MexauHes OOKIas 3a AeRHOCTTA

3a mepyona, npuxiitourai Ha 31.12.2019 r.

JoxnagsT 3a AckiHoctra na [Ipemuep ona AJICHIL 32 oTHeTHHA NEPUOJ NPEACTARS KOMEHTAP W aHaliH3 Ha
MEACIMHENS (PHHAHCOB OTHET, KAKTO M APYra ChIIECTBEHA MH(POPMALML OTHOCHO (HHAHCOBOTO CBLCTOAHME H
pesysTaTuTe OT AeitHocTTa na JlpyxectoTo. U3roTReH € B ChOTBEICTBHC ¢ M3MCKBAaHUATA Ha . 1000, ot
3akona 3a Ty6nuudoto rnipefnarane Ha neHHu kmwka (3IITIK) » mzucxksanuata no Hapenba Ne 2 3a
NPOCTIEKTUTE NpH MTyBIHYHO Npe/ytarate | JOMycKane JO ThProBUA Ha Pery/upaH Nazap Ha USHHW KHIDKA U 32
paskpuBaHeTo Ha uHQopmaLHAs OT myOMuHMTe APYXKECTBAa M OT NPYTUTE €MUTEHTH HA LEHHH KHWKE, KATO
BIJIIOYEA H YCTAHOBEHHTE CHOUTHA, HACTHIHIIN CIIE/l IATATA HA MEKTHHHHUA (PUHAHCOB OTUET.

Ilpasen craryT # 06ma nudopmanud 3a [{pyxRecTBOTO

TMpemuep dpoua AJCHLL e akuMOHEPHO IPY)KECTBO ChC CNELMANINA MHBECTHLMOHHA LSl 34 CCKIOPUTH3ALNA Ha
HENBIKHMM MMOTR. JIPYXKECTROTO € BIKHCAHO B PErWCTHPA HAa TLPIOBCKWTE ApyxXecTsa npu BapHeHCku
OKpBIeH B ¢ pewenye no ¢.a. 322/2006 r., EMK 148006882, Cepanumiero W anpecsT Ha ynpasicHie Ha
JipyxectBoto e rp. Bapua, yir. Hap Acen Ne 5.

Tpemuep doun AJNCHIL Hama perHCTpHPAaHH KIOHOBS B CTPAHATA U B yyROHHA.

[lpemuep dona AJCHILL npuTexapa JNHLEH3 32 M3BbPLIBANE HA JEHHOCT KATO JPYIKECTBO CBC CrELHATHA
MHBECTMIMOHHA 1IeN, u3aateH oT KomucusTa 3a pHHaHCOB Haizop ¢ Ne 19-0ACL/03.04.2006 r.

O6cnyxksawo Apyxkectso Ha [lpemuep doua AJICHIL e Ctop Menwxmear 1 EQOJ, a Ganxa menosurap -
Paiiaiizenbanx EAJL

Kamuran

KoM 31.12.2019 1. xanuransT Ha Jlpysecrsoto e 650 000 nB., pasmpenenen 8 650 000 6pos OBUKHOREHH,
GesHaTUUHH, TOMMEHHH aKUMH ¢ PaBO HA [1ac, AMBHASHT H IMKBHAAIMOHEH A5l H HOMWHAIIHA CTOHHOCT 1 aB.
3a efHa aKuus. J{PYXecTBOTO He TIPHTEKABa COOCTBEHY aKIHHU.

Akuuute Ha JIpyKecTBOTO ca permctpupani nHa buarapcka donaosa Gopca M ce THPIYBaT Ha CETMEHT 3a
APYKECTBa ChC CTENWanHa UMBECTHUMOHHA Ties. IIpes nepuona ca npexenprieHd obuo 24 188 Gpos akuyy.
MuHHMATHATS LleHa 2a nepuoza e 2.00 nB. 3a akiys, a MakcaManHara — 2.80 siB.. [locaeanute CENKH ¢ akUMm
na JlpyxectsoTo ca of 30.12.2019 1.

KM 31 gexemppu.2019 r. kanuraneT Ha JIpyxeCTBOTO € PasTPEAETIEH OCHOBHO MEKIY IOPRAWHECKH JIHLA.

Hsima ciysiurenu Ha JIpysKecTBOTO, KOMTO CA H HETOBH aKLHMOHEPH. JIPYXeCTBOTO HAMA NPELOCTABEHH OTILMH
BBPXY HEFOBM HEHHH KHWiA. JIPYKECTBOTO HAMA aKLHOHCPH CBC CMIELMAIHE KOHTPOIHY Npasa.

Kbm 30 roru 2019 r. akipoHepuTe Ha JIpy)KecTs0oT0, IPHTEKaBaty Hal 5 % OT KanuTaya My ¢a CleJTHATe:

ARHHOHED Bpoii akuny ¢ NpaBo HA [7iac % 0T KanATaIA Hauwn Ha nparekagane
Ae Homo EAA 126 636 19.48 Ipsxo
N C-Muxkc 60 900 9.37 {Ipsixo
VD , . Coraacue® 40 860 6.29 Hpsaxo

TIpes nepuona He ¢a M3BBPILBAHM IPOMEHH B PA3MEPa Ha KamnTana Ha JpysKecTBOTO.

TIpes nepuona JpyXKecTBOTO He € NIPHAOOHBANO K NPEXELPAANO coBeTReHH akiMK M kbvm 31 mexemspu 2019 1.
He NpHTeKaBa COOCTREHM AKIIHH,
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He ca HAIHLE OrpaHMYeHHs BBPXY NPEXBBPISHETO HA aKuuMy HA JIPY:KECTBOTO U OTPaHUYEHHS BHPXY MpaBaTa
Ha raac win HeoGXOMMMOCT OT MojyuaraHe Ha oaoOpeHHe oT JIPYKeCTBOTO WM ApYT akuuouep. Kpakuute
CPOKORE 32 yIpaKusBaHe Ha MPABOTO HA [JIAC Ca CBIIACHO pasnope/OHTe Ha 3akoHa 3a 0yOau4HO MpeanaraHe
Ha nennd xewka. Ha JIpy:KeCTBOTO HE Ca M3BECTHM CIIOPa3yMEHMA MeXAYy aKUHOHEDPHTE, KOMTC MOorar Ja
JOBEIAT /10 OrPAHKRUEHMS B TPEXBBPILAHETO HA aKUMH UK [IPABOTO HA THAC.

Ha JlpyxecTBOTO HE €A HM3BECTHH JOTOBOPEHOCTH (BKIMIOUHTONHO W CNeX NMPUK/IOYBAHC HA (dbuHaHCOBaTA
ronuHa), B PE3yNTaT Ha KouTo B GbASI MePHOA MOTaT Jia HACTBILAT NPOMEHH B NPHUTEXKABAHKSA OTHOCHTCIICH S
AKLKE OT HACTOALIM AKLHOHEPU.

He ca HANHMLE CbLUECTREHH Aoropopu Ha JIPY:KeCTBOTO, KOWTO TNMOPRKAAT ACHCTBHE, W3MEHAT CE& MAM CC
NpeKpaTABaT MOPafy NMPOMSHA B KOHTpona Ha JIpy»ecTBOTO NPH OChHIIECTBABAHE HA 3aIB/KUTENHO THProBo
npeanarate.

leaBa HA aKIHOHEPHTE

AKIMOHEPHTE HMAT BBIMOXKHOCT A4 ydacTaT B paborara Ha OOworo cBOpaHHe JMYHO WM Ypes
BHOMOIIHULM. B CLOTBETCTBME ¢ M3WckBaHusTa na Tbproeekus sakoH ¥ SIIIIIK ce mybmukysa nokana ¢
JHEBHHS PE W NPEIOKEHHATA 38 PELIeHHA 33 peaoEHOT0 OBLIo chipanie Ha aKIHOHEPHTE. Marepnanure 3a
O6woTo cHOpaHne ca Ha pasmoNOKEHHe Ha aKIMoHepHTe B oduca Ha JIpYKECTBOTO JIpW CHasBaHe Ha
NPeABUAEHHTE B 33KOHA CPOKOBE.

OCHOBHQOTO TIPABC Ha AKLHOHEPHTE € IIPAROTO Ha NOJLyYaBAHE HA JHBUASHT. Crrnacuo 3JCHII, npyxecTeata
ChC CHELMANHA UWHBECTHUMOHHE RS pasnpeiciiiT KaTo JUBHASHT HE MO-MAJKO OT 90 % oT neuyandara Ha
JpykecTBOTO.

Oprans Ba ynpaBJieHHEe

ChriacHo 3aKoHa 32 JPY/KECTBATA CbC CHEMA/IHA HHBECTUIIMORHA Liell H YeTasa Ha Ipemuep oun AJHCHIL,
Jipy>xecTBOTO HMa €HOCTENEHHA CHCTEMa Ha YMPaBJIeHUE. JlpyxectBoto ce ynpaenssa oT Cneer na
JAUPEKTOPUTE, KOHTO C& ChCTOM OT TPHMA HWICHOBE:

- Jlenuua Jumurpoa Kyxyiiena;

- AnTonms Croganosa Buaumnuesa,

- Jlecucnara Benukopa MBeatoBa.

v

JIpyKecTROTO C€ APEACTaB/sABa W YIIPABAABa OT Mznwanurensus gupextop Autorms CTosnopa BuauHnuesa.

B cBosiTa pabora wieHoBeTe Ha CbBeTa Ha AHPEKTOPHTE C€ OTHACAT C IPKATa Ha A00BLP CTOMAHMH, KaTo HE
AOMycKAT KOHGUMKT HA MHTepecH. Ilpn oOCEXKIaHe Ha CALNKH, TWISHOBETC Ha CoBerd Ha JHPEKTOPHTE
JEKIapMpaT THYHUS CH MHTEpeC, TPH HATHYHETO Ha TAKEB. Te OTAENAT ROCTATHYHO BpEME 3a yHACTHE B
yTIpaBNEHHETO Ha [IpyxecTBOTO.

Jeftnocrra Ha CbBera Ha AMPEKTOPHUTE, KGKTO M HA Leadd nepconat Ha JlpysecTeoTO, € ChOOpa3cHa ¢
M3MCKBAHMATA HA 3aKOHA CPEHly NasapHHTe 370ynoTpedu ¢ GUHAHCOBH WHCTPYMEHTH. C ornen Ha TOBa npen
Cteera na aupexropure Ha lIlpemuep dorn AJCHLL cToM aHr@KMMEHTBT Ja AKTYAIW3Hpa W TIPUBCK/Z B
CHOTBETCTBUE ¢ M3HCKBAHKSTA Ha KAITMTATIOBUTE N1asapy, [IporpaMara 3a 100p0 KOpPIOPaTHEHO yIpaBJicHHE, Thid
KaTo TS HMMa CBIISCTBEHO 3HAYEHHE 33 AO0BEPHCTO HA HMHBGCTHALHOINATA o0ImHOCT B YNPaBieHUICTO Ha

JIpy>xecTBOTO ¥ 32 HEroBoTo ObACLIE.

KoM 31.12.2019 1. Ha yrnpapsTesHUTe Oprani Ha JIpyKecTBOTO HE & H3BECTHO H IOCHCIHHITE HO ca CKIIIO4BAIIA
CTIOpasyMEHHS WK TIPABHIIM [OTOBOPKY, BIITIOMMTETHO 1 AL TIPUKIOUBAHE HA OTYETHHUA NEPHOI, B Pe3yITar,
1A KOWTO B GBIEL TIEPHO MOFaT a HACTBIIAT IPOMEHH B HPUTEKABAHWS OTHOCHTENESH JUAT AkiliH OT HACTOALLH

AKLHOHEPH.

J




DunancoBn pe3yrraTi

(DUHAHCOBMAT pe3yiTar oT AeitdoctTa na Ilpemuep doun AICHIL, kem 31 nexemspu 2019 r. e nevaniba, B
pasmep Ha 261 xun. 518, (31.12.2018 r.: newanba B pasmep na 1 053 xin. 18.).

CymaTa Ha akTHBuTE Ha JlpyxecTsoTo KeM 31 Aekemepu 2019 1. e 51 115 xun. 1., KoKaro Kbm 31 nexeMBpH
2018 r. e 50 537 xun. ne. Hapuauute cpeactsa kum 31 aexemspi 2019 r. ca 75 xun. ne. (31 gexemspu 2018 1.

ca 27 xun. a8.).

Flacueure koM 31 gexemepy 2019 r. ca B pasmep na 44 884 xun. ne., moxato kem 31 nexemepu 2018 r. ca B
pazmep Ha 44 236 xun. g,

CobcTeennar kanuran Ha JpyxecTBoTo kbMm 31 nexeMBpu 2019 1. e Ha cToknocT 6 879 xun. 8. (31 aekeMBpH
2018 r. e na crotivoct 6 618 xu. 1B.).

Bamnn HAVYIHH H3CJICABAHNAS H pa3pa60T1m
pr}KECTBOTO HE € OCBUISCTBRABANIO HAYYHH H3CNeNBAHWA H paspaﬁomn.

Baxuu cnfuTus npe: oTIETHHS HePHO

- )

TIpes Mepuona He €a ce CNYYHIH BaXKHK ChOUTHSA
CKJAMYCHA JOYOBOPH N HOETH AHTAKHEMEHTH

[Mpes orueTHus nepuoa llpemuep donn ALCHI] ckmoud JOropop 3a OTHABAHE MOJL HAEM HA TIOMEILEHH: OT
crpanute c B rp. JoGpuu v rp. Pyce

Puckose
Banymen puck

Cnenkure Ha JIpy:KECTBOTO c& OCHILECTBABAT B OLATAPCKM NEBA H €BPO. [Mpes npeacTaBeHMA OTUCTEH MEPUOLL
JIpy>ecTBOTO He e GuI0 MANONKCHO HA BalyTCH PHCK, NOKONKOTO 33 HETO HE Ca EB3HUKBANH pasveTH BB
BaJTYTH, PA3NIHYHH OT JieBa 1 CBPO.

Jluxeen puck

[loauTtkaTa na JPYKECTBOTO € HacOUeHa KbM MMHUMH3HDAHE HA JIMXBEHUS DPHCK OpU IRITOCPOYHO
duHancypane. 3aasbkeHUATA HA JIPYAECTBOTO 110 GAHKORH 33EMH, KOMTO ¢a ¢ TIPOMEHIMBH JIMXBEHH NPOUCHTH
04 OCHOBHHST H3TOYHWK Ha QMXBEH PHCK pes Nepuosia. JIMXBeHHS PHCK CE YNpPaBliBa qpes NPErosop ¢
kpeauTUpaluuTe Sanku ¢ Ued Aa A0TeBapAHe Ha Hai-100pHUTEe THXBEHW HHBA.

Kpeoumen puck

Uzanaranero Ha JIpy:eCTEOTO HAa KPEIMTEH PUCK € OFPaHH4EHO [0 pasmepa Ha DanaycoBaTa CTOHHOCT Ha
pUHAHCOBHTE AKTHBY, NPHU3HATH KbM [aTATa HA OTUCTA 32 (HHHAHCOBOTO CHCTOSHHE,

JIpy/KECTBOTO PENOBHO CIIGAK 33 HEWIBIHCHHE HA 32/IbIKSHHATA Ha KITHEHTHIC CH 1 Ha NPYTH KOHTPATEHTH
KbM HETO, YCTAHOBEHHM MHIMBHAYAIIHO WK HA TPYTNIH, H U3NON3BA Ta3H HH(OPMALMA 33 KOHTPOJ Ha KPE[NTHUA
puck. 1o OTHOLUEHHE Ha THPFOBCKHTE H JPYrW B3EMaHHA, JpyXecTBOTO HE € H3JOMKEHO Ha 3HAUMTE/CH
KpPEAUTEH PUCK KbM HUTO €AMH OTAENEeH KOHTPAreHT.

JipykecTBOTO HiMa ofeanevenns, IbPKaH# KaTo rapaHiia 3a (pHHAHCOBHTE CY AKTHBH.
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Huxeuden puck

MHBECTUPAHETO B HEABMIKHMKM MMOTH CC XapakTepH3upa ¢ OTHOCHTENHO HHMCKA JIMKBHHOCT, MOpOAEHA OT
ronsiMaTa TPYJHOCT FIpU Na3apHOTO PEANM3HPAHe Ha AKTWBHTE Ha U3roaHa 3a JIpy>KecTBOTO LeHa ki OT ABIFHTE
CPOKOBE N0 OCHLUECTBABAHE HA MpexBbp/igHeTe. TOBa ONpeens ¥ CPaBHUTENHO GaRHOTO TIPECTPYKTYpHpaHe Ha
VHBECTHLOHHIS TIOpThei.

TMpegpwxaano pazeuTue na JIpyikecTsoro

CoraacHo yerasa Ha [lpemuep doua AJICHLL, ocHoBHATA YaCT Ha MHBCCTHIMOHHATA aednocT Ha ApyKecTROTO
¢ HACOYEHA KBM HAPACTBAHE HA NA3apHaTa IeHA Ha aKUMHTE H OCHIYpsABaHe Ha JIABHASHTUTE, H3TUIANE@HA Ha
aKLMOHEpYTe, NPU 3aNa3BaHe M yBenuasaHe Ha coOCTBEHMs KamdTal. B CHIIOTO BpeME CTPEMEXHT ¢ Ha Ce
npuAoGHBAT/NPOAABAT HEBHAKUMH UMOTH, KOUTO /2 C& YNIPABISBAT C MUHHUMAIHH CPESICTRA. PaznpeneneHUETO
Ha pHCKA € u4pe3 e(eKTHBHO CYPYKTYpHPaHE HA AMBepCH(MUMPAH noptdefin OT HeABHKHMHM HMOTH C
pazoobpazHo NpeAHasHAuCHHUE 1 MecToToNoNeH:e. CTPATeruaTa 3a NOCTUTaHe HA HHBECTHUMOHHHUTE UEIH CC
OCBILECTBARA ¢ BHCOKOLOXOHH MPOSKTH - U3TPAKIAHETO M 8HBEKIAHETO HM B CKCILTOATANMA.

JdupexkTop 3a BPb3KH ¢ HHBECTHTOPHTE

Kum 31.12.2019 r. qupekTop 3a Bphak# ¢ uHeecturopute e Cusus Jlymikoea Hukososa.

Anapec 3a KopeciionieHLms: rp. BapHa, yi. ,Jlap Acen™ Ne 5; e-mail: office@4pr.en.

PaikpuBaue na peryaiupana ¥Hbopmanus

JIpy}ecTBOTO PasKpHBa peryaupana HubopMaLus upes Investor.bg, X3 u e-Register.

MHpopmanus 3a CKIIOUCHATE CHUIECTBEHY ¢/(EIKH B TAKHEA MEOKAY CBBP3AHHA JIHIA

[To-znausMKTe chLOUTHS CAEACTRHE OT OTHOIIEHHS ¢ KOHTPAreHTH [Ppe3 MepHoJa Ca ONMHCcaHu B PAMKHTC Ha
BAJKHM CHOMTHA NPeICTaBEHHA MO-rope. -

KtM 31 gexemepu 2019 r. [IpyxecTBOTO HE € 33BEX14II0, HE © CTpana, TIPUBJISUEHO WM 3aHHTEPECcOBaHO JTHLE,
rpaxIaHcKy MIIell WM OTBCTHHK, 4acTeH OBBHHUTEN WIIA THKHICA W Cpellly Hero HAMA 3aBSACHH W/
BHCATIH ChACOHYH, 3IMUHHCTPATHRHH HIH apOUTPAXKHU MPOU3BO/ICTRA, KACAFIIH 3aABIKCHHIA WIH B3eMAHU B
pazmep Hau-manko 10 Ha cTo OT coOCTBCHUS MY KalWTaL. . 5

28.01.2020r, V3NBHKUTEISH SHPEXTOp: WA e
rp. Bapna Aﬁ‘ﬁ{?ﬂ H/HHINCBA |




