W NPeOLUEHsIBAHETO Ha NapUMHUTE NO3UUMK B YyXOSCTPaHHa BanyTa KbM Kpasa Ha OTYeTHUA Nepuoj,
ce NpusHaeaT B nevanbara wnw sarybara.

4.5, OTuyMuTaHe NO cerMeHTun
PrkoBoacTBOTO Ha OpyxecTsoTo onpegens ABa onepaTWBHU CErMEeHTa, KaKTo cnejga:

- JHeopwxumur wmotn® — duHancoBata WHPOpPMAUWA 3a CerMeHTa, C W3KNWYeHWe Ha
MHBECTULMMTE B AbLUEPHW NPEANPUATMA, HE C& Pa3nWyaBa OT onosecTeHaTa 3a [lpyKkecTsoTo.
DuHaHcOBUTE NPUXOAN U Pa3XoAW Ce BKMIOYBAT B Pe3ynTaTuTe Ha ONepaTuBHWS CErMEHT,
KOWTO PEACBHO Ce Npernexaar oT NULUaTa, OTTOBOPHW 32 B3eMaHe Ha ONepaTMBHK PeLLUeHUs.
WuchopmauusaTa OTHOCHO pesynTara Ha CerMeHTa, ce NPernexaa perynisapHo oT nuuara,
OTrOBOPHW 33 B3&MAHE Ha OnepaTUBHU PeLUEHWS.

- ,CneuuanuaupaHn JpyXectBa® — MHaHcoBaTa WHGoOpMmauns 3a CermeHTa BKI4YBa
MHBECTUUMMTE B AbluepHn npeanpusatva. CubrnacHo AeAcTBaWOTC  3aKOHOAATENCTBO
LpyxecTBOTO MOME Oa uHBecTupa A0 30 Ha CTO OT akTUBWUTE CU B YYpPEAnaBaHETO WK B
npuaoBusaHeTo Ha AANOBE WNW  akyWWM OT Kanurana Ha TbProBCKW ApyxKecTea
(cNeunanuaupaHn ApyecTsa), HWATO N3KNIOYUTENEH NPeAMET Ha AeRHOCT e npuacbreaHe Ha
HEABMXUMK MUMOTU W BEULJHW NP2Ba BLPXY HEABWKUMU WMOTH, W3BBLPLIBEHE HA CTPOEXW W
nogoGpeHns, ¢ Len NpefocTaBARHETO WM 3a yNpaeneHue, OTAaBaHe Nnogd Haem, NU3Hr unu
apeHaa v npoaaxbata um.

JpyxecTBOTO OCbLECTBABA ASHHOCT MO WHBECTWPAHE Ha NapuyHW CpefcTea, HabpaHu upes
eMUTUpaHe Ha LEHHM KHIWKa B HEABWKUMM WUMOTW (CEKIOpUTM3ALMA HA HEABWXUMA UMOTH)
NOCpeACTBOM MOKYMNKA Ha NPaBo Ha CODCTBEHOCT W APYrY BELWHW NpaBa BbpXY HEABUWKUMW MMOTH,
M3BbPLUIBAHE Ha CTpoeXu W nofobpeHus, obopyaeaHe wu 0b63aBeXgaHe Ha UMOTUTE ¢ Len
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NPeaocTaBAHETO VM 33 YNpasneHve, 0TAasBaHe Nog HaeM, JTU3UHE v apeHa uWuny nocneaeallaTa
UM npoaaxba.

MNpw oT4MTaHeTo No cermeHTn cnopen MCOO 8 ,OnepatveHu cermeHTW” [pyXecTBOTO npunara
NONUTUKa Ha OLEHABAHe, CLOTBETCTBALLA HA [OMMTVKATa Ha OUEHABaHe, W3nonseaHa B
WHAWBWOYaNHWA PUHAHCOB OTYET.

HoBonpnaocbuTute HeTekyLM akTUBM W Npes 4BaTa CPaBHUMU NEepUoad Ca ONWUCaHN B NOSCHEHWE 5.
Bewuki HeTekywu akTneu Ha JpyxecTBoTo ce Hamupat B Bbnrapus. Mpuxogute My ChlUo Ca M3TOYHUK
Brnrapus. AKTuBUTE Ha [py>ECTBOTO, KOUTO HE Ce OTHACHAT AMPEKTHO KbM ASWHOCTTA Ha CErmMeHTa,
He ce pa3npeaenaT no cermedTu. lpea npeacTaBeHUTe OTUETHU NEPUOAW He Ca WAEHTUMLKUpanH
TaKvBa akTUBW.

4.6. Mpuxoau

OcHoBHUTE NpUxoaun U nevantn, KOWTo [pyKeCTBOTO reHepupa ca CBbP3aHu ¢ nevanta oT NpeoleHka
no cnpaepeanuea CTOMHOCT HA WHBECTULUMOHHWTE UMOTK, nevanbun ot npoaakba Ha WHBECTULMOHHK
WMOTH, NPUXOAW OT HEYCTOWKM MO npeABapuTenHW ACroBOpW, NPUX0AU OT HaeMu W Apyru. Teau
NpKuxoau ca UsBLH obxearta Ha MC®O 15 n ce oTyuTaT NC peda Ha ApYrk CTanaapTy.

4.7. OnepaTMBHM pazxoam

OnepaTuBHuTE pasxoan ce NPW3HaBaT B nevanfarta unu sary6aTa nNpy NON3BAHETO HA YCNyTUTE UnK
Ha gatara Ha Bb3HWMKBAHETO NM.

4.8. Pasxonu 3a nuxeun
PasxopuTe 3a NUXBW C& CTYATAT TEKYLIO NO METOZA Ha edeKTUBHATa NUXBA.
4.9. MawwuHyu U CHLOPBLKEHUA

WUmoTuTe, MalmHute W CBOPBMEHWATA Ce QUEHABAT MNbPBOHAYalIHO NO ceBecToMHOCT, BrIKYBALLA
LieHaTta Ha I'lpM,D,OﬁMBaHE, KakTO W BCUMKW Npekn pasxoiyv 3a NpueexadHeTO Ha akTueBa B pa60THO
CeCTOAHUE.

MocneABallOTO OLUEHsBaHe Ha 3eMUTE Ce W3BBPLUBA NO NPeoLeHeHa CTOMHOCT, KOATO & paBHa Ha
CNpaBeAnMBaTa CTOMHOCT KbM AaTata Ha NpeoueHKaTa, HaManeHa ¢ HaTpynaHuTe B NOCNeAcTBUE
3ary6m ot obeslerka. HanpaeeHuTe NpeoUeHKU ce NPeACTABAT B OTYETa 3a BCeoOXBaTHUA AOXOA U Ce
oTuMTaT 3a cMeTKa Ha COBCTBEHMA Kanwtan (NpeoueHbYeH Pe3epB), ako He Ce Npeaxoxgar oT
Ha4vnucaeHn npegn toBa pasxen. I'Ipn npo,qa>+<6a nnmn oTNUCBaHe Ha npecleHeHnA akTne CCTaHannaT
NPeoUeHBYEH PE3EPB Ce OTPAssABa 3a CMEeTKa Ha HepasnpeaeneHara neqanda.

MocneagalloTo oleHsBaHe HA MALUWMHWUTE W CLOPBKEHWSATa Ce V3BBPLUBAE MO LUeHa Ha npuaotuBaHe,
HamarneHa C HaTPynaHWTe amMopTU3auuK 1 3arybu ot obesueHka. HanpaeeHuTe 0Be3LeHkn ce oTunTaT
KaTo pasxop U Ce NPU3HaBaT B 0T4eTa 3a nedanbara wnu sarybara v Apyrus sBceobxeaTeH goxon 3a
CBHOTBETHUA NEPUOA.

MocnegepalynTe pasxoau, CBBP3AHW C ONPeAeneH AKTWB OT UMOTH, MalUMHU W ChOPBXEHUA, ce
npudaeaT keM GanaHcoBaTa CyMa Ha akTUBa, KOraTo e BepOsTHO [pyKECTBOTO Ja WMa MKOHOMUYECKN
Non3u, HaABUIABALM NbPBOHAYANHO OleHeHaTa ehekTMBROCT Ha ChLECTBYBALMUA akTUB. Beuukn
APYTv nocneaBsaLy pasxoaW Ce NPM3HABAT 3a pa3xog 3a Nepuoga, B KOWTO ca HanpaBeHu.

QOcTatbyHaTa CTOWHOCT W NONEe3HWAT KWBOT HAa UMOTK, MALUIWHY N CHOPBMEHNA C& NpeleHABar oT
PBEKOBOOCTBOTO KbM BCAKa OTYETHA Aata.

AMOPTWU3aLMATE Ha MALLWMHU U CBOPBXMEHWNS Ce U3UMCNABA, KaTo Ce U3Non3sa NUHEAHWAT METOL BbPXY
OUEeHEHUS NONe3eH XUBOT Ha OTAENHUTE rpynin akTueW, KaKTo cnejea:

. MaluvHu 1 ChopbXeHna ot 10 po 60 roguHm

PasxoanTe 3a aMOpTU3aLWUA ca BKNIOYEHU B OTUETAa 3a Nevanbara unu 3arybara u Apyrus BceobxsaTeH
A0X0A Ha pef ,AMOPTU3aUMA U oBe3LeHKa Ha He(UHAHCOBM aKkTuBN'.

Mevanbata wnu 3arybata oT npogakbarta Ha WUMOTH, MALUMHK W CLOPBLXEHWA Ce onpejens Kato
pasnuka Mexay NocTenrNeHuATa T npojaxbaTa 1 BanaHcosaTa CTOAHOCT Ha akTWBa U Ce NPU3HaBa B
oTyeTa 3a nedantarta wuny sarybata v apyrua sceobxsaTen Aoxon Ha pen [llevanbal (3ary6a) ot
npogaxba Ha HETeKYLUN aKTUBK".
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U3bpaHnaT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MALLMHUTE W CHOPBXEHWATA Ha [py*xecTeoTo e B
pasmep Ha 700 ne.

410. INuauur
OpyxecTBOTO KaTO AM3MHronony4aren

JOpyxecTeoTo e n3Gpanc Aa 0TYuTa KPaTKOCPOYHUTE NUSMHIOBY AOTOBOPI M NU3NHIA HA aKTWBM C HACKA
CTOWHOCT, KaTo W3Non3ea npakTudeckute obnekyeHus, npeasuaeHu B ctaHgapra. Bmecto npuaHasaHe
Ha aKTVBK C NPaBC Ha NoN3BaHe W 3aALIKEHUs) NO NU3UHIOBU JOOBOPM, NNaLLaHMATa BbB BPbH3Ka C
TAX CEe NpU3HaBaT KaTto pasxoA B nevanbata wnu 3arybata no NMHEWHWA METOL 3a Cpoka Ha
NU3NHIOBUA A0TOBOP.

OpyxecTBOTO KaTO NM3UHIrogaTen

KaTo nusuHroparen, [pyxecreoTo knacuhuLmpa CBOMTE NU3NHIOBK A0TOBOPW KaTO ONepaTUBEH Uni
(PUHAHCOB NMU3NHT.

JlnanHroBuAT gorosop ce knacuduryupa KaTo JOroeop 3a oMHAHCOB NIU3WHT, aKO C HEro ce NPexBLpnsaT
MO ChLUECTBO BCUYKN PUCKOBE 1 M3roan OT COGCTBEHOCTTA BLPXY CCHOBHWA aKTUB, M KaTo AOroBop 3a
ONepatuBeH NU3WHI, axko C Heroc He Cce NPeXBbPrAT Ne ChUECTBO BCUYKW PUCKOBE W U3rogu ot
COBCTBEHOCTTA BbpXy GCHOBHWUA aKkTUE.

AKTUBNTe, OTAaASHU NO CNEPATUBHW NU3MHIOBN JOTOBOPKW, Ce OTpassABaTt B oT4eTa 3a (PUHAHCOBOTO
cueTosHue Ha [lpyxecTteoTto. MNpuxogute OT ONepaTUBHK NTM3WHIOBK AOrOBOPK CE NPU3HABAT B OTYETA
3a nevan6ara nnu sarybata v gpyrna BceobxBaTeH foXo4 HA NUHeliHa Oasa 3a cpoka Ha [oroBopa Ha
pea fpuxogu ot Haemu".

4.11. TectoBe 2a 06e3ueHKa Ha UMOTHU, MALUMHU U CHOpPBXKEHNA

Mpu uauncnseaHe pasmepa Ha obesueHkaTa [pyxecTBOTO AeduHUpa Hail-mankaTa pasrpaHiuuma
rpyna aKTUBM, 3a KOATO MOraT aa GbaaT onpefeneHu CamocTOATENHU NapuydHKM NoTouw (EAvHWULA,
reHepupalla napuyHy notoud). B pesynTaT Ha TOBA HAKOM OT aKTUBWTE NOANEXaT Ha TecT 3a
ofesLeHka Ha uHAUBMAYaNHa Ga3a, a 4pyrv - Ha Ba3a Ha eguHULA, reHepupaLLa NapuyHN NOTOLN.

BcuykM akTMBM WM efuHUUW, TeHepupawu NapnyHu NoToun, ce TecTRat 3a 0be3leHKa NoHe BeAHBbX
rOOMLLHO. BCUYKM ARYTY OTAENHW aKTUBK WKW EAUHWLK, TEHEPWPELLK NapuyYH NOTOLM, C8 TeCTEaT 3a
obe3syeHka, korato ChOUTUR UnK NpomMsaHa B 0OCTOATENCTBATA MHAWKUMPAT, 4e TAxHara GanaHcosa
CTOWHOCT He MOo¥e 02 GbAe BRb3CTaHOBEHA.

3a saryba ot obesUeHKka ce npu3Haea cyMara, ¢ koATo GanaHcoeaTta CTOWHOCT Ha QafeH akTue Wnu
eAWHULA, reHepupalla NapuyYHW NOTOWUWM, NPeBWUIaRAa BL3CTAHOBMMATA WM CTOMHOCT, KOATO € Mo-
BUCOKaTa OT ChpaBepnveaTta CTOWHOCT, HAaManeHa C pasxoAwuTe no npodaxba Ha gJageH akrus, w
Heroeata cToWHOCT B ynoTpeba. 3a na onpegenu cTOWHOCTTa B yroTpeba, pbKOBOACTBOTO Ha
ApyKecTBOTO u3vncnaABa owWakeaHute ObAeln napu{HW NOTOUKW 33 BCSKa efWHWLE, reHepupaila
napw{Hu NOTouu, U onpeaens NoAXcAstyns AUCKOHTOB (akrop ¢ Len Kankynupane Ha HactoAwara
CTOWHOCT Ha Te3n NapuyHKn noTouu. [JaHHuTe, M3NCN3BaHW NpK TecTBaHeTo 3a obesyeHka, ce Haaupar
Ha nocnegHus ogobpeH BlomKeT Ha OpyKeCTBoTO, KOPUripaH Npu HEOBXCAUMOCT ¢ LIeNn enMMUHUpane
Ha edekTa oT ObAELUM pROpraHM3aUnn U 3Ha4MTENHN NoACOPEHNa Ha akTuBu. AnckoHTosuTe daxkTopu
ce onpedenAaT 3a BCAKa OTAEenHa efuhnila, reHepupatlla napwyHu NoToUM, W OTPassaBaT CBOTBETHUA
MM PUCKOR Npodenn, OUEHEH OT PBLKOBCACTBOTO Ha [pyecTBoTo.

3arybuTe oT obesleHKka Ha evHULA, reHepupalla napuyHn nNoToumM, ce nocoysaT B HaMmaneHwe Ha
GanarncoBaTa CyMa Ha akTUBUTE OT Ta3n e4nHULA. 3a BCUYKKM aKTUBW Ha [lpyXecTBOTO PbKOBOACTBOTO
npeueHABa NOCNEZBaLLO Aanu CLLWECTBYRAT MHAMKAUMM 3a ToBa, 4Ye 3aryBata oT obesuenka,
npu3HaTa B NPeOxXo4HU TOGUHW, MOXE BeYe [a He ChLUecTByBa WNW Aa e HamaneHa. ObesueHka,
NpW3HaTa B ApPeOXOAeH Nepuod, ce Bb3CTaHOBABA, aKo Bb3CTAHOBWMATa CTOWHOCT Ha eAunHuuaTa,
reHepupalla napuyHU NOTOLW, HaABULIARE HeRHAaTa BanaHcoBa CTONHOCT.

4.12. VIHBeCTHLUUOHHN NMOTH
Moden Ha cnpasednueama CmolHoCm

ﬂpy}KBCTBOTO QTYNTA KATQ UHBECTULWOHHW UMOTU 38MA U CTPaAaKn, KOWTO Ce SbpXaT 3a nonyyaeaHe Ha
NPUXoan OT HaemMm K1 funu 3a yBEnu4eHne Ha Kkanutana, no Modena Ha cnpaseanveaTa CTOWHOCT.
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WMHBECTULIMOHHUTE UMOTY CE OLEHABAT MbPBOHAYANHO NG ceBeCTOMHOCT, BKMDYBALLA NOKYNHATa LeHa
W BCAKAKBW PasXOLi, KOUTO Ca NPAKO CBBP3AHW € WHBECTULIMOHHUA UMOT, HanpuMep XOHopapw 3a
NPaBHK YCMyMY, AaHbUY N0 NPEXBbPsHE Ha UMOTA 1 [ipYri Pasxo4W No caenkara.

WHBECTULIMOHHUTE MMOTI Ce MpecLeHsaBaT Ha rogvuwHa 6a3a 1 ce BKINYBAT B OTYETA 33 (DUHEHCOBOTO
CbCTORHWE NO MasapHUTe WM CToWHOCTW. Te ce onpedensaT OT HEe3aBUCMMKW OUEeHUTEnM ¢
npochecnoHanta keanudukauusa » 3HavuTeneH NpochecoHaneH onuT B 3aBUCMMOCT OT XapakTepa W
MECTOHEXOXAEHNETO Ha MHBECTULMOHHUTE UMOTH, Basnpailku ce Ha AoKasaTencrsa 3a nasapHuTe
yCroBuns.

Besika nevyanba unw 3aryba oT npomsHa B CNpaBednvMBaTa CTOWHOCT UNW OT npoaaxba Ha faneH
MHBECTMLMOHEH WMOT ce npusHaea HesabaeHo B nevanbara wnw sarybara Ha peg .[lpomsaHa B
crnpaeeanueata CToMHOCT Ha MHBECTULMOHHK MMOTK",

MNpuxoOuTe 0T HAEM U ONEPATUBHUTE PasxXOaM, CBBP3aHKU ¢ MHBECTMLMOHHN UMOTH, C8 NPeLCTaRaT B
oT4eTa 32 nevanbata unu sarybara v Apyrus BceoGXBaTeH 0X0A4 ChbOTBETHO Ha pes ,[puxogu ot
Haemun” U ped Jdpyrn pasxoau”, U Ce NPUSHEBAT, KAKTO e onUcaHo B nosicHeHue 4.10 u noscHeHune 4.7

4.13. DUHAHCOBM UHCTPYMEHTH
4.13.1. NMpu3HaBaHe U OTNMCBaHe

DUHAHCOBUTE aKTUBY U (PMHAHCOBUTE NACKEBW C& NPWU3HABAT, KOrato [pyXecTBOTO cTaHe CTpaHa no
AOrOBOPHUTE YCNOBUS Ha (PUHAHCOBUA MHCTPYMEHT.

PUHAHCOBMUTE AKTWBM CE OTMUCBAT, KOrato [JOrOBOPHWUTE MNpPaBa BbPXy NapUYHUTE NOTOUM OT
(BMHAHCOBWS AKTUB U3TUYAT UMK KOraTo (PYHEHCOBUAT AKTUB 1 NO CLLUECTBO BCUYKM PUCKOBE W M3Tr04M
Ce NPEXBLPIAT.

PUHAHCOBWUTE NACcUBY C& OTNUCBAT, KOraTe 3a0bMKEHNETO, NOCOYEHO B LOrOBOpa, € M3NBNHEHD, &
OTMEHEHO UMK CPOKBLT MY € U3TEKEN.

4.13.2. Knacudpmkauus U NbLPBOHAMANHO oLeHsiBaHe Ha (PUHAHCOBU aKTUBHM

MbpeOHaYanHoO (PMHaHCOBUTE AKTUBKM CE QTYUTAT NQ CNpaseanBa CTORHOCT, KOpWUTipaHa ¢ pasxoauTe
no caenkara, ¢ W3KNYeHWe Ha (buHaHACoBUTE aKTUBW NO CNpaBeanvea CTORHOCT npes nevantara unu
sarybata W ToproBCKWTE B3EMaHWUA, KOMTO HE CbAbpHarT ChUECTBEH (PUHAHCOB KOMMOHEHT.
MNbpBOHa4anHaTa oueHka Ha UHAHCOBUTE AKTUBM NO CnpaeBegnueBa CTOWHOCT npes nevanbata unu
saryGara He ¢e Kopurupa ¢ pasxoauTe Mo CAEnKaTa, KOWTO ce OTUWTAT KaTo TekyLUW pasxomu.
[MbpBOHAYANHATA OUEHKA HAa ThProBCKWTE B3E&MaHWs, KOUTO He CbAbpXaT CblUecTBeH (MHaHCOB
KOMMOHEHT NpeAcTaBNsaBa UeHaTa Ha caenkaTa cerinacHo MCPO 15.

B 3aBnCUMOCT OT HauyuHa Ha Nocnefpallo oT4yWTaHe, hUHAHCOBWUTE aKTHMBW ce knacuhuLMpaT KkaTo
ABATOBU MHCTPYMEHTW NO amopTU3UpaHa CTOWHOCT,

KnacudprkaumnaTa Ha chnHaHCOBUTE aKTUMBW ce onpeaens Ha GasaTa Ha cnefduTe gBe yCNOBKA.
e BusHec mogensT Ha [ pyKeCTBOTO 3a ynpasneHie Ha (bvHaHCOBUTE aKTUBMK;
*  XapaKTePUCTMKUTE Ha AOFOBOPHWTE NAPWYHW NOTOLUM Ha (PUHAHCOBUR aKTUB.

Beu4kn npuxogwn W pasxoay, CELP3AHN ¢ (DMHAHCOBUTE aKTUBW, KOWTO Ca Npu3Hati B nevandarta v
3aryGaTa, ce BKNOMBAT B8LB (DMHAHCOBKW pasxodW, PMHAHCOBM NPUXOAW WNW OPYyrv (PMHAHCOBK
NO3VLMK C N3KIHOYeHWe Ha oBe3LEeHKaTa Ha THPrOBCKWTE B3E@MaHWs, KOATO Ce NPeACcTass Ha peq Apyru
pasxogu B oT4eTa 3a nevanbata wnu 3arybarta u apyruna sceodxeBartes AoXoa.

4.13.3. MNocnegeawo oueHABaHe Ha PUHAHCOBUTE aKTUBH

OBNroBn MHCTPYMEHTH N0 aMOPTU3UPAHa CTOWHOCT

PuHaHcoBUTE akTUBM Ha [pPyKEcTBOTO C& OUEHsBAT N0 amOpTU3MpaHa CTOAHOCT, ako SKTUMBUTE
U3NENHABAT CNEgHUTE KPUTEPUW U HE ca onpefeneHu 3a OLEHABaHE 10 CNpaBeAnuBa CTORHOCT npes
nevanGara u 3ary6ara:
s [iPYEecTBOTO YNPABNABa akTMBUTE B paMkuTe Ha GW3Hec Moden, 4uaTo uen € Aa AbPKu
(hbVUHAHCOBUTE AKTMBM U A3 CBOUPa TEXHUTE AOrOBOPHW NapyYHK NOTOLK;
e CbLIfIACHO [ACTOROPHWTE YCNOBUA HA (PUHAHCOBUA AKTMB Ha KOHKPETHW OaTKW Bb3HUKBAT
Mapu-HU NOTOLM, KOUTO Ca €AWHCTBEHO NNAWAHWA NO MaBHULIA M NWXBA BbPXY HEnoraceHarta
CyMa Ha rrasHuuaTa.
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Tasn kaTeropus BKNIOYBA HEOEPUBATMBHW (PUHAHCOBYM aKTVBU KaTO B3EMaHWS C (DUKCUPaHM win
onpeAenumit NNaaHKkA, KOUTO He C& KOTUPAT Ha akTieed nasap. Crnej NbpBoHA|YanHoToO NpUsHaBaHe
Té Ceé GUeHABaT N0 aMOpPTM3WPaHa CTOWHOGT C W3NON3BaHe Ha MeToAa Ha edeKTWBHara NUxBa.
AncKoHTUpaHe He Ce M3BBLPLUBA, KOraTo eheKThT OT HETO @ HeChLUECTBeH. [lpyXecTBOTO Knacuduvumpa
B TA3W KaTeropus napwTe ¥ NapuYHUTE eKBUBamNeHTH, KaKTo W TbProBckuTe M OpyrU (pUHaHCOBM
B32MaHus.

TbproBcku BIeMaHUA

TbProBCKUTE B3EMaHWA Ca CyMW, ObIDKUMW OT KIWEHTW 33 NpoaajeHy YCnyrv, W3BLPLUEHW B
obu4aiHuA X0 Ha cTonaHckaTa AeAHOCT. OBUKHOBEHO Te Ce AbIKAT 3a ypPexaaHe B KPaThk CPoK 1
cnegoeaTteniHo ca  KnacuuuvMpaHu KaTo  Tekylyn. TbproBCKUTE B3eMaHWs Ce NpusHaear
MbPBOHAYaNHO B pasmep Ha Oe3yCrnoBHOTO Bb3HArpEdKAEHWE, OCBEH aKO CbOLpXaT 3HauUTenHW
KOMNOHEHTK Ha duHaHcupare. [pyXeCcTBOTO ABbPKA TbPrOBCKUTE B3eMaHua C Uen cbbupaHe Ha
OOrOBOPHUTE MAapW4HW NOTOUM W CNefoBAaTENHO MM OUEHsBa Mo aMopTuaupaHa CTOWHOCT, KaTo
U3nonsea MeToaa Ha edeKTUBHaTa NUXBa. JUCKOHTUPAHE He Ce U3BbPLLBA, KOraTo e(eKTLT OT Hero
€ HECBLUECTBEH,

4.13.4. O6e3LeHKa Ha (PMHAHCOBUTE AKTUEY

UsucksaHuaTa 3a obesueHka 13non3sat MHOpMaLWsi, OpUEHTUPaHa KbM GBABLLETO, 3a 4a NPU3HAAT
OvEKBaHUTE KpeaWuTHW 3arybu — MOAeNLT 33 ,04aKkBaHuTe KpeauTHU 3arybu”.

NHCTpyMeHTUTe, KouTo nonafat B obxeata Ca TLPrOBCKM B3eMaHus U pYrd ALNroBU (UHAHCOBM
aKTUBW, OLIEHABAHU NO amMOpTU3UPaHa CTOMHOCT.

MpusHasaHeTo Ha KpPeAWTHW 3arybu He 3aBWCM OT HacTbMBaHeTo Ha cwbuTue ¢ kpeawTHa 3aryBa.
BmecTo ToBa [lpyecTBOTO pasriexaa WWPOK CNeKTbp OT UHPOPMALIUS NPU OLEHKETE Ha KPEAUTHVA
PUCK W OLEHABAHETO Ha 0YaKBaHWTE KPeAUTHW 3aryGu, BKNIOYMTENHO MUHANM CLOMTMA, Tekylyu
YCroBuMs, pasyMHu W NOAABPKALLM NPOTHO3W, KOUTO BMAMSST BbPXY OYaKBaHarta cwvbupaemocT Ha
fbaeLuTe NapudHy NOTOLM Ha MHCTPYMEHTA.

MNpn npunaraHeTo Ha TasW NOAX0A, HACOYEH KbM ObAelUeTo, Ce NPaBi pasrpaHnyeHne Mexay:

*  (PMHAHCOBW UHCTPYMEHTH, YMETO KPEAUTHOTO KA4ECTBO HE Ce € BNOLIMMNO 3HAYUTENHO CNPAMO
MOMEHTA Ha MbPBOHAYANHOTO NPU3HABAHE UMW UMAT HUCHK KpeauTeH puck (Pasa 1)

*  UHAHCOBW UHCTPYMEHTU, HYNETO KPEAWTHOTO KaYeCTBO Ce € BNOLWWIO 3HIHYUTENHO CrpsMo
MOMEHTE Ha MbPBOHAMANHOTO NPU3HABAHE UMW HA KOUTO KPEAWTHWS PUCK HE € HUCHK (Pasza
2¥n

s ,®aza 3" obxealla hUHAHCOBKM AKTUBY, KOUTO UMaT OBEKTUBHW OOKA3aTencTEa 3a obe3lUeH«a
KbM OTYeTHaTa gaTta. HuTo eguH oT douHaHcoBKuTe akTMBW Ha [IpyXecTBOTO He nonaga B Tasu
KaTeropus.

12-MeCeYHW oYakeaHn KpeAWTHWU 3arybu ¢e npu3sHaeaT 33 NbpBaTa KaTeropus, AOKATO OYAKBAHWTE
zarybu 3a Uenws cpoKk Ha PUHAHCOBUTE MWHCTPYMEHTM Ce TIPWU3HABAT 33 BTOpaTa KaTeropus.
OuaksaHuTe KpeauTHW 3arybu ce OnpefenAT KaTo pazfivkara mexgy BCUYKW LOrOBOPHU NapU-HM
NOTOLM, KOUTO Ce Ab/IKAT Ha [JpyKeCTBOTO U NAPUYHUTE MOTOLK, KOUTO TA AEHCTBUTEIHO OYaKsa fa
nonyyy {,napuded Hegoctur'), Tasn pasnvka € AUCKOHTUPaHA No MbPBOHA4ANHWA eeKTMBEH NUXBEH
NPOLEHT (UMKU C KOPUTMPAHWUSA CNPSAMO KPEAUTA ehEKTUBEH NMUXBEH NPOLEHT).

WsuncnaeaHeTo Ha ouakBaHuTe KpeauTHU 3arybu ce onpepena Ha Gasata Ha BEPOSITHOCTHO
npeternexara npubnuauTenHa oueHxa Ha KpeauTHUTE 3aryGu Npes o4akBaHWs CPOK Ha (MHaHCoBUTE
VHCTRYMEHTH.

3a uenuTe Ha YCTaHOBsIBaHe Ha oDesleHKaTa Ha (PMHAHCOBNTE akTyBM [pyKecTBOTC npunara mogen
33 U3YUCNARZHE HA OYAKBAHUTE KPSAUTHM 3aryEm Ha uHaMengyanda 6aza. MogentsT 3a ofe3ueHka Ha
ce Gasvpa Ha [UCKOHTWPaHWTE Napu4HU NOTOLW W OTpasfBa pasWyHn CLEeHapun Ha OoYakBaHw
Napu4HKU NOTOLKM, BKNKOYBALLWM pasyMHa M apryMeHTMpaHa MHGOopMaUUa 3a onpeaesisHe Ha pUCKoBUS
nNpocun Ha ANBXHWKE, 4OCTENHA Ge3 M3BBLPLUBAHE Ha USMULLHK Pasxoan WNUW YCUNWS, KORTO Kacae
Graewm CEOUTUA.

PasMepbT Ha OYAKBaHWTE KPegUTHW 3aryGK Ha Napu4Hi CPeACTBa, BNOXERW B GaHK1 c& (hopMupa npu
NpUNaraHeTo Ha CTaHAApPTU3MPAHNA MNOAXOS 32 ONPELEensHE Ha OYaKBaHUTEe KPeauTHW 3aryow.
KomnoHeHTUTE Ha hopmynaTa 3a onpegensHe Ha ouYaksaHUTe KpeauTHM 3ary6u 3a NapuyHn CpeacTea
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€& OCHOBABAT HA KPEAUTHUS PEITUHT HA (PUHAHCOBUTE MHCTUTYLIMKW, B KOUTO Ca BNOXEHW NapUYHATE
cpeacTsa.

B kpas Ha BCcekn oTHeTeH Nepuos [IpyxeCTBOTO aKTyanv3npa OLUEHKATa 3a U3BMEHEHNETO B KpeanTHWA
PUCK Ha (PUHEHCOBUTE WHCTPYMEHTU. [Ipy»ecTBoTO oueHABa saryfaTa ot obesueHka 3a MHAHCOB
MHCTPYMEHT Ha CTORHOCT, KOATO € paBHa Ha OqaKBaHWTe KpeAUTHW 3arybu 3a uenus cpok Ha
MHCTPYMEHTA, aKO KPEAUTHUAT PUCK CE € YBEMWYMN 3HAYUTENHO OT NbPBOHAYANHOTO NpW3HaBaHe. AKo
KPeAUTHUAT PUCK HE € 3HaYMTENHO yBENUYeH oT MbPBOHAYaNHOTo NpusHaeare, [pyXecTBOTO OLUEHABa
sarybara ot ofesLeHka Ha CTORHOCT, KOSITO € paBHa Ha OYaKBaHUTE KpeauTHW 3arytu 3a 12 mecela.

4.13.5. Knacudmkauma u oueHABaHe Ha (hHHAHCOBUTE MNacUBHM

DUHAHCOBUTE NacvBK Ha [pyeCTBOTO BKNIOYBAT NOMYYEHN 38EMMW, ThPrOBCKM U APYrM UHaHCOBK
3aABITKEHNA.

OUHaHCOBUTE MacWBW C& OLEHSBAT NMbpPEOHAYANHO MO ChpasefnuBa CTOWHOCT M, KbAETO €
NPUNOXUMO, CE KOPUrpaT No OTHOLUEHWE Ha pasxoguTe Mo cAenkara, OcBeH ako [pyxecTBoTo He e
onpefenuno aaneH pruHaHCcOB Nacue KaTo OUEHABaH No cnpasegnuea CTOMHOCT fnpes nedvandaTta u
zaryBara.

PUHAHCOBKUTE NACUBMN CE OLEHABAT NOCNEABALLO N0 aMOPTU3UPaHa CTOMHOCT, U3NON3Bankm MeTofa
Ha ethekTUBHaTa NUXBa.

414, [Janbuu Bbpxy Aoxoaa

Cnopea un. 175 oT 3akoHa 3a KOPNopaTUBHOTO MOACXOAHO obraraHe, ApyXecTBaTa CbC CneLuanHa
WHBECTULMOHHA LEN W JPYXeCTBaTa 3a CEeKOPUTU3ALNA He NOANEXaT Ha obnaraHe ¢ KopnopaTuseH
AAHBK, B PE3YNTaT Ha KOeTO 3a [IpYXecTBOTO He BL3HMKBAT TeKyLUW 3afbIKeHWR 33 KopnopaTvBeH
AAHBLK, KAKTO U OTCPOUSHU AaHBUHWN SKTUBM M NACHBM.

4.15. apu ¥ NapuyHU eKBUBArIeHTH

MapuTe 1M NApMYHUTE EKBUBANEHTW C& CBLCTONT OT Hanu4HWTe napy B DpoiA M napyqHKM CpeacTBa no
BaHKOBI CMETKN.

ﬂpy}KECTBOTO OTHKNTa NOKYNKW Ha WHBECTULIMOHHKA WMOTW W NOCTLNNEHWS OT npo,qa>+<6v1 WU HaemMKn Ha
WHBECTUUMOHHW MMOTW KaTo 4acT OT napudHWTE NOTOLUM OT onepaTueBHa OEWHOCT, Tbil KaTo Te
npegcrasnAeaTt OCHOBHUA NpeaMET Ha AefHOCT Ha ﬂpy)KECTBOTO.

4.16. WVHBECTMLUNOHHM MMOTH ObPXAHKW 34 npogaxba

Korato JpyecTBOTO Bb3HAMEDABA Ad NPOAALE WHBECTULUMOHHN UMOTH ¥ ako npojaxdata & mMHOro
BEPOSTHO ga Bbae oculecTeeHa B 12-meceqeH CpoK, MHBECTULUOHHUTE MMOTH ce& knacuduuvpar
KaTO ABPHAHW 338 npojaxba u e NpeacTaBAT OTAENHO B OTHETAE 38 (PUHAHCOBOTO CBCTOSHKE.

MHBECTUUMOHHMTE WMOTKM, KnacudUUMpaHWM KaTo AbpKaHu 3a npogaxba, ce oueHsaBaT no
cnpasegnuea CTOWHOCT.

417, CobcTReH kanuTan, pezepBu U NNaWaHKs Ha QUBWAEHTH
AKUMOHEPHWAT KanwTan Ha [lpy#ecTBoTo oTpasaBa HoMuHanHaTta CTONHGCT Ha eMUTUPAHWTE aku .

Opyrnre pesepBu BKMNIOYBAT yBeNuUeHWe Ha KanuTanoeaTa §asa Ha OpyxeCTBOTO nog chopmarta Ha
SOMBMHUTENHW BHOCKU, M3BLPLWEHM OT MaXKOPUTAPHWUA aXUMOHEPR, C ABLMTOCPOMEH XapakTiep U ¢
UKCMpaH NWXBEH NPOLUEHT NpU MasapHW ycnoews. oracABaHeTo Lie ce W3BbLPLIBA ChoBpasHo
QUHAHCOBUA Pe3ynTaT ¥ (PUHAHCOBATA BL3MOXKHOCT HA [IpYXXECTBOTO W MaXKOPUTAPHWAT aKLWOHEp
HAMa npaeo ga o6seABa 4LMKUMaTa CyMa 33 NpeiCPOYHO MSUCKYEMA MNPU HUKaKBY 0BCTOATENCTBa.

HepaznpegeneHaTa nevanda BKNKQYEA TekyLMa PUHAHCOB pe3ynTaT W HepasnpefeneHuTe nevantu
M HENCKPUTK 3aryGu OT MUH2MW FOAUHN.

3aAbmKEHNATA 33 NNALLAHe Ha AVBUASHTW Ha aKUMOHepWUTE Ce BKNIOYBAT Ha pel ,3agbilKeHna Kbm
CBbp3aHy nvua” B OTYETa 33 (PMHAHCOBOTC CBCTOSIHUE, KOraTo ausBugeHTute ca oacbpeHn 3a
pasnpefeneHve oT obWOTO chbpaHue Ha aKUMOHEPWUTE NPEAKN KPasd Ha CTYETHMS Nepuo.

CuuraHo oT 16 mapt 2021 r. cernacHo 3ACULIAC apyxectBaTa Che Crneynanya MHBECTULIMOHHA Len
pasnpenenaTt Kato AMBWAEHT He no-manko ot 90% oT newanbarta 3a dvHaHcoBaTa rogwHa Ha
OpyecTBOTO, onpegeneHa no peda Ha un. 29, an. 3 ot 34CHLULAC v npy cnaseaHe Ha U3UCKBAHNATA



Mpemuep Gorg ADCKL, 17
MHavemrgyaneH hUHaHCOB OTYeT
31 pexkemepu 2020 r.

Ha vn. 247a oT TbproeckUa 3akoH. [l1o Tasu paTta OpyHecTeara Cbe cneyuanta MHBECTULIMOHHE Len
pasnpeaenaT kato AWBMAEHT He no-manko ot 90% o7 nevanbaTa 3a (MHAHCOBaTa roAwvHa Ha
OpyxecTBOTO, ONpefeneHa no pega Ha 4n. 10, an. 3 ot 3ACUL, 1 npn cnazeaHe Ha U3MCKBAHWATA Ha
un. 247a oT ThProeckls 3akoH. [JMBUAEHTUTE ce U3Nnawar 8 cpok 12 Mecella OT Kpas Ha CLOTBeTHaTa
roovHa. Boudku TpaHsakuuu, NpW Hanudue Ha Takuea, cbe cobCTBeHMUWTE Ha LpyxecTBoTo ce
NpeAcTaBaAT OTAENHO B OTYeTa 3a NPCMEHUTE B CODCTBEHUA KanuTar.

BCUUKM TpaH3aKuumW, NpU Hanuyre Ha Takvea, CbC COGCTBEHUUMTE Ha [pYKEeCTBOTO C& NPeACTaBaT
OTAENHO B OTYETA 3a NPOMEHUTE B COGCTBEHUA KanuTar.

418. [lpoBU3UK, YCNIOBHWU NACUEU U YCIOBHU aKTUEK

MpoBusMUTE C& NPW3HABAT, KOraTo UMa BEpOATHOCT CErallHKM 3afbIIKEHUSA B PEaynTaT OT MWHANO
cubuTre Aa foBenat A0 U3X0AAL NOTOK HA pecypcn OT JpyXecTBOTO M MOXe Aa §bie HanpageHa
HajgexaHa oueHKa Ha CymaTa Ha 3aAbMKeHNeTo. Be3MOKHO & CPOYHOCTTAa UK CyMaTa Ha M3XoAsaLWus
napuyeH NOTOK Aa e HecurypHa, CerawHo 3agbMKeHne ce nopaxaa OT HanuyneTo Ha NpaeHO WAW
KOHCTPYKTWBHO 3a3b/IKeHne BCNeAcTBue Ha MUHanW cuOuTua. MpoBusnnUTE 3a NPpecTpyKTypUpaHe ce
npnaHaeart caMo ako e paspaboTeH U npunoxer nogapoder opManeH NNaH 3a NPecTPYKTYpUpaHe unn
PBKOBOACTBOTO € Q0ABMNO OCHOBHWUTE MOMEHTW Ha NNaHa 3a NPecTpyKTYpupaHe Npej Tesu, KOUTo
Buxa Bunu sacernanu. MNpoeuann 3a SbAeWK 3aryOn OT GelHOCTTa He ce Npy3Haear.

CymaTa, KOATO Ce MPU3HaBa KaTo NpOoBU3WS, ce M3uMcnsea Ha Basa Hait-HagexzgHaTa oueHka Ha
pa3xoanTe, HeOBXOOUMU 3a YPeXAAHe Ha CEralHo 3a4bIKeHUe KbM Kpas Ha OTYETHUA NEPUOA, KaTo
ce B3eMaT B NPeBui PUCKOBETE U HECUIYPHOCTTA, CBLP3aHKM CbC CeralHoTe 3agbmkenune. Korato
CbLUECTBYBAT peavla NOACGHW 3aALIKEHWs, BEPOATHATA HEOBXOAUMOCT OT U3XOAAL NOTOK 3a
noracABaHe Ha 3a4bMKEHUETO CE ONPEAENs, KATO Ce OTYETE rpynara Ha 3a4bLIMKEHWATA KaTo UANo.
flpoBuzunTE Ce AMCKOHTUPAT, KOraTo edeKTsT OT BPEMEBUTE Pa3nuKu B CTOWHOCTTA Ha napwre e
3HAYUTENEH.

O6e3lleTeHns OT TPEeTY NUUA BbB Bpb3Ka C A3ASHO 3a4bIIKEHUEe, 33 KoUTO [lpy3KecTBOTO & CUrypHa,
ye LUe NOMyuM, CE NPU3IHABAT KaTo OTAENEH akTUB. TO3W aKTUB MOXE W A3 He HafBWLIaBa CTOWHOCTTA
Ha CbOTBETHATA NPOBU3UA.

MpoBUaNKUTE Ce NPepasrneXaaT KbM Kpasa Ha BCEKW OTYETEH NEPUOA U CTORHOCTTA MM CE KOPWUIMpa, 33
4a ce OTpa3n Hal-gobparta npubnuanTenHa oLUeHKa.

B cnyyauTe, B KOUTO C& CYUTA, Y€ € MASTKO BEPOATHO A4a Bb3HWKHE W3X0AALY NOTOK H2 MKOHOMUYECKU
pecypck B pe3yntar Ha TeKylWwo 3agbrKeHue, nacue He Ce npu3Haea. YCnoBHUTE NacuBn cnenea ga
Ce OLeHABAT NOCNEABALLO N0 NO-BMCOKATA CTOMHOCT MeXy ONUCAHaTa Nno-fTope CpaBHUMA NPOoBU3UA
W MbPBOHAYANHO NPUSHATATA CyMa, HAMANEeHa ¢ HaTpynaHaTa amopTU3aLus.

BepoaTHU BXOAALLM NOTOUK HA WKCHOMWYECKW NOM3K, KOUTO BCE OLLE He OTTOBAPAT Ha KpUTephuTe 3a
npu3HaeaHe Ha akKThB, Ce CMATAT 3a YCNOBHWU akTUBK.

4.19. Bub3HarpaxgeHUs Ha CRY)KUTENUTe

JpyecTBOTO OTYMTa KPaTKOCPOUHW 3a0bIKEHUs MO KOMNEHCUPYEMU OTNYCKW, BL3HWKHANU nopann
HEM3NON3BaH MNaTeH rogUILEH OTNYCK B Cly4YauTe, B KOWTO C€ odvakBa ToiA ja 6baar nonsead s
pamkuTe Ha 12 Meceua crneg Aatarta Ha OTYETHUA NMEepuos, Npes KOWTo HaeTuTe NMLA ca NonoXunu
TPYAa, CBBP3aH ¢ Te3M OTNyCkU. KpaTkocpouHUTE 3a4biKeHUsl KbM NepcoHana BKIIOYBaT 3aniaT 1
coLmanHn ocurypoeku. KbM kpas Ha Asata cpaBHUMU nepuoga, [pyKecTBOTO HAMa 3a0bIiKeHUs no
HEU3MNON3BaHN OTMYCKM.

4.20. 3HayMMM NpPeLEeHKW Ha PLKOBOACTEOTO NPKU NpUaraHe Ha cYeTOBOOHATA NONIMTUKA

3HauumKUTe nNpeUeHKM Ha pPLbKOBOLCTBOTO NPW NPUNAraHeTo Ha CHETOBOAHWTE NOMUTHKA Ha
Apy*ecTBoTo, KOUTO OKa3BaT HAN-CbLUECTBEHO BMUAHWE BbPXY (PMHAHCOBUTE OTHETK, Ca ONUCAHK NO-
aony. OCHOBHUTE WU3TOYHULM Ha HECMIYPHOCT MPW U3MOM3BAHETO HA NPUOIM3UTENTHUTE CHETOBOLAHM
OLIEHKW Ca ONUCAHN B [OACHEHWe 4.21.

4.20.1. ObnroBu MHCTPYMEHTH, OLGHABAHM NO aMOPTU3WpaHa CTOAHOCT

AHanW3sLT U HaMepeHnsaTa Ha pBKOBOACTBOTO Ca MOTBELPAEHW OT BuzHec Moaena Ha ObpXKaHe Ha
ALNMOBUTE WHCTRYMEHTW, KOWTG COTroBapaT Ha W3UCKBaAHWATA 3a nony4aeBade Ha nnallaHuA
€0WHCTBEHO Ha rMaBHWLAa U MNXBX K AbpPXKaHe Ha akTUBUTE 40 CEOVpaHeTo Ha ACrOBOPEHUTE NAPUYHK
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noTouwn, KOWTO Ca KNacM@UUUPaHU KaTo AbLIrOBU WHCTPYMEHTW, OLUEHABaHW MO amopTusvpaHa
CTOMHOCT. TOBa pelleHne e cLoBpaseHo ¢ TekyLlaTa NMKBUAHOCT W KanuTana Ha [pyecTeoTo.

4.20.2. lMone3eH XUBOT Ha AMOPTHIUPYEMH aKTUBH

PtKkoBOACTEOTO npepasrnexaa nonesHUA XUBOT Ha amOpTU3UPYeMWTE aKTWBW B KPaA Ha BCEKM
OTYETEH nepuoa.

Kem 31 pgexemspit 2020 r. pbKOBOACTBOTO ONPeAens NOMNE3HUS XUBOT Ha aKTVBUTE, KOiHTo
npeacTaensBa O4YaKBAHUAT CPOK HA NON3BaHE Ha akTueuTe OT Apy#ecTBOTO. [PEHOCHUTE CTOMRHOCTH
Ha aKTMBWUTE Ca aHann3npaHn B NOACHeHWe 7. [eRCTBUTENHNAT NoNe3eH XMBOT MOXE Aa Ce pasnuyaea
OT HanpageHaTa oUeHKa.

4.21. HecurypHocCT Ha cYEeTOBOGHUTE NPUGNUIUTENHU OLIEHKK

Mpn M3roTBAHETO HA (OMHAHCOBUS OTYET PEROBOACTBOTO NpaBn peavua NpednonoXeHua, oUueHKA 1
AONYCKaHWA OTHOCHO NPU3HABAHETO W OLUEHABAHETO Ha aKTUBW, NACKUBW, NIPUXOAN U Pa3Xoau.

AedcTBUTEnHUTS pesyntatn Morat fa ceé pasnuyasar oT NpeAnofioXeHUsTa, OUEeHKUTE «
AonycKaHuATa Ha PLKOBOACTBOTO W B pedku Cnyyau CbOTBETCTBAT HAMBMHO HA NpenBapUTENHO
OUEHeHWTEe pe3ynTaTu.

Mpy W3roTBAHETO Ha NPEACTABEHUS WHAMBUAYaNEH (PUHAHCOB OTYET 3HAYMMUTE NPELEHKW Ha
PBbKOBOACTBOTO NPU NPUNAaraHeTo Ha CMEeTOBOSHWTE NONWUTMKN Ha [pyXecTBOTO W OCHOBHUTE
M3TOMHULM Ha HECUIYPHOCT Ha CHETOBOAHWTE NPWBNUSUTENHW OLEHKY HE Ce pasnuyaBaT oT Teal,
ONOBECTEHMN BbB (PUHAHCOBUA OTHET Ha [pyecTBoTO KbM 31 Aekemepu 2019 r.

WHdbopmaumna OTHOCHO CbLUECTBEHUTE NPeANONOKEHWA, OLEHKM U JONYCKAHWUA, KOWTO OKa3BaT Haii-
3HAYNTENHO BNUAHUE BbPXY NPU3HABAHETO U OLIEHABAHETO HA aKTUBW, NACUBY, NPUXOAU 1 pasxoamn e
npeacTageHa no-gony.

4.21.1. OueHsiBaHe no cnpaBeonMBa CTOAHOCT Ha WHBECTULMOHHW WMOTH U
UHBECTULMOHHW MMOTH AbPX@HM 3a Npogaxba

PLKOBOACTBOTO W3MON3Ba [OKNaAM Ha HE3aBUCUMW NVLEH3MPAHU OLEHWUTENW 3a onpefensHe Ha
cnpasegnuBaTa CTORHOCT HA MHBECTMLWUOHHWTE UMOTM W MHBECTALUMOHHUTE WMOTW AbpXaHun 33
npogaGa. Te ca 6asMpaH B MakcMManHa CTeneH Ha NazapHu AaHHW KU NPEAnonoXeHNs, KOoMTo
NnasapHuTe yyYyacTHULUM BuUXa BB3INpUena npu OUEHsBaHEeTO Ha 4adeH HEeLBWKMM MMOT, KoWUTo ca
KOpPUIrMpaHu OTHOCHO CneliuyHUTe ocobaHocTh Ha akTuerTe Ha [pyxecTeoTo. CTEeneHTa n nocokara
Ha Tasu Kopekuus 3aBucu OT Oposl W XapakTepucTukuTe Ha HaGnoaaBaHuTe NasapHu CAENKU ¢
nogo6HM MMOTY, KOUTO Ca U3NON3BaHW 3a LIENWUTE Ha oLeHKaTa. Bbnpeku ye Teaun faHHn ca cyGekTuBHa
NpeLleHka, pLKOBOACTBOTO CMUTE, Y€ KpaWHaTa oueHka He Bu ce noenusna sHaunTenHo oT Apyry
BB3MOXKHM NPeanonoXeHus KbM TeKyllaTa oT4eTHa aata. B ycnosuwaTa Ha naHgemua Covid -19, Tean
OUEHKW mMoraT aa ce pasnuuarRaT OT ASWCTBUTEMHMTE ueHu, KOWTO Buxa Bunw onpegensHu npu
cnpapenvea NasapHa cAenka Mmexay UHhOPMUPpaHU U Kenagwm CTPaHu B Kpas Ha OTYeTHUA Nepruoi.
WHbopmaLus 3a OLEHUTENCKATE METOOMN W JONYCKaHWA @ NpeAcTaReHa B NosicHeHue 6.3,

4.21.2. NzmepBaHe Ha OvyaKBaHM KpeduTHW 3arybu

KpeanTHute 3aryfun npeacraBnseaT pasnuKaTa Mexay BCUMKN AOrCBOPHN NapuyHi NOTOLW, AbMKUMK
Ha JpyXecTBOTO W BCWMKA NapWUYHKM NOTOUW, KOWTO LpyxecTBOoTo oqakea Aa nonyyu. OuaksaHute
KpeauTHW 3arybu ca BEepOATHOCTHO MPETerneHa OUEeHKa Ha KpeOWTHUTE 3arybu, KoWTo M3nuckeaT
npeueHkaTa Ha [pyxecteoTo. MNpeasna mankua GPoR KOHTPareHTU © OCTaTbYHW Canga B Kpas Ha
pasrnexaaHnTe mepuoaln, ce M3BLPLUBA WHAWBMAYaneH npernef Ha cbOWpaeMocTTa W apyru
CBNBTCTEALUM HAKTOPKW, HA BCEKWM €4WH OT THX, 33 NOCTUraHe Ha No-ronama TOMHOCT NPK onpefensHe
Ha eBeHTyanwata 3aryba ot obesueHka.
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5. OtyutaHe No cerMeHTHU

PBKOBOACTBOTO Onpefiensa KbM HACTOALMA MOMEHT ABa ONepaTUBHU CerMeHTa —  HeABWKUMN UMOTU®
M ,Cneunanusupandi Apyxecrea”, KakTo € OnMcaHo B noscHeHue 4.5. Tesun OonepaTuBHU CETMEHTH ce
HabniogasaT 0T PLKOBOACTBOTO, KOETO B3EMa CTPaTErMvecku peleHna Ha Gasata Ha kopurupanute
ONepaTuBHW pesynTartu Ha CerMeHTUTE.

MHopMaLmaTa 3a OTAENHUTE CerMeHT MoXe 4a ObAe aHanuaupaHa 3a NpeacTaBeHUTE OTYETHM

Nepuoau, KakTo cneaga:

HeaBumxumy CneunanumavpaHm Oduo
UMOTHU ApYXecTBa
2020 2020 2020
XWN. NB. Xun. NB.  XWN. NB.
Mpuxogun oT npogakba Ha HETEKYLUWN AKTUBK 35 - 35
MNpuxoau oT Haemn 70 - 70
lNpomana B  cnpaBegnueata  CTOWHOCT  Ha 1 892 ) 1 892
UHBECTMLIMOHHUTE UMOTH
Opyru npuxogu 1133 B - 1133
Mpuxoaun Ha cermeHTa 3130 - 3130
Pasxoau aa matepnanu (11} - (11)
Pasxoau 3a BLHWHW yCnyrn (229) {nm (230}
Pa3xogu 3a amopTnaayuu Ha HedpMHAHCOBW akTUBHK (2) - (2)
Pa3xoaw 3a nepcoHan (32) - (32)
Opyrv pasxoan (228) - (226)
Pasxoau 3a oMakeaHu KpeauTHyY 3arydn, HeTHo (189) - (189)
OnepatuBHa(3ary6a) neyanba Ha cermMeHTa 2 441 (1} 2 440
duHaHCOBU pasxopu (2 236) - (2 236)
Meuyanba(3aryda) 3a rogMHaTa Ha cerMeHTa 205 1) 204
AKTMBM Ha cermeHTa 68 715 9 440 78 155
MacuBwh Ha cermeHTa 59 090 1 59 091

6. Nmotn

6.1. MIHBECTULMOHHU UMOTHU

MHEECTULUMOHHITE UMOTU HA flPYKECTBOTO BKIIOYBAT 3€MW, Crpagn v NpUneXalin ChopbKeHWs, KoUTo
ce HaMupaT Ha TepuTopusTa Ha Penybnuka Bunrapua — B rp. Anpunym, rp. Codoms, rp. Mnoegus, rp.
BapHa, ¢ ApebuvHa fobumHa Akcakoeo/, rp. Bana, rp. Banuuk, rp. Pyce, rp. Jobpwy, rp. MNepHuk, C.
CtamGonoso /oblWunHa XackoBo/ U ce ObpXaT C Uen nonyYaBaHe Ha npuxoau OT Haem vnu 3a
YBENMYaBaHE CTOWHOCTTA Ha KanuTana.

3a nrgopmMayma OTHOCHO ONpeAenaHeTO Ha CNpaBeAnuBaTa CTONHOCT Ha MHBECTULIMOHHWTE WMOTK
BWKTE NoAcHeHwe 6.3.

MNpomeHuTe B GanaxcoBUTE CTOWHOCTU, NPEeLCTaBEHY B OTYETA 33 (PMHAHCOBOTO CbCTOAHUE, MOraT 4a
6bnat 06obLleHu, KakTo cneasa;

XWun. ne.
BanatcoBa CTOWHOCT KbM 1 AHyapu 2019 1. 42 000
Hoeonpugobutn, upes nokynka 1563
HeTHa nevanBa ot npoMaAHa Ha cnpaBeanueaTa CTOAHOCT 360
MHBECTMUMOHHN MMOTK, KNnacudvumpaHn KaTo AbpXaHn 3a npoaaxba (6 625]
BanaHcoBa cTolHOCT KbM 31 gekemBpu 2019 . 37 298
banaHcoBa cToMHOCT KbM 1 aHyapu 2020 r. 37 298
HosonpugoGuTu, Ypes Nokynka 12120
MpeaocTageH asaHe 3a NpuAoOUMBAHE HA MHBECTULIMOHHU UMOTH 3003
TparHctep 0T MHBECTULNORHA UMOTWA ObPXKaHW 32 npogaxba 6625
MHBECTULUUOHHW UMOTW, KNACHMDVLMPAHA KaTe AbpXaHn 3a npodaxta {5 906)
Waneanu, ypes npogaxba (2 465)
HeTHa neyanGa oT npoMsHa Ha cnpaBeanWBaTa CTOMHOCT 1892

BanaxcoBa cToiHocT kbMm 31 pekemepu 2020 . _ 52 567
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WNHBECTULIMOHHW UMOTW Ha CTOMHOCT 48 985 Xxun. NnB. ca 3anoXeHM KaTo obeanevyeHue No 3aemMu (2019
r.. 37 003 xun. ng.).

LpyxecTBOTO OTA@BA YaCT OT UHBECTULIMOHHUTE CY UMOTH NO AOTOBOPH 38 HaeM. [pUXOAUTE OT HaeMU
2a 2020 r. B paamep Ha 70 xun. nB. (2019 r.: 111 xun. nB.) ca BKNOYEHW B OTYETA 3a nevanbata unu
sarybata n apyrus eceobxearteH [oxX0A Ha pes ,[prxoan oT Haemu”. He ca npusHaBaHu YCIOBHW
Haemu.

Mpea 2020 r. [pyxeCTBOTO C& e cnopasymsano 3a HamaneHwe B pasmep Ha 50% oT foroeopeHata
rogullHa HaemHa UeHa ¢ €AuWH OT CBOWTE HaemaTenu kato obnexkuuTenHa Mspka B pesynTaT Ha
TEXKOTO Bb3AeCTBME Ha naHaemuaTa Covid-19 npes roguHara,

MpekuTe onepaTBRN pasxoan (MeCTHU QaHbLM U Takcu) B pasaMep Ha 205 XUn. NB. ca OTYETEHU Ha
pea ,Opyru pasxoau” (2019 r. 174 xun. ne.).

NuaukroenTe AOroBOpY HE CbAbPKAT USUCKBAHETO 3a CNas3BaHe Ha KOHKPETHW PUHAHCOBK NOKa3aTenu
WK APYyrM W3MCKBaHWA, OCBEH NPaBoTO HA CODCTBEHOCT Ha NUINHronaTens.

brgelnTe MUHUMENHU NU3NHIOBW NOCTLNNEHWS Ca npeacrtaBeHW, KakTo cnegBa:

M#UHUManNHN NU3UHIOBU NOCTLNIIEHUA
Ho 1 roguda Ot 1 ao 3 rogMHK O6wo

XHn. ne. XMR. NIB. XMA. NB.
31 gexkemepn 2020 r. 121 - 121
31 pexemepu 2019 T. 110 74 184

6.2. NHBeCTULIMOHHM MMOTH AbPXKAHU 3a NpoganGa

Mpes mecey gexkemepn 2019 1. e CKNIOYEH NpeJBapUTENeH AOTOBOP 3a NPoAaKEaTa HA MHBECTULIMOHEH
UMOT — XoTen, Ramupal ce B rp. Codpua, k8. [Aparanesuu. UMoTbT e 3akyneH npes 2016 r., Ho nopaau
NPOMAHAa B HAMEPEHWsTa Ha PBKOBOACTBOTC OTHOCHO HEroBOTO PEKOHCTPYWPaHe W nyckade B
eKcrnoaTaumsa, e B3eTo peweHne Tol Ja Gbae npoaafeH. CouwuwAr e peknacuduumpaH ot
2ANHBECTUUMOHHN yMOTK" B ,UHBECTULUMOHEH MMOT gbpxaH 3a npoaaxba’ no cnpaeeanveara my
CTOAHOCT B pasmep Ha 6 625 xun. ne.

Kem 31 aekemepu 2019 r. [IpyecTBOTO € NONYYMNO aBaHCOBM NnawlaHus B pasmep Ha 1 310 xun. ne.,
KOUTO Ca NPU3HATU B OTYETa 3@ (MHAHCOBOTO CBCTOSIHUE Ha pef , ThProBCKU U APYrY 3abMmKeHmna”.

Mpe3 mecey toum 2020 roavHa, B pesynTaT Ha NPOMsSHa Ha WHBECTULMOHHUTE HAMEPEHWS Ha
PLKOBOACTBOTC € NpeKpaTeH npefsapuTenHuaT Joroeop 3a npofdaxba ra wmoTa. [lpyxecTBoTo
BL3ICTAHOBARA aBaHCa npe3 Meceu oktomspn 2020 r. MMOTLT, npeaMer Ha goroeopa, €
peknacudpvumpar oT ,MHBECTULMOHEH WMOT aAbpiaH 3a npogaxba’ B ,MHBECTULUMOHHW UMOTW" No
cnpaseanueata My CTOWHOCT B pasMmep Ha 6 625 xun. ne.

Mpes 2020 r. pbKOBOACTBOTO € MPOMEHWNO WHBECTULMOHHUTE CWM HAMEPEHWS BEB Bpbaka C
MHBECTVLMOHEH UMOT — aAMUHWUCTPATUBHE crpafa, Hamupatly ce B rp. Jobpuy B pesynTar, Ha KoeTo
UMOTET € peknacuuuupad oT ,MHBECTUUMOHHM UMOTH' B ,VIHBECTMUMOHEH WMOT AbpXaH 3a
npofaxba“ no cnpaeegnueata My CTOWHOCT KbM JataTta Ha peknacuukauuaTta B pasmep Ha 6 414
Xun. ne.

MNpes meceu oxtomepu 2020 r. [OpyXecTBOTO € HaMepuro NMoTeHUManeH Kynysad Ha UMoTa U e
CKIMIOYUNG npegeaputensH AOroeop 3a npogaxbara my. lNpes mecey aexkemepu 2020 r. nopagu
HEU3MBNHEHUE Ha MNOETUTE anraXMMEHTW NO AOTOBOPA OT CTpaHa Ha KynyBaYa AOroBOPLT €
fpeKkpaTeH, B pe3ynTar Ha KoeTo e JorosopeHo ofesleTeHne ¢ Len 3aluuTa Ha MaTepuanHis MHTepec
Ha lNpemuep ®oHg AOCWULL. OpyXecTBOTO HE € NPOMEHUNO HAMEPEHWATa CU 3a npopakba Ha
VHBECTULIMOHHUA UMOT U € NPOABITIKUNG AKTUBHO A3 TBRCK NOTEHUMWATHK KynyBayu.

Kbm 31 nekemepn 2020 r. cripapenveaTa CTOWHOCT HA MHBRECTULIMOHHUA UMOT AbpXKaH 3a npofaxba e
onpefeneHa Ha GasaTa Ha AOKNaAKN Ha He3aBNCUMU NULEH3NPaHWN OLEHUTENM B pasMep Ha 5 906 xun.
fne. HamaneHneTo Ha cnpasepnueaTa CTOMHOCT B pasMep Ha 508 xun. Ne e NpWsHaTa B oT4eTa 3a
nevanbara wv saryata v Apyrus BceoOXBateH A0x04 B HamaneHwe Ha pen llpomsaHa B
cnpaeeAnuBaTa CTOWHOCT Ha MHBECTUUMOHHW umoTK®., MHdopMauusa 3a MeToauTe 1 TeXHUKWTE 3a
OLeHsBaHe, M3NoN3BaHu Npy oNpeAensHeTo Ha cnpaBeanMeaTa CTOMHOCT, € ONUGAHA B NOACHEHWE
6.3,

MNpes mecey deepyapy 2021 r. Jpy»eCTBOTO € CKIOYWI0 NpeABapuTeneH Aorosop 3a npoaaxbarta
Ha UMOTa (BUXTE NOACHEHKHe 28).
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6.3. CueHsiBaHe No cnpaBe4nuMBa CTOWHOCT Ha HeyMHAHCOBKM akTMEM

CneaHata Tabnuua npeacTasa HUBaTa B HepapxusTa Ha HeUHAHCOBM aKTUBM KbM 31 Jekemepw,
OLUEHRBaHN NEPUOJUYHO MO CripaBeasIuBa CTONHOCT:

Hueo 3 2020 2019
XWI. nB. Xun. ne.

MNHBEeCTMLUMOHHW MMOTM:

- 3eMA U crpagau 49 564 37 298

- 8BaHCK 3a MHBECTULMOHHU MMOTH 3 003 -

MHBECTULIMOHHN UMOTU AbPXKAHK 3a NpoaaxbGa:

- Crpagwn 5 906 6 625

Obweo 58 473 43 923

Cnpaseanueata CTOMHOCT HA WHBECTMUMOHHUTE WMOTU W MHBECTULMOHHUTE WMOTKM ObpXanu 3a
npogaxGa Ha [pykecTBOTO & onpeneneHa Ha ©asaTta Ha AOKNAAM HA HE3ABUCUMU NULEH3NPEHW
oueHutenu kbm 31 AekeMBpu BCAKa roauHa W B npeaeugenute ot 3ACULAC cnyyau. MNpeguilHaTta
RPEoUeHKa Ha NHBECTULMOHHUTE MMOTU & Buna usebpweHa kem 31 aekemepu 2019,

Kbm 31 gexkemspu 2020 r. [1py>XeCTBOTO OTYUTa NPELOCTABEHN NPe3 Nepruoaa aBaHcy 3a npugobusaxe
H& WHBECTULIMOHHY UMOTK B pa3mep Ha 3 003 xun. ne., KOWTO He e 0DeKT Ha ekcnepTHa OueHKa,

3ems u crpaam (Hueo 3)
fpu onpeaensaHe Ha CTOWHOCTTa HA MHBECTULMOHHUTE MMOTW C8 NpunaraTt pa3fuiHil MeToau.

¢ MeToA Ha BeluHaTa CTOWHOCT — NPefCcTaBNAaRa aHaNW3 Ha CTOMHOCTTA Ha OLIEHSBAHWST UMOT,
OCHOBAH Ha eBeHTyanHuTe pasxoAu 3a HEroBOTO Cb3fgaBaHe KbM MOMEHTa Ha OLUEeHKaTa,
YBEMUYEHU CBC CTOAHOCTTE Ha 3eMATa WM Ha NpasoTO Ha CTPOeX W W3BbpPLUEHUTE
nogobpeHusl, HamaneHn ¢ akymynupaHara aMopTuaaumns. Tol ce OCHOBaBa Ha NPUHUMNE Ha
3aMecTBaHeTO, T.e. Ye Npu OTChCTBUE Ha HeGnaronpuATHW hakTopu, CBLbp3aHi ¢ Bpeme,
Heyao6CTBa, PUCKOBE I ApYTi 0BCTOATERCTBA, LIeHaTa, KOATO KyNyBaYy Ha nasapa 61 nnartun
3a OLEeHABaHWA akTuB, HAMAa 4a 6'b,qe o - BUCOKa OT Pa3axXoguTe 3a MOHTa)X UNK uarpaxgaHe
Ha ekBuBaneHTeH akTue. [pW onpegensHe Ha CTOMHOCTUTE Ha obekTa ce WauMcnasar
obu4yaiHnTe npou3BOACTEEHU pasxogW 3a eguHuua obem wnu nnow, OnpeseneHuTe
CTOWHOCTW Ha KeagpaTeH WA KYOWYEH MeTBP C& YMHOXKABAT N0 CbOTBETHUTE BENUYMUHKU Ha
OuUeHsIBaHMA oBeKT, KaTo CTOMHOCTK 3a NPOM3BOACTBEHATAa CTOWHOCT 3a CTPOUTENCTBOTO Ha
e[VH KBagpaTed MeTbp, NP kouTO 3a 6asa ce Ba¥MaT ASWCTRALWTE NasapHU LEHM Ha
CTPOUTENHUTE MaTEPUAary, YCNyriv, ChOPbXERUA U TPAHCNOPT.

» MeToa Ha nasapHUTe CPaBHEHUSA - MPU KOWTO CE& M3X0MAA KakTo OT LUEHWTE Ha CpasBHUMMK
UMOTWH, Taka W OT OPWUEHTMPOBBLHHM CTOAHOCTM 3a WMoTa. OueHkaTa ce Gasvpa Ha
Habnwaagant LEHW Ha CKOPOLUHW MaszapHU CAenky 3a noaoBHW MMOTW, KOPWIMpaHW 3a
cneunbudHKn (haKTOPK KaTo NMOLL, MEecTONOAOMEeHWe W HAcToAWE uanonseade. ChlecTBEHN
HeHabnAaBaHW LaHHW Ca CBBbP3aHK ¢ KOPEeKUMsITa 3a crelnuYHUTE 33 3EMUTE 1 crpaguTe
Ha [pyxecTeoTO (akropu. CTENeHTa W NOCOKATa HA Tasu KOPeKUMs 3aBWMCU oT Gpos u
XapaxkTepucTMKnTe Ha HabnwgaeanvtTe naszapHu CASNKKM ¢ NOAOBHM WMOTH, KOWTO <a
M3MNOMN3BaHW 33 UEenuTe Ha oueHkara. Bbnpeku ye Tean JaHHW ca cyOekTuBHa npeleHka,
PBKOBOACTBOTO CYWTA, Y€ KpanHaTa oOueHKka He BW ce NOBMWMANA 3HAYWTENHO OT ApPYru
BB3MOXKHN NPELNONOMKEHMS.

« MeTon Ha kanuTanuaauus Ha nNpuxoaa - M3NCMN3ea Ce NPY OUEHKaTa Ha TLProBCKW U BuaHec
MMOTW, KOWTO FEHEpWpaT UMW LJe TeHepupa NPpUXodW OT Haem Ha 0asa Ha CKMQYEHM WIN
NPOrHO3HM ALNrOCPOMHY foroBopu 3a Haewm. Mpu To3W MeToa cnpaBefnWBaTa CTOWHOCT ce
oueHsABa Ha Gasa Ha AONYCKaHWA 33 W3roAMTE U 3aAbAXEHWATA OT NPUTEXABAHETO Ha
onpegeneH UMOT. M3Non3eaT ce nporHoO3Kn BXOSALLM M N3XOAALLM NapUHHN NOTOLMW, KbM KOUTO
ce npunara AUCKOHTOB NPOLIEHT, 33 A3 e NOMy4n HACTORLa CTOWHOCT Ha akTuBa.

s Texecred MeTod — M3non3sa ce KoMOUHaUUA OT ropernocoYeHUuTe MeToaM 3a onpejensiHe Ha
cnpapeanueaTa CTOWHOCT Ha oOnNpeAeneHW MMOTW Ha 0aza Ha OTHOCUTENHYM Terna Ha
W3NON3BaAHNUTE TEXHUKN.
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MetoauTe 1 TeXHUKATE 38 OLIEHABAHE, U3NON3BaHW NPU ONPeaensHETO Ha cnpaeeannBaTa CTOMHOCT,
HE ¢a NPOMEHEH ! B CPaBHEHME C NpesxodHuA OTHETeH nepuog. Te ca 6asupaHu B MakcumanHa crenex
Ha nasapHy gaHHU U NPeNOoNOXKeHUs, KOUTO NasapHNUTE y4acTHUUM B1xa BBaNpUeni npy OLUEHABAHETO
Ha JafeH HeABMXUM UMOT, KOMTO C3 KOPUrMpaHn OTHOCHO ClelMgpnYHITE 0coBEHOCTU Ha aKkTuBUTE Ha
ApyxecTeoTo. CTeneHTa W NOCOKaTa Ha Ta3u KOPEKUWS 3aBucK oT 6pos u XapakTepUCTUKNTE Ha
HabMAaBaHNTE Nas3apHu CAENKU ¢ NoAOBHU UMOTK, KOMTO Ca W3MON3BAHW 33 LEMUTE Ha OLeHKaTa.
Bbnpeku ve Tesn aanHu ca cyBeKTUBHA NpeueHKa, PLKOBOACTBOTO CUUTA, Ye KpalHaTa oueHKka He 6K
Ce noBMUANa 3HaYUTENHO OT APYru BbL3MOXHW NPeanonoMeHus KbM Tekyllata oTyeTHa garta. B
ycnoeuwaTa Ha naHaemus Covid-19, Te3n oLeHKM MOraT Aa ce pasnuuaear OT ASACTBUTERHNUTE LEHN,
kouTo Guxa Gunu oNpegeneHn Npu CRpasesuBa NnasapHa GAenka Mexgy UHAOPMUPaHU U Kenaelwm
CTPaHW B Kpas Ha OTUETHWUS NEPUoH.

BpyXecTBOTO He e WASHTUUUMPanNO ChLUECTBEHU NPOMEHW B CNPaBEANUBATA CTOMHOCT Ha
MHBECTULIMOHHUTE UMOTK B pe3ynTaTr Ha Covid-19 nangemusTa.

7. MawuHK N CLOPBKEHUA

MalUHUTE U CLOPBXEHNATA Ha [PYXKECTBOTO BKNIOYBAT MALLIMHN 1 ChOPBXEHUA, HAXOASALWM Ce B ¢
Cramtonoso /obiuHa Xackoro/. BanaHcosaTa CTORHOCT MOXe Aa 6bae aHanuanpaHa, KakTo cneaea;

MaltMHN M CHOpPbLKeHUsA Obwo
XUn. nB. Xun. NnB.

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kem 1 sHyapm 2020 . - -
MpnaobuTk Nnpes nepuoaa 1382 1382
Canpo kbm 31 gekemepu 2020 r 1382 1382
AmopTuszauus u obesleHKa
Cango kem 1 aHyapu 2020 T, - -
AMOpPTU3aLMA 3a nepuoga - - (2) (2)
Canpo kbm 31 gekemepn 2020 r. - (2) (2}
BanavcoBa CTORHOCT KbM
31 pexeMmBpM 2020 1. 1380 1380

Beusku pasxoau 3a amopTusauus N o6e3LeHka (Unn Bb3CTaHOBABAHE, ako MMa TakuBa) ca BKIIOYEHH
B “AMopTusaums 1 06esleHka Ha HeMHAHCOBY akTUBK®,

ﬂpy)l(eCTBOTD HAMa 0OMOBOPHO 3a4bMKeHNe 3a 3aKynyBaHe Ha aKTtuaew.

Kom 31 pekemepn 2020 r. He € UMaNO CbLUECTBEHN JOTOBOPHM 330bLIKEHUS BLB BpB3KA CbC
3aKynyBare Ha MMOTU, MALUWHY 1 CHOPBKEHUS.

D,pymecrsom He & 3anoXKuno MaLLWHKU K ChOPBKEHUA KaTo 0GeaneyvyeHne NO CBOW 3abMKEHNA.

8. MHBecTuMLMA B ABUIEPHO NpeanpuaTHe

HpyxecTBoTo nMa cnejHaTta UHBECTULUMA B AbILUEPHO NPennpuaTUe:;

WUme Ha ALWepHOTO CrtpaHa Ha yuypepsBaHe U OCHOBHO 2020 2020
npeanpuaTue Ms5ICTO Ha gelHoCT X®n. ne.  yyactue %
MpuitHxayc Ctpenya EAQ Brnrapus 9440 100

9 440

Mpes gexkemepu 2020 r. ApyxecTeoTo npuaotuea 100 % OT akUUMTe Ha [puiinxayc Ctpenua EAJ 3a
cymara ot 9 440 xun. ne.

Mpuithxayc Ctpenya EAL e cneuwannsnpaHo ApYXeCTBO No cmuckna Ha un. 22a ot 34CKL (oT™.)
{un. 28, an. 1 ot 34CKULAC).

Mpemuep dong ALICKML moxe aa nHeecTpa Ao 30 Ha CTO OT aKTUBUTE CU B YUPEAABAHETO MNU B
npugobueaHeTo Ha JANCBE WK AKLWKW OT KanuTana Ha ThProBCKO APYXECTBO (CNeLMannanpaHo
OPYXECTBO), YMATO M3KIMIOYUTENSH NPESMET Ha OeWHocT e npuaobusaHe Ha HEABMMUMU WMOTH U
BeLHW npaBa Bbpxy HEABWXMMM WMOTY, W3BLPLUBAHE Ha CTPoeXM W nodoBpeHWs, ¢ uen
NpeAoCTaBARETO UM 38 ynpaeneHue, OTAABaHe No4 Haem, NU3UHT UNU apeHaa u npogakbaTa nm.

WMHBecTMUMSTE B AbLIEPHOTO APYXECTBO € OTpaseHa B WHAWBUAYANHWS (UHAHCOB OTHET Ha
ApyxecTeoTo no cebectorHocT. Mpes 2020 1, ¥ 2019 r. JpyXecTBOTO HE € NONYyYuno JUBUASHTH.
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JpyXeCcTBOTO HAMA YCNOBHU 3aA4LMKEHNA UMK 4PYTN NOETU AHTAXKUMEHTH, CBBP3aHU C MHBECTULINKA B
ObLUEPHU APYXKEeCTBa.

9. Tbproecku u gpyru huHaHCOBU B3eMaHUA

2020 2019
XWR. fIB.  XWMn. NB.
Baemanus no npoaaxba Ha UHBECTULIMOHEH UMOT 2388 2373
KopexkTue 3a o4aKkeaHW KpeguTHK sarybu  ng (71)
Bsemanun no npogaxta Ha UHBECTULIMOHEH MMOT, HeTHO 2 269 2 302
BsemaHus oT focTaBuMLK 1120 338
KopekTuB 3a ovaksaHu KpeguTHW 3aryon {18) (7]
BiaeMaHUA OT QOCTABYULM, HETHO 1102 331
Baemanus no goroeBopu 3a Haem 2 26
Opyru B3eManus 3 481 4379
KopexTus 3a o4akeaHW KpeguTHu sarybu (174) (44)
Opyrv B3eMaruA, HETHO 3309 4 361
THLproBCKM U APYru (PMHAHCOBM BaemManus 6 680 6994

Benukm B3emaHus ca kpaTkocpouHu. HetHaTta 6anaHdcosa CTOWHOCT Ha THRIOBCKUTE U APYFW B3EMaHNs
ce npuema 3a pasymHa NpMbnu3uTeNHa OLeHKa Ha crpaeeAnuBaTa UM CTORHOCT.

OpyruTe B3eMaHus BKNICYBET NPeJOCTaBEH aBaHC U HAYNCNEHW CYMK ¢ 00e3LUeTUTeNeH XapaxkTep no
NpekpaTeH nNpejBapuTened A0rosop 3a npuaobueaHe Ha cneunanuakpaHo AblLepHO OpYKeCTBO No
CMUCENa Ha Yn. 22a oT 3ACHL, (otm.) (un. 28, an. 1 ot 34CULUAC). AoroeopkT € NpekpaTeH, ThiA KaTo
NPoAEBaY LT HE € CNasu 3a4bMKEHNATE CU NG CKINKYEHWA NPeABaPUTENEH [OrOBOD.

LpYyKeCTBOTO CMATA, e BNMAHKWETO Ha nadaeMnATa Covid-19 Bbpxy GU3HECa U CBETOBHUTE Nasapy e
BBL3MOXHO ga 6be HeraTusHO. ToBa oT cBoA cTpaHa Gu Moo Aa ACBe/e A0 HEraTUBHa NpoMsHa B
peanHo peannanpaHuTe NapuyHd NOTOUN OT ThRIOBCKMTE U APYTM (PMHAHCOBK B3EMAHMS U B YACcTHOCT
B3EMaHWA, YMUTO KPEAWTEH PUCK C& e yBenuqun, AOKCNKOTC CLLWTE He Ca 3acTpaxoBaHu W ca
HeoBeanieuyeHn. MNogebHo paseutue Gu Morno Aa JoBefe A0 HEraTWBHA NPOMAHA B QTYETEHUTE
B6anaHCcoBU CTOWHOCTU Ha B3eMaHWATa OT ChlUMTE.

Bcnuky Teproscky v apyrit (OMHEHCOBW B3EMaHKA Ha [pyecTBOTO ¢a npernefaHi OTHOGHO HAaCTbLNUNN
ChOUTUA Ha HeusnmbnHeHWe W ca obesleHeHn Ha uHavewayanHa 6asa u cboTBeTHaTa obesueHka B
pazmep Ha 189 xun. ne. (2019 r.: 122 xun. nNB.) € NpUsHaTa B OTUYETa 3a Nevanbara wnw sarybarta wm
Apyrna sBceobxeaTeH foxof Ha pel ,Pasxoamn 3a o4akeaHn KPpeauTHA 3arytu, HeTHD”,

MsmeHeHVeTo B pasamepa Ha KOPEKTUBA 32 OYaKBAHU KPEAUTHM 3ary6u Ha ThProBCKNTE BIEMAHNA MOXKE
Aa BbAe NPeacTaBeHo Mo CNegHUa HaumH:

2020 2019

XWA. NB. XWn. ne.

Cango koM 1 sHyapu (122} -
Kopektue 3a ouakeaHW KpeAUTHW 3aryou (205) {122)
Bv3cTtaHoBsRaHe Ha 3aryBa ot obe3ueHKa 16 -
Cango kbM 31 gekeMBpH (311) {122)

AHarnus Ha TbproBCKUTe U ApYruTe hMHAHCOBN B3EMAHUA € NPeACTABEH B NOSICHEHWE 26.2.

Hali-3HauumMmnTe THProBCKM B3eManna KbM 31 AeKeMBpPU ca NPeACTABEHW, KaKTo Cneasa:

2020 2019

XWN. nB. XWn. nB.

KrneHT 1 3479 4 369
Knuent 2 2 388 2373
KnuesT 3 170 170
KnueuT 4 250 -
KnuneHT 5 700 -
Knuent 6 - 168
Opyrn KNnenTw 4 26

6 991 7106
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10. MMpeannawaHua U APYrH aKTUBK

2020 2019

XMN. NB.  XMN. NB.

MpegocTaBern apaHCK Ha JOCTaBYMLN 1 600 -
NOC 3a BbacTaHoBABaHE 457 -
Opyru 9 3
Apyrn aktueu, HechuHaHCOBM 2 066 3

lNpe3 okromepu 2020 r. e cknloveH AoroBop 3a NpuAoGuesaHe Ha 100% OT akuu1Te Ha HOBOYYpedeHo
TBPrOBCKO [PYXECTBO (CREUMANnU3NpaHo APYHECTBO), YMATO UBKMIOUUTENEH NPeAMET Ha JeRHOCT e
NpuACOMBaHe Ha HEABWXUMW MMOTW U BELUHW NPaBa BbPXY HEABWKUMK MMOTH, M3BBLPLIBAHE HA
CTpoexM 1 Nogobperus], ¢ Lien NPeACCTABAHETO UM 3a YNPaBneHUe, OTAABaHE NOA Haem, IM3KUHT UK
apeHga w npopaxbata um. CpokeT no npefeapwutenHua goroeop e ac 30 gekemspn 2020 r.
Bcneactene Ha ycnoxkHeHaTta ofcTaHOBKa OT NaHfemusita Ha Covid-19 [pyxecTBOTO npeaorosaps
YABIKEBAHETO HA CpoKa 3a NpugobuBaHeTo Ha akUMUTE Ha HOBOYYPEAEeHOTO ThPTOBCKO APYKECTRO ¢
aHekc Ao 1 mapt 2021 r. (BWKTE NOACHEHNE 28).

11. Napu 1 napuYHK eKBUBaANEHTH

[Mapute n NapuyHuTe EKBUBANEHTU BKNIOYBAT CNeAHUTE ENEMEHTU:

2020 2019
XWn. ne. XUN. AB.

MNapuyxun cpeacTea B HaHku U B Bpoi B;
- Bvnrapcku neea 116 75
Mapu u napuyHU eKBUBANEHTH 116 75

Cymarta Ha napu u napu4HW eKBMBaNEHTK, KOATO € GAoKUpaHa 3a [pyxecTBoTo KeM 31 fekemepn 2020
r., Bb3nusa Ha 2 xun. ne. (2019 r.: 4 xun. ne.). TA npegcTasnnaBa BHECEHW rapaduiM 3a ynpasneHue
OT YneHoBeTe Ha CHBETA Ha JMPeKTopUTE.

JpyXeCTBOTO € M3BLPLUNNO OLEHKa HA CYAKBEHWTE KPEAWTHW 3arybl Bbpxy napuqHW cpeactsa M
napuyHmn ekeueanedTn. OueHenata CTOAHOCT e ONpefeneHa KaTo HeCHLUECTBEHA "W He @ HauMcneHa
BbLE (PMHAHCOBUTE OTHETWU Ha [pyKecTBOTO.

12. CobcTBeH KanuTan
12.1. AKuuoOHepeH KanuTan

Kem 31 nekempu 2020 r. perncTpupanusT kanutarn Ha dpy»ecTeoTo ce cbeTou ot 1 799 999 Ha Gpoit
OBMKHOBEHW aKkLMK C HOMUHaNHA CTOWHOCT B pasMep Ha 1 NB. 3a akuws. Bouuky akuumn ca ¢ npaso Ha
nonyvaesaHe Ha AUBUAEHT M NMMKBUAALMOHEH AAN W NPeACTaBAABAT €duH rMac oT 0bWoTo cubpaHre
Ha aKumoHepuTe Ha [pyXecTBoTO.
2020 2019
Bpo# akunn  Bpoi akLuK
N3828€HK M HAMBLAHS NNATEHKM aKunK:

- B HA4ANOTO HA Nepuoaa 650 000 650 000
- EMUTUPEHKW U NNaTeHu Npes roanHaTa 1149 999 -
O0B6wo akuMK, OTOPUIMPAHH B KPaa Ha nepuosa 1799 999 650 000

Ha 10 anyapun 2020 r. ipy:eCTBOTO yCnewHo NpuKknoYea NoaAnucka sa usgasaHe Ha 1 149 999 Bpon
aKkuuK, kouTo npeacraenaear 63.9 % oT BCUYKM U3gafeHM aKUUKM KbM KPas Ha OTYETHWA nepuoa.
EMUCHOHHATa CTOMHOCT Ha u3naaenuTe akuun e 10.50 nB. 3a axuyms.

Kem 31 gexkemepun 2020 r.ocHOBHUA kanuTan Ha OpyxeCTBOTO € pasnpedeneH KakTo cneasa;
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31 aekemepn 20201
31 pekemBpu 2020 31 aekemBpu 2019
Bpoi akuuu % Epon akuum %
Heo Jlonpgon Kanutan A} 979 003 54.39 - -
Yo Cwrnacue 86 315 4.80 40 860 6.29
O C-Muke 60 800 3.38 60 900 9.37
AE HOBO EAA 36 216 2.01 126 636 19.48
Opyru 1opugnyeckn nuua akUuuoHepy ¢ 636 595 35.36 418 705 64.41
yyactue nod 5 %
Opyru usmyeck NMUa akUuMoHEpPK C
yyactue nog 5% 1070 0.06 2 899 0.45
1799 999 100 650 000 100

12.2. MpemueH peseps

[pemuitinaT peseps B paamep Ha 10 912 xun. ne. e hopMupaH BCNEACTBUE Ha YCNeLUHO NpuKknoyuna
npoueaypa sa yBenndeHue Ha kanutana Ha [Jpyxectsoto. Toll npeacTaBnfABa pasfnukara Mexay
€MWUCUOHHATE M HOMWHANHATA CTOMHOCT Ha uagagenu npes 2020 r. akyun oT yBeNMYeHWe Ha Kanutana
Ha [lpyxecTsoTo B pasmep Ha 10 925 xun. nB., HAManeH c pa3xoAuTe Noe eMUCUATA HATPYNaHK npes

2019 1 2020 r. B pasmep Ha 13 xun. ne.
13. Pasxogwm 3a nepcoHana

Pazxognte 3a Bh3HarpaxKoeHws Ha nepcoHana BKNKYBarT.

Pasxoaw 3a 3annatu
Pasxoaw 3a colmanHu ocurypoBku
O6paTHO NpesBAEHUE Ha NPOBYU3KA 38 HeW3NON3BaH OTNycK

14. 3aemu

2020 2019
XHn. n.. XWn. AB.
(24) (49)

(8) (11)
— —
(32) (58)

Apy»ecTBOTO OTYMUTA 3@EMUTE C1 NO aMOpTU3UpaHa CTORHOCT. MHhopMauuaTa 3a TAX Moxe aa 6buae

cucTemaTuanpaHa no cnedHA Ha4vyuH:

HeTekyum

PUHAHCOBU NacKBM, OTYWTAHA NO aMOPTU3MPaHa CTOAHOCT,
BaHKoBM 3aeMn

O6nurayuoHeH 3aem

JNuxen c oTcpoueHo nnawaHe

CKkoHTO

O6wo BanaHcoBa CTOMHOCT

Tekywu

PUHAHCOBU NACKBK, OTYUTaHWU NO aMOPTU3VPAaHE CTORHOCT:
BaHkoBW 3aemun

OBnurayuoHeHd saem

TNnxen

BaHkoBU Takcn

CKoHTO

O6wWo GanaHcoBa CTOMHOCT

2020 2019
XWUn. ne. XUn. n8.
34 898 11 310
16 Q00 20 000
223 -
@) (10)
51114 31 300
3499 11 263
4 000 -
113 203

17 -

(47) (34)
7 582 11 432

BanancoeaTa CTOAHOCT Ha 3aeMuTe Cce Npuema 3a pasymHa npubnuantenHa oueHka Ha

cnpaBeanmeaTa UM CTORHOCT.

BaHKOB MHBECTULIMOHEH KpE4UT:

¥ Jluxeen nNpoueHT — PedepeHTeH NUXBeH MPOLIEHT MO KPEAWTW HA KOPNOPATUBHU KMUEHTW
(PANKKK) nnoc Haptaeka, HO He No-MarnkQ OF onpegeneH B 4OroBopa NUXBEH NPOLIEHT,

¢ Paawmep Ha kpeguTta — 5 200 xun. ne.;
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Cpok Ha kpeawTa — 25 anpun 2027 r.;

lNoracuteneH nnaH — rAABHULIATA NO KPeAUTa CE NOTacABa Ha MECEYHWU BHOCKW

BanyTa, B KOATO Ce M3BBLPLUBAT NNALAHUATE — NIEBE;

Obezneyenne — NbpBa MO pef MNOTEKa HA UHBECTULWOHEH UMOT, 3aKyneH chC CpeacTsa oT
KpeguTa.

KbM 31 pexkemspu 2020 r. TekywlaTa 4acT OT 3aABMKEHUETO NO MABHULATA Ha 336Ma € B pasMep Ha
727 xun. ne. (2019 r.: 748 xun. nNB.), a HeTekywaTta — 3 768 xun. ne. (2019 .: 3 920 xun. ns.). Tekywara
YECT HA 33ABbINKEHWETO N0 NUXBW € B pasMep Ha Bbanu3a Ha 13 xun. ne. (2019 r.: 18 xun. ne), a
HeTekylwaTa — 52 xun. ne.

v v W v

»

BaHKOB UHBECTULIMOHEH KDEOWT.

Jlnxeen npoueHt — PIMNKKK nnwe Hapbaska, HO He NO-mManko OT onpefeneH B AOrosopa
NNXBEH NPOUEHT;

Pasmep Ha kpeguTa — 6 100 xun. ne;

Cpok Ha kpeauTa — 20 okTomeprn 2023 r;

MoracuteneH nnaH — rNaeBHKULIATE NO KpeaWuTa Ce noracsisa Ha MeceuHU BHOCKH

BanyTa, B KOATO Ce W3BBLPLUBAT NNALLAHMATA — NeBa;

OBesneyeHue - MNOTEKA HA MHBECTULMOHH UMQTW, 3aKYNEHWU CBC CPEACTEa OT KpeauTa.

Kem 31 gekemepn 2019 r. TekyllaTta 4acT OT 3abIBKEHUETO NO MMaBHKLIATa Ha 3aeMa & B pasmMep Ha
1 016 xun. nB., a HeTekywaTa — 2 881 xwun. ne. Tekywara Y4acT Ha 3a4bJIHEHNETO NO NUXBK & B pasMep
Ha 8 xun. ne. KpeautsT @ noraceH npes wHu 2020 1.

BaHKOB MHBECTULIMOHEH KDEOWT:

»

b

Nuxser npouent — PIMNKKK nnoc HapGaBka, HO He NO-Manko oT onpefensH B fOroscpa
MUXBEH NPOLIEHT;

Paswmep Ha kpeguta — 9 800 xun. ne.;

Cpok Ha kpeauTta — 30 tonn 2027 1.;

MoracuTeneH Nnad — rmaeHWUaTa No KpeawuTa ce noracsisa Ha MEecedYHu BHOCKW. BanyTa, B
KOATO ce W3BBLPLWEAT NNaaHusTa — Neea;

O6esneyeHue — Nbpsa NO ped UNOTEKA HA WKBECTULUMOHEH MMOT, 3aKyrneH CkC CPencTBa OT
KpeauTta u ApYrd MHBECTUUMOHHW MMOTY cOBCTBEHOCT HA APYKECTBOTO.

Kem 31 gekemepy 2020 r. TékyLlaTa 4act OT 3a4biXEHUETO NO fMaBHMLATa Ha 3aeMa € B pasMep Ha
1201 xun. ne. (2019 r: 9 200 xun. ne.), a HeTekywara — 7 903 xun. ne. Tekyllara 4acT Ha 3adbIoKeHne
no AUXBK € B pasmep Ha 22 xun. ne. (2019 r.: 63 xun. nB.), a HeTekywarta — 111 xun. ne.

BaHkoB UHBECTULIMOHEH KEOSLNT:

»

v vw

JinxeeH npoueHT — 1-meceved EURIBOR nnwc Hapbaeka, HO He No-mManko OT OnpefeneH B
[OroBOpa NUXBEH NPOLIEHT;

Pasmep Ha kpeguta — 1 640 xun. eBpo;

CpoK Ha kpeauTa — 20 woHK 20291 ;

MoracuTeneH nnAaH ~ rNaBHULETE NO KPEaUTA CE NOracsaBa HAa MECEMHI BHOCKU

BanyTa, B KOATO Ce U3BBPLUBAT NNALLaHUATa — EBPO;

OBesnevyeHue — nopea No peg UNoTeka Ha WHBECTUUMOHEH MMOT, 3akyNex cbkC CPpeacrsa oT
KpeauTta.

Kem 31 gekemepu 2020 r. TekyllaTta 4acT OT 3a4b/KSHUETO MO rMasHuuaTa Ha saema e 371 xun. ne.
(2019 r.: 299 >wn. ne.), a HeTekywaTa — 2 777 xun. ne. (2019 r.: 2 909 xun. n..). Tekylwarta 4acT Ha
33LMKEHNETO N0 NUXBW & B pasmep Ha 7 xun. ne. (2019 1.; 12 xun. NB.), a HeTekywarta — 38 xun. ne.

v v w Vv Ww

BaHKOB WHEECTULMOHEH KDEAWT;

Nuxeen npoueHT — PIMKKK nnoc Hagbaska, HO He NO-Manko ot onpenaeneH B foroeopa
NMVXBEH NPOLIEHT;

Pasmep Ha kpeguTa — 1 600 xun. ne;

Cpok Ha KpeauTa — 25 centemepun 2028 r;

MoracuTenaH NNax — rMagHULaTa no KpeauTa ce Noracsaesa Ha Mece4H BHOCKU

BanyTa, B KOATO C& U3BBLPLUBAT NNALLAHWATA — .NeBa;

OBesaneueHue - UNoTeKa Ha MHBECTULMOHEH UMOT, 3aKyneH CbC CPeacTBa OT KPeguTa U Ha
APYIrvM UMOTU Ha APYXHEeCTBOTO.



Mpemuep Gong AQCUL 27
WHavekgyaneH donHaHcos oTyer
31 pekemepn 2020 T.

Kbm 31 gekemapu 2020 r. TekywwaTa YacT OT 334bIUKEHUETO MO MABHULATA Ha 32eMa € B PpasMep Ha
50 xun. ne., a vetekywjara — 1 550 xun. ne. (2019 r.: 1 600 xun. ne.). TekyllaTa 4acT Ha 33 bIDKEHUETO
Mo NUXBW € B pasMep Ha 2 xun. ne. (2019 r.: 4 xvn. nB.), a HeTexrywarta — 21 xun. fe.

BaHKOB WHBECTULINOHEH KBEeaWT:

» luxeeH npoueHt — PIMKKK nnwoc Haabaeka, HO He No-Manko OT onpegeneH B [orosopa
NUXBEH MPOLEHT,;

Pasmep Ha kpegwTa — 11 300 xun. nB.;

Cpok Ha kpeaurta — 25 centemepu 2029 r.;

MoracuTeneH NNaH — rNaBHULIATA N0 KPeAWTA CE NOracsABa Ha MECEIYHN BHOCKM

BanyTa, B KOSITO G& M3BBLPLUBAT NnawaHuATa — NEBa;

OBesneveHne — cnefeawa No pef WNOTEKa HA WHBECTULMOHHA UMOTKH CODCTBEHOCT Ha
ApY>ecTBOTO.

A . .

Kem 31 fekemepn 2020 r. 3aaL/MKeHUETO NO IMABHALATA HA 3aEMa € HETEKYLLO B pasMep Ha 11 300
XuUn. ne. 3a0b/MHKEHUETO NO NUXBY B pasmep Ha 6 Xun. NB. € TEKYLLO.

barkoB cbopoTeH KpeguT.

¥ JluxeeH npoueHT — PIMKKK (pechepeHTeH NUXBEH NPOUEHT NO KPEAUTW HA KOPRNOPATUBHM
KnueHTu) Ninoc Haabaeka, HO He NO-Manko oT onpeferneH B AOrOBOPa NINXBEH NPOLUEHT;

» Pasmep Ha kpeguta — 400 xun. n..;

Cpok Ha kpegnTa — 3 KHW 2021 1.;

MNoracuTeneH nnad — e4HOKPATHO MOracsBaHe B Kpas Ha Nepuoaa;

BanyTa, B KOATO Ce W3BLPLIBAT NNALLaHUATA — Nesa;

» ObezneveHne — cnedBalla no pef UNOTEKA Ha UHBECTUUWOHHM MMOTK Ha [py#ecTBoTo.

h A 4

Kbm 31 gexkemspy 2020 r. 3aab/MKEHWETO NO rNaBHULETa Ha 32emMa e TeKyLWwo 8 pa3mep Ha 400 xun.
nB.

BaHKOB UHBECTULIMOHEH KDSAUT:

¥ Nuxeex npoueHT — PIIMKKK (pecepenTeH nuxeeH NpoLeHT No KPEAUTU Ha KOPROPaTUMBHM
KMWEHTW) NNc Hagbaska, HG He No-Manko OT OnNpefeneH B AOrOBORa NMUXBEH NPOLEHT;
Paawep Ha kpeanTta — 7 600 xun. ne.;

Cpok Ha kpeguTa — 15 gekemepn 2030 r,;

lNoracuTeneH nnad — rNaeHnLUaTa No KpeauTa ce Noracsea Ha MeceyHi BHOCKU

BanyTa, B KOATO Ce U3BBLPLIRAT NNallaHWATa — Neea;

Obesnedenne — crneasawia nNo pej WNOTEKA HA WHBECTUMUMOHHU UMOTU COBCTBEHOCT Ha
APYKECTBOTO M 3aN0r Ha aKUWKW OT KanuTana Ha ObWEepHO OPYXECTBO

h A A B . 4

Kbm 31 aexemspu 2020 r. 3agbmKeHUETO MO MMaBHUUAETE HA 38eMa € HeTeKyLlo B pasmep Ha 7 600
XWn. NB. 3aAbLIMKEHVETO NC NINXBU B PasMep Ha 7 XWi. NB. & TeKyLwo.

BaHKOB KpeauT - CBbpapadhT.

b Nuxsen npoueHT — PINMKKK nnioc Hagbaska, HO He NO-manko OT onpedeneH B forosopa
NUXBEH NPOLEHT;

Numnt Ha kpepguTa — 750 XWit. NB.;

Cpok Ha non3eaHe Ha KpeguTa — oT 29.12.2020 po 22.12.2021 r,;

NoracsiBaHeTo e B Kpas Ha BCeKW Mecel, BbpXy W3NOM3BaHaTta YacT OT KpeauTa,

BanyTa, B KOATO Cce U3BbLPLIBET NNaaHWATa — Neea;

P ObesneveHue — cnepealla No pes MNoTeka Ha WHBECTULIMOHHW UMOTU Ha [1pyXeCTBOTO.

v vw

KeM 31 pekemepu 2020 r. 3agbMeEHMETO MO MMAaBHULATA Ha 32eMa e TeKyLLO B pasMmep Ha 750 xun.
ne.

NunxBeHuTe HMBA NO rOPenOCOYEHUTe KPeauTH ca B guanascHa oT 2.20% g0 2.80% roauHo.

Mpes m. mapT 2020 r. OpyXecTBOTO C& & BBb3NoN3BaNo o7 Bb3MOXKHOCTTA 38 OTCPOYBAHE Ha MMaBHULY
M NUXBW NO 3a0bIMKEHUATA CU NO BCUYKUTE WHBECTUUWOHHW GAaHKOBW KPeauTy, OTroBapAlym Ha
YCNoBWATE, 38 CPOK 0T 6 Meceua (0T M. MapT 2020 r. no m. asryct 2020 r.), KoUTo ca yAORNETROPEHU
o1 o6cnyxeatmTe GaHKu.
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CernacHo knaysuTe Ha A0roBopU 3a GaHKOBW MHBECTMUMOHHM KpeauTw [pyxecTBOTO 3acTpaxosa
npenocTaeBeruTe obesneueHuns B Nonsa Ha 6aHKkaTa 3a CBOS CMETKA.

OBnuraumMoHeH 3aem:

MNMopenex HOMEP Ha EMUCHATA — MBPBA;

ISIN kop, Ha emucuaTa — BG2100024178;

Paamep Ha obnuraumorHara emucus — 20 000 xun. n..;

Bpon obnuragum — 20 000 Gpos;

Bua wHa ofnuraummte —  oBukHOBeHW, Ge3HaNUYHM,
cBofoaHONPEXBBLPNSEMU, Heobe3neyeHn, HEKOHBEPTUPYEMU;
Bua Ha eMuenaTa — nybnudHa;

Cpok Ha emucuaTa — 8 rogmnmn (96 meceua),

Banyta - neBa;

Tluxaa — 4,50 % npocrta roguiHa nuxea;

MNepuop Ha NMXBEHO NNAaWaHe - Ha 6 Mecela — 2 NbTH roaULLHO;
Cpok Ha noracAasade — 15 gekemapu 2025 r. cbLIMACHO NOracuTeneH NNaH Ha NepUoauYHM
MMaBHUMHW NNaWgHUs

b ObesnedeHue — HeobezneyeHa

v v w v w

MOWMEHHW,  FMWUXBOHOCHH,

v v v v v w

Mpe3 gekemspu 2020 r. e npoeefeHo O6Wo cbbparHne Ha obrAvrauuoHepwTe, Ha KOETO & B3eTO
pelueHne nuxearta no obnurayuoHHns saem fa 6bae npomeHeHz ot 6.50% Ha 4.50%. Opymmte
napaMeTpu OCTABAT HENPOMEHEHU,

Kum 31 aekemepu 2020 r. TekywaTa 4acT OT 3a4bMKEHVETO NO rMaBHULATA Ha 3aeMa e B pa3Mep Ha
4 000 xun. nB., a HeTekywara — 16 000 »xun. ne. (2019 r.: 20 000 xun, nB.). 3a4L/MKEHNETO NO NUXBU
B pasmep Ha &7 xun. n.. (2019 r.: 97 xun. ns.) e Tekywwo.

MpoMeHUTE B 33AbLIMKEHUATA Ha [pyXecTBoTo, Npou3TWHAaLLM OT (hWHAHCOBA AEAHOCT Ca KaKTo

cnegsa:

KpaTtkocpounu [Ounrocpovun Juxeu no CkoHTO O6wo
3aemMm 3aemm 3aemu
X#n. ne. XUNn.NB.  XWn. nNB. XWn. nB. XWun. nB.
1 avyapu 2019 1407 40 915 753 - 43 075
MapuuHK noTouM:
Mnawaxus {1 659) - (2 882) - {4 541)
MNocTenneHus 310 1 600 - - 1910
HenapWiHu npoMeHU:
Hauwucnernu nuxeu - - 2332 - 2332
Mpexnacupuumnpate 11205 {11 205) - {44) _44)
31 nekemepu 2019 11 263 31310 203 (44) 42732
Kparkocpounn HObnrocpoyHn JIuxemu no CroHTO Obwo
3aemMy 3aeMM 3aeMu
Xun. nBe. XHN. NB.  XMN. NB. XHWn. ne. XHA. NB.
1 aHyapu 2020 11 263 31310 203 (44) 42 732
MapuyHKU noToLUM:
Mnawaxwna {1 346) (2 881) (1973) (81) (6 281)
MocTbnneHus 1151 18 900 - - 20 051
Henapu4Hu npomeHu:
Ha4ncneru nuxaw - - 2123 71 2194
MpeknacudguumnpaHe (3 569) 3 569 - - -
31 pekemepu 2020 7 499 50 898 353 (54) 58 696
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15. TbproBCKU U APYTY 334 LIMKEHUS
2020 2019
XWI. nae. XWUn. NB.
Tekywm:
Thproeckn 3aabLMKEHNA 224 110
PUHAHCOBKW NacHMBMH 224 110
Mony4eHw agaHcu - 1310
JaHbYHW 3abMmKeHnsa 165 37
Apyrn 3aabnxeHun 3 3
HednHaHcoBU nacuem < 168 1350
Tekyln THProBcKkn U ApYru 3afbIKeHus 392 1460

HeTHata GanaHcoBa CTOMHOCT Ha TEKyLUMTE 3afbilKeHus ce npuema 3a pasymHa npubnuauTenHa

OLeHKa Ha cnpaeeanueata UM CTOMHOCT.

16. lMeuyanda oT Npodaxta HA HETEKYLLM AKTUBK

2020 2019
XWn. ne. XWn. ne.
Mpuxoan o1 npoaaxba Ha MHEBECTULWOHHK UMOTHW 2500 -
BanaHcoea CTOAHOCT Ha NPOAAAEHUTE UHBECTUUUOHHN MMOTH (2 465) -
MNMeyan6a oT npoAax6a Ha HETEKY LM aKTUBK 35 -
17. Opyru npuxogm
2020 2019
XWn. AB. Xun. ne,
Mpuxoau OT HauKMcneun cymu c 00e3LLeTUTENEH XapaKkTep no 1133 2545
Aorosop
1133 2 545

Apy»ecTeoTo peanuanpa NpuxeAan OT oTyeTeHn obesleTenns No JOroBopH, BLB BPb3Ka ¢ Hecnaserdu
CpOKOBE W/WNM YCNOBWA NO CKoNeHUTe gorosopu. Mpes 2020 r. QpyxecTBOTO ce € Cnopasymsno sa
YOBIKEBaHE HA CPOKOBETE NO UNWU NPEKPATABAHE HA CKIKOHYEHMW AOFOBOPU KaTO ODNEKYNTENHA MADKA
B pe3ynTaT Ha TeXKOTO Bb3gedcTBue Ha naHgemwarta Covid-19 npes roguHaTta, HO & 3awuTasano

CBOMTE MHTEPECU, OTYNTAWKN ALIDKMMUTE 0DS3LETEHVSA.

18. Pa3xoaM 3a maTepuanu

2020 2019

XUn. ne. Xun. ne.

Pasxogu 3a en. eHeprus _ {11] -

(11) -

19. Pa3xoau 3a BLHILHK YCAYTH

2020 2019

XWn. nB. XWn. nB.

Paaxogu 3a oxpaHa (59) {38)

PerynaTopHu 1 Apyru Takcu (55) (22)

HoTtapwanHu Takcu (40) -

Pasxogwn 3a nuLeH3npann oLeHKNY (24) (10}

B3acTpaxoBku (17) (18)

Takcu TpeTo nuue no cMmuckbna Ha 4n. 27, an. 4 ot 3ACULUAOC (16) (15)

(obenyxBalyo ApyKecTBO No cMuckna Ha Y. 18 ot 3ACUL (otm.))

Paaxogn sa HezaBUGAM OANT (N (3)
Apyru (12) (4)

Pa3xoau 3a BLHWHW yCnyrm (230) (110)

BeaHarpamaeHneTo 3a He3aBUCUM (PUHAHCOB 0AMT 32 2020 1. e B pa3mep Ha 7 xun. ne. (2019 r.; 3 xun.
nB.). lNpe3 roavHaTa He ca NpPe[OCTaRAHW AAHBYHWY KOHCYNTaUMW WKW APpYrA YCNyr, HECBbP3aHu ¢
oauTa. HacToAwoTo OnoBecTARaHe € B W3nbliHeHWe Ha W3nckeaHuata Ha dn. 30 ot 3akoHa 33

CYEeTOBOACTBOTO.
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20. Apyru pasxogu

2020 2019

Xun. ne. XWn. ne.

Pazxoan 3a MeCcTHU AaHbLW 1 TaKcu (206) (174)

Pasxoau 3a NUxXBU U HeYCTORKK {7) {36)
Apyrw (13) -
Opyru pazxogu (226) (210)

21. PuHaHcoBM pa3xogu

OUHAHCOBMTE Pa3sxofy 3a NPEeACTABEHUTE OTYETHWU NEpPUOAW MOraT Aa ObAaT aHanW3npaHuv, KakTo
cneasa;

2020 2019

Xun. ne. Xun. ne.

JInxeun no kpeauTy, OTUUTAHKU N0 aMOPTU3NPaHAa CTOMHOCT (2 123) (2333)
O6wWwo pasxoam 2a NMUXBH NO (PMHAHCOBU 33 bMKEHUA, KOUTO He

ce OTYMTaT No cnNpaBeAnuBa CTOMHOCT B nevanbara unu zary6ara (2123) {2 333)

Takcu n ApYri YCryru BbB BPb3Ka © NONyvYeHk KpeauTi (71) -

BaHkoBY TaKCH U KOMUCUOHHK 42y (3)

DUHAHCOBH pPasxonu _ {2236) (2 336)

22. Hoxon Ha aKuMAa v OUBUOCHTH
221. [oxop Ha aKUMA

OcHoBHaTa nevyanta Ha akUMA € U34MCIIEHa, KaTO 32 YUCNUTEN € UINOM3BaH HeTHWAT pesynTaT 3a
nepvoAa pasnpeaeneH Ha cpeaHonpeTerneHns Gpoi akuum.

2020 2019
Meyan6a 3a nepuoaa (B NB.) 204 000 180 000
CpegHonpeTternen 6poil akuum 1752 739 650 000
OcHoBHa nevanba Ha akuua (B NB. 3a aKUuA) 0.12 0.28

22.2. [OuBUOeHTH

Ho otmsiHara Ha 3[CUL, B cuna go 16.03.2021 r., ApyxecTeoTO npeobpasyBa (pUHAHCOBUSA CM
pesynTaT B T.4. 32 2019 r. B CbOTBETCTBHE C N3NCKBaHWATa Ha 1. 10 ot 3OCUL, (oTm.) u paznpesens
AvBUaeHT cnep peledve Ha OOwWoTo cbOpaHWe Ha akUWOHEpWUTe NMpU CchaseaHe Ha un. 247a ot
Toproeckma 3akoH. [MpeoBpasyBaHusTa No peAa Ha OTMEHEHWS 3aKOH MOKa3BaT, 4Ye HAMa
NONOXWUTENESH Pe3yNnTaT 3a pasnpefsneHue.

Hsima nonoxutened pesyntart 3a paznpegeneHne B pe3ynrtar oT npeobpasyeaHeTo Ha UHAHCOBKS
peayntaT 3a 2019r.:

2019

XWn. NB.

MNevanBa sa npeaxoarus Nnepuod, Noanexalla Ha npectpasysaqe 180
MpeoBpasyeaHe no un. 10, an. 3 or 34CKUL - ~ (360)
Pe3ynTar 3a pasnpegensHe (180}

B Oupxaeen secTHWK ([B), 6p. 21 ot 12.03.2021 r. e obHapogBaH 3aKkoH 32 ApyMXecTBaTa Che
cneunarta WMHBeCTUUMOHHA LUEN W 3a ApyXecTeBata 3a cekwputuzaumsa (3ACWLULAC), B cuna ot
16.03.2021 r. CurnacHo § 11 ot MNpexoaHnTe W 3aknioduTenHu pasnopeadu (M3P) Ha 3QCULUAC ce
OTMEHS 3aKoHa 33 ApYXKecTsaTa Cbt cneunanya MHeecTUUMoHHa uen (3ACHLL).

CwrnacHo yun. 29, an. 3 ot 3ACULAC npeobpasyeaHeTo Ha peaynTarta 3a 2020 r. moxe ga 6bae
NpegCcTaReHO KakTo cnegea:
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2020

XUn. nB.

MNevan6a 3a npeaxoaHus nepuof, Nognexala Ha npeobpasysaHe 204
peobpasyeaHe no 4n. 28, an. 3, 7. 1 ot 34CKUAC {1892)
MpeobpasyeaHe no 4n. 29, an. 3, 7. 2 ot 34CHLAC (35)
MNpeobpasysare no yn. 29, an. 3, 7. 3 ot 34CULUAC 1328
MNpeobpasysane no un. 29, an. 3, 1. 7 ot 30CMUAOC (4 227)
PesynTat 3a pasnpegensHe = (4 622)

HAMa nonoxuTeneH pesynTaT 3a pasnpeaeneHue B pesyntaT oT npeobpasyBaHeTo Ha (hMHAHCOBMA
pesyntar 3a 2020 .

23. Bes3HanuuHW cAenKU

Mpes 2020 1. n 2019 r. py»ecTBOTO HE € OCLLUECTBABAND UHRECTULIMOHHUN U (PMHAHCOBU GAEBNKK, Npy
KOUTO HE ca M3NOM3BaHW Napy UMW Napu4H eKBMBaNEeHTW U KOUTO HE Ca OTPaseHd B OTYeTa 3a
napuyHUTE NOTOUN.

24. Cpenku cbe cBbLpP3aHKM NMUa

CebpsaHuTe nNuUa Ha [PYXeCTBOTC BKIIOYBAT axkUMOHEPW, ABLLEPHO NpPeanpusaTMe U KNoYoB
yrnpaeneHckn nepcoHan. Ao He e W3PUYHO YNIOMEHATO, TPaH3aKUMUTE CbC CBbP3aHu nuua He ca
M3BbPLIBAHW TIPK CNIELWENHU YCNOBUA W HE Ca NPEAoCTaBAHM UMK NONY43BaHW HUKZKBW rapasLunu.
Paz4eTHUTE CymMn 0BMKHOBEHO C& Mannawar no 6aHKoB NbT.

Cebp3saHuTe Nuua, ¢ KouTo [pyXecTBOTO € GUno CTpaHa no CAenku keM 31 gekemepn 2020 T
BKYEBAT KNHOYOB YNPABNEHCKW NepCcoHan.
241. Cpenku ¢ KNKYOB YNpaBNeHCcKN NepcoHan

KniovoBUAT yNpasrieHCcKkM nepcoHan Ha [ipy)XecTBOTO BKIOMBE M3MBIHUTENHWS SUPEKTOP U YNeHOBETE
Ha CbBeTa Ha AMpEKTopUTe.

2020 2019

XWn. NB.  Xun. nB.

3annatu (19) (36)
06110 Bb3HarpaxgeHus (19) {36)

24.2. Pa34yeTH CbC CBbP3aHu NULA B KPaA Ha rogMHarta
2020 2019
XWN. NB.  XMWM. NB.
Tekyuu 3aabMKEHUA KbM:

- KIMoY0B yNpaBreHCcKW nepcoHan 3 5
OG0 TekyWM 3a0bMKEHUA KbM CBLP3aHKU NULA 3 5
OG0 330 LMKEHUA KbM CBbP3aHM Nnuua 3 5

TekywuTe 3aAbMKEHUS KbM KIKYOB YNPABMNEHCKN NEPCOHAN B pasMep Ha 3 xur. ne. kbm 31 gekemspu
2020 r. (2019 r.. 5 xun. NB.) NpeACTABNABAT BbL3HArpaXAeHUA Ha YneHoBeTe Ha CbBeTa Ha
IVPEKTOPUTE KbM KPas Ha OTYETHUTE NEPUOLAM W BHECEHU CYMU 3a rapaHumMu 3a yrpaeBneHue.

25. KaTeropuu PMHAHCOBH AKTMBW U MACUBH

BanaHcoBUTe CTOMHOCTU Ha (PUHAHCOBUTE AKTUBWM W Nacveu Ha [pyXecTeoTo MmoraT Aa 6baar
NPeAcTaBeHy B CNeAHUTE KaTeropuu:

PUHAHCOBHW aKTUEM MoAcHeHue 2020 2019
XMUn. nB. XWUR. NB.

[ BNroem MHCTPYMEHTW MO aMOPTU3UPAHA CTONRHOCT:
TBRProBcky W APYru BMHAHCOBKW B3EMaHNS 9 6 680 6994
MNapu 1 Napyu4HW EKBUBANEHTH 1M 116 75

6 796 7 069
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POUHAHCOBKU NAcUBU lMoAcHeHue 2020 2018
XUA. NB. XMn. ne.

PrHEHCOBK RACUBK, OTYNTAHU NC aMOPTU3MpaHa CTORHOCT;
3aemu 14 58 750 42 776
TBProBCckn 3a0bLMKEHNS 0 224 110
58 974 42 886

3a UHhopMAaUMA OTHOCHO CHETOBOAHATA NONUTUKA 33 BCAKA KATETOPUS (PUHAHCOBM NHCTPYMEHTH BUXK
nosicHetue 4.13. OnucaHue Ha nonuTuKaTa v UenuTe 3a ynpasreHve Ha pucka Ha [pyXecTsoTo
OTHOCHO (PUHAHCOBUTE UHCTPYMEHTYW € NPEACTABEHO B NOACHeHKe 26,

26. Puckose, CBbp3aHW ¢ (PUHAHCOBUTE MHCTPYMEHTH
Llenu ¥ nonuTHKa Ha PLKOBOACTROTO NO OTHOWEHWE YNPaBNeHMne Ha pucka

ApyXecTBOTO € W3NOXEeHO Ha PasfNMyHN BUOOBE PUCKOBE NO OTHOWEHWE HA (PUHAHCOBUTE ou
WHCTpYMeHTK. 3a nosevye WHOPMaLIMA OTHOCHO (hUHaHCOBUTE aKTWBKM W NacyBU N0 KaTEropuu Ha
Opy*XecTBoTO BUXTE nosdcHeHue 25. Hal-sHaunmuTe OUHAHCOBM PUCKOBE, Ha KOMTO € W3JSIOMEHO
Opy>xecTBoTo ca nasapeH PUCK, KPEAUTEH PUCK U JINKBULEH PUCK.

YnpasneHneTo Ha pucka Ha [lpyxecTBoTo ce ocbluecTBARa 0T CHBETA Ha gupekTopuTe. MpuopnteT
Ha PbKOBOJCTBOTO € Aa OCUTYPU KPaTKOCPOUHUTE N CPEAHO CPOMHI NapUYH NOTOUM.

Hai-cbliecTBeHuTe (PUHAHCOBM PUCKOBE, HA KONTO € N3NOXEHO JpyXeCTBOTO, Ca ONNCaHM No-fony.

26.1. AHanuz Ha nazapHWUA PUCK
26.1.1. BanyTeH puck

Cpenkute Ha [py:xecTBOTO ce OcblyecTBsaBaT B Obnrapcks neea v espo. Mpeasun dyikCHparns
BaNyTeH Kypc Ha Neea KbM €BPOTO B ChOTHOWeEHWe 1 EUR = 1.95583 nBe., BanyTHWAT puck 3a
Hpy*ecTBoTo € MUHUMW3NUPAH B MaKCUManHa CTeneH.

26.1.2. Nuxeen puck

MNonuTtukata Ha [IpyKecTBOTO € HAcoHEHa KbM MUHUMU3BMPAHE HA NUXBEHUS PUCK NMPW ABNTOCHOYHO
tbrHaHCcUpaHe. [pyecTBOTC € CTpaHa No GaHKOBW KPeguTi ¢ NMUXBEH NPOLEHT, KOWTO e 3aBUCM OT
HwBaTa Ha 1-mecevHua EURIBOR v pedepeHTeH nuxBeH NPOLEHT NO KpeawTW Ha KOpnopaTuBHM
KNWEHTH, KOETO AaBa OCHOBAHUA 3a aHan3 Ha eBeHTyaneH nixseH puck. Nopaau dakta, 4e 3a
NOCOYEHMTE 33eMA MMa MWHWMANEH fpar Ha NUXBEH NPOUEHT W npedevd nykTyauuute Ha 1-
meceyHua EURIBOR B pasmep Ha +/- 0.06 % (2019 r.: +/- 0.13 %), KOUTO NOKA3BAT, Y& N3AMEeHEHWUATE
Ha CbLUWUTE B CLOTBETHUS AMAnNasoH Hé Buxa umanw cbilecteeH edekT BLpxy rofuwHus hrHaHCoB
pesynTart u Ha coDCTBEHUA KanuTan, KOaTo CBEXAA A0 MUHUMYM NXBEHUS pUCK 33 JpyHecTROTO.

26.2. AHanws Ha KpeaWTHUA PUCK

WanaraHeTo Ha [pyecTBOTO HA KPEAUTEH PUCK € OrpaHUYeH0 40 pasMepa Ha DanaHcoBaTa CTORHOCT
Ha (UHAHCOBWTE aKTUBKM, MPU3HATN KBM JaTaTa Ha oT4eTa 3a (MHAHCOBOTO CbCTOAHWE, KOUTO
Bb3NU3ar Ha 6 796 xun. ne.

KpeaUTHUAT pucK NpeAcTaBnsBa pUCKbT AaJeH KOHTpareHT Aa He 3annatv 3a0bIIKEHUETO CU KbM
ApyxecTBoTo. [pyXecTBoTO € M3noXeHa Ha TO3W PUCK BBE BPb3IKa © PA3NUMHU (DUHAHCOBK
WMHCTPYMEHTW, KaTO BB3HUKBAHE HA B3EMaHWA OT KNMeHTW W Ap. WManaraHeTo Ha [pyxecTBOTO Ha
KpeouTeH pUCK e orpaHuyeHo o pasuepa Ha GanaHcoeaTa CTOWHOCT Ha (hvHAHCOBUTE aKTWBMW,
MPU3HETU B KPas Ha OTYETHWA NepUoi.

2020 2019
Xwn. ne. XuWn. ne.
pynn dprHaHcoBu akTnen — 6anaHCOBKM CTOWHOCTK,
DUHAHCOBW AKTVMBW N0 aMOpPTU3UPAHA CTORHOCT
TbpProBCKN B3eMaHns 6 680 6 994
Mapu 1 napuydn ekBuBanNeHTH 116 75
Banancoga cToiHOCT 6 796 7 069

OpyXecTBOTO peAoBHO CNREAW 338 HeusNblHeHWE Ha 3a4bLIKEHUATA Ha KNWeHTUTE CU W Ha ApYyTH
KOHTPareHT KeM HEro, ycraHoBeHW MHOWBWAYANHO, U U3Nnon3Ba Tasu MHCbOpMaLWIH 3a KOHTpPON Ha
KpeguTHUA puck. Kem 31 aekemepu 2020 r. 48.77% OT TbLproBckuTe BIeMaHWsA Ha [py»XecTeoTo ca
KOHUEHTPUpaHW B8 €4HO Nnuue, KOeTO npencTaBnABa KOHUEHTpauWud Ha pucka Npu TbProBCKATE
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BaeMaHuA (2019 r.: 61.84%). OcTananuTe TbProBCKN B3eMaHWs Ce ChCTOAT OT Manbk GpORA KINeHTH B
PasAuYHN  MHAYCTPUKM B €dHa reorpadcka obnact. Bovnpekn mMankvaT 6Gpoil  KOHTpareHTw,
PBKOBOACTBOTO cHUTa, Ye [IpyKeCTBOTO HE € U3NOXKEHO HA 3HAYUTENEH KPeaAWUTEH PUCK KbM OTAeneH
KOHTPAreHT MNu KbM rpyna oT KOHTPareHTn, KOWTO MMAaT CXCOHW XapakTepucTuku. Ha Gasarta Ha
UCTOPU4ECKU NOKa3aTenu, PLKOBOACTBOTO CYUTA, Y€ KPEAWTHATA OUEHKa HA TbPrOBCKM B3EMaHus,
KOWTO HE Ca € M3TeKsN Nagex, e fJobpa.

JpyecTEOTO He e npeAocTaBANo MHAHCOBUTE CU aKTUBK KaTo obeanedeHue No caenkn.

KpeAuTHUAT pUCK OTHOCHO Napu W NapuyHW €KBUBANEHTU CE CYMTA 38 HECHLUECTBEH, Tbil KaTo
KOHTpareHTUTe ca H6aHku ¢ A0bpa penyTauus U BUCOKA BBHLUHA OLIEHKA HA KPEAUTHWUS PEATUHT.

3ary6a ot ofe3leHKka He € NpU3HABAHA MO OTHOLLEHWE HA TOPENOCOYEHUTE NapyW W MapUyHu
eKBUBaneHTn. BanaHcoBUTE CTOWHOCTU ONUCaHW NO-rope, NPeACTaBNABaT MaKCUMAarlHO BbaMOXKHOTO
w3naraHe Ha KpeUTeH pyUck Ha Jpy>eCTBOTO 110 OTHOWEHME Ha Te3u PUHAHCOBM MHCTPYMEHTH.

CTpykTypata Ha (hUHaHCOBUTE akTWEW No hasu M OTHOCMMATA KbM TAX 00e3leHKka moxe aa bbae
NpedcTaBeHa KakTo cneasa:

Pasa 1

PUHaAHCOBU aKTUBW NO aMOPTUSUPAaHA CTONHOCT
THProBCckK B3eMaHust 6 680
Mapu 1 napuyHK ekBUBaNeHTn 116
KopeKTVe 3a OYaKeaHW KpeAUTHY saryBn ) (311)
6 485

26.3. AHanus Ha NUKBUAHUA PUCK

MHBECTUPaHETO B HEABMXKUMU MMOTU CE XapaKTepuanpa C OTHOCUTENHO HUCKA NIMKBUAHOCT, NOpPoAeHa
OT ronAMaTa TpyAHOCT NPU NE32PHOTO peanuanupade Ha akTMBMTE MO N3rogHa 3a JpyecTBoTO LeHa 1
OT ALNTUTE CPOKOBE 3@ OCBLUECTBABAHE Ha NPEeXBLPRsHeTo. Tosa onpeaens n CpaBHUTENHO BasHoTo
NPECTPYKTYpUPaHEe Ha WHBECTUUWOHHUS nopTdein Ha [pykecTeoto. 3a aa ce rapaHTupa
BB3MOXHOCTTa Ha [pyecTBOTO Aa Nocpela PefoBHO KPaTKOCPOUHUTE CU 334bIKEHUA, Ce Hanara
BHUMAaTENHO OLEHABAHE Ha NUKBMAHOCTTA.

JTIMKBUAHWAT pucK NpedcTaBNsBa pUCKLT OpPyKECTBOTO fa HE MOXEe [3 NOracit CEOUTE 33 bITKeHUs.
ApyXecTBOTO NOCpeLla Hyx#AUTE C oT NUKBUAHW CPeACTBA, KaTo BHUMATENHO CNejM BXOOALMTE U
M3XoOALM NapU4HK NOTOLM, BB3HWKBALLW B XOAa Ha onepaTtuBHarTa AelHocT. Hyxaute OT NUKBUAHU
CpeACTEa Ce CNeAsT 3a pa3nuyHn BpEMEBN NEPNoaN —eXKeJHEBHO it eXeceMU4HO, kakTo U Ha Bazarta
Ha 30-gHeBHW NperHo3n. Hyxaute oT NUKBMAHW CPeacTBa B SLMOCROUEH NNaH - 3a nepuogu ot 180
360 gHw, ce onpeaenaT mecevHo. HyxguTe OT napudHy CPeAcTBa Ce CPaBHABAaT CbC 3aeMuTe Ha
pasnonoxeHve, 3a ga 6baaT ycraHoBeHW uanuwbUy unn aedpuumTn. To3u aHanus onpepens ganu
3aeMUTE Ha pasnonoXeHne We ¢a A0CTATBMHY, 3a 43 NOKPUAT HyxauTe Ha [pyXecTeoTo 3a nepuoja.

OpyXecTeoTo AbpKu Napi no 6aHKkoBK CMETKK, 33 A2 NOCpeLla NUKBUAHUTE Ch HYXOW 32 NepUoan 40
30 aHu.

KM 31 aekemBpUM Ha CPaBHUMATE NEPUOAN NAAEKUTE HA SOMOBOPHUTE 33 bIKeHUA Ha OpymMecTeoTo
ca obobLenn, KakTo cnenea:

Texryuwm HeTtexywn
31 aekemBpu 2020 . Oo6 Mexay6u Or1pob Hapn 5
Mmeceua 12 meceua roauHu roanHU
XUun. ne. Xun. ne. XuUn. nB. Xun. ne.
3aemu 3663 3 966 37914 13 207
THproBCkU 3a4bMNKeHUs 224 - - -
Obuo 3887 3 966 37 914 13 207
Tekywwmu HeTekylM
31 nekemepu 2019 r. o6 Mexay6mnu Or1pmob Hag 5
Meceua 12 meceua roavHu roauHu
XWN. nB. XWM. NB. XWnN. NnB. XWN. nB.
3aemn 10 363 1103 25025 6 285
TBProBCKU 3agbIIKeHUs 110

Oo6uwo 10 473 1103 25025 6 285
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®PUHAHCOBUTE aKTUBMW KaTo CpencTBO 32 YnpasrieHUe Ha NMKBUOHWUA PUCK

Mpy OLEHABAHETC W YNPaBNEHWETO HA NUKBUAHUSA PUCK [pyXECTBOTO OTYUTA OYAKBAHWUTE NapudHM
noToLWK OT (PMHAHCOBU MHCTPYMEHTW, NO-CNELManHO HANMYHUTE NapuyHU CPefAcTBa W ThbProBCKM
B3eManus. HanuyHute napuyHu pecypeu 1 TbproBCKU B3eMaHWs HE HAABWLLABAT TEKYLIMTE HyXau oT
N3XOAALL NapUyeH AOTOK.

27. NonuTuKa U NpoLUeAypH 3a yNnpaBneHWe Ha KanuTana

Uenute Ha OpyxXecTBOTO BB Bpb3Ka C YNPABNEHUE Ha KanuTana ca;
e pa ocurypu cnocoBHocTTa Ha [pyxecTEOTO Aa NPOObIIKM A2 CbLUECTBYBa KATO AeACTBaLU0
npeanpusTie; n
e 13 oCuUrypW ajekBaTHa peHTabunHocT 3a cobCTBeHULUMWTE, KaTe onpegens uUeHdata Ha
NPoAYKTUTE U YCNYIUTE CU B CLOTBETCTBUE C HUBOTO Ha pUCKa.

ApyxecTBoTO Habnwgaea KanuTana Ha 6a3ata Ha ChLOTHOLLEHUETO Ha KOPWIUPaHWA KanuTan KbM
HETHUA AL,

fpy>ecTBOTO onpeaens KOpUripaHusa KanuTan Ha OCHOBaTa Ha 6aNaHCOBATa CTOMHOCT Ha COBCTBEHUS
KanuTan u cyGopaAMHNPaHWs ST, NPeACTaBEHM B OTYETa 33 (PUHEHCOBOTO CLCTOSHUE.

CyGopAnHMpaHUAT LI BKOYBA 3a8MW, KOUTO Ca CbC CNeABallY No ped MnoTeka unW 3anor Bbpxy
VMYLLECTBOTO Ha [lpyXecTBoTo.

HeTHWMAT AbAr BKIKOYBA CyMaTa Ha BCUYKU 38b/DKeHWA, HamaneHa ¢ BanaHcoBaTta CTOWHOCT Ha
NapuTe W NapUYHUTE EKBUBANEHTH.

UenTta Ha OpyxeCTBOTO € A& NOALBPXE CLOTHOLLEHWETO Ha KanuTana KbM oBUloTo hMHaHCMpaHe B
pazyMHK rpaHuLyu.

KanuTansT 3a NPe[CTaBEHNTE OTHETHK NepUoan MoXe Aa 6bAe aHanuanpaH, KakTo cneaea:;

2020 2019

XUn. ne. XWr. ne.

CobcTeeH kanuTan 19 064 6 708
+CyGopanHupaH ounr 7300 650
Kopurupan kanutan 26 364 7 448
Q6o 3agbnxKeHus 59 091 44 197
- Mapu ¥ NapuyHn ekBUBaNEeHTw {118) {75)
Heren gunr 58 975 44122
CHOTHOWEHWEe Ha KOpUrupaH Kanutarn KbM HeTeH abnr 1:2.24 1:5.92

UsmeHeHneTo B CbOTHOLIEHWETO Npe3 TeKYLUMA CNPAMO NpefAxofHWs OTYeTeH e BCneAcTEBue Ha
yCneLHo NpuMKnioYuna npoueaypa 3a yeenuyueHne Ha kanutana Ha [lpy»ecTeoTo B Ha4anoTo Ha 2020
r.

OpyxecTBOTC yNpaBnsABa CTPYKTYPATA Ha kanuTana v npasu HeoBxoaWMUTE KOPEKLK B CLOTBETCTBUE
C NPOMEHWTE B UKOHOMUYECKaTa 0OCTAHOBKA U PUCKOBWTE XapaKTepUCTUKN Ha CbOTBETHWUTE aKTUBU.
3a ga nofabpxa Vnu KopUrvpa Kanutanosarta CTpYKTypa, [pyecTBoOTC MOXe A3 BbpHE KanuTan Ha
aKUMOHepUTE, A3 EMUTUPA HOBW SKUWW MU A3 NPOaAaae akTuBM, 33 A2 HaManW 3adbMKeHUATa Cu.

ﬂ,py}KECTBOTO He € NpOMEeHANo LenuTte, NonuTUKUTE W NpoUecuTe 3a yrnpaenenne Ha Kanutana, Kakro
M Ha4Y1MHa Ha anpefensHe Ha KanuTana npes npeqcraseHnTe OTHETHU Nepuoi.

23. CnOMTMA cnep kpad HAa OTYETHMA Nepuoa

He ¢a BE3HUKHANU KOPUrnpaLy CeBUTUA UM 3HAYUTENHW HEKOPUInpaLLK cbBUTUA MeXAY AaTaTa Ha
PUHAHCOBMSA OTYET W JaTata Ha OTOPUSUPaHETO MY 338 M3JaBaHe, ¢ WAKMYEHWEe Ha cnegHuTe
HEKOPUrupaLin CuOUTUS:

- BwvB Bpb3Ka ¢ npoabMmKaBaLLATA CBETOBHA Nanaemna ot Covid-19, onucaHa B nosicHeHue 2 ot
HacTosiwKA hrHancoe oT4eT, ¢ Pewenne va MuuucTepckn ceeeT Ne72 ot 26 aHyapn 2021 r.
Dewe yAbLMKEH CPOKBLT Ha W3BLHpearRaTa envaemMuyHa obetadoska B Brarapusa go 30 anpun
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2021 r. Cre 3anceen Ne PI-01-173/18.03.2021 1. o1 22 go 31 mapT Ha TepuTopwATa Ha
CTpaHaTa ce BLBENAST BPEMEHHW RPOTUBOENUAEMWUYHU MEPKW, € KOWTOC ca 3aTBOpeHW
MHOMECTBO THPrOBCKM ODEKTH, MPeyCTaHOBEHM Ca NbTYBaHWATA W yqebHMA npouec Ha
TEPUTOPKATA HA UAnaTta cTpaHa. [pyXecTBoTO He € B CLCTOSIHWE KONMWYECTBEHO a OleHu
MPOABLMKABALLOTO BrIMSIHME HA KOPOHABMPYC NAHAEMWATE Bbpxy ObAELIOTO WHAHCOBO
CBbCTOSHWE M pesynTatute OT ASWHOCTTa My, HO CYMTA, Y& Bb3ASWCTBUETO WE AoBeae A0
BONATWNHOCT Ha nasapa Ha UMoTuTe B bbhrapva B cpegHocpoYeH nnaH. Toea oT CeBoA cTpaHa
On mormo Aa fgoeefe A0 NpomMAHa B CNpaBenuearta CTOWHOCT Ha NpuTexapaHWTe
WHBECTULIMOHHN UMOTK Ha JpyxecTBoTO. PEKOBOACTBOTO Ha [pyKecTeoTe We npedbnxy aa
CNegu MnoTeHUManHOTO BL3OSHCTBME W LWe Npeanpueme BCUMUKW BBL3MOXHWM Mepku 3a
CMEKYaBAHE Ha eBeHTYanHu noTeHuWanHu edekTu. [pyKeCcTBOTO HE € B CbCTOSIHME
KONWYECTBEHO [a OUeHM NPOALIKABAWIOTO BIMSHWE Ha KOPOHABUPYC NaHAeMMUATa BbLPXY
OBbASLOTO (DMHAHCOBO CLCTOSHME W Pe3ynTatuTe OT AeVHOCTTa My, HO CuWTa, Ye
BbL3AENCTBUETO Lle AoBeAe A0 BOMATMNHOCT Ha Nasapa Ha UMOTWTE B bBunrapus B
cpeaHocpoMeH nnad. Tosa OT CBOsA CTpaHa bW MOrNo Aa AoBeAe A0 NPOMSAHA B cnpasenveaTa
CTOWHOCT Ha NpUTEXaBaHWTe MHBECTULMOHHN UMOTU Ha JpyHecTBOTO.

- [pes mecey sHyapun 2021 r., nopagk NpU4UHK, CBBLP3aHW C HANOXKEHUTE MEPKN, BbB BPBb3KA C
Covid-19 [pyxecTBoTo ce Bb3Non3sa M OT Bropata mspka Ha BHB. [pyxecTeoTo ce
Bb3MNON3Ba OT Bb3MOMHOCTTA 33 OTCPOYBAHE HA NNALAHWHTA HA TMaBHULM W NKXBN No
384BLMKEHUATA GU MO BCUMKUTE UHBECTULMOHHN GAHKOBM KPEAWTY, OTrOBapsLLIN Ha YCNoBWATE,
33 cpok or owe 3 meceua (oT M. aHyapu 2021 r. go m. mapr 2021 r.), kouto Baxa
YAOBMNETBOPEHN OT 0BcnyxBalLuTe 6aHKu.

- Npez mecew chespyapu 2021 r. nopagK yCNoXHeHaTa MKOHOMWYecka 06CTaHoOBKa BLE BPBL3Ka
¢ naHgemusaTa ot Covid-19 v cneg npoeeaeHu pasrosopn ¢ OaHkaTa-KpeauTop €
NpeaoroBOPEHO YBENWYaBaHE Ha JIMMUTA Ha KpeauT-oBbpapadT. JonbnHUTENHWS NUMUT e
oBesneyveH ¢ MNoTeka Ha UHBECTULIMOHEH UMOT cOoDCTBEHOCT Ha [pyKecTeoTO.

- Mpe3s mecey despyapn QpyecTBOTO € CKNIOYUNO NPefBapuTeneH 4OroBop 3a npojaxba Ha
coBCTBEH HEABWKUM UMOT, Haxoasw ce B rp. JoBpuy.

- B HauanoTo Ha mecey mapt 2021 r. fipyxecteoTo npuaoctu 100 % oT aanoeeTe Ha KaGakym
WUcteidtc EOCI - cneuwanwsnpaHo OpyXeCcTBO Npu yenoBuaTa Ha yn. 22a ot 3ACHL (oTm.)
(un. 28, an. 1 ot 3CHULLOC) (emxTe nosicHeHue 10}.

- Mpes mecey mapt 2021 r. JpyxeCTBOTO € NOracuno npeAcpodHo efuH oT DaHKoBUTE CK
KpeauT, korTo KbM 31 aekempu 2020 r. e B pasmep Ha 400 xun. n..

- B OvpxaseH BecTHUK (IB), Op. 21 o1 12.03.2021 r. e obHapoasaH 3akoH 3a Apy»ecTsaTa cbe
cneLyManHa MHBECTULMOHHA Lien 1 3a Apy:XKecTeara 3a cekioputusauus (3ACULIOC), B cuna ot
16.03.2021 r. CbvrnacHo § 11 ot [pexogHuTe W 3aknoquTensy pasnopeabu (MN3P) Ha
30CKLIAC ce oTMeHA 3akoHa 3a gpy)XecTBaTa Che cneuvanya nHeecTuunonHa uen (34CKL).

29. Qpobperue Ha UHAMBUAYanHWA (PUHAHCOB OTYET

Wraveugyanuuat duHaHcoBusaT otd4eT kbm 31 Aekemepu 2020 r. (BKNIQUUTENHO CpaBHWTENHATA
MHpopMaUWs) & OTOpU3NpaH 3a M3naeaHe oT CbBeTa Ha AUPEKTopuTe Ha 24 mapT 2021 .



