CHETOBO/JHA INOJIUTHUKA
HA ,UHBECTMBHT ITPOIIBPTUC” AICHUIL]

1 O6ma uadopmauus

wAHBECTMDBHT INPOIIBPTUC” AJICHUI] e akuuOHEPHO APYKECTBO ChC CIIELHATHA
MHBECTHLIUOHHA LIEJT 32 CEKIOPUTH3AllMs Ha HEIBM)KUMHM HMOTH, IO CMHCBHjIa Ha 3aKOHa 3a
JIpy’KecTBaTa ChC CleLHaIHa MHBECTHLMOHHA Lell. [IpeamersT Ha neftHocT Ha JpyxecTBOTO €
HaOupaHe Ha CpelcTBa Ype3 H3/laBaHE Ha IIEHHM KHM)XKA, MOKYNKAa Ha HEJBH)XXHMH HMOTH U
BEIHA MpaBa BbpPXY HEIBMXKHMH HUMOTH, U3BBPIIBAHE HA CTPOEKH M INOAOOpEHHs , C LI
NIPeIOCTaBSIHETO UM 3a YIIpaBJICHHE, OTJaBaHe [0 HaeM, JIM3HMHT, apeHa U npojaxoara M.

Jlpy’)XecTBOTO € perucTpupaHo KaTo aKLHOHEPHO APYXKECTBO ChC ClEelHaTHa MHBECTHLIHMOHHA

no ¢pupmeno aemo Ne 11419/31.10.2003 r. na Coduiicku rpaacku cbi. CeqaTuIeTo U aapechT
Ha ynpasienue Ha J[pyxectBoto e rp.Codus, k8. ,.Buroma”, BEL[-CumeonoBo 999.
Axuuute Ha J[pyxecTBoTO ca peructpupanu Ha boiarapckara ¢ponnosa Gopcea.

Jlpy>xecTBOTO MMa eqHOCcTeneHHa GopMa Ha ynpasieHre. ChbBETHT HA AUPEKTOPHUTE € B ChCTaB,
KaKTO clieBa:

1.Buktop AnrenoB Cepos — IIpencenaren na CJ{

2. ,,Bu — Becra Xonguur” EAJI, EUK 831914521, rp. Codus, Brnucano no ¢.x. Ne 7458
no onuca Ha Coduiicku rpaacku cb 3a 1990 r., cbe cenanuine U aapec Ha ynpasienue: Codusl,
KB. ,,JlozeHeun”, p-u ,,.Butoma — BEL[ Cumeonoro” 999, npencrapnsBaHo oT Buktop AHresiaoB
Cepos

3.Tonop banueB TomopoB - ¢pu3uvecko nuie-npeacraputesn B ChBeTa Ha JUPEKTOPUTE HA
,AuBecTMBbHT [Iponbptic /MH-TIponbpTHc/.

2 OcHoBa 3a U3roTBsiHe HA (PUHAHCOBHUSA OTHET

®unaHcoBuAT oT4eT Ha “MHBecTMBHT [IponbpTuc”AJICUL] € U3roTBeH BbB BCUYKH CHIIECTBEHU
aCIleKTH, B CHOTBETCTBHE C HM3HUCKBaHHATa Ha MeXIyHapOIHUTE CTaHAApTH 3a (PUHAHCOBO
oryutane (MC®DO), KOUTO ce ChCTOAT OT: MexayHapoJAHHU CTaHAApTH 3a (GHHAHCOBO OTYHUTaHE
(MC®O) u ThakyBanus nHa Komwutera 3a passcHenus na MCPO (KPMC®DO), onobperu ot
CobBeTa no MexnyHapoaHu cuetoBoanu cTanaaptd (CMCC), u MexayHapoqHu CUETOBOJHH
cranaaptu (MCC) u tbiakyBaHus Ha [locTossHHUS komuTeT 3a passcHeHus (IIKP), onoGpenu ot
Komurera 3a Mexaynapoanu cuetoBoanu crangapta (KMCC).

3a Tekymara oTdeTHa roauHa JIpy>XeCTBOTO € IpHEI0 BCHYKH HOBH W/ WIM PEBHU3UPAHU
CTaHAapTH M TBIKYBaHMs, U3nafgeHun oT CbBeTa nmo MexIyHApoJHH CYETOBOJHM CTaHAAPTH
(CMCC) u pecn. ot Komutera 3a passicienuss Ha MCOO (KPMC®O), kouto ca OMIM YMECTHH
3a HeroaTa JeHHOCT.



2.1.0cHOBHHU NPeINoJI0OKEHHS

Hacrosmusr ¢uHaHCOB OTueT Ha JIpyKecTBOTO € M3rOTBEH Ha 0a3a HMCTOpHYECKa LI€Ha,
MoaudHIMpaHa B OMNpelel]eHH Clydyad C IpeolieHKaTa Ha HAKOM aKTHBH W/ WJIM [AcHBH 10
TAXHATa CIpaBediMBa CTOHHOCT KbM jlaTara Ha ChCTaBsiHE Ha (PMHAHCOBHS OTYET KATO TOBA €
MOCOUYEHO B CbOTBETHHTE CHIIPOBOXKAALLN OCIEKKH.

JIpy»XecTBOTO BOJIH CBOMTE CUETOBOAHH perrcTpH B Obiarapcku jes (BGN), kolito mpueMa kato
HeroBa OTYETHA BalyTa 3a NpeacTaBsHe. J[aHHUTE B OTYeTa M NPHIOXKEHHSATa KbM HEro ca
NPEeCTaBEeHH B XUJISIH JIEBA, OCBEH aKO HELIO JAPYTro U3PHYHO HE € YKa3aHo.

[IpencraBsHeTo Ha (HHAHCOB OTYET ChIIacHO MeXIyHaponHUTe CTaHIAPTU 3a (HHAHCOBH
OTYETH W3MCKBA PHKOBOJCTBOTO J1a HampaBu Haii-noOpu NpuOIH3UTENHU OLEHKH, HAYUCIICHUS H
pasyMHO 0GOCHOBaHH IMPEIIOIOKEHUS, KOUTO OKa3BaT €(eKT BbpXy OTUETEHUTE CTOMHOCTH Ha
AKTHBHUTE M [ACHBHTE, HA IPUXOJUTE M PA3XOJHUTE, U Ha OMOBECTSABAHETO HA YCJIOBHU B3€MaHUS
U 3aJb/DKCHHS KbM Jarata Ha oTdeTra. [e3d NpuOIM3UTEIHH OLICHKH, HA4YUCICHUS H
[IPEANOIOKEHHUS ca OCHOBaHH Ha WH(pOpMAIUATa, KOSITO € HaJi4Ha KbM JaTara Ha GUHAHCOBUS
OTYeT, MOpaau KoeTo ObJeuTe HaKTHUECKH pe3yaTaTH OuXxa MOTIH Aa ObJaT pa3IvuyHU OT TAX
(kaTo B ycJIOBUATA HA (PUHAHCOBA KpH3a HECUTYPHOCTUTE ca Mo-3HauuTeaHH). OGeKTUTe, KOUTO
npeanoiaraT IO-BHCOKAa CTENEeH Ha CyOeKTHBHA MpPEleHKAa HIM CIOXHOCT, HIH KBbAETO
NPEANOIOKEHUATA U NPUOTU3UTEIHUTE CUECTOBOJHU OLICHKH Ca CHINECTBEHH 3a (HHAHCOBHS
OTYET, Ca OMIOBECTEHH.

2.2.KoHcoauaupaH (pMHAHCOB OTYeT

WnBectmbHT [lponbpruc AJICUL] He cbcTaBs koHconuaupaH ¢uHAHCOB oT4eT. Hacrosmmar
(UHAHCOB OTUYET Ha JPYKECTBOTO 3a MbPBO IIecTMeceure Ha 2016 r. me Obae KOHCOIUIUpPaH
BB (DHAHCOBHTE OTUETH KbM rpymnara Ha Bu Becta Xomguur EAJI.

2.3.CpaBHUTe/JHHU JaHHHU

Jlpy>ecTBOTO MpeAcTaBsi CpaBHUTEIHA UHPOpMALMs B TO3H (PHUHAHCOB OTUET 3a €/{Ha NpeaXoHa
roAuMHa, Karo 3a cratuute B OTueTa 3a (UHAHCOBOTO ChCTOsHHE M OTueTa 3a U3MEHEHHE HA
cOOCTBEHHS KalMTall, KaKTO U MOSICHUTEIHHTE OCJICKKH 3a TAX, Ca MPEJCTABEHH CPABHUTEIHH
JIaHHHU KbM HA4aJI0TO Ha Hal-paHHUS CPaBHUTEJICH NEPUOL.

Kbaetro e HGO6XOIII/IMO, CPaBHHUTCIHHUTC OaHHH cCa pexnacmbuuplpaml, 3a Oga C€ IIOCTHUTHE
CBIIOCTAaBUMOCT CIIPAMO IIPOMEHH B IIPCACTABAHETO B TEKyIaTa roguHa.

2.4.MudaauuoHHO Ipen3ync/IeHHe HA OTYETHUTE MOKAa3aTe/u

3a 2015,2014r. u 2013 r.He ca U3BbPLIBAaHH HH(QIANHUOHHH MPEU3UHUCICHHS HAa OTYHUTAHHUTE
NIOKa3aTeNln Ha APY)XeCTBOTO, Thi KaTo JIMIICBA XUNEepHH}IIallHOHHA CTOMIAHCKA cpela.

2.5.®yHKUHMOHAIHA BAJIyTa U IPU3HABAHE HA KyPCOBH pa3/IHKH



OyHKIIHOHATHATA M OTYETHA BalyTa Ha IpejAcTaBsHe Ha (UHAHCOBUS OTYET HA JAPYXXECTBOTO €
6wbarapekust JieB. Ot 01.07.1997 1. neBbT e uKCHpaH B ChOTBETCTBUE Chbe 3akoHa 3a BHb xbM
repMaHckata Mapka B cbkoTHouieHne BGN 1:DEM 1, a ¢ BBBeXIaHEeTO Ha €BpPOTO KaTo
opunuanHa BanyTta Ha EBpomnelickus cbio3 - ¢ eBpoTo B choTHOImeHne BGN 1.95583:EUR 1.

[Ipy mBpBOHAYaJHO MpHU3HABAaHE, ClEJIKa B UyXIECTpaHHAa BajJyTa Cc€ 3alluCBa BBB
(GbyHKUHOHATHATa BajyTa, KaTo KbM Cymara B 4yXJeCTpaHHa BajyTa ce Npuyara OOMEHHUST
KypCc KbM MOMEHTAa Ha cjejkata Wid onepauusra. [lapyuuyHurte cpenctBa, B3eMaHusra u
3aIbJDKEHHUATA, KAaTO MOHETAPHH OTYETHH OOEKTH, JCHOMHUHHMPAHU B UYXKIECTpPAaHHA BallyTa ce
OTYMTAT BBB (hYHKIIMOHATHATA BaJyTa KaTo ce mpuyiara OOMEHHUAT Kypc, myonukyBaH oT bHb 3a
nocieaHus paboTeH JeH Ha choTBeTHUS Mecell. KM 31 nekeMBpu Te ce oleHSBAT B OBJIrapCKu
JIeBa KaToO C€ W3I0JI3Ba 3aKIIOUMTEIHUIT oOMeHeH Kypc Ha bHbB.

HeMOHeTapHI/ITe oTueTHH oOekTH B OayaHca, IIBbPBOHAYAIHO NCHOMHWHHpPAHWU B YYXIACCTpAaHHA
BajlyTa, €€ OTUUTAT BBB (byHKLII/IOHaJ'IHaTa BajlyTa Kato €€ Ipujlara UCTOPUUYCCKHAT oOMeHEH
KYpC KBM JdaTaTa Ha oll€palriaTa H IMOCIICABAIIO HE C€ IPSOUCHABAT I1O0 3aKJIIOUHUTEIICH KYpPC.

3 CyeroBOJaHA MOJHUTHKA
3.1  O0wu nojiokeHUs

Hali-3HauUMHTe CYETOBOOHM IOJHTHKH, MMpUJlaraHu MnOpH HU3rOTBAHETO HaA TC3H (bI/IHaHCOBI/I
OTYCTH, Ca IIPCACTABCHHU 110-1A0J1Y.

OUHAHCOBUTE OTYUETH €A U3IOTBEHU IIPH CMa3BaHE HAa NPHHIMIMKTE 3a OLICHKA 3a BCEKU BHUI
aKTUBH, IIaCMBM, NPUXOAH U pasxoau cbriacHo MCOO. ba3ute 3a oleHka ca OMOBECTEHH
noJpoOHO MO-HAaTaThbK B CUETOBOJHATA MOJIUTHKA KbM (HMHAHCOBHTE OTYeTH. (DUHAHCOBUTE
OTYETH ca U3TOTBEHHM IIPH CIIa3BaHE HA NIPUHIIMIMA Ha JEHCTBAIIO MpeaNpUsTHE.

CnenBa ma ce OTOENIEXKH, Ue IMpH HU3TOTBAHETO HA NPCACTABCHHUTC (bI/IHaHCOBI/I OTUYCTH Ca
U3IOJ3BAHN CYCTOBOJHH OLUCHKHU WM OOIMYyCKaHH4. B'I)HpeKI/I 4ye€ T€ Ca 6a31/1paHH Ha PIH(bOpMaLII/ISI.,
npeaoCTaBCHa Ha PbKOBOACTBOTO KbM JaTaTa Ha HU3TOTBSIHEC Ha (bI/IHaHCOBI/ITe OTUYCTH, PCATTHUTEC
PE3yJTaTu MOrar aa €€ pa3jivuaBaT OT HAIIPABCHUTC OLCHKHU U JOMYCKAaHUA.

3.2 Caeaku B yyKIecTpaHHA BaJyTa

OTaenHUTe eNeMEHTH Ha (PUHAHCOBUTE OTYeTH Ha J[pyXeCTBOTO ce€ OLICHSBAT BBB BalyTaTa Ha
OCHOBHaTa WKOHOMHYECKa cpela, B KOSTO IMPEANpPUITHETO HW3BBPIIBA JeHHOCTTA CH
(“dynxumoHanHa BanyTa”). OUHAHCOBUTE OTUETH HA J[pYXECTBOTO ca M3TOTBEHH B OBJITapCKu
neBa (yiB). ToBa e ¢hyHKIIMOHATHATA BaJlyTa M BallyTaTta Ha [peAcTaBsHe Ha J[py»KeCcTBOTO.

Caenkute B 4UyXIECTpaHHa BajlyTa ce OTYMTAT MpPH MBPBOHAYATHOTO HM IIPHU3HABaHE BBHB
(byHKUIMOHATHATa BalyTa Ha J[pyxecTBOTO Mo OhHIIHATHUS OOMEHEH KypC 3a JA€HS Ha CAeJKaTa,
(o6siBeHus ¢QukcuHr Ha bbirapcka HapomHa Oanka). [IpuxomuTe M pasxoauTe OT KypCOBH
pa3JIMKU, KOUTO BB3HUKBAT IIPH YPEKAAHETO HA TE3W CIEJIKH M IPEOICHABAHETO Ha MapHYHUTE
IO3MLIMH B UyXKJECTpaHHa BallyTa B Kpasi Ha [leproja, ca oTpazeHu B OTueTa 3a JOXOIHTE.



3.3 Ilpuxoau u pazxoau

[IpuxoanTe BKIIOYBAT NPUXOIM OT Npojaxkda Ha CTOKH U NpelocTaBsiHe HA ycayru. [lpuxonute
OT OCHOBHHTE IIPOAYKTH U YCIIYTH ca IpejacTaBeHH B [losicHeHue.

HpHXOI{HTC CC oncHsABaT IO CIIpaBCIJIHBa CTOHHOCT Ha NOJIYYCHOTO HJIA MOUICKAIIOTO Ha
nojy4yaBaHe IJlallaHE€ MJIA BB3ME3AsABAHE, KaTo €€ OT4YUTA CymMara Ha BCHYKH TbpProBCKH
OTCTBIIKH H KOJIMYCCTBCHHU pa6am, HalpaBC€HHU OT Hp}’)l(eCTBOTO.

[1pu npogax6a Ha CTOKH, IPUXOIBT c€ NPH3HABA, KOTaTO Ca U3MIbIHEHH CIEIHUTE YCIOBUSL:

e 3HAUMTEJHMTE PUCKOBE U IOJI3U OT COOCTBEHOCTTAa BBbPXY CTOKHTE €a INPEXBBPJIECHH
BBbpPXY KynyBaua;

e He € 3ama3eHo NPOaBDKABAIIO YYacTHE B YMPaBICHHETO Ha CTOKUTE WIH €(EeKTUBEH
KOHTPOJI BBPXY TAX;

e CyMara Ha nIpuxoja Moxe Aa Obae HaeXIHO OlIeHEHa;

e BCpOSITHO € UKOHOMUYECKUTE U3TOIU OT cllesiKaTa fa ObaaT OJIyueHH;

e HampaBeHHTE Pa3XOAu WM Te3U, KOUTO MPEACTOU Aa ObJaT HalpaBeHU MOraT HaIEeXIHO
Ja ObJaT OllCHSHH.

I_IpI/IXOI["I:-T, CBBbp3aH CBhC CACJIKA 110 NMPEAOCTABAHE HA YCJIIYIHd, C€ MMpHU3HaBa. KOraTo pe3yjlTaThbT
OT cJACJIKaTa MOXKE HAACKIHO Ja €€ OLICHH.

[leyanbara unu 3arybata OT OTMHCBaHe Ha Ja/JeH aKTHB c€ OMpeNess KaTo pa3jihuKa Mexay
NOCTBIUICHUATA U OaNiaHcoBaTa CTOMHOCT Ha aKTHMBa M ce oTpa3sBa B OTyera 3a JOXOIUTE.
[leyanGute uin 3aryOuTe B pe3yJiTaT Ha MpoaaxOa Ha HETEKYIH aKTHBHU ca oTpa3eHd B OTueTta
3a JOXOJIUTE Ha peA ,,nevanba / (3aryba) oT npoaaxda Ha HETEKYIIH aKTUBU .

anXOIIH U pa3xoJu 3a JIUXBH €€ OTUHUTAT HA TPUHIIUIIA HA HAYUCIICHUECTO.

3.4 Pa3zxoad no 3aemMu

Pa3zxoaute no 3acMH OCHOBHO NpeaACTaBJsiBaT JTUXBU 110 3a€CMHTEC Ha ﬂpy)KeCTBOTO. Bcuuku
pa3xoau I10 3a€MH, BKIIOUHTEIIHO TE3W, KOUTO AHUPEKTHO MOraTr na OBIaT OTHECCHHU KBM
3aKyllyBaHETO, CTPOUTCIICTBOTO HA OTroBapsill Ha YCIIOBHUATA aKTHUB, CC€ MIPHU3HABAT KATO pa3xon
3a nnepuola, B KOMTO Ca Bb3HMKHAJIM KaTO 4acT OT ,,(‘bI/IHaHCOBI/I pa3x0)m” B OTuyeTa 3a JIOXOHTE.

3.5 Hemarepua/iHu aKTHBH

HemaTtepuannute akTHBU C€ OILICHSABAT NIbpPBOHAYAIHO Mo cebectoiiHOCT. B cinywaute Ha
CaMOCTOSITE/THO MpU100UBaHe Ts € paBHA Ha [TOKYIHATA I1€HA, KAKTO U BCHYKU HEBB3CTAHOBUMHU
JAaHBIM U HAIIpaBeHUTE MIPEKU pa3XoAU BbB Bpb3Ka C MIOArOTOBKA HAa aKTUBA 3a €KCII0aTallUs.

[locneaBammoTo oLeHsIBaHE ce H3BBbpIIBA IO II€HA HA HpI/II[O6I/IBaHC, HaMajICHA ¢ HaATpPpYNaHHUTE
aMopTU3alu H 3ary6n oT obe3lleHKa. HanpaBeHnTe 00e3leHKH ce OTUMTAT KaTo pa3xoa U ce
IMpuU3HaBaT B Ortuera 3a JOXOJMUTE 3a ChOTBETHUS nepuoa.



[Mocnenpamure pa3xoauMTe, KOMTO BB3HHUKBAT BHB Bpb3Ka C HEMATEPHATHUTE AKTHBH CIIEX
[I'bPBOHAYATHOTO IPH3HABaHe, ce Mpu3HaBaT B OTueTa 3a JOXOAUTE B IEPHOAA HA TAXHOTO
BBb3HMKBAHE, OCBEH aKO MMa BEPOSATHOCT Te Ja CIIOMOTHAT Ha aKTHBa Ja IE€HEpUpa IOBEYE OT
IBPBOHAYANTHO NPEABHACHUTE OBICHIM MKOHOMHUYECKH U3TrOJU M KOraTo Te3d pPasXoiu MOoratr
HaJeXKIHO Ja ObJaT OIEHEHH M OTHECEHW KBbM aKTHBA. AKO TE€3U JBE YCJIOBHs Ca M3IIBIHEHH,
pazxoguTe ce 100aBAT KbM ceOecTOMHOCTTA Ha aKTHBA.

AMoOpTH3aNUATA C€ U3YKUCIIABA, KATO CE U3IOI3Ba JIMHEHHHUIT METOA BbPXY OLEHEHHS II0JIE3€H
CPOK Ha FOAHOCT Ha OTACTHHTE aKTHUBH, KaKTO CJIe/Ba!

e codryep 2 TOIUHU

e JIpyru 6 TOJUHY U LIECT Mecella

AMOpTH3aNUATA € BKJIIOYEHA B “"pa3x0M 3a aMOPTHU3alHsI U 00e3leHKa Ha He(HAHCOBH
aKTUBHU .

JIpy»eCTBOTO H3BBpIIBA BHHMATEHA IIPEIEHKa, KOraTo oOIpenens [Jald KpUTEPUHUTE 34
IBPBOHAYAIHO [PU3HABAHE KAaTO aKTUB Ha Pa3XoIuTe MO pa3pabOTBAaHETO ca OMJIM CIA3CHH.
[IpenenkaTa Ha PHKOBOACTBOTO € Oa3MpaHa Ha LsUIaTa HAIAYHA UHGOpPMAalMs KbM Jarara Ha
Oamanca. B mombIHEHWE BCHYKH JEHHOCTH, CBBP3aHH C pa3paOOTBAHETO Ha HEMATEpHANICH
JIBITOTPAEH aKTHB, c€ HAOMOAaBaT U KOHTPOAMPAT TEKYIIO OT PbKOBOJACTBOTO.

M36pauusr rnpar Ha ChIIECTBEHOCT 32 HEMaTepHaIHUTE IBJITOTpaitHi akTHBH Ha [[py»KecTBOTO €
B pa3mep Ha 700.00 1B.
|

3.6 HmorH, MAIHHH, CLOPBKEHHS H 060pyABaHE

I/IMOTI/ITe,; MAamHuHHUTE, CBOPBXCHHUATA H 060pynBaHeTo C€ oOUCHsBaT IbpBOHAYATIHO II0
Ce6eCTOﬁHOCT, BKJIYOYBaAIllla I€HaTa Ha l'IpI/II[O6I/IBaHe, KakTO M BCHYKH IIPEKH pa3xoJgu 3a
IMMPUBCKIAHETO HA aKTHBA B paGOTHO CbCTOSIHHUE.

[TocnenBamoTo OlleHsIBAHE C€ HU3BBPIIBA Bb3 OCHOBA HAa lleHAa Ha NMpUAOOMBaHE, HamaleHa ¢
HATPYIaHUTE aMOPTU3AIMH | 3aryOu OT oOeslleHka. HampaBeHute o0e3leHKH c€ OTUMTAT KaTo
pa3xoa U ce nmpu3Hapat B OT4era 3a J0XOAUTE 3a CbOTBETHHUS MTEPUOA.

[TocnenBammy pa3xoad CBBP3aHU ¢ OIpeNes]eH akTUB OT HMMOTH, MAIUWHH, CHOPBKECHHUS H
obopynBaHe, ce MpuUOaBIT KbM OajaHCOBaTa cyMa Ha aKTHUBA, KOTaTO € BEPOSTHO IPYKECTBOTO
Ja ¥MMa HMKOHOMMUECKH IIOJI3H, HAIBHINABAIK IThPBOHAYATIHO OIlleHEeHaTa e(QeKTUBHOCT Ha
CBIECTBYBAIIMS AKTHUB. BCHUYKHM JOpYyrd IMOCIEIBAlM pa3XoAM ce MPH3HABaT 3a pas3xol 3a
nepuoaa, B KOUTO ca HallpaBeHH.

MMoTH, MAaIIUHY, CHOPHKEHHS U 000pyABaHEe MPHUIOOUTH IIPH YCIOBHATA HA (PMHAHCOB JIM3MHI,
ce amMopTu3MpaT Ha 0a3a Ha OYaKBaHHS IOJIE3eH CPOK Ha TOJHOCT, ONpefesieH MOCPEICTBOM
CpaBHEHHE C MOJOOHU aKTUBH WU Ha 0a3a CTOHHOCTTA HA JTU3UHIOBHS OTOBOP, AKO HETOBHSAT
CPOK € TO-KpaThK.



AMOpTI/I3aI.II/I$ITa Ha HWMOTH, MalIUHH, CBHOPBXKCHHA H o6opynBaHe C€ HaA4HuclJdgBa, KaTto C<
HU3M0JI3Ba (THHEHHUAT METON BbPXY OUCHCHHUSA ITOJIC3CH XHBOT HA OTACIIHHUTC TPy aKTUBH,
KaKToO CJICABA:

e Crpaau 25 roauHU

e Mammnu 3 rOIWHH U TPH Mecena
e ATOMOOHIU 4 roguHH

e (CrToOnaHcKd UHBEHTAp 6 TOQUHH U LIECT Mecella
e KommtoTpu 2 TOOUHH

e Jlpyru 6 TOAMHM U LIECT Mecela

M30paHuaT mpar Ha ChHIIECTBEHOCT 3a HMMOTH, MAlIMHH, CHOPBXKEHHS W o00OpyABaHE Ha
HpyxectBoTo € B pazmep Ha 700.00 nB.

3.7 OrtuyuTaHe HA JIM3HUHIOBUTE 10TOBOPHU

AXTHBHTE, OTHAACHH IO OINEPATUBHH JIM3UHIOBH JOTOBOpPH, C€ OTpa3siBaT B OajaHca Ha
JpyXecTBOTO U ce aMOPTU3UpaT B CbOTBETCTBUE C aMOPTU3AllMOHHATA MMOJUTHKA, Bb3IIpUETA 10
OTHONIEHHE Ha MOMOOHH akTHUBH M pena omnpeneneH ot MCC 16 u MCC 38. [loxoasT ot
OlepaTUBHY JIM3UHTOBU JOTOBOPH C€ MPU3HAaBa JUPEKTHO KaTo npuxon B OTyeTa 3a JOXOAUTE 3a
CBOTBETHHUS OTHYETEH MEPUO.

AXTHBHTE; OTAAJCHHU INpH YCJIOBUSNTA HAa (MHAHCOBH JIU3UHTOBH JOTOBOPH, CE€ OTpa3siBaT B
Oananca Ha J[py>XeCTBOTO KaTO B3eMaHe, paBHO Ha HETHATa WHBECTUIIUS B JIA3UHTOBHSI JIOTOBOD.
JloxoabT o1 npoxaxba Ha akTHBHUTE ce BKIOUBAa B OTUETa 3a TOXOIUTE 3@ CHOTBETHUS MEPHOL.
[Ipu3HaBaHeTo Ha (GHUHAHCOBHS MPUXOA CE€ OCHOBaBa Ha MOJEN, OTpas3siBall MOCTOSHEH
TIepUOJMYEH MPOLEHT Ha Bb3BPALAEMOCT BbPXY OCTAThYHATA HETHA MHBECTHIIHSL.

3.8 TecroBe 3a 00e311eHKA HA HEMATEPHAIHUTE AKTUBH M HYMOTH, MAIIHHH,
CbOpPbiKEeHHUs U 00opyaBaHe

[Tpu u3uu¢nsBane Ha obe3ueHkara JpyxecTBoTo neduHUpa Hall-MalkaTa pasrpaHdduMa rpyna
aKTHBH, 33 KOUTO MOTrar Ja ObAaT ONpeleNieHH CaMOCTOSTEIHH MapUYHH MMOTOLUM — €IUHHIIA,
reHepHpalila NapuyHU MoTouM. B pe3ynrar Ha TOBa HAKOW OT aKTHBHUTE IOJUIEKAT Ha TeCT 3a
oOe3lieHKa Ha HHAUBUAYalIHa 6a3a, a Apyru Ha 6a3a eIWHHULa, TeHepUpalla NapuyHy MOTOLH.

Bcuuky akTHBH M eIUHHUIM, Te€HEepUpALld NMapHYHH TMOTOLM, CE TECTBAT 3a 00e3leHKa, KOraTo
CHOUTHS WM MPOMSAHA B OOCTOATE/ICTBA HHAUKUPAT, Ye TAXHATa OallaHCOBa CTOMHOCT MOXe aa
He ObJie BB3CTAHOBEHA.

Koraro Bb3cTaHOBHUMATa CTOMHOCT Ha JAaJA€H aKTHB WK €UHUIIA, TeHepUpalla IapHuHu ITOTOLH,
€ IO-HHUCKa OT ChOTBETHAaTa OalaHCOBAa CTOMHOCT, MOCJEeAHATa Clie[Ba ga ObJle HamalieHa 10
pasMepa Ha Bb3CTAaHOBHMATa CTOHHOCT Ha akTHBA. ToBa HaMajleHHe MpeACTaBlisfBa 3aryba oT
o0e3lleHKa. 3a Ja OINpeleNd Bb3CTaHOBUMATa CTOHHOCT, PBKOBOACTBOTO Ha JIpyXecTBOTO
H3YUCIIABA OYAKBAHUTE ObJCIUIM NMApHYHH IMOTOLM 3a BCAKA €IMHHI@, FeHEepHpalla MapHYHH
NOTOLM, W ONpeAess MOAXOIASLIUS JUCKOHTOB (akTop ¢ 1LeJl KalKyJIHpaHe Ha Hacrosuiara
CTOMHOCT Ha Te3W MapHYHH MOTOUH. J[aHHUTE, U3MOJ3BAHH NpPH TECTBAHETO 3a 00€3LEHKa, ca



IPSAKO CBHP3aHU C MOCIEAHUS Of00peH IMpOrHo3eH OrokeT Ha JIpy)KeCTBOTO, KOPHIUpaH IpH
HEOOXOIUMOCT, 3a Ma ObJe H3KIIOUEHO BIUSHUETO HAa OBICIIM PEOPraHU3alUU H 3HAYUTEIHH
nogoOpeHms Ha akTHBUTE. JIMCKOHTOBHUTE (GaKTOpU ce€ OIpeAensT MO OTAEIHO 3a BCAKa €IHa
eIMHMIIA, | TEHepHpallla Mapu4YHH IMOTOIH., M OTpa3sBaT pPHCKOBUS INpOGHI, OLEHEH OT
PBKOBOJCTBOTO Ha J[pyxecTBoTO.

3ary6HTe /0T 00e3leHKa Ha €IHHHIa, TCHECpHpalla MMapu4YHh [TOTOLH, C€ pPANpeaciaT B
HaMaIIeHI/I¢ Ha OajaHcoBaTa cymMa Ha AaKTHBHUTC OT Tasd €JHUHHLIA IIPONOPHHUOHATHO HA
OaraHcoBaTa UM CTOHHOCT. PBKOBOACTBOTO Ha I[py)KeCTBOTO MpeucHABa MOCICABAIIO OAJIN
CBIICCTBYBAT MHIAMKAIUK 3a TOBA, U€ 3ary6aTa OoT 06e3ueHKa, I[IpU3HaTa B IMpPEAXOOAHU T'OOAWHH,
MOXEC Be‘l¢ Ja HE ChIICCTBYBA HJIM Ja € HaMaJICHA. HpI/I3HaTa B MHHAJI IICPpHUOJ o0e3leHKa ce
B’b3CTaHOBhBa, aKO BB3CTAHOBMMATAa CTOMHOCT Ha €IYHHUIATA, reuepupalla mnapu4Hyd IMOTOLH,
HaﬂBI/IHIaB% HeliHaTa 0ajaHcoBa CTOMHOCT.

|
3.9 mHBeCTI/IHI/IOHHI/I HUMOTH

Mogaen Ha cIipaBeyIMBaTa CTOMHOCT

JIpy>)XeCTBOTO OTYMTAa KAaTO HHBECTULMOHHM HMOTH 3€Ms M CrpaJd, KOUTO C€ AbpXKaT 3a
MOJIyyaBaHe Ha NMPUXOAU OT HAaeM M /WM 3a yBeJIMUEHHE Ha KalMuTajga, KOUTO c€ OTYMTAT IO
MO/JieIa Hal clpaBejiBaTa CTOMHOCT.

VHBECTUIIMOHHUTE UMOTH c€ MpeolleHsBaT Ha ToAuinHa 0a3a ¥ ce BkIroYBaT B OTueTa 3a
JOXOIUTE | O Ta3apHU cToiiHOocTH. Te ce ompeneisT OT HE3aBUCHUMH OLEHUTEIH C
npodecruonanta kiacubukanus U 3HaYUTeNeH npodeCHOHAICH OITUT, KAKTO M CKOPOIIEH OMUT B
MECTOHAX(MKICHUETO U KaTeropusATa Ha OLIEHSBAaHUS MUMOT, Oa3upaliku ce Ha T0Ka3arescTBa 3a
na3zapHUTel yCJIOBUS.

Besika nedan0a uiy 3aryba oT IpoMsiHa B CIIpaBeUIMBaTa CTOMHOCT MIIHM Ipojax0a Ha NajicH
MHBECTUIIHOHEH MMOT Ce NpH3Hapa He3abaBHO B Hedanbara WM 3arybaTa KaTo ,IPOMEHH B
CIpaBe/IMBaTa CTOMHOCT HA MHBECTUIIMOHHUTE UMOTH .

[IpuxoauTe OT HAEM W ONEPATHBHUTE Pa3XxOdH, CBHP3aHH C HHBECTHIIMOHHU UMOTH, C€ OTYUTAT
CHOTBETHO! KaTO ,,IPUXOAN” U ,, APYTH pa3zXoau .

[TocnenBayuuTe pasxoiH, CBbP3aHH C MHBECTUIIMOHHM MMOTH, KOUTO BEYe Ca HPU3HATH BHB
¢buHaHCOBHTE OT4YeTH Ha JIpyKecTBOTO, ce mpubaBaT KbM OajaHCOBAaTa CTOHHOCT Ha UMOTHTE,
KOraTo € BeposTHO JIpyXecTBOTO Aa IOJy4H OBJCIIN MKOHOMHYECKH H3TOMIM, HaJBHIIABAIIH
I'BPBOHAYAJIHO OLIEHEHAaTa CTOMHOCT Ha CBINECTBYBAIMTE WHBECTULHMOHHH HMOTH. Bcuuku
JOpyTH MOCAEABAIIN PA3X0/I1 ce MPU3HABAT 3a pa3Xo/ B IEpHO/a, B KOHTO ca Bb3HUKHAIH.

Jpy>XecTBPTO OTIHHCBA HHBECTULIMOHHUTE CH MMOTH MpH MpoAaxOara UM HJIH MPU TPAHOTO UM
H3BaXIaH¢ OT ynoTpeda, B Cilydaii Ye He ce 0YaKBaT HUKAKBM HKOHOMHMYECKH U3TOMM OT TSXHATa
npofax6a| IlewanOute mnam 3aryOuTe, BBH3HHUKBAIM OT H3BAXKIAHETO UM OT ymorpeba MM
npojaxOara Ha MHBECTHUIIMOHHH MMOTH, ce Ipu3HaBaT B OTdeTa 3a JOXOJWTE U C€ ONMPEACsT
Karo pasjyKa MeX1y HETHUTE IOCTHIUIEHUs OT Npoaax0ara 1 GanaHcoBaTa CTORHOCT Ha aKTHBA.



|
|
AMOpTI/I?:a].[I/IHTa HAa UHBECTHIIMOHHUTE HMOTH CE€ HAYHCJSIBA, KaTO CE€ M3MOJI3BA JIMHEUHHUST

METOJ BbPXY OLICHEHHS T0JIC3€H XKUBOT HA CrPaJUTe, KOHTO € X roIMHH.

[TpuxoauT|: OT HaeM U ONEepaTUBHHUTE Pa3XOAU, CBHP3AHU ¢ MHBECTULIMOHHH MUMOTH, C€ OTYMUTAT
CHOTBETHO| KaTo ,,IPUXOAHN” U ,,APYTH pa3xoau’ .

3.10 dunaHcOBH AKTHMBH

(DUHAHCOBUTE AKTUBU, C U3KIIIOUEHUE HA XeJKUpalllUTe HHCTPYMEHTH, BKJIKOYBAT ClIEIHHUTE
KaTeropuu GUHaHCOBH MHCTPYMEHTH:
e KpPGIUTH U B3€MaHUS;
e (uHaHCOBU aKTHBH, OTUNTAHH 10 CIpaBeUIMBa CTOHHOCT B Mevanbara Ui 3aryoara;
e UHBECTHULHHU, AbPXAHU 10 NAAEK;
uj1aHCOBY aKTHBH Ha Pa3NONOKEHHE 3a MPOAAKOa.

OUHAHCOBUTE aKTHBH C€ pa3lpeneisaT KbM OTAC/JHMTE KaTErOpPHHU B 3aBUCHUMOCT OT II€JITa, C
KosiTO ca lpunobutu. Kareropusita Ha nageH guUHAHCOB MHCTPYMEHT ONpenNeNs METoda My Ha
oueHﬂBaHej U JaJIi IPUXOIUTE U pa3xoauTe ce oTpa3sraT B OTyeTa 3a JOXOAUTE HUIH JUPEKTHO B
coOCTBEHHs KanuTan Ha JIpy»XecTBOTO.

[Tpu HLthLHa‘IaJIHO npu3HaBaHe Ha GHUHAHCOB aKTUB JlpyXecTBOTO ro OlLIEHsIBA O ClIpaBeyINBa
CcTOHHOCT.| Pa3xomutre 1o chaenkara, KOMTO Morar jna ObJaT OTHECEHH [AUPEKTHO KbM
npuAOOMBAHETO WM H3/1aBaHETO Ha (UHAHCOBHS AaKTHB, C€ OTHACAT KbM CTOHHOCTTA Ha
(GUHAHCOBHS aKTHB WJIM TMACHUB, ¢ U3KJIIOYEHHE HA (UHAHCOBUTE AKTHUBH WJIH MACHBH, OTUUTAHU
IO CcIpaBe I/INBa CTORHOCT B Nevanfara WM 3aryoara.

OTnucBaHeTO Ha (UHAHCOB aKTHB C€ U3BbBPIIBA, KOrato JlpyxecTBOTO 3aryOu KOHTPOJ BbPXY
JIOrOBOpHYTE NpaBa, KOUTO CHCTaBIIBAT GUHAHCOBUS aKTHB — T.€. KOraTO ca U3TEK/IH IpaBarta 3a
NoJIy4yaBaHe Ha NapUYHU MOTOLH, UK € IPEXBbpJIEHA 3HaUuMaTa 4acT OT PUCKOBETE U U3TOIUTE
OT COOCTBEHOCTTA. TecToBe 3a oOe3lleHKa ce M3BBLPIUBAT KbM BCSKA JaTa HA H3TOTBSHE HA
OanaHca, 3a [a ce ONpedeNd Nald ca Hanuie OOEKTHBHH A0Ka3aTeICTBa 3a HaJIMYHETO Ha
o6e31eHKa Ha KOHKpeTHH (PMHAHCOBY aKTHBH WIH IPyNH GUHAHCOBH AKTHBH.

.HI/IXBCHI/ITJ; IUTALAHUS M IpYTH [ApU4YHU MOTOLM, CBBbpP3aHH ¢ MNpHUTEXaBaHETO Ha (HUHAHCOBH
UHCTPYMEHTH, ce oTpa3siBaT B OTueTa 3a JOXOQUTE NMPH MOJYyYaBaHETO UM, HE3aBUCHMO OT TOBa
Kak ce OLIC|H$IBa OaaHcoBaTa CTOHHOCT Ha (PUHAHCOBUS aKTHB, 3a KOMTO c€ OTHACHT.

KpCIII/ITI/ITi " B3E€MaHUsTa Ca HECACPUBAaTUBHU (bI/IHaHCOBI/I HHCTPYMCEHTH C (bI/IKCI/IpaHI/I [J1anmaHns,
KOHUTO HE€ (€ ThpIr'yBaT HAa aKTHUBECH I1a3ap. KpCIII/ITI/ITC W B3€MaHHUATAa IMOCJICABAIIO C€ OLUCHABAT 110
aMOpTHU3HpaHa CTOHHOCT KaTo C€ U3M0JI3Ba METOABT Ha C(beKTI/IBHI/ISI JIUXBCH NPOLCHT.

3HaYuMH B3€MaHHus €€ TCCTBAT 3a o0e3lieHKa 110 OTACIIHO, KOraTo ca NpoCpoY€HHU KbM JaTara Ha
fOanaHca I[JIM KOraTto ChLIECTBYBAT 00EKTHBHH A0Ka3aTe€iiCcTBa, 4Y€ KOHTPAr€HTHT HAMa [Jda
H3ITBJIHK 33bJDKEHUATa CH. Beruku ApYyryd B3€MaHHd CC TCCTBAT 3a 00¢€31IeHKa 10 rpynm, KOUTO
CE€ OIpeacyiaT B 3aBUCHUMOCT OT UHAYCTpUATA M PErHOHa Ha KOHTparcHTa, KakTo U OT APYrd
KpCAUTHH 'PUCKOBE, aKO CBUICCTBYBAT TaKHBa. B To3m cnyqaﬁ MNPpOUCHTHT Ha o0e3leHKarTa ce




ornpenens
3a BCSIKa U

qa 6aszara Ha HCTOPHYECKH JAHHH OTHOCHO HEMOraCE€HM 3aJAB/DKCHHUSI Ha KOHTPAIrCHTH

NeHTH(ULMpaHa IPyIa.

3.11 JlaHbum BBpPXY J0X01a

(duHAHCOBUAT pe3ynTar Ha J[py>XeCcTBOTO He MOJAJIEkKU Ha o0jaraHe ¢ KOpIOPaTHBEH JaHbK,
¢bri1. wi. 1175 oT 3akoHa 3a KOPIOPATUBHOTO MOJIOXOAHO OOJaraHe.
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apu 1 Napu4HHU €KBHBAJIEHTH

TO OTYMTA KATO MapH M NMapHUHHK €KBUBAICHTH HAJTMYHHUTE [Tapyu B OpOd M MapUYHUTE
0 0OAaHKOBH CMETKH.

"00CTBEH KAIIUTAJ M IVIAINAHUA HA JUBUIEHTH

HUAT Kanmutal Ha J[py)XecTBOTO OTpa3siBa HOMMHaIHATA CTOMHOCT HAa €MUTHUPAHUTE

leJeHaTa Tmedajada BKIIOYBA TEKyIUs (PUHAHCOB pe3ynaTaTr, mocoueH B Otuera 3a
KaKTO U HAaTPYyNaHUTE Nevaadu U HEMOKPUTH 3aryou OT MMHAJIN TOAWHH.

YTO € 3aab/KeHo Mo cuiaTa Ha 4wi.10 or 3akoHa 3a ApyxecTBaTa CbC CIIELIMATIHA
OHHA LI 1a pa3npeaein KaTo JUBUACHT He Mo-Maiako oT 90 Ha cTo oT nevanbara 3a
1Ta TOJWHA, OINpelesicHa IO INOCOYEeHHS  MMO-AO0JdYy Ha4duH M IIpU Clla3BaHe Ha
ata Ha 4w1. 247a ot TeproBckus 3akoH. [levanbara 3a pasnpenesieHue € GUHAHCOBUAT
4eTOBOJAHA Nevanba/zaryba), KOpUrupaH KakTo cje/Ba:

BEJIMYCH/HAMAJICH ¢ Pa3XOIUTe/IPUXOJUTE OT IOCJeIBAIld OLICHKH Ha HEJBHXHUMH

yBEJIMUCH/HAMAJICH CBC 3aryoure/meyanOuTe OT CHOCJKH 10 TPEXBBPIASHE HA
CTTa BHPXY HEJBH)KUMH HMOTH;

ReJIMYCH/HAMalleH B FOJIMHATA Ha MPEXBBbPJIsSHE HA COOCTBEHOCTTA BHPXY HEABH)KMMHU
HJIOKUTETHAT/OTpULIATEIHATA pa3IMKa MEXY:

pOJaXHATa LieHA Ha HeIBUXKUMHUS UMOT, U

yMara OT HUCTOpHYECKaTa I[eHa Ha HEJABMXKHUMMS HUMOT M IOCJIEABAILUTE Pa3XxoiH,
yBeJIMUeHUE Ha DaJaHcoBaTa My CyMma;

3.14 llleHcMOHHHU U APYTH 3aXbJKeHUSI KbM NepcoHaaa

Kpatkocpc
OCHUTYPOBK

HpyxecTB
clesl Haly

HalyCKaHe
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dunaucos

YHHUTC 3aJdBb/DKCHHA KBM IICpCOHA/Ia BKIIHOYBAT HAJAHUIH,
H.

3armjiatiy M COolHalHH

0TO HE € pa3pa60TBan0 M HC Ipujara mjaaHOBE 34 BB3HArpaXXJIC¢HUsI Ha CIYXUTCIIUTC
CKaHC MW OAPYTH ABJITOCPOYHH BB3HArpaXaCHHUA U IIJIAHOBC 3a Bh3HArpaxJICHUA CJIE]
HJIN TTIO A (I)OpMaTa Ha KOMIICHCALMH C aKIIUH. HJIH C OAJIOBE OT cOOCTBEHMS KaITUTAal.

PUHAHCOBHU NACHBH

'[/ITC [IACHUBH BKJIIOYBAT OAHKOBH 3a€MH, TBPTOBCKH U APYTH 3aABJIXKCHUA.




duuancoB
Ha mapuy

UTE MAcCHBH C€ IMPU3HABAT, KOTATO CHIIECTBYBA JOTOBOPHO 3aAb/DKCHHME 3a IUIAILAHE
i CYMH WIM Jpyr (UHAHCOB aKTUB Ha [pYro IpPEANpHATHE HIH JOTOBOPHO

3am>m1<empe 3a pasMsaHa Ha (1)I/IHaHCOBI/I HHCTPYMCHTHU C APYro NpeANpUATHEC IIPU ITOTCHIHAIHO
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Cymara, K

pa3xoaure
KaTo ChILC

MATHH YCIOBHs. BCHUKM pa3xolu, CBbP3aHH C JIUXBH, c€ MPH3HABAT KaTo (GUHAHCOBU
OTtuyeTa 3a TOXOIMUTE.

3a€MH Ca B3€TH C IIeJT KPaTKOCPOUYHO MOAInoMarade aeiHocTTa Ha JpyxecTBoTo. Te
U B OGananca Ha JIpy’>KeCcTBOTO, HETHO OT Pa3XOAMUTE IO MOJIy4aBAHETO HA KPEOUTa.

(T€ 3aIbJDKEHUs C€ IIpHU3HaBaT IIbpBOHA4ajJHO II0 HOMHHAJIHA CTOHMHOCT H
BHE C€ OLICHABAT I1IO aMOpTHU3HUpYEMaA CTOHMHOCT, HaMaJIeHa ¢ IUIalaHus 10 YPEXKIaHE
CHHUCTO.

iTe, JIATHMHU Ha aKIMOHEPHUTE Ha J{py>ecTBOTO, c€ IpU3HABAT, KOraTO IUBHUICHTUTE
i1 Ha O0moTO crOpaHUe Ha aKLIMOHEPHUTE.

IpOBPBPlPl, YC/I0BHH AKTHBH H YCJIOBHH ITACHBH

Fe ce IMpH3HABaT, KOraTo HMMa BEPOATHOCT CETallHU 3aJb/DKEHUS B peE3yJTaT OT
OUTHS J1a TOBEIAT A0 M3XOAl] MOTOK Ha pecypcH oT [IpyXecTBOTO U MOXe 1a Obae
HaJleXJIHa OLEHKA Ha cymaTa Ha 3aJb/DKeHHeTo. BB3MOXKHO € CpodYHOCTTa WM
M3XOJISIIUS MapUYEH MOTOK Ja He ca curypHU. CeraiiHo 3aIbJDKEHUE ce NTOpaxKaa OT

Ha MpaBHO WIM KOHCTPYKTHBHO 3albJDKEHHE BCIEICTBHE HAa MHHAIM CBHOMUTHS.
re 3a MPECTPYKTypUpaHe ce MpU3HABaT caMo aKo € pa3paboTeH U MPHIOKeH MoApoOeH
IJIaH 3a NPECTPYKTYpUPAHE WM PBKOBOJCTBOTO € OOSBUIIO OCHOBHUTE MOMEHTH Ha
NpECTPYKTypUpaHe Ipel 3acerHaTute nuua. [lpoBm3uum 3a Obaemu 3aryom oOT
HE ce NMpU3HaBar.

DATO CC€ IIpHU3HAaBa KaTo IIPpOBHU3HA, C€ U3YHCIIIBA HaA 0a3a Hali-HaJeXJHaTa OLICHKA Ha
, HCOOXOIUMH 3a YPEXKIAHE Ha CCrauiino 3aAb/DKCHHUE KbM Kpasd Ha OTUYETHHUA IIEPHUO/,
TakKa C€ B3€MaT B IIPEABHU PUCKOBETE U HECUTYPHOCTTA, BKIIFOYUTCIIHO CBbP3aHHU CbC

CCralHoOTC¢ 3adbJIXKCHHUCE. HpOBI/I3I/II/ITe C€ JUCKOHTHpAT, KOraTto C(bCI(T’I)T OT BPpCMCBHUTE pa3jiInKu

B CTOHHOC'

OGe31ete

'Ta Ha ITApUTE € 3HAYUTEIICH.

i1 OT TPECTH JIMLla BbB BpBh3Ka C JaACHO 3aAB/DKCHHUEC Ha I[py)KCCTBOTO C€ IIpHU3HaBar

KaToO OTJIE/ieH aKTHUB. To3Hu aKTHB, 063‘{6, HE MOX€ Jla HaJIBHUIIIaBa CTOMHOCTTA Ha ChOTBETHATa

TIPOBU3HUSL.

[TpoBu3uu

[¢ CC npepas3ryicxxaar KbM BCsAKa OanaHcoBa JaTra U CTOMHOCTTA UM CE KOopHrupa, taxka

ye J1a OTpa3u Haii-moOpara MpuOIN3UTEIHA OLleHKa KbM JaTaTa Ha GanaHca. B ciydaurte, B KOUTO

C€ CUHTA,

H€ € MAJIKO BE€POATHO Aa BB3HHUKHE HU3XOJsAII IOTOK PECYPCH B pE3YyJITaT HAa TEKYIIO

3am>n>1<empe, TaKoOBa 3aBIDKCHHUE HE CC IIpH3HAaBAa. Ilpy)KeCTBOTO HE Ipr3HaBa YCJIOBHH aKTHBH,

TBH KaToO
HUKOTa Jia

pPHM3HABaHETO MM MOXE Ja MMa 3a pe3y]TaT IPU3HABAHETO Ha JI0XOJ, KOHTO MoXe
He ObJIe peau3upaH.
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HAYUMH [OpPEeUCHKH Ha PbBKOBOACTBOTO IIPpH IMpUHJaraHe€e Ha C4Y€TOBOJAHATA
OJIMTHKA

>
%

IIPCLUEHKHU Ha PBKOBOJICTBOTO Npy NIpUAIaraHeTo Ha CYCTOBOOHUTE IIOJHUTHKH Ha
DTO, KOHUTO OKa3BaT HaW-CHUIECTBEHO BIIHSIHUE BbpPXY (bHHaHCOBI/ITC OT4YETH, Ca
Io-A0J1Y. OCHOBHHTE HM3TOYHHIH Ha HECUTYPHOCT 1IpH  H3MOO0JI3BAHETO Ha
C€JIHUTC CYCTOBOAHH OLICHKH Ca OITHCAaHHU B NOSICHCHHC .

{eCl/lepHOCT HAa CYE€TOBOJIHHUTEC le/lﬁJ]l/Bl/lTeJ]Hl/l OLCHKH

IBAHETO Ha (bHHaHCOBI/IF{ OTYET PBKOBOACTBOTO NpaBH peauua MNpearnoIOoXEeHus,
MONYCKaHUsI OTHOCHO NPU3HABAHETO U OUCHIBAHETO HA aKTHUBH, MACHBU, NIPUXOOHA H

JHUTE pe3yiaTaTH MOraT Ja ce pa3adudaBaT OT MpPEANOJIOKEHUATA, OLEHKHUTE H
(1Ta Ha pPbKOBOJCTBOTO U B PEIKHU Cllydad CbOTBETCTBAT HAIIBJIHO Ha NpeIBapUTEIIHO
pe3yiTaTH.

(sl OTHOCHO CBUICCTBEHUTE NPEANONOXKEHUA, OUEHKH U JONNYCKAaHUA, KOUTO OKa3BaT
ICJIHO BJIMAHHUE BBHPXY IIPU3HABAHETO U OUCHSBAHETO Ha aKTUBHU, [TAaCHBH, IIPUXOAH H
npeacraBeHa no-g0Jy.

losie3eH :XUBOT HA AMOPTH3HPYEMHUTE AKTHBH

BOTO IpepasIJie/ia OJIE3HUS )KUBOT HA aMOPTU3UPYEMUTE aKTHBU B Kpas Ha BCEKH
:prod. Kpm 30 1oHu 2016 r. pbKOBOACTBOTO Onpeness MOJE3HUs KUBOT Ha aKTUBUTE,
CTaBJIsIBa OYAKBAaHHUAT CPOK Ha MOJI3BAHE Ha aKTUBHUTE OT J[pykecTBOTO. banancosure
Ha aKTUBUTE Ca aHAIMU3UPAHU B MOSCHEHUS .JIEHCTBUTEHHUAT MOJIE3EH XKUBOT MOXKE
14aBa OT HalpaBeHaTa OlleHKa MOpaau TEXHUYECKO U MOPATHO U3xabsBaHe, IpeIUMHO
DHHU NPOLYKTH U KOMIIOTBPHO 000PYABaHE.

ITpencenaren va CI: ...
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