EMUPENTC NPOMBPTUC
AQcuu

NPUNOXEHWE KbM ro4uULLHUA
OUHAHCOB OTYET

Kbm 31.12.2016 .



1. OBLIA UH®OPMALIMA

* Emupeittc Mponbptuc " ACKL e aKUMOHEPHO [PYXeCTBO ChC
CneLmanta MHBECTULIMOHHA Lien 3a CeKopUTU3NpaHe Ha HEOBKAMU MMOTU, MO
CMICba Ha 3akoHa 3a [pyxecTBata CbC CrieuManHa MHBECTULWMOHHA Len.
MpeameTsT Ha AeiHOCT Ha APYKECTBOTO e MHBECTUPaHE Ha Napu4HW CpeacTsa,
HabpaHu Ypes 13gaBaHe Ha LEHHI KHUXa, B HELBVXMMIA MMOTH (cextopuTU3aLma
Ha HeABWXMI MMOTH) NOCPEACTBOM NOKYMKa Ha NpaBo Ha COBCTBEHOCT W apyr
BEWHA NpaBa BbPXy HEOBWKMMM WMOTM, W3BBPLUBAHE HA CTPOEKW U
NoAodpeHws, ¢ Lien NpenocTaBsHETO UM 3a YNpaBrieHue, OTaBaHe rnoa Haem,
TU3VHT UNi apeHaa n npopaxbara um.

ApyxecTBoTO e yupeneHo Ha YupeautenHo CbbpaHue nposeaeHo Ha
30.10.2007r. v e BnmcaHo B ThproBekus perncTsp ¢ PetieHue Ne 1/ 23.11.2007 r.
Ha Cochuiickn rpaackmn cbg no d.a. Ne 128206 /2007 r., BnncaHo B Pernctbpa Ha
TbprosekuTe apyxectsa nop Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a ApyxecTeara Che creuvanta WHBECTULMOHHA Lien
“  Emupentc Mponbptuc ” AACUL  uma eaHocTenenHa (opma Ha
ynpasneHue.

[pyxecTBoTO Ce ynpasnsea oT CbBeT Ha AVPEKTOPUTE B CHCTAB:

e Munena MaHyeBa AHTOBa - M3nmbnHUTENeH yneH (ManbnHuTeneH
AvpekTop) Ha CbBeTa Ha AnpekTopuTe .

e Emun [lumutpoB WUBaHOB - YneH Ha cbBeTa  Ha
AVPEKTOPUTEANPEKTOPUTE .

* Munenko UBaHoB LLInM60B — YneH Ha CbeeTa Ha AVIpEeKTopuTe |

ALpechT Ha ynpasrieHne 1 3a KOpPECToHAeHLMS Ha APYXeCTBOTO €: rp.
Cocpust 1618, x.k. MaHacTvpck nusaam — 3anag, Gy, ‘Bwunrapus " 132, Bx.A



2. CHETOBOJHA NMOJINTUKA

OcHoBa 3a u3roTesiHe Ha (PUHAHCOBMUTE OTYETH

OcHoBa 3a M3roTBsHE (hVHAHCOBMTE OTYETW Ha [IpyKecTBOTO ca 3akoHa 3a
C4ETOBOACTBOTO 1 MexayHapoaHuTe cTaHaapTy 3a (uHaHcoBn otyeTn (MCPO),
[MMC 207 ot 07.08.2006 r., o6H. 1B 6p. 66 ot 2006 .

OOwu nonoxexus

Hai-3HaynmnTe CHETOBOAHW NOMUTUMKK, NpUnaraHn npu KU3roTBAHETO Ha
TE3N (DIAHaHCOBI/I OT4eTH, Ca NpefdcTaBeHn No-Aony.

Caenku B YyxaecTpaHHa BanyTa

®uHaHcoBUTE OTYETU Ha [IpyXecTBOTO Ce M3roTBAT B GbArapcki nesa (11..)
W TOBa € OT4YEeTHaTa BanyTa Ha [lpyxecTBoTo.

CAenkn B YyXaecTpaHHa BanyTa 3a OTYETHWS NEpUoL APYKECTBOTO HSMa,
HO aKkO Bb3HWKHAT, Te e Ce OTYNTaT NpW MbPBOHAYArNHOTO WM MpU3HaBaHe B
oT4eTHaTa BanyTa Ha [lpyXecTBOTO Nno oduumanHis 0BMEHEH Kype 3a [eHs Ha
coenkata (obsBeHMs dukeuHr Ha Bbnrapcka HapogHa Gawka). Kypcosute
PasnVKK, KOUTO OUXa Bb3HWKHANX NpW ypexaaHeTo UMW MpeoLeHsiBaHeTo Ha
Napu4H1 NO3WLMK B YyXAECTpaHHa BanyTa B kpast Ha Nepuofia Lie ce oTpasssar
B OTyeTa 3a goxoauTe.

Pa3xoau

[IpyXecTBOTO OTYMTa TeKyllo pasxoauTe 3a AEHHOCTTa MO WMKOHOMWUYECKM
enemeHTw,

Pasxoan ce NPWU3HaBaT, KOrato Bb3HWKHE HaManeHuwe Ha 6'|::,D,€‘LLWIT€
VKOHOMWYECKM W3roaun, CBbp3aHW C HamaneHwe Ha akTuB Unu yBenu4eHwe Ha
nacue, KOETO MOXe Aa 6'[:)3,6 OLIEHEHO HaaexaHo. ﬂpM3HaBaHeTO Ha pasxoaute
3a TeKywua nepuod Ce  M3BbpWBA TOraBa, Korato Ce Hayucnsear
CbOTBETCTBALLMTE UM NPUXOAN.

Korato MKOHOMUYECKUTE M3roan ce 0YakBa [a Bb3HUKHAT NPe3 HAKOMKO OTYETHU
nepvoga v Bpb3kata Ha pasxoauTe ¢ NpuxoauTte Moxe Aa Obae onpegeneHa
Camo Han-o00WO WM KOCBEHO, pasxoauTe ce npu3HasaT Ha Gasata Ha
npoLeaypu 3a CUCTEMATUYHO U paUyoHanHo pasnpeaeneHye.



Pasxoq ce npusHaBa HesabaBHO B OT4YeTa 3a BCeOOXBATHWA [OXOA, KOraTo
Pa3xofbT He cb3fjaBa ObAela KOHOMMYECKa 3rofja Ui KoraTo 1 [0 CTENEHTa,
[0 KoATO Objelara MKOHOMUYECKa M3rofia He OTroBaps Ha M3WCKBaHWSTA WM
npecTaHe Aa OTroBapsA Ha M3NCKBaHWSATa 3a MpU3HaBaHe Ha aKTUB B OTYeTa 3a
(hHaHCOBOTO ChLCTOSHME.

Pa3xoaute ce oT4MTaT Ha NMpUHLUMNA Ha TeKyLO HavucnsasaHe. OLeHsBaT ce no
CNpaBefnMBaTa CTOAHOCT Ha MNaTEHUTE UMW NPEACTOSALM 3a NNallaHe CyMu.

Mpuxogu

[Mpuxon e GpyTeH NOTOK OT MKOHOMWYECKM MOM3M Mpes Nepuoaa, Chb3haneH B
X0fa Ha obuyaiHaTta [ieHocT Ha [lpyecTBOTO, KoraTo Tesu noTouy BOAST A0
yBenu4aBaHe Ha CODCTBEHWA KanuTarn, pa3nniHu OT YBENUYEHNATa, CBbP3aHH ¢
BHOCKWTE Ha akLMOHepUTe.

[lpyxecTBOTO OTYMTA TeKyLo npuxoauTe OT obwyaiiHata OEerHoCT no BuaoBe
LAEVNHOCTW.

Mpuxoante ce oueHsBaT No cnpaseanMBata CTOWHOCT Ha MOMYYEeHOTO WK
NOANEXaLL0TO 3a Nony4YaBaHe NnallaHe Uni BbaHarpaxaeHue.

anSHaBaHETO Ha npuxoaute Ce W3BbPLIBaA NpW CnasBaHe Ha npuetarta
CHETOBOAHA NONMUTKKa 3a CreaHuTe BUOOBE NPUXOAMN:

e [lpuxodbT OT npodaxbara Ha CTOKM W MPOAYKUWS ce Npu3Hasa, Korato ca

OWNK M3MBITHEHN BCUYKM CrieaBaLLyW YCIOBUS:

- [pyXecTBOTO € NPexBbpnMo Ha kynyBada ChLIECTBEHM PUCKOBE 1 MOM3u
OT CODCTBEHOCTTA BbPXY CTOKWTE U NPOAYKLIMATE;

- [pyXecTBOTO He 3anassa MPOABMKABALLO yvacTne B YNPaBMEHWETO Ha
CTOKUTE W NpOAYKUWATA, AOKOMKOTO TO OBWMKHOBEHO CE CBbP3BA ChbC
CODCTBEHOCTTa, HWUTO e(EeKTWBEH KOHTPOM Hafd NpPOJaBaHWUTE CTOKU U
NpoAyKUKs;

- CymaTa Ha npvxoaa MOXe HafexaHo Aa bbae oueHeHa;

- BEPOATHO € WKOHOMWYECKUTE MOM3W, CBbp3aHW CbC CAenkata, Aa ce

nosnyyar ot [pyxecTBoTo; 1

- HanpaBeHUTEe pasxoau Unu Tesun, KouTo e HbAaT HanpaBeHy BLB BPbL3Ka
CbC cAenkara, Morat HagexaHo aa 6baaT oLeHeHw.

e [lpuxoabT OT Npoaaxba Ha ycnyrv ce NpusHaBa, KoraTo pe3ynTarsT OT eaHa

CAenka MoxXe fa ce OLeHu HagexaHo. MNpuxoabT, CBBbP3aH ChbC caenkarta, ce

npu3HaBa B 3aBUCMMOCT OT €Tarna Ha 3aBbpLUEHOCT Ha caenkata KbM kpas



Ha OT4eTHUS Nepuod. PesynTarbT OT efHa CAenka MOXe [a Ce OLEHM

HaAEXaHO, KOraTo ca M3MbHEH BCUYKW CMeBaLLy YCroBUS:

- CymaTa Ha npuxoaa Moxe aa 6bae HaAeKaAHO OLIEHEHa ;

- BEPOATHO [IpyXecTBoTO Lje WMa WKOHOMUYECKW MOM3M, CBbP3aHW ChbC

caenkara;

- €Tana Ha 3aBbpLLIEHOCT Ha caenkaTa KbM Kpasi Ha OTYETHIUSA NEpUos, MOXe

HaZeXAHO Aa ce OLEHM; U

- pasxoauTe, HanpaBeHW Mo cAenkata, KakTo U pasxoauTe 3a 3aBbpluBaHe
Ha cAernkata Moxe HaaexaHo Aa GbaaT OLeHeHM.

MexauHHUTE 1 aBaHCoBUTE nnataHns, HanpaseHn OT KNUeHTWUTe, 0BMKHOBEHO
HE OTPas3ABaT U3BbPLLEHUTE YCNYri.

EtansT Ha 3aBbPLIEHOCT Ha €Ha cAenka Moxe fa ce onpeaenu no pasnuyHn
metogn. B 3aBucumoct ot XapakTepa Ha caenkata MeToaute MoXe [Aa
BKNOYBArT:.

e rpernep Ha U3BbpLLUEHaTa pabora;

® W3BbPLUEHWTE A0 MOMEHTA YCMyrv KaTto MpoUeHT oT obuma obem Ha
ycnyrure, Kouto Tpsabea a 6baaT M3BbPLLEHM; UMK

® 4aCTTa, KOSITO HanpaBeHUTe 40 MOMEHTA Pasxoauw NPeAcTaBnsBaT oT 0bLWs
obem Ha npefsuaeHnTe pasxogu no caenkata. Camo pasxoauTe, KOUTO
0TpassBaT W3BbLPLUEHUTE A0 MOMEHTA YCNYrW, Ce BKMKYBAT B HaNpaBeHUTe
[0 MOoMeHTa pasxoau. Camo pasxoauTe, KOMTO OTpassiBaT WM3BbPLUEHWTE
yCNyrn unu ycnyrute, Kouto Tpsbea Aa ObaaT M3BBPLUEHN, Ce BKIKOYBAT B
00LWws obem Ha NpeaBMAEHWUTE Pa3xoam Mo caenkara.

anXOﬂM OT NNXBW, Bb3HArpaxaeHusa 3a npasa W AMBWAEHTW, CE NMPWU3HaBarT,
KoraTto:

® € Bb3MOXHO [IpYXeCTBOTO [a VMa WKOHOMWYECKM MOM3u, CBbP3aHU ChC
caenkara; u
e CymaTta Ha NpuXoauTe MOXe HafexaHo Aa Obae oLeHeHa.

I'Ipmxonme OT NUXBW, Bb3HarpaxaeHns 3a npasa v OVBUOEHTW CEe Npu3Hasat
KakTo cnefsa.

e NMXBaTa Ce Npu3HaBa Nno MeToAa Ha edpekTMBHaTa NuxBa cbrnacHo MCC 39:

e Bb3HarpaXaeHuATa 3a npaBa Ce NpK3HaBaT, Ha Da3a Ha CYETOBOAHWA
NPVMHLUMN Ha HavucnsBaHe, CbrNacHO CbAbPKAHMETO HA CHOTBETHOTO
crnopasymeHue;



* [NBWOEHTUTE Ce NpW3HaBarT, KoraTto ce YCTaHOBW NpaBOTO Ha akLUMoHepa aa
Nnony4u NnatlaHeTo,

Hennateta nuxsa, HaTpynaHa npean npuooBMBaHeTo Ha  NMWXBOHOCHa
VHBECTULWS - NoCneasanuTe NMXBEHU NOCTBLMMEHUS Ce pasnpenensT Mexay
nepuoda npean npupobusaHeTo v Toan cren npugobueaHeTo. Camo yacTTa
cnepa npuaobusaHeTo ce NpusHasa 3a NpUXop.

[VBMAEHTM NO KanuTanoBM LEHHM KHWKa OBSIBEHM OT MevanGuTe npeau
NpnnobusaHeTo ce npusHasar B neyanbata unu sarybara Mpy yCTaHOBSIBaHE Ha
NPaBoTO Aa MOny4u AMBMAEHT, HE3aBUCKMO OT TOBA [anu AMBWMAEHTUTE ce
OTHaCAT 3a nevanba peanuanpaqa npeay unn crea NPUaoBUBAHETO.

BbsHarpaxdetnsita 3a npaBa Ce HauicnsBaT CLIMACHO YCroBMSTA Ha
CbOTBETHOTO CropasymeHue 1 00MKHOBEHO Ce NpK3HaBaT Ha Taan OCHOBA, OCBEH
ako ¢ ornes pasnopeaduTe Ha CropasyMeHeTo e No-MOAXOASLLO MPUXOLbT Aa
Ce Npu3HaBa Ha [pyra CUCTeMHa Unu paLmoHanHa baaa.

MpuxombT ce npusHasa camo Korato MMa BEPOSTHOCT [pyKecTBOTO Aa Monyuu
NKOHOMUYECKM NMON3u, CBbP3aHK ChC CaenkaTa.

Korato Bb3HWKHE HECUTYPHOCT OKOMO CbGUPaHeTo Ha Cyma, KoSTO Beve e
BKMio4eHa B Mpuxoda, HecbOMpaemata cyma WnM cymarta, OTHOCHO KOSTO
Bb3CTaHOBABAHETO BeYe He € BEepoATHO, Ce MpW3HaBa 3a pa3xod, a He 3a
KOPeKLMs Ha cymaTa Ha MbpBOHAYaANHO NPU3HATIA NPUXOA.

ﬂpmxo,qme OT Haemu ce Npu3HaBaT Ha BpeMeBa 6a3a 3a CPOKa Ha aorosopa.

HematepuanHu aktuem

HematepuanHute aktmen ce oueHsiBaT MbpBOHAYaNHO Mo LUeHa Ha
npupobueare. Mpyu Nokynka T € paBHa Ha NOKyNHaTa LieHa, YBEMMYEHa C BCHYKM
HEBB3CTAHOBAMM [aHbLM W HanpaBeHuTe Mpekn pasxogu BbB Bpb3ka C
NOAroTOBKa Ha aKT1Ba 3a ekcnnoaraLus.

Mocnefsawmte pasxoau, KOMTO 6uxa Bb3HWKHANM BbB Bpb3ka C
HEMaTepuanHuTe akTvei cne MbpBOHaYanHOTO NpWU3HaBaHe, Lie ce npu3Hasat
B OT4E€Ta 3a [oXoOuTe B MEepuofa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako MMa
BEPOATHOCT Te Aa AoBeaaT A0 yBeNnuyaBaHe Ha TAXHaTa MbPBOHaYanHo oLEHeHa
€(EKTMBHOCT U KOraTo Tean pasxou MoraT HafiewaHo Aa GbaaT OLeHeHW w
OTHECEHW KbM aKTuBa. B Teaun cnyyan pasxoguTe ce kanutanuampar.



AMOpTU3aLMATa Ce 34NCTIABA, KaTO Ce U3MON3Ba NIMHEMHUAT MEeTo BbpXy
OLIEHEHWA NoneseH CPOK Ha OTAEMNHUTE aKTMBM.

[ocneasalloTo OLEHsBaHe Ha HemaTepuanHUTe akTVBK Ce M3BbPLLBA MO
MOJena Ha npeoLeHeHatTa CTOMHOCT, KOATO KbM [ataTa Ha npeoLieHKaTa
npefcTaBnaBa TAXHaTa cnpaBeanvea CTOMHOCT.

WN3BpaHuaT npar Ha CBbLECTBEHOCT 3@ HemaTepuanHuTe akTUBM Ha
[pyxecTBoTO € B pa3mep Ha 500 (neTcToTuH) NB.

UMoTH, MaLLNMHKN N CLOPBLXEHMSA

Te ce oueHABaT MbpBOHA4YanHo NO LeHa Ha npuaobuBaHe, BKMOYBALLA
MoKynHaTa LieHa, KaKTo U BCUYKW NPeku pasxoam 3a NpUBEXAAHETO Ha akTkea Ao
MECTOMOMOXEHNETO W B CbCTOSHNETO, HEODXOAMMM 3a Heroata ekcnnoarauyus.
Bcekn otgeneH umoT, MalwmHa, ChopbkeHWe unu obopyaBaHe ce npuaHasa 3a
aKTVB CaMO aKo € BEPOATHO NPeanpuaTUeTO Aa nonyyn B Obaelle NKOHOMUYECKN
M3roau, CBbp3aHu ¢ aKTuBa, U LieHaTa Ha npuaobueaHe Ha akTuBa Moxe fa bbae
HafleXHO OLieHeHa.

MocneapalloTo OUeHsBaHe Ha WMOTWTE, MALUMHUTE W CbOPbXEHWATA ce
W3BBLPLUBA MO MOAENa Ha npeoLieHkaTa, T.e. Mo NpeoLeHeHa CTOMHOCT, KOATO €
paBHa Ha cnpaBeanuMBata CTOMHOCT KbM AaTtara Ha NpeoleHka, HamaneHa C
HaTpynaH1Te B NOCNeACTBUE amopTH3aLmmn 1 3arydu ot obesLieHka.

Mocneapally pasxoau, CBbp3aHM C ONpedeneH ObnroTpaeH matepuaneH
aKTuB, ce npubasaT KbM DanaHcoBaTa Cyma Ha akTWBa, KOrato € BeposiTHO
NPeanpuUATUETO [a MMa MKOHOMWYECKW MOM3uW, HaaBWLWaBaLM MbpBOHAYaANHO
OLeHeHaTa eeKTUBHOCT Ha ChLLECTBYBALLMS aKTUB.

Beuuku opyru nocnefgalyy pasxoau ce npusHaeat B OTyeTa 3a Joxoaute
3a nepwopa, B KOWTO ca HanpaBeHu.

AMOpTM3aLUMA Ce Ha4yucnsBa, KaTo Ce M3ron3ea NWHENHWST METOA BbpXY
OLEHEHWUA MOSE3EH XMBOT Ha OTAENHUTE rPynn aKTUBMW.

3BpaHuaT npar Ha ChLUECTBEHOCT 3a MaTepuanH1Te AbNroTpanHu akT1em
Ha [pyxecTBOTO € B pa3mep Ha 500 (neTcToTvH) NnB.

» Pasxogute 3a nsrpaxgaHe Ha HEOBWXUMU UMOTK, KOUTO APYKECTBOTO
npasK, ce knacupuumpar kato ‘Pasxoau 3a npupaobusare Ha [MA’, a npu
TAXHOTO 3aBbpLUBaHE W OTAABaHe Mo4 Haem, HOBOMPUAOOWTMTE WMMOTW Cce
TpaHcdopmupat no cebecTonHOCT B MHBECTULIMOHHMN MOTMW.

ObGe3ueHKa Ha akTUBUTE Ha [ipyXecTBOTO

ViHOMBWUAYaNHUTE akTMBU MMM eanHULMTE, reHepupaLt NapuiH NoToLu,
ce npernexaar 3a Hanuyve Ha WHAOMKauuMM 3a obesleHka Ha CTOMHOCTTa WM
BeAHBX TOAMILIHO KbM [artata Ha M3roTBaHe Ha [oauvWwHUA (PMHAHCOB OTHeT,
KakTo W TOraeBa KoraTo CbOUTWUSI UMK NpomsiHa B 0OCTOSTENCTBA Mokassar, 4e
NpeHocHaTa CTOMHOCT Ha akTUBWTE MOXe Aa He Db/e Bb3CTaHOBEHA.



B cnyyaute, B KOWTO Bb3CTaHOBMMATA CTOMHOCT Ha nafeH akTve e no-
HUCKa OT HerosaTa banaHcoBa CTOMHOCT, BanaHcoBata cyma Ha akTvsa crneaga
fa Obge HamaneHa 4o pasmepa Ha Bb3CTaHOBMMATa My CTOWMHOCT. ToBa
HamaneHue npeacTasnaga 3aryba ot obeaLieHka.

BbacTaHoBIMaTa CTOMHOCT Npe/cTaBnsiBa No-su1CoKaTa oT cnpasennveara
CTOWHOCT, HamarneHa C pasxoaute 3a npoaaxba HA akTuBa W CTONMHOCTTA B
ynotpeba, OasvpaHa Ha cerawHata CTOWHOCT Ha NporHosupaHuTe GbaeLlu
MapiH1 NOTOLW, O4akBaHM A1a Ce Nomyyar oT akTiBa B PaMKUTE Ha NoMesHMs My
CPOK Ha rogHocT.

C M3kloveHMe Ha penyTaumaTa 3a BCWMYKM OCTaHanM aKkTUBM Ha
[lpyXecTBoTo KbM BCsika Aata Ha oT4yeTa PbKOBOACTBOTO npeueHssa aanu
CBLYECTBYBAT WMHAMKaLMK, Ye 3arybata oT obesleHka, NpuaHaTa B NpeaxoaHH
roAvHW, MOXe BeYe [1a He CbLLEeCTBYBa UNK [ja e HamaneHa.

UHBECTMUMOHHM UMOTH

KaTo WUHBECTULMOHHM MMOTI APYXECTBOTO OTUMTA 3EMSI W CTPaaM, KOWTO
e ce AbpxaT 3a nony4aBaHe Ha MPUXOAM OT HaeM, 3a yBENUYEeHWe Ha
KanuTana, npofaxoba B pamkuTe Ha obuyaltHaTa MKOHOMUYECKa [AEIHOCT.

VIHBECTULMOHHMTE UMOTU Ce MpWU3HaBaT KaTo aKTWUB BbB (bvHaHcoBUTE
OTYeTW Ha [lpyKecTBOTO camo NpU YCroBME, Ye Ca W3MbIHEHN crnegnuTe age
N3NUCKBaHWS:

» [IBepoATHO € fa BbAaT nonyyeHn Gbaelm MKOHOMUYECKN u3rogu ot
WHBECTULMOHHUTE UMOTH;

> [ICTOMHOCTTa Ha WHBECTULIMOHHUTE MMOTU MOXE HagexaHo ga 6boe
OLeHeHa.

VIHBECTULIMOHHUTE MMOTW Ce OLeHsBaT MbPBOHAYanHo no LUeHa Ha
npuoodveaxe.

Cnepn MbpBOHaYanHoOTO MM Mpu3HaBaHe WHBECTULMOHHUTE WUMOTW, Ce
OT4MTaT KaTto Ce W3Non3Ba MoOAena Ha CrpaBevBaTa  CTOMHOCT.
Cnpaseanusara CTOMHOCT npeacTaBnsea Halt-BeposTHaTa LieHa, KoATO MoXe aa
6bae nonyyeHa Ha nasapa kbM Aatata Ha FoANLLHMS (DUHAHCOB OTYeT.

lpomeHn B cnpaseanvBaTa CTOMHOCT Ha WHBECTULMOHHUTE WMMOTU Ce
oTpassea B OT4eTa 3a foxoaure.

MNocneasalnTe pasxoau, CBbP3aHN C MHBECTULIMOHHI UMOTH, KOUTO BEYe
Ca npu3HaTv BbB (PMHAHCOBUTE OTYETW Ha [lpyXecTBOTO, Ce NpUBaBAT KbM
DanaHcoBara CTOMHOCT Ha MMOTUTE, KOraTo e BEPOATHO [IpyXecTBOTO Aa Nonyyu
ObLEWM MKOHOMUYECKM W3roau, HafBMWaBaLLY MbPBOHA4YaNHO OLeHeHaTa
CTOMHOCT Ha  CbLIECTBYBALUNTE MHBECTULWMOHHA WUMOTA.  BCuyKu Apyrv
nocneasalin pasxoan ce npusHasat B OT4eTa 3a 4OXOAUTE 3a Nepuoaa, npes
KOWTO Ca Bb3HWKHaMNW.



®uHaHCOBU aKTUBHM

®MHAHCOB aKTWB € BCeku aKTuB, KONTO npeacTasnsasa:

® Mapw4HK CPeacTBa;
® VIHCTPYMEHT Ha CODCTBEHWA KanuTan Ha Apyro NpeanpusTue;
e [10rOBOPHO NpaBo:
- fia Ce NofyyaT Napu4Hu CpeaicTBa v Apyr (UHAHCOB aKTUB OT pYro
npeanpuaTve; unu
- 12 Ce Pa3MEeHAT (hMHaHCOBM aKTVBYM UMW (DMHAHCOBM NACUBK C Apyro
MPeanpUATE NpU YCNOBWA, KOUTO ca NOTEHUWANHO BnaronpuaTHY 3a
[pyxecTBoTo;
* [0TOBOP, KOWTO We 6bae wm Mmoxe Aa Obae ypedeH B CoBCTBEHM
WHCTPYMEHTU Ha CODCTBEHMA KanuTan Ha EMUTEHTa, U e
- HeepmBaTKB, 3a KOMTO [IpyXecTBOTO € unn Moxe Aa Obae 3ambmxeHo aa
nony4m NpoMeHnue Bpoit OT MHCTPYMEHTU CODCTBEHMS KanuTan Ha
OpyxecTBoTO; 1nm
- lepuBaTyB, KOWTO Le 6bae unn Moxe Aa Obae ypeaeH Ypes pasmsHa Ha
duKCHpaHa cyma napyu4Hu CPpeacTBa Ui ApYr PUHAHCOB akTWB 3a
dukcrpaH 6poit oT COBCTBEHNTE KanuTanoBM MHCTPYMEHTH Ha
[ipyxecTBOTO. 3a Taan Len MHCTPYMEHTIUTE Ha COBCTBEHWS kKanuTan Ha
[pyxecTBOTO He BKNIOYBAT ynpaxHseMu IUMHAHCOBM MHCTPYMEHTH,
KnacuMULIMPaHU KaTo MHCTPYMEHTM Ha COOCTBEHMSA KanuTan, Kouto
Hanarat Ha [lpyXecTBOTo 3a/ib/KeHNeTo Aa NPeAoCTaBN Ha apyra cTpaHa
NPONopLMOHaneH Adn oT HeTHUTE aKTVBM Ha [pyXeCcTBOTO camo npu
NVKBUZALWMS, UM UHCTPYMEHTU, KOUTO Ca AOroBOpU 3a 6baeLLo
nony4asaHe Unu NpefocTaBaAHe Ha MHCTPYMEHTW Ha CODCTBEHMA KanuTan
Ha [JpyxecTBoTo.

PUHaHCBITE aKTVBY Ce Knacuduumpar B CreaHnTe KaTeropum ChriacHo
naucksanmsaTa Ha MCC 39:

e OuHaHCOBM aKTUBW, OTYMTAHW MO CripaBeanvBa CTOMHOCT B nevanbarta wunu
3arybara:
- ’bpXaH 3a TbpryBaHe (HMHAHCOB aKTUB;
- Onpenenex npu MbpBOHA4YanHOTO My NpU3HaBaHe oT [lpy*ecTBoTo 3a

OTYMTaHe Nno cnpaBedn1Ba CTOMHOCT B nevanbata unu 3arybara.

o VHBECTULMM bpXKaHK [0 Najex;

o KpeauTun 1 B3eMaHus;

o QVHaAHCOBW aKTWBMW Ha pa3nonoxeHue 3a npogaxoba.



Apy*ecTBOTO NPpW3HaBa (rHAHCOB aKTUB UMW (hUHAHCOB NAcKB B OTYETA 3a
(hMHAHCOBOTO CLCTOAHME, KOraTo U Camo Korato [lpyXecTBOTO cTasa CTpaHa no
LOrOBOPHUTE YCMOBUS Ha MHCTPYMEHTA.

[Py MbpBOHAYANHOTO CY NpU3HaBaHe BUHAHCOBITE aKTUBM CE OTUUTAT MO
Cnpaseanueata M CTOMHOCT, NAKC B CyYait Ha (PUHAHCOBM aKTUBM, KOWTO He
Ce OT4MTaT Mo CnpaseanmnBa CTOMHOCT B Nevanbara unu sarybara, pasxoauTe no
CAerKkaTa, KOUTO Ce OTHaCAT NPSKO KbM NpUAOBMBAHETO UNK M3AABAHETO Ha
(hHaHCOBMS aKTVB.

Cnien mbpBoOHaYanHoTO Npu3HaBaHe, [pyXecTBOTO OLeHsBa hUHAHCOBHTE
aKTVBM, KaKTO crnefsa:

e [lo cnpaBeanmBa CTOMHOCT:
- (hMHaHCOBM aKTVBY, OTYMTAHM MO CrIpaBEanMBa CTOMHOCT B neyanfata unm
3arybara;
- (PMHaHCOBM aKTWBY Ha pa3nonoxeHue 3a npofaxoa.

C M3KNIOYEHWE Ha HBECTULMN B MHCTPYMEHTW Ha COBCTBEHMS KanuTar, KOUTO
HAMaT KOTUPaHa nasapHa LieHa Ha akTVBEeH nasap U Y1TO Cripaseanuea
CTOMHOCT He MOXe [a Ce OLieHN HaZexKaHO, KaKTO W1 AEpUBATUBM, KOWTO Ca
06BbP3aHM C HEKOTUPaHY UHCTPYMEHTU Ha COBCTBEHNS kKanuTan U Tpsitsa aa
Ce YPEAAT Ype3 NpexsbprISHETO Ha TakiBa HEKOTUPaHW MHCTPYMEHTM Ha
CODCTBEHMA KanuTar, KoUTO Ce OLEHSIBAT M0 LigHa Ha NpugobuBaHe.

e [o amopTM3MpaHa CTOMHOCT C M3NOM3BaHETO Ha MeToda Ha edeKTUBHMS
NMXBEH NPOLIEHT;
- KPeauTV 1 B3EMaHHS;
- UHBECTULW, AbPXaHW 10 Nagex.

[leqyanbu u 3aeybu om ¢huHaHcosu akmugu

e [levanbu u 3arybu, kouTo BB3HWKBAT OT MPOMAHATa Ha ChpaBeAnveara
CTOMHOCT Ha (hMHAHCOBW aKTUBM Ce NPU3HABAT KaKTo crieaga:
- nevanba unu 3aryba ot hMHaHCOB akTUB MK (DHAHCOB MacKB,
KnacunumpaH KaTo oTYnTaH No crpaBeannBa CTOMHOCT B nevantarta unu
3arybara, ce npusHaBa B OTYeTa 3a BCEOBXBATHIA AOXOA,
- nevanbara nnu sarybara oT (hHaHCOB aKTUB Ha pa3nonoXeHVe 3a
npoaaxba ce npusHasa B Apyr BCeoOXBATEH 0X0M, C U3KIIOYEHE Ha
3arybure ot obesLieHka 1 nevanbuTe 1 3arybute ot 06MEHHITE KypcoBe Ao
MOMeHTa Ha OTNMCBaHe Ha (hMHAHCOBYA aKTVB. B T031M MOMEHT HaTpynaHara
nevanbara unwv 3arybara, npusHaTa npeav B Apyr BCeobxBaTeH [0X0M, Ce



npeknacuduumpa ot cobeTBeH kanuTan B nevanbara umm 3arybara kato
KOPEKLWA OT npeknacudukaums.

e Jluxsata, KOATO Ce M34WCNIABA C W3NON3BaHe Ha MeToaa Ha ehekTNBHMA
IMXBEH NPOLIEHT, Ce NPU3HaBa B OTHETa 3a BCEOOXBATHUS LOXOL.

e [IMBUOEHTUTE OT MHCTPYMEHTW Ha cOBCTBEHMS KanuTan Ha pasnonoxeHue 3a
npodaxba ce MpusHasaT B OTYeTa 3a BCeOOGXBATHUS [4OXOM, KOrato ce
yCTaHOoBM NpaBoTO Ha [pyXecTBOTO ia NOMy4M Nnatlaxe.

* 3a (MHaHCOBUTE aKTVBM, KOWTO CE OTYMTAT MO aMOPTU3MpaHa CTOMHOCT,
neyanbara unw 3arybata oT akTuBa Ce Npu3HaBa B OTYETa 3a BCEOOXBATHUS
[I0XOA, KOraTo (hHaHCOBMST aKTUB UM (IMHAHCOBMSIT MacuB ce OTAYCBA UM
obe3LeHsiBa 1 Ypes npoLieca Ha aMopTH3MpaHe.

Hpyxecmeomo omnucea guHaHcoe akmus, Ko2amo:

® [OroBOpHATE MpaBa BbpXy NapU4HUTE MOTOUM OT (HHAHCOBUSI aKTWB Ca
U3TEKNN; N

* MPEXBLPNA (DMHAHCOBIA aKTUB, KOraTo ca NPEexXBbPIIEHN [JOrOBOPHIUTE MPasa
3a nony4asaHe Ha Napu4HW NOTOLM OT OMHAHCOBWS aKTUB UMK Ca 3anaseHu
AOrOBOpHWATE Mpasa 3a Mnony4aBaHe Ha NapuYHUTE MOTOLW OT (PUHAHCOBMS
aKTVB, HO & NOETO [I0rOBOPHO 3aAbIKeHUe 3a NnaLlaHe Ha NapuyHn MoToLu
Ha €4vH UnK nosede nonyvarenyt B cnopasymeHne u TpaHchepsT oTroBaps
Ha yCnoBwWsTa 3a oTnnceaHe, cbrnacHo MCC 39,

YcnoBus 3a oTNUCBaHe Ha (DUHAHCOB aKTUB:

Korato [lpyxecTBOTO MpexBbpn (rHAHCOB akTvB, TO OLEHsIBA CTEMNEHTa, [0
KOAITO LLie 3anasu P1CKOBETE W MON3nTe OT COBCTBEHOCTTA BbPXY (h1HAHCOBUS
aKTuB:

® aKo [lpyXecTBOTO NPEXBBPNN B 3HAYMTENHA CTENEH BCUYKM PUCKOBE U NOM3n
OT CODCTBEHOCTTA BbPXy (HDMHAHCOBMA akTMB, [lpyXecTBOTO OTMMCBa
(PMHAHCOBUSA aKTVB M MpU3HaBa OTAENHO KAaTo aKTMBM MMM MacvBM BCWYKM
NpaBa 1 3afbImkeHns, Cb3faaeHn unv 3anaseHn Npu TpaHedepa;

* aKo [IpyXecTBOTO 3ana3n B 3HaYuTENHA CTEMEH BCUYKI PUCKOBE W MOMau OT
COBCTBEHOCTTa BbPXY (HMHAHCOBMA aKTuB, [pyXecTBOTO npoAbnxasa Aa
npu3HaBa PUHAHCOBKS aKTUB;

* ako [lpyXecTBOTO HWUTO MPEXBLPNSA, HATO 3anasea B 3HAYMTENHa CTereH
BCUYKA pUCKOBE M MOM3N OT COBCTBEHOCTTa BbpXY (DMHAHCOBMS aKTuB,
[lpyxecTBoTo onpenens ganu e 3anasuno KOHTPON BbPXY (UHaHCOBNS
akTs. B To3n cnyyait, ako:
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- [IpyxecTBOTO He e 3anasuno KOHTPOIM, TO OTNUCBA (PMHAHCOBUSA aKTUB U
MPU3HaBa OTAEMHO KaTo aKTUBI UMW NAcVBY BCUYKW NpaBa 1 3aAbIKEHs,
Cb3dadeHu npu TpaHcdepa.

- ipyXecTBOTO e 3anaanmo KoHTpor, T npoabmxasa Aa npuaHasa
(UHAHCOBUS aKTUB [0 CTEMEHTa Ha NPOABMKABALLOTO MY yYacTue BbB
(DMHaHCOBVIS aKTUB.

[Mpn OTNNCBAHETO Ha (PUHAHCOBMS aKTVB pasnvkara mexay:
a) HeroBara banaHcoBa CTONHOCT: U
6) cymarta Ha nony4eHoTo Bb3HarpaxaeHme (BKMKOYBALLIO BCHYKI MOMYYEHM
HOBIN aKTIBU, MUHYC BCUYKI MOETI HOBM NaCKBK), 11 BCUYKM HATPYNaHu
neyandu unm sarybu, kouTo ca 6unK NpuaHaTK AVPEKTHO B COBCTBEHUSA
KanuTan ce npusHaea B 0T4YeTa 3a BCEOOXBATHIA AOXOL,

Obesyetka u HecbBUpaemocm Ha huHaHCo8U akmusy

[ipyXecTBOTO NpeLieHsiBa KbM kpast Ha BCEKM OTYeTeH nepuoa fanu ca Hanuue
0DeKTUBHM [joKa3aTencTea 3a obeslieHkaTa Ha (pUHaHCOB aKTWB UK Ha rpyna ot
(h1HaHCOBM aKTVBMW.

PUHAHCOB aKTVB UNW rpyna oT UHAHCOBM aKTUBY CE CYMTAT 33 obesLeHeHn 1 ca
Bb3HMKHanM 3arybu ot obesLierka, koraTo ca HanuLe oBekT1BHN [loKasartencTsea
3a 00e3LieHKa, NPOV3XOXAALLM OT €HO WM NoBeYe CbOUTHA, KOUTO Cca
HaCTBNMK CNEL MbPBOHAYaANHOTO NpU3HaBaHe Ha akTuBa (ChonTUe "3aryba") u
KoraTo ToBa CbbUTME 3aryba (M cbonTUA) Ma ecdekT BbpXY OYakBaHUTE
Obaetm napriHM NOToLM OT UHAHCOBMS aKTUB UMW oT pynaTta 1MHaHCcoBW
aKTVBM, KOWTO MoraT f1a ce OLeHNT HapexaHo. Moxe Aa He e Bb3MOXHO f1a ce
MOEHTUDMLMPA eANHNYHO, CAMOCTOSTENHO ChEUTIE, KOETO € NPUYMHKUNO
obesLieHkara. Mo-ckopo obesLieHkaTa Moxe aa e MPU4MHEHa OT KOMOUHUPaHKS
eMEKT Ha HAKOMKO ChBUTMS,

3arybuTe, KOUTO Ce O4aKBaT B Pe3ynTaT Ha BbAEILNTE CLBUTHS, HE3ABMCMO OT
TAXHaTa BEPOATHOCT, He Ce Npu3HaBar.

* OOBesLieHka Ha (hHAHCOBW aKTVBM, OTYUTAHM MO amopTn3MpaHa CTOMHOCT

AKo IMa 0BeKTUBHM A0KA3aTeNCTBa, Ye & Bb3HMKHaNa 3aryba ot obeslieHka ot
KPEAWTN N B3EMaHWA UN OT MHBECTULMK, ObPXaHW 0 Nagex, OTYUTaHu no
amopT13MpaHa CTOMHOCT, Cymara Ha 3arybaTa ce oLeHsBa KaTo paanuka Mexay
banaHcosata CTOMHOCT Ha akTVBa HacTosLLaTa CTONHOCT Ha 04YaKBaHUTE
bl NapuyHW NOTOLM (C M3KMKYEHHE Ha ObaeLLTe KpeauTHM 3arybu, Kouto
HE Ca Bb3HMKHANM), AUCKOHTUPaHW C MbPBOHaYanH1s ehekTBEH NNXBEH
MPOLIEHT 33 (OMHAHCOBIS aKTVB (T. €. eEKTUBHUAT NMXBEH MPOLIEHT, M34MCTIEH
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NPy MbPBOHA4aNHOTO NpW3HaBaHe). BanaHcosaTa CTOMHOCT Ha akTWBa ce
Hamansiea 1 cymara Ha 3arybara ce npusHaBa B OT4YeTa 3a BCceobxBaTHWS 40XO,

* ObesLieHka Ha (h1HAHCOBM aKTUBM, OTYMTAHM MO LigHa Ha NPUAOBVBaHe

AKO UMa 0BEKTUBHM OKa3aTeNCTBa, Ye € Bb3HMKkHana 3aryba oT obeslieHka Ha
(bVHAHCOB aKTVB OTHMTAH MO LieHa Ha NpuaoBuBaHe, cymaTa Ha 3arybara ot
obesLieHka ce OLieHsIBa KaTo paanuka Mexzy HanaHcoBaTa CTOMHOCT Ha
(PMHaHCOBNS aKTUB U HACTOALLaTa CTOMHOCT Ha O4YaKBaHUTe BhaelLy napuiHy
NOTOLW, AUCKOHTWPaHU C TEKYLLIMA Na3apeH NpOLEHT Ha Bb3BPbLIAEMOCT 33
nofobeH huHaHCoB akTvB. 3aryGuTe ce NpuUsHaBaT B OTYETA 3a BCEOBXBATHUS
foxop. Tak1ea 3arybu ot obe3lieHka He NoAnexar Ha Bb3CTaHOBSABAHE.

* ObesLieHka Ha (DHAHCOBI aKTUBM Ha Pa3oMNoXeHue 3a Npofax6a

KoraTo cnap B cnpaseanveaTa CTOMHOCT Ha (DUHAHCOB aKTUB Ha Pa3nonoxeHne
3a npoaaxda e NpusHaT AMPEKTHO B COBCTBEHWS KanuTan U uMa 0BeKTUBHY
AOKa3aTencTsa, 4e aKTMBBT e 00e3LieHeH, HaTpynaHaTa 3aryba, KosTo e
Mpu3HaTa B Apyr BceobXxBaTeH [0X0f, Ce 13Baxada OT KanuTarna v ce npuaHasa B
nevanbara nnv 3arybarta Aopy ako PUHAHCOBUSIT aKTUB HE € OTMNCAH.

Cywmara Ha HaTpynaHara 3ary6a, kosTo ce npeknacuduLmpa oT cobeTeeH
kanutan B ne4andara unwv 3arybara, e pasnukata Mexay LieHaTa Ha
npnaobyBaHe (HETHO OT NoraLUeHNs Ha rMaBHULaTa 1 aMopTU3aLWs) 1 TekyLaTa
CMpaBeanmBa CTOMHOCT, MIHYC 3arybaTta oT obe3lLieHka Ha (PMHAHCOBMS aKTYB,
npu3HaTa npeaw Toea B neyanbara wnu 3arybara.

3arybu ot obesLeHka, NpusHaTh B nevanbara unu sarybata, 3a MHBECTULWAS B
WHCTPYMEHT Ha COBCTBEHMA KanuTan, knacudvumMpaH Kato Ha paanonoxeHue 3a
npoaaxoa, He ce Bb3CTaHOBSBAT B nevanbara unu sarybara.

3arybu ot obesLieHka, NpuaHaTv B nevanbara unu sarybara, 3a 4bNroB
MHCTPYMEHT, KnacuuLMpaH Kato Ha pa3nonoxeHue 3a npogaxba, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa Cyma Ce Npu3HaBa B neyanbarta unu sarybara.

Cob6cTBeH kanutan
CobcTBeHuaT kanuTan Ha [IpyXecTBOTO Ce ChCTOM OT OCHOBEH aKUMoHepeH
KanuTan, pe3epsu U HepasnpeaeneHa nevanoa.

OcHoBeH kanuTan npeacTaensiBa per1cTprpaH kanutan — NpeacTaBeH no
HOMWHaMHa CTOMHOCT, CbrMacHo CbAEOHO peLLeHWe 3a perucTpaLms.
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[pu n3nasaHeTo Nk NpuRoBYBAHETO Ha CBOW MHCTPYMEHTH Ha COBCTBEHMS
kanuTan [IpyecTBoTo npasu pasniiHm pasxoau. Tean pasxoau obudaitHo
BKMIO4BAT PErUCTPaLA U ApYrit 3aKOHOBW TaKCu, M3NNaTeHn CyMn Ha NpasHK,
CYETOBOAHM M AApYTV NPOHECUOHAMHM KOHCYNTAHTW W Ap. Nofo6HM. Mpu
KaniTanosa CAenka pa3xoauTe no caenkara ce oTYMTaT CYeTOBOAHO KaTo
HamaneHme Ha CobCTBEHMS kanuTan (HETHO OT BCUYKY CBbP3aHU npedeperLm
38 [laHbK BbPXY OXOANTE) 10 CTENEHTa, B KOSTO Ca OMbIIHUTENHN pasxoay,
NpsAKO CBbP3aHu C KanuTanosa caenka, KouTo B NPOTUBEH CyYail Guxa Gunu
naberHatn. PasxoauTe no kanuTanosa caenka, KOATo € U30CTaBeHa, ce
MpU3HaBaT KaTo pasxop.

PesepsuTe BkntoyBarT:

e Obuwm pesepsn — obpasyBaHi OT pasnpefeneHre Ha nevanda, CbriacHo
M3NCKBaHWATA Ha TbProBCkWA 3aKoH Ha P Bbnrapus 1 yupeautenHns akt Ha
HOpyxecTtBoTo;

Hepasnpenenenata neyanta skntoysa:

 Hepa3snpegeneHa kbM kpas Ha OTYETHWUS Mepuoa HaTpynaHa nevyan6a ot
NPeAXOAHW NEPUOAN;
e [leyanba/aaryba ot nepuopa.

TeKyLm 1 HeTeKyLM nacusm

MacuBs ce knacumumpa KkaTo TeKyL , Korato 0TroBapsi Ha HAKOM OT CNeaHUTe
KpUTEpUU:

e [lpyxecTBOTO OvaKksa [a ypeau nacvea B CBOS HOpMarneH ornepaTyeeH
LMKB,

e [IpyXecTBOTO AbpXU NackBa NPEANMHO C LieN ThpryBaHe;

e [lacvBbT cnegsa na Obae ypeneH B pamMk1Te Ha [BaHAAEceT Mecela cref
Kpas Ha OTYETHUSA NEPVOA; UM

e [lpyxecTBoTO HAMa Be3ycnoBHO NpaBo fa OTCPOUBa YPEXAAHETO Ha nacvBa
3a Nepuoa Hai-Marko ABaHafeceT Mecelia Cried kpas Ha OTYETHWSA Nepuog.

MacyB ce knacuuLmMpa KaTo HeTeKyLL ako He OTroBapsA Ha KputepuuTe 3a
KnacuuLmpaHe KaTo TekyLl.

[Macvs ce knacuuLMpa KaTo TekyLl, korato TOM CriefBa Aa ce ypeam B pamKiTe
Ha ABaHafeceT Mecelia OT Kpas Ha OTYETHUS Nepuod, A0pU aKo:
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® [TbPBOHA4aNHUAT CPOK € oun 3a NEPUOA No-AbNbr OT ABaHaAeceT Mecela; 1
¢ ClIE[ KpaA Ha OTYETHWA nepuon U npeau CbI/IHaHCOBVIFI OoTyeT fa e o,qoﬁpeH

3d ﬂyﬁﬂMKyBaHe € CKIKO4EeHO crnopasymMmeHue 3a ped)MHchmpaHe nnNn 3a HOB
noracuTeneH nnaH Ha AbnrocpoyHa basa.

®uHaHCOBU NacuBeM
PUHAHCOB NacKB e BCEKW NacwB, KOTO NpeacTaBnssa:

e [I0rOBOPHO 3abIIKEHVE:

- A2 Ce NPEAO0CTaBAT NapiyH1 CPEACTBA UNW APYr (PUHAHCOB akTUB Ha ApYro

NpeanpuaTre; nnu

- [1a C& pa3MEHAT (HHaHCOBK aKTVBM UMW (PUHAHCOBMW NAcKBM C APYro
NpeanpusTE Npun YCroBKUs, KOWTO Ca NOTEHLMANHO HebnaronpusaTHK 3a
OpyxecTBoTO; 1nu

e [10rOBOp, KOMTO Lie ObAe uivn mMoxe ga 6bae ypeaeH B WHCTPYMEHTU Ha

cobcTBeRus kanuTan Ha [py*ecTBoTo U e:

- HelepnBaTuB, 3a KOUTO [py»KeCTBOTO € unu Moxe Aa Obae 3aabmKeHo Ja
NpeaocTaBy NPOMEHNMB BPOi UHCTPYMEHTY Ha COBCTBEHWA CU KanuTan;
M

- AEpBaTMB, KOWTO L Bbae U Moxe Aa Obae YpeaeH Ypes pasmsHa Ha
(hukevpaHa cyma napu4HW cpeacTsa unu apyr oMHaHCOB akTyvB 3a
vkenpaH Bpoit HCTPYMEHTU Ha cobeTBeHUS kanuTan Ha [pyxecTsoTo. 3a
Tasu Len MHCTPYMEHTUTE Ha COBCTBEHS kKanuTan Ha [JpyXecTBOTO He
BKMIOYBAT Bb3BPbLLAEMN (UHAHCOBW UHCTPYMEHTK, KnackduLmpaHm kaTo
WHCTPYMEHTW Ha COOCTBEHUS KanuTan, KOWTO Hanarat Ha [1pyecTBoTo
3a[bIDKEHNeTO Aa NpefocTaBn Ha Apyra CTpaHa NponopLUyoHaneH Asn ot
HETHWUTE aKTVUBM Ha [IpyXeCcTBOTO caMo Npy NUKBMAALMS, UMK
WHCTPYMEHTK, KOUTO Ca OroBopu 3a HbaeLLo nonyyYaBaHe uni
NPeaocTaBaHe Ha MHCTPYMEHTH Ha CODCTBEHMA KanuTan Ha [pyxecTBoTo.

PuHaHCBIUTE MacyBK Ce Knacupuumpat B CeaHNTE KaTeropum, ChrnacHo
nanckeaHusaTa Ha MCC 39:

o QWHaAHCOBK nacviBW, OTYUTaHK NO CNpaBeAnMBa CTOMHOCT B nevanbata unu
3arybarta:
- KnacuduLmpann KaTo AibpxaH 3a TbpryBaHe;
- NIPU MbPBOHAYANHOTO UM NpU3HaBaHe Ce onpeaensT ot [lpyxecTBoTO 3a
OT4YMTaHe Nno cnpasefn1ea CTOWHOCT B Nevanbata unm 3arybara.
e QUHAHCOBK NacviBK, OTYNTaHK NO aMOPTU3UPaHa CTONHOCT.
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PuHaHCoBM Nacvey ce NPU3HaBaT B OT4EeTa 3a q.)l/IHaHCOBOTO CbCTOAHME, KOraTo
ﬂpyH(ECTBOTO CTaHe CTpaHa No JOroBOpPHUTE YCMOBUA Ha MHCTPYMEHTa.

[Ty MbpBOHAYANHOTO NpU3HaBaHe UHAHCOBUTE NACWBM Ce OTYMTAT Mo
Cnpasean1Bata M CTOMHOCT, MOC B CAyYai Ha (hHAHCOBM MacuBK, KOUTO He
Ce 0T4WTaT No CnpaBeanMBa CTOWHOCT B nevanbara wnu 3arybata, pasxoauTe no
CAenKata, KoWTo ce OTHACAT NPAKO KbM NpuAcBUBAHETO UMK M3ABAHETO Ha
(h1HaHCOoBMA nacus.

[Nocnedgawa oueHka Ha ghuHaHCco8U nacusu

e [lo cnpaBeanuea CTOMHOCT Ce NPWU3HABAT CreHUTE (PUHAHCOBM NacyBY:

- (DVIHAHCOBW NacyBW, OTYNTAHM NO CNpaBEANBa CTOMHOCT B Neyanbarta unm
3arybarta;
C n3knioyeHne Ha nac1euTe - epnBaTUBM, KOUTO Ca 0BBBP3aHI C HEKOTUPaH
NHCTPYMEHT Ha COOCTBEHUSA KanuTan 1 TpsibBa fa ce ypeasaT ypes
NPexXBLPMAHETO Ha HEKOTUPAH MHCTPYMEHT Ha CODCTBEHMA KanuTan, YisTo
cnpase/nMBa CTOWHOCT He MOXE [a Ce OLeHW HaAEXAHO, KOWUTO Ce oTYuTaT
Mo LeHa Ha npuaobusaHe;

e [lo amopT13upaHa CTOMHOCT C M3MOM3BaHEeTO Ha MeToda Ha edeKTUBHMS
TINXBEH MPOLIEHT- BCUYKW OCTaHan 1HaHCOBU NacuBu:

[pusHasaHe Ha neyanbu u 3a2ybu om puHaHCo8U nacusu

e [leyan®u v 3arybu oT UHAHCOBK MacKBM, KNacUULMPaHK KaTto OTYUTaHM
no cnpaeednvea CTOMHOCT B nmevanbara wnu 3arybata, ce npusHasaTt B
OT4yeTa 3a BCeoOXBaTHUA AOXOA;

e [leyanbara unu 3arybata oT (hMHAHCOBM MacuBM KOUTO CE OTYMTAT Mo
amopTu3MpaHa CTOWMHOCT Ce MpK3HaBa B OTYeTa 33 BCEOOXBATHWA [OXOA,
KOraTo (hMHaAHCOBWA NacWB Ce OTNCBA W Ype3 NPoLieca Ha aMopTU3MpaHe.

[IpyxecTBOTO OTNMCBa (HMHAHCOB NacyBe (Mnu YacT OT PUHAHCOBMA Nacus),
KoraTo TOW € MoraceH -

T. €., KOraTo 3a/Jb/mKEeHNETO, ONPeLeneHo B IOr0BOpa, e 0TNagHano, aHynmpaHo
WNK CPOKBLT MY € U3TEKBN.

Mpw oTnMcBaHe Ha PHAHCOB NacuB pasnukata Mexay banaHcoBaTa CTOMHOCT
Ha (PMHAHCOB NacuB (1K Ha YacT OT (KHAHCOB NacwB), KOTO € NPeKpaTeH Unu
NPexBbPIEH Ha TPEeTa CTpaHa, v NNaTEHOTO Bb3HarpaXaeHve, BKIHOYUTENHO
NPEXBbPNEHNTE 1 MOETU HENAPUYHL akTVUBK U NacKBK, Ce NpK13HaBa B OTYETA 3a
BCE0OXBATHUS 10X0A,
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THProBCKN 1 ApYrY 3a0bIKEHUs U KpeauTy

KpeauTy, TbproBeki v ApYrv 3afbmKkeHns ca (HaHCOBM NacvBM Bb3HUKHaNM O
[VPEKTHO NONyYaBaHe Ha CTOKM, yCryri, Napy UMN NapuyH1 eKBUBANEHTU OT
[OCTaBYMLM U KDEAUTOPU.

Cnep mbpBOHAYanHOTO NPU3HABaHe KpeanuTuTe U TbProBCKMTE 3a0bIMKEHUATA,
kouTo ca Bes uKeMpaH nagex ce OTYUTAT Mo OLeHeHaTa npv npraobreaHeTo
MM CTOMHOCT.

KpeautuTe 1 3agbrxerusiTa, KOUTO ca ¢ vKCUpaH Nagex ce oTYNTaT no
amopTu3npaHaTa UM CTOMHOCT.

JlaHbYHM 33abIKEHUA

TGKYLLIMTG AaHbYHU 3a0bIMKEHNA Ha ﬂpy)i(eCTBOTO BKIHOYBAT.

 TeKyWwwusaT OaHbK BbpXy AOXOAA 3a TeKylWWs W MPEaXOAHU NEepuoan ce
NPW3HaBa KaTo Nacus 40 CTEMNEeHTa, 10 KOATO HE € NnaTeH;

e TeKyLIM 3aAbIIKEHNS 33 JaHbLM CbIMACHO APy AaHBYHI 3aKOHM,

TeKyu_wﬂ'e AaHb4HM NacMBK 3a TeKYLLNA U NPeaXOAHV Nepuoan ce OLeHABaT Nno
Cymarta, KosiTo ce 0vakea fa bbae nnateHa Ha AaHbYHUTE OpraHn npu
NnpunaraHe Ha AaHbYHW CTaBKU U AaHBYHM 3aKOHMU, ,D,EI?ICTBBLLI,M KbM Kpad Ha
OTYETHMA Nepuog.

3agbmkeHus KbM NepcoHana U NPOBM3UM 3a ALNTOCPOYHN JOXOAM Ha
nepcoHana

3aabMKEHs KbM MepcoHan BKIIYBAT 3aAb/IKeHNs Ha [lpyXeCTBOTO No NoBog
Ha MWHan TpyA, NOMOXEH OT HaeTUA NEPCOHar, U CbOTBETHUTE OCUTYpPUTENHN
BHOCKM, KOWTO C€ M3UCKBAT OT 3aKOHOAATENCTBOTO. ChbrNacHO U3NCKBAHWATA Ha
MCC 19 [loxoavn Ha HaeTV nuLia Ce BKIMIOYBAT 1 HAYNCTIEHITE KPATKOCPOYHH
[l0X0AM Ha nepcoHana ¢ NPoM3Xop, Henon3BaHM OTNYCKW Ha NepcoHana u
Haum1cnennTe Ha 6asa Ha aencTBaLYyMTe CTaBKYW 38 OCUTypsiBaHe, OCUIyPUTENHN
BHOCKV BBbPXY TE€3W OXOaM.

CbrnacHo vsncksaHnaTa Ha Koaekca Ha Tpyaa npeanpuaTiaTa B cTpaHaTa ca
3aAbLIMKEHN NPy NpekpaTsiBaHe Ha TPyA0BUTE NPaBOOTHOLEHUS CbC CRIYXUTEN,
KOWTO € JOCTUrHAN MEeHCUOHHa Bb3pacT Aa My M3nnallar eqHokpaTHa cyma 3a
obestLeTenue ot 2 40 6 paboTHI 3annaTi B 3aBUCUMOCT OT TPYAOBUS My CTaX B
[pyxecTeoTo. [IpyXecTBOTO € U34MCTIIO EBEHTYanHNS pasmep Ha
3afbIIKEeHeTO 3a ToBa 00E3LLETEHME, HO NOpaan HECHLLECTBEHNA My pa3Mep,
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KaKTO U HUCKaTa cpeaHa Bb3pacT Ha nepcoHana He € HaYncnuno NnpoBM3nA B
HaCToALLMA roanLleH d)MHaHCOB OTHerT.

.U.pym NPOBU3NKU, YCNOBHWU aKTUBU U YCNOBHU nacuBu

MpoBu3uuTe ca naciBM C HeCUrypHO NposBMEHNe BbB Bpemeto. Te ce
NpU3HaBaT Torasa, korato ca U3MbITHEHW CEHNTE YCroBUS:

» [lOpyxecTBOTO WMa CeralHO 3agblKeHns B pesyntat oT MuHanu
ChouTUs;

> [lMMa BEpOATHOCT 33 MOracsBaHe Ha 3afbIKeHNeTo na Obae
HeobXxoaM NoTok pecypey 3a Aa Gbae YPEAEHO 3a4bIKEHNETO;

» limoxe fa Obae HanpaBeHa HamexaHa OLEHKa Ha cymata Ha
33 bIKEHNETO.

Cymata, npusHata KaTo npoBMaNs, npeacTasnsBa Hal-gobpata
npubnusutenHa oueHka Ha pasxomuTe, HEOBXOOMMM 3a MoKpuBaHe Ha
HAaCTOALLIOTO 3afbikeHre KbM faTata Ha banaHca. Mpu onpenensHeTo Ha Tasu
Hali-nobpa nmpubnuauTenHa oueHka [lpyXecTsoTo B3vMa nog BHWMaHWe
PUCKOBETE W CTENeHTa Ha HEeCUrypHOCT, CbMbLTCTBALLA MHOTO OT ChBUTUSITA W
obcTosTencTsa, kakTo U edekta OT NPOMSHATA Ha CTOMHOCTTA Ha napuyH1TE
CPeACTBa BbB BPEMETO, KOraTo Te MMaT 3HauuTeneH edexT.

[poBu3uuTe ce npernexaar kbM Beska BanaHcoBa Aata 1 CTOMHOCTTA UM
CE kopurvpa, Taka 4e fa oTpasn Hait-nobpara npUGMMaUTENHa OLeHKa KbM
fatata Ha banaHca. Ako Beye He e BEpOsITHO, Ye Lie e Heobxoaum uaxoasl
MOTOK PECYPC 3a ypexpaHe Ha 3a4blKeHWeTo, T MpoBMaNATA Criedsa aa ce
oTnuLLe.

[pyXecTBoTO He NMpuaHaBa YCNOBHW aKTMBM, Thbil KaTo Npu3HaBaHeTo UM
MOXE Nla Ma 3a pesynTat npusHaBaHeTo Ha A0X0f, KOWUTO MOXE HUKOra 4a He
Obae peanuanpaH.

3. IOSICHEHMA KbM T'OJTUILIHUST ®UHAHCOB OTYET

3.1, Kbm 31.12.2016 npugobutute ot APYXECTBOTO HELBMXUMUA UMOTH,
1PE3 KOUTO Ce peanusnpar Npuxoan OT Haemu W npopaxbu, ca npeacTaBeHy
Kato MHBECTULIMOHHW MMOTK MO TAXHATA cnpaBeavBa CTOMHOCT 5644 xun.ns.

3.2 Kbm 31.12.2016 r. apyecTsoTo npuTexasa CNeaHUTE TEKYLLWM aKTUBM:

- Pa3xoau 3a Gwaelym neproan B pasmep Ha 13 xun. ns.
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- [NapnyHuTe cpefcTaa Ha ApyXecTBOTO ca B pa3mep Ha 22 xun. B,
- BsemaHust ot kmeHT 1 focTasumnLm B pasmep Ha 114 xun.s.

3.3. banaHcosara cTolHOCT Ha aKUMoHepHuA kanutan e 1200(xunsaga u
ABecTa) nesa.

Kbm 31.12.2016 . “ Emupeittc nponbptuc ” AAICUL uma cdopmmupan
NPeMUEH pe3eps B paamep Ha 74 xun. ne,

“ EMunpeiitc nponbptuc ” AICUL Hama AbLUEPHW ApyxecTsa.

3.4, TekywmTe 3afbrkeHns Ha APYXeCTBOTO KbM [laTaTta Ha CYETOBOAHUS
OTHET Ca kakTo cneasa :198 Xun.ne TbproBCkW 3a/TbIKEHNS, 3abIKEHNS KbM
CBbP3aHn NpeanpuATva B pasmep Ha 440 xun.ns., 3aAbMKEHUS KbM (P1HaHCOBK
MPEANPUATUA B pasmep Ha 530 XWM.B. — MHBECTULMOHEH kpeaut kbm OBB,
3a[Ib/DKEHNA KbM NepcoHana W ocurypuTenHu 3agbmkeHus 58 XWIN.NB.,AaHBYHY
3afbIIKEHNA B pa3mep Ha 26 Xun.ne, Apyr 3agbmkenus — 327 Xun.ng.

3.5. CBbp3aHm nuLa u caenku che CBbp3aHu nuua

[lpyxecTBoTO ONOBECTSIBA CrIEHUTE CBbP3aHM nua:

IIpoxaxou
Kinenr Bun cnenxa 31.12.2016 | 31.12.2015
boJikan Acer MeHnmkKMBHT EAJl| Haem 63 0
O6mo 63 0]
Bsemanus ot cBbp3anu npeanpusitus ]
31.12.2016 | 31.12.2015
boakan Acer MeHHKMBHT EAJL 86 0
[1u enn ITu Mayntun EAJ] 3
O61mo 89 0
@)Kymm ]
JocTaBunk [ Bus caeaka 31.12.2016 r. | 31.12.2015 1.
Dro:xbH Mapker CMP 96 280
O6mo 96 280
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3aab/KeHnsT KbM CBBp3aHu npeAnpuATHSI
31.12.2016 | 31.12.2015
I1u enpn ITu Maynrun EAJ] 3 41
Cogxaycxoym EOOJ] 75 499
@roxbeH Mapker EOOJ] 362 497
440 1237

4. OTHET 3A BCEOBXBATHUSA AoOX0A

4.1. Kbm 31.12.2016 HeTHUTE npuxoam oT npoaaxtu ca B pa3mep Ha 3619

xun.ne.Te ca kakTo crneaga:
- HaemMu — 249 xun.ns.
-MHBECTULMOHHN MMOTK — 3370 xun.ns.

4.2. Kem 31.122016 ca oTdyeTeHs npuxogu OT npeoueHka Ha

WHBECTULIMOHHN MMOTU B pasmep Ha 1462 xun.ns.

4.3. Kvm 31.12.2016 pasxoanTe 3a BbHWHM yCRyrv ca B pasmep Ha 346

X.JIB. 1 Ca KaKTo cnepga:

Bua pasxon 2016 . 2015.
EnektpoeHeprus 93 90
Bona 14 3
Cu4eTOBOAHM M OANTOPCKM YCnyru 12 10
Takey (HoTapuanHy, cbaebHM, AbpxasHN 1 ap.) 2 2
KOMUCHOHHM 223
KOHCynTaHCKM 1 opuanyecki yenyru 2
PemoHT 1
O6wo 346 106
4.4. [ipyrv pasxoau
Bua pasxog 2016 . 2015.
Pa3xoau 3a nvxeu no AbpxasHX B3eMaHus 15 9
Pasxoau 3a MECTHM AaHbLY W TaKkcu 50 4
[pyrv pasxoau 9)
O6wo 70 13
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4.5. banaHcosa CTOIHOCT Ha NPoaaAEHM aKTVBY

B Bua pasxoa 2016 r.[2015T,
banaHcoBa CTOMHOCT Ha NpoaaaeHu WHBECTULIMOHHA MMOTY 2127 513
O6wo 2127 513

4.6. Kom 31.12.2016 ca otyeTenu pasxogy ot 0besLieHka Ha MHBECTULIMOHHM
MMOTW B pa3mep Ha 1518 xun.ne.

4.7. DuHaHCOBNAT pesynTar Ha ApyxecTBOTO KoM 31.12.2016 . & nevyanba g
pasmep Ha 924 xun. ne.

3. YCNOBHM akT1BM 1 nacusm

9.1. KbM fatata Ha MHaHCOBMSI OTYET HsMa pasrpaHnYMMKM  YCIOBHM
aKTWBM 11 NacuBM, HEOMOBECTABAHETO Ha KOMTO M MOBMMANO 3a BSPHOTO W
HECTHO MpeacTaBAHe WMYLLECTBEHOTO W (DMHAHCOBOTO CLCTOSHUE Ha
APYXecTBOTO.

6. Cvbutusa cnepn kpas Ha oT4eTHIUA Nepuos

Cned fmatata Ha WHOMBMOYanHWs (UHAHCOB OTYET HE Ca HACTBMAN
KOpUIApaLL CbOWTHS, 3Ha4YUMI N0 OTHOLUEHWE Ha NPeACTaBeHaTa WHopMaLmS
B HErO.

7. [leicTBallo npeanpusiTue

PbKOBOACTBOTO Ha MpeanpuaTneTo cunTa, Ye To e AeiCTBaLLO U Le
OCTaHe [e/cTBallLo, HAMa NnaHoBe U HaMepeHua 3a NpeycTaHoBABaHe Ha
AENHOCTTA.

PbkoBoauTen:
/ MuneHa AHToga /
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