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CKAW axtvisu N® ,,CKAN TTIOBAJ1 ETFS”

MHOPOPMALMUA 3A NOPTHENNA

HA LOTOBOPEH ®OHpA ,CKAW TMOBAN ETFS ”
01.4.2017r. - 30.4.2017 r.

M3meHeHue B HeTHUTe aKTUBU Ha poHAa M Bposa emUTUpPaHKU aanoBe

Kbm KpaA Ha meceL, anpua HETHUTE akTMBM Ha poHAa ca 5 854 847.66 nB., KOeTo NpeacTaB/iABa HaMasleHne
oT 62 785.56 nB. cnNpsAMoO Kpas Ha mecel, MapT. bpoAT Ha emUTUpaHUTe AsanoBe ocTaBa 6e3 nNpomsHa Ha
26515.3816.

MNpeacTaBaHe Ha MHAEKCUTE HA pa3BMBaLLMTE Ce Na3apu

MSCI Index MTD 3MTD YTD 1Yr 3Yr 5Yr 10Yr
KuTam 0.8% 7.7% 12.3% 26.5% 14.2% 6.5% 4.9%
NHaua 0.0% 13.1% 15.2% 24.6% 15.9% 10.3% 4.7%
NHpoHe3unA 1.3% 8.8% 6.3% 21.2% 9.1% 2.3% 8.0%
Kopes -0.8% 8.6% 14.1% 27.1% 9.4% 5.9% 4.5%
Manansus 2.0% 7.5% 8.1% -0.1% -3.8% -1.7% 2.1%
dPunmnuHm 3.7% 4.7% 8.1% 5.3% 9.5% 9.7% 8.9%
TansaH 0.2% 7.9% 10.5% 35.1% 14.3% 10.0% 4.9%
TannaHpg -2.6% 2.3% 3.6% 19.7% 8.8% 3.5% 9.1%
bpasunusa -2.2% -2.0% 5.8% 32.1% 0.1% -5.7% -0.7%
Ynnm -3.1% 8.3% 10.3% 18.0% 5.0% -5.2% 1.6%
Konymbus -3.3% -0.6% 0.4% 4.5% -12.3% -11.4% 3.1%
Mekcurko -1.3% 13.0% 12.7% 1.3% 1.6% 0.7% 1.5%
MNepy -6.0% -8.2% -2.2% 14.4% 9.6% -0.4% 5.2%
NaTnHcka Amepuka -2.2% 2.6% 7.6% 19.3% 0.6% -4.2% -0.2%
Yexua -0.5% 3.9% 3.7% -3.8% -6.6% -7.5% -6.5%
YHrapusa 2.2% -1.1% 0.8% 19.4% 21.8% 6.5% -3.5%
Monwa 9.5% 17.9% 27.1% 28.8% -1.2% 1.5% -4.8%
Pycun -2.0% -5.3% -7.9% 19.5% 5.1% -3.8% -4.9%
Typuma 7.5% 15.8% 17.1% -9.0% -1.4% -0.8% -1.0%
Eruner -3.9% 0.8% -3.5% -13.0% -3.1% 2.1% -2.4%
HOxkHa AdpuKa 3.3% 5.2% 5.5% 12.5% 4.9% 1.5% 2.0%
PassmBaLa ce AsuA 0.3% 8.4% 12.0% 25.7% 11.6% 6.6% 4.6%
PassuBalum ce nasapmu 0.2% 6.7% 9.9% 22.4% 7.8% 3.0% 2.4%

Kbm 30.4.2017 r.

MHepumAaTa Ha NasapuTe nocTeneHHo ce 3abasu npes anpua. MHBecTUTOpPUTE NPOABLAXKMUXA Aa A34AT buuns
TpeHa, HO Beye ce ycella, Ye 3a Aa NPOAb/KU We MMa HyXK[a OT HOBU A06pKu HOoBMHM. OYyaKBaHUATA 3a
MocTeneHHo BpbllaHe Ha UHAAUMATA B paMKMTE HA HOPMAJIHOTO W 3acuiBaHe Ha UCKaNHUTE CTUMYAU
[oBeaoxa A0CTa UHAEKCU 6130 A0 HAKOIKO FOAMLLIHN BbPXOBE — KaKTO e Cay4as C NMoBeYyeTo pa3sBuBallm
ce nasapu, uam Ao Hosu Bbpxose B CALLL. Bce nak oCHOBHMTE BbMNPOCK B MHBECTUPAHETO BMHArn ca Asa —
,KakBu ca oyaksaHuATa?" u ,Kakso e Beye B LeHaTa?”. MpuK paumoHasHX Na3apu M NPU HUCKO HMBO Ha
Bb3NPUET PUCK, KAKBUTO Ca Harnacute B MOMeHTa, NpeanasivMeaTa rnefHa ToUKa e, Ye oYakBaHUATa ca Bede
B LieHaTa. 3a Aa NPoAb/IKM NoaobeH TpeHa Npy Te3n YCA0BUA, ce Hasara U ovakBaHMATa Aa ce nogobpasar
M PUCKBT Aa He ce ysenuuyasa. TO3M CUEHapwuii, B KOMTO BCMYKO XybaBo ce cnyysa, e 6e3 cbMHeHue
Bb3MOXEH, HO M3BEeCTHa A0CTa CKeNTULM3bM HUKOra He e U3NMULLIHA.
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CKAWN aktvism NI® , CKAV TTIOBAJ1 ETFs”
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CroitHoCT Ha nopTdeitna B HAYaNOTO U B KPasA Ha OTYETHUA NEepUOA, B 1eBa

CTpyKTypa Ha aKTuBUTE
AKTUBU 28.2.2017 31.3.2017 30.4.2017 cnpAmo obuwiarta um
croiiHocT /%/

Oanose B KNC, akumn

5015740 5128114 5074 418 86.5%
M npasa
O6anraymm 0 0 0 0.0%
MapuyHn cpeacTea 804 258 794 343 788 162 13.44%
[eno3utn oo 3 mec. 0 0 0 0.00%
B3emaHusa 956 3550 1109 0.0%
Opyrn 1719 1545 1377 0.02%
0Ob6uwo: 5822673 5927552 5 865 066 100.0%

MHdopmauma 3a napuuHUTe CpeacTea

Kbm 30.4.2017 r. ®oHaa HAma aenosuTtu. lNapuyHuTe cpeacrtBa ca no cmeTkm Ha PoHaa B HaHKaTa-
nenosutap tOpobaHKk Bbarapus AL,
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TipaByieHvne Ha
CKAM yapKTMBVI

OeuxxeHue Ha AP CKait Tno6an ETFs cnpamo MSCI EM m BRIC

N® ,,CKANTTIOBAJ1 ETFS”
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= EMERGING MARKETS == Sky Global ETFs  =—=BRIC
DoxopHoct Ha A® Ckai Tnob6an ETFs cnpamo MSCI EM
Q2 Q3 Q4 Q1 Q2 Q3 Q1 Anpwun
2015 2015 2015 2016 2016 2016 2017 2017
JoxopHoct MSCI EM -3.8% -18.7% 3.03% 0.45% 2.24% 7.08% 9.6% 0.2%
LoxoaHoct AP Ckaii [noban ETFs -5.4% -13.6% 4.44% 0.92% 1.88% 4.05% 7.04% -1.06%
CTaHAapTHO OTKNOHEeHMe Ha P 10.82%

Ckali [noban ETFs
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CKAW acrvien

CTOMHOCT Ha npuTexKaBaHuTe ot AP “CKaii Fnob6an ETFs” GUHAHCOBU MHCTPYMEHTHU

N® ,,CKAV TNIOBAJ1 ETFS”

31.3.2017 30.4.2017
Bpoii banaHcosa Bbpori banaHcosa
LleHa 3a . MpoueHT oT LleHa 3a . MpoueHT oT
Company LEeHHM . CTOWMHOCT B LEHHM - CTOWHOCT B
6poitt aKTUBUTE 6poitt aKTUBUTE

KHMXa nB KHUKa nB
LYXOR INTL PAN AFRICA o o
UCITS C EUR 3000 8.973 52648.99 0.89% 3000 8.973 52648.99 0.90%
DB X-TRACKERS MSCI o o
SINGAPORE 53000 1.162 120451.75 2.03% 53000 1.144 118585.88 2.02%
DB X-TRACKERS MSCI
PHILIPPINES IM TRN 25600 1.754 87821.46 1.48% 25600 1.793 89774.16 1.53%
INDEX UCITS ETF
MULTI UNITS
LUXEMBOURG-LYXOR 2500 44 .31 216657.07 3.66% 2500 42.94 209958.35 3.58%
ETF AUSTRALIA (S&P ASX
DB X-TRACKERS MSCI
INDONESIA TRN INDEX 5499 13.51 145301.52 2.45% 5499 13.56 145839.28 2.49%
ETF
Eﬂi)):;-crgACKERS MISCl 21565 4.524 190810.89 3.22% 21565 4.478 188870.73 3.22%
UBS ETF - MSCI PACIFIC
EEX “)*PAN) UCITS ETF 2200 38.93 | 167509.02 | 2.83% 2200 38.27 | 164669.15 | 2.81%
USD) A-DIS
DB X-TRACKERS FTSE o o
VIETNAM ETE 845 22.66 37449.65 0.63% 845 21.84 36094.45 0.62%
AMUNDI FUNDS ASEAN o o
NEW MARKETS-C (USD) 1720.45 89.04 280246.78 4.73% 1720.45 91.12 280521.15 4.78%
DB X-TRACKERS MSCI 3833 23.363 175145.32 2.95% 3833 23.285 174560.59 2.98%
TAIWAN
DB X-TRACKERS MSCI o o
KOREA TRN 1301 60.98 155165.73 2.62% 1301 60 152672.09 2.60%
AMUNDI FUNDS . .
THAILAND (USD) 1437.028 138.18 | 363265.24 6.13% 1437.028 138.55 | 356271.94 6.07%
FIDELITY FUNDS-
INDONESIA FUND A 1500 26.79 73515.24 1.24% 1500 27.45 73678.96 1.26%
(USD)
ISHARES MSCI MEXICO
CAPPED UCITS ETF USD 550 110.4 118758 2.00% 550 109.11 117370.34 2.00%
ISHARES MSCI BRAZIL 1100 62.95 135431.45 2.28% 1100 61.58 132484.01 2.26%

! LleHa B opurMHanHa Banyta
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4 ynpasnenue Ha Y
CK AW axtivieu N® ,,CKAN TTIOBAJ ETFS”
iSHARES MSCI CANADA B | 1307 110.13 281521.99 4.75% 1307 105.49 269660.9 4.60%
ISHARES MSCI AC FAR
EAST EX-JAPAN SMALL 1100 26.14 56237.94 0.95% 1100 25.62 55119.2 0.94%
CAP
lBSgﬁ;ES JPM EMERG 1200 104.8 245965.18 4.15% 1200 104.08 244275.34 4.16%
IASAHA'I-E\E:ECSANLIJSSEI_E'\STI;ATIN 6800 16 212794.3 3.59% 6800 15.735 209269.9 3.57%
:ES:S/?_R)ZSPMSCI ACTAR 1720 44.87 150943.92 2.55% 1720 44,79 150674.8 2.57%
ISHARES MSCI TAIWAN 3823 38.33 286598.7 4.84% 3823 38.14 285178.05 4.86%
ISHARES MSCI KOREA 3562 38.28 266683.99 4.50% 3562 37.63 262155.66 4.47%
AMUNDI ETF MSCI INDIA
UCITS ETF - EUR 260 503.23 | 255900.41 4.32% 260 500.49 | 254507.07 4.34%
LYXOR ETF MSCI TAIWAN | 5800 12.47 141457.36 2.39% 5800 12.41 140776.73 2.40%
LYXOR BRAZIL
(IBO?/ESPA) UCITS ETE 3000 17.32 101624.93 1.71% 3000 16.92 99277.93 1.69%
k::?:\(l;-lr: MISCl 7994 14.26 222953.75 3.76% 7994 14.5 226706.12 3.87%
LYXOR ETF KOREA 608 53.71 63868.96 1.08% 608 52.92 62929.53 1.07%
LYXOR ETF MSCI INDIA 2480 16.07 77946.87 1.31% 2480 16 77607.33 1.32%
L E
PYA)(C(I)F'TC ::—)F( JMAiiNAC ASIA 1524 49.79 148408.3 2.50% 1524 49.42 147305.45 2.51%
ISHARES STOXX EUROPE
600 AUTOMOBILES & 1300 54.92 139638.44 2.36% 1300 55.31 140630.04 2.40%
PARTS UCITS ETF
ISHARES NIKKEI 225 5000 15.89 155390.69 2.62% 5000 15.783 154344.32 2.63%
5128 113.83 | 86.51% 5074 418.43 | 86.52%
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CKA oo N® ,CKA TTIOBAJ1 ETFS”

Xepxupawum caenku
doHAa He NpuUTeXKaBa AePMBATUBHM MHCTPYMEHTU M HE Ca CKIIOYBAHW CAE/IKM C TaKMBa.

He ca ckntouBaHM XeayKupallm caenkm U HAMa OTBOPEHa XeaKMpalla nosnums.

JaTta Ha cbCcTaBAHe: CbcTaBun:
10.5.2017 . MBaH UBaHOB

MHBecTuTOpUTE CNesBa Aa MMAT NpeaBua, Ye CTOMHOCTTa Ha AA0BETE Ha A0rOBOPHUA GOHA M AOXOAbT OT TAX MOXKE Aa ce MoHuKaT. MNeyanbata He
€ rapaHTMpaHa v MHBECTUTOPUTE MOEMaT PUCKa A3 He Bb3CTAHOBAT LLe/IMA pasMep Ha MHBECTULMKUTE CU. MHBECTULMKTE B LOTOBOPHU GOHAOBE He ca
rapaHTMpPaHKW OT rapaHLUMOHEH GOHA, Cb34aLEeH OT AbPiKaBaTa UM APYr BUA rapaHums. NpeaniuHUTe pe3ynTaTv oT AeMHOCTTa Ha GoHA0BeTe HAMAT
Nno HeobxoAMMOCT Bpb3Ka C ObaelwmTe TakuBa. [POCMEKTLT, AOKYMEHTa C K/4YoBa WMHPOPMALMA 33 MHBECTUTOPUTE M NpaBuiaTa Ha
opraHusMpaHuTe 1 ynpasnasanu ot Y[, CKAM YnpasneHue Ha akteu Afl A0r0BOPHU GpOHA0BE, KaKTO U Apyra MHPOPMALIMA ca JOCTbMHM B oduca U
Ha MHTEPHET CTPaHML,ATa Ha APYKECTBOTO.
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