TOKJIAJ 3A JEMHOCTTA
Ha U] ,,Munycrpuanen ¢poun” AJl
keM 31.12.2012 .

1. UuBecTHIMOHHA MOJHTHKA 32 nepuoaa 01.01.2012-31.12.2012

Uusectunmonnara crparerus Ha W] “HUunycrpuanen ¢goun” AJl ce ocHoBaBa Ha
MHBECTHpaHe Ha CpeJACTBaTa Ha JPYXKECTBOTO B JMKBH/JHH, HHCKOPHCKOBH H
CPeJIHOPUCKOBH LIEHHH KHHKA, KOMTO B JBJITOCPOYEH IJIaH Ja JIoHecaT Ha aKIHOHEPHTE Ha
npyxkecTBOTO nevanba noj Gopmara Ha AMBHICHTH MM Ha KanuTajosa nevanba. Takusa
[IeHHH KHHIKA ca JIMKBHHHTE aKIMK Ha OBbJIrapcky Apy»KecTBa, KOMTO ce Thprysar Ha “bdb
— Co¢us” AJl, axuum Ha JApYrH CTPaTErHYeCKH BAXKHH MPEINpUATHS, KaKTO H
KOpIOpaTHBHU 0OJMraiuy. 3HaunTeHa YacT OT NapHYHHTE CPEICTBA Ce AbpiKaT Ha CPOYHH
JIENO3UTH, KOUTO HOCAT nevasba noja (oopmara Ha JIMXBH.

UJ1 “Unnycrpuanen ¢poux” Al ce ctpeMu ja noaabpika 6anancupan noptdeiin ot
aKTHBH, KONTO Ja € W3TOYHHK Ha OTHOCHTEJIHO BHCOKA JOXOJHOCT W CBHIIEBPEMEHHO Ja
ocurypsBa HeoOXoJMMara JHKBHIHOCT Ha JPYXKECTBOTO. JIuHAMHKarta B Ipe/utaraHeTo Ha
IIEHHH KHIKA Ha OBJIrapcKust KaluTaIoB 1a3ap npejocTaBs Bh3MOMHOCTTA 3a [NOCTUIaHe Ha
BHCOKA JIOXOJHOCT MPH HHBECTHPAHE B aKIIHH HAa EMUTEHTH, ThPryBaHH Ha noja Ha “b®b -
Cogus” AJl. TIpe3 H3TEKJIOTO MIECTMECEHHE MPOABLDKH KpH3aTa Ha (PMHAHCOBHTE Na3apH,
KOETO ce oTpa3su Ha obeMa Ha CKIIIOYEHHTE CJENKH, KaKTO W pesyirara oT TsX.

Jlpy»ecTBOTO OTYHTA PSA3BK crnaj Ha Opos ¥ 00eMa Ha CKIIIOYEHHTE CENIKH.

2. JIukBuaHOCT

B ob6ema na axtuute Ha MJ| “HMupycrpuanen ¢oua” AJl xem 31.12.2012 .
npeo6iajiaBaT MapHYHHTE CpelCTBa (CPOYHH JEMO3UTH B JieBa H BaIyTa, pasiuiallaTensy
CMETKH B JIeBa M BaJIyTa, KAKTO H KACOBH HAJHYHOCTH), KOUTO ca B pa3Mep obmio Ha 734 492
neBa, Koeto npejctasissa 74.79% or aktuBa Ha japyxectBoro. CleBar MHBECTHLHH B
IICHHN KHIDKA ((PMHAHCOBH aKTHBH MpeJHa3HauyeHH 3a npojaxba) B pa3mep Ha 236 245 us. ,
xoeTo npejacrasiisBa 24.06% OT aKTHBHTE Ha JPYKECTBOTO, OT KOUTO 92 484 JiB. B aKIHH Ha
HenyGmuuHH JpyxecrBa. Herekymure HeMHAaHCOBH aKTHBH ca ¢ OajaHcoBa CTOMHOCT

320 nB. u ca crorBeTHO 0.03% ot akruBuTe. KparkocpouHHTe B3eMaHHs B pa3Mep Ha



9131 as., npeacrasissar 0.93% oT akTHBHTE, a pa3xoauTe 3a OBAEIIM MEPUOIH, B pasMep
Ha 1 903 8. ca 0.19%.

[MapuyHuTE CpejcTBa Ha JIPY)KECTBOTO OCHOBHO ca moj (opmara Ha KpaTKOCPOYHH
JIENO3UTH TPH THProBckM OaHKH M CPeiCcTBa IO paslallaTelHH CMETKH IpH J1o0pH
JIoroBopenH JuxBeHH mpoueHTH. Kem 31.12.2012 cpounnTe Ieno3uTH ca B pasmep Ha 7235
459 .ot Tax 269 380 USD ¢ pasHocroitHocT kbM 31.12.2012 3a 399 651 nesa, a
cpejicTBaTa [0 pa3laliaTeIHl CMeTKH ca B pasmep Ha 8 826 nema, ot Tax 15 USD ¢
paBHocTtoiiHocT KbM 31.12.2012 3a 22.00 nesa. Pazxoau oT oTpuuaTeiHd KypCOBH pa3iiiKu
ca B pasmep Ha 51 299 nB. M MOJNOKUTENHU KYPCOBH padjinkH B pasMep Ha 43 601 is.
(duHaHCOBHAT pe3yJITaT Ha APY»KeCTBOTO 3a repHoja e 3aryba B pasmep Ha 173 373 1B.

Kum 31.12.2012 roauna JpyKECTBOTO HE € H3MUTBAIO JTHKBHJIHH 3aTPyIHEHHUS.

KbM MOMeHTa Ha W3rOTBSHE Ha OTYETA 3a YNpaBlCHHE HE ca HaJHIE TEHICHIHH,
obcTosATeNIcTBA MIIH PUCKOBE, KOUTO OHMXa JOBENIM MM 3a KOMTO HMa OCHOBaHHME Jia ce
CMATa, Y€ IIE JOBEeAAar J0 ChUIECTBEHO MOBHINABaHE WJIM HaMaJIsiBaHE HA JIMKBUJHOCTTA Ha

JPYIKECTBOTO.

3. CrpykTrypa HA AKTHBUTE

Jlunamuxara Ha aktiuBuTe K6M 31.12.2012 r. Moke J1a ce 1mpociie/id Ipy aHau3a Ha

cilegHaTa rabauna:
Tab6auna 1:
Buo akmue 31.12.2012(x.neea) | 31.12.2011 2. (x.nesa)
[Tapuunu cpeacTsa 135 806
Kparkocpounun B3eMaHHA 9 11

KparkocpouHu HHBECTHIIHH

MHBeCTHIIHH B IIEHHH KHHMXKA 236 295
HedunancoBu akTuBH 0 1
P-nu 3a 6baenm nepuoan 2 2

KuMm 31.12.2012 rojauna JpyKecTBOTO OTHOBO HHBECTHPA CBOOOJHHMTE CH NapH4HH
CpelCcTBa B CPOYHH Jeno3uTH. Pe3kus cnaj B CTOHHOCTTa HAa WHBECTHIMHTE B aKIMH €
pe3yjITar OT OLeHKaTa HM B CJIEJICTBHE CpHBA Ha (PMHAHCOBHTE Ma3apH, KOHTO ce ycema

oce3aemo u Ha BPB. CoboHHTE MapUYHH CPEJCTBA HA JAPYKECTBOTO Ca HHBECTHPAHH B



JICTIO3UTH C €IHOMECEYEeH, TPHMECEUEH, HICCTMECEUEH H TOIHIICH CpPOK Ha Nalek MpH
CBOTBETHO I10-BHCOKH IPOMOIIHOHAJIIHH JIMXBCHH IPOIICHTH. Hsima coliiecTBeHa [MpoOMsiHa
BBB BHa H pa3dMepa Ha pa3XxoJuTe 3a OB1emmu NEpHOJIH B CPABHEHHUE CHC CBHIIHS MEPHOJ 3a

2011 roauna.

4, duHaHCcOBH pe3yJTaTH

I1pe3 Bropoto mectmeceune Ha 2012 roanHa Apy»KECTBOTO € OCBIIECTBHIIO CIAEIKH
¢ nputexapanute asiose B ABpopa Kenutsn — banancupan ®on. Ipes mecen tonn ca
nponanenn uslsno nputexasadute ot MJ{ Munycrpuanen dona AJl 11 159.5933 6pos
psoBe oT Kamutana Ha Aspopa Kenutsn — Banancupan ®oun. Kpaituuar dunancos
pesyarar kbM 31.12.2012 e orpunarenen — 3ary6a B pasmep Ha (173 373) 5.

O6mara 6arancosa croifnoct Ha U] “Uuaycrpuanen ¢poun” AJl kem 31.12.2012 1.
e B pasmep Ha 982 090 JiB., a HeTHaTa cToiiHocT Ha akTHBHTE € 980 611 JB.

Ilemata Ha akmus e 1.21671 nB., H3YHC/IEHa KaTo CHOTHOIIECHHE Ha HeTHaTa

CTOIHOCT Ha aKTHBHUTE, KbM OpOsi Ha EMHTHPAHUTE OT JAPYKECTBOTO aKI[HH.

5. KanuraJoBH pecypcu

JpysxkectBoto orynta KbM 31.12.2012 3ary6a 3a nepuona B pasmep Ha (173 373) nB.
PesepBuTe Ha ApYKECTBOTO ca paspee/ieHH KaKTo cile/Ba:
a) 3aKOHOBH pe3epBH B pasmep Ha 10% ot kanuTasa Ha apyxkectBoto — 80 595 nB.
6) oTpuuaTeNeH pe3epB OT MOC/IEABAIN OIEHKH HA aKTHBH U nacuBu — (797 317) aB.;
B) MHBECTHIIMOHHH pe3epBH — 113 772 51B.;

r) pezepBu ¢ 001110 NpeHa3HaYeHne (IOMBJIHUTETHH pe3epsH) — 950 983 nB.

6.IIpoMsina B 1IeHATA HA AKIHHTE HA APYKECTBOTO

Axunute Ha U] “Unaycrpuanen doua” Al ce TepryBar Ha “Bdb — Codus™ ALl
Heo(HIIHAIEH Ta3ap Ha aKkIHH, cerMent “B”.

7. Ilporpama 3a npumjiarage Ha MEKIVHAPOAHO NPHIHATH CTaHAaApTH 334 Jo0po

KOpPIOPATHBHO YIIDABJIEHHE

U “Unayctpuaten doua" Al usnsinssa npuerata npes 2003 r. or Cnera Ha
qmpektopute ,IIporpama 3a npuiaraie Ha MeKIYHApoJHO NMPH3HATH CTAHAApTH 32 1006po

KOPIIOPAaTHBHO yIpaBiieHHE”.



[Ipe3 ustexins nepuoia Ha 2012 roauna AeifHOCTTa HA YIPABUTEIHUTE H KOHTPOJIHH
opranu Ha W] “Unaycrpuanies ¢oux” AJl e 6una B cwrorBerctBue ¢ [Iporpamara 3a
npHiIarade Ha MeXIyHapoJHO NPU3HATH CTAHAapTH 3a J00po KOPHOPAaTHBHO YIpaBlIEHHE
Ha U1 “Unnycrpuanen ¢oux” AL

Jlpy’KecTBOTO cHMTA, Ye Ha TO3M eTal He € HeoOXOANMO 1a ce MPaBH MpeolleHKa Ha
[lporpamata 3a mnpujlaraHe Ha MEXAYHAPOAHO TIPH3HATH CTAaHAApTH 3a JI0Opo

KOpNOPAaTHBHO yIpaBJIeHHE.

8. Basmunu cL0HTHH, HACTLITHJIN CJ1ejL FOAHIHIHOTO CHETOBOAHO IMIPHK/JIIOYBAHE.

He ca HacThIMIIN BaXKHH CBGHTHH, KOMTO Hajlarat na ObJaaT ONOBECTEHH rnopaaun
BBE3MOXHOCTTA Jla IMPOMEHAT 3HA4YHUTCIHO {l]HHaHCOBOTO CBCTOAHHE Ha [pYKECTBOTO,

IMPEJACTABEHO B HACTOAIIHUA OTHET.

9. MpeaBu:kIaHO PA3BUTHE HA JIPVIKECTBOTO

[Ipez 2012 r. apyxecTBOTO HMa HaMEepeHHE 1a MPOABIDKHM IMOJMTHKATa CH Ha
MHBECTHPaHe BB BHCOKO JIOXOJHHU 1IEHHH KHIKA Ha MyOJINYHH ApYy:kecTBa. PhKOBOACTBOTO
Ha JPY)KECTBOTO C€ HaJfiBa C [OMOMITA HA HHBECTHIIMOHHHS KOHCYJITAaHT, B3€THTE
MHBECTHIIHOHHH pElICHHs Jia JOBEAAT /10 yBeJHYaBaHE Ha JOXOIMTE Ha JPYKECTBOTO H
[IOCTHIaHe Ha ole no-100pu (PHHAHCOBH pe3yJITaTH.

10. pyra nudopmaius

Ksm 31.12.2012 apyxectoro mpurtekasa 100 000 Op. akuum B HemyOIHYHOTO
npyxectBo Iluursunure AJl. IMocnenno akmuute ca onenenn kbM 30.09.2011 npu
nmoji3BaHe Ha WH(popMmaims oT ordera Ha ApyxectBoto KbM 30.09.2011 mo merona Ha
HeTHaTa OanaHcoBa CTOHHOCT Ha akTHBUTE. HsiMaMe BB3MOKHOCT 3a OIlIEHKA Ha aKIMHTE Ha
[MTunrsunute AJ] kM 31.12.2012 r.,mopaau He NMpeAocTaBsHEe HyXHaTa HH HHQOpMaLHs U
¢uHaHcoB otdeT OT cTpaHa Ha [TunrsunuTe AJl.

[TIpe3 oTyeTHHS NMEPHOM JAPYKECTBOTO HE € CKIIOYBAIO CIEIKH ChC CBBP3aHH JIHIA,
KaKTO H CJIeJIKH, KOMTO ca U3BBH oOHuaiiHaTa My AeiHOCT.

Jpy»ecTBOTO HE BOAM CHEIKH H3BBHOANAaHCOBO.

Ot 01.03.2012 r. U1 ,,Uuaycrpuanen ¢poun” AJl, npekpaT CKIIOYEHHAT JOTOBOP C
HHBECTHIIHOHEH KoHcyntaHT Mupocnas Kpymor MapuHoB M CKIIOYH J0rOBOpP € HOB
uHBecTHIHOHEeH KoHcynTanT Yasnap Credanos [lexepuxkuiicky.

Kem 31.12.2012 roauna CTpyKTypara Ha HHBECTHIHMHTE U JUUJIOBHTE Y4acTHs Ha

WA Uuaycrpuanes goun™” AJl u3riekaa 1o cjieJHis HaYHH B XHJLJIB.



)

Maptupa Ume Konuuyecteo | Msapka CtonHoCT ax‘rug::e Ha
OpYXecTBoTO

BSTR 3NAL BYACTPAL - CODUA 674.000 | 6p. 9 0.93%
CCB TE LlenTpanHa Koon. banka ALl 2000.000 | 6p. 1 0.12%
CHIM Xumumnopt AL 6269.000 | 6p 5 0.52%
ENM EHemoHa Al 1593.000 | 6p. 5 0.47%
EUBG Espoxong Bvnrapua Af 21992.000 | 6p. 23 2.31%
FIB MbPBA UHBECTUUMOHHA BAHKA Af, 8757.000 | 6p. 12 1.23%
KAO KAONWUH AL 16942.000 | 6p. 54 5.49%
PING MuureuHute EAL 100000.000 | 6p. 92 9.42%
SLB CnbHues 6par ALl 6835.000 | 6p 13 1.33%
TRACE Tpeitc Mpyn Xong AL 4950.000 | 6p. 14 1.46%
ZHBG 3bpHeHu Xpauu bbarapua Al 22724.000 | 6p. 5 0.51%
ZLP 3natHu nacsvum AL 1709.000 | 6p 3 0.28%
O6mo: 236 24.06%

Cnopen HopMmaruBHaTa ypenba u BbTpemuurte npasuwia Ha W] Muaycrpuanen
(oun” AJl npyxecTBOTO HsIMA MpaBoO Ja IOjy4aBa 3aeMH H KPEIUTH W PENEeKTHBHO Ja
OTIHycKa TakuBa. J[py)KecTBOTO HE € MOJ3BAJI0 3aEMHU, KAKTO H HE ca OTIYCKaHH TaKHBa Ha
npyru japyxectsa KbM 31.12.2012 roauna.

[Ipe3 oruernust nmepuoi Ha 2012 roauHa ApyKECTBOTO HE € €MHTHPA0O H HE €
[OJIy4aBasio CpejICTBA OT U3BBPILIEHAa HOBA EMHCHS HA IIEHHH KHUKA.

3a mepuoja HAMa HACTBIWIM MPOMEHH B OCHOBHHMTE NPHHIMIIH 3a YNpPaBJICHHE HA
€MHTEHTa.

3a mepuojia He ca B3eMaHH pEIIEHHs 3a MPOMSHA B YNPaBUTEIHUTE M HAI30pHHTE
OpraHu Ha JIpy»ecTBOTO:

PasMepsbT Ha H3MIATEHUTE HETHU BB3HATPAXK/ICHUS HA WICHOBETE HA YIIPaBUTETHHTE

H KOHTPOJIHHTE OPraHu 3a oTHeTHHUs nepruoit Ha 2012 ca u3noxkeHu B ciieHara Tabiauua:

Nme Bb3narpaxaeHue 3aeMmaHa no3uyus
yneH C n wanbnHuTeneH
Bopucnas Jlio6omupoB Kipos 39 355.25 AVpEKTOp
Hemer Smapos CapanHiicku 4 083.99 unex CA
Tonop dAumutpos Koues 8 622.72 uneH CQ
uneH CQ u uanbnHUTENEH
Januen I'eoprues AnekcaHIpoB 35 141.52 ANpeKTop
Benuo ['eoprues 3apaBkoB 1 554.00 BbTPEeLUeH KOHTPONLOop




Pasmepb'r Ha Bb3HArpaKJICHHUATA KbM BBHIIIHH KOHCYJITAHTH € KaKTO CJICABA:

Nme BwaHarpaxgeHue 3aemaHa no3nuymna
Mupocias Kpymos MapuHoB 296.00 WHBECTULMOHEH KOHCYNTaHT
Yasnap Credanos
[lexepoKHiicKH 1 360.10 WHBECTULIMOHEH KOHCYNTaHT
Tuxomup CumeonoB Henos 1 665.00 Puck MeHWIKBP

Ot wuieHoBeTe Ha YNpPaBUTEIHHTE W KOHTPOJIHHTE oOpraHu camo bopucnas
Jlio6omupos Kupos nputexasa 25 6post 0OMKHOBEHH akIMM ¢ MpaBo Ha riac or obmo
805 951 akmuu.

Ha apyxecTBOTO He ca M3BECTHH JOrOBOPEHOCTH, B pe3yiTaT, Ha KOHTO B Obiell
[epHoJ MoraTt Ja HacTBIAT [POMEHH B IIPHUTEKABAHUSA OTHOCHTENIEH JIUI aKIUH OT
HACTOSIIM aKITHOHEPH.

Ul ,Hupycrpuanen ¢oua” HsMa BHCSINM CBAEOHH, aIMMHHUCTPATHBHH HIIH
apOUTpaKHH IIPOU3BOJICTBA.

[IpexBbpisHETO HA aKIMH CTaBa MO peja, ONpeeieH OT 3aKOHAa W NpaBuiara 3a
pabora Ha Ilentpanuus paemosutap. IIpexBbpnsiHeTo ce BHOUCBA B PErHCTPHTE Ha
[leHTpayHus Ieno3uTap H B KHUraTa Ha aklIlHOHEPHTE.

Besko npexBbplisHe MMa cHila CIPSIMO JIPYXKECTBOTO cilefl Karo ObJe BIUCAHO B
peructbpa Ha LlenTpanuus geno3utap. [IpaBata no akiuuTe ce yCTaHOBABAT € JIOKYMEHT 3a
peructparus ot LlenTpannus nenosurap (aeno3uTapHa pasnucka).

BcHukH aKiiyl Ha JAPY’KECTBOTO ca MOUMEHHH H He Morar aa Obaar npeobpasyBanu
B aKIIMK HA NMPHHOCHTE. AKIIMHTE Ha JAPYKECTBOTO ca Oe3HAIIMYHHU, KATO BCAKA €/IHA aKIUs
e ¢ mnpaso Ha eauH miac. [lapruaure Ha COOCTBEHHIMTE-aKIMOHEPH H  BCHYKH
3Q/IBJKHTEIHH PEeKBU3HTH, ce BIHCBAT B peructpure Ha LT

KuMm 31.12.2012 roauna exurcrseno Pocaun Kanurtan IMaptaspe — brirapus OO/]
MpUTeXkKaBa MoBeye OT 5 Ha CTO OT [paBaTa Ha riac B 00I0To chOpaHue Ha JpYKECTBOTO.

I[TpaBo Ha riac B O6moro CrOpaHue ce ynpaxHsBa OT JMNAaTa, NPHIOOHIH aKIHH
Haii-kbeHO 14 JHU mpe/n nararta Ha obuioTo chOpaHue.

Ha Jpy»ecTBOTO He ca U3BECTHH CHOpa3yMeHHs MEXIy aKIHOHEpHTE, KOMTO Moratr
J1a JIOBEJIAT JI0 OpaHHYEHHs B MPEXBBPISHETO HA aKIMH HIIH [TPaBOTO Ha IJ1ac.

Cnensa jga Objaar H3N0KEHH W HAKOH pasnopeA0H OTHOCHO Ha3Ha4aBaHETO,
0cBOOOKIaBaHETO M [PABOMOIIMATA Ha 4YICHOBETE Ha YIpPaBHTEJIHHTE OpPraHd Ha
JpYKECTBOTO:

3a ujieHOBE Ha YNPABUTEJIHUTE H KOHTPOJIHUTE OPraHH Ha JpY»KECTBOTO HE MOTar Jia

O6nHar H36HpaHH JIMIA, KOUTO KbM MOMEHTA Ha H360pa ca OCBACHH C BiIsi3Jia B CHJIA IIPHCHIA



3a MpecThILUIEHHs TPOTHB COOCTBEHOCTTA, IPOTHB CTOIIAHCTBOTO HJIH NMPOTHB (PHHAHCOBATa,
JNaHbyHATa M OCHIYpUTENIHATa cucTeMa, u3BbpileHH B Penybnuka bearapus wmn B
yy:kOMHa, OCBEH, aKo ca peabHIIMTHPAHH.

Ynenosere Ha CJ] ce usbupar u ocsoboxaasar or OC ¢ 0OHKHOBEHO MHO3HHCTBO
ot npuckerBamure Ha OC akIHOHEpH.

B ciyuait Ha HamyckaHe, CMBPT WJIH TpaiiHa HeBB3MOKHOCT Ha wieH Ha CJ[ na
H3NBIHABA 3aab/nKeHusta ci, CJ[, B 30-1HeBeH CpoK OT HacThlIBaHe HAa 0OCTOSATENICTBOTO,
cBukBa 3aceganne Ha OC, 3a u360p Ha HOB wieH Ha ChbBeTa.

Ocraskute Ha wieHoBere Ha CJI, ce npexacrassar npea CobBera, KoiiTo B cpoka 1o
TpeiIXoHOTO H3pedyeHHe, cBUKBa 3acefanue Ha OC, 3a monwnsane Ha cheraa Ha CJI CI1
ce u30Hpa 3a CPOK OT TPH TOAHHH, HO MPOABIKABA Ja M3MBIHABA 3a[b/UKEHHATA CH JIO
1300p Ha HOB.

CJ1 3amouBa na u3mbiHsABa (YHKIMHTE cH He3abaBHO cien usbopa. B cnyuait na
chiaeOHa oTMsiHa Ha H3Gopa, HoBou3OpauusaT CJl H3MBIHABA 3abIKEHHATA CH 10 3aKOHEH
u3bop. B To3u ciyuvaii wienoBere Ha CJ[ oTroBapsaT 3a HaHECEHH Ha JPYKECTBOTO BpEJIH,
HE3aBHCHMMO OT chjeOHara oTmsaHa Ha wu3bopa. Unenosere na CJ| morar na Owaar
npeu36upanu 6e3 orpannderus. M360psT 1 ocBobokAaBaneTo Ha WwieHoBeTe Ha ChBeTa Ha
JIHPEKTOPUTE HMMa JIeHCTBHE OT JlaTtaTa Ha BIIHCBAHETO HM B ThPIOBCKHS PETHCTHP.

U3NBIHUTEIHUAT AUPEKTOp opraHusupa U pwkoBoau jeiinocrra Ha MJI. Toii
npejicrasissa U] 1 ro 3aas/bkaBa ¢ NOAMKCA CH, ChriIacHo npasuina, npuetd ot CJI

B ciyuaii, ye V30bIHHTETHHTE AMPEKTOPH ca MoBeYe OT €JIMH TE IPEJICTaBIIABAT
JIPYKECTBOTO 3a€HO H MOOTJETHO.

W30BAHUTEIHUAT AHPEKTOP HsMa MPaBO J1a W3BBPIIBA CIEJIKH, YHATO €IHOKpaTHA
cTOiHOCT HaJBHIIaBa jesoBaTa pasHocroiHocT Ha 10 000 eBpo.

U3nbAHUTEIHUAT JJMPEKTOp ce u30Hpa 3a cpok oT Tpu roauHu. Toit moxe xa Obae
npen30Oupan 6e3 orpanuyenus. CJ[ moxe na ocBoboau M3mbIHHTENHIS IHPEKTOP MO BCAKO
BpeMe, aKko TOif He HM3MBIHABA 3aJb/DKCHHATA CH, MM JEHCTBA MPOTHB HHTEPECHTE Ha
Jpy:kecTBoTO. Pemenuero 3a ocBoboxkaaBane Ha M3NBIHUTETHUS TUPEKTOP ce B3eMa MpH
NpHCHCTBHE HAa BCHYKH wieHoBe Ha CJI 1 ¢ eMHOAYyIIHE.

B ciaydaurte, korato M3MbIHHTENHHAT AMPEKTOP BPEMEHHO HE € B CHCTOSHHE Ja
H3NBIHABA QYHKIUHTE cH, o pemenne Ha CobBeTa, TOH ce 3amecTBa OT ApYr “WieH Ha
Coeera. B To3m ciywait fefiHocTTa My ce nocTass 1oJ noctosHHus kontpos Ha CJI

ToBa chCTOSHUE HE MOKE J1a IIPOABIDKH IoBeye oT mect Mecena. Cien H3THYAHETO

Ha To3H cpok, CJ| He3aGaBHO H30Hpa OT ChCTaBa CH HOB M3MBIHHTEIIEH WIEH.



Ipencenarenst wa CJ] oT MMETO Ha JAPYKECTBOTO CKMouBa ¢ M3mbanurennuns
JMPEKTOP JOrOBOP 3a Bh3NlaraHe Ha yNpaBieHHE H MPEJCTAaBUTEICTBO, C KOHUTO ce onpeesis
H CHOTBETHOTO BB3HArpakieHHe 1o To3H Jorosop. B cayuait, ue [pencenarenst va Cll e u
M3nsaHATENeH JUPEKTOP, AOrOBOPHT CE CKIIIOUBA OT HMETO HA JIPYKECTBOTO OT 3aMECTHHK
npeacenarens Ha CJI. U3b6opbr u ocBoboxkiaaBaneTo Ha M3nbaHMTENHUS JAMPEKTOpP MMa
JleiicTBHE OT JlaTaTra Ha BIIHCBAHETO MY B ThPIOBCKHS PETHCTHP.

Unenosere Ha CJ[ oTroBapsaT cOJIMAApHO 3a BpeAUTE, KOUTO ca MPHYNHHIH BHHOBHO
Ha japyxectBoto. OTroBopHocTTa Ha wieHoBere Ha CJI ce peamm3upa no cwhaeben pen. B
te3n ciyuan OC ompejens npouecyaieH npejcTaBUTeN Ha JPYKeCTBOTO.

CJ1 ynpasiisiBa W NpejcTaBisABa JPYKECTBOTO H pelllaBa BCHYKH BBIIPOCH, OCBEH
te3n ot komrerentHocT Ha OC. Cnen paspenienne ot 3amectHuk-npejaceaarenst, CII moxe
J1a B3eMa pelleHHs ApYKeCTBOTO Ja MoJi3Ba 3aeMu B pa3mep J10 15% oT akTUBHTE MY IpH
yCIIOBHE, Ye ca 3a Npuao0uBaHe Ha aKTHBH H 3a CPOK HE 110 ABJILI OT 6 Mecena.

Jlunara, KOUTO YIpaBJIsSBAT W IpeAcCTaBiIsBaT MyOJIMUHO JpykecTBo, 6e3 1a Onaar
H3PUYHO OBJIACTEHH 3a ToBa OT 00moTOo chOpaHHe, HE MOraT ja H3BBPIIBAT CIEIKH, B
pe3yiTar Ha KOHTO:

- JIPY;KECTBOTO NMpHA00UBa, MPEXBLPIIA, MOJyYaBa UIH NPEJOCTaBs 3a IN0N3BaHE HITH
KaTo o0esrneveHne Mojl KakBaro 1 aa e (popma AbAroTpailHi akTUBH Ha 001a CTOHHOCT HaJl:

a) eJHA TpeTa OT MO-HHCKATa CTOHHOCT Ha aKTUBHTE CBITIACHO NOCJIEIHHS OJAUTHpPaH
WITH TIOCJIEIHHS H3TOTBEH CYETOBOJICH OasaHc Ha ApYykKeCTBOTO;

0) 2 Ha CTO OT MO-HHCKATa CTOIHOCT HA AKTHBHUTE CBHIVIACHO IMOCJIEAHHS OIUTHpaH
WIH TOC/IENHHA H3rOTBEH CYETOBOJAEH OamaHc Ha JPYKECTBOTO, KOrato B CHEIKHTE
y4acTBar 3aHHTEPECYBAHHU JIHIIA;

- BB3HHUKBAT 3aIb/DKCHHUS 3@ JPYHKECTBOTO KbM €IHO JIMIE MIH KBM CBBP3aHH JIHIA
Ha ofIma croifHocT Haja cToifHocTTa 1Mo T. 1, OykBa "a", a Koraro 3aab/DKEHHATA BE3HUKBAT
K'bM 3aHHTEpeCcyBaHH JIHIA WK B 110J13a Ha 3aMHTEPECYBaHH JIMIA - Hajl CTOHHOCTTA 1Mo T. 1,
Oyksa "6";

- B3eMaHHATA HA APYKECTBOTO KbM €JIHO JIUIE HIH KbM CBBP3aHH JIMIA HAJXBBPIIAT
croifnoctra mo T. 1, OykBa "a", a Koratro JUILKHHIH Ha JPY:KECTBOTO ca 3aHHTEpPECyBaHH
nuna - aj 10 Ha cTo ot croitHoctTa 1o T. 1, 6yksa "6".

ChbBETHT HAa JUPEKTOPUTE eKeMeceyHo 0100psABa pa3XoanTe, CBhP3aHH C JeifHoCcTTa
Ha JPYKECTBOTO, C OrJIel YIPAKHIBAHE HA KOHTPOJ BBPXY pasMepa UM B ChOTBETCTBHE C

YCTPOﬁCTBeHHTC aKTOBE Ha JIPYKECTBOTO H YIOBOPEHOTO B IOrOBOPHUTE C HHBECTHIIHOHHHA



KOHCYJITaHT, ¢ OaHKara IENO3UTap M C HWHBECTHIHOHHMTE IOCPEIHHIM, 4Ype3 KOMTO ce
CKJIIOYBAT U U3ITBJIHSBAT MHBECTHITHOHHUTE CJIEJIKH.

CJ1 npuema Ilpasuna 3a paGorara cu, n3bupa mexy uneHonere cu [Ipencenaren u
3aMeCTHHK IIpejiceiaTell, KOMTO PbKOBOIAT Herosara pabora chrilacHo Ycrasa U IpHETHTE
[IpaBuia 3a Herosata pabora.

CJl Bw3nara yrpaBleHHETO Ha JIPYKECTBOTO Ha €IHH WIH HAKoiko (M36upa)
M3nbiaauTenHd  uieHoBe —  V3NBAHMTENHH  JUPEKTOPH M Ompejens  TAXHOTO
BB3HArpaxiaeHue.

CJ1 naznauapa JlupekTopa 3a Bpb3KH C HHBECTHTOPUTE H ONpeJies JTHIETO, KOETO I'o
3aMecTBa.

3a u3BBLPIIBAHE HA HHBECTHIIMH B IIEHHU KHIDKA U yIIpaBieHHE HA HHBECTHLIHOHHHUSA
noprdeiin Ha ApyxectBoro, M3mweiuuTennus aumpekrop, cien pemenue Ha CJI, B
chOTBETCTBHE € wi. 175, ain. 2 ot 3akoHa 3a AeiffHOCTTa Ha KOJEKTHUBHHTE WHBECTHIHOHHH
CXeMH M Ha APYrd HpeilpHATHS 3a KOJEKTHBHO HHBECTHpaHe, CKIIOYBa JOroBop 3a
MHBECTHIIHOHHH KOHCY/TAl[HH, C HMHBECTHUI[MOHEH KOHCYNTAaHT, KOHTO HMa MpaBo Ja
H3BBPILIBA TaKkaBa JICifHOCT.

JIM1eTO, € KOETO APYIKECTBOTO CKJIIOYBA JIOTOBOP KAaTO HHBECTHIIHOHEH KOHCYJITAHT,
cllejiBa Jla OTroBaps Ha ycioBusta onpesenenu ¢ Hapenba.

HBECTHIIHOHHHUAT KOHCYJITAHT, B pPaMKHTE Ha CKJIOYEHHS JO0rOBOp H3BBLpIIBA
JIEHOCT caMmo 10 WHBECTHIIHOHHO KOHCYJITHpaHe, OTHOCHO HHBECTHIIMH B IEHHH KHHKA.
Toii He Moxe [a H3BBPUIBA MPaBHH HIH (aKTHYECKH JEHCTBHSA 110 ONEpPaTHBHOTO
yIIpaBjieHHE Ha JPYKECTBOTO.

B cworBerctBHe ¢ wi. 175 an. 2 or 3akoHa 3a JeifHOCTTa HA KOJEKTHBHUTE
HHBECTHIHOHHH CXEMH W Ha JpPYrH T[peanpHaTHs 3a KOJEKTHBHO HWHBECTHpaHe,
OTHOILEHHUSTAa MEXK/Y JAPYKECTBOTO U HHBECTHIIMOHHHSA KOHCYJITAHT, yCJIOBHATA B JIOr0OBOpa
MEXKIY TAX M [peKpaTsBaHeTo My, IIe ce peryiupar ¥ cboOpa3HO [MOA3aKOHOBUTE
HOPMATHBHH aKTOBE M0 Mpuiarane Ha 3akoHa H Ykasanus Ha Komucusra.

ChBETHT Ha JMPEKTOpHTE, MO MpeUIoXKeHHe H cbhec 3anoBel Ha M3mbinuTENHHS
JIHPEKTOp, Ha3HAYaBa 110 TPYIO0B J10roBop JIUpeKTop 3a Bpb3KH C HHBECTHTOPHTE.

JIMpeKTOPHT 3a BPB3KH C HHBECTHTOPHTE TPSOBa Jla HMa NMOAXOAANIA KBATH(HKALHS
JWJIM OMMT 3a OCBIIECTBABAHE Ha CBOMTE 3aIb/DKEHHS H He Moxe jga Oble wieH Ha
yIpaBHTeNIeH WIH KOHTPOJIEH Oprad WK IPOKYPHCT Ha JIPYKECTBOTO.

JIUpeKTOpHT 32 BPB3KH ¢ HHBECTHTOPHTE:



- ochllecTBsBa e()eKTHBHA BPB3Ka MEKILY YIIPABUTEIHUS OPraH Ha JAPYKECTBOTO H
HEroBUTE AKIIMOHEPH M JIHIATA, MPOSBUIH HHTEpEC Ja MHBECTHpPAT B LEHHH
KHIKA Ha JPYKECTBOTO, KATO UM MpeIocTaBs HH(GOPMAIHs OTHOCHO TEKYIIOTO
(PMHAHCOBO M HKOHOMHUYECKO CHCTOSIHHE Ha JPYIKECTBOTO, KAaKTO M BCAKa Apyra
nH(popMaIHs, Ha KOSTO Te HMAT MPaBo M0 3aKOH B KAYECTBOTO UM Ha aKIHOHEpH
HJTH HHBECTHTOPH;

- OTroBaps 3a H3IIpalllaHe B 3aKOHOYCTAHOBEHHSI CPOK Ha MAaTepHAIIMTE 3a CBHKAHO
O6uro chOpanue 10 BCHUYKH aKIIMOHEPH, MOUCKAIH J1a CE 3aM03HasAT C TAX;

- BOJM M CBbXpaHsSBa BEpPHH M OBIHH NPOTOKOMH OT 3acenanusra Ha CJ| Ha
JPYKECTBOTO;

- OTroBaps 3a HaBPEMEHHOTO H3MpallaHe Ha BCHYKH HEOOXOJAMMH OTYETH H
yBeJIOMJIEHHS] Ha JIPYKECTBOTO 10 KOMUCHSATA, peryJHpaHHs nasap, Ha KoiTo ce
THPryBar IeHHHTE KHIKA Ha JpYKecTBOTO, U LlenTpannus nenosutap;

- BOJM PErHcThp 3a U3NPATEHHTE MATEPHAIH, KAKTO U 3a MMOCTBIMIMTE HCKAHUSA U
npejocraBeHara HH(pOpPMaIMs, Karo ONHWCBA H INPUYMHHTE B ciy4ail Ha
Helpe10CTaBsHe Ha mouckana uHdopmanus.

JlupekTophT 3a BpPB3KH C HMHBECTHTOPUTE CE OTYHMTA 3a JeiHOCTTa CH Mpej

aknuoHepuTe Ha rogummHoro O61mo cxbpanne.

Jlunara, KOMTO yIpaBJsBaT JAPYKECTBOTO, ca JUTkXKHH Jia chiaelicTear Ha Jlupexropa
3a BPBb3KH C HHBECTHTOPHTE, KAKTO U JIa KOHTPOJIHPAT H3IThIHEHHETO Ha (DYHKIHHUTE.

3a JlupexTopa 3a BpB3KH C HHBECTHTOpHTE ce npuiarar wi. 116 “a”, an. 1, un. 116
“6” ot 3IMMLK, un. 10 an. 1 ot 3akoHa 3a jaelHOCTTa HAa KOJIEKTHBHHTE WHBECTHLHOHHH
CXEMH U Ha JPYTH HPeANpPHATHS 3a KOJIEKTHBHO HHBECTHPAHE .

Uitenosete Ha CJ] uMar eJHAKBH IIpaBa U 3ab/LKEHHS, HE3aBHCHMO OT BBTPEUIHOTO
pasnpejiesienne Ha GpyHKI[HHTE H NPeLoCTaBIHETO Ha npaBa Ha V3MBIHUTEIHHS JHPEKTOP.
Unenosere Ha CJ] ca JUIKHHU JIa H3MBIHABAT 3aIBDKEHHATA CH B HHTEPEC Ha JPYKECTBOTO
H Ja ma3arT TaiiHATE My M CleJ Karo MpecraHaT jga Obaar wieHoBe Ha CwBera B

[POAB/IKEHHE HA TPHU T'OJMHH.




