Asop A/l Dunancoe omuem
kvm 31 dexemepu 2008
Benexkn KbM roxumuus pUHAHCOB 0TYET

1. Mndopmauus 3a ApyKecTBOTO

,»JIBop” (JIpyKeCTBOTO) € aKLMOHEPHO JIPYKECTBO, PErMCTPHPAHO BbB BapHEHCKHsA OKpbKeH Cba npe3 1995
roauxa no ¢pupmeno aeno Ne 5540.” Sisop” AJl e myGnuuHO APY’KECTBO, KATO HETOBUTE aKIMHU CE ThPryBaT
Ha HeouumaneH nasap Ha bweirapcka ®onnosa Bopca AJl.

[IpenmeTsT Ha meiiHOCT Ha JIpy»KecTBOTO Oe CBbP3aH Mpeau BCHYKO C MPOM3BOACTBOTO Ha NETCKHM Mebenu
OoT MacuBHa abpBecuHa. Ha 31 snyapu 2007 r. e B3eto pemienue Ha CbBeTa Ha [JUPEKTOpPUTE 3a
npekparsBaHe Ha MPOU3BOJICTBEHATA JIEHHOCT U 3aKPUBAHE HA YACT OT MPENPUSITHETO CYUTAHO OT 26 MapT
2007 r. Ha 18 oktomBpu 2007 r. e u3BbpIIeHa Mpojaax0a HA MOYTH BCUYKM IBJITOTPAHM aKTUBU Ha
apyxectBoto. Ilpes 2008 r. mpeameTbT Ha NEHHOCT Ha JpPY)KECTBOTO € MPOMEHEH Ha JENHHOCTH 110
peanu3MpaHeTo Ha MHBECTULIMOHHU MPOEKTH.

2. 3HAYHMH CYETOBOAHH MOJHTHKH
(a) CroTBeTCTBHE

®unaHcoBUAT oT4eT 3a 2008 roaMHa € W3roTBEH BHB BCHUYKM CHIIECTBEHM aCMEKTH B ChOTBETCTBUE C
Mesxynaponnute CuetoBonnu CTaHIapTH U B CbOTBETCTBHME C 4il. 22a OT 3aKOHa 3a CYETOBOACTBOTO.

(0) ba3za 3a u3roTBsine

OUHAHCOBUAT OTUET € NpEeACTAaBEH B Gmrapcxu JIEBA, 3aKPBIJICHU N0 XHJIsA4a. I/ICTopuqecxaTa CTOMHOCT €
U3M0J13BaHa KaTo 6asa 3a U3roTBSHE Ha quchosuﬂ OTYET.

CyeToBO/IHATA MOJUTHKA € npujiaradHa CUCTEMaTu4yHO OT pr)KCCTBOTO Npe3 BCUYKHU NEPUOIN MPE/ICTABEHU
BbB (bHHaHCOBI/Iﬂ OTHYET.

(B) CpaBHuTeIHA HHpOPMaLHSs

B ciyuaute, B kouTO npeacTapaHe WK KacuUKALMS Ha ONpeesIeH CyMH OT (PMHAHCOBMS OTUET ca OHTH
KOPUTHpAHH, CPaBHUTEJHWUTE JaHHU ca OWIM TPEM3YMCIIeHH M peknacu(pULUUpaHH, 3a [1a ce OCUIypH
CPaBHUMOCT C TeKy1uus nepuo. [1ono0Hu npensuncnenns u pexaacudukaimm ca pe3ysitat oT Ho-1eTaiiHo
npeicTaBsHe Ha cratuute Ha CueToBonHMs OanaHc n OTyeTa 3a IOXOAMTE B OENEKKUTE KbM (PUHAHCOBUS
OTYeT.
[Ipe3 2008 r. He ca OTKPUTH CHIECTBEHH IPEILIKU JOIYCHATH MPE3 MPEIXOAHH FOIMHH.

(r) YyxaecTpanHa BajiyTa

Crnenkure B qY)KACCTpaHHA BaJlyTa C€ OTYMTAT B JIEBA M0 BAYTHHUS KYpC, BaJIMAEH 3a JCHS Ha CJiejiKkaTa.
l'lapwmm‘e AKTHUBM W NMAaCuBHW ICHOMHUHUPAHU B YYXKIECTpaHHA BaJlyTa KbM JaTara Ha (bPIHaHCOBI/Iﬂ OTYET Ca
MPEU3YHCIIEHN B JIEBAa MO BaJyTHUSA KypC, BaJIMIEH 3a Ta3u Jara. KprOBPlTC pa3jiMKu BB3HUKHAJIU B
pE3yJITaT Ha U3BbPLUICHUTE NMPEU3YHUCIIEHHUS C€ OTHACAT B Otuera 3a TOXOHUTE.

(1) UMOTH, MALLIMHU U CHOPBIKEHHSI

(i) Cobcmeenu axkmueu
JbirorpaiiHuTe MaTepUallHM aKTUBH Ca MPEACTABEHHM MO CTOMHOCT, KOSTO € HaMalleHa C HauyWc/eHaTa
amopTu3auus | 3aryoure ot o0e3leHKa.

HbaroTpaiHuTe MatepuaHM aKTHBH ca OWIHM TMpeOLEHsBaHM B CbOTBETCTBME C HM3MCKBAHUATA Ha
HaunoHaiHoTO Cc4eTOBONHO 3aKOHONATENCTBO. Besika rpyma AbaroTpaiiHu maTepuaaHM akTMBH e Ouna
npeoLeHsBaHa Ha 0a3a WHIEKCH, MyOnuKyBaHM OT HalMOHAIHKS CTATUCTHYECKH MHCTUTYT, B PE3yITaT Ha
KoeTo e Oun ch3naaeH npeoueHbueH pesep. Ha 01.01.2007 r. uenusiT ocTaThbk OT TO3M MPEOLEHbYEH
pe3eps € OTHECEH B HepasmpelelieHa nevanda Ha ocHoBanue naparpad 9 u 11 or Ilpexomuure u
3aKJIIOUMTENIHY pa3nopendy Ha 3aKoHa 32 KOPIIOPATUBHOTO IOJOXOIHO obaraHe.

HOBOI’IPI/IHOGMTHTC ll'b.Ill"OTpaﬁHPI MaTepruaJlHi aKTUBU Ca OLICHEHU [0 II€Ha Ha npnno6nBaHe, KOATO
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benexkn kpm roaAuIHus (I)HHaHCOB oTyeT

BKJIKOYBA MOKYITHATA LIEHA W Pa3XOJMTe, HAaNpaBEeH! 3a BbBEXKJaHe Ha akTuBa B ekcruioaraius. CToifHOCTTa
Ha Ch3J@JCHUTE OT CAMOTO MPEANPHUATHE AKTHUBH BKJIIOYBA CTOMHOCTTA HAa MaTepHauTe W npekus Tpya. B
CllydauTe, B KOMTO €IMH IBJIrOTPacH MaTepUaleH aKTHB ChIbpXKa 3HAYUMHM KOMIIOHEHTH, KOMTO WMaT
pa3jiMyeH CPOK Ha IOJIE3EH XKMBOT, T€ Ca OTYETEHH KATO OTHAENHU AbJAroTpaiiHu aktuBu. CTOHHOCTTA Ha
pasxoauTe 3a NpUAOOKMBaHe HA JBATOTPAHHUTE MaTePHAIHHM AKTHBU BKJIOYBA CTOMHOCTTA HAa MaTepUasIuTe,
BBHILHUTE YCIYTH U MPEKUs TPYI.

(i) AkKmueu Ha 1U3UHZ

JIu3uHr Tpu ycnoBuATa, Ha KOWTO JIpy:KeCcTBOTO roema [0 3HAYMTESHA CTENEH PUCKOBETE M MOJ3MUTE OT
coOCTBEHOCTTA Ce KIacu(puuMpa Kato (UHAHCOB JIM3UHT. [[BArOTPaiHI MaTepUAIHI AKTHBU MPUAOOUTH NpH
YCIIOBUSATAa Ha (DMHAHCOB JIM3MHI C€ OTYUTAT MO MO-HUCKATa CTOWHOCT OT CIpaBeNIMBaTa CTOWHOCT W
HACTOsIIATa CTOMHOCT HA MUHMMAJHWTE JIM3UHTOBY IJIALIAHMA NPU CKIIOYBAHE Ha JIM3MHTOBHS JOTOBOP,
HaMaJIeHU ¢ HaTpylaHaTa aMOpTH3aLMs U 3aryOuTe ot obe3leHKa.

(iii) ITochedsawu pazxoou

Pa3xonure HamnpaBeHW C LE€JI TNOJMsAHA Ha KOMIIOHEHT Ha [BbJIrOTpaeH MaTepualieH akTUB, KOUTO ca
OTYETECHMU OTIAEJIHO, C€ KanuTalu3upar. ﬂpyl‘l/l nocjieiBalll pasxoau Ce Kanurajlu3dupaT caMO ako uMmar 3a
LeJl yBeJIMYaBaHE Ha ObIenuTe HKOHOMHUYECKH MOJI3M, OT €KCIIoaTalMsATa Ha akTuBa. BCHYKM ocTaHamu
pa3xoau c€ nmpu3HaBaT B Oruera 3a JOXOAHUTE, TOraBa KOraTo ca HaripaBE€HHU.

(iv) Amopmusayusn

(e)
(i)

(i)

AMOmeaumra ce HayucnsaBa B OT4eTa 3a JOXOIUTE M0 JTMHENHUS METO/ 3a Mnepuoaa Ha roJIe3HUs )KUBOT
Ha HBHFOTpaﬁHMTe MaTepuajiHi aKTUBH. 3eMl/lTe, KOUTO TMpHUTEKaBa Ilpy)KCCTBOTO C M3KJIOYECHHUA Ha
U3BBPLICHUTE BbPXY TAX nozl06peva, HE C€ aMOpTU3UpaT.

OLEHEHHUSAT MOJIE3EH KUBOT Ha Il'bJ'll"OTleﬁHPlTC MaTE€pHaJIHU aKTUBU € KAKTO CJie/iBa:

W crpaau 10 - 25 ronuHwy;
B ChOPBKEHHUS 25 roauHwy;

B MamMHKU U 000pyIBaHe 3.3 ronuHuy;

B [IPeBO3HU CpeJICTBA 4 — 10 roguHm;
M CTONAHCKU UHBEHTap 6.7 roauHu .

® pyru JIMA 6.7 romuHM .

II])JIFOTpaI‘/'IHI/lTe MaTe€pUaJHA aKTUBU C€ aMOPTHU3MpaAT OT MecCela, CjelBalll Jarara Ha HpPIIIOGPlBaHC, a

BbTPEIIHO CB3AaJ€HUTE aKTUBU CE aMOPTHU3MpaT OT Mecela cCJlie[Ball JaraTta, Korato ca BBBEIEHH B
EKCIuioaTauus.

Hemarepnamm AKTHBH
HeJnamepuaJmu akmueu

Hemarepnannute mbiarotpaiiuy — akTvBM, npumoOutd ot Jpy»KecTBOTO ca NpeiCTaBeHH N0 LeHa Ha
npuaoOMBaHe, HaMajleHa C HaTpyraHaTa aMOPTH3aLWMs U 3aryouTe 0T 00€e3LeHKa.

Hocneosawu pasxoou

[Tocnenpaiuure pa3xoau, CBbBpP3aHU C YBEIUYABAHE CTOMHOCTTAa Ha HEMATCpUAJIHUTE aKTHUBH, C€
KanuTaJIM3upaT caMo B CJIy4auTe, B KOUTO yBelW4aBaT ObaeiunTe MKOHOMUYECKH MOJ3U OT U3MOJI3BAHETO
Ha CbOTBETHHUS AKTWUB, 3a KOWTO ce OTHAcAT. Bcuuku ocra”Haiun pa3xoau c€ Ipu3HaBaT B MOMEHTa Ha
Bb3HUKBAHE.

(iii) Amopmusayus

AMOpTPl3aLlPl$lTa Ha HEMATCPHUAJITHUTE aKTUBH CE€ HA4YUCJIsIBA B Or4eTa 3a JOXOAMUTE IO JIMHEHHUA METO 3a
nepuojia Ha MOJIE3HUS UM XKHUBOT. HemaTepﬂanHme AKTUBU C€ aMOpPTU3HPAT OT Mecela CJieaBall Mecella
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(%)

()

(m)

(¥)

Ha TAXHOTO NPUI0OMBAHE WM BbBEXKIAaHE B €KCILUIOATALIMS.
OLEHEHMAT Mose3eH KUBOT Ha HeMaTepHAIHUTE aKTHBH € KaKTO Clie/Ba:
B [IpOorpaMHH MPOIYKTH 2 roIMHHU;

HNuBecTHiuM
Hugecmuuyuu ¢ 0vuiepnu npeonpuamus

JbluepHu ca MpeanpuATHATa, KOHTPOJIMpaHH oOT JIpykecTBOTo. KOHTpOJI ChIECTBYBa, KOrato
JpyecTBOTO NMpuUTeKaBa BIACTTa, IMPEKTHO MIIM MHAMPEKTHO, a YIpaBiisiBa (UHAHCOBATA U ONEpaTHBHA
TMOJIUTHKA HA Ia/IEHO TIPEATNIPUATHE C OTJIE]l M3BIMYAHETO Ha M3TOU OT AEHHOCTTA MY.

WuBecTuumnTe B IbLIEPHUTE MPEATPHUATHS CE OTUMTAT I10 LIEHa Ha MPUA0OMBAHE.

THLproeeku M ApPyru B3eMaHus

TbproBekute u Apyru B3eMaHus ca NpeCTaBEHU 110 aMOPTHU3MpaHa lIeHa Ha NMPUAOOMBaHE, HAMATEHa ChC
CYMHTE, 3a KOUTO Ce 04aKBa ja He Obaar usriateHu obpartHo. ITocneHUTe ca NpeiCcTaBeHy KaTo 3aryou ot
obe3ueHka Ha 6a3aTa Ha N3YMCIICHUTE Bh3CTAHOBUMH CTOMHOCTH HA ThPrOBCKUTE B3EMAaHMS.

Marepuannn 3anacu

MarepuanHuTe 3anacy ca npeAcTaBeHH M0 MO-HUCKATA OT LEHATA HA NPUIOOMBAHE M HETHATa peannsyema
croiiHocT.HeTHata peanusyema CTOWHOCT € npeanojiaraeMara MpOJ@XKHA LieHa B HOPMaIHMA XOX Ha
CTOMaHCKaTa AeHHOCT, HaMaJlleHa ¢ NPUOJIM3UTENTHUTE Pa3XOM 3a U3BEXKAAHETO HA MAaTEpUATHUTE 3anaci
pa3sxoaMTe 3a OChIUECTBSBAHE Ha Mpoaaxkbara.

[Ipu yniorpebara maTepuaiHuTe 3anacu ce M3MoJ3Ba METOABT HA CPEIHO MPETErneHaTa LeHa.

Hapuqnu CpeacTBa U MAPUYHU €KBUBAJIEHTH

l'lapnqﬂme CpE€ACTBA U MAPUYHUTE €KBUBAJICHTH BKJIIOYBAT KACOBU HAJIMYHOCTH, caifa Mo OAHKOBU CMETKU
U NNapU4HU OCTIO3UTH.

Obe3uenka

banancoBute cTOHHOCTM Ha akTMBMTE Ha JIpy)KECTBOTO, C M3KIIOYEHHE Ha MAaTEPHAIHWTE 3amacu W
OTCPOYCHUTE JAHBYHHM AKTHBH , C€ TpepasrieXaaT KbM JaTaTa Ha M3rOTBSHE Ha OajlaHCca, C LN Ja ce
OMpe/eN iy ChUIECTBYBAT NMPU3HALM 3a 00e3lUeHKAa. AKO ChILIECTBYBAT TAaKWBA MPHU3HALM CE MPaBH
TIPUIIN3HUTEIIHA OLIEHKA Ha Bb3CTAHOBHMATa CTOMHOCT Ha aKTHBA.

3ary6ba ot obeslieHKa ce MpU3HaBa BUHATH, KOraTo GalaHcoBaTa CTOWHOCT Ha €/IMH aKTHB WJIM IPYIia aKTHBH,
TeHepupallla Mapu4HU MOCThIUIEHHs, MPEBUIIaBa HEroBaTa Bb3CTAHOBMMA CTOMHOCT. 3arybu oT obe3ueHka
ce npusHaBaT B OT4eTa 3a JOXOJMTE, OCBEH aKO HAMA NpeBapuTeHO (POPMUPAH MPEOLEHbYEH Pe3epB 3a
CbOTBETHHMA aKTHB. Besika oOe3leHKka Ha MPeOLEeHeH aKTHB Ce TPeTHPa KaTo HaAMAIEHHE Ha MPEOoLEeHbUHUS
pe3epB, 10KOJIKOTO 3arybata oT o0e3leHkaTa He Ha/IBULIAaBa CyMaTa Ha NPEOLEHbYHUS pe3epB pOPMHUpaH 110
OTHOLIEHHE HA CAaMUs aKTHB.
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H3yucnenue Ha 6b3CMAHOBUMAMA CMOIHOCTM

Bb3cTaHoBMMaTa CTOMHOCT Ha B3eMaHuUsATa Ha [[py»KeCTBOTO Ce M3UMCIIABA KAaTO HACTOSILATA CTOMHOCT Ha
OYakBaHWTE ObJEIM MAPUYHHM TOTOLM, IUCKOHTHPAHH C e(EeKTUBHMs JIMXBEH MPOLEHT BalMIEH 3a
axkTuBa. KpaTtkocpouHuTe B3eMaHuUs He ce IUCKOHTHUPAT.

Bb3cTaHoBMMara CTOMHOCT Ha JPYTH aKTUBU € MO-BUCOKATa OT HETHATA MPOJIaKHa [IEHA U CTOMHOCTTA UM
B ynotpeba. Ilpu oueHsBaHETO Ha CTOMHOCTTAa B ynortpeOa, o4akBaHUTE ObAELIM TAPUYHM MOTOLM Ca
JMCKOHTHPAHM 10 TAXHATA HACTOALIA CTOWHOCT KAaTO € M3MOJN3BaH AMCKOHTOB IMPOLIEHT MPeay JaHbYHO
obarane, KO#TO B3UMa M0/l BHUMaHKE TEKYIUUTE Na3apHy OLEHKH 3a CTOMHOCTTA Ha MapUTe BB BPEMETO
KaKTO W CreuvM(puYHUTE 3a aKTMBAa PUCKOBE. 3a aKTHB, KOMTO HE reHepHpa CaMOCTOSITENHO NapU4HM
TMOTOLM, Bb3CTAHOBUMATa CTOMHOCT ce onpenes Ha 6a3a Ha 00eKkTa, reHepupall MapuuHU MOTOLH, KbM
KOWTO TPUHAUIEKH aKTUBA.

Bwicmanoeasane na 3azyou om ovesyenka

3arybata oT obe3lieHKa, MO OTHOLIEHHE Ha JAJEHO B3eMaHe € Bb3CTAHOBMMA, aKO MOCIEABALLOTO
yBEJIMYeHNE Ha Bb3CTAHOBMMATA CTOWHOCT MOe 0OEKTHBHO 11a Ce CBbPIKE ChC CbOMTHE, CITYUMIIO CE ClIe
npu3HaBaHe Ha 3arybaTa oT o0e3leHKa.

OTHOCHO ApyrH akTUBH, 3ary6a oT o0e3lieHKa ce Bb3CTAaHOBSIBA, aKO CE YCTAHOBH, Y€ € UMAll0 MPOMsHA B
OLIEHKMTE M3I10JI3BaHU J1a Ce ONpeIeH Bb3CTaHOBHUMATa CTOMHOCT.

3ary0ara oT 00e3leHKa ce Bb3CTaHOBsBA CaMO 10 pa3Mep Ha OajlaHcoBaTa CTOMHOCT HAa aKTUBA, KOSATO HE
HaJBuLIaBa OajaHcoBaTa CTOWHOCT, HamalleHa C aKyMyJiMpaHa aMOpTH3auMs, B Cllyyail ye He e Guia
npu3HaBaHa 3arybara ot o0e3LeHka.

AKuuouepeH KanuraJj

Kanuranbt Ha JIpyXeCTBOTO € MNPENCTaBeH MO HCTOpPUYECKAa CTOMHOCT KbM JaTaTa Ha Heroparta
perucrpanus.

Jloxoan Ha nepcoHasia
Buocku 3a nencuonupane

CobriacHo usnckBanusTa Ha Kojekca Ha Tpyza nmpu npekparsBaHe Ha TPYIOBOTO NPaBOOTHOLIEHHE, Clie]l
KaTo pabOTHHKBT WM CIYKUTENAT € MPUIOOUT NMpaBO Ha NEHCHsS 3a OCUTYPUTEEH CTak M Bb3pacT,
ApY/KECTBOTO € 3aJbJDKEHO [a My M3IulaTh oGe3lleTeHue B JIBYKPATeH pa3Mep Ha OpPYyTHOTO TpyHOBO
Bb3HAarpaXJICHHe, ako TPYIOBHUAT My CTaX NpH paboTonatens e 10 10 rOAMHN WK B LIECTKpPATEH pazMep
Ha OpyTHOTO My TpYyJOBO Bb3HArpaXkIeH!e, ako TPy IOBHSAT My CTax Mpu pabotoaarens e Hax 10 roxuHu.

KbM Besika nata Ha GanaHca PbKOBOJCTBOTO OLEHSBA MPHUOJIM3UTENHHMS pasMep Ha MOTEHUHATHUTE
pasxoay, MJIATUMH TP TEKYILIOTO HMBO Ha Bb3HarpakaeHusaTa. IIpeneHkata ce Ga3upa Ha BpemeBH
XOPHM3OHT OT MaKCUMYM 5 TOJIMHM CJle]l 1aTaTa Ha OanaHca, KaTo € MPUIoKeH AUCKOHTOB (akTop oT 7%.
[lpyKecTBOTO He € MPU3HAJIO 3a/Ib/DKEHHA 3@ 00€31eTeHHE NP NEHCHOHUPAHE BbB (PMHAHCOBHSA CH OTYET
nopaad ToBa , Y€ KMMa MallbK YMCJIEH CbCTaB M B PAaMKUTE HA 5 TOAMHM HE C€ AbJDKAT TAKUBA
o0e3uieTeHus.

(ii) ITnamen zo0uwen omnyck

(n)

I[py)l(eCTBOTO [IpU3HaBa Kato 3a1bJDKCHHEC HEIMCKOHTHpaHaTa CyMa Ha OLICHEHUTE pa3Xodu IO IUIaTeH

rOAMIIEH OTITYCK, OYaKBaHM Ja OblaT 3aruiaTeHy Ha CIIy)KUTEJIMTE B 3aMsHA Ha TpyJda UM 3a U3MHUHAIUSA
OTYETEH NMEPHUOA.

IlpoBu3uu

B CJiyqauTe, Korato pr)KCCTBOTO MMa MpaBHO WIA KOHCTPYKTUBHO 3abJDKCHUE B pe3ylTaT OT MUHAIU
CHOUTHS U € BE€POATHO MOracsiBaHETO Ha 3a/IbJDKCHUETO Jia C€ OCBIIECTBH 3a CMETKA HAa U3XOASALI MOTOK OT
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(0)

(m)

(p)

()

VKOHOMMYECKH T0J3HM, B OajlaHca ce OT4MTa NMpoBH3Ms. B ciyuaumte, Korato e(ekThT € ChIIECTBEH,
NPOBU3MHUTE CE ONPENENAT Upe3 AUCKOHTHPAaHe HAa OYaKBAHW ObJELIM MApUYHU MOTOLM Ha 6asza JMXBEH
NPOLEHT Tpead daHbyHO objaraHe, KOWTO OTpassiBa TeKyluaTa fa3apHa CTOMHOCT Ha MapuTe BbB
BpeMeTo. 3a cilydauTe, B KOUTO TOBA € MOAXOMSALIO, Ce B3eMaT Ipe/l BUI U APYrH CreU(HUHN PUCKOBE,
XapaKTepHH 32 3a/IbJDKEHHETO.

IMpuxoan
Ipuxoou om npoodaxcoa nHa RPOOyKyUsA U aKmueu

[Ipuxoaure B Ipy>KECTBOTO C€ NpHM3HABaT Ha 0a3a MPUHLMIIA 32 HAYMCISIBAHE W 10 CTENEHTa, 10 KOSTO
CTOMAHCKHUTE M3rOAM Ce MPUAOOMBAT OT APYKECTBOTO M JOKOJIKOTO MPUXOIMTE MOTAT HAIEKIHO Ja Ce
M3MEPAT.

le/l npona)KGme Ha NMPOAYKIHA ¥ aKTUBH NMPUXOAUTE CE€ MPU3HABAT, KOraTO BCUYKHU ChIIECTBEHU PUCKOBE
Y MOJI3U OT COOCTBEHOCTTA NpeMUHaBaT B KyItyBaya.

Pasxonu

Pasxonure B IpyKeCTBOTO Ce MPU3HABAT B MOMEHTAa Ha TSAXHOTO Bb3HHKBAaHE M Ha 0a3a NMPUHLMIMTE Ha
HauWCJIABaHE U ChIIOCTaBUMOCT.J[py’KECTBOTO OTUMTA TEKYILO Pa3XOAHTe 3a JEMHOCTTA 10 HKOHOMUYECKH
eJIeMEeHTH ¥ CJle/l TOBA I'M OTHAcA MO (YHKUMOHAIHO MpelHa3HayeHHe ¢ Len (GopMupaHe pasmepa Ha
pa3xoauTe 1O HaNpaBJIeHUsI U IEUHOCTH.

Pasxonure 3a GbaelM nepuoan ce oTiaraT 3a INpU3HaBaHe KaTo TEKYL PasXoj 3a Mepuoja, mpe3 KOHTo
JIOTOBOPUTE 32 KOMTO CE& OTHACST, CE€ U3IThJIHSBAT.

Herun ¢punancoBu pazxoau

HetHuat ¢unancos mpuxona /(pasxon) BKIIOYBA Ab/DKHMHTE JIMXBH [0 KPEIWTH, M3YMCIEHM Kato e
M3110J13BaH €(EKTUBHMUS JIMXBEH NPOLIEHT; JIMXBUTE, INIATUMH 110 (PHHAHCOB JIM3MHT; NeYanouTe U 3aryoure
OT KYpPCOBH pa3/IMKH, KaKTo ¥ OaHKOBM pa3Xxojy KouTo ce otuutar B OTuera 3a noxoaute. [Ipuxomute ot
JIMXBH C€ 3aMMCBAT B OTYETA B MOMEHTA Ha Bb3HMKBAHE KaTO Ce B3eMa B MpeABHI e(PEKTUBHUS TOXOI OT
akTuBa. Beuuku pasxonu 3a JMXBU M APYTH Pa3XO/M, NPOU3THYALM OT 3aEMHH CIIOPa3yMEHHs C€ OTYHMTAT
B CBINMA MEPHUOA KAaTo 4acT OT HeTHWs (uHancoB npuxox/(pasxon). KommoxenTtata Ha (uHaHCOBHS
JIM3UHT TIPEe/ICTaBIsBallla Pa3sXOAMTe 3a JIMXBU ce oTyuTa B OTuera 3a noxoaure Ha 0asza e(eKkTHBEH
JIMXBEH TPOLIEHT.

Jlanbk BbpXY nevasioaTta

KOpHOpaTl/IBHHﬂT HaHBbK BBPXY nevyanbara Win 3ary6aTa NpencTaBlisiBa TEKYLIUs U OTCPOYEH IOaHbK.
HaH'bK'bT BBPXY nevanbata ce otunta B OT4eTa 3a AOXOIHUTE, C M3KIIFOYECHHUE HAa TO3HW, OTHACAIL CE€ 10
AKTHBM W INAaCHUBH, KOUTO Ca MPU3HATH AMPEKTHO B KaluTala, KaTO B TO3U cnyqaﬁ TOU ce npeacraBs B
KarnuTaja.

Texyumm JaHbK TMpEACTaBIsdgBa O4YaKBAHUTE [OaHBYHU IUIALIAHUSA BbBPXY obnaraemara nmneyanba 3a
roauHara, npnnaraﬁxn JIJaHbYHHUTE CTAaBKHU B CHJIa KbM JaraTa Ha M3rOTBSIHE HA CUETOBOIHMUS OajiaHC.

OTCpO‘ieHV[ﬂT JIaHbK C€ Ha4yMCJIsiBa KaToO C€ M3I0JI3Ba METOJA HA MAacCUBUTE B CUYETOBOJHMS OajlaHC U ce
OTHACs 3a BPEMEHHUTE pa3IMKU MEXIy TEKyllara CTOMHOCT Ha aKTUBUTE W TACHBUTE 3a LIEJIUTE HaA
CHETOBOAHOTO OTYMTAHE M 3a JaHBbYHHU LEJIH. CymaTa Ha OTYETECHUA OTCPOYECH JaHbK, Ce€ 6a314pa Ha
OYaKBaHaTa peanu3auus Ha GaaHcOBaTa CTOWHOCT Ha AKTUBUTE WIIM NaCUBUTE, KaToO C€ Mpwujara
JlaHbYHATa CTaBKa, BaJMJHA KbM JlaTaTa Ha ChCTaBsHe Ha OajlaHCca WM Ta3u KOATO Ce€ O4YaKBa na Obne B
Cuia cjiea Hes.

OTcpoveH aHb4eH aKTUB CE MpHU3HaBa CaMo 0 pa3Mepa, 10 KOWTO € BEpOSTHO [a Bb3HUKHAT ObJeln
JaHbYHM Mevanou, Cpelly KOMTO MOraT J1a ce NPUXBaHaT HeM3MOJI3BaHUTE JaHbYHK aKTUBU. OTCPOYEHHAT
JaHbUCH aKTHB Ce€ HaMajsiBa 10 pa3Mepa, 10 KOWTO Objemara MKOHOMHYECKA M3rojia MoBeYe He e
BEPOATHO 1a OblIe pealn3upana.
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SABop AL

QDunancos omuem

koM 31 dexemepu 2008

besexkn KbM roanmHus QUHAHCOB OTYET

3.

HeTHu npuxoau ot npoaaxou

B xunaou nesa 2008 2007
[Ipuxoau ot nponaxda Ha MeGenu 0 228
0 228
Jlpyru npuxoau ot AeiiHoCcTTa
B xunsaou nesa 2008 2007
[Ipyxoau ot nponaxOu Ha IbArOTpaiiHU aKTUBU 5 23682
[Tpuxoau oT nponaxOu Ha MaTepraHK 3anacu 0 52
Jpyru npuxonu 0 104
Haemu 8 57
OTnucanu 3aabDKeHUS 1 53
14 23948
Pa3xoam 3a MmaTepuasin
B xunsiou nesa 2008 2007
OCHOBHHU CYpOBHHHU U MaTepUaIIH 4 141
En.eneprus 6 23
CrpouTenHu MaTepuain 0 35
['opuBa 1 6
Kanuenapcku marepuanu 1 2
Hpyru 10 33
22 240
Pa3xoam 3a BbHIIHM yciyru
B xunsaou nesa 2008 2007
Komucuonnu 0 4303
PemonTH 0 6
AZIBOKAaTCKH yCTyru 29 24
Oxpana 0 30
Tenedonnu ycnyru 8 9
Haemu 20 0
JlaHbK crpaay U Takca CMeT 19 4
Pexnama 18 0
HezaBucum ¢unancoB oaut 5 6
Hpyru 46 41
145 4423
Pa3xoam 3a nepconana
B xunaou nesa 2008 2007
Pa3xoau 3a 3amnaru 244 195
Pa3xonu 3a coLnaIHu OCUTYPOBKH 21 49
Hauucnenn Hemon3BaHu OTITYCKH 8 5
Hauucienu ocurypoBKH 3a CyMUTE Ha HEMNOJ3BaHU 2 1
OTITYCKH
O6e3uerenus 2 53
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SABop A/l

Benexku KbM roaumHus (l)HHaHCOB oT4eT

10.

Dunancos omyem

kom 31 dexemepu 2008

277

303

CpenHocrincbyHuAT Opoit Ha nepconana Ha JlpyxectBoto kbM 31 nexkemspu 2008 r. € 9 qymm (2007 r.:

7 nyuin).

Jlpyru pa3xoam 3a geiiHocTTa
B xunsou nesa

MopaTopHu TMXBU U IbP)KABHU TaKCH
HakazaTenHu JTUXBU

Pa3zxonu 3a 06e31eHKH

BpakyBaHu aKTUBU

HenpusHar naHbueH Kpeaut
OTnucaHu B3eMaHuUs

KomanaupoBku

IIpencraBuTenHu pa3xoau
HeBb3cTaHOBsIEeMH TaHbIU

Jpyru pa3zxonu

HeTnu punancoBu npuxoan/(pasxoan)
B xunaou nesa

[Tpuxoau u Pazxoau 3a TMXBY (HETHO)
BayryTHu KypcoBH pa3iuku (HETHO)

Paznuku oT pUHAHCOBY MHCTPYMEHTH (HETHO)
Jlpyru ¢puHaAHCOBH Pa3Xoau

Pa3xoam 3a nanbk nevyanda

Omuemenu ¢ omuema 3a npuxoou u pazxoou
B xunsaou nesa

Pa3sxoou 3a oanvyu 3a mekywusn nepuoo
Texymu naHbLu

Paszcpouenu oanvunu pazxoou
Bb3HUKHaAIM BpeMEHHU pas3siuKu

O06110 pa3xoau 3a NaHbk nevanda B OT4eTa 3a JOXOIUTE

2008 2007
0 176

1 1

0 0

0 60

0 42

0 1

3 v,

6 8

0 1

3 17

13 318
2008 2007
655 172
0 117

0 1041

3 3)
652 1327
Beu. 2008 2007
(14) (1942)
(14) (1942)
21 (7) (14)
@) (14)
@21 (1956)

Texymure pa3xoau 3a JaHbK nevanda BKIFOYBAT Pa3X0/IH 38 KOpHopaTuBeH naHbk —10 %
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SAsop AL

bejiekkn KbM roqnmuus puHaHCOB OTUET

11.

JbaroTpaiiHu MaTepHaIHi aKTHBH

B xunsou nesa

Omuemna cmoiinocm

Canno xeM 1 sinyapu 2007 roauHa
ITpunoburu

OTtnucanu

Canno kbM 31 nekemspu 2007 roauna

Omuemna cmoiinocm

Canno xbM 1 sHyapu 2008 roguna
ITpunoburn

Otnucanu

Cango kbMm 31 nekemBpu 2008 roguna

Amopmuszayus u 3azyou om
obe3yenka

Canno xbM 1 snyapu 2007 roauHa
Pasxonu 3a amopTuszauus
Otnucana

Canpno xbM 31 nekemBpu 2007 roauna

Amopmusayun u 3azyou om
obe3uyenka

Canno kbM 1 snyapu 2008 roauna
Pa3xonu 3a amopTuzaums

Otnucana

Canno xbM 31 nexkemBpu 2008 roauna

banancoea cmoiinocm
KoM 1 sHyapu 2007 roguna

Kbm 31 nekemspu 2007 roauuHa

banancoea cmoiinocm
Kb™m | siHyapu 2008 roauna

Kbm 31 nekemBpu 2008 roauna

Dunancos omyem

kvm 31 dexemepu 2008

Jdpyrn  Pa3xoau 3a
3emsin  MalMHU U JBJATOTPAHU npuaoom-
Crpaan ChOPbIKEHUs! aKTUBHM BaHe Ha [IMA O6wmo
757 667 42 1466
45 2 1 48
(739) (657) (34) (1430)
63 12 9 84
63 12 9 84
6523 35 108 3602 10268
0 0 0
6586 47 117 3602 10352
175 381 13 - 569
26 78 6 - 110
(191) (451) (15) - (657)
10 8 -+ - 22
10 8 4 - 22
2 4 19 - 25
0 0 0 - 0
12 12 23 - 47
582 286 29 897
53 4 5 62
53 4 k] 62
6574 35 94 6703

14



SAsop A/l Dunancos omyem
kom 31 Oexemepu 2008
benexkn kbm TroOAHIIHHASA q)“HaHCOB oT4YeT

12. HemaTtepuaiHu aKTHBH

IlpaBa Bbpxy IIporpamumn
B xunsiou nesa ¢00CTBEHOCT NMPOAYKTH Apyrn O6wmo

Omuemna cmoitHocm

Cango kbM 1 ssHyapu 2007 roauHa 1 1

[Tpunoburu 1 1

OTtnucanu 0 - 0

Canno xbM 31 nexemspu 2007 roguna 2 2

Omuyemna cmoiHocm

Canno kbM 1 sHyapu 2008 roauHa 2 2

[Tpunoburu - 0 - 0

Otnucanu 0 0

Canno kbM 31 nekemBpu 2008 roauna 2 2

Amopmusayus u 3a2you om obe3yenKa

Canno xbM 1 snyapu 2007 roauxa 0 0

Pa3xonu 3a amopTHu3aums 1 1

OtnucaHa 0 0

Canno kbM 31 nexkempu 2007 roauHa 1 1

Amopmusauua u 3a2you om ode3yenxa

Canpo kbM 1 sHyapu 2008 roauHa 1 1

Pa3xonu 3a amopTusaums 1 1

Otnucana

Canpo xbM 31 nexemspu 2008 roxuna 2 2

BanancoBa croiiHocT

Kbm | sHyapu 2007 ronuna 1 1

KoM 31 nekempu 2007 roguna 1 1

Banancosa cmoiinocm

KoM 1 sanyapu 2008 roauna

K™ 31 nexemBpu 2008 roguna 0 0

13. Marepunajnu 3anacu

B xunsou nesa ben. 2008 2007

Marepuanu 99 0
99 0

14. TbProBCcKH M APYrv B3eMaHUs

B xunsou nesa beJ. 2008 2007

BzemaHnus oT cBbp3aHK NpearnpusThs 2492 25

ITpenocraBenu aBaHcH 1887 0

Toeproecku B3eMaHus 12 ¥/

4391 32




SABop AL Dunancos omuem

kom 31 dexemepu 2008

Beaexkn KbM roxnmuus puHAHCOB 0TYET

15.

16.

17.

18.

TeKyum AAHBYHHU B3€MaAHHUS

B xunsiou nesa ben. 2008 2007

JIJIC 3a Bb3CTAHOBSIBAHE 6

HaznBHeceH KoprnopaTHBEH JaHbK 709 0
715 0

IMapuyHu cpeacTBa M NAPHYHH eKBHBAJIEHTH

B xunaou nesa 2008 2007
[TapuuHu cpencTBa B OaHKHM U [I€TIO3UTH 15 16901
[Tapuunu cpencta B Opoii 96 97

111 16998

OcHOBEH KanuTaJ

OCHOBHHUAT KamuTajl € OTYETEH M0 HOMMHAJl B ChOTBETCTBHE CbC ChaeOHaTa peructpaums. Ko 31
nexempy 2008 roauHa OCHOBHMAT KanuTal BKIouBa 15079958 obukHoBenn akuum (2007: 112537) ¢
HOMHHAJIHA CTOMHOCT OT | JieB.

HpHTex(aTenme Ha OOMKHOBEHM aKLIMU UMaT MpaBO Ha IUBUIAECHT B CbOTBETCTBUE C OMOBECTEHUSA TAKbB
CJIEA Kpas Ha BCfAKaA rOJAWHaA MU IPaBO Ha €1MH IJlac Ha akUus Ha C'b6paHl/lﬂ Ha I[py)KCCTBOTO. Bcuukun
aKIU1 Ha I[p}/)KBCTBOTO Ca C €IHaKBH IMpaBa OTHOCHO aKTUBHUTE IPH JIMKBUIALIHSA.

AKUHOHEp Opoii akuuu %
Hurepkom ['pyn OO/] 13523816 89.68
Jlpyru axumMoHepy — pU3NYECKU U FOPUANYECKH JIHIA 1556142 10.32

15079958 100.00

Jloxoa Ha aKU U
OcHo8eH 00X00 Ha aKuus

W3uncienneTo Ha OCHOBHMS 110XOJ] Ha akuus kbM 31 nekemspu 2008 roausa ce Ga3upa Ha HeTHaTa
nevan6a npunajamia ce Ha MpUTEKaTeIUTe HA OOMKHOBEHM aKLMM, Bb3iu3ama Ha 184 Xwismu
neBa(2007: nevanba or 17234 Xunsmu jeBa) ¥ CPEAHO MpeTerieHus Opoil Ha OOMKHOBEHHTE aKIMH
HaJIMYHM 3a TOAMHATa mnpukioyBama Ha 31 npekemBpu 2008 r., or 15079958 (2007: 112537).
M3uncneHnero e HanpaBeHo KaKTo ClieaBa:

Hemmna neuanoa npuna@ama ce Ha npumedsicameume Ha 00uKHOBEHU axKuuu

B xunsou nesa 2008 2007

HetHa nevan6a 3a roguHara 184 17234

Hetna nevan6a/(3ary6a) npunazaiia ce Ha
MIPUTEXKATEIUTE HA OOMKHOBEHH aKLIMK 0.01 153.14
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SABop A/l

besiekKn KbM roginmHust GUHAHCOB OTYET

19.

20.

Cpeono npemezien 6poii 00UKHOGEHU AKUUU

Dunarcos omuyem

kom 31 oexemepu 2008

B xunsou axyuu 2008 2007
W3nanenyu 0OMKHOBEHH akLUK KbM | siHyapu 113 113
AKuuM u3naneHu npes roauHara - -
Bpoii o6ukHOBeHH akuuK KbM 31 1ekeMBpu 15080 113
CpenHo npererseH 6poit akuuu kbM 31 1ekeMBpu 15080 113
PesepBu
B xunaou nesa 2008 2007
3aKOHOBHU pe3epBU 23 0

23 0
OTcpoyeHHn JaHbYHU AKTHBHU M MACHBH
Ilpusnamu omcpouenu 0aHbYHU AKMUGH U NACUBU
OrcpoyeHuTe 1aHb4YHHM aKTHBH U MTACUBU MPOU3THYAT OT CJICAHUTE Mepa:

AKTHBH IMacuBu Hero

B xunsiou nesa 2008 2007 2008 2007 2008 2007
JIbAroTpaiftHu MaTepuaIHi aKTUBH (14) 21 13 13 (D) (8)
Pa3xonu 3a 1oX01M Ha MECTHH JIUIA (1) (1) - - (D) (1)
3a1b/KEHNs 110 HEeTOJI3BaHH OTITYCKU 2) (nH) - - 2) (1)
Marepuannu 3anacu 0 - - 0)
HeTHu nanpyHu (aKTHBM)/TTaCUBH (17) (23) 13 13 (4) (10)

[Mpunoxumara 3a [Ipy’KeCTBOTO NaHbYHA CTaBKa MpEJCTaB/sBa 3aKOHOBATa KOPIOPATHMBHA JAHbYHA
craBka, kosATo 3a 2008 roauna e 10 % [lpunoxumaTa qaHbYHA CTABKA W3IOJ3BAHA 32 U3UUCIEHUETO Ha
OTCPOYEHHTE JaHbYHH aKTHBH/MackBy KbM 31 nekemBpu 2008 roauna e 10%, Banuana 3a 2009 roauua.



Asop AL

besexkkn KbM roaumHausi GUHAHCOB OTYET

21.

22.

Heudsicenun npes 200unama 6v6 6pemeHHUmMe paziuKu

B xunsaou nesa

JbarotpaiiHu MaTepHalHi aKTUBU
3aryba OT npeaxXoaHu TOIMHUA
3a1b/KEHHs IO HEeTIO3BaH! OTITY CKU
Pa3zxonu 3a 10X01M Ha MECTHH JHL@
Matepuainnu 3anacu

B xunsou neea

JleroTpaiiHi MaTepHaIHu aKTUBH
3ary6a OT npeIXxoaHH rOA1HH
3abJKeHUs 110 HEMOJI3BAHH OTITY CKU
Pa3xozu 3a 10X0/1M Ha MECTHH JIHLA
Marepuanuu 3anacu

THpProBeku u APyru 3abJKEHUSs
B xunsou nesa

3aab/DKEHUS KbM JI0CTaBYMIH
[Tonyuenu aBaHcu

3aabJDKeHUs KbM OlODKETa
3a1b/UKEHUs KbM MepcoHaa
JIbIKMMU COLMAIHU OCUTYPOBKH

Hpyru

DUHAHCOBH HHCTPYMEHTH

Canno
1 sanyapu OtuereHn
2007 cymu B OITP

QDunarncos omuem
koM 31 dexemepu 2008

OTyereHu
cymu B Canpno

kanutana 31 aexemspu 2007

(10) 2 - ®)
2 1 . (1
(1 (1
(12) 12 - 0
(24) 14 (10)
Canno Oryerenn
1 snyapu Or4ereHn CyMH B Canpno

2008 cymu B OITP

kanutana 31 pexemspu 2008

(8) 7 o )]
(1 (1) < ()
(1) 1 0

0 0 0

(10) 7 3)

Be. 2008 2007
275 25

3 3

2 1933

39 34

7 5

14 0

340 2000

Excnosuumsra kbm KPCIWUTCH, JIMXBEH W BAJyTE€H PUCK Bb3HUKBA B HOpPMAaJIHUS XOJ Ha Ou3Heca Ha
ﬂpy)KeCTBOTO. }Ipy)KeCTBOTO HE M3I10JI3Ba IEPUBATUBHU C LIEJI 1a HAMAJIA €KCIIO3ULUATA KbM ITPOMEHHUTE B

JINXBEHUA NMPOLEHT.

Jluxeen puck

[pe3 orueTHus nepuoa JIpyKeCTBOTO He € GHIIO M3I0)KEHO Ha JIMXBEH PUCK.

Kpeoumen puck

HPY)KCCTBOTO HE € M3JIOKEHO Ha KpEOWTEH PHCK, Tb KaTO HAMa 3HAYMUTEJIHA EKCIo3uLuMs Ha

TbPrOBCKHUTE CH B3€MaHMUs.

Kbm narata Ha OanaHca HsAMa 3Ha4YHWTENIHA KOHLEHTpAlKUsA Ha KpPEAUTEH pPUCK.

MakcumanHara

CKCIO3ULMA KbM KPEIUTEH PUCK € MPEeACTaBeHa Ype3 0CcTaTbyHaTa CTOMHOCT Ha BCEKH (bm-lchos aKTHUB B

Oananca.



Asop A} Dunancos omuem

koM 31 dexemepu 2008

benexku KbM roanmHus qmnancon oT4yeT

23.

24.

25.

Banymen puck
[1pe3 oTueTHus nepuo JIpyKecTBOTO He € OUIIO H3JI0KEHO HA BATy TEH PHCK.

3axbiKenusi 3a o0e3LeTeHHsl HAa HAeTH JIMUA NP NEHCHOHMpaHe

Jlpy’KecTBOTO € HampaBWIO MPUONM3UTETHA OLEHKA Ha 00E3IUETEHUATa KbM CIIY)KUTEJIUTE CBbP3AHH C
TIEHCUOHUPAHEe, B CHOTBETCTBHME C M3KMCKBaHMATa Ha Koxekca Ha Tpyna (B 3HA4MMM CYETOBOIHU
nonuTHKK (M)JIpyKeCTBOTO He € MpHU3HANO 3aIb/KEHHSTa 3a 00E3IIETEHHe TP NMEHCHOHMPAHE BbB
(vHaHCOBHMA CH OTYET, MOpaaM TOBA Ye MMa MallbK YMCJIEH ChCTaB M B PaMKHTE HAa 5 TOIMHM HE ce
I'bJDKAT TaKKBa 00€31IETEHNS.

Cebp3aHu Juna

[1pe3 2008 romvHa apy»KeCTBOTO € U3BBPLIMIO CIEIHUTE CACIKU ChC CBbP3aHH JIHLIA:

[Ipenocrasen nmapuyen 3aem Ha “HMutepkom rpynm” OOJI Ha croitHocT 5000000.00 eBpo M HauucieHU
JIMXBH B pazmep Ha 609996,68 nesa.

Beruky caenky ¢be CBbP3aHHM JIMIA ca Ha 0OMYailHKTE Na3apHK HUBA.

CpOnTHS ci1ea faTaTa Ha 6ajlaHca

Meskay narata Ha TO3M OTYET W JaTaTa Ha HErOBOTO ChCTABSIHE HE Ca Bb3HUKHAIM KOPUTHMPAILIM ChOUTHS
KOWTO cjie/Ba 1a ObJaT OTPa3eHU B OTHETA.
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