XHUIIOKPETUT Al

BEJEXKHW KbM KOHCOJMIUPAHUTE ®PUHAHCOBHUTE OTYETH
3a rofMHara, npukoyBama #a 31 gexemspu 2011

awyapu 2011  rop;wuna,
npuer or EC nma 20 romm
2010 r.

MCC 32

OHHAHCOBH HMHCTPYMEHTH:
IlpencraBsane (M3MeHeH), B
CHITa 3a MOJMIITHU NMEPHOJIH,
3aMmoYBamy Ha WM cneqn |
derpyapu 2010, npuer or
EC na 24 aexemepu 2009 r.

KPMC®O 14
[Tpeannamane Ha
MHHUMAITHO (MHAHCHpaHe
(u3meneHo), B cuma 3a
TOJMIIHH MepHOH,
3aMo4YBalny Ha unu cuen 1
suyapu 2011, npuero ot
EC #a 20 rormu 2010 1.

KPMC®O 19

MMoracsaBane Ha GuHAHCOBU
3a/Tb/DKEHUS c
HHCTPYMEHTH Ha
coOCTReHMsT KanuTtaln, B
CHJIA 3a FOJIMIIHK MEPHOJIH,
3anouBamy Ha wid cnen |
tonm 2010, npuero or EC
Ha 24 1o 2010 1.

Hamenenne na MCDO 7
(DHHAHCOBH HHCTPYMEHTH:
OMOBECTABAHE, B CWia 3a
FOJIMIITHH MEePHOIH,
3aroyBaly Ha Wi cren 1
tonu 2011, npuero ot EC
Ha 23 woemepu 2011 r,

[Momobpenna na MCDO
or mail 2010, B cuna 3a

FOMILIHK MepHo/IH,
sanoysainy Ha WM cien |
aayapu 2011 roguma,

npuero ot EC ma 19

¢espyapu 2011 r.

myOnuuHna cekrop. Bmecto ToBa e HEOOXOAMMO OMOBECTABAHE Ha
MMETO Ha MPaBHUTENCTBOTO, XapaKTepa HA BpB3KATa, BHIA W pasMepa
Ha BCAKA OT/IENTHO 3HAYMMA CME/KA M KAYeCTBEHO W KONMYECTBEHO
OnpejieisHe Ha pa3Mepa Ha 061110 3HAYUMH CIeNKH.

YTouHABa Ce OTYWTAHETO HA HAKOM NPaBa, KOTaro eMHTHPAHHTE
MHCTPDYMEHTH Ca [JCHOMHHMpAHM BBB BaTyTd, pasiuyHa oOT
(yHkimMoHamHaTa BalyTa Ha eMMTeHTa. AKO Te3u WHCTPYMEHTH ca
€MHTHPAaHH MPONOPLMOHAIHO HA CHUIECTBYBALIWTE AKLMOHEPH Ha
€MHTEHTa, 3a (HKCHpaHa TNapuyHa cyma, Te cieasa na Owaar
kracuduIMpany karto cobCTBEH KanuTal, AOpPM aKo TAXHATA LiEHA Ha
YhnpaKHABaAHC € JACHOMHHHWpaHa BbHB BamyTa, pasinuvHa oT
(YHKIMOHATHATA BANTYTA HA NPEANPHATHETO,

M3MeHeHHEeTO M3MCKBA MPHUIHABAHETO HA AaKTWB B pasMmep Ha
NO0OpPOBONHO NpeArvialliaHe Ha MEHCHOHHHW BHOCKH 34 MMHHMAJIHO
¢uHaHCHpaHe MO OTHOIIeHHWe Ha Obaemm ycayru. [lpeanmarenwre
BHOCKM BOJAT N0 HAMaisSBaHE HAa pa3Mepa HA MUHWMATHOTO
(puHaHCHpaHe B OBIEIUM NEPHOJH,

Hasacuasa ce OTYMTaHETO HA (PUHAHCOBH MACUBH C MPEIOrOBOPEHH
YCIIOBUA, KOWTO MPEABMMKAAT MMOracABaHETO Ha 3ab/DKEHHATA Hpes
H3/1aBaHE HAa WHCTPYMEHTH Ha COOCTBEHMA KamuTan Ha KpeauTopa.
Cnopen, KPMC®O 19 uHCTpyMeHTHTE Ha COOCTBEHHA KamuTan,
M3J1aJICHH 3a TOracABaHe Ha 3adb/DKEHHE, MPE/ICTABIABAT IIATEHO
BB3HAIPANKICHHE U CE W3HCKBA MPHUIHABAHE HA pe3ynTara B nevanbara
unu 3arybara. Toea cBOTBETCTBA HAa OCHOBHHS TOAXOX MpH
OTnMCBaHETO Ha 3amwikenus cnopen MCC 39. Pasmepwsr Ha
nevanbara wiu 3arybata ce oOnpeAeNs Karto pasiiMka MEKTy
Ganancosara CTOMHOCT Ha (PUHAHCOBMA [MaCHMB M CHpaBejUTMBaTa
CTOMHOCT Ha W3/1aACHWTE HHCTPYMEHTH Ha COOCTBEHHMA KanuTal. Ako
crpaBe/UIMBaTa CTOHHOCT HE MOXKe [Ja C€ OLEHHW  HAJIekKIHO, Cce
W3MOII3BA CTIPABE/UTHRATA CTOMHOCT Ha CBLIECTBYBALIOTO (JMHAHCOBO
3a/bJDKEHHE 3a OLeHABaHe Ha mnevanbara Wik 3arybata ¥ Ha
M3J1AJICHUTE HHCTPYMEHTH Ha COOCTBEHHA KaIUTAl.

Tpancdep Ha dunaHcoru aktueu. U3menennero na MCDO 7 o no
NO-roNAMa MpO3PavHOCT MpPH OTYUTAHETO HA CHCIKM C MPEXBHPIAHE
Ha (WHAHCOBM MHCTPYMEHTH W ynecHsBa pasbupaHeTo Ha
NoA3BaTeiuTe Ha (PMHAHCOBHTE OTYETH OTHOCHO W3JIAraHeTo Ha
PUCKOBE TIDH NpexBhpisHe HAa (MHAHCOBH AKTHBH M e(eKTa OT TAX
BBpPXY (HHAHCOBOTO CHCTOSHHE Ha [PYXKecTBOTO, ocobeHo B
CHyHanTe Ha CEKIOpPHTH3HpaHe Ha (PUHAHCOBH aKTHBH.

Hamenenuero Ha MC®PO | noscHsaBa, Y€ NPEANPUATHA, MMPHIATaLin
3a mepeu mbT MC®O, He npumarar MCC 8 npu npomenu B
CYETOBO/IHATA MOJMTHKA, BB3HUKHAIM B PE3YJTAT HA NPEMUHABAHETO
Ha MC®O wnu npes nepuoAMTe Ha NBPBUS (HUHAHCOB OTYET,
waroreen  c¢wrmacHo  MC®DO. HMsmeHenHwero  u3McKBa  OT
NpeAnpUsTHATA, Npuiaramy 3a mspsd mkT MCOO, na onosecTABaT H
0BSCHABAT NMPOMEHWTE B CHETOBOJIHATA TNMOJMTHKA MM H3MOI3BAHETO
Ha ocBobokAaBaHuATA cbilacHo MCDO 1 B nepuofa MeXIy MepBHA
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XHNNOKPEINUT ALl

BEJEXKH KbM KOHCOJTUJIUPAHUTE ®UMHAHCOBUTE OTUETH
3a rojuHara, npukmoysama Ha 31 nexemepu 201 1

MEXIMHEH (MHAHCOB OTHET M IThPBHS TOAMIIEH (DPMHAHCOB OTHET
csriaacio MCDO.

Hamenennero Ha MC®O | pasmmpssa o6XBarta npu M3NON3RAHETO HA
OUCHKA [0 CMPABEJUIMBA CTOWHOCT, MNPEIM3BUKAHA OT KOHKPETHO
csbure. B mwpBHA cM  (mHaHCOB oTweT cErmacHo MC®O
NpeAnpuaTre, Npunaramo 3a meped nsT MCDO, Moxe ga u3nonzsa
OUEHKA MO CrMpaBe/UTHBA CTOWHOCT, MNPEIM3BMKAHA OT KOHKPETHO
cBOUTHE, KAaTO mNpHeTa CTOMHOCT ¥ TMPHU3HABA KOPEKIMSTA OT
NpeolieHkaTa B HepasnpeneneHara nevyanba. Toa Baku u B ciyuaure,
KOraTo KOHKPETHO ChOWTHE ce e cwCrosilocne] jarata Ha
npemunasaie kbM MC®DO. Jlpyrure npasuna wa MC®O | ce
TpHaararT KeM jiaTarta Ha npemunasasne ksm MCQO,

H3menennero va MCDO | paspeinasa Ha NpeAnpHATHS ¢ ONEPATHBHA
AEHHOCT, MPH KOATO NPOAAKHWTE LIEHM MOMISKAT HA TLPYKABHO
perynupane, na usnonssat 6anaHcoBata CTOMHOCT Ha MMOTH, MAIIHMHK
H CHOPBKCHHA WIH HEMATEPHANHM aKTHBH, KaTO NPHETA CTOHHOCT
KbM JlaTaTa Ha npeMuHaBate ksmMm MCDO,

Hsmenennero na MC®O 3 (8 cuna or 1 tonm 2010 r.) noscHsea, ge
MO3HATOTO YCJIOBHO BB3HAP@KICHUE B pe3yiarar Ha OW3Hec
koMOuHaUMK Tpe jaTata Ha npunarane Ha MC®O 3 (pesusupan
2008 r.) He cnespa j1a Gbie KOPMIHPAHO KbM JaTaTa Ha NpUiaraHe Ha
MC®O 3 (peeusupan 2008 r.) u fapa ykasaHus 3a NOCAEABALIOTO MY
OLICHSBaHE.

IpaBoTo FHa W360p Npy OUEHABAHETO HA HEKOHTPOTMPAILOTO Y4YaCTHE
MO CrpaBe/TuBa CTOWHOCT WIH NPOMOPLMOHAIHO HA CTOMHOCTTAa Ha
pasrpaHMYMMHTE HETHW AKTMBM HA NMpuAOOMBAHMA Ce MpH/Ara camo
38 KOMIMOHEHTHTE Ha HEKOHTPONHPALIOTO  YYacTHE, KOMTO
YAOCTOBEPABAT COOCTBEHOCT M JIaBAT MPABO HA TEXHMTE NPUTEKATENH
a MOydaT NpONOpUMOHANEH [N OT HETHUTE aKTHBM Ha
npunobusanus B cyuail Ha nukeuaauua. Usmerenuero Ha MC®O 3
NOACHABA, Y€ BCHYKH JIPYrd KOMIOHEHTH Ha HEKOHTPOIMpPALIOTO
y4acTtie cie/isa a 6BaT OleHABaHM MO CRPABEUIMBA CTOHHOCT KbM
jatata Ha mipujo6MBaHe, OCBEH aKO HE Ce M3MUCKBA Apyra OLCHKA
cernacao MCDO.

Hamenennero Ha MCDO 3 noscHsBa HACOKHTE 33 OTHHTAHE Ha
TPaH3aKIKHK 33 MUialiaHe Ha 0asa Ha aKUMH Ha MPUTOOUBAHHA, KOHTO
NpuIOGHBAIMAT Ce ChIVIaciBa WM OTKasBa Ja [pHeMe, B
CHOTBETCTBHE ¢ MeToma chriacHo MCDO 2 kem garara Ha
npuaoduBane,

Hamenennero na MCOO 7 noscHABa W3HCKBAHHUATA 34 OMOBECTABAHE
Ha CTAHJAapTa, KaTO OTCTPaHABA HECBOTBETCTBHSA, NOBTAPAIM Ce
HW3UCKBAHHA W OTHENHH OINOBECTABAHHA, KOHTO MOrar na Owaat
MOABEKAALTH.

Hamenennero na MCP®O | noscHsBa, Ye NPeANpPHSTHATA MOTaT jaa
NPEACTABAT M3MCKBAHMTE PABHEHHA 32 BCEKM KOMMNOHEHT OT ApYyras
BceoOXBaTeH MOXOA B OTHETA 3a MPOMEHHTE B COOCTBEHWS KArMTAN
HJTH B NOACHCHHATA KbM (PUHAHCOBHS OTHET.

Hamenenunero na MCC 21, MCC 28 u MCC 31 (B cana or 1 wonu
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XHUIIOKPEJAT AJl

BEJIEXKKH KbM KOHCOJIMINPAHUTE ®PUHAHCOBHUTE OTYETH
3a rofiMHaTa, npukmoysaia Ha 31 gexemspu 2011

2010 r)) ca CBBp3aHM C M3HCKBAHHATA HOPH MEPCIECKTHBHOTO
npunarase Ha npomennrte 8 MCC 27 ot 2008 r.

Hamenenveto Ha MCC 34 uenw nopofpsiBaHe Ha MEXIMHHOTO
(HHAHCOBO OTYMTAHE KATO NMOACHABA HM3HUCKBAHWUTE OMOBECTABAHWA
BKJIIOYIMTEITHO aKTyalHUTE U3MEHeHHs B H3uckBaHuaTa Ha MCDO 7.
Hamenenunero Ha KPMC®O 13 nosicusra, 4e KOraro crpasejyiHBaTta
CTOMHOCT HarpajguTe KpeawTd (Hanp.BOHYC TOYKH) ce OLEeHsABa Ha
0azara Ha CTOMHOCTTA HA HaTpajMTe, KOUTO Hie ObIaT NPeJoCTaBeHH,
NpH ONIpeNeTHETO Ha CNPaBe/TuBaTa CTOHHOCT Ha JaAeHUTe Harpaau
KpeauTy TpAGBa j1a ce B3eMaT Mpej BUJ OYAKBAHUTE KPEJAWTH, KOUTO
HAMa Aa ObaT HINON3BAHK KAKTO M OTCTHITKH MITH MOOMIPEHHA, KOUTO
Guxa Guiu NpeToKeH:H Ha KITMEHTH, KOWTO He Ca CTIeUeIUIH Harpajin
KPEAWTH NpPH MbPBOHAYANHA MOKYINKA,

Cregaurte HoBH crangapti, npovenu 8 MC®O u pazscuenns ca npuern or CMCC u KPMC®O,
Ho ue ca ofobpenn or EC kxbM Jatara Ha PHHIHCOBATE OTHETH:

MC®O 9

DuHAHCOBH MHCTPYMEHTH
B CHIa 33 FOAMUIHM
MepUOH, 3aMoyBalld Ha
win cnen | anyapu 2015
£y

MC®O 10
KoHcommaupaiu
(hMHAHCOBH OTHETH B CHIIa
33 TOAWIIHM  [EPHOAH,
3aMOMBAIIN HA WiK ciel |
suyapu 2013 r.

Hosusr cranpapr 3amectBa wactu or MCC 39, xaro ycranosssa
NPHHUMITH, MPaBWIa W KPUTEPHH 33 KIacHMKAalMs W OLEHKAa Ha
dHMHAHCOBATE AKTHMBH, BKJI. XHOpHAHHMTE [0roeopu. To# 3amens
YeTUpPHUTE KATeropuy (UHAHCOBH AKTHBH NPH TAXHOTO OliEHABaHe B
MCC 39 ¢ knacuduxaims Ha 6azata Ha e/iiH eqHHCTBeH npuHLM. Tok
BBBEXK/IA H3HCKBAHE KiacHprKaumuaTa Ha GQMHAHCOBHTE aKTHBH fa Obnie
npaseHa Ha Oa3a Ou3Hec Mojena Ha TNpPEANPHUATHETO 3a TAXHOTO
YIpaBieHHe M Ha XapaKTePUCTHKHTE HA [OrOBOPEHHTE NAPHHYHH
HOTOLM HA CHOTBETHHTE aKTHBH, KaTO Ce BHBEXKIAT /IBE OCHOBHH IpyNy
¥ CHOTBETHO THNA OUSHKH — MO AMOPTH3MpyeMa W 10 CrpaBelIuBa
CTOMHOCT, AMOpTH3MpaHaTa CTOMHOCT npenocTass WH(oOpMailws,
KOATO € TMOJIC3HA TPH B3EMAHETO HA PELIeHHs, OTHOCHO (PHHAHCOBH
aKTHBH, KOHTO CE JBbPHAT OCHOBHO C Le/l MOJIy4aBaHeTO Ha MapH4HH
NOTOLM, CHCTOALLM C€ OT MiAllaHe Ha IIABHMIIA W JIMXBA. 3a BCHMKH
Apyrd HUHAHCOBH aKTHBM BKIIIOYHTEIHO TE3H, AbPHKAHH 33 ThPryBaHe,
CripaBe/UTHBATA CTOMHOCT NpeACTaBisBa HaH-noaxosasmara Gasza 3a
oucnasade. MCDO 9 npemaxBa HeoOXOAUMOCTTa OT HAKOJIKO METOAA
Ha ofe3lleHKa, Karo MpEABKIA METOA 3a obeslieHKa camo Ha
AKTUBHTE, OTYMTAHH 110 AaMOpTU3MpaHa cToHHOCT. JlOMbIHHTETHH
pazjenn BBE Bpb3Ka C OOE3LEHKA M CYETOBOJHO OTYMTAHE Ha
XE/UKHpaHe ca BCe Olle B Mpolec Ha paspaborpaHe. PLKOBOACTBOTO Ha
JpyxecTBOTO clieliBa fa OLEHH edeKkTa OT H3MEHEHMATa BBPXY
¢unaHoBMA OTYET. BhIpeky TOBA TO HE OHaKkBa M3MEHeHHATa Aa Obaar
NpUACKEHH TIpe/i MyGAHKYBAHETO Ha BCHUKH Pa3iely Ha CTaHaapTa 1
MPeIy 1a MOKE J1a CE OLCHH TEXHHA LAIOCTEH eeKT.

W3nckBa  ApPYXKECTBOTO-Maika fa  TMpeACTaBH  KOHCOIWIMpPAHH
duHaHCcOBM OTYETH, KaTO (PMHAHCOBM OTYETH HA CIHO CTONAHCKO
OTHETHO JTHIE, 3aMeHANKH W3ACKBaHWATA, chabpxaiuu ce B MCC 27
Konconmuaupanu u usausuayaiHu ¢uuancosu otuetn u [IKP 12
Konconmaanus — npeanpusTHs CbhC CHCHHATHO MpeAHA3HAYEHHE.
CranjiapTsT ONpejie/is NPUHIANKUTE Ha KOHTPOJIA, Onpeje/i Kak Ja ce
OfIPEENH IA/IH €IMH AHBECTUTOP KOHTPOJIMPA NPEANPHATHETO, B KOETO
€ WHBECTHpAHO, W ClefoBaTenHo TpabBa fa ro KOHCOnMAMpa, H
onpees NPUHLUNKMTE 33 WITOTBAHE HAa KOHCOMMAMPaHH (GUHAHCOBM
OTHETH.
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XUMMOKPEINAT ALl

BEJIEXKKH KBM I(OHCOJIH,HIIPAHHTE_ OUHAHCOBHUTE OTUETH
3a TOAMHATA, TpHKInoYBaia Ha 31 nexemspu 2011

MC®O 11

CBBMECTHH CIOpa3yMeHH s
B CWiA 3a TOJHIIHH
NIepHO/IM, 3amoYBally Ha
wnn oen | suyapu 2013 r.

MC®O 12

OnoBeecTABaHe Ha y4acTHA
B JpYrd MNpearpHATHA B
cuia 3a TOAMIIHH
nepuoaM, 3anoysalld Ha
unu cnen | auyapu 2013 r.

MC®O 13

OueHaBane 1o
cnpaBelkiBa CTOWHOCT B
cuia 3a TOHLIHH
NEePHOAM, 3amo4BAllH Ha
win enen | seyapu 2013 r.

MCC 27 WUHOWBHIYAIHH
(HHAHCOBH OTHETH B CHIA
32 FONMINHH  [EPHOIH,
3anoysauy Ha mm cien |
anyapu 2013 r,

MCC 28 Huperumu B
aCOLMUPAHU TPESATIPHATHA
B CWla 33 TOAMIIHH
MEPUOAK, 3anoHBallH Ha
wnu caepn | sayapu 2013 r.

Usmenenns vHa MCC 12
Jlansum BBpXY AOX0Aa, B
cHia 3a TOJIATITHA
NepUOH, 3amouBallld Ha
wiu cnen | auyapu 2012 r.

Hamenenuns Ha MCDO 1

[Npunarate 3a IHPBH OBT
Ha MCDO (u3meneH), B
cHila 34 rOgUIIHA
MEPHOMH, 3aMo4BallM HA

3amectBa MCC 31 [snoBe B ceBMeCTHH npeanpuats. CTaHmapTsT
M3UCKBA CTPAHATA 10 CHBMECTHO CIIOpazyMeHHe, 1a OTpeie/ii BHIa Ha
CHBMECTHOTO COpasyMeHHe, B KOATO Y4acTBa, Ypes OLEHKA Ha 1pasa u
3ab/DKEHUA CH M /la OCHETOBOJM TE3W MpaBa M 3aAbDKEHHA B
CHOTBETCTBHE C BH/IA Ha CTIOPa3yMEHHETO.

Mzuckear ce OGMIMPHM OMOBECTABAHWA, KOMTO J/ia MO3BOJISBAT Ha
notpeburenure Ha (UHAHCOBUTE OTHETM [Aa OLEHAT ECTECTBOTO M
PHCKA, CBBP3aH ¢ MHTEPECHTE B APYrH NPEANPUATHSA, KakTo U edexra
HA Te3H WHTEPECH, Ha HEroBOTO (PHHAHCOBO CHCTOAHME, (PHHAHCOBH
Pe3YJITATH K [TAPUYHK TTOTOLH,

3amens HAacCOKMTE 32 OLEHKAa N0 COpPaBeA/IMBA CTOMHOCT B
chulecTBYBamara cuerooana MC®O nureparypa ¢ eIMHEH eIHHCTBEH
CTaHJApT.

Brrpexku topa, MCDO 13 He npoMeHs H3UCKBAHMATA MO OTHOUIEHHE
Ha eNIEMEHTHTE, KOWTO TpsbBa na OBJAT OUEHEHW H ONOBECTEHH MO
CMpaBe/UTHBA CTOHHOCT.

Hzmenena sepcus wa MCC 27, koHro Bede ce 3aHMMapa camo C
M3MCKBAHHUATA 3a OTAEIHH (PUHAHCOBH OTHETH, KOMTO Ca IPEHECEeHH 10
rogsma crened 6e3 wsmenenus or MCC 27, w3kcksaHusTa 13a
KOHCONMMAAUMA HA (MHAHCOBM OTHeTH, c¢a npexeceHn B MCDO 10.
CTaHAapThT U3KHCKBA, Y€ KOraTo JaicHO MPeANPHATHE H3rOTBA OTACTHH
(PMHAHCOBM OTYETH WHBECTULMMTE B [IBUICPHHW, AaCOLMMpaHd W
CHBMECTHO KOHTPOJIMPAHW MPEAIPHATHA, C€ OTYMTAT MO LeHa Ha
npupoGueane, uiu B ¢wotBeTcTBUe ¢ MCDO 9,

Cranpaptst 3amens MCC 28 u onpejens HauWHa Ha OCHETOBOAABAHE
Ha HHBECTHLIMHTE B ACOLMUPAHH JPYIKECTBA, U ONpEaess H3HCKBAHUATA
32 mpuiaraHe Ha MeToja Ha COOCTBEHWS KalMTal NpH OTYMTAHE Ha
WHBECTULIMM B ACOLMUPAHN H CHBMECTHH NPEATIPHUATHS.

Bh3cTaHOBABAHE HA CBBbp3anuTe axkTHBH., CTaHAapTBT M3HCKBA
JIPY’KECTBATA Jia OLISHABAT OTCPOHEHUTE AaHbLUM, CBLP3aHH C aKTUBH, B
3aBUCHMOCT OT Ha4MHE, 0 KOWTO ce owHakea jia OnLie BuiCTAaHOBEHA
TaxHAaTAa GaNaHCOBA CTOMHOCT upe3 u3mon3BaHe Wi nponaxda. Twi
KATO MPH WHBECTHLIMOHHN MMOTH, OTHHTAHH 1O CHIPABEINBA CTOMHOCT
cerncio MCC 40 MHBECTHLMOHHH UMOTH, € TPYAHO W cybexTHBHO na
ce OMpeleiNd KakBi HAacT BB3CTAHOBABAHETO e C€ HM3BBLPIIM Ypes
NOCNEABALIO H3NON3BaHe WK npogax0a, ce BRBEKAA MIKIIOYCHHE OT

MOCOUEHHS MPHHUWMI — ONPOBEPKMMOTO MPEANOIOKEHHE, He
GanancosaTa CTOMHOCT HA MOCOYEHUTE HHBECTHLIHOHHN UMOTH e 6b/ie
BB3CTAHOBEHA €IMHCTBEHO upe3 rpojaxba. B pesyarar Ha

M3IMEHEHHETO B CTaHjapra ca BKiIoYend ykazamusta na [IKP 21
JlansuM BBPXYy AOXOHA — BB3CTAHOBSBAHE Ha MPEOLICHEHWTE
HEAMOPTH3YEMH aKTHBH W Pa3sCHEHHETO € OTMEHEHO.

Tesxka xunepuHdaaiis ¥ OTCTPAHABAHE HA JBITOTPAHHN AKTHBH NpH
npuiarase Ha MC@O |
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XUNOKPEIUT AJl

BEJIEXKKHW KM KOHCOJIMIUPAHUTE ®PUHAHCOBUTE OTYETH
34 rofMHara, NpUKIoYBama Ha 31 aexemspu 2011

wma cnen 1 romm 2011 r.

Mamenenna na MCC 1 [peacrassse Ha nosummuTte Ha Apyrus BceoOXBaTeH A0X0x
Ipencraesue Ha

¢$unaHCcOBM OTHETH B cHNa

32 TONMIIHM  MEepPHOMH,

3ano4BallH HA UNK cren |

o 2012 r.

MCC 19 JToxoau na Haetn  [MpomeHenuTe ca M3uCKBaHHA 3a obe3lieTeHus MU NEHCHOHMpaHE W
/Mlla B CHNA 33 FOJMINHY APYrH 0Ge3iieTerns cien NPpeKpaTaBaHe Ha Ha TPYJOBHTE OTHOLIEHM,
MEpPHOIH, 3arovBallld HAa [OXOAH MpPH HAMYCKAHE W APYTH TPOMEHH.

wim cnen 1 anyapu 2013 r.

HUsmenenns va MC®O 7 OnosecrasaHus — MpHXBallaHe Ha (UHAHCOBM aKTUBM M (DHHAHCOBH
DUHAHCOBH MHCTPYMEHTH: TIACHBM.

OMOBECTABAHE B CWjla 3a

FOAMIIHA NEepHOH,

3arnovBaly Ha unu cnes |

AHyapu 2013 r,

Hamenenus wa MCC 32 [Ilpuxsamane Ha GHHAHCOBH aKTHBH 1 (puHaHCOBM nacuen,
DUHAHCOBH MHCTPYMEHTH:
MpeacTasiHe B CUla 3a

TOJIHIITHH NepHOH,
3ano4Baily Ha wiu cuen |

suyapu 2014 r.

KPMC®O 20 Ortuurase PasacHARA M3HCKBAHMATA 33 OTHHTAHE HA PasXxojMTe O OTCTpaHABAHE
Ha pa3xomuTe MO Ha OTMAjbUM B TPOM3BOJACTBEHATA (hasa HA OTKPUTH pyAHHMIM,
OTCTpaHABAHE HA BKITIOYMTETHO H KOraTo NPOM3BOJICTBEHWTE pPA3XOM ClEIBA A3 ce
OTNaBIH B MPHU3HABAT KATO aKTHB.

npoM3BoAcTREHaTa  (hasa
HA OTKPHUTH pPYIHHLUH B
cuna 3a TOJIMILIHA
NEPHOAM, 3aMoYBalNK Ha
wiu cient 1 sayapu 2013 r,

Haxou or cranjaprute W passCHEHMATA, TOCOYEHH [M10-rOpe He ca NPUIOKUMH 3a JeifHoCTTa Ha
JpyxecTBOTO, NMOpaiK KOETO HAMA Ja OKAKAT BIMSHME BBPXY (DHHAHCOBHTE OTYETH, 3a OCTAHATHTE KbM
AaTata Ha CBCTABAHETO HA TE3H OTYETH PBHKOBOACTBOTO HA JPYKECTBOTO BCE OLUE HE € OLEHMIIO
NOTEHUMANTHUTE eEeKTH OT Te3H MPOMEHH BHPXY PMHAHCOBHTE OTYETH.

KoHconumpanusT GHHAHCOB OTHET € HITOTBEH B JeBa, 3aKpbrienu 1o xunana. Karo 6aza sa uzroreane e
HM3TIOI3BAHA MCTOPHYECKA LEHA, KOPUTHPAHA C PA3TMKHTE OT TPEOIIEHKA 3a (PMHAHCOBUTE AKTHBM,

CueroBoaHaTa NONUTHKA € MPHIAraHA CHCTEMATHYHO OT IPyaTa.
Onepauuu ¢ 4ykaecrpanna BaIyTa
Tlapuunute aKTHBM ¥ NacwBH, JICHOMMHMDAHM B YYXKICCTPAaHHA BaTyTa KbM jatata Ha Gamanca ca

TIPEHIUUCICHH B JICBA MO 3AKITIOYHUTENHHA BANYTEH KYPC Ha UeHTpamHaTa Ganka kM 31 nekemepu 2011
roausa. [IpowstnyaiuTe OT TOBA KYPCOBH pasiivky ca NPH3HATH B OTHETA 32 BCEOOXBATHHA IOXOL.
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XUIIOKPEJIAT AT

BEJIEXKHN KbM KOHCOJIMINPAHHUTE ®HHAHCOBHUTE OTUYETH
3a ropuHaTa, npukmousaina va 31 nexemepu 2011

HmoTh, MAIIHHEA H ChOPLREHHS
Cobemeenu akmusu

WmoTi, MammMHu M CHOPEXKEHMS €A MPEJCTABEHM {10 LEHA Ha NpUIOGHBAHE, HAManeHa C HaTpynaHaTa
amMopTH3auus u 3arydm ot obesuenku. HoronpuaoGuTiTe UMOTH, MALIAHK 1 CBOPIKEHHS ¢4 OLEHEHH 110
UeHa HA NpuaoOMBaHe, KOATO BKIIIOYMBA MOKYMHATA LEHA W PA3XONMTE 33 NPHBEK/AHE HA AKTHBA B
NOAXOAALL 3a MONA3BAHETO My BHMA. Bewuku pasxomm, BOJelM [0 yBelMYeHWE HA (YHKIMOHATHWTE
Ka4ecTBa M CpOKa Ha TOAHOCT CE KalMMTAIM3MPAT W Cca OTPa3eHH KATO YBENHYeHWEe Ha GanaHcosara
CTOMHOCT Ha akTuBHTE. [IparsT Ha chiectenoct e 700 nesa.

ITocnedsauiu pazxoou

Pasxoau, BL3HMKHANM CIEfl HEOOXOAMMOCT OT 3aMSHA HA KOMIOHEHT OT HEABMKMM MMOT, MALIMHU W
CBOPBKEHUA, KOUTO CE OTHMTAT OTJACNHO M BKITIOHBAT 3HAYMMM PA3X0[M 3a KOHTPON W HabmoneHue ce
KanMTanusupar. Jpyra mocnensaimu pa3xofl Ce KANMTA/IM3MPAT, CAMO KO Ce YBeJW4M Objemara
HKOHOMMYECKA M3rOa, MPOH3THYAIA OT HEBWKHMHA HMOT, MAlIMHH U ChOPLkKeHHS. Beuukw npyru
Pasxoiy ce NPU3HABAT B OTHETA 338 BCEOOXBATHUA I0X0/] B MOMEHTA Ha Bh3HUKBAHETO UM,

Amopmuzanun

AMopTHIaUMATA € HAYKC/IeHa Ha 6a3a HA JIMHEHHMA METON BHPXY OLCHEHHS ITONIe3eH JKMBOT HA AKTUBUTE.

AMopTH3aUMATA HA AKTHBA 3aMOYBA, KOraTo TOM € Hanuue 3a yrorpeba, T.e. KOIaTo € Ha MACTOTO M B
CHCTOAHUETO, HEOOXO/IMMHM 34 HEroBaTa eKCIIOATaIHA M0 HAMHHA, NPEABHACH OT PLKOBOICTROTO.

HemaTepHa HH ALATOTPANHH AKTHBH

Hewmarepuainure AnIrorpaliny akTUBH, NpuIoOHTH OT rpyIiaTa, ¢e NpPeiCTaBAT N0 UEHA Ha MpHUIoGUBaHe,
HAMAaJICHa C HATPYIaHATa aMOpPTH3aLHs | 3aryOn oT obeslenka.

Amopmuzayun

AMopTH3auua ce HauuciABa Ha Gaza nunelHHa Merton. IMareHTH M JMUEH3MM ce amopTH3upar Ha Oaza
CPOKa, 3a KOHTO Bakar.

AMO]JTHBELIPUI‘I‘& € HauyuceHa Ha 0a3a Ha nuHeHHuA MeT O BEPXY OLIEHEHH [T0JIC3CH KHBOT Ha aKTHBHTE.

AMO{JTHS&IIHHT& Ha aKTUBAa 3aMo%4Ba, KOTaTo TOM € HAnWIE 3a ynmpeﬁa, T.€, KOTraTo € Ha MACTOTO U B
CBCTOAHHETO, HEOOXOTMMH 3a HEIrOBATA EKCIUIOATALIMA 110 Ha4yuHa, NMPEeABHIEH OT PHLKOBOJICTROTO.

CueroBoann Jannunn
AMOPTH3ALMOHHH  AMOPTH3ANHOHHH
CTABKH CTABKH
Jlpyra HemaTepHanHu ALATOTPaiiHH AKTHBH 15% 15%

CoriacHo ObJCLH NPOMEHH B KOPMOPATHBHOTO JAHBYHO 3aKOHOJATEICTBO, IPYINATa MOXE J1a npueMe
MONUTHKA 33 JIaHBYHM AMOPTH3AUWOHHM CTaBKH B ONpEICIEHMTE OT 3aKOHA 32 KOPMOPATHBHOTO
MOAOXOAHO 06IaraHe rpaHHIIH.
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XUINIOKPEINUT AJ{

BEJEXKH KbM KOHCOJIMIANPAHUTE ®PHHAHCOBHUTE OTHETH
3a roAuHaTa, npukrousama Ha 31 gexemspu 2011

Kpennrn

Kpemvture, npefiocTaBeHH OT TIpYNAaTta, BKIIOYBAT B3eMaHMs, MPH KOMTO NAPHYHWTE CpelCTBA ca
MPEeIOCTABEHH MPEKTHO HA AIHAKHMKA. [IbpPBOHAYANHOTO UM MpH3HABAHE € MO CTIpaBeiiMBa CTOMHOCT,
KaTo BMOCHENCTBHE Te €€ OTPa3ABAT MO AMOPTH3MUPYEMaTa WM CTOMHOCT. W3NO/3Baliku MeToa Ha
edeKTUBHATA JTHXBA.

Kpenurute ca orpasenu B fananca no aMopTH3upyeMa CTOHHOCT, HaManeHa ¢ KOpPeKTHB 3a obesieHka u
HecHOUpaeMocT.

O0e31eHKa HA AKTHBH

banancoBata cTOMHOCT HA AKTHBHTE HA rpynara ce npepasriexna KsM JaTaTa Ha M3roTBAHEe Ha Ga.uauca, C

LET 1a ¢€ onpeaciii Aajiv HMa HHAWKaLHH 34 obestienka. B CIly‘laﬁ, HE CBHIIECTBYBAT TaKHBa MPHU3HALH Ce
MmpasH npuﬁnuau’rem-la OlIEHKA Ha BB3CTAHOBMMATA CTOMHOCT Ha aKTHBA.

3aryba or ofe3ueHka ce Mpu3HaBa BMHArW, Korato GanaHcoBaTa CTOHHOCT Ha €[IHH aKTHB WIH rpyna
aKTHBH, NeHepUpalla MapuiH# TIOCTLILICHNS, IPEBHILIABA HETOBaTa BE3CTAHOBUMA CTOHHOCT.

Kpurepuar, koHTO rpynara M3no/i3pa 3a onpeessHe Ha ToBa, ca 00eKTHBHM JIoKa3aTescTea 3a o0e3ueHka,
KOUTO BKJIFOHBAT:

- HEU3ITLIHEHWE HA JOrOBOPHUTE MIALIAHUS HA MIABHULIA W INXEA;

- HeCnaspaHe Ha CIIOPa3yMEHUATa M YC/IOBUATA HA KPEIUTH;

- cTapTUpaHe Ha ChACOHHU MPOLeAYPH C Le/ H3MIAINAHE HA KPESAUTH;

Ako e HaHue 00EKTHBHO [OKA3aTelICTBO, Y€ € HATpynaHa 3aryba ot olde3leHKa Mo KpeauTu W B3eMaHus
Mo aMOpTH3MpyeMa CTOMHOCT, cymara Ha 3aryfata ce HW3MepBa KaTo pasnvka Mmexay Ganancosata
CTOMHOCT Ha KPEeAMTHTE W HAcTOsllaTa CTOHHOCT Ha MporHo3upanute Obaemd napuuHH notouu (Ges
Obaewy 3aryon oT KpeAUTH, KOWTO BCE OLIE HE Ca HATPYNaHH) CKOHTHPAHO C:

- OPHUIHHAJIEH JIMXBEH NPOLIEHT Ha KPeANTa, ak0 KPEAUTHT € ¢ (DUKCHPAH JIMXBEH NPOLIEHT, WK

- TEKYLI AeHCTBALL IUXBEH MPOLIEHT, aKO KPEAWTHLT HOCH IPOMEHJIMBA JINXBA.

Beaka pasnuka mexiy OanaHcoBa CTOHHOCT W BBb3CTAHOBHMA CTOHHOCT Ha (MHaHCOBWTE akTHBH (3arybu
oT 00e31eHKa) Ce OTHACA B OTHETa 3a BCeoOXBaTHHA JIOXO/] 3a MEPHO/A, B KOHTO BR3HUKBA.

Kpeaury, kouto He Morat ga ObaT BE3CTAaHOBEHH, C& OTMHMCBAT Cpelty HanuuauTe GaraHcoBH CTORHOCTH
Ha OTYHCICHUATA 3a obe3leHka, Takupa KpeAMTH Ce OTIMHCRAT Clie/l NPUKITIOMBAHE HA BCHYKHM HEOOX0AMMH
3aKOHOBHM TPOLIEAYPH M ONMpeleisHe Ha pasmepa Ha 3arybara. [Tocnempamm BB3CTAHOBSBAHHS Ha Beve
OTITHCAHH CYMM C€ TPETHPAT KaTO MPHXOJ, HaMansBaliky pasxoauTe 3a HecsOUpaeMOCT 3a roaMHaTa.

AxTHBH, TpUI06HTH Ype3 Bh3Jarane

AKTUBHTE, KOMTO CTyxKaT 3a obesrnedeHue Ha 3aeMUTE W Ca MPUAOOUTH Cpeuly ALIT HYpe3 Bb3jaraHe ce
OLIEHABAT TO CTPABE/UTHBA CTOHHOCT, Hamanexa ¢ pasxoaure no npoaaxbara. Te ce knacuduumpar B
oT4era 32 (PUHAHCOBOTO CHCTOAHHE KATO JAPYTH aKTHBH.

HmorTu, npeanaznaveny 3a npoaaxta

BrmousaTr crpajiu, AbPXKAaHW OT rpynara ¢ uen npojgaxba B pamMkure Ha obudaiiHaTa MKOHOMMYECKA
peiioet. MiMOTHTE mBpBOHAHAIHO ce oueHsBar nmo cebecroiinoctT. CebecToifHocTTa Ha NpHIOOHTHTE
AMOTH BKJIFOUBA TSAXHATA [OKYIHA LEHA M BCHYKM Pa3XO[d, KOHTO Morat Aa uMm Owaar npunucanu.
IMocneaRaOTO WM OLEHABAHE € IO NMO—HHCKaTa OT MOKYNHata LeHa M TAXHaTa HETHa peanusyema
CTOMHOCT.
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XHUITOKPEIUT Al

BEJIEXKH KHM KOHCOJIMIUPAHHUTE ®PHHAHCOBHUTE OTYETH
3a roJMHara, npurnodeama Ha 31 nexemspu 2011

Wmoture, npeanasHavenn sa npopaxOa npecTaBigBaT 3aKyNeHW W MpeJHA3HAYEHM 3a nponaxba B
ofx4aliHKus XOJA Ha CTOMaHCKaTa NEHHOCT HEABKUMH MMOTH. CHIIMTE Ce ONEHABAT B CHOTBETCTBHE C
u3uckBanuaTa Ha MCC 2.

OGe3ueHsBate e 3alMcaHo, B CIyHal ue HETHATA peaNu3yeMa CTONHOCT € Mo—HHCKAa OT BanaHcoBaTa
CTOHHOCT.

T'pr"UBCHII H APYrd BieManus

TwprosekuTe U Apyrd B3€MaHUA Ca MPEACTABEHU MO TAXHATA HOMMHAIHA CTOMHOCT, KATO Ce NMpUCHaHAT
BCHYKH CYMH, KOMTO CE O4aKBa, Y€ HAMA Aa ObJaT Bhb3CTaHOBEHH,

Iapuunu cpeacraa

[Tapuann cpeacTBa BKIIOYBAT Callla N0 KACOBH HAMMHOCTH, PasiUIALNATENHH CMETKM, BKIIOUYHTETHO W
JIEMO3HTH ¢ NAajieX Mo — Marbk oT 90 qHu.

3aemn

3aeMuTE CE OTUMTAT TEPBOHAYAITHO [0 ClpaBeijiiBa CTOMHOCT, [IpEACTABIIABAINA TOCTBIUICHHATA OT
TAXHOTO €MHTHpPaHE (cnpaBeunHBaTa CTOHHOCT Ha MOJIYHECHOTO rmmnaﬂe), HETHPAHH C HATPYNAHWTE
Pasxoau 1o caejikara. 3aemuTe BNOCHEACTBHE CE OTpassBar no aMoOpTH3HPYeMa CTOHHOCT.

AKNHOHEPEH KANMTAJL

AKIHOHEDHHAT KanWTajl Ha /PYKECTBOTO-MaHKa € 3alMcaH MO WHCTOPHYECKa IIeHa B fEHS Ha
perucTpupane.

llpmuaaaae Ha NPHXO0QH

r[pHXOJI e obmara CyMa Ha NIOJIYHEHHTE HITH MOJIEKALIH HA [10JIy4aBaHe CTOMAHCKH W3r0[M B Mpolieca Ha
He3aBHCHMAaTa MKOHOMHYECKA JeHHOCT Ha rpymnara. CronaHCKH M3roau ca TIOJTYHEHHTE HWITH TTOUTEXKALIH
Ha NnoJIydyaBaHe rnapy WK napHyHH CKBHBAICHTH B PE3yJITAT Ha JeifHoCTTa Ha APYKECTBOTO.

[IpuxoauTe ce MPHU3HABAT NMpH clia3Bake Ha u3nucksanusTa Ha MCC 18 u B KoHTeKkcTa HA 4. 4 oT 3aKoHa
3a CHETOROJICTROTO 3a craspane Ha NpUHLMIKTE "TeKynIo HauncnssaHe", "ChIOCTABHMOCT HA IIPUXOATE H
pasxoaute" 1 "npeAnasauBocT”.

[Mpuxoaure ce OTUATAT KaTO! TMPHUXOAH OT OCHOBHATA AEHHOCT; (PUHAHCOBH TNPUXOMH; M3BBHPEIHU
NPUXOAHN (BEIHUKHAIM CITy4aifHO WIIM B pe3ynTaT oT chOMTHS H3BsH oOuyaiinaTa neliHOCT Ha rpynara).
JIuxBUTE MO NPEAOCTABEHH KPESIMTH Ce OTYMTAT KATO TeKYI NPUXOJ 32 NepHoLa, 3a KOUTO Ce Ib/DKAT.

lerlXOJl oT ITpO,IIa)l(ﬁa Ha YCIYId C€ OCHETOBOISABA B OTHETA 3a BceoOXBaTHUA I0XO MPOIMOPLHMOHATHO Ha
CTCIEHTA Ha OCBUICCTRABAHC Ha ONEpalMATa KbM JaTaTa Ha Danaxca.

OTtunTane HA pa3xoauTe

O0eKkT Ha OTYHTAHE ca:

- pasxoiMTe 3a AeHHOCTTA MO WKOHOMHYECKM €NEMEHTH - MAaTepHayii, BBHUIHM YCIyTH,
aMOPTHU3ALIMH, Bh3HArPAKIAECHUSA, OCHIYPOBKH U JPYTH Pa3xou;

- (rHAHCOBYU pa3XoH;

- W3BBHPEIHH PA3XOIH;

- pa3sxozu 3a JaHbLW BRPXY nedanbara,
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XHUMOKPEIUT AJl
BEJEXKHA KbM KOHCOJIUJIUPAHUTE ®PUHAHCOBHTE OTYETH
3a TOAMHATA, NpHKmMoYBatia Ha 31 mexemspu 201 1

Pasxonure ce oTHWTAT B CHOTBETCTRHE ¢ M3MCKBAHMATA Ha 3akoHa 3a CHETOBOJACTBOTO H NPHIOKHMHTE
MCC.

OTuHTaHeTO Ha Pa3XO/HTE € B HEMNOCPE/ICTBECHA BPb3Ka C OTYHTAHETO Ha nmpuxozute. PasxomuTe, KOUTO He
Ca HENOCPEACTBEHO CBBP3aHK ¢ (PMHAHCOBMA PE3Y/ITAT 32 TEKYIHMA TCPHOJ CE& OTHACHT KATO PA3XO/H 3a
Obeiny NepHo/IH.

Kato TEKYLL pa3xol 3a JEeHHOCTTA C& OTYMTAT HAYMCACHUTE JIUXBH MO TOJI3BAHN KPEMUTH.

Karo ¢mnaHcoBH pasxoln ce€ OTYMTAT OTPHLIATENTHW KYPCOBH. Pa3/IHKM, MIATEHH HA GaHKH KOMHCHOHHH M
TaKCH K JIp.

Kato HM3BBHPEHH Pa3XOAH €€ OTPa3ABaT Te3H, KOHTO UMAT CAYYACH H U3BBHPENICH XapaKTep ~ YHUILLIOKEHH
AKTHBH pH CTUXUHHH Gencmua, MO0 KOHUTO 3aCTPaXOBATCIAT HC HOCH OTTOBOPHOCT U Ap.

Joxoan ua nepconasa

HOXO.IIHT‘C Ha HAaCTH JiHUA TNpeACTABMABAT BCHYKH (bOlerl Ha BB3HArpaXKAEHHWE, MNpPeaoCTABEHH OT
INPEANPHATHCTO B 3aMAHa HA MOJIOKCHHA OT TAXHA CTPpaHa TPYA.

JloxonuTe HAa HAETH JTHIA BKIIOYBAT;

- OCHOBHO Bh3HArpaXk/icHue 3a 0TpaboTeHO BpeMe;

- BB3HATPANICHHE HaJl OCHOBHOTO BBh3HArPAXKICHHE, ONPEENCHO CIOPEe] NPHIAraHWTe CHCTEMH 34
3arUidlane Ha Tpy/aa;

- JOMBAHMTETHO BHL3HATPAXKACHHE 32 NPONBIDKUTENHA paboTa, WABLHpENEH TPYA M BHTPEIIHO

3aMCCTBAHE;

- ApyrH creuudHYHE JOMBIHWTEHE BHIHArPAKACHUSA, YIOBOPEHH C HHIMBHIYATHHA TPYHOB
JI0rOBOP; ‘

- COIMATTHU OCUTYPOBKH M HaiGaBKH, BKTIOYHTETHO 33 MAaTeH OTNycKk mo Gonect, MaiftuHCTRO H
ap.:

- NAaTeH FOAMIICH OTIYCK M JIPYTH KOMIEHCHPYEMH OTIYCKH,

JloxonnTe Ha HACTH JTHL@A C€ OTYWTAT AMPEKTHO, THH KaTO HEe Ca HEOOXOAMMH AKTIOEPCKH PAa3veTH, Bh3
OCHOBA Ha KOUTO /12 C€ OLIEHH 3aIB/DKEHHETO HITH PasXoAbT H HE CHIIECTBYBA BH3IMOXKHOCT 3a MOABATA HA
aKTIOEPCKH Medanbu unm 3arybu. 3aab/DKeHMATa 0O KPaTKOCPOYHHTE JOXOAM HA HACTUTE AHlA ce
OLICHABAT HA HEAUCKOHTHpaHa 6asa.

I'pynara oTunra 06esiieTeHHs Ha HACTHTE JIMLA 32 OTMYCK 110 PA3NHYHH NPHYHHM, B T.4. BakaHuus, 6onect
H KpaTKOCpOYHa HeTpyrocrnocofHocT, MaHuuHCTBO MM GamuHCTBO, yyacTHe KaTo chieben 3acenaren u
BOGHEH 3amac.

Korarto 3aerwre nonarat TpyA, KOHTO yBenu4aBa TAXHOTO NMPaBo 3a GBACHIM MIaTeHH OTIMYCKH, Bh3HHKBA
3aAbDkeHHe. ToBa 3aAB/DKEHHE CHUIECTBYBA W C€ TMPW3HABA, JOPH aKO MIIATEHWUTE OTMYCKH ca
HEYCTAHOBEHHM, BBIIPEKH BEPOATHOCTTA, Y€ 3aeTHUTE MOraT Ja HaMyCHAT, Mpe/n Ja ca M3MON3BAH MPaBOTO
CH HA HEYCTAHOBEHA HATPYNAHA OTIYCKAa, KOeTO OM MOBJIMANIO HA OLEHABAHETO HA TOBA 3ab/DKEHME.
I'pynara OHEHABA OYAKBAHWTE PA3XOAM MO HATPYNBAILMTE CE MIIATEHH OTIYCKHM KaTo AOMBAHMTEIHATA
cyMa, KOATO O4aKBa A4 W3IUIATH KATO PEe3y/ITaT OT HEeM3NOJ3BAHOTO MpaBO HA OTIYCKa, KOSTO cCe €
HaTpynasjia KbM Jarara Ha OanaHca.

JIM3HAr
I'pynara KaTo JHIHHTONOIY4aTel

JIM3HHTOBHTE TUIALAHUATA [0 ZOroBOpH 3a ONEpaTHBEH JIM3UHI Ce MMPH3HABAT KaTO Pasxoll HIH MpHXoa B
nevanbara win 3_ary6a1'a Ha 6aza nThuHeliHuA MeTo/ 32 CpOKa Ha JIN3HHTOBHA 1I0roBOpD.
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XUTMIOKPENT A

BEJIEXKHA KbM KOHCOJIMAWPAHUTE ®PHHAHCOBHTE OTHETH
3a roguHaTa, npukmoysama #a 31 nexemspu 2011

JasbiiH BLPXY KOXOHTE

TIpu OTMMTAHE HA NAHBLUTE CA CIIA3CHH M3UCKBAHWATA HA AECTBAIIOTO OBLArapcKOTO 3aKOHOJATENCTBO.
TexyiusT fansK € w3uKcneH Ha 6a3a Ha rojinHara objaraema neyanta ¥ JaHbYHATA CTABKA, B CHIIA KBM
nararta Ha 6ananca. HomunanHaTa nansuHa craska 3a 2011 r. e 10%.

Jpyrute JaHbLM, M3BEH MOJOXOAHUTE CE OTHHTAT KATO ONEPATUBHH PA3XO/IM.

TexyluTe AaHbIM BHPXY Nevyantara ce u3uucspar Ha 6aza obnaraema nevanba 3a JaHBYHH UETH, KaTO 38
ToBa (HHAHCOBMAT Pe3y/ITar ce npeobpasyBa B ChOTBETCTBHE ¢ OB/ArapekoTO AAHBHHO 3aKOHOAATENCTBO.

JlaubunausT edexT, CBBP3aH ChC CACNKM M CHOMTHS, OTHETCHH KATO MPUXOAM WM PasxojM, Chilo ce
OTuMTA B OTHUETA 3a JoxoauTe. JlaHbuHUAT edeKT, CBBP3aH ChC CACIKH M CHOMTHS, OTUETEHN JHPEKTHO B
cOOCTREHHS KAMKTAl, CBLIO Ce OTHACH JHPEKTHO B COOCTBEHHA KanuTall.

OrcpoueHHTe AaHBLUM CE M3YMC/IABAT 32 BCHYKH BPEMEHHM DasNMKM MEXJly AaHbYHATA OCHOBa Ha
aKTHBHTE W MACHBMTE M TAXHATA MPEHOCHA CTOMHOCT KBM JlaTaTa Ha (PUHAHCOBMA OTHET, KATO C€ M3MON3Ba
6amaHCOBUAT METO/I. 3a onpejensHe Ha OTCPOUCHHTE AaHbIIM Ca H3IOJI3BAHN AaHbYHUTE CTaBKH, OHaKBaHH
aa 6baaT epeKTHBHH MPU TAXHOTO OBACIIO peanu3npaHe.

OrcpoyenuTe AaHBYHH MACHBM CE€ OTUMTAT 32 BCHYKHM BPEMEHHW PAa3/iMKH, MOISKAlM Ha JaHBYHO
obnarase, OCBEH B CIy4auTe, KOTaTo BH3HUKBAT OT MbPBOHAYANHOTO OTHMTAHE HA AKTHB WIH MACcHB MPH
CAeNKa, KOATO KhbM MOMEHT2 Ha W3BBpINBAHC HE 7aBa OTP@KEHHWE HHUTO HA CHETOBOJHATA, HWTO HA
JanbyHaTa nedanba uin 3aryba.

OTCpOUEHHTE JaHBYHU AKTHBH CE OTYMTAT 33 BCHUKHM BPEMEHHHU PasiivKH, MOIKAlM Ha NPUCTIAZiake 10
CTEMeHTa, 40 KOSTO € BeposTHO Ja uma Opiemna obnaraema nedanta, cpeuly KOATO aKTHBUTE fla ce
peanu3upar.

JansuauaT pasxon/(Mpuxoi) BKITIOYBA TEKYUIMTE JaHbYHM Pasxo/(NpuXoan) W OTCPOUCHUTE AaHBYHH
pasxo/H (NMPUXoaH).

Banyren pack

I'pynara me ce CTPeMH Ja OrpaHHt4aBa BbB Bb3MOXHO Haif-BHCOKA CTEMEH BATYTHHS PUCK, KATO MOM3Ba
BBHIIHO (uHAHCHpaHe (OCHOBHO OONMralMOHHM 3aeMH U GaHKOBM KPEAMTH) B €BPO, M OT Jpyra CTpaHa,
KaTo CKJIIO4YBa JOTOBOPH 3a (PHUHAHCHpAHE HA HEJIBIKUMH MMOTH, CHUIO ACHOMMHHpPAHH B €JMHHATA
eBporeHcKa BaTyTa.

JIuxBeH pHCK

JIUXBEHUAT PUCK CE& OTHACH JO EBEHTYalHO HeGnarompuATHO BIMAHME HA NPOMEHHTE HA Ma3apHWTE
JMXBEHH MPOLIEHTH BLPXY nevanbara,

KpeanTen puck

XunoKpenur AJl noema KpeauTeH PHCK MpH Beka cBos nHBecTHL. [IpensapurentuTe Npoy BaHHs Ha
KIHEHTHTE, 3aQbI60HEHUAT QUHAHCOB AHANM3 HA M3TOUHMIIMTE M BONATHBHOCTTA HA TEXHWTE NOXOIH,
0BEKTHBHOTO OLEHABAHE CTOMHOCTTA HA MMOTA W MKOHOMHHYECKATa LEecho0pasHoOCT Ha WHBECTHIIMATA,
OpraHU3EPAHMAT TEKYLL KOHTPOJl HA MUIATEKOCNOCOOHOCTTA U Pa3BHTHETO HA KIMCHTHTE OF pAHH4ABAT W
KOHTPOMPAT CTETIEHTA HA KPSIUTHUA PHCK, HOCEH OT JPykecTBOTO, [eTaliiHuaT ananys Ha ¢buHarcOBOTO
CHCTOAHME HA KaHAMIATHTE 3a (UHAHCHpaHe M Ha TAXHATA CNOCOOHOCT M JKeNAHWE Ja M3NbIHABAT
3aTb/DKEHMATA CH, 3aC/IHO ¢ EKCTIEPTHA OLEHKA Ha HEJIBIKIMHA MMOT, KOHTO LI CITyKu 3a o0e3nedenue,
JIMMHTHPAT Bhb3MOXKHOCTTA 38 HeONAroNpUATHO Pa3BUTHE HA NPOEKTA 33 (UHAHCHPAILIOTO APYKECTBO.
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XUITIOKPEAUT AL

BEJEXKH KBM KOHCOJMITHPAHUTE PUHAHCOBUTE OTYETH
3a roauHaTa, NpuKIoYsaa Ha 31 nexemepu 2011

JIukBRAEH PHCK

JIMKBHIHMAT PHCK C€ OTHACH [0 PHCKA KOMTIAHHATA /1a He pa3nojiara ¢ I0CTaThYHO CPE/CTBA Jia MOCpelHe
HAPACHAIOTO THPCEHE HA HEHHMUTE YCIYTH ¥ CBOMTE TEKYIUH 3aAb/DKeHHs. 3a HaMalsBaHe HA TO3N PHCK
JPY’KECTBOTO aKTHBHO L€ W3MON3BA BHHIIHN W3TOUHHIM Ha GUHAHCHpaHe — GAHKOBM 3aeMH WK THJTOBH

LHEeHHHW KHHAKAa.

1. Ilpuxoam oT IAXBA
2011 2010
(xmi1. 1B.) (xun. a8.)
[Ipuxoau OT JIMXBH MO MPEJOCTABEHH KPEAUTH 3,639 4,858
[Tpuxomm ot uxBu Mo GAHKOBH CMETKH 7 340
O6mo 3,710 5,198
2. Pa3xoan 3a ITHXBH
2011 2010
(xuJ1. J1B.) (xu1. 1B.)
Pasxonu 3a TMXBH M0 06JIMrallMOHHY 33EMH 2,249 2,819
Pazxonu 3a MTUXBH MO THProOBCKH 3aEMH 301 155
O6mo 2,550 2,974
3. ipyru npaxoan
2011 2010
(xma, JB.) (xmar. siB.)
[Meuanba ot npoaaxba Ha MMOTH, HETHO 33 -
[Tpuxoau ot nponax6a Ha yCItyri 27 30
OTnucaHu 3abIUKeHUA 2 -
Heycroiiku 1 2
O6mo 63 32
4, ®uaancoBH NPHXOIH
2011 2010
(xma. amB.) (xn1. aB.)
BB3cTaHOBEHH CyMH 110 0O€31ICHEHH HIIOTEYHH KPEANTH 251 -
[Mpuxoau OT BATYTHH ONEpaldu 5 8
O6mo 256 8




XUMOKPEJIUT AJT

BEJIEXKHW K'bM KOHCOJINIUPAHUTE ®PUHAHCOBHUTE OTHETH

3a roAuHara, npukmoysama Ha 31 nekemepu 2011

5. ®unancosu paixoan

Paaxonu 3a o6e3lenka Ha PUHAHCOBH AKTHBH
Pa3xoau 1o BalyTHH Onepaiiu

Jpyru ¢puHAHCOBH pa3sXoiH, HETHO

Ob6mo

6. Pasxoan 3a 3amiaTu

Pasxo/1 3a 3araTH
Pa3xo/iy 3a COLMATHH OCHTYPOBKH
O6mo

7. ipyru onepaTHBHH pazxoan

Pa3xoau mo oGnuraunoHHT 3aeMu
Pa3xonu 3a BBHILIHU YCIIyTH
Paszxonu 3a opuT yemyru
AJMHHHCTPATHUBHHU JaHbLIH U TAKCH
Komucuortu 3a chbupane Ha NMPOCpOUYESHH B3eMaHHA
CbaebHu Takcu

Pasxonu 3a o611 prHaHCOB HaI30p
[1pasuu yenyru

Haemu

3arybu ot npoaaxba Ha UMOTH
HApyru

Ob6uo

2011 2010
(xmn. aB,) (xmun. nB.)
598 1,310
3 4
47 61
648 1,375
2011 2010
(x®Jr. J1B.) (xm1. JB.)
111 103
11 9
122 112
2011 2010
(xu1. 1B.) (xum. aB.)
62 79
37 17
14 14
12 7
8 17
5 55
1 I
- 17
- 1
- 27
16 1
155 236




XUMOKPEIUT AJ{

BEJIEXXKHA KBM KOHCOJIMIUPAHUTE PHHAHCOBHTE OTYETH
3a ropuHara, npuksroysama Ha 31 xexemspu 2011

8. lansum

Pazxopute 3a TeKymlM MAaHBIM OpEACTABISBAT CyMaTa Ha MNATUMWS JaHBK crnopef Gbirapckoro

3aKOHONATEJICTBO H 3aKOHHHTE NaHBEYHH CTABKH.

2011 2010

(xm. aB,) (xmu, aB.)
CueroBoaHa neyanda 537 547
VBennuenus - 1
Hamanenns - (5
Oonaraema neuan6a 537 543
Jlanw4Ha cTaBKa 10% 10%
Pasxoy 3a faBbLH (54 (55)
OTcThiika 1 -
O6mo pa3xoa 3a AanbUH (53) (55)
Banancosa neuanda 484 492

Coranacio pasnopeadure Ha win. 175 3KIMO XunoKamwmran AJICHUL] (apyxkecTBo cbC crel@anHa
MHBeCcTULIMOHHA Lien — pewenne Ha KOH No 246-JICHL] ot 29.03.2006 r. 3a neiinoct kato JJCHLI) e ce

obnara ¢ KOoprnopaTHBEH AaHBI.

9. Iapuunn cpeacraa

31.12.2011 31.12.2010

(xn.1. 1B.) (xmi1. as.)
[MapusHK cpecTBa Mo GAHKOBH CMETKH B JieBa 640 676
[NapuuHu cpefcTBa B CPOHHH JIETIO3HTH B JIeBa 1,232 1,795
*[Tapuusu cpeicTBa No 6aHKOBH CMETKM BBB BayTa 1,450 2,785
O6mo 3,322 5,256

*B cymara Ha NAPUYHWTE CPEJICTBA BHB BANYTa C€ BKITIOYBAT M 3aJIOXKEHHTE MO OOMMrallMOHHM 3aeMH
napuynM cpeactsa kem 31.12.2011 r. B pasmep Ha 1,431 xun. 8. (Gen. 14). [Tapuunure cpeacrsa ciyxar
3a JIOMBJIBAHE HA HENOCTHIA B CTOMHOCTTA HA B3¢MAHMATA 110 AOroBOpH 3a (uHaHCHpaHe, o0e3neyeHyu ¢
WIOTEKA BBPXY HE/IBIJKMM WMOT C L€l M3MBIHEHHE Ha YC/IOBHETO 3a MHHMManHa 00e3neueHocT Ha
obnurauuonHus 3aeM. [TapuyauTe cpeacTsa Morat Aa ObJaT yCBOABAHM Cllefl YYpEAsBaHe Ha MbPBH IO
pen ocobeH 3anor B noisa Ha GaHkata MOBEpeHUK Ha obnMralMOHepUTe BHPXY HACTOAIIM W Gbjeu
B3EMaHMA [0 CKJIIOYEHH JOroBOpH 3a (uHAHCHpaHe, 00E3MEYEHH C WIOTEKA BBPXY HE/BHKHM HMMOT,
HEBKJTIOYEHH B ITbPBOHAYAIHUA CIHCEK M NPH MOJI0KEHHE, Y€ LAN0TO HAMMYHO 06e3neueHue 1o eMHeHATa
oOnHMranHMn BLB BCEKH €IMH MOMEHT € He nmo-manko ot 110% ot HoMuHATHKA pasMep Ha 0OIMrallHOHHHA

3ac€M.
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XUTMOKPEQUT AJY

BEJIEXKKH KbBM KOHCOJIMTUPAHUTE ®PUHAHCOBHUTE OTYETHU

3a roauMHara, npuKnoyBaina Ha 31 gexemepu 2011

10. Oroycnatn xpeauTu

Biotiousar ce B3eManus 1o NpefoCTaBCHH 3aCMH, obe3neueny ¢ ObpBa MO PpeA MIOTEeKa Ha He(bHHB.HCOBH

NPSANPUATHA W PUIHHECKH JTHLA, KAKTO U JAPYId 3a6MH, CBHP3aHH C JIeHHOCTTA.

Mnoreunu KpeauTH - HETEKyIa YacT

HApyr# KpeauTH, CBBP3aHHM ¢ IeHHOCTTA — HETEKYIIA 4acT
OrnycHaTH KpeuTH - TEKYIL@ 9acT, B T.4.

- IHXBH

- 3aCTPaxOBaTE/IHH NpeMHH

- MUHYC o6eslieHKa
O6mo

Banancosara cTOMHOCT Ha 3a/10KEHUTE 110 O6/HTALMOHHN 3a8MH HITOTEUHH KpeauTd kbM 31.12.2011 r. e B

pasmep Ha 36,495 xun. nis. (Gei. 14).

31.12.2011 31.12.2010
(xna. aB.) (xm. aB.)
31,963 41,249

587 587

9,086 5,638
1,730 1,421

31 14

(3,345) (3,190)
38,291 44,284

11. UmoTH, Mamiuuu 1 ofopyABaHe W IbITOTPAHHE HEMATEPHATHE AKTHBH

11.1 AmoTH, Mamuuu 1 ofopyaBane

Kommniotpn BsiTepEsnn O6mo
AKTHBH

(xna1. aB.) (xma. JiB.) (xun. nB.)
OTtuerna croiinoct
Canmo kbm 1 smyapu 2011 2 1 3
IMpunobuty - = »
Ortnucanu (2) (1) 3)
Canno xbm 31 gexemspn 2011 - - -
AMopTH3aNuH | 3ary0m or
obesnenxa
Canpo kem | smyapu 2011 2 1 3
Hauucnena 3a 2011 - - -
Ornucana (2) (1) (3)

Canno kbm 31 exemspu 2011 -

Bamrancosa croiiHocr
KoM 1 anyapu 2011 -

KoM 31 nexemspu 2011 -




XUNMOKPEIUT AL

BEJIEXKH KbM KOHCOJIMIUPAHUTE ®PHHAHCOBHTE OTYETH
3a rofiMHaTa, npukmoyusaua Ha 31 nexemepu 2011

Ob6opynsane 1 Hemarepuannn

Kommiorpu O6mo
apyru AKTHBH

(xmna. aB.) (xm, JIB.) (xm.1. a1B.) (xm.1. IB.)
OTtuerna cToiiHoCT
Canpgo kM 1 snyapu 2010 2 2 1 5
[IpunobuTu - - - -
Otnucanu = 2 = )
Canno xum 31 nexemBpn 2010 2 - 1 3
AMOpPTH3AUMH H 3ary0H OT
obe3reHKa _
Cango kem 1 sayapu 2010 2 p/ 1 5
Hauucnena 3a 2010 - - - .
Ornucana - (2) - (2)
Caano kbm 31 pexemepn 2010 2 - 1 3
banauncosa croiHOCT
Kwm 1 sayapu 2010 - - = -
KsM 31 nexemepu 2010 - - = "
12. ipyrn akTHBH

31.12.2011 31.12.2010
(xmn. aB.) (xmu. 21B.)

B3emanus no chaeOHH criopose 2,496 684
Axtusy, NpuAOOHTH Ypes BhiaraHe 988 451
WmoTH, mpeqHazHaveHu 3a npoaaxkba 70 -
JIuxBu 1o GaHKORH JIEMO3UTH 24 22
Hpyru B3emanus 7 2
O6imo 3,585 1,159

13. 3aan/xeHnd 1o 00IHNraNHONHA 32€MHA

Kum 31 aexemspu 2011 roauua rpynata MMa eMUTHpanu ABa OONWrallHOHHM 3a€MH MPH CIICAHHTE
YCIOBHUA:

JloroBOpHH YCIIOBHSL:

- Homuuan - 6,000 xui. eBpo;

- CBIIIacHO YC/IOBMATA HA €MHCHMATA, CPOKBLT Ha OONMIalMOHHMA 3aeM, CYMTAHO OT jarara Ha
n3nasaHe Ha emucusta ot 18.12.2007 r. e 60 mecena;

- [Inamane Mo JMXBa JiBa [IBTH FOAMINHO WIH HAa BCeKH 6 Mecela, B JieHA, B KOHTO H3THYa
CHOTBETHHAT IIECTMECEHEH TIEPHO.

JIoroBOpHM yCIOBHA:

- Homunan - 10,000 xun. eepo;

- CBI/IaCHO YCIOBHATA HA EMMCHATA, CPOKBT Ha OOJMralMOHHHMA 3aeM, CYMTAHO OT jarara Ha
u3ziaBaxe Ha emucusaTa ot 30.07.2008 e 60 mecena;

- Inamare mo NWXBa [BAa IThTH FOMMIIHO WiIM Ha BcekM 6 Mecella, B JeHA, B KOWTO HM3TH4Ya
CBHOTBETHHAT [IECTMECEUEH MEPHOA.
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XUTNIOKPEJIUT AJ

BEJIEXKKHW K'bM KOHCOJIMAUPAHUTE ®PHHAHCOBHTE OTHETH
3a roJiuHaTa, npuKsoYBaiia Ha 31 aexemepu 2011

Kem 31.12.2011 r. unoreudure obnuranuu ca o0e3meyeHM C B3EMaHWA 1O MPEAOCTABCHH KPEAWTH C
Hanancosa croiHoOCT 36,495 X1, IeBa, KAKTO M ¢ MApUHHK cpe/icTBa B pasmep Ha 1,431 B,

Emucumure ce Thprysat Ha Bearapeka ¢orzosa 6opca — Codus.

31.12.2011 31.12,2010

(Xu1. JB.) (xH1. J1B.)
Hetexyma wacr, B T.4. 19,545 31,244
- IMIaBHHLA 19,558 31,293
- TAKCH 110 eMUTHpaHe (13) (49)
Texyma gacT, B T.4. 12,315 580
- MIABHHULA 11,735 -
- HaTPyMaHu JTHXBA 615 615
- TAKCH 0 eMHUTHpaHe (3%5) (35)
O6me 31,860 31,824

14. Baab/oKenus N0 THProBCKH 3aeMH

Kem 31 mexemspu 2011 rogusa rpynara Mma CKIKOMEHHM JIBa HeoOe3neueHH J0roBOpa 3a MapuyeH 3aem ¢
TBIF Financial Services B.V. npu ciieinure ycioBus:

JloroBOpHY YCNOBHSA:

Jlorosopena cyma — 1,157 xun. espo;

Tomumea nuxsa — 6 meceued Euribor + 3.125%

Beuuky M3uMciieHds Ha JIMXBA, MIaBHHIA H HAKA3ATE)IHA JIMXBA CE MPaBAT BH3 OCHOBA HA FOJMHA
or 360 quu;

ChIJIaCHO YCIOBMATA Ha JIOTOBOPA, CPOKBT 3a MOracsBaHe Ha BCUYKH ABDKHMH CYyMM 10 3aema e
30.06.2012 r.

JloroBOpHH YCIOBHS:

Horosopena cyma — 400 xui. espo;

lNoaumuHa nuxea — 6 meceueH Euribor +3.125%

BeHUKI M3YMCIIeHUs HA JIMXBA, VIABHHUIIA ¥ HAKA3ATENIHA JIMXBA Ce MPABAT Bb3 OCHOBA Ha rOfMHA
ot 360 nHK;

CHIIaCHO YCIOBHATA HA JOTOBOPA, CPOKET 34 11OTacHBaHe Ha BCHYKM JABLIDKHMH CYMH 110 3aeMa e
30.06.2012 r.

31.12.2011 31.12.2010

(xm1. JB.) (xmi1. aB.)
Hertekymia gact, B T.4. - 782
- rilaBHHLA - 782
Texyiua 4acT, B T.4. 3,045 8.157
- [JIABHHIIA 3.044 8,130
- HATPYTaHW TMXBH 1 27
O6mo 3,045 8,939
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XUIMMOKPEIUT A

BEJIEJKKHW KbM KOHCOJMIUPAHUTE ®PTHAHCOBHUTE OTYETH
3a roAuHaTa, npukmoy4sama Ha 31 nekemspu 2011

15. ipyru KpeauTopu

31.12.2011 31.12.2010

(xuna. aB.) (xm, J1B.)
Pa3uern 3a rapaHuuu 627 456
HappreceHH CyMH OT KIIHEHTH 47 351
PazueTn no 3acTpaxopaHe 32 e
3anbKeHUA KM 10CTaBYHIH 7 5
Apyru 2 3
O6mo 713 859

16, EMETHpaH aKIHOHEPEeH KANATA

OCHOBHMAT KanWTajl € NPEACTaBeH 110 HeroBaTa HOMMHAIHA CTOMHOCT M CHOTBETCTBA HA AKTYANHATa MY
cunebua peructpauns. Kem 31 nexemspu 2011 r. ocHOBHMAT Kanutan e B paimep Ha 7,000 xui. nesa,
pasnpenenen B 70,000 /cenempecer xunsan/ 6pos oOMKHOBEHH, HATMYHHA, MOMMEHHM aKLMK ¢ NpaBo Ha
rnac ¢ HomuHan#a croirocr 100 /cTo/ nesa Beska.

Kem 31.12.2011 1. KanuTansbT € HAITB/IHO BHECEH.

31.12.2011 31.12.2010

AKnuHOBEp Bpoii akuuun ~ Tau s % Bpoii aknun Ian s %
Xunoakrus EOOJ{ 5,000 7.14 5,000 7,14
Tu Bu A#i @alinenmsn CepBucus
Exirapha EAJL 5,000 7.14 5,000 7,14
Kpenurexc OOJ1 60,000 85.72 60,000 85,72
Ob6uo 70,000 100.00 70,000 100.00
17. 3an6anancoBH 3aQb/DREHEA H AHTAKHMEHTH
a) AKTHBH ce 32/1araT KaTo obe3metdenne Mo NPHBJIeYeHA CPEACTBA KAKTO C/le1Ba:

31.12.2011  31.12.2010

(xni. 18.) (xm. aB.)
B3emaHus BbB BPB3Ka ¢ IPUBIEHEHH CPE/ICTBA MO EMHMCHH obanralmuu 36,495 33,212
O6mo 36,495 33212
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XUINOKPEIUT Al

BEJEXKHU KbM KOHCOJUIAPAHUTE PUHAHCOBUTE OTHETH
3a roidHaTa, npuk/iouBama Ha 31 aexemspu 2011

6) KpeanTan anrauMenTH

B Tabuuara no-joMy ¢a NoKa3aHu JOrOBOPEHUTE CyMH Ha 3a10amaHCOBHTE (PHHAHCOBH MHCTPYMEHTH Ha

JIPYKeCTBOTO, C KOWTO TO MoeMa AHrDKUMEHT 38 OTITYCKAHEe Ha KPeAUTH.

31.12.2011 31.12.2010

(xXH1. JB.) (xma. B,)
HeycBOGHH KpeIMTHH aHTKHMEHTH 235 235
O6mo 235 235
18. Anajin3 Ha KPeAHTHHS PHCK — KPe/JHTH
KpeauTHUAT PECK MO KPEJINTH € PESIOMUPaH KaKTo clieasa:

31.12.2011  31.12.2010

(xmm. JIB.) (xma, js.)
HuTto npocpoHenu, HUTO 00e3LEeHEHH 35,347 41,863
ITpocpouery, Ho HeoOe3LEHEeHH, B T.4. 2,944 2,421
npocpoune 10 30 aHu - 12
npocpouue 30 — 60 nHu 84 20
npocpouue 60 — 90 Hu 108 35
npocpoure Han 90 1Hu 2,752 2,354
Ob6esieHeHH 3,345 3,190
OB1mo WNOTEYHH KpeauTH, OpyTHO 41,636 47474
Munyc: pa3xoau 3a obeslenka (3,345) (3,190)
O6mo 38,291 44,284

Kpemurute ¢ mpocpouss no-mamko ot 90 AHA He ce CHMTAT 3a obe3lieHeHH, OCBEH aKo HE € HallhLe apyra
uHopMals, nokassama obparHoTo, [TpocpoueHHTe KPeAMTH BKIIOHBAT BCHHUKH Cailia ¢ NpOCpotme or
eMH JieH WK noeede Kem 31.12.2011 r.

PHCK OT KOHLIEHTpaL#Ma 10 OTPACIH — KPeAHTH

31.12.2011  JIsae %  31.12.2010 Han s %
(xm1. JIB.) (x1Ji. 1B,)
CTpouTeNnCTBO 11,558 28 12.748 27
Tuprosus, peMOHT ¥ 00ciykBaHe 9,129 2 10,165 21
aBTOMOOMITH ¥ CTOKH 3a Outa
Xorenu U pecTopaHTH 5,673 14 6,402 14
TTpepaboTaariia NPOMUIIIEHOCT 3,794 9 5,290 11
Onepauuy ¢ ABHKUMO W HEABUIKHMO 2,561 6 3.366 7
HMYLUECTBO ¥ OM3HEC YCITYTH
Cencko, TOBHO, FOPCKO, pUOHO CTONAHCTBO 1,498 4 1.522 3
TpascropT, CKIAAMpaHe U ChOOIICHHSA 1,258 3 1,308 3
Jpyrs GUHAHCOBH DPEATIPHATHA 587 1 587 1
Jlpyru aeHHOCTH 371 1 443 1
JloMakHHCTBa 5,207 13 5,643 12
OG0 UMOTEYHU KPEAUTH, OpyTO 41,636 47,474
Munyc: pasxoau 3a obesneHka (3,345) (3,190)
O6mio 38,291 100 44,284 100
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XHIMMOKPEIUT Al

BEJIEXXKHW K'bM KOHCOJIMIUPAHUTE ®UHAHCOBHUTE OTUYETH
3a rogvHara, npuKnoYsaia Ha 31 gexkemepu 2011

KonuuecTseHO OMOBECTABAHE HAa MAKCHMATHA CKCNO3MIHA 3a KpPEeOHUTEH PHCK MO0 OTHOLIEHHE Ha
tlmuauconme AKTHBH € H3JIOXKEHO NO-101Y:

2011 2010

Banancoa Makcumanna banaucopa Makcumanna
PHEAHCOBH AKTHBH croiiHoCT EKCIO3HIIHA cToifHoCT EeKCHO3HIHSA

(xn.1. 11B.) (xua. iB.) (xma. 18.) (xm. 1B.)
ITapuunu cpeucTsa 3,322 3,322 5,256 5,256
OtnycHaTi KpeauTH, HETHO 38,291 38,291 44,284 44,284
Trproecku u apyru B3emMaHus 2,527 2,527 708 708
O6mo 44,140 44,140 50,248 50,248

19. Banyren anann3

Tabnuuara mo-momy pesroMHpa eKCHO3MIMATA KbM BamyTeH puck kbm 31.12.2011 r. B ta6muuara ca
BIITIOYEHH AKTHBHTE W MTACHBHUTE HA NPYKECTBOTO NO GasiaHCcOBa CTOMHOCT B XHJI. JIEBA 10 BATYTH,

Kum 31.12.2011

[Mapuunu cpencrea
Hnoreunu kpeautu
Hpyru akTHBH
O6mo akraBH

3ajbinKeHHs 10 06IUralloHHN 3aeMu
Toproseku 3aemu

JApyru kpeauTopu
O6mo nacnsu

Herna sajiyrHa no3nuns

Kum 31.12.2010

IMapuunu cpesicTsa
Hnorteunu kpeautn

JIpyTH akTHBK
O0mo akTHBH

3aabmKeHus 10 o0IMrallioHHH 3aeMu
Tsproeeku 3aeMu

Jpyru kpenuropu
Obmo nacnsn

Herna Ba/lyTHA NO3KIHA

Honapu Ha
EBpo CAIIL JleBa O6mo
(xna. aB.)  (xHLaB.) (XML JB)  (XHOL JIB.)
1,450 - 1,872 3,322
38,279 12 - 38,291
2,414 - 113 2,527
42,143 12 1,985 44,140
31,860 - - 31,860
3,045 - - 3,045
659 - 56 715
35,564 - 56 35,620
6,579 12 1,929 B
Espo Acaaps s JleBa O6mo
P CAII
(xmm ae.)  (xma.oaB.)  (xmnoaB)  (XAUL JIBL)
2,785 - 2,471 5,256
44,268 16 - 44,284
630 - 78 708
47,683 16 2,549 50,248
31,824 - - 31,824
8,939 - - 8,939
500 - 359 859
41,263 - 359 41,622
6,420 16 2,190 -
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XUIMOKPEIUT A

BEJEXKH K'bM KOHCOJIMIUPAHUTE ®MTHAHCOBHUTE OTHUETH
3a rojMHaTa, npuko4Baia Ha 31 sexemspu 2011

20. Ananns Ha DAJNEKNATA CTPYKTYpa
a) AHAH3 HA JTHKBHIHOCTTA

B tabnunara Mo—A0Ny Ca aHaT3upaHHd aKTUBHTE H MacHBHUTE HAa rpynata B CLOTBCTHHTC MaTypHTCTHH

rpyny, Ha Oa3aTa Ha OCTATHYHMUA MepHo KbM JaTaTa Ha HM3rOTBAHC Ha bananca cnpaMoO Jarara Ha
JIOTOBOpEHHA NAaXEHK.

Ilpunoxp}maﬂem H KOHTPOJMPAHOTO HECHOTBETCTBHE MEXKAY MAJEXKHUTE H JIMXBEHWTC MNPOUCHTH Ha
AaKTHBUTE H [MACHBHTE € B OCHOBATA Ha YNIPaBNEHHUETO Ha rpyrnara.

ITagekure Ha AKTUBMTE M I[MACHUBHTE M BB3IMOXHOCTTA JTMXBOHOCHHTE MMacHBH Ha Majaexa na Obaar
3aMECHEHM Ha MpHEM/IHBA LI€HA, CA BaXKHH cbalc'ropu npH OLCHABAHE Ha JHKBHIHOCTTAa HAa rpynara H
H37I03KEHOCTTAa K KbM MPOMEHHTE B JIMXBCHHTE MPOUEHTH 1 BATYTHHTE KYpPCOBC.

Han 5
) roaMHH H
Kem3Li122011  A03 3-6 6~ 12 1-5 Ges 0610
Mecena Mecena Mecena rOoaAHHHA —————
onpeneaen
najxek

(xma. a8.) (xwin aB.) (XA .AB.) (XA 0B  (XHUAL B)  (XHUT 0TB.)

TTapu4HuE cpeficTBa 1,891 - - - 1,431 3,322
UnotedHy KpeanTH 3,575 688 1,478 11,079 21,471 38,291
Hpyru akTvBH 31 - - - 2496 2.527
O61mo aKTHBHA 5,497 688 1,478 11,079 25,398 44,140
ARRENRCHIS (10 572 25 11716 19,547 - 31,860
O0BIHUTALIMOHHHN 3aEMH

Teproeeksu 3aeMu 490 2,555 - - - 3,045
Jpyru kpeauTopu 7 - - 2 706 715
006110 NacHBH 1,069 2,580 11,716 19,549 706 35,620
Pasimka B naJemHuTe

WhALase 4,428 (1,892) (10,238) (8.470) 24,692 8,520
C narpynsane 4,428 2,536 (7,702) (16,172) 8,520 B
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XAMOKPEIUT AJl

BEJIEJXKY KbM KOHCOJIMIHPAHUTE PUHAHCOBHUTE OTHETH

3a rojuHara, npukmoysauia Ha 31 nexemspu 2011

Knm 31.12.2010

[lapuunu cpeacTBa
Hnoreunn kpeauTH

HApyru aKTUBH
O6mo akTHBH

3agnIpKeHUs 10
obnUrallHOHHH 3aEMH

Trproecky 3aeMu

Jpyru kpeauTopy
Ob6mo nacHBH

Pazanka B naie:xHuTe
nparose

C paTpynBaHe

Ho 3

Mecena

3-6

Mecena

6-12

Mecena

1-5

FrMoAHHH

Han 5
roHHE |
fes O61mo
onpenenen
nanxex

(xmor, si8))  (xmow 1B)  (xmon, JiB,)  (xmon. TB.)

(xma. aB.)  (xmJ. JB.)

1,906 592 " x 2,758 5,256
2,917 634 1411 12,205 27,117 44,284
12 1 . - 685 708
4,835 1,237 1411 12,205 30,560 50,248
572 25 - 31,227 - 31,824
3,352 3,632 1,173 782 - 8,939
6 - - 2 851 859
3,930 3,657 1,173 32,011 851 41,622
905  (2,420) 238 (19,806) 29,709 8,626
905 (1,515  (1277) (21,083) 8,626 .

AHaNM3 Ha NaJexHaTa CTPYKTypa Ha @HH&HC{)BHT’G MAaCHBH, KOHTO [MOKA3BaT [AOrOBOPEHMTE MNAIENKH,

BKJIIOYBAKH B CYMHTE OBJDKMMATA JIMXBA /10 Kpas Ha NEpHoa Ha JOTOBOPHUTE.

Ksm 31.12.2011

3aabpKeHUd 110
o0IHTalMOHHHM 3aeMHU
Toproscku 3aeMH
JIpyri KpeauTopH
O6umo nacaBu
(1oroBopenn 1aTH HA
nanex)

Ho 3

Mecena

3-6

mMeceuna

6-12

mMeceua

1-5

roajua

Han 5
roJAHHH H
bes O61mo
onpejeJieH
fnages

(xmur. nB.)  (X®JL J1B.)

(xma, i) (xmun, JiB.)

(xma. 1B.)  (XHJL. JIB.)

681 431 12,839 20,914 34,865
491 2,628 - - - 3,119
7 - - 2 706 715
1,179 3,059 12,839 20,916 706 38,699
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XUMMOKPEIAHUT Al

BEJEXKHA KBM KOHCOJIAIWPAHUTE ®PHHAHCOBHTE OTHETH
3a roJMHaTa, npukmoyBamia Ha 31 pexemspu 2011

Han 5
rofaMAN A
K 31,12.2010 Ho 3 3-6 6-12 1-5 6is O6uio
Mecema Meécela Mecena TOJAHHH
: Uﬂpeneﬂeﬂ
majgess

(xmur. aB)  (xmo. aB.)  (Xwo aB.) (X aB.) (XL aB.)  (xEa. aiB.)

3aasiDKEHHS 110

681 431 431 35,538 - 37,081
oONMralMOHHK 3aEMH
Twproecku 3aemu 3,425 3,741 1,229 794 - 9,189
Jpyru KpeauTopH 1 - - 2 856 859
O6mo nacueu
(roroBOpeHH AATH HA 4,107 4,172 1,660 36,334 856 47,129
nanex)

0) ARajn3 Ha JINXBEHHHA PHCK

YyseTBATEMHOCT KbM npomennTe B JInbop/FOpubop
Edext pbpxy neqanbara npeiu 1anboH
npuxo (pasxox) 0T NPOMAHATA
31.12.2011 +50% +25% -25% -50%

(xua. as.) (xma as.)  (xHa. aB)  (XA0.aB)  (XHIL J8B.)

Tlapuunu cpencrea 3,322 25 13 (13) (25)
UnoreuHn KpeauTH 38,291 321 160 (160) (321)
ObnuraioOHHN 3aEMH 31,860 - - - -
THproecku 3aeMH 3.045 (24) (12) 12 24
0610 - 322 161 (161) (322)

YyscrBaTeNHOCT K6M npomennte B JInGop/FOpubop

Edexr BbpXy cofcTBeHHS KANATAN

Colcreen KanAaTaa 31.12.2011

(xan. aB.) _ +50% +25% -25% -50%

(xma. B.)  (xmy JB.)  (XHIJB,)  (XHJ. JIB.)

[Mapuunn cpencTsa 3,322
HnoTtednw KpeauTH 38,291 23 12 (12) (23)
OG6nurauMoHHH 3a6MH 31,860 289 144 (144) (289)
THpProBrcKH 3aeMHu 3.045 - - - -
O6mo - (22) (11) 11 22
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XUTIOKPETUT AJL

BEJIEKKHN KEM KOHCOJIM/IUPAHUTE ®HHAHCOBUTE OTYETH
3a roauHaTa, npukoysama va 31 nexemspu 2011

YyBCTBHTEIHOCT KbM POMEHHTE B Jludop/FOpubop
Edexr sbpxy neuanbara apein 1aubuu
npuxo] (pa3xof) OT NPOMAHATA
31.12.2010  +50% +25% -25% -50%
(xmn. B) (XM aB)  (XH. 9B.) (xmn, a8.)  (xar. JB.)

[MapuuHy cpeacTea 5,256 20 11 (11) 20)
HnoreuHu KPeAUTH 44,284 138 69 (69) (138)
O6nurallMOHHH 32€MHU 31,824 - - - -
THproBeky 3aEMH 8,939 9) (3) 5 9
O6mo - 149 75 (75) (149)

YyBCTBHTEIHOCT KbM HPOMEHHTE B JinGop/¥Opubop

Edext Bbpxy cofcTBenHs KANUTAN

ColcTBeH KANHTAN 31.12.2010

(xua. )  +50% +25% -25% -50%

(xma. 18 (xma, B)  (XRLLJB) (X JB.)

TMapu4HH CpescTBa 5,256
UnoTe4Hn KpeauTH 44,284 19 10 (10) (19)
O6nuralMoOHHA 3aeMH 31,824 124 62 (62) (124)
THProBCKH 3aeMH 8,939 g = - .
O6mo - 9) (5) 5 9

21. Mngopmanns 3a CNPABELIHBATA CTONROCT HA AKTHBUTE H nacHBHTE

CripaBe/IMBaTa CTOMHOCT Ce ONMPEJENs KaTo CyMa, 3a KOATO CAHH akTUR MoXe 12 Obae pasMeHeH WiH
[lacuB YpejieH MEiIy MH(OPMMPaHH H Keaculd CTpaiH B HecTHa crenka. JlocTaThueH MasapeH OIWT,
cTabUTHOCT ¥ MMKBHAHOCT KBM MOMEHTA HE ChIIECTBYBA 33 KPEAUTH M aBAHCH HA KIMCHTH ¥ 3 HAKOH
ApyrH (QUMHAHCOBM aKTHBH W MACHBY, 32 KOWTO usdopMalMsTa Ha nasapa He € JIECHO JOCTHIHA.
CHOTBETHO, TAXHATA CMPABEUIMBA CTOHHOCT HE MOME Ja GBae necHo onpejenexa. [lo mHeHwe Ha
PHKOBOJICTBOTO, TEXHUTE Ga/laHcoBH CTOHHOCTH Ca HAl—BATAIHUTE U TIOJIE3HH OTHETHH CTOHHOCTH TIpPH
Te3u 0OCTOATENCTBA.

PHKOBOJICTBOTO CMATa, Y€ CIpaBeUTMBUTE CTOHHOCTH HA (HHAHCOBUTE MHCTPYMEHTH B Ganaxca He ce
pasiM¥aBaT ChUIECTBEHO OT OTHETHATA HM croitroeT, CripaBejuiiBaTa CTOMHOCT HA KPEAHTHTE C TU1aBaiia
CTaBKa € MPUOJIM3UTENHO paBHa Ha GanascosaTa WM croitHocT. CpeacTsara, MOMYHEHH OT MEXKYHAPOIHH
MHCTUTYIIMM ca ¢ fUiapaul ¥ (QUKCHpaH JUXBEH NPOLICHT H CTpaBEANMUBATA CTOMHOCT € MPUONH3UTENHO
TaxHaTa Ganamcosa crohHocT, M3jasennTe ARITOBA LEHHH KHIDKA C€ KOTHpAT Ha BTOPHMYHHA Masap H
CTIpaBe/UIMBATA UM CTOMHOCT C€ U3UHCIIABA Ha Ga3a KOTUPAHW Ma3apHH LIEHH.

22. YupagJjieaue HA KanuTa1a
T'pynara He MOUIEKH HA perynauus no OTHOLICHHC WAMTBLIHEHMETO Ha W3WCKBAHMATA 33 KANWTAnoBa
aJIeKBATHOCT CBHIVIACHO OBITapckoTO 3aKOHOATEJICTBO. ChINEBPEMEHHO M0 €MHTHpaH Mpe3 2008 r.

obnuraimones 3aem ¢ Homunan 10,000 xum. espo, [PYKECTBOTO-MalKa ce 3a/Ib/DkaBa J1a Cra3sa CCHATE
(hMHAHCOBH 110KA3aTENH, 8 HMEHHO!
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XUTIOKPEAT AJl

BEJEXKHA KBM KOHCOJIUJIUPAHUTE ®PUHAHCOBHUTE OTHETH
3a rojMHaTa, npuicTioYBaia Ha 31 nexemspu 2011

- nuBspupk 10 90% - (Kparkorpaitnu nacusu + 3aib/UKEHHA KbM CBBP3aHM NpeAnpuAtus +
Jlearocpounn KpeauTH + Jpyru ABArOCPOUHH 3a/(B/KEHHS + 3aIb/DKeHNA N0 QHHAHCOB JTU3UHT +
Tpuxoau 3a 6saeum nepuoan) / (ibnrocpounn aktuey + KpatkoTpaliHu akTUBH);

- NIPHXOJMTE OT JMXBH [a MOKPHBAT PasXoAuTe 3a IUXeH MuHAMYM Ha |10% - (TTpuxoau or nmxsu /
Pazxonu 3a TUXBH).

31.12.2011 31.12.2010

(xm1. 1B.) (xu. JB.)
Texyuu nacuBl 12,398 980
3ansKeHUs KbM CBBP3aHU NMPEeANpUATHSL 3,672 9,395
A bArocpoyHH KpeauTH 19,547 31,244
O6mo 35,617 41,619
JwaroTpaliHy aKTHBH 33,007 39,779
KpartkorpaiiHi akTHBH 11,989 10,735
O6uo 44,996 50,514
DUHAHCOB JTMBBPHJDK 79.16% 82.39%
IMpuxonu oT NUXBH 3,671 5,169
Pasxonu 3a TMXBH 2,550 2,974
TlokazaTen 3a NOKPUTHE HA JIUXBUTE 143.96% 173.81%

OcHOBHATa W€/ Ha YNpaBIEHWETO HA KamuTana Ha JPYKECTBOTO-Maiika € [a ce rapaHThpa, 4e TO
MOJUTbpKa CTaOMIIEH KPENUTeH PeHTHHr M MOJXOAALIA KaNMTAIOBM CHOTHOIICHHA, 3a [a NOMIBPKA
OuzHECa CH M JIa YBEIUYH MAKCUMAITHO CTOMHOCTTA MY,

Jlpy>ecTBoTO-Maifka YIpaB/iiBa KAMMTANIOBATA CH CTPYKTYpa M MpaBd KOPEKLMH B Hed ¢ Ornej Ha
IPOMEHHUTE B HKOHOMHYECKHTE YCIOBUA.

[lonWTHKaTa 3a ynpaBieHWe HA KanuTana ce CTPeMM [a OCHIYpH a/CKBaTHO TMOKPUTHE HA PHCKOBETE,
BB3HUKBAIM B 0OWuaiiHus mponec Ha JeWHOCTTA, KAKTO M PHCKOBE OT BL3HWKBAHE HA HEMpPEIBHICHH
oBcrosTencTaa.

23. 3agn/KeHNN 10 ONCPATHBEH JIH3HAT

'pynara He € CTpaHa 110 A0rOBOPY 32 ONEPaTHREH JIH3HHT,

24. Ceoupsanu auna

BhauarpaxacHusTa Ha wieHosere Ha ChBeTa Ha MPEKTOPUTE MPE3 FOIMHATA CE CHCTOAT OT KPATKOCPOYHH

Tpy/OBH BB3Harpaxuenns. O6mara CTORHOCT Ha Bh3HArpaXAeHHATA KbM 31 NekeMBpH 2011r. ¢ 68 xun.
nesa /ksm 31 nexemspn 2010 — 66 xun. nesa/.
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XUMOKPEJAUT AJl

BEJIEXKKHN KbM KOHCOJHMJTHPAHUTE ®PHUHAHCOBUTE OTHETH
34 ro/IMHATA, npuksirouBaina Ha 31 nexemepu 2011

Cebp3ann JHna

Kpeaurexc OO/]
CnyxuaTenu

Tu Bu Ait Edp @aiinenumnn Copauc
Kpenutexe OO/]

Cebp3ans JHIA

Kpeaurekc OO/

Cnyaure/nu
Tu Bu At Ed Daitnenursn Copeuc
Tu Bu At Uasect EAJ]

Tu Bu Aii Koncynranr EOO

Cabp3ann auua

Kpeaureke OO]]

Chy>kuTeu

Tu bu At E¢ @aiinenursn CopBuc
Kpenurexe OO

Cebp3ann Juna

Kpeautexc OO]T

Cryxurenn

Tu Bu At Ed ®aiinenursn Cbpsuc
Kpeaureke OO

Tu Bu Aii Hasecr EAJL

Tu bu Al Koncyamuar EOO/L

Kounconuaupan 6ananc

OTrnycHATH KpeauTH
OrnycHaTH KpeAnTH

Twproecku 3aeMHA

JIpyrd KpeauTopH

Koncoauanpan oT4er 3a
BceoOXBaTHHA JJOX0

TIpHXO/IH OT JTUXBH
IMpuxoad OT JIUXBH
Pa3xo/iu 3a TUXBH

Ipyru GUHAHCOBH pasxoaH
- [IPH3HAT Ha TEKYNL pasxo/
- pascpodeH

Jpyru puHAHCOBH Pa3xo/H
- IPU3HAT HA TEeKYIl Pa3sxos
- pascpoyeH

Konconuaupan 6ananc

OrrycHaTH KpEUTH
OTrnycHaTH KPEAUTH

THproseku 3aeMH

Hpyry KpeaUTOpH

Koncoauaupan oT4eT 3a
BceobGxBaTHHA 10X0]

[Tpuxopau OT JIUXBU
[puxou OT MMXBH

Pa3xoau 3a IHXBH

Jlpyru onepaTHBHH pa3Xo/iu
Jlpyru hMHAHCOBH Pa3Xo/iH
- PU3HAT HA TEKYLIL Pa3Xxox
- pascpoyeH

Jpyru ¢HUHAHCOBH PasxoiH
- IPU3HAT HA TEKYLI Pa3XoA
- pa3scpoueH

31.12.2011
(xmu. iB.)
AKTHB Iacus
587 -
387 -
- 3,045
- 627
2011
(xmiL. aB.)
IMpuxos Pazxon
53 -
27 -
- 301
- 56
- 24
- 32
- 5
- 2
- 3
31.12.2010
(xma. JIB.)
AKTHB IMacus
587 -
113 -
- 8,939
- 456
2010
(xua. JaB.)
IIpuxon Pazxon
43 -
10 -
- 155
- 1
- 94
- 38
- 56
- 6
- 1
- 5
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XUMOKPENT Al

BEJEXKH KbM KOHCOJIMIWUPAHUTE ®HHAHCOBUTE OTHUETH
3a rojIMHaTa, npuKIousaa Ha 31 aexemepu 2011

25. CHLOMTHS, HACTHLITH/IH cJie[f KPas HA OTYeTHHS MePHOX

Hama 3HaunmMu cHOMTHA, HACTBITHIM MEXIy OTYETHATA [aTa U JaTaTa Ha ChCTaBAHE, KOUTO /1a NPOMEHAT
(unancosure oruern kM 31.12.2011 r.

26. Ono6pefiiie Ha PUHAHCOBHTE OTHETH

®uHAHCOBUTE OTUETH ¢a OA0OPEHH OT PHKOBOACTBOTO HA JAPYKECTBOTO-MaMKa U Ca MO/ANKUCAHH OT HErOBO
HMe OT:

i—//’
- MM /&m/
y BoTes Emumii-Acnapyxosa ar/KocTanmHos
M3MBITHETE ICH AMPEKTOP UsnbiHUTeNeH AUpeKTop CUETOBOHTEIN

= HyPOCREDIT

YunoKpegurm™ Al EMK 13124 1783
28 despyapu 2012 r.
rp. Codus
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