
loAuureH AoKJraA ua Ognrnnfl KoMHI'cr Ha

"Ma;1apa K)prn"Afl ra 2013 l'.

OArarnnsr KoMnrer n "Mapapa lOplrr"  Al l
//lpyxecrroro/ e crsAaAeu cbtnacllo tin. 40e oi
3arcoHa 3a He3aBficHrnrnr SunancoB ollur /31'l<DO/ c

uer Aa Ha6rFoAaea pa6orara w alaanvzttpa orr.rc'ra na
He3aBHcHMHr $uuaucon o;1nr, Kpai,inara r.lcJl c no-
BHcoKo Kar {ec ' rBo Ha fo / l l l r l rHg d tu t ta r rcog orL lc r  t l

3arr lHTa Ha HHBecTHTOpH re.

IlpeasnA qren 40x or 3llOO $ynrcrluarc Ha o/lHrerr
KoMHTer ce H3nbJrHrrBar ol Cbsera Ha AHpeKTopHlo
na /dpyNec'rBoro. l-la rpoBe/leuo pe;1onno o6rrqo
cr6paune Ha aKuuoHepnTe Ha 30.06.2013 r.  e nr6parr
I IOB O/ lHTelJ KOMUT€' I  B CT,CTaB:

l .  Pc i i r r6oy Ma.r ' r 'a  (Xo:r l tnr r lc)  J luun rn l r ,

npe/lcraBrqBaHo o'l '  f lol Pafi lra;

2. Crco'r /{Nefivc I lrprnrrc

3. JhoArun.n BraAuvnrpog l 'aqce

3a npe4ce4areJr Ha oAHTLrr4q KoMHTer c u:6pan Crcol

l[Neilvc i lr,pxnnc. cr,ruacno qlr.40x o'r 3l]OO.

Ilac'roqqnsr AoruraA za 2013 r'. rrpcTlclann pa6o'ra'la,

ua6rnAerrurra H 3aKJrloqerlHq-fa ua KoMHTera, B'bB

Bpb3Ka c H3nbJrueHHelo Ha ocnoBrrHrc ( ryr r rcr lu l - r :

l. OAHTHHqT KoMH'fer Ha6:rrcAaRa npor(ecnrc

fio $uHarrcoso orrrHTaHe B rrperr lpnf'ruero.

Ounaucoso-crrc'l 'oBo/lHHr or/lcJr npcllcraBt

$uuaHcoeala urr$oprrrarlnfl Ha O1llrrrur KoMr4Tcr /lo
l5-ro qucro Ha Bcer(u MecerL cJrc/ lBarr l  Mccc[a ra

orquraHero. I4rr$opna aL\AflTa c pa:6rapacvra v

HaAe)I(AHa H orpa3rBa oco6crrocrrrc rra

Apy)Kec'rBoro. flpyxeclsoro H3rorBt{ o'rtlc'f ia

SuHauconoro clcroflHhe, ol 'qcr' 3a neqalr6nlc A

rary6ure H l lo l r r ,J l rH' r 'c ' l luH cnpaBKH, / laBau(H
no4po6rra raHSopvarurfl 3a pc3yJrrarnTe or'

Aeiirrocrra, KaKTo 3a olqerrtHq Mccct\, ' faKa u c

HarpynBaHe or naq€uroro rra roAHrral a. l,{pyxcec reoro

H3forBfl TpnMeceqHu $tauaucoeu orqc'nr H lollurlnH

$uuaucoeu orqerH :a,lefiuoc'rra" KoHTo upeAclaBfl B

KOtj n 6(DB H /' lo o6trlec.rRctroc'r"t 'a B

3aKOHOyCTaHOBCIlt4q CpOK. or' ln't ' l trarr KOMH'l 'c"l '
fapaHTr4pa :ta Btpr.tol\l l| rlccl'r.ro ilpe.flQ'larJfltc Ha

o1'qeTr4Te.

2. Oruruusr KoMurer ua6;rrortasa
e(lerrnnuocrra lra cucreMara 3a Bbrperren KourpoJr
n e$exruurocrra tla cucreMara 3a yrpaBJICI'rHe lla
pr4cKa B ApyxecrBolo. t] Apyx(ccrBoro HMa
H3fpa.4el la CHCTeMa 3a BT,TpCl l lCl i  KOt lTpOJl  C TOt ' l l lO

Qopvry. r r rapauH r lc l rH. ' l 'oea t to / lnovat 'a  ccfcrrHBnar '? l

Annual Report of the Audit Committee of

"Madara Europc" AD tbr 2013

'fhc 
Audit  Corrnr i t tcc of "Madara l iurooc" AD /the

Conrpany/ was cstabl ished accolding to art ,  40c of
thc lndcpcndcnl l i inancial  Audits Act /1l"AA/ 1o
monitor tlrc pcrlbrniance and to aualyze thc rcport
of the independent l l r rancial  aLrdi t .  

' f l rc 
ul t imate

goal is improvcmcut of ' thc clLral i ty of  thc anuual
financial statements and invcstor prolcction.
In accordarrce with ar1. 40>r of l l ;AA thc t luct ious
of tlre Audit Cornmiltee are carried out by the
Iloard of Dircctors of the Clompany.
New Audit  Committee is elcctcd by thc rcgular
gcneral  me ct ing of sharcholdcrs hcld on
30.06.20 I  3,  consist ing ol ' :
I  .  Ra i r rbow Mal ta  ( t f  o ld ings)  l , im i tcd .
rcprcscntcd hy Paul Ri lcy.
2. Scolt . lamcs Perkius
3 .  Ludrn i l  V lad iu r i rov  ( iac l rcv .

I :or ( lhairman of thc audit  cornnri t tcc is clectcd
Scott  Jaurcs Pcrkins. as Dcr art .  40x o1' lFAA.

'lhc 
currcnt rcpoft lbr 201 3 prcscuts thc work.

observat iorrs and conclusions ol '  the cornrni t tcc in
connection witlr thc perfbrmancc of the core
functior.rs:
l .  

' l 'he 
audit  conrrni t tcc nronitors the

proccsses of f inancial  rcpo(irrg in the company.
' l 'hc 

[ ; inancc Departmcnt prcscnts thc f inancial
infornrat ion to the ALrdi t  C--ommittcc by l5th of each
r ron th  t i r l l ow ing  thc  month  o f  rcpor t ing . ' fhe
infcrrr lat ion is rcl iablc and urrdcrstandablc aud
reflects the charactcristics of thc company. l he
compal ly prcparcs stalcurcul of  t lnancial  posi t ion.
statcrncnt o1' profit arrd loss and other
cornpl 'c-11e115iv.  i r rcornc. and adcl i t ic lnal  notcs.
providing dctai led intbrrnat iorr  o1'  the perfornrancc,
both lbr thc rcpof l iug pcr iod. arrd cumulal ivcly
sincc thc bcgirruirrg of thc ycar.  

' l 'hc 
Cornpany

preparcs quarlerly flrraucial statcnrcnts aud anrrual
f inancial  statcmcnts fbr i ts act iv i ty.  which i t
subrrr i ts to thc l"SC. BSl l  and the wide publ ic wit l r iu
thc statutory 1crrn. 

' [ 'hc 
Audit  ( ]ornrni t tec cusurcs

llrc lruc arrd fair prcsentatiorr o1'thc rcports,
2. 

'flrc 
audit comnrittec rut'rnilors tlrc el-fcclivcncss

of intcrnal control systcm arrd thc cffcctiveness of
the systcrn for risk rralragclncnt within thc
conrpany, 

' l 'hc cor lpany lras bui l t  arr  intcrnal control
systcul  wit l r  c lcar ly lbrrpulatcd ob. jcct ivcs. ' l 'h is
supporls thc ol lc ct ive pcl lorrnancc- of t l tc
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Aa ce rlpeArlpueMar cBoeBpeMellHL',l / lcfrcrBHq 3a

I{aMaJr lBaHe Ha 3t taqHTci l t tHTc c[nt la l tconu.

onepaTHBllr4, IIpaBllH H Apyl'H pHcKoBe Bl,3llt4KBalllH

trPeA IIOCTHfaHeTO IIa [eJlH]'e Ila,[pyxec'fBoTo.

Cra6ultHara cucreMa 3a Bbrpctttctl Kotlrpoll

/ lonpHHacf l  ' la  fc l  lepHpal le  l {a Kar lccrBcl la

HaBpeMerJHa, ttpuJloxhMa H Hallc](/ lt la cpntlarlcona

nrr$oprraaullr n fapa[{THpa Brplroro h qcc'rt Io

npeAcraBqHe nr,n dtnttat lcoBh'te o]'qcTH.
a
J . OAnruusl KoMHT'e'r H3BT,puBa nper-Jle/r rla

He3aBncHMocTTa ila perHc'rpHpallHf olu4l'op l la

IrpelnpklflThe'r'o B cbo'fBercTRHe c H3HCKBai{Hfl ' l 'a l la

3llOO H llrh.uthq Ko.qoKc lra rrporlccHorralrHule

c9eToBo,lll,lreJlH.

Ynpaeleucrcara Aefiuocr n /(py>rccc'l'Bo'fo cc

r43BbprxBa Ha [pHFIqH[a Ha iiepapxrauHala

no/+rHHeHocr, Br,rperrreH KolrTpoJl u o6parHa Bpt3Ka.

l(pyxec'rsoro HMa e/lttocrciletrt la cHcreMa lla

y[paBJleHr4c Cr'ner ua ^Hpo(TopH'r.c c],c cJlc/l lrht

C},C'r'aB:

l . Peiirr6oy Ma:t'ra (Xo.ttTlrarrlc) Jluvrn rnlI.

rrpeAc'raBJlflBaHo or I lo.lr Pai,ilrr

I4snr'LrrrurereH 4HpeKTop;
2. Crco'r ll2rcfivc ilr,pxuttc npe/lceriu'eJlIra

C/I;
3.  J l rc / lnuLr  BLral t r , r rurapos [ 'a , {cn , r . rcr r  r ra C/ l

3a o/lnTl,rpalrHrn' nepuo/l cqeroBoi lHTeJrrrr l ra

ApyxecTBoro e crJrrlecrBflBaJl npe/IBapul'eJlell

KOHTpOJT 3a 3aKOHOCr,O6paSHOCr. ilpc/tH nOCMaTJC'|'O

Ha 3aAlJll l(eHHe H H3Bl,pll lBaHe tla pa3XO/[, KaKrO H

Bbpxy rttrara reilrtoal I{a i lpc/l l lpHrrHcro, Koero

/ taBa yBepeHoc' f ,  L lc  p l , lcKoBcl 'c  ca o l 'pat lh ' lc t l14 B

Aonyc'fr4M HTe rpaH H ltH. C)ropH:upancro vl

o;lo6prnauero na cAeJIKH'l 'c c olpauHr.rclro /to
KoHKperHu cJIy)Ic4T'eJIH H IHpeKropH. O4c.ttrcure ca

npaBHJrrro IoKyMcrrTr4par-rH Karo /toKyMCHrallHtl 'a cc

cbxpaHtBa no i lpeABapH're l I Io  op|a l rL l3Hpal l  l laqhl l .

3aAl.lrxeunqra ca pa3llcJ.rcltH 14 BccKH cJIyr(H ren

HocH orloBopFroc'r 3a pa6orara cv. Arcrnsnle

$u:uuecxn ce cl,xpaHflBal H ona3Ba'r. [,{tRr'ptttna'r cc

BHe3aI tHH npoBepKh Ha KacoBa] 'a  l larHql locT H l la

cToKoBo - MaTepHiuIHHTe IIeHHOC'|H.

OAnruusr KoMHTcl' e noJlytrHJr r ' leKJtapar(H,t ja

He3aBHcHMOCT O1' OllHTOpa IJa Apyr(ec',r'Bo'fo, B

H3nbJrHeHHe l ia  qJ l .  40u a.n. l r .  I  or '3 l lOO.

) [na  I  Datc :  05 .02 .2014

managcl.ucrlt. by crrab lirrg it to respotld
appropriatcly and redLlcc thc signif icant f inancial,
clpcrat ional.  legal artd othcr l is l is cvolving to

achicving thc company's objcct ivcs. 
' I 'hc 

soLrnd
intcrnal control  system also (aci l i tatcs gertcrat i t tg a
f low cl f  t i rncly.  rc lct ,ant artc l  lc l iatr lc in lcrrnrat iort  of
appropriatc clual i ty and cl lsLrcs truc attd l 'a ir
prescntat ion in thc f l t taucial  statcntcrt ts.

-
J .

- l 'hc 
audit  cornnri t tcc pcr ' folms chcck o1' the

independcncc of  t l tc  cxtcrnal  audi tor  of  t l rc

col'upany in accordartcc rvith tltc rccluiretleul"s of

I [ ;AA and thc C]odc of  l r th ics of  the prof 'ess ional

accoLll ltaltts.

'fhc 
Managcrncrlt of the corrpany is carried out ou

the pr inc ip lcs of  h icrarchical  subordinat ion,  in ternal

contro l  and fccdback.  
' l 'hc 

contpany l tas orre level

nlanagcl l- lclr t  svstcrl l I loalcl o1' d ircctors.

consisl i r rg cl1- thc foI lowi t tg r trcrnbct 's:
l .  Ra inbow Mal ta  ( t lo ld i r rgs)  [ , in r i t cd .

rcprcsented by Paul Ri lcy- thc f ]xccut ivc director;
2. ScoLl Jarncs Pcrl<ins -  t l tc Chairrnarr o1' l l l ) ;
3.  Ludmil  Vladinr irov ( lathcv -  mcmbcr of

I ]  I ) .

I ror the aucl i tcd pcr iod, thc company's accoulr tant
has pcrf-orurcd a prclirnirrary rcvicw for conl'ornrity
with the law. beforc acquir ing ol 'a l iabi l i ty and
incLrrr ing expenscs. as wcl l  as ovcr t l rc cnt i rc
act iv i ty of thc company, which providcs conf idcnce
that t l rc r is l<s arc rcduccd to acccptablc lcvcls.
' fhc 

authoriz.at ion and approval ol '  thc t lausact i t rns
is l i r rr i lcd to spcci f ic crnplor,ccs and dircclors.
' f rarrsact iorrs 

arc propcrly clocLrr lcrr tcd and thc
rccords arc kcpt in prc-organizecl uranrrcr. l 'hcrc is a
d iv is ion  o1-  rcspons ib i l i t i es  and cach c rnp loycc  is
rcsponsiblc t'or its own worl<. 

' l 'hc 
assets are

phi,s ictr l ly cort trol led and saf 'cgLrardcd. Sudden cash
coLrnts and irrvcrr l" t -rry stock takirrgs arc pcr(brurcd.
'fhc 

audit corrrmittcc lras rcccivccl n clcclaration for
inclcpcnclcucer l ' r r lnr the cornpany's auditor in
con iunc t iou  w i th  a f t .40r r .  Para  I ,  i t cur  I  o f  IFAA.




