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I. HH®OPMAIIUSA 3A IPYKECTBOTO

1. CoGeTBeHOCT H YHIpaB/ienune

“Arpo ®unanc” AJICHUI] (“/IpyxecTBOTO”) € aKLUMOHEPHO IPYKECTBO CBC CreLHMasHa
WHBECTHLIHOHHA L€ 33 CEKIOPUTU3UPAHE HAa HEeJBMKMMH HMMOTH, 10 CMHCEHJIA Ha 3aKoHa 3a
ApyxecTBata CbC cCrneuuanHa MHBECTHUMOHHA ued. JlpyxecTBoTOo (yHKUHOHHpa Kato
cBoeoOpazHa KOJIEKTHBHa WHBECTHLMOHHA CXEMa 33 WHBECTHPAHE B HEIABIDKUMH MMOTH.
“CeKIOpHTH3ALIMATA HA HEJABMKMMH HMMOTH® O3HayaBa, ue HpyKecTROTO 3aKyMNyepa
HENBH)XXUMH UMOTH C NapUYHHUTE CPE/ICTBA, KOMTO € Habpa/o OT HHBECTUTOPH, Ype3 H3JlaBaHe
Ha LIEHHH KHMKa (aKuuu, odnuranun).

JIpyXecTBOTO € yupejieHO Ha yupenuTenHo chOpaunue, nposemeHo Ha 30.01.2006 r., u e
BIIUCAHO B Tbproeckus peructbp KbM Coduiicku rpaacku cba, PUpMeHO OTAeneHHE, ¢
pewenne Ha CI'C ot 23.02.2006 r. no ¢. a. Ne 2125/2006 r., naptunen Ne 101897, Tom 365
crp. 50. Ha ocHoBanue §4, an.l or 3akoHa 3a THProBCKMs perucTsp JIpy»KecTBOTO e
npeperucTpupano npes mecel mMapt 2008 r. B ThproBckus perucTsp KbM AreHUMsTa MO
BITHCBaHMATA W MY e onpeaened EMK175038005.

C  pewenne Ne 482-JICHIY/19.07.2006 r. KOH e uznana na ,Arpo ®unanc” AJICUL]
Jlunens Ne 28-JICULY/24.07.2006 r. 3a u3ebpuIBaHe HA ClEAHATA ACHHOCT: MHBECTHpPAHE Ha
apuyHK CcpeicTBa, HaOpaHW Ype3 H3[l@aBaHe Ha [IEHHM KHMXKA, B HEIABIKMMH HMOTH
(CEKIOpUTH3aLUA Ha HEABWYKMMH UMOTH).

“Arpo ®unanc” AJICHLL e cbe cenanuiue 1 aapec Ha ynpasnenue rp. [Inoemus 4003, paiion
"Cesepen", Oyu. “Jlynas™” Ne 5.

HeiHocTTa Ha JIpyKECTBOTO He € OrpaHuyeHa Che CPOK.

"Arpo @uuanc" AJICHIL] uma eaHocTeneHHa cucTeMa Ha ynpabneHue. J[pyecTBOTO ce
YIpaBsgBa OT ChBET HA AUPEKTOPUTE B ChCTAB:

CseTna Muxaiinosa bosnopa — [lpeacenaren
Hoppnauka Kupuosa ['easGosa — 3aMecTHHK-TIpe/ice1aTeN
Crosu Paner Koes — Usnbinntenes qupexrop
JlpyKecTBOTO He € Ha3Ha4YaBaso NPOKYPHCTH MIIM ThPrOBCKM ITbIHOMOILHHLIM.

Kem 31.12.2016 r. akuvoHepH Ha pyxecTBOTO C Hag 5 % OT rnacoete B 06LOTO CHOpaHUe
ca CIEeJHUTE IHLA;

AK1MoHepH ¢ Hax S5 % KkeM 31.12.2016 .
bpoii npureskaBann | Pa3mep Ha yuacrthe B
HaumenoBanue Ha AKIIHOHepa aKLHH Kanutaaa karo %
"Arpuon Hueect" AJl, EUK 202437552 32 024 065 99,39

BbB Bphika ¢ OCBleCTBABaHEe Ha OCHOBHATa CH JeHHOCT, ,,Arpo ®unanc” AJICUL] uma
CKJIIOYEHH JIOTOBOPH CBC CIICAHUTE JTHIIA:

- banka — genosurap - .OGenunena Bwvarapcka banka” AJl, cbe cemanuine M aapec Ha
ynpasnense rp. Codus, yn. “Csera Codus™ Ne 5

- O6cayxBamo apyxecreo - , AI'PO ®UHAHC KOHCVJIT” EOOJ], EMK 175156053, cbe
cenanuiie W anpec Ha ynpaenenue rpaj [liosaus 4003, paiion Ceepen, yi. ,Bopuc
HMsaxosuu” Ne 10, er. 5, an. 13. ,,AI'PO ®UHAHC KOHCVYJIT” EQO/] ce npeacTaBisBa ot
ynpaeuresis Huna Cranncnasosa Togoposa.



- Ouennrenn Ha npuioGMBaHUTE HEBHKUMM UMOTH - ,Bpaiit Koncyar" OOJI, rp. Codus,
Vi1 ,,Amu bye” Ne 72

- HezaBucum punancos oaut 3a 2016 roauHa - creumanusupaHo oMTOPCKO NpeAnpHATHE
.EWY EJI BU BBJITAPUS” OO, rp. Codus, 6yn . Koncrantun Bennuxos™ Ne 149-151.

Jpy’xecTBOTO HAMa NpPaBO 1@ OCHLIECTBABA MPAKO ACHHOCTHTE MO €KCIUIOATALNA M
NOAAPBIKKA Ha NPUAOOUTHTE HEABIKUMH UMOTH, TI0PajIM KOETO € Bb3T0XKHIIO Te3H JCHHOCTH
Ha 00CIYXBalOTO APYKECTBO.

2. lIpeaqmer Ha neliHocT

~Arpo ®unanc” AJICHUL] uHBecTHpa MapHyHM CpeiCTBA, HAOpaHW YPE3 €MMCHH LIEHHMU
KHUKA, B HEBMKMMU UMOTH (CEKIOPUTH3ALMS HA HEABMKHMH UMOTH) MOCPEACTBOM NOKYIKa
Ha NPaBO HAa COOCTBEHOCT M IPYTH BEIIHM NPaBa BPXY HEABHKMMH MMOTH, H3BBPLIBAHE HA
CTPOEKH 1 MOAOOPEHUSA B TAX € Le/ MPEAOCTABAHETO UM 3a yNpaBlieHHE, OTJaBaHe M0/ HaeM,
JIH3UHT, apen/ia H/WIIM npojaxoaTa uM.

3. HHBeCTHOHOHHH LeH

OcHOoBHaTa MHBECTMIMOHHA uen Ha JIpyXecTBOTO € HapacTBaHe CTOHHOCTTa Ha
MHBECTULIMHUTE H TIOJTy4aBaHe Ha TEKYILI J0XO/1 NPU KOHTPOJIUPAHE HA PUCKA, BKIIOYHTEHO U
upes juBepcHuKauds Ha rnoprdeiina OoT HeABIKMMM HMMOTH. B pasrbpHarT BHI,
HHBECTHLHOHHHUTE 1enH Ha J[pyiKecTBOTO ca:
® 3ana3BaHe M HapacTBaHe MasapHaTa LIEHa Ha aKIMWTE, W3JAJAEHH OT
HpyxectBoTO, upes peanusupaHe Ha crabuieH goXol Npu  GanaHCHPaHO
pasnpejie/IeHHe Ha pUCKa;

® OCMrypsiBaHe Ha TeKyll JOXOA Ha aKUMOHEpUTe noj ¢opMaTa Ha NapuueH
JUBW/IEHT;

® peanu3aums Ha nevanda OT pheTa B CTOMHOCTTA Ha HEABWKHMHTE UMOTH, TIPH
TAXHaTa npoaaxoa;

® oOcurypsBaHe Ha JIMKBHAHOCT Ha WHBECTHLMATA Ha AaKLHMOHEpHTE upe3
NpHeMaHe Ha aKUMHTE Ha [PY’KECTBOTO 32 ThProBHs Ha peryivpaH nasap.

4. U3uCKBAHUSA M OTPaHHYeHHsS] KbM aKTHBHTE — IPeMeET Ha CeKIOPHTH3AMMS

JlpyecTBOTO MOXE Aa MHBECTHpA B MPaBO Ha COOBCTBEHOCT M APYrH (OrpaHHYEHH) BEUIHH
Npaga cam0 BbpXY HEABHXHMMH HMOTH, HAXOJiLIH €€ Ha TepuTOpuUATa Ha Penybiuka
bwarapus.

JlpyxecTBOTO MOXe na mnpunoOHBa BELIHM MpaBa BbPXY MO03eMJIeHH HMOTH (3eMs),
ONpeleNeHy  Clopel OCHOBHOTO HM M KOHKPETHO TpeiHa3zHa4YeHHE, CbITIacHO
YCTPOHCTBEHHMTE CXEMH U TMJIaHOBE U MOAPOOHHS YCTPOHCTREH IUIaH, KaKTo clieBa:

1. mosemiieHH MMOTH B 3eMEJIE/ICKM TePUTOPUH — 0OpaboTBacMH 3eMM (HHBH,
OBOLIHY H 3€JIEHYYKOBH I'Pa[iMHH, 11034, TMBAIM U APYTH) U HE0OpaboTBaEMH 3eMHU;

2. Mo3eMJICHH UMOTH B FOPCKH TEPHTOPHH — FOPH U TMOPCKH 3€MH;

3. Mmo3eMieHd UMOTH B ypOaHM3HMpaHH TEPUTOPHM (HACENEHM MECTa M CE/ULIHM
00pasyBaHus). Npe/IHA3HAYCHU 32 KWIMLIHK, OOLIECTBEHOOGCTYKBAILM, IPOU3BOICTBEHH,
CKJIaJIOBH, KYPOPTHH, BU/IHH, CIIOPTHH U Pa3BIeKaTeIHNA GyHKLIMH;

Jpy*xecTBOTO MOXe Aa MpuA0OMBA NPaBO Ha COGCTBEHOCT M APYrM (OrpaHMuYeHH) BELLHH
NpaBa M BBPXY HOBOM3IpaX/JaHH H 3aBbpLICHH CTpagy — JKWIHLIHH, HHAYCTPHMAIHH,
CTONAHCKH, KaKTO M YacTH OT TaKMBa Crpajii.

CbriacHo 3aKoHa M ycrtasa Ha JlpyKecTBOTO, TO He MOJKE Ja NPUA00HBA HEABKMMU HMOTH,
KOHMTO ca 0OEKT Ha 1paBeH crop.



[Tpu

5. Kpurepun 3a n36op Ha HeIBHKHMH HMOTH

H360pa Ha HWMOTH 33 CEKHOPHUTH3HpaHe ﬂpy}xecmom C¢ PLKOBOAH OT MPHETHUTE OT

CBBCTA Ha JHPEKTOPHUTE KOHKPETHH KpHTEPHU B pPaMKHUTE Ha 06H.1HT€ H3HCKBAHHA M
OI'PAHHYEHHA, YCTAHOBEHH B 3aKOHa H ycTapa:

v llena na npunobusane — ueHaTa Ha NpuaoGHBaHe TpsGBa fa Gbie B PAMKHTE
Ha mpeodJiajaBaluMTe NasapHy LEHN Ha KaTeropuaTa 3eme/elcka 3emMsa B paiioHa,
KBAETO C€ HAMHMpa napLena;

v Teorpadcko pasmosiokeHHe — HSMa OFpaHWYEHHME OTHOCHO TeorpadeKoTo
pasnojiokeHue B CTpaHata Ha npupoOuBaHara 3ems. Onpenensuy daktop e
10YBaTa /1a KMa KauecTBa, MOAXO/IAIIH 3a 3eMeielicKa 00paboTKa;

v" OOpaboTBaeMOCT Ha 3EME/IENCKATA 3eM1;

v Hanuune Ha apengatopn uau  Koomepauuu, oGpaGoTBalym 3emsata B
CBOTBETHOTO 3€MJIHLLE;

v Hanuuue Ha IoroBOpPH 3a HaeM M apeH/a;
v' BBb3MOMKHOCT 32 OKPYNHSBAHE Ha NPUTEKABAHUTE 3EMEICNICKH 3eMH;

v Ilapuenn ¢ nuowy Haa 10 aka, HO He ce M3K/IIOYBA M BH3MOXKHOCTTA /12 GBAAT
3aKyneHd napuenu u noa 10 aka;

v' Ilapuenn or mbpBa 0 MeTa KaTeropus, HO Ce JOMycKa 3aKyNmyBaHETO Ha
NapuUesy ¢ Mo-HUCKa KaTeropus;

v Tlapuenu ¢ JieHuBenaums He Mo-roJiaMa OT HOPMAJIHATa, N03BONABalIA HeitHaTa
00paboTka M 3emeencka 3ems, MOAJIEKAINA HA 3aKYNyBaHe, fa € C ,,IpaBH/IHA

tdopma”
v’ TIoNMBHOCT, OTCTOSHHWE OT MBT M TONAMO THPXKHILE, HAIMYHETO HAa

JOMBIIHUTE/IHY ~ OrPaHHYEHMs 33 TMON3BaHE HA HMOTa:  eJIeKTPONpoOBOJ,
BOJIOMPOBO/I, Ia30MPOBOJ, BOJOAANHHA 30HA U JIp.

IL. PE3VJITATH OT JEHHOCTTA

W npes 2016 r. ,,Arpo ®unanc” AJICULL chepenotoun aeiiHocTTa cH BBPXY [BE OCHOBHH
HanpapJICHHA:

- KOHLEHTPaLHs Ha 3aKyrNeHaTa 3eMe/Ie/iCKa 3eMs B IPUOPUTETHUTE 3a JIpYKeCTBOTO paioHH
Ha NJIaHUpaHe Ypes 3aMEHU C APYrH APYXKEeCTBa W YaCTHH NHLIA.

- OTJaBaHe MOJ HaeM M apeH/ia Ha MaKCUMaJsieH A1 OT NpuA0OHTaTA 3eMEIeNCKa 3eMs.

1. Hupecrnunonen noprdeii

Kbm 01.01.2016 r. JlpyxecTtBoTo € mpurexcasano 140 959,03 nekapa MHBECTHLIMOHHH HMOTH
/3emeniencku 3emu/, cbe crnpaBeaiauea (6anaHcoBa) cTolHOCT 65 554 xwui. nesa.

[pes
L]

neproaa 01.01.2016 r. — 31.12.2016 r. IpyxecTsBoTO € :

npogano 319,295 nxa. 3emenencku semu ¢ 6anascoBa ctoifHocT 121 Xum. nesa.

BB3CTaHOBHIIO OT chAeGHu aesia 4,000 aka seMejencku 3eMu ¢ H6anaHcoBa cTOMHOCT 2 XML
JIEBa.
3aryouso upes ceaebun aena 1,700 axa 3emMezienicku 3eMH ¢ GataHcoBa cToiiHocT 1 Xui. esa.
3amenuto 4 911,668 nka semenencku semu ¢ Ganancopa cToifHoCT 1 760 Xun.

cpeuly KOuTo € nojy4nino 4 916,210 aka semenencku 3emu ¢ 6anancosa ctoiiHocT 1 850 X
neBa.
YBENH4YUI0 DanaHcoBaTa CTOHHOCT HA MMOTHTE O CIpaBe/JIMRa CTOHHOCT ¢ 86 XML 1B,



Beneactue nHa ToBa kbM kbM 31.12.2016 r. JlpykectBoTo oTunta 140 646,577 nekapa
WHBECTHLIHOHHM MMOTH 110 cripapeuiMBa (0anaHcoBa) croifnoct 65 610 xun. nera unm 93,375
% OT CTOHHOCTTa Ha aKTHBUTE. MHBECTULIMOHHUTE MMOTH NPE/ICTABIsABAT 3eMECIICKH 3eMHU,
pasnpezie/ieHy B pa3MyHU PETHOHH Ha cTpaHata. MuBectupanure cpeactea ot JpysxkecTBOTO
ca B pasMep Ha 43,989 miH. neBa npH cpezHa 1ieHa Ha nopTdeiina, ¢ BKIFOYEHH BCHYKH
paszxoau, or 312,76 nepa Ha nekap.

O6em Ha npugobuTarta 3emsa (Oka)
175000
150000 4 B 140015 140977 L
- 4- & 4 4 4 & ¢ < < i
140 841 1
125000 4 jairip e YOI G aepeny TO90 BTG
100000 1
?5 mo el —_— S
50000 +—
25000 4 i Ll TS, SR R R e 3 =420 AT ST
0 T o ; o T T T T T T T
N J & > > > B & o o o
: : o 2 & ¥ . :
vﬁ"’ P@" ?\é“ @\ ) .p“ & S QE#' @2* ‘Q\"
WHBecTupaHu cpefcTBa (MNH. nesa)
50
43360 43658 43.989
43251 % o < ® = < < o °
40 432133230 43213 43201 43225 43038 43205
30
20
10
0 T T T T T T T T T T
N W R Red Rl A > ) 0 o W0
g & & g & ¢ ¢ &g




Cmpykmypa na nopmpeiina om semedencka 3ema no ovnacmu xkom 31.12.2016 2.

Obmuia nuony B % oT obuua OO6wa o B % ot obwuums
AeKapH KbM ofeM 3aKyrneHa JeKapH KbM o0eM 3akyrneHa
O6nact 31.12.2016 . 3eMA 31.12.2015 r. 3eMsa
Byprac 8 249 5.86 7 050 5.00
Bapha 893 0.63 917 0.65
Beauko TspHOBO 4 361 3.10 4 643 3.29
Bunuu 8 762 6.23 9302 6.60
Bpaua 17151 12.19 18 448 13.09
["abposo 199 0.14 211 0.15
Hobpuy 2163 1.54 2 188 1.55
Jlopeu 2473 1.76 2 589 1.84
MoHnrana 32935 23.42 33 009 23.42
ITazapmxmk 648 0.46 662 0.47
[Tneren 35223 25.04 34 840 24.72
[1noBaus 256 0.18 256 0.18
Pazrpan 3511 2.50 2 692 1.91
Pyce 3572 2.54 3 645 2.60
Cunuctpa 1742 1.24 932 0.66
CnuseH 205 0.15 205 0.15
Codus 112 0.08 21 0.01
Crapa 3aropa 2 830 2.01 2 873 2.04
Tsproeuine 4 552 3.24 4 890 3.47
XackoBo 2276 1.62 2332 1.65
llymen 6 670 4.74 7 320 5.18
AmbGon 1 864 1.33 1934 137
O61o 140 647 100.00 140 959 100.00
CTpykTypa Ha nopTdeiina ot 3emedencku 3eMu (aka) no
obnactu kbm 31.12.2016 .
40 000 T
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Bpoii 3emania bpoit 3emianima
KoHuenrpauus na sems KbM 31.12.2016 r. | kM 31.12.2015r.
Hap 3 000 nexapa B 1 3emnuime 3 3
Mesxay 2 000 1 3 000 nexapa B 1 3emanine 5 5
Mesxay 1000 1 2 000 gexapa B 1 3eminine 16 16
Mexay 500 u 1 000 nekapa B 1 semnuine 33 33

Cmpykmypa na nopmdeiina om semedencku semu no kamezopus kvm 31.12.2016 2.

% ot 00wus % oT 001K

O6ma nnomy obem O6u1a niouy, B obem

B JIEKapW KBM | 3aKyleHa JIeKapH KbM 3aKyrneHa

Karteropus | 31.12.2016. 3eMs 31.12.2015 r. 3emsi
| 18 0,01 18 0,01
11 6436 4,58 6 502 4,61
111 58 564 41,64 54 935 38,97
I\ 41 831 29,74 42 832 30,40
V 20 794 14,78 21978 15,59
VI 8670 6,16 9 597 6,80
VII 2477 1,76 2 748 1,95
VIII 572 0,41 748 0,53
IX 910 0,65 1113 0,79
X 375 0,27 488 0,35
O6mo 140 647 100,00 140 959 100,00

Cmpyxkmypa Ha nopmdeiina om 3emedesnicku 3emMu o Kamezopuu
(dekapu)
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2. Apenjna aeiinoer

K®M 31.12.2016 r. myioimra Ha 0TAaieHUTe MO aPEHAA M HAEM 3€MH 3 TEKYIATa CTOMAHCKA
2016/2017 roauna e 135 xun. mxa. (96 % or nputexasaHara sems kbM 31.12.2016 r.).
Cpeanarta nororopena ot JlpyxecTBoTo peHTa 3a cromadckata 2016/2017 roguHa KbM
31.12.2016 r. ¢ B pazmep Ha 48,60 nepa Ha aeKap.

Cnpasxa 3a omoadenume nood apenoa u Haem 3emMede1CKu 3emit
nO CMORANCKYU 200UHU

Omoadena nod naem u | % om obwus | Jozosopena cpeona

Cmonaricka apenoa niou ofem 3aKkynena | penma Ha oexap /6 Cwvopanu

200UHa /6 Xunaou oexapu/ * 3ema * neea/ * e3eManun
2007/2008 48 50 % 14 99 %
2008/2009 86 69 % 18 97 %
2009/2010 115 88 % 20 98 %
2010/2011 122 93 % 23 96 %
2011/2012 136 96 % 27 98 %
2012/2013 139 99 % 33 93 %
2013/2014 136 96 % 39 98 %
2014/2015 138 98 % 48 99,77 %
2015/2016 135 96 % 48 81 %
2016/2017 135 96 % 49 63 %

* KbM Kpas Ha CbOMEemuama Cmonancka 200Una

III. ”THOOPMALIMA IO YJI. 39, OT 3AKOHA 3A CYETOBOJCTBOTO H YJI.
100H, AJI. 7 OT 3AKOHA 3A NYBJIWYHOTO NPEMJATAHE HA LIEHHH

KHHXA

1.AHanu3 Ha pa3BMTHETO U pe3yaTaTHTe OT AeiinocTTa Ha JIpyxkecTBOTO

1.1. ®PunancosH koepHUHEHTH

Mepna

Onucanue CrKpallleHHe | eAHHHLA 31.12.2016 | 31.12.2015
Bpoii 00HKHOBEHH aK1IHK 6poit 3221970832219 708
CTOMHOCT Ha aKTHBHTE XWJ1. eBa 70 265 67 753
CroiiHOCT Ha NacHBHTE XHIL. JieBa 11 351 9 050
CobeTeed KanuTan XWJl. JIeBa 589014 58 703
Cpennonperernes 6poii akimu 6poii 3221970832219 708
Herna neuanfa XHIL. JieBa 6526 5461
Ilena Ha akiums KbM 3 1-BH IeKeMBpH neBa 2,60 2,60
Hetxa croiinoct va aktusute (Net Assets Value) NAV XMJI. JIeBa 58914 58 703
HertHa croiinoct Ha akTHBHUTe Ha eaHa akuua (Net NAV per
Asset Value per share) share nepa 1,83 1,82
Llena/CuerorosiHa croiinoct (Price to Book Value) | P/B 1,42 1,43
Br3spamaemoct Ha aktHBHTe (Return on Assets) ROA % 9,29 % 8,06 %
Bnappauiaemoct Ha cobetRenns kanutan (Return on

uity) ROE % 11,08% 9,30%
ITeuanba Ha akuus (Earnings per Share) EPS JeBa 0,20 0,17
Llena/TTeyanta na akuus (Price/Eamings per Share) | P/E 13,00 15,29
Koeduunent na sannsxusnoct (Debt-to-Equity ratio) 0,19 0,15
KoeduuuenT Ha nukeuanoct (COL) 0,41 0,24
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1.2. Anann3 Ha pe3y/ITATHTE OT AeHHOCTTA

[Ipes 2016 r. IpyxecTBOTO peanu3upa obLo npuxoan B pasmep Ha 7 025 xun. nepa (2015 r.:
6 727 xun. nera), B T.4. 6 614 XH1. NeBa NPUXOAM OT HAEM M APEH/A HA MHBECTHLIMOHHH
umotu (2015 r.: 6 615 xun. nema), MPUXOAM OT NPEOLEHKA HA 3aKYNEHWTE HMOTH M
NpoMsHaTa B CIPAaBE/IMBATA UM CTOHMHOCT B pasmep Ha 85 xwmi. nesa (2015 r.: 91 xun.
neBa), NPUXOAH OT npojaxda M 3aMiHA Ha MHBECTHLMOHHM MMOTH B pasmep Ha 252 Xxui.
nesa (2015 r.: 0 xun. nesa), Apyru npuxoau - 74 xun. nesa (2015 r.: 21 xun. nesa).

IIpuxonure ot aeiinoctra Ha JIpyxectBoro npe3 2016 r. (o6wmre npuxoau Ha JIpykecTBOTO
0e3 MpUXoaUTE OT MPEOlieHKa Ha MHBECTHLIMOHHNTE UMOTH) B pasMep Ha 6 940 xun. nesa ca
HapacHamu ¢ 4.6 % (2015 r.: 6 633 xun. nesa).

Kbm 31.12.2016 r. nnomra Ha OTAafeHMTE MOJ apeHJa M HAaeM 3eMM 3a CTOMAaHCKaTa
2016/2017 roauna e B pasmep Ha 135 xun. gekapa (96 % oT npuTeKaBaHaTa 3eMs KbM
31.12.2015 r.). Cpennara goroeopena ot JlpysecTBoTo peHTa kbM 31.12.2016 r. 32 2016/2017
CTOMaHcKa roAnHa e B pasmep Ha 48,60 nepa Ha iekap M HAMa oce3aema pasnuka crpsiMo 48,76
nesa 3a 2015/2016 cronancka roausa. [lpuxoaunte Ha JpysecTBoTo 0T apen/ia 1 Haem 3a 2016
r. ca B pasMep Ha 6 614 Xui1. neBa ¥ CBHIO HAMAT OCe3aeMa paziiuKa CpIMO CBIUS MEPHO Ha
nMpeaxoaHarTa rogyHa, Korato ca ounu 6 615 xun. neepa.

ChriiacHO M3MCKBAHMATA Ha 3aKOHA 3a JPYKECTBATa ChC CIELMATIHA WHBECTHLMOHHA 1Len,
He3aBuCHMHTE ekcrepTy oT ,,bpait Koncynt” OO ouenspaT HeBIKUMHTE UMOTH TpPEaH
TAXHOTO 3aKylyBaHe M B Kpasd Ha BCAka ()MHaHCOBa TrOJMHA, WIIM TPH HACTHIBAaHE Ha
NPOMsAHA € MOBEYE OT 5 Ha CTO B MHJIEKCA Ha IIEHHTE HA HEJABHXMMHTE HMOTH, WM B HHEKCA
Ha uHnaums, onpeaened ot HauuoHanuus cratucrudecku uHCTMTYT. Kem 31.12.2016 .
MHBECTULIMOHHUTE WMOTH B Bananca Ha JIpyKecTBOTO ca OTpaseHH MO TAXHATa NasapHa
CTOMHOCT M ca B pa3mep Ha 65 610 xun. 1. unu 93 % ot croiiHocTTa Ha akTuBUTe. ChriacHo
CUETOBOJIHATA MMOJUTUKA Ha JIpyKecTBOTO BB (DMHAHCOBMUTE OTYETH € M3IOJI3BAH MOMAEIBLT
Ha ChpaBejMBaTa CTOMHOCT 3a MOC/E/ABAalla OLEHKA HAa HWHBECTHIMOHHUTE HMMOTH.
[IpuxoanTe B pe3ynTaT OT NpoMsHATa B CPAaBEAIMBATA WM CTOMHOCT € B pa3Mep Ha 85 Xui.
neBa.

Paszxonure 3a ynparnenue u obcnyxsane Ha JlpyxkectBoto, chriacHo 3JCHILL u un. 60 or
ycraBa Ha ,,Arpo ®@unanc” AJICHUL, B paMKkuTe Ha e[Ha KajJeHJapHa roauHa, HE MOXKe 1a
HaaXBbpis 7 (celem) Ha CTO OT CTOMHOCTTA Ha akTHBUTE Mo GanaHca Ha JIpyKecTBOTO,
BK/IIOYEH B TOAMIIHMA (MUHAHCOB OTYET 3a roAMHATA Ha HAYHCIABAHETO HA Pa3XOJIUTe.
Pasxoanre 3a ynpaenenue u obGcmyxkBaHe Ha [IpyKeCTBOTO BKIIOYBAT pasxojMTe 3a
Bb3HArpaK/eHUA Ha 4ICHOBETE Ha ChBETA Ha AMPEKTOPHUTE, Ha 00CHYXBalLIMTE APYKECTBa,
Ha perucTpupaHus OJWTOp, ouecHUTenuTe M OaHkata - aenosurtap. Tezu pasxoau 3a 2016
roavHa ca B pasmep Ha 399 xun. neea u npeacrasissat 0.57 % oT CTOMHOCTTA Ha aKTHRHUTE
no 6ananca na JIpyxecreoro kpm 31.12.2016 . (2015 r.: 1 028 xun. nepa; 1.52 %)

[leyanbara na JIpyxecroro 3a nepuosna 01.01.2016 r. — 31.12.2016 r. e B pasmep Ha 6 526
xun. niesa (2015 r.: 5 461 xun. nepa). Cnen npeobpaszyBane cvriaacHo 4. 10, an. 3 or 3JJCULL
¢unaHCOBMAT pe3ynTar, KOHTO € OCHOBA 3a M3YUCIICHHE Ha 3abIKMTENHUA AMBHMACHT (Ul
10, an.1 ot 3JICHLL) e 7 017 xun. nesa.

PasmepbT Ha pasnpezaeneHleTo oT neyanbara 3a 3abJDKUTENEH AUBUAEHT € 6 315 xun. jesa,

KATO pelucHue 3a ToBa TpAOBa da ce B3eme oT OOMOTO chOpaHHe Ha AKLHMOHEPUTE Cliejl
npreMaHe Ha OAWTHpaHus pHuHaHCOB oTyeT 3a 2016 r. Cymara e Hauuc/ieHa M € NPU3HATO
3a]1b/DKEHUE KBM aKIMOHEPHUTE 3a JIUBMICHTH B OTYeTa 3a (JPUHAHCOBOTO CHCTOAHHE KBM
31.12.2016.
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2. Baxuu cbOnTHS, HacTBOHAM ciaen 31.12.2016 r. o garaTa HA M3rOTBSIHE HA
oT4yera

Kem narara na wusroteine Ha oryeTa HaAMa CHOMTHS, BAMSElIM BBPXY (MHAHCOBOTO
CbCTOSIHME Ha ApyKecTROTO KbM 31.12.2016 1.

3. IlepcnexTusy 3a 6baemoTo paseuTHe Ha JpyxecTBOTO

C u3MeHenns B 3akoHa 3a COOCTBEHOCTTAa M MOJ3BAHETO HA 3EMEE/ICKH 3eMH (3CTII33) ot
maii 2014 r. (JIB 6p. 38/2014 r.) 6eme cb3naneHa HOBa an. 7 Ha Yi. 3 OT 3aKOHA CBIVIACHO
KOATO:

~He mozam 0a npudobueam u da npumedxcasam npaso Ha coGCMEEHOC BLPXY 3eMEIENCKU
3eMu.

1. mvpeoscku Opysicecmea, & Koumo cvOpy’cHuyUME UTU AKYUOHEPUME €A NPAKO U
KOCBEHO OpydHcecmea, pe2ucmpupani 6 iopucOUKYUU ¢ npegepenyuanen Oanb4eH Pescum,

2. mwpzo6cKu OpyJcecmed, € KOumo CbOPYICHUYU Ul GKYHOHEPU CA YYICOCHYY, U36BH
QusuvecKume 1uya o an. 4 u S, Wi uyHcOecmpanuu PUOUYeCKU Tuya, U3GHH mesu no an. 4
U 6, KAKMO U eOHONUYHU MbP2OECKU OPYICECMEd, YUPedeHU Om maKueéa usuuecku uiu
lopuduyecku iuya;

3. axyuonepru Opyscecmea, KOUMO ca u3daNU GKYUU HA NPUHOCUMEN.

C usmenenne B 3CII33 ot despyapu 2015 r. (IIB 6p. 14/2015 r.) 6axa npeaBHacHH u
CaHKLIMM MPH HECTIA3BaHETO Ha Te3M pasnopeadH.

JpyxecTBata che cneuManHa WHBECTHLMOHHA LIEN Ca Chb3/1aJeHM Ha 6a3a HA CreLMAJHMS
3akoH 3a JpyKecTBaTa CbC CleLuasHa MHBecTHIMOHHA wen (3JICHLD) u ca aKLMOHEPHH
ApYXeCTBa, KONTO HaOMpaT Cpe/ICTBa Ype3 MyOIMYHO NpeasaraHe Ha aKUMM, KOMTO CpeJcTBa
MOrar [a pa3xo/iBaT 3a MHBECTUPAHE B HEJBWKUMU MUMOTH WK B3emaHus. CLIJIacHO 3aKoHa
TE3W JAPYKECTBa €a 3aJBJDKUTEIHO NMyOIMYHM M KATO TAKMBA AKLMHUTE UM ca CBOOOIHO
NPeXBbP/IAEMH U TBPryBaHHU Ha peryaupad nasap. Ilo To3u HaumH, HATO camoTO MyOIMYHO
APY)XECTBO, NCHCTBALUO YPe3 YIIPABUTEIHHTE CH OPraHH, HUTO CAMMTE YNPaBUTENHH OpraHH
Onxa MOrNM Ja YNpaKHAT KOHTPON BBPXY JMLATa, KOMTO GMXa MOMIM Aa NpPHAOGMST
Ka4yecTBOTO Ha aKLIMOHEP.

[lpunaraneto Ha perynauusra no OTHOWIEHME HA JPYXKECTBATA CBC ClELMATHA
WHBECTULUMOHHAa 1e1 OM MOMIO Ja JoBeAe [0 HENpeojoJuMHu MNposieMu mpen
(yHKIMOHNPAHETO U NEPCNIEKTHBHTE 3a YCTOWYHBO Pa3BUTHE HA HApyxecTBOTO.

4. [leiicTBus B 06/12CTTa HA HAYYHON3C/IE0BATENCKATA H pa3BoiiHaTa AefiHOCT

[Tpe3 2016 r. [Ipy>kecTBOTO He € H3BBPIUBAJIO HAYYHO-M3C/IEAOBATENCKA H Pa3BOHHA ACHHOCT
H HAMa MATEHTH M JIHLECH3H.

5. Undopmanus, n3ncksaHa no peaa na 4. 1871 u 247 or Thproeckus 3aKon

5.1. Ha ocHoBanue un. 1871 ot T3 cwBeTsT Ha aupekTopute Ha .Arpo ®unanc” AJICHL]
AieKnapupa, ue JIpyxecTBoTo He € Npua001Bano coGCTBEHH aKLHH 1pe3 OTYETHUS IEPHOL.

5.2. Ilpnmoburure, NpHUTEXKABAHUTE M TMPEXBBPACHATE OT WIEHOBETE HA ChBETa Ha
AMPEKTOPUTE Mpe3 roAMHATa aKUWK U 00/IMralMi Ha APYXKECTBOTO — HAMA TAKMBA CIIy4YaH.

5.3. llpaBara Ha 4/i€HOBETE Ha CbBETA HA JMPEKTOPUTE Ja MPUAOOHBAT aKLMKM U OGIMraluu
Ha JIpy)XecTBOTO — HAMa orpaHuuenus; 4ieHosere Ha CJl morar na npuaoOMBAT aKUMK U
o0uraunm Ha JIpy)ecTBOTO MO pelia Ha AeHCTBAIOTO 3aKoHOAaTeNcTBO. ChriacHo 4. 16 or
3akoHa cpelly mnasapHUTe 370ynoTpeObH ¢ (GUHAHCOBM WMHCTPYMEHTH NMLATa, KOWTO
W3MBJIHABAT PHKOBOAHM (DYHKLMHM B EMUTEHT, yBeaomasar nucmeno KOH 3a ckmoyenure 3a
TAXHA CMETKa CIC/IKH € aKUMH, U3/1aIcHH OT €EMUTEHTA, KOUTO ca JOMYCHATH JI0 ThProBHs Ha
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peryiupaHus nasap ¢ JIepUBaTHH MM JApyrd (DUHAHCOBH MHCTPYMEHTH, CBBEP3aHM C TE3H
aKLMH, B CPOK 5 pabOTHH IHH OT CKJTIOYBAHETO HA CeNKaTa. 3abIDKEHHETO 32 YBEJOMSs BaHE
HE ce npuiara, koraro obuiara cyma Ha cjaeakuTe He mpeevwasa 5 000 nB. B pamkuTe Ha
€JlHa KaJIeH1apHa roJiuHa.

5.4 YuacThe Ha 4/ICHOBETE Ha CHBETUTE B TBPIOBCKM APY/KECTBA KaTO HEOrPaHMHEHO
OTTFOBOPHH ChAPY)KHHLIM, NPUTEKABAHETO Ha TOBeue OT 25 Ha CTO OT Kanuraza Ha Apyro
APYXKECTBO, KAKTO U YYaCTHETO UM B YMPABJICHHETO HA JPYIH APYKECTBA MIH KOONEpaluu
KaTo NpOKYPUCTH, YIIPABUTEIIN U/ Y/JIEHOBE Ha ChBETH:

5.4.1. Croan Paner Koep, uneH Ha cbBeTa Ha JMPEKTOPHTE H M3IIbIHHTE/ICH JHUPEKTOp OT
BrivicBaHeTo B Tuproeckus peructsp ¢ aata 03.01.2014 r.

Yuactus B TbProBckH ApyXKeCTBa KaTo HEOrPaHW4EHO OTFOBOPEH CHAPYKHHUK: HAMA
[IpuTexaBate Ha MoBeye OT 25 Ha CTO OT KanUTalla Ha APYTo APYXKECTBO: He NPUTEXKABA
YHacTHs B YNpPaBUTENIHU /MM KOHTPOIHW OPraHd Ha IOPUAHYECKH JIMLA, M3BbH “Arpo
®unanc” AJICULL: He yuacrsa;

5.4.2. Cetna Muxaiinosa bosuoga, Ilpeacesaren Ha chBeTa Ha AMPEKTOPUTE OT BITHCBAHETO
B Twuprosckus peructsp ¢ aara 03.01.2014 r.

YyacTHs B TBProBCKH JAPYXKECTBA KAaTO HEOrPaHUYEHO OTFOBOPEH ChAPYKHHUK: HIMA
ITputexasane Ha noBede OT 25 Ha CTO OT KaMMTala Ha JPYTO APYXKECTBO: HE MPUTEKABA
Yuactus B ynpaBUTETHM M/MIM KOHTPOJIHHM OPraHW Ha IOPMAMYECKH JHLA, H3BBH “Arpo
®unanc” AJICHULL:

Hanennurenen upexrop Ha ., Arpron ®@unanc ,, EAJl, EMK 203800800

Ynpasuten va buonpoaykrn — Buarapus EOOJl, EUK

5.4.3. Wopnanka Kupmnosa 'erb6oBa, 3aMeCcTHHUK-TIpE/ice/laTell Ha CHBETA Ha JMPEKTOPHUTE
OT BIIMCBAHETO B T'bproeckus peructsp ¢ gara 03.01.2014 r.

Y4acTusi B TLProBCKM JIPY/KECTRA KATO HEOTPAHUYEHO OTIOBOPEH Ch/PYKHHK: HAMA
[Ipuresxapane Ha noseye oT 25 Ha CTO OT KanuTana Ha APYro JpyKecTBO: HE IPUTEKABA
VyacTus B ynpaBMTENHM M/MIM KOHTPOJHM OPTraHM Ha HOPUINYECKH nULa, W3BBH “Arpo
®unanc” AJICHLL:

Ynpasuten Ha "Omera Arpo Husecr" EOOJI, EUK 201304848;

5.5. Tlpe3 oT4eTHHMs NEpPHOJ WIEHOBETE HAa ChBETA HA JUPEKTOpuTE Ha .Arpo ®uanc”
AJICHLL niu cebp3aHd © TAX JML@ He ca CKIo4BaiM ¢ JIpy’KecTBOTO J0rOBOPH, KOMTO
M3IU3aT M3BbH OOMuaiiHaTa My JEHHOCT MJIM CBIUECTBEHO €€ OTKJIOHABAT OT NasapHMTE
YCIOBHS.

6. Hanuyne na kiaonose. IlpuresxaBane Ha [s1,10Be MM aKIHH OT 06C/IYKBALILO
APYAKECTBO.

~Arpo @unanc” AJICHL] HaMa KIOHOBE. JpyKeCTBOTO He NPUTEkKABA JSJIOBE MM aKLMH OT
00CITyKBalIO APYIKECTRO.

7. OcHOBHH pHCKOBe npel [JelHocTTa W NOJHTHKA Ha JpykecrBoTro mo
YIPaB/IeHHETO HM.

MuBectnumnute Ha JIpyxecTBOTO B HEJBMXKHMH HMOTH (3€MEAEICKH 3eMH) ca NMOAI0KEHH Ha
pasiu4HH PHCKOBE, BKIIOYMTENHO DPHUCKOBE, THIMYHM 33 HMHBECTHPAHETO B HEJBHKHMH
HMOTH (3eMEJENCKH 3eMH), KakTO W pHCKOBe, crnieuvpuunu 3a JIpyKecTROTO. AKo
MHBECTHLMHTE Ha J[IpyKECTBOTO He TreHEepUpar JOCTATBYHO MNPHUXOAM 32 MOKPMBAHE Ha
HETOBUTE pPa3XO/d, BKJHOYMTEIIHO M0 OOCHY)KBaHe HA EBEHTYAJHO B3€TH 33EMH, LUE ce
Hanoxu JIpyKecTBOTO /1a yBeNHUM 3a/UTEKHANOCTTA cH. ToBa 6M MMallo CepHO3HO HEraTHBHO
OTpa)KeHHE BHPXY pa3mepa Ha neyanbara Ha JIpyKecTBOTO U ClieIOBAaTEIHO — BBPXY pa3Mepa

14



Ha Pasnpele/IAHUTE JHBUICHTH MEX/Y HETOBHUTE aKLIMOHEPH, KaKTO M Ha Ma3apHUTE 1IEHU Ha
aKIuKuTe Ha JlpyKecTBOTO.

PuckoBe Nnpu HHBECTHPAHETO B 3eMede/ICKH 3eMH (CEeKTOPHH PHCKORE)

IIpuxonute, neyanbara U CTOWHOCTTA HA NpUTeXkaBaHUTe OT Jlpy)KECTBOTO MMOTH MOraT Aa
OBJaT HeGMAroNpPUATHO 3aCErHAaTH OT MHOKECTBO (AKTOPU: KOHIOHKTYpa Ha Masapa Ha
HEJBIKMMH MMOTH M TMO-CMELMaNHO HA Masapa Ha 3eMEAE/ICKAa 3€MA; crnocoOHOCTHTE Ha
HpyxecTBOTO /1a OCUTYpH eheKTHBHO YIIpaBIEHHE; NOAIPHLKKA HA HMOTHTE; HKOHOMHYECKHS
KJIMMaT B CTpaHaTa U ApyrH.

Bb3amoxkno e, ako JpyxectBoto Obie NpUHYAEHO Ja npoaajae 6bp30 NMpUTEKaBaH naplen,
TOBa Jla CTaHE Ha MO-HHUCKa OT Ma3apHaTa LieHa WK CrpaBeji/IMBaTa [1€Ha, KOeTo ja HaMalu
TUIaHMpaHaTa Bh3BPALLAeMOCT OT JeiHocTTa Ha JpyxkecToTo. [Ta3aphT Ha 3emenencku 3eMu
cTaBa Bce no-nukeuaeH. [lopaau ToBa ppKOBOACTBOTO Ha JIPY>KECTBOTO CUMTA, Ye BAMSHUETO
Ha TO3M pUcK 1e Obje cnabo U B ciyyail Ha HeoOXoAUMOCT JpyKecTBOTO 1IE € B ChCTOSHHE
/la OTyYH CIIpaBeUIMBa [eHa 3a NapLeny, NpeUIoKeHH 3a npogaxoa.

B npoueca na npuaobupane Ha akTHBHTE Ha J[PYXKECTBOTO ChHIIECTBYBAa PHCK OT 3abaBsiHE
CKJIIOYBAHETO Ha CJle/IKaTa B CPaBHEHME C MMbPBOHAYAIHO [UIAHMPAHUTE CPOKOBE WU
pasxozu. ToBa oT cBos cTpaHa MOXe Ja JORe/e /10 MOBHINABAHE LieHATA HA NPHUAOOUBaHe,
KaKTO W JI0 MpeKpaTsiBaHe Ha MNPEABAPUTETHO CKIFOUEHH CIOPa3yMEHUs C MOTEHLWATHU
apeH/1aTopH. 3a J1a OrPaHUYH TO3M PUCK, J[pY)KECTBOTO OCBHILECTBABA HEMPEKBCHAT KOHTPO
BBPXY MpollecuTe Ha npujobuBaHe Ha 3eMENENICKH 3€MH, C OrJe] cla3BaHe Ha
MPeABapUTEJIHO 3aJ10KEHNTE OI0JUKETH H CPOKOBE.

OcHoBHa 4acT oT npuxoauTe Ha JIpy:KecTBOTO ce GOPMHpAT OT MOTYYEHHUTE apeH/IH / HaeMH
OT OTJaBaHe Ha aKTHBUTE, KOWTO Ca BKJIIOYEHH B HErOBMS WHBECTHLIMOHeH moptdeiin. Tosa
onpesiens W 3aBUCHMMOCTTa My OT (PHHAHCOBOTO CLCTOSIHUE HAa apeHIaTOPUTE / HaeMaTeIuTe U
TAXHATA CTIOCOOHOCT Ja 3alUialliaT TeKyLIMTe CH 3ab/KeHns. 3a fa usberHe npekaneHaTa
3aBHCHMOCT OT (PMHAHCOBOTO CHCTOAHME HA CBOMTE apeHAATOpPH / HaemarenH, JpyKecTBOTO
M3BLPLIBA M CMATa Jia M3BbpLIBA N0JA0Op Ha CBLIMTE, KAaTO MPEANOYMTAHM ILie Obaar
NapTHLOPHUTE, AOKa3al¥ CBOMTE Npo(ECHOHANHM YMEHHMs W KOpeKTHocT B cdepata cu Ha
paGora.

Hamanenuero Ha nasapHuTe HMBA Ha PEHTHTE CBILO OM NOBMSNO OTPULATENHO BBPXY
npuxogure Ha JIpyxeCTBOTO, CHOTBETHO BBPXY HEroeara neyanta ¥ BH3BPAlla€MOCTTa Ha
MHBECTULIMATA Ha aKLMOHepHuTe. ThpceHeTo Ha 3eMe/IeNiCKH 3€MH MO HAaeM M apeHfia ocTaBa
CTabMIIHO, MOPaaM KOETO PBKOBOJACTBOTO Ha J[py’KECTBOTO CYMTa, 4Ye BIMAHHETO HA TO3H
puck e 6sae cnabo.

Jpy>KecTBOTO He rapaHTMpa IbIIHAa 3a€TOCT Ha OTAAaBaHMTE OT HEro 3eMH MOJA apeHja.
Bb3MokHO € Ja BB3HHKHAT NEPHOAM, MPe3 KOWTO, MOPajH TEXHUYECKM MPUYHHA WIH
MasapHy ycNoBWsA, Ja He Obaar npueieyeHu apenjaTtopu. Jluncara Ha apeHpaTopu 3a
NPOAB/DKUTENICH MEPUOA OT BpeMe OM Ce OTpa3sWiio NpsSKO BLPXY HaMajisBaHe Ha
TMJIAHUPAHUTE NIPUXOAH OT apeH/a OT AajieHust UMoT. C orie]i OrpaHHYaBaHETO Ha TO3M PUCK
JpyKecTBOTO M3BBLPLUBA HHBECTHULIMHM B 36MEJC/ICKM HMOTH CJIE/L NPEBAPUTENHO TIPOYYBaHe
U cpobpassBaHe ¢ TEHACHLUMHUTE 33 pa3BUTHE HA palioHa, KAKTO M ¢ HArflacuTe Ha ObaeluTe
apeHAaTOPH.

Puckose, cneuudnynu 3a JIpyxkectBoro

OnepaTHBHUAT PUCK C€ OTHACA 0 PHCKa OT 3ary0M WM HEOYAKBAHW Pa3XOJM, CRBHP3aHH C
AEHHOCTTA Ha APYXECTBOTO, NpolneMu B TeKylus KOHTpoa. Jlokonkoto “Arpo ®dunanc”
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AJZICHUL] no 3akoH He MOKE f[a M3BBPIUBA [EHHOCTH M3BbH ONpEJE/eHUTEe B 3aKkoHa 3a
ApyXecTBara CbC CrELUHA]Ha MHBECTHLMOHHA LIEJ, OCHOBHHUTE OIEPATHBHM PUCKOBE Ca
CBBP3aHM ChC 3aryOM, NpeIM3BUKaHU OT AeHCTBUATA Ha 00C/IYKBALLOTO APYKECTBO, HaHKaTa
— JIETIO3UTap W YNpaBHTENHHWA OpraH Ha JpyxkecTBoto. C 1en Aa OrpaHUYH BB3MOKHUTE
3ary6u “Arpo ®unanc” AJICHUL] ckiro4Ba NMUCMEHH JOTOBOPH ¢ 06CTYKBALLOTO APYKECTBO
u OaHka - I€M03MTap, KOUTO ACHO PEeriaMeHTHPAT NpaBaTa, 3a/Ib/KEHUATA H OTTOBOPHOCTHTE
Ha CTpaHHUTE MPH HapyllaBaHe Ha JOrOBOPHTE.

O6mu (CHCTEMHH) PHCKOBE

OOGuwre (CHCTEMHH) PUCKOBE Ca PUCKOBE, KOMTO CE OTHACAT /10 BCHYKM CTONAHCKM CYOeKTH B
CTpaHaTa ¥ ca pe3yiaTaT OT BhHIUHM 3a JIpyKecTBOTO (hakTOpH, BHPXY KOMTO TO HE MOXE Jia
oka3pa BiusHue. TaxkuBa ca peryjauMOHeH, KpeJUTeH, BalyTeH, HWHQIALHOHEH W
MONUTAYECKH PUCKOBE, HEONAaronpuaATHM TNpPOMEHM B JAAHBYHATE M JAPYIM  3aKOHH,
MaKpOMKOHOMMYECKH PHCK M BIIMAHUE HA CBETOBHATA )MHAHCOBA KpH3a.

C nanpasenure npomenu B 3CI133 ot m. mait 2014 r. (JIB 6p. 38/2014 r.) u M. deBpyapu
2015 r. (JIB 6p. 14/2015 r.) chiuecTByBa PHCK APYXKECTBATA ChC CMELHalHa HHBECTHLMOHHA
LN, KOMTO MHBECTHPAT B 3eMe/ieNcKa 3eMs fa ObJaT CaHKUMOHMPaHH B OFPOMEH pasMmep B
clyyadi ye cpeil akUMOHEpUTE MM WMa JIHLE, NONAajallo B HAKOS OT KATErOpUMTE Julia,
HSIMAIIK MPAROo J1a MPUTEKABAT COOCTBEHOCT BBPXY 3€MEIENICKA 3eMS,

8. Manvanenne na Ilporpamara 3a mpriaarane Ha MeXIyHapoaHO NpPH3HATHTE
CTaHJapTH 3a A00po KopnopaTHeHO ynpaeienue (wi. 100n, an. 7 ot 3IIIIK)

[lporpamata 3a mnpunaraHe Ha MEXKAYHApPOAHO [PU3HATMUTE CTAaHAapTH 3a J100po
KOprnopatuBHO yripaeieHue Ha ,,Arpo ®@uuanc” AJICUL] Ge u3roTReHa 3aeqHO ¢ FOAULIHUSA
¢unancos otuer 3a 2006 r. u nNpueTa 3aeHO ¢ HErOBOTO MpueMane. [Iporpamara onpenens
npapata M 3a]b/DKEHHATA Ha OTAENHUTe ydyacTHUUU B JIpyxKecTBOTO - ChBETa Ha
AUPEKTOPUTE, MEHHKMBHTA, AKIIMOHEPUTE M 3aUHTEPECYBAHUTE JIMLA W perjiaMeHTHpa
NpoueypuTe ¥ MEXaHWU3MUTE 3a B3€MAHETO Ha KopnopaTuBHM pewenus. Ilpes 2016 r.
HpyxecTBoTO € cra3Bano nporpamMara M He € MpaBuJIO U3MEHEHHs B HeA. B ChOTBETCTBHE C
NPHHLMITKTE 3a J00pO KOPNOpaTHRHO yrparineHue, nonurukara Ha CII Ha JlpyxkecTBOTO M
npe3 2016 r. 6e HacoYeHa KbM rapaHTHpaHe Bb3MOXXHOCTTA HA aKUMOHEPHTE J1a YTIpaKHABAT
CBOMTE OCHOBHHM NpAaBa, CbIVIACHO HOpMaTHBHATa ypeaba v ycTasa Ha J[pysKecTBOTO, KAKTO U
3a pa3KpHBaHETO Ha Heobxojaumara uHpopmauus ot “Arpo ®unanc” AJICHL, cvraacHo
3akona 3a nybnuunoTo npennarane Ha uennu kumwka (3[LK), Toproeckus 3axon (T3) u
HapeaOMTe, pernamMeHTHpalld M3UCKBAaHWATA KbM  JPY)KECTBaTa CbC  CreLHManHa
WHBECTUIMOHHA LIE.

CBBETBT Ha JMPEKTOPMTE HAaNpaBu aHaqW3 Ha MporpaMata 3a Jo0po KOPIOPATHBHO
ylpaB/ieHHe B Kpas Ha rojiuHata U JAeHCTBHATA, KOMTO Ce NMpeanpHeMar 3a W3MBbJIHEHHE Ha
MOCTABEHUTE 1IEMH. YCTaHOBH Ce, ue NCHCTBUATA Mpe3 W3TeK/ara rojdHa JONpPHHACAT 3a
M3ITbJIHEHHE Ha I[porpamara M cromarat 3a NoJlbp)kaHe Ha J06po KOpPIOpaTHBHO
ynpasieHue B ,,Arpo @unanc” AIICHLI.

Ha To3u eran He ce Hanara mpeoleHKa Ha nporpamara M MPOMsHa, a caMo HalOens3BaHe
JeicteusTa 3a 2017 r.

[lpez 2016 r. Cueeta Ha aupekropure Ha Arpo ¢uuaHc AJICHUI] npue ma cnasea no
uenecrodpasHoct, nocoueHus B un.100 H, an.8, 1.1 6ykea "a" kojgekc 3a KOpPHNOPaTHBHO
yrnpasienue, o100peH oT 3amecTHHK-npeaceaatens Ha KO®H - Hauwonanuus koaekc 3a
KOpnopaTHBHO yMpaBji¢HHe, Cb3daaeH rnpe3 okromMBpH 2007 roauHa M YTBBpPAEH OT
HauponanHata KOMMCHMA MO KOPNOPAaTMBHO YIpaBlieHWe, MOCHENBALO W3MEHEH Ipe3
Gbespyapu 2012 roguna u anpun 2016 roauHa.

Wudopmanuus 0THOCHO M3NBIHEHHETO Ha MPUHLMINKTE W Npenopbkute Ha HaumoHanHus
KOJIEKC 3a KOPINIOPAaTUBHO YNpaBleHHE, BKIIOYBaiua usuckyemarta no wi. 100w, an. 7 or
BIIMUK undopmanusa, e npeacraseHa B llpunoxkenne 1 kbM Hacrosmma Jokman 3a
AeriHocTTa: leknapaums 3a KOpnopaTHBHO YNpaBieHHe.
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IV. 1OII'bJIHUTEJTHA HH®OPMAILIUS CBIJTACHO ITIPUIOXEHHE Ne 10 KbM
YJI. 32, AJ1. 1, T. 2 OT HAPEJIBA Ne 2 /17.09.2003 r.

1. Hudopmanuus B CTOHHOCTHO H KO/JIHYECTBEHO H3Pa’keHHe OTHOCHO OCHOBHHTE
KaTeropuu CTOKH, NPOAYKTH H/HJIH NpPeJocTaBeHH YCIYIH ¢ OCOYBaAHe HA TeXHHA IS B
NPHXOAHTE OT MPoJaxk0H Ha JPYAKeCTBOTO KATO UAIO0 H MPOMEHHTE, HACTHIMJIH Npes
0TYeTHaTa PHHAHCOBA rOAHHA

~AI'PO ®UHAHC” AICHL] noaabpxa OTHOCHTENIHO MOCTOSHHA CTPYKTYpa Ha 3aKyleHHTe
MMOTH M0 KaTeropuu ¥ palOHM Ha MaHUpaHe B CTpaHaTa, KaTo MPOAb/KaBa IOJIUTHKATA CH
la MHBECTHpa B Ka4YECTBEHH W MIOJAOPOJHH 36MH B PETMOHHM € Pa3BUTH apEHAHU OTHOLIEHMUS.

Kem 31.12.2016 r. MHBECTULIMOHHHTE MMOTH BKMOYBAT 96.34 % 3zemenencka 3ems ¢
KauyecTBO OT MbpBa /10 WecTa Kateropus (npu obuo 10 kareropuu, karo 1 e ¢ Hall-go6pu
xapakrepucTukH), B kouto ,,AI'PO ®UHAHC” AJICHUL] nHBecTHpa ¢ npuopuret, U 3,66 %
3eMA C Mo-HHUCKA KATeropHs.

Cmpykmypa Ha nopmgeiing om 3emMedencKu 3emMu N0 Kamezopuu

% om obuun Haou e % om obujus
Kamezopua Inoug ¢ oexapu obem 3ema dexapu obem 3ema

31.12.2016r. 31.122016r.] 31.12.2015r. 31.12.2015 r.
-1l 6 454 4,59 6 520 4,62
g 121 189 86,17 119 745 84,95
Vi 8 669 6,16 9 597 6,81
VII-X 4 344 3,08 5097 3,62
O6wjo 140 647 100,00 140 959 100,00

KoM 31.12.2016 r. 88,31 % ot npunoburara 3emMe elicka 3eMs € B TPH OT LIECTTE paioHa Ha
crpaHara - CeseposzanaaeH, Cepepen uenrtpanen u CesepomsroueH paiion. Tesu paiioHu ce
XapakTepu3Mpar ¢ BUCOKO Ka4yeCTBO Ha 3€MEJE/ICKaTa 3eMs M MOTeHLMal 3a pa3BUTHETO Ha
3eMe/ICJTHETO.

Cmpyxmypa na nopmeiing om 3emeden1cKu 3eMu no paioHu

IMou ¢ % om oowun Inow ¢ % om oduun
Paiion dekapu o0em 3emA odekapu obem 3ema

31.12.2016 r.| 31.12.2016r. | 31.12.201571. | 31.12.2015 .

Ceseposzanaden pation 58 848 41,84 60 774 43,11
Cesepen yenmpanen paion 45 827 32,58 45912 32,57
Cesepouzmoyen paiiou 19 531 13,89 18 940 13,44
HOxcen paiion 16 441 11,69 15533 10,88
Obujo 140 647 100,00 140 959 100,00

HH(lJOpM&LI,Hﬂ BbB BpPB3Kd € OTHOCHTCJ/IHHA [i871 Ha MNOPHXOAHTE OT nponamﬁa’ra Ha
MHBECTHLUHOHHHM HMOTH H MPHUXOJAHTE OT OTJAABAHE HA UMOTUTE MOJ HaeM / apeHja cripaMo
obuuTe NpHUX0/JH C€ ChAbpPiKa CbOTBETHO B T no-1o0ny.
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2. Hndopmauns OTHOCHO NMPHXOJHTE, pasilipele/ieHH MO OTAEJHATE KATEropHH
NICHHOCTH, BLTPEIUHH H BBHIIHH Na3apH, KaKTO H HHQOpPMalHs 32 H3TOYHHLHTE 32
cHabasiBaHe ¢ MaTepua/id, HeoOXOAHMH 32 NPOM3BOJACTBOTO HA CTOKH WIH
npeJocTaBsHETO HA YCJAYIH ¢ MOCOYBAaHe HA BCeKH OTAeJIeH MNpoAaBay HJIH
KynyBau/morpebures, Karo B cJy4dai, Ye OTHOCHTEJTHHSIT [/l Ha HAKOH OT TaAX
Haaxeepas 10 Ha cro oT pa3sxoaWTe WM NPHXOAHTE OT npoaax0H, ce NpeJoCTABA
HH(pOpMaLHA 32 BCAKO JHLE NTO0TAEAHO

HpyXecTBOTO peanusupa npuxoaud camo B bwarapua, Koeto c¢e mNpeanocraBs oOT
pasznopendure Ha un. 4 an. 4 3[ACHLL — HeABMKHUMKMTE UMOTH. IPUAOOHUBAHU OT APYIKECTBOTO
ChC CllellMaliHa MHBECTUIIMOHHA LIEN, TpsiOBa Ja ce HaMMpaT Ha TeputopusaTa Ha Penybiuka
brarapus.

Kem 31.12.2016 r. JIpyxkecTBOTO OTYHTA NPUXO/H, pa3NpeaesieHH KaKTo cleaBa:

Ipuxoan: 01.01.2016 r.- OTHOCHTEJIeH Asi
31.12.2016r. cnpAMo o0HTe
NPHXOaH

(xun .16.) (%)
ITprxoau no AOroBOpHM 3a apeH)1a W HaeM 6614 94
[Tpuxoau or npeoLeHKa Ha HHBECTHLIMOHHU HMOTH 85 1
I[Teyanba ot nponaxda u 3aMAHa Ha MHBECTHUHMOHHH 252 4
UMOTH
Jlpyru npuxoau 74 1
DUHAHCOBH NMPHUXOH, B T.4.: 1 -
[Tpyuxoau or JIMXBM MO AEMO3UTH -
O61o npuxoan 7026 100

Jpy»KecTROTO HSAMa JIOCTABYMLIM Ha MaTepuanu, HeoOXOIMMHU 3a MPOU3BOACTBOTO HA CTOKH
WJTH NIPelOCTaBIHETO Ha YCIyTH.

“Arpo @unanc” AJICHI] He € 3aBHMCHM OT KOHKpPETEH IpoJaBay Ha 3eMENeJICKa 3eMsi UM
MOCPEAHUK NPHU NPHAOOHBAHETO HA UMOTH.

3. HH!I)O[)M&IJHH 34 CK/INYEeHH NJIEMH CA€/IKH H TAKHBA OT ChUIECTBEHO 3HAYEeHHEe
3a JeiHOCTTa Ha APYHKECTBOTO

np}’}KECTBOTO HE € CKJIH4Balo TOJEMH CAEIKH H TaKMBa OT CBIUIECTBEHO 3HA4YEHHE 3a
JeiHOCTTa MY Mpe€3 OTHETHHA NNEPUOI.

4. Audopmanusi 0THOCHO CJeJIKHTE, CKJIIOUEHH MENIY APYKeCTBOTO H CBHLP3aHM
JHLA NIpe3 OTYETHHS NepHOo, NMPeAJIoKeHNs 32 CKII0YBaHe HA TAKHBA Cl1eJKH, KaKTO H
CHe/IKH, KOMTO €A H3BBH O0H4YaHHATA MYy [JeilHOCT H/IH CHIUECTBEHO ce OTKJIOHSBAT OT
Na3apHHTE YC/I0BHS, 0 KOHTO JPY/KeCTBOTO € CTPAHA, ¢ MOCOYBAHE HA CTOHHOCTTA HA
CAe/IKHTE, XapaKTepa HAa CBbP3aHOCTTAa H Beaka uHdopmanus, Heo6XoauMa 3a olleHKA
Ha Bb3/1efiCTBHETO BLPXY (PHHAHCOBOTO CHCTOSIHHE HA JIPYKECTBOTO

np€3 OTYETHUSA NMEPHOJ HE Cca H3BBPUIBAHHW COENKH ChBC CBBP3aHH JHLA H3BBbH CKIIOYEHHTE
AOroBOpH 3a HAEM M apeHa, NMoCOUYEHH MNo-rope.

[Ipez 2016 roguna [{pyXecTBOTO He € CKIIOYBAIO CACIKH, KOMTO ca W3BBH oOuuaiiHaTta my
JEHHOCT WM CBUIECTBEHO CE OTKJIOHABAT OT NA3apHHUTE YCJIOBHSA, 1Mo KOUTO ,,Arpo @uHaHc”
AJICHLI e cTpana.
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S. Hudopmaunsi 3a cuburus m nokazareanm c Heo0H4YaeH 3a [pPYKeCTBOTO
XapakTep, HMalH CHUIECTBEHO BJIHAHHE BBLPXY AefiHOCTTA MYy H peajH3HpaHHTe OT
HEro NMpHXOAH H M3BLpUWeHH pasxoan. OueHKA Ha BIAHSIHHETO MM BLPXY pe3y/ITaTHTe
npe3 TeKyllaTa roguHa

[Tpes 2016 roamna nama cuGUTHA M MOKa3aTenu ¢ HeoOHuaeH 3a JlpyxkecTBOTO XapakTep,
MMaLH CbIICCTBEHO BJIMAHHE BBbPXY AEHHOCTTA My.

6. Hndopmaums 3a cenkn, BojgeHH H3BLHGATAHCOBO — xapakrep u OH3Hec neJs,
nocoyBaHe (PHHAHCOBOTO BL3JeliCTBHE HA CleaKHTe BBDXY A€HHOCTTA, aKO PHCKBT H
TIOJI3HTE OT Te3M CAC/IKH €a CHLILECTBEHH 33 IPYKECTBOTO

Ilpes otyernns nepuon JIpyKecTBOTO HsiMa C/1e/IKH, BOACHH H3BbHOAIAHCORO.

7. Uundopmauus 3a aaaosw YHAaCTHH Ha JpYKeCTBOTO, 33 OCHOBHHTE My
HHBECTHUHH B CTpaHaTa M 4yx0HHA, KAKTO M HHBECTHIMH B [ISLIOBH HEeHHH KHHKa
H3BBLH HEroBaTa rpyna H H3TOYHHIHTE/HAYHHHTeE 32 (unancupane

JpykecTBoro Moxke Ja HHBECTHDa B NPaBo Ha COBCTEEHOCT M ApPYTH (OrpaHHYeHM) BEIHH
fIpaBa caMO BBPXY HEABHXMMH MMOTH, HAXOIALM Ce Ha TepUTOpHATA Ha PenyGnuka
Bbarapus.

KbMm  Herekyuiure axktueu na JIpyKecTBOTO ca OTHECEHM WHBECTHLIMOHHHTE HUMOTH,
AbITOTPAHUTE MaTeEPHATHH aKTHBH U Ab/IroTpaiiHUTe HEeMaTepUaIHH aKTHBH.
HHBectnumonnnte umot Ha JIpykecTBoTo ca 3eMeNeNICKH 3eMu B PeryGrnuka Bwarapus,
W3MO/I3BAHM 3a BJIrOCPOYHO MOJTy4aBaHe HA MPHUXOAM OT Haem/apeHJa W He ce MoJI3Bar 3a
AIMHHUCTPATHBHI MM NPOM3BOJCTBEHH HYKAH. [IbpBOHAauanHaTa olleHKa Ha NpUA0OUTUTE
MHBECTHIMOHHN MMOTH BKJIIOYBA 1I€HATAa HAa TNPHAOOMBAHE, KAKTO M BCHYKH pas3xoau,
CBbP3aHH C NOKYMKaTa — JaHbLy NPU NPHA0OHBAHETO, HOTAPHATHUTE TAKCH, KaKTO U ApYyru
pasxoau mo cpemkara. Kem 31.12.2016 r. Jlpyxecrsoto orumta 140 647 JleKapa
HHBCCTULUMOHHH MMOTH MO cripaBe/ininBa (6anaHcoBa) cToitHoeT 65 610 Xun. nepa win 93 %
OT CTOHHOCTTa Ha akTuBHMTe. IpuaoGuTHTE HMOTH NPeACTaBIABAT 3EMEACIICKH 3EMHU,
PasNpeieieHH B Pa3IM4YHM PErHOHH Ha CTpaHAaTa.

Kbm 31.12.2016 r. IpyxecTBoTO0 HAMa HanuuHu ABJIrOTPaiHA MaTEpHaIHKU aKTUBM.

8. Hudopmauus oTHOCHO CKJI0OYEHHTEe OT ApPYKeCTBOTO B KAa4eCTBOTO MYy Ha
3aE€MOTIOTy aTes 10rOBOPH 3a 32€M, KaKTO H HHpopMauus 3a NpeJocTaABeHH FapaHLHH
H MOEeMaHe HA 3a0b/KEHHs

I1pes oruernus nepuon JdpyikecTBoTO He € cKIOYBANO AOTOBOPH 32 3a€M B KQ4ECTBOTO CH Ha
3ACMOIIOTyHaTell, BKIIOUNTENHO HE € NPElOCTABSAIIO MAPaHLIMK M OEMAJIO 3a1b/KEHUS.

9. Unjpopmanus oTHOCHO CKllOYeHHTe oOT APY:KeCTBOTO B KAYeCTBOTO CH HA
3aemMojaTes JOroBOPH 3a 3aeM

[Ipes oruethus nepuoa JIpyskecTBOTO He € CKIHOYBATO JAOrOBOPH 3a 3a€M B KAQYECTBOTO CH Ha
3aeMOJATE, BKIOYATEIHO HE ¢ MPEOCTaBANO MapaHLMK OT BCSKAKBB BUA, B TOBA YMCIO0 Ha
CBBP3aHH JH1IA.



10. Uudopmaums 3a m3noaseame ma cpencrsata or H3BbpLIEHA HOBA €MHCHSH
UEHHH KHHXKA [IPe3 OTYeTHHHA NEePHO

[Ipes otuetnua nepuoa JipysectBoTo Hsima U3BBPILICHA HOBA EMUCHS.

11. AHanu3 Ha CLOTHOLIEHHETO MEKAY NOCTHIHATHTE (PHHAHCOBH pe3yJITAaTH,
OTpaseHH BbB (PHHAHCOBHS OTYeT 32 (PMHAHCOBATA TOAHHA H no-paHo myOGAHKYBaHH
MPOTHO3H 32 Te3H Pe3yaTaTH

HpyxecTBoTO He € My6auKyBaio MPOrHosy 3a pe3ynTaTuTe OT TeKylara UHAHCOBA rOAMHa.

12. Ananns ¥ oueHKa HAa MOJMTHKATA OTHOCHO ynpapjieHHero Ha (pHHAHCOBHTE
pecypes ¢ mocoyuBaHe Ha BBLIMOKHOCTHTE 32 00CAyXKBaHe HAa 3aXbJKeHHSTA,
CBEHTYATHUTE 3ANIAXH H MEPKH, KOHTO J[pykecTBOTO € NpeAnpueio HiH NPeIcTon Aa
npeanpHeme ¢ orjej OTCTPAHABAHETO HM

Bbrpewen ustounuk Ha cpescrsa 3a JlpyxkecTBoTo € aKLIMOHEPHHUAT KalMTaJl B pa3Mep Ha
32 220 xun. NeBa, U3LANO BHECEH, KAKTO TNOJY4YEHHTE NPEMUHHN PE3ePBU PU EMUTHpaHe
Ha aKUMK B pasmep Ha 4 765 xui. nera.

KbM parara na HacTOAMA J0KJIa4 BCHYKH 3aJbJ/DKCHHS [0 061’“-‘]]“3].[[40?1}{[-«'1}] 3a€M Ca
H3MaTeHH.

Texyuure TEproecky M APyrU 3a1bKEHHS Ha HpyxectBoto kbM 31.12.2016 1. ca B pazmMep
Ha 11 351 xun. nesa, B T.u. 4 827 xun. nepa N0J1y4YeHH aBaHCH M 6,315 xun. nB. 2aabinKeHHe
KbM aKUMOHEPHTE 3a 3aAbJDKUTEIHUSA 110 3aKOH AUBHIEHT OT nevasbara za 2016 r

Kbm 31.12.2016 r. dpyxecTroTo pasnonara c Napu4HH cpeicTBa B pasmep Ha 1 355 xm.
JICBa M TCKYLLM B3€EMaHuA (CbC CPOK /10 €/1Ha FouHAa) B pasmep Ha 3 300 xus. nesa.

pr}Kecmoro CHHUTa, Y€ He ChIIECTBYBA OINACHOCT OT BB3HHUKBAHE Ha TPYAHOCTH IIpH
rnoracsBaHe Ha 3aABJIKCHUATA MY.

13. Ouenka Ha BH3MOKHOCTHTE 32 peaiH3aNMs HA HHBECTHIHONHHTE HaMepeHHs ¢
0coMBaHE HA pasMepa Ha pa3No/araeMHTe CPeJCTBA H OTPA3SIBAHE HA BBL3MOMKHHTE
NPOMEHH B CTPYKTYPATa HA PHHAHCHPAHE HA TA3H JAeiiHoCT

Jlpy’KeCTBOTO CEKIOpHTM3Mpa HEABWXMMH MMOTH, C ornes, (pMHaHCHpaHe Ha CBOUTE
MHBECTHLMHM J[py)KECTBOTO MOXKe, 0 pellleHHe Ha ChBETa Ha JAMPEKTOpMTE, [a YBeJIu4aBa
CBOA KaluTall 4pe3 eMHUTHPaHe Ha HOBHM aKLUMH /10 JIOCTHraHe Ha OTYETHA CTOMHOCT Ha
OCHOBHHMA KamuTan oT 100 mMunuona nesa, KakTo M fa M34aBa OGAMraLUy ¢ obu1 pazmep 10
100 Munuona nepa.

JpyKecTBOTO Bh3HaMepsBa Aa MOANBPIKA GANaHCHPaH W KauyecTBEH noprdein oT UMOTH.
VerabT Ha [IpyxecTBOTO momycka TO 1a NPUAOOMBA HEABIKUMM MMOTH (akTHRM 32
CEKIODHTH3aIlMA) C NPUXOMNTE OT JHXBH, C AOMBIHHTETHO HaOpaHH MapH4YHM CpPEeJCTBA
MOCPEACTBOM CMUTHPAHE Ha LIEHHM KHIKA, KAKTO M ¢ GaHKOBM KpEJMTH, NP Cla3BaHe Ha
M3MCKBAHMATA Ha 3aKOHA.

[TorpeGHocTuTe Ha JIpykecTBoTo OT NapuyHM cpeacTBa, W3BHH cpeAcTBaTa HeOOXOaUMHM 3a
NpY0OHBaHEe HAa HEBIKMMH MMOTH, wWie Obaar NOKpUBaHW B I10-rOJIMara CH YacT OT
lpUX0o/uTe OT onepaTHBHa aeHHocT. MHBecTMuMuTE B HeABMXMMM HMMOTHM wWwe OBaar
(MHaHCHpaHu upe3s emMMTHpaHe Ha aKuMM Ha J[pyKecTBOTO M Ype3 3aeMHU CpPecTRa.
BbHiHOTO duHancupane we 6bae non hopmara Ha OGAMrALMOHHY eMucHu U / WK OaHKOBM
KPEIHMTH.
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H36opeT Ha Qunancupane e Gwae ChOOpa3sBaH C MasapHUTE YCIOBUA M HATHYMETO HA
PECypcH, KaTo e Obae u3bpana ¢opma, KosTo MHHHMH3HpA Li€HaTa Ha 3aEMHMsS pecypc.
Msnonspanero Ha BBHmIHO uHaHcupaHe we naje BB3IMOKHOCT Ha HpyxecrBoTo na
pasnojiara ¢ noseye CpeACTBa 3a NPUAOGHBAHE Ha HEABUKHMH MUMOTH, KOETO 1€ MO3BOJIH
CECTABAHCTO Ha  auBepcHdMUMpaH mopTdeiln OT aKTHBH u e  MakcHMH3Hpa
Bb3BpalaeMocCcTTa 3a AKILIHO HCPHTE.

14. Hudopmauus 3a Hacrunman NIpOMEHH Npe3 OTYETHHSA NEePHOA B OCHOBHHTE
NPHHUHIK 32 ynipag/ienHe Ha [[pyxecTBoro

[Ipes 2016 roauua He ca HacThmumM MIPOMEHH B OCHOBHMTE NPUHLMIMK 3a YNpPaBJeHHe Ha
HpyxecTtgoTo.

15. Hudopmaums 3a ocHoBHHTEe XaPaKTePHCTHKH HA NpHJIAraHuTe oOT
JApy:kecTBoTo B Npoueca Ha W3roTBsIHE Ha (HHAHCOBHTE OTHETH CHCTeMma 3a BbTpeuleH
KOHTPO.1 H CHCTEMa 3a ynpaBJ/IeHHe Ha PHCKOBe

Ha npoeegenoro na 30.05.2016 r. PeNOBHO roAnIuHO 0bmo cvbpanue Ha aKLMOHEPHUTE Ha
“Arpo ®unanc” AJICUL] 3a PECUCTPHpPaH OAMTOP, KOATO Aa NPOBEPH M 3aBEPH TOAMILHUS
(buHaHCOB OTUeT Ha mpyKecTROTO 32 2016 r., Oewe n3bpaHo crieunanuzupanoTo OJIMTOPCKO
npeanpuatue "Eitd En bu barapus" OO]] ¢ per. No 017.

OmuTHuAT KomuTeT Ha .Arpo ®unanc” AZICHLL Gewe cw3panen ¢ pewenne Ha O6moTO
chOpanue Ha akuuoHepute ot 29.06.2009 r. Bb3 OCHOBAa Ha M3MEHEHHATa B 3aKOHa 3a
HE3aBUCHUMHsA  (QuHaHcoB oaut (3HDO), YPeXKAalld H3UCKBAHHUATA KbM HE3aBHCHMMA
(unancoB oauT Ha npeanpUsTHS, M3BBPLUBALUM JCHHOCT OT 06IIECTBEH HHTEpEC.

Twit kato [lpysectBoTO OTroBapsimie Ha noco4eHute B 4ia. 40x ot 3HDO KPUTEpHH, Npu
KOHTO GYHKLMHTE Ha OZAMTEH KOMHTET 110 CMHChIa Ha 3aKOHA MOrar a ce OChINECTBABAT OT
CBBETA Ha AmpekTopuTe, OCA BB3N0KH GYHKLIMUTE HA OJUTEH KOMUTET Jla ce M3MBJIHABAT OT
CBBETA HA AMPEKTOpHTE. HAacTOAMAT OMTeH KOMUTET € B cheTap:

Caetsa BosHoga - NpeceiaTesl Ha OTUTHHUS KOMHTET;
Hoppauka I'e1608a — usien Ha OJIMTHHS KOMHTET;
Crosn Panes — unen Ha OJIUTHHA KOMHTET;

Ipesenn npomsnara Ha HopmaTuBHATA 6aza, Ha creBamoOTO 0610 chOpanue geiHocTTa 1e
Obae cnobpaseHa ¢ BBbBEIEHOTO H3NCKBAHE, CHOTBETHO e Obje YTBBPAEH CTaTyTa Ha
OJMTHHA KOMHMTET U U30paH ChCcTaBa My.

Koutponsr u ynpaenenuero na PHCKa TIO OTHOLIEHWE Ha (PMHAHCOBOTO OTYWTaHEe ca
NPUOPUTET Ha PbkoBoACTBOTO Ha Jlpyxkectsoro. B Tasu BpB3Ka ca M pa3paboTeHuTe
ERTPCIUHH MNpaBHia, C KOWTO /Ja Ce TapaHTHpa BAPHO WM HECTHO NpejCTaBsIHE Ha
WHpOpMaLHATa BLB UHAHCOBUTE OTUETH.

»Arpo @unanc” AJICHUL] e npuen BbTpewnu mnpaeuna 3a jaeitHocTra cw. Lleara na
Bwrpewnute npasusia e na onpeaensr:

- Kpurepun npu 1300p 3a 3aKynyBaHe Ha 3eMeescKa 3ems OT MMETO U 3a
CMeTKa Ha ,,Arpo @unanc” AJICHULI,

- llpaeuna u  npouenypu PH 3aKymyBaHE Ha 3eMeAe/icKa 3eMs  upe3
TIOCPCHULIATE OT UMETO U 3a cMeTka Ha AJJCHUL;

- [lpaeuna u npoueaypn 3a BomeHe Ha oTuerHOCTTA B OTHOIIEHMATA MeXay
nocpeanuumre, AIICHULL u O6cnysxpatoro APYIKECTRO.
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16. Undopmanns 3a npomenure B YUPABHTE/IHHTE H HAA30DHHTE OPraHW mnpe3
OTHeTHaTa (PUHAHCOBA roguHa

Ilpes oruernara dumancosa roguua msma POMsAHA B YNpaBUTEJIHHTE M B KOHTPOIIHHTE
OpraHH Ha ApyKeCTBOTO, KAKTO H B HAYMHA Ha NPeACTABIABANE.

Ha ocHoBanwue B3eto pemenne or Cheera Ha AUpeKTOopuTe Ha ,,Arpo ®unanc™ AJICULL Ha
3acellanue, npoeeneHo Ha 20.12.2013 r., Hactosmust ChBeT Ha AUPEKTOPHUTE € B ChCTaB:

Caeta Muxaiiniosa BosiHoga - [Ipe/ice/iaTel Ha ChBETa Ha IMPEKTOPUTE;
Hopnauka Kupunosa I'ens60Ba — 3aMecTHHMK - NpEACENaTeN Ha ChBETA HA IUPEKTOPUTE;
Crosin Panes Koes — unen Ha chBeta Ha AWPEKTOPUTE U U3ITBIIHUTENIEH AUPEKTOP

JpyskecTBoTO Ce npeacTaBNABa OT M3NbLIHATE THUS aupekrop Crosn Pager Koes.

17. Undopmanus 3a pasmepa na BB3HAMPAKACHHATA, HATPAAUTE U / HJIM MOJI3HTe
Ha BCEKH OT 4WIeHOBETe Ha yNPaBHTEIHHTE H HA KOHTPOIHHTE OPraHH 3a OTY€THATa
¢unancosa roguna

Beekn ot unenosere Ha cheera Ha AVPEKTOPUTE MOJy4aBa MECEYHO Bh3HATPAXICHHE C
(huKcupaH pasmep, koeTo He Moske na Hajsuwaea 10 (aecer) mbTH pasmepa Ha MUHUMAaNHaTa
paboTHa 3aniaTa 3a crpanara. UneHoBeTe Ha ChbBeTa Ha JAUPEKTOPUTE 3aqBJIKHTENHO NaBar
MaputiHa rapaHLUKA 3a CBOCTO yNIPaBJEHHE B pa3Mep, ONpeenieH oT ObwoTo cubpanme, HO He
T10-MaNKo OT 3-MECeYHOTO UM GpyTHO Bb3HArpaXXIeHue, B CeIeMIHEBEH CPOK OT W3bMpaHeTo
MM. 3a BHacfHETO, OCBOGOXIABAHETO M NOCICAMUMTE OT HEBHACAHE Ha rapaHLMsATa ce
npunara 4. 116g, an. 2 — 6 3ITILIK.

O6moto cvGpanne Ha akumonepute Ha »Arpo ®unanc™ AJICULL e onpegenuno crenuure
Pa3MEPH Ha MECEYHHTE BB3HATPAKICHUS Ha YICHOBETE Ha CHBETA Ha JIMPEKTOPHTE:

MECEYHO BB3HArpaXkACHME Ha Mpejcearesis Ha ChBETa Ha JIUPEKTOPUTE B pasMep Ha
ABE MMHHMAJIHH pabOTHH 3ar1aTH 3a CTpaHaTa;

MCCCHHO BB3HArpaX/ICHHE Ha 3aMECTHUK-TIPEJICEIATeNs Ha ChBETA Ha AMPEKTOPHUTE B
PasMep Ha /IB€ MHHUMAJIHH pabOTHH 3aI1aTH 3a cTpaHaTa;

MECCUHO BB3HATPAXK/IACHHWE HA U3NBIHHUTETHUA YICH Ha CHBETA Ha INMPEKTOpUTE B
pasMep Ha 0CeM MMHUMAaJIHU pabOTHH 3aI1aTH 33 CTpaHarTa.

PazmepsT Ha BB3marpaxaeHusTa, MOMYHEHH OT HIICHOBETE Ha CHBETA HA JIMPEKTOPHTE Npes
2016 romuHa ca, KakTo cieaBa:

Cieria Muxaiinosa Bosnoea — GpyTHo Bb3HarpaxacHue B pasmep Ha 9 774.75 neea:
Woppanka Kupunosa I'bis6osa — 6pyTHO Eb3HarpaxiieHue B pazmep nva 10 080.00 nepa;
Crosin Paaes Koes — 6pyTHO BB3Harpax/ieHue B pasmep Ha 38 272.68 nepa.

ZApyKecTBOTO He AB/IKM CYMM 3a M3MIaluaHe Ha MEHCHH, 0Oe3IIETeHNA NIPH NIEHCHOHHMPaHe

HIH Apyru noao0HM o0e3lieTeHHs Ha 4ieHOBeTe Ha CH. Hama ycnoBuu unu pascpoyeHu
BE3HATPAXICHHA Ha uieHoBeTe Ha CJl, Bb3HUKHAMM TIpe3 roauHara.
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18. Hudopmauus 3a npurexaBanu or w4ieHOBeTe Ha YNpaBHTE/IHHTE H Ha
KOHTPOJIHUTE OPraHM AKUHH HA JPYKECTBOTO, BKIIOUHTEIHO aKIHHTe, NPHTEKABAHH
OT BCEKH OT TsX NOOTAEIHO H KaTO NMPOLEHT OT AKUHHTE OT BCEKH KJac, KaKTO H
Npe10CTaBeHH UM OT IPY/KeCTBOTO ONUHMH BbPXY HerOBH LeHHH KHHKA

KoM JlaTaTa Ha HacTosLMA AOKIal HUKOH OT 4JIEHOBETE Ha CBbBETa Ha AHUPEKTOPHTE Ha
»AI'PO ®UHAHC” AJZICHL] ne npurexasa NpSKO MM HEMpSKO akuuu Ha [[pyxecTBOTO.
Jpy’keCTBOTO He € yupesBano ONLMH BbPXY CBOHM [EHHU KHUKA.

19. Hudopmauns 3a u3BecTHHTE HA JPYKECTBOTO JOTOBOPEHOCTH, B Pe3y/ITAT Ha
KOHTO B 0BJ€IN NePHOA MOFAT A2 HACTHLOST MPOMEHH B NPHTEKABAHHA OTHOCHTE/IEH
ST AKUHMA HIIH 00/IMralMH OT HACTOSIH AKIHOHEPH H.IH 00JIHralHOHEPH

KbM natata wa wsroresHe Ha HacTosmms goknan Ha JpyxkecTBOTO He ca W3BECTHH
AIOTOBOPEHOCTH, B PEe3yNTaT Ha KOWTO B Objell MEPUOA MOraT Aa HACTBIAT MPOMEHU B
TIPUTEXKABAHUA OTHOCHTENICH IS aKUMM WIM OONMrauMu OT HacTOSLIM AKLUHOHEPH MM
obnurauuoHepu.

20. Audopmauns 3a BuCSIH cbiebum, AIMHHHCTPATHBHE WJIH apOHTpakHH
TIPOH3BOJCTBA, KacaellM 3aAL/UKEHHS WIH B3eMAHHS HA JPYKECTBOTO B pasmep Haii-
Masko Ha 10 Ha ¢To oT cobeTBenns My KanuTa

[Tpes oryeTHus nepuom JIpy»KecTBOTO HAMA BHCSIIM CbaeOHHM, aJAMMHHCTPATUBHH WM
ApOMTPaXKHHM MPONU3BOACTBA, KACACIIH 3aABJIKEHHA HITH B36MaHHs B pasmep Haii-manko 10 Ha
CTO OT COOCTREHHS My KanuTa.

21. lannu 3a AHPEKTOPA 32 BPB3KH ¢ HHBECTHTOPHTE
JlvpeKTOop 3a BpB3KH ¢ HHBECTHTOPHTE — Jlecucnara Atanacora CTogHORA
AJpec 3a KopecnoHaeHLus - [Tnopaue 4003, Oyn. “JlyHas” Ne 5
Ten.: +359 0895 658 504

e-mail: dstoyanova@agrion.bg
V. IPOMEHH B IEHATA HA AKIIMHUTE HA ,ATPO ®UHAHC” AJICHII TIPE3
2016 roaguna

» eHa Ha aKums
,ATPO ®UHAHC” ANICULI (64G) u gt
Had-Hucka yeHa npes zoduHama 2,60
Had-sucoka uena npes z0durama 2,60
BEpoil usmvpayeanu uerHHu KHuxa 0
CpedHo npemeanera ueHa Ha ckioYeHume coenKy 2,60

VL. AHAJIU3 U PA3SICHEHUE HA HHO®OPMALMSITA 1O NMPHJIOXKEHHME 11
OT HAPEJABA Ne 2/17.09.2003 r. 3A TIPOCIEKTHTE P IIYBJIWYHO
INIPEJJIATAHE HA ILEHHH KHUXA H 3A PASKPUBAHETO HA
HHO®OPMALIASA OT NYBJIUYHHUTE JPYKECTBA U APYI'M EMUTEHTH HA
INEHHU KHUXKA

1. Crpykrypa Ha kanuTana na JIpyxecrsoro

KoM 31.12.2016 r. ocHoBHMAT KanuTan Ha JIpyskecTROTO € B pasmep Ha 32 219 708 nesa,
pasnpenenenu B 32 219 708 6pos obukHOBeHH, Ge3sHANMYHHM aKLMK ¢ HOMHHAN | JIeR BCAKA.
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Kbm 31.12.2016 r. npemuiinute PC3CpBH Ca B pasmep Ha 4 765 xun. nepa, Gopmupann ot
Pas/liKaTa Mex/ly HOMHWHA/IHATA M EMUCHOHHATA CTOMHOCT Ha aKLIMHTe.

Ksm 01.01.2016 r. mepasnpenenenara newaiba ¢ g pasmep Ha 21 718 xun. neea u e
$opmupana or 21 275 xua. nepa HaTpynaHa HepasnpeneneHa neyanta kem 31.12.2014 r. u
443 xun. nesa neyan6a ot 2015 roauna.

®uHaHCOBMAT pesynTar 3a nepuoaa 01.01.2016 r. — 31.12.2016 r. e nevanda B pasmep Ha 6
526 xun.7eBa Npen HaYMCeH e Ha 3aAb/KHTENCH AUBHACHT (2015 r.: 5 461 xun.ns.).

2. OrpanuyeHns BLpXy NPEXBLPIAHETO HA UEHHHTE KHHXKA, KATO OrpaHHYeHus
33 NIPHTEKABAHETO HA UEHHH KHHKA WM HeoOX0AHMOCT oT noay4yaBaHe Ha oaoGpenue
OT APYKECTBOTO HJIH IPYT AKLHOHEp

Akuuure Ha L,ATPO OUHAHC” AJZICULL ce npexewpnar ceoGoano. NpH CrasBaHe Ha
MSUCKBAHWsATA HA NEHCTBALIOTO 3aKOHOAATENCTRBO 3a CACHKH C Ge3HaTMuHM LIEHHH KHHKa.
YcTaBsT, KakTo M Apyru akrose Ha ,,AI'PO ®UHAHC” AJICHULL, ue morar Ja cb3gaBaT
OTPAHHYCHHA MU YCIIOBHS OTHOCHO NPEXBHPIAHETO Ha aKI[MUTe.

3. Mudopmauusa ornocHo NPAKOTO H HENPSIKOTO NMPHTeKABAHE HA 5 HA ¢TO WM
lIoBeYe OT MpaBaTa Ha I71ac B 06110TO cLOpaHue Ha APYKeCTBOTO, BRIIOYHTEIHO JAHHH
32 aKIHOHepHTe, Pa3Mepa HA IS/I0BOTO HM y4acTHe H HaYHHA, N0 KOHTO ce mMpHTexXaBaT
AKIHHTE

AKLHOHepH ¢ Han 5 % KbM 31.12.2016 .
bpoii npurexapanu Pasmep na yyacrue B
HaumeHoBanue Ha AKuHOHepa AKIHH KanuraJja kato %

ATPUOH MHBECT AJl, EMK 202437552,
ChC CC/IANMLIE H ajIPEC Ha yripaBieHue rp.
[1nosaue, yiu. "Jlynas" Ne 5 32 024 065 99,39

4. /lannu 32 akumoHepHTe Che CHemMATHM KOHTPO/IHH NpaBa M ONHCAHHE HA
Te3H npaea

KoM 31.12.2016 r. Hsama AKLHOHEPH ChC crieLMallHi KOHTPOJIHH NpaBa.

5. CucremaTa 3a KOHTpOsI NpH ynpakusBaHe Ha NPaBOTO HA rjiac B Cayyaure,
KOraTo C/Iy’KHTeIH Ha APY’KECTBOTO €A H HErOBH AKIMOHEPH H KOraTo KOHTDPOJIBT He ce
YIPAKHABA HEMOCPEACTBEHO OT THX

KoM 31.12.2016 r. Hsma Takua cyskuteny.

6. Orpannyenns BLPXy npaeara na TJ1ac, KaTO OrpaHHYeHus BbPXY NpaBaTa Ha
IJac HA aKUHOHEPHTE C ONpe/e/ieH MPOUEHT HJIH Opoii riacose, kpaem cpok 3a
YNpa}kHHABAHE HA NPABATA HA IV1AC HJIM CHCTEMH, NPH KOHTO Che CLTPYAHHYECTBO HA
APYK€CTBOTO (HHAHCOBHTE NpaBa, CBLP3AHH AKUHHTE, ca OTAEJEeHH OT
NPHTEXKABAHETO HA AKIHHUTE

Morar pa BB3HHKHAT JBe OrpaHMYEHMS MO 3aKOH: (a) rmacyBaHeTo Ha ompeaeNeHH caeNKN
CbC CBBP3aHM MuLa cniopea un. 114 uun. 1143 or 3MILK # (6) cbraacno 4a. 1156, an. 1 ot
3IILIK, npagoTto Ha riac ce YTpaXKHABA OT JMLIATA, BIIMCAHH B PETHCTPUTE HA Llentpanuus
ACMO3MTAp KaTo akUHoHepH 14 nuu npeau natara Ha o61OTO cbOpanue
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T Cl'lﬂp33yM9HHﬂ MEKIY AKHHOHEPHTEe, KOHTO Cca M3BeCTHH Ha APYARECTBOTO H
KOHTO MOraT Ja JoBeJaT 10 OrpaHH4Ye€HHA B NpexBbLPJIAAHETO HA aKLHH HJTH npaBoTO Ha
rjac

HpyxecTBoTO HAMa HHGOPMALMS 32 HanMuMe HA TaKuBa cnopasymeHms.

8. Pasnopen6uTe 0THOCHO HA3HAYABAHETO W 0cB0bOKIaBAHETO HA YIEHOBETE Ha
YNPABHTEIHATE OPraHH HA JAPY/KECTBOTO M OTHOCHO H3BBLDIUBAHETO HA M3MEHEHHS H
AONb/IHEHHS B yCTaBa

CrriacHo yerasa Ha ,,ATPO ®UHAHC” AJICHULL:

. 32, (1) O6woro chbpanme:
I. M3MeHs K IombiBa yeTaBa Ha JIpykecTBOTO;

4. 40. (1) CeBeThT Ha AMpeKTOpHTE Ha HpyxectBoto ce u3bnpa or O6worto cxEpanue 3a
CPOK OT 5 (NeT) rojAHHH.

(2) Unenopete Ha mbpeus ChBeT Ha AHPEKTOPUTE Ce M30HMpar 3a cpok oT 3 (TpH)
FOJMHH.

(3) Ynenorere Ha ChBera Morar a 6baaT npeusdupann 6e3 orpaHHyeHMs.

(4) Cnen wsTHyame Ha MaHzata MM uneHoBete Ha ChBeTa Ha IHPEKTOPHTE
MPOALIKABAT 112 UITBJIHABAT CBOMTE QYHKLMHK 210 u3bupaneto ot O6mOTO chGpanue Ha HOB
CBBET.

Hn. 41. (1) CeBeThbT Ha AMpekTOpHTE Ce CHCTOM OT TPU 10 JeBeT (U3HYECKH W/HMaH
topiungecky auia. CoerapbT Ha ChbBeTa Ha JAMPEKTOPHTE MOXe aa Oble NPOMEHEH OT
O6worto crOpanme Mo Beako Bpeme.

(2) FOpuanueckoto muue - unen Ha ChBeTa Ha JAMPEKTOPUTE, ONpeae/is [PeACTaBUTE]
33 M3MBIHCHUC HA 3ajbokeHuaTa My B Cbeeta Ha aupextopute. FOpuamueckute nuua ca
COJMIAPHO U HEOrPAaHHYEHO OTTOBOPHM 3aCJHO € OCTAHANWTE YleHOBe Ha ChEeTa Ha
AAMPEKTOPUTE 32 3aXbJIKEHHATA, IPOM3THHALLM OT AEHCTBHATA HA TEXHUTE NPEACTABUTEH.”

9. IlpaBomMommusTa Ha ynpaBHTeJHHTE OPraHH Ha APYHKeCTBOTO, BKIIYHUTETHO
paBOTO 12 BieMa pelleHHs 3a H3/aBaHe M 00pPaTHO HM3KyNyBaHe Ha AKIMH Ha
APYAeCTBOTO

Cwrnacho ycrasa Ha ,,AT'PO ®UHAHC” AJICHLI:

LUn. 22, (1) KanutansT Ha HpyxecTBoTO ce yBenuuana 4pes:

1. u3nasane Ha HoBH akumM cpeiy NapH4YHH BHOCKH;

2.  uM31aBaHe Ha HOBM aKLHH 4pes MpeBpbllaHe Ha OOJTUralMM, KOMTO ca W3ajieHy
KaTo KOHBEPTHPYEMH, B AKIIHH.

$okk

Yn. 23. (1) YBenuuasaneto Ha KanuTana ce M3BBPIIBA MO peleHue Ha O6moTo chbpanne
UIH 10 peleHue Ha ChBETa Ha JMPEKTOPUTE B PAMKHTE HA OBNACTABAHETO 10 Wi 44 oT
ycTaga.

(2) YBenuuapaHeTo Ha Kanutana Ha APYXKECTBOTO CE€ M3BBPIUBA M0 peaa Ha riapa
wecra ot 3IILK - ¢ norebpaen or Komucusra 3a punancos Hamsop (KOH) npocnexr 3a
ny61MYHO Mpeanarate Ha aKLHH, WM Oe3 MPOCTIEKT - 110 pejia U MpH yCIOBUATA Ha uf. 79, ai.
I, 7. 4, BB Bp. ¢ un.112a or 3IILK..Yn. 44. (1) CeBeTeT Ha aupexTOopuTe MOXNKE a2
yBenuyaBa Kanurana Ha JlpyxectBoro no 100 000 000 (cro MMJIHOHA) feBa, BKJL., 4pe3
M3/1aBaHC Ha HOBM aKLMH B CPOK /10 5 (MIeT) roJMHM OT BIIMCBaHE B ThPrOBCKHSA PErucTHp Ha
Task TpOMsAHA Ha ycTaBa, MpueTa ¢ pewieHHe Ha oGWOTO chOpaHue Ha aKLMOHEPUTE Ha
09.06.2011 r.
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(2) B pewennero 3a ysenuuasane Ha kanutana ChBETHT Ha JIMPEKTOPUTE OMpesiess pazmepa
H LCIATE Ha BCAKO yBEIHYEHHE, OPOs M BUAA HAa HOBMTE aKIMH, IPABATA M TIPUBMIETMMTE 110
TAX, CpOKa M YC/OBHATA 33 NpPEXBbPIsHE Ha MpaBaTa no cmucbaa Ha §l1, T. 3 3IIMIIK,
H3MalicHH Cpelly ChIIECTBYBALIMTE AKLMM, CPOKa M YCJIOBHATA 3a 3alMCBAHE Ha HOBHTE
aKlliH, pasMepa Ha €MHCHOHHATAa CTOMHOCT M CPOKa, M YCIOBHATA 3a 3alLIalaHeTo i,
WHBECTULMOHHMS TOCPEIHMK, HAa KOHTO ce Bb3jara 00CIy/KBAHETO Ha yBelMYaBaHETO Ha
Kanuraia, 4 APYrd HEOOXOAUMH YCIIOBHS.”

10. Cbmecrsenn jgoroBopm Ha APYXKeCTBOTO, KOMTO MNOPAaKIAT [AeHcTBHe,
U3MEHSIT C€ HJIM Ce MpeKpaTsaBaT MOpaaH NpPOMsHAa B KOHTPOJA Ha APY/KeCTBOTO npH
OChIIECTBSIBAHE HA 3aL/KHTEIHO THProBo NpeJIaraHe, U NOCIEANIHTE OT TSX, OCBEH
B CIYMaHTe KOraTo paskpHBaHeTO Ha TasH HHGOPMALHH MOKe 1a MPHYHHHU CepHO3HH
BpeAH Ha ApYKeCTBOTO; HIK/IOYEHHETO MO NPEIXOAHOTO H3PedeHHe He ce npujara B
CAYHaHTe, KOraTo ApyxKecTBOTO € AIBKHO a pasKpHe HH(GOPMALMATA MO CHIATa Ha
3aKOHa

Hsama cbuiectBenn norosopu, kouto 6uxa Biesiu B cuiaa, Ouxa ce M3MEHMIM WM
TpEKpaTH/IK NOpajaH CMAHATA HA KOHTPOMPALLKA aKIHOHeP Ha JIpyKecTBOTO.

11. Cnopasymennsi Mexay ApyxecTBOTO M YIPaBHTEIHHTE MY OpIraHH MJIH
C/IYKHTEIHN 32 H3NIAIAHe HA oeslleTeHHe NIPH HANYCKAHe HIIH YBONHEeHHe Ge3 mpaBHo
OCHOBAHHE MJIM NPH NpeKpaTsABaHe HA TPYJOBHTE NPABOOTHOLIEHHS 1O MPHYHHM,
CBBbP3aHH ¢ THProBO NpeLiaraxe

Hswma takuea.

VII. HTHOOPMAIIMSA 110 YL 41, AJL 1, T. 7 OT HAPEJBA Ne 2/17.09.2003 r. 3A
ITPOCTIEKTHUTE IIPM IIYBJIUWYHO [PEJAJIATAHE HA HEHHHW KHUXA U 3A
PASKPUBAHETO HA HH®OPMAIIUSI OT IIYBJIWYHUTE APYXECTBA H
APYTH EMATEHTH HA [IEHHU KHUXKA

1. Mndopmauns 3a OTHOCHTEIHHS I5/1 HA AKTHBHTE, OT/AA/eHH 32 O/13BaHe cpery
3allIaliane, cnpsiMo oOLIMS PasMep HA CeKIOPHTH3HPAHHTE AKTHEH

Kem 31.12.2016 r. ca otnamenu 3a nonzeane Cpelly 3amiallaHe HeABWKHMHM MMOTH 3a
cronakckara 2016/2017 roauna kakro crienpa:

Bug umor Hauun na ITnout B Jlsn ot 061110
MON3BaHe XHILJIKA CEKIOPUTHIUPAHMUTE HMOTH
3eMejiesIcKa 3eMs apeH/a, HaeM 135 96 %

2. Hudopmaums 3a npogaxba uam NOKYNIKA HA HOB AKTHB HA CTOHHOCT,
Ha/BHIIABAINA ¢ 5 HA CTO CTOMHOCTTA Ha CeKIODHTH3HPAHHTE AKTHBH, KAKTO M 32
TAKHBA CACJKH, H3IBbPIICHH CJIEJl AaTAaTAa HA H3TOTBSIHE HA FOAHIIHHUS OTYeT

He e OCBIUECTBABAHA TaKaRa CJAecJIKa.
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3. UsBbpiuenu cTpoexkn, peMOHTH Nnoao06peHHs HA HeABHKHMHTE HMOTH
He ca ussbpiuBanu crpoeskn, pemouTs mu MO00pEeHNs Ha 3aKyNeHHTe HMOTH.,

4. OTHOCHTe/leH 511 HA HelIaATeHHTe HAeMH, JIH3HHTOBH H apeHIHH BHOCKH
COpsiMo o6waTa CTOHHOCT HA B3eMaHHsTA, NPOH3THYAUIH OT BCHYKH CKJINYEHH OT
APYAECTBOTO CNOPA3YMEHHS 32 HAeM, JIH3HHT H apeH/a

KeMm 31.12.2016 r. oTHOCHTENEH A7 Ha HemmaTeHuTe HaeMH, JIM3UHTOBH M apeH/IHH
BHOCKH CrpsiMo ofuiaTta cTOMHOCT Ha B3eMaHMATA. OPOU3THYALIH OT BCHYKH CKJTIOYEHH OT
APYHECTBOTO CMIOPa3syMEHMsl 32 HAEM, TU3HHT U apeHIa ca KaKTO Clie/|Ba:

3a cmonanckama 2007/2008 200una evsauzam na 1 % om ecuuxu e3emanis om Haem u
apenoa za cmonanckama 2007/2008 200una;

3a emonanckama 2008/2009 200una evsnuzam na 2 % om ecuuxu ezenanus Om Haem u
apenda sa cmonanckama 2008/2009 200una:

3a cmonanckama 2009/2010 200una evznuzam na 2 % om ecuuxu 63eMaHUA Om HAeM U
apenoa sa cmonanckama 2009/2010 200una;

3a cmonanckama 2010/2011 200una evsnuzam na 4 % om ecuury 63eMAHISL OM Haem U
aperoa za cmonanckama 2010/2011 z00una;

3a cmonanckama 2011/2012 200una evsnuzam na 2 % om ecuuxu ¢3emarns om Haem u
apenioa sa cmonanckama 2011/2012 200una;

3a cmonancxkama 2012/2013 200una evznuzam na 7 % om ecuuxu ezemanus om Haem u
apenoa 3a cmonanckama 2012/2013 200una;

3a cmonanckama 2013/2014 200una ewvsnuzam na 2 % om ecuury B3EMAHUA OM HaeM U
apenoa sa cmonanckama 2013/2014 200una;

3a cmonanckama 2014/2015 z00una eévziuzam na no-wanko om | % Om BCHYKI
63emanist om naem u apenoa sa cmonanckama 2014/2015 200una;

2a cmonanckama 2015/2016 zoouna svzauzam na 19 % om ecuuxu 83eMAHUS OM HAEM
u apernoa 3a cmonanckama 2015/2016 200una;

3a cmonanckama 2016/2017 200una evznuzam na 37 % om ecuuxy ¢3emanus om Haem
u apenoa 3a cmonanckama 2016/2017 zo0una.

17.03.2017 r. Hznsauutenen Jmpe}c'ropui"....... A

rp. [noeaue
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