Mu Ap Cu ALCHUL

ITOACHEHHWA KBM ®NHAHCOBUTE OTYETH
KBbM 31 JEKEMBPHU 2009 HA ,,JT AP C1” AJICUL]

»1In Ap Cu” AJICHII ([{py:xecTBOTO), € AKIMOHEPHO JIPYXKECTBO CHC CHENHATHA HHBECTHIIMOHHA
el 33 CEKIOPUTH3MpaHe Ha HEABMXKUMM HUMOTH, o cMuchia Ha 3J[CUII, crc cepamume B rp. Codus u
ajpec Ha ynpasjeHHe: paioH ,Hckbp”, x.k. ,Jlpyx6a 17, yn. ,Mma Bemkos” Ne 12. JIpyxecTBOTO €
peructpupaso mo @.n. 10600/2007 r., CI'C, a na 11.01.2008 r. 6eme mnpeperucTpUpaHo B
Tsprosckus perucTsp nNpun AreHUHMATa IO BOUCBAaHHUATA, ChriacHo Biesnus Ha 01.01.2008 r. B
cuia 3aKoH 3a ThbproBckus perucTbp (Ne Ha Bmucsaxero 20080111111643). EMK ma JlpysxecTBoTo €
175326309. IpyxectsoTo ce mpexcraBisiBa ot Paifuo I'eoprues PaitaeB - Ilpencenaten ma CJI u
H3nwiHUTENEH AUPEKTOP.

Heiinoctra Ha JlpyxecTsoTo ce perynaupa ot 3ICULL, 3IIIIIK u cBBp3aHHTE C TSX HOPMATHBHH
akroBe. 3/ICHI] u3uckBa mapuYHWTE CPEJCTBA M LEHHHTE KHIXKA Ha JIPYXeCTBOTO Ja Ce CHhXPaHABaT B
Ganxa-nenosutap, xosro € ,JOpobank M Ed [xu Brarapus” AJl (¢ mHpemuImHO HauMeHOBaHHE
»bearapcka Ilomencka banka” AJT). O6cmyxeamoTto aApyxectso € ,ITu Ap EM” OO/I, che cenanume B
rp. Codus u anpec Ha ynpasnenue: paiion ,,ckwp”, x.K. ,,JIpyx6a 17, yi. ,,Mms Bemkos” Ne 12, ¢ EUK
175326256, npeacrasmsasano ot Emxa Hukonosa Kamenosa — [{aukosa — Ypasurern.

Ha 03 mexemspm 2007 r. ipyxecTRoTo momyun muiens ot KOH fa ochmecTssBa AeHHOCT KaTo
IpY’€CTBO CBC CHENHANHA WHBECTHUHOHHA men, a Ha 16.01.2008 r. Geme Bmucano B Permcrnpa 3a
myOIMYHATE OpYXKECTBa M IPYTUTE EMUTEHTH Ha IIEHHH KHHXA.

Axupute Ha JIpyeCTBOTO ca PErMCTpHpaHH Ha ,Brarapcka ¢omnmosa 6opca — Codus™ AJl u ot
11.02.2008 roguna ca BEBEJEHH 32 THPrOBHS.

Ilpy u3roTBsAHETO HA TpHMecedHHs (HUHaHCOB oT4eT KbM 31 nekemsBpu 2009 r. ce mpmiara
IIOCTIEAOBATENHO CHUIATA CYETOBOJAHA IOJNMTMKA H METONM HAa H3YNCIEeHHWe, W3NON3BAaHH M IpH
H3TOTBAHETO Ha NPEIXOJHUA MEXANHEH (PHHAHCOB OTYET.

Kem 31 npexemspu 2009 r. JIpyecTBOTO NpHTeXaBa IBJITOTPAHHH MATEPHANHM AKTMBH —
HE/IBIXKUMHU UMOTH, CHOPBXKEHHA B o6opyaBaHe Ha obma Ganancosa croitHoct 24 221 000 (aBamecer u
9EeTHPH MIJIHOHA IBECTA JBA/IECET M €HA XHIAIH JIeBa) JIeBa.

HeitnocTra Ha JIpy)eCTBOTO He € CE30HHA WM LUK/IHYHA M HAMA MPEMIOCTABKH 3a CBHIIECTBEHU
pasmuMsa B pe3yNTaTUTe B OTACIHMTE MEXIUHHM nepuonu. [Ipe3 oTYeTHHSA MEpHOA HAMA MO3HMLHHM,
3acsAramy akTHBUTE, MACHBHTE, COOCTBEHHS KamMTal, HETHHA JOXOJ WIHM NapUYyHMTE MOTONH, KOMTO ca
HeoOuyaliHy 110 CBOS XapakTep, pa3Mep KM Y€CTOTa Ha [POsBIEHHE.

KsMm 31 pexemBpu 2009 r. xamurarsT Ha JlpyxecTBoTO € B pasmep Ha 11 700 000 (emunagecer
MHJIHOHA M CEIEMCTOTHH XHIIA/IM) JIEBa.

K=m 31 nexemspu 2009 r. J[[pyecTBOTO pasmoiara c:
e 34 000 (TpuaeceT U YETHPH XHIIAAM) JIEBA 110 Pa3MIAMATENHE 6aHKOBH CMETKH;
o 3 000 (Tpm xunsmu) eBa B Opoii Ha Kaca.

KeM Kpast Ha 4eTBBpPTOTO TpUMeceune Ha 2009 r., JIpy)KecTBOTO HMa M3BBPIIEHH [LTAMAHMS:
® 3a 3aKynyBaHe HAa MHBECTHIMOHHH MMOTH - B pasmep Ha 14 842 000 (ueTmpuHajeceT
MHJIHOHA OCEMCTOTHH YETHPHAECET U OBE XUIIAAH) JIeBa;
e Kem nepconan — 27 000 (aBameceT H cefieM XHIIAH JIeBa) JIeBa;
o [lnamanus keM gocTaBIuIE — 953 000 (HeBETCTOTHH METAECET U TpH XHUILIH NeBa)
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o IlnamaHus 3a AMBMAEHTH (KAaTO HETHAa CyMa KbM akuuoHepute) — 689 000 (mecTcToTHH
OCEMIECET U AEBET XWISH) JIeBa

Ksm 31 mexkempu 2009 r. JIpyxecTBOTO HMa TeKyInH 3aAb/DKEHHsS B pasMep Ha 6 671 000 (wect
MHJIMOHA INECTCTOTHH CENEMIECET M €HA XWIAAH) JieBa, (HJOPMHPAHH OT 3aTb/DKEHHs KbM IOCTABYHITH
BBB BPB3Ka CEC 3aKYIIyBaHETO HAa MHBECTHIIHOHHUTE MMOTH.

Kem 31 pexemspu 2009 r. JIpyecTBOTO MMa pealM3HpaHH HPHXOJH OT OCHOBHATA CH AEHHOCT
(oTmaBane mox HaeM Ha COOCTBEHHM HEIBHXKHMM MMOTH) B pasmep Ha 2 744 000 (uBa MmnmoHa
CEIEMCTOTHH YETHPHAECET U YETHPH XHIAAM) NeBa, KAKTO M IPHUXOAH OT JIUXBHM OT GAaHKOBH JAEMO3UTH B
pasmep Ha 83 000 (ocemzmecer M TpH XMisau) JeBa. B pesynrar Ha M3BBpIICHAaTa IpEOLEHKAa Ha
NpUTEXaBaHUTE OT JIpY)KECTBOTO HEOBIXKMMH HMOTH, M B H3ObiHeHMe Ha wi.20 ot 3JICHUII,
Jpy>KeCTBOTO pErMCTpHpa MOJOXKMUTENHA HETHA CTOMHOCT OT NpPEOIEHKA HA MHBECTULMOHHHM MMOTH B
pasmep Ha 2 225 000 (aBa MIIHOHA ABECTA ABAMIECET U NIET XHJISAOHM) JIEBA.

OtuereHuTe pasxoau Ha J[py»KeCTBOTO ca pasXxo[y 3a MATEPUANH, 32 BBHIIHH YCIYTH, 33 IepCOHAN
¥ IpyTH Pa3sXOfH, CBbP3aHH C JeHHOCTTa U MPEJOCTABEHH YCIYTH OT 06CmyxBamoTo ApyxecTro ,,ITu Ap
Em” OO/I, pasxoau 3a JawblM M TaKCH, CBBP3aHH M C HHBECTHLMOHHHTE MMOTH, B pasMep Ha 751 000
(cemeMCTOTHH IETAecCeT U efHa XHIISAIH) JIEBA.

B xpast Ha oT4eTHHs mepHOA, [pyxecTBOTO perncTpupa nedanba B pasMep Ha 4 296 000 (vetnpu
MHJIMOHA JIBECTA AEBETAECET U IECT XHUIISAH) JIEBa.

He ca HacTEmIImM CHIUIECTBEHH CHOMTHS CIICO Kpad Ha OTHETHHA NEPHOI, KOHUTO HE Ca OTpPa3eHH BEHB
@HHEHCOBHTC OTYETH 3a NEpHO/A.

IIpe3 oTyeTHHA nepuoA JIpy>KECTBOTO HE € CKIIOYBANIO CAENKH CHC CBHP3aHHM JIHIIA.

Hima mpomenM B crpykTypata Ha JIpyXecTBOTO Ipe3 OTHETHHS TIEPHOJ, KaKTO M
6usneckomOunanmm, nmpunoGuBanus win Npofax6a Ha NBIUEPHH NPEINPHATHS, IPECTPYKTYPHPAHHA U
IIpEeyCTaHOBEHH AEHHOCTH.
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CUETOBOIHA NOJIHTUKA

A reuttara

1. Yupepsisane u perscrpanus

"IIA AP CH" AJICHII, e axusoHepHo ApyIEcTBO Che crienuanya HHBECTHIOHHE LIeN 3a
CEKIOPUTH3UPAHE Ha HEIBIDIMMH MMOTH, [0 CMHCBIA Ha 3aKOHA 33 JPYIKECTBATA ChHC
CreuuanHa HHBECTHIHONHA Les, ChC cefiammite 8 rp. Codua u anpec Ha ynpasneime: patiox
»HACKBp”, n.k. , dpyxba 17, yn. ,,Mnua Bemxos” Ne 12. Peructpupano no gupmesno aeno
10600/2007 r., Codmiickn I'pagckm cbA, BOucaHo B Peructspa 3a ThproBekute
ApyxecTBa nok napr. Ne 122021, tom 1680, ctp. 161, ¢ BYJICTAT: 175326309,
npencTasasano or Paifuo ['eoprnes Paitues, ¢ ETH 6703036940 — IMpencenaten na CJI u
W3IenHUTENEH QUPEKTOP.

IlpepmeTsT Ha pefiocT Ha JIpyiKecTBOTO € MHBECTHDAHE Ha NAPHYHH cpencrBa, HaGpaHu
HUpe3 H3JaBaHe Ha MEHHH KHIDKA, B [OKYNKa Ha HeABWKHMH MMOTH W OIpPaHHYeHH BEIHH
Mpaga BEPXY TAX, pasBUTHE Ha COOCTBEHH HENBIKMMM MMOTH 4pe3 H3BHpIOBaHE Ha
CTpoexH 1 noxobpenns, npoxaiGa Ha HEABIIHMYE UMOTH, OT/aBaHe TIOf HAEM, [M3MHT,
apeHia HiM 32 YNpaBfieHUe Ha COOCTBEHM HEABMDIKUMM MMOTH M BCAKA Jpyra jeHHOCT,
OpAKO CBEP3aHa ChC CEKIOPHTI3AHUATA Ha HeABMKHMM MMOTH M MO3BOJIEHA OT 3aKOHA.,

2. CyeToBOIHA MONMTHICA

C Tasy cYeTOBOZHA IONMTHKA CE LENM HM3FOTBAHMIE (MHAHCOBH OTHETH na
[IPEACTABAT NOCTOBEPHO DE3yNTaTHTE ¥ (MMHAHCOBOTO CHCTOSHHE HA MPEANPHATHETO, 1A
OTPA3ABaT NKOHOMWYECKATA CHIMHOCT Ha cEOMTHATA, KAKTO H A2 JafaT HHOPMALHs KOSTO
€ HEYTpanHa ¥ Ge3npAcTpacTHa, NPEANasIiBa U IETHA BHB BCHIKH CHIIECTBEHH aCIeKTH.

2.1.5a3a 3a W3roTBAHE Ha PHUHANCOBHS OTYET

OHHAHCOBHAT OTYET HAa [PYKECTBOTO € MSFOTBEH B CHOTBETCTBHE H npH
chOmoznasane H3HCKBaHHATA Ha MeskayHapogHHTe CTaHAAPTH 3a PHHAHCOBM OTYETH, KOHTO
CE CLCTOAT OT CTRHNAPTH 32 (HHAHCOBY OTYETH H ThIKYBaHWs Ha Komurera 3a passcHenns
na MC®O u MCC u Tenkypanns Ha IlocTosuums koMuTer 3a pa3sCHeHms.

HPHJIO}KGHHHT MEXOHHEH CUETOBOACH OTYET € H3IroTBEH BHB BCHYKH acIeKTH Ha
CBINCCTBEHOCT, CBHIVIACHO HW3HCKBAHMATA Ha G'LHTEPCKOTO CYE€TOBOMHO M RAHBYHO

3aKoHoaresncTBo. OcHOBHMTE CHCTOBOIHN TNPHHNMNHE NPH H3TOTBAHETO Ha CHETOBOOHHA
OTYET ca.

© INPHHLMN Ha NeHCTBAMO NpeRNpHATHE — NPEANPHSITHETO € AeHCTBAMO 1 Ie OCTAHE
TaxoBa B npeasuanmo OsHeme;

© JIpMHUNN HAa TEXKYU]0 HauyHCAABAHE HA [IPHXOONATE U pasxXoAWTe KbM MOMEHTA Ha
TAXHOTO BBR3HNKBAHE 11 BIUNIOYBAHETO WM BLB @HHEHCOB}'}TB OTYETH 3a mepuoaa, 3a
KONTO CE OTHacCAT;
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© NpeANasMBOCT — € Lel NoJydYaBaHe Ha JAeicTBUTENneH (HHAaHCOB pe3yJTar,
NpEAnonaraCMHTE PUCKOBE M OYaKBaHH 3ary0H Ce OLEHABAT W OTYMTAT np
TPETHPAHE HA CTONAaHCKUTE ONEpanHi;

© MNpHHLHN Ha HCTODHYECKA [€Ha — ¢ H3XOYEHME HA OHE3H eNeMeHTH Na
(HHAHCOBMTE OT9ETHM MM YACTH OT TAK, 32 KOMTO CBILECTBYBA CHELHANHO
3aKOHOJIATENICTBO;

© DNpeJMMCTBO Ha CHABPNAHMETO npen dopmara — cpenkuTe u cnbuTHATA ce
OTpa3iBaT CYETOBOAHO CBHIVIACHO WKOHOMHYECKATAa MM CBIUHOCT M (hMHAHCOBA
PEaNHocCT, a He (JOpManHo cropes NpaBHaTa HM (HopMa;

© TDUHIHN Ha CBIOCTABHMOCT MEX(Iy NPHXOAMTE W PASXONWTE — pa3XxouTe,
WSBLPIIBaHN BBB BpBb3KA ¢ ONpElcneHa Chenxa, NefHOCT Ce OTPasfiBaT BbB
(huBaHCOBRS pe3ynTaT 3a MEpMOAA, NMpe3 KOHTO NPEANPHUITHETO € OTIENO NPHXOIH
38 TAX, 3 IPUXOJINTE CE OTPa3ABAT 32 NEPHONA, TPE3 KOWTO ca 0TYETEHN pasXONHTe
38 TAXHOTO N0Jy4aBage;

e CpaBHHMOCT Ha MHQOpMAUHATA — 3ana’paHe MO BH3MOKHOCT HA TipiJIaranaTa
CHETOBO/IHA NOMMTHIA C [e] DOCTHraHe HA CHIIOCTABHMOCT Ha (HUHAHCOBHTE
noxa3aTen; H

Beaxa cbljecTBeHa CTAaTHA CE NPENCTaBs OTHENHO B CUETOBOZHMTE OTYETH.
Hecsumectsennte cymMu ce oxpynuasaT cxc cyMHTe OT Hofoben XapaKTep M He Ce HYXIasT
OT OTAETHO NIPEACTaBAHE.

2.2,.019eTHA BaNyTa

JpyIKecTBOTO BONM CBOMTE CYETOBOAHH PETHCIPH B OBIrapcki neB, KolTo mpueMa
KATO HEroBa OTYETHA BANyTa 32 MpEACTaBsHe. JaHHuTe B 6anaHca ¥ NPHNOMKEHMATA KBM
HEro Ca NpelcTaBeHH B XHILIAHN JIeBa.

2.3. lpuxoan u pasxonn

Ouenka Ba npuxozute - TIpHXOLET 1e ce onpeaens Mo CHpaBefIuBaTa CTOMHOCT Ha
TOJTYHEHOTO MM MOJUICIKANOTO HA N0JYYaBaHe BE3HarPaNACHHE NoJl (opMaTa Ha NapuiHi
CPEACTBA WM NTaPHYHH EKBHBAJIEHTH.

KEM patarta Ha chetaBaHa Ha MCO APY)XECTBOTO HE € peaiH3Upano NpUXoaH OT CTONaHcKa
JelHocT.
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OnepaTupHuTE pa3xoaH, KakTO M (HHAHCOBMTE TPHXOAM H pasxonyu ce NpH3HABaT B
MOMEHTa Ha TAXHOTO BB3HWKBaHe, [IPH CNasBaHC Ha NPHHIMINTE HA CHNOCTABMMOCT M
TEKYOI0TO HaYUCIsIBaHe. )

OUHAHCOBHTE [IPHXO0EH K padXxoiy Ca HETHPaHW B OTYETa 34 NOXOIHUTE.

PasxoanTe 3a Gbaemy nepHoONH ce OTNAraT 3a NpH3HABaHE KATO TEKYI Pasxoj 3a NepHoxa,
32 KOHTO Ce OTHACAT.

2.4. IparoTpaiiny aKTHBH

Texymo ce onennpat no nexsa Ha npuaobHBane, o6pasypana oT MOKYNHATA HM
CTOMHOCT M AONBJHUTENHUTE PA3X0AH, H3BBPUIEHH 110 NPHA0GHBAHETO UM M HAMAIEHH C
pasMepa Ha HaYKCJIeHaTa aMOPTH3ans.

[lpn oueHka cien NBpBORAYaAlHO NpusHaBaHe mie OBAE MpHJaraH MoOJENa Ha
npeonenka cnopes MCC 16, a uverno IMA me ce OTIHTAaT N[O NpeoLEHEHa CTOMHOCT,
KOATO € ChpaBejyinBaTa CTOMHOCT HA aKTHBA IKbM AaTaTa Ha NpeoleHKara 6e3 BCHYKH
nocnenBany HaTpynaHy aMOPTH3alMOHHM OTYHCACHMA, KaKTO M NOCHEABANATAa HATPyNaHa
3ary6a or ofe3uenxa. VYpenwgenunra B OajancoBaTa CTOHHOCT, TPOM3THMAIMy OT
NpeoLieHKa e Ce OTHACAT B NPEOLIeHHIEH PE3EPB.

AKTHBY B NMPOLIEC Ha H3rpaXKhaHe ce OLEHABAT Ha (a3a axyMynHpaHN pa3XoXW, KOMTO ce
OTHACAT JHPEKTHO KbM HTPaiCNAHETO HA CHOTBETHHA AKTHB.

AMOPTH3BHHHTB Ce HayuCIABAT 10 JIHHENHA MeTog [0 JO0CTHTaHe Ha ocTaThYHa CTOHHOCT
Ha BCEKH aKTHB 3a ONPEACICH CPOK Ha II0N3BaHE.

CroftnocTHIAT npar 3a npusnasane Ha JIMA e 700 nesa.
2.5.lapuwnn cpeacTBa B MAPHYEN eKBHBAJCHTH
IlaprynHTe CcpencTsa M NAapWUHHTE EXBUBAJEHTH BK/IIOYBAT: XACOBH HANTUYHOCTH M

AENO3NTH Ha BIKJaHe —~ pa3iulamlaTteHy ¥ Apyrn Texymu cMetkn. [apuunuTe maamanns
ICbM KOHTpareHTHTE me ce npenctaeat GpyrtHo, ¢ Blonover JJIC — 20%.

2.6.Kamuran un peseper

AKUHOHEPHIAT KanuTan Ha JIpY)XeCTBOTO € 3amyucaH MO MCTOpMYecKa HeHa. Besxa
NpoMAHA B HEroBMf pasMep ce PerHcIpHpa B TBHProBCKMS pPErHCTED M CE OTpassisa
CYETOBOJIHO B TPOMaHa Ha Opos 1IN HOMHHANIHATA CTOHHOCT Ha AKIMUTE.

2.7.Texymy panbun BLpXy neyanfata
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HApyXecTBOoTO € yupeneno chraacuo 3OCHUL] u e oceobogeno or ofnarase c
OBrapcky KOPNOPaTHBEH AAHBI BBbPXY nevanbara, Ipy ycaoBye Ye pasnpesess B 03a Ha
arumonepure 90 % ot nevan6ata cu uam 90 % ot dMHAHCOBHS cu PE3YNTAT, aKo Toii € mo-
ManpK oT meyanGara. CrobGpasssaiicy ce ¢ M3HCKBAHETO Ha 3ACHUL, NpyxectsoTto e
HaUNAC/IABa H3HCKYEMHA NUBHAEHT B Kpas Ha Beska (MHAHCOBA FOAMHA 1 e PH3HABA TO3H
AHBHNCHT KaTO 3afbJDKEHHME KBM jaTaTa Ha Ganawca, OTroBapsSiitl Ha M3HCKBAHETO 3a
TeKyumo 3agbimxenye, cernacso MCC 37.

2.8.1Ipomenn B CuUeTOBOAHATA MOJHTHKA

IlpoMenn B cuyeTOBOAHATA NONMTHMKA CE NpPBAT CAMO NpH H3MEHEHHs B
JaKOHONATENICTBOTO, IPOMEHK B CYCTOBOAHHTE CTAHAAPTH HJIM KO MPOMAHATA MiE JOBEIE

110 110 — NOAXOAAIO NPEACTABAHE Ha CHONTHATA HAH CACIKUTE BhB (1HaHCOBHTE OTUETH Ha
NpPEIIPUATHETO.

CrcTaBuTEN; HanwenuuTenén aupexrop:
/Cserna Ta % ﬂ {Paifuo Paifues/




