21

Codun 1113, % k. Feo Munes, d.dimitrov@enemona.com
Kocma AyaueB No 20 www.fini.bg
mea.: 02/ 805 47 02, dakc: 02/ 805 48 73

HPUJIOKEHUE KbBM ®PUHAHCOB OTYET K'BM 31.12.2012r.

Oprannzanns H OCHOBHA JeHHOCT

»@OHJI 3A HHBECTHIIMHY B HEABIKHMMHM MMOTH-®PUHHU” AJICHI] e akuuoHEpHO
OPYXKECTBO ChC CMELHAHA WHBECTHLHOHHA LIEN 33 CEKIOPHTH3HpAHE HA HEABIKHMH MMOTH ,IIO
CMHCHIIa Ha 3aKOHa 3a JIpY>KECTBaTa ChC CIELMalHa MHBECTULMOHHA e, IlpenMer Ha AedHOCT Ha
JpYXECTBOTO € WHBECTHpaHEe Ha NapHYHH CPEeICTBa ,HabpaHM upe3 W3NaBaHEe Ha LICHHM KHMXKA, B
HEIB)KUMH MMOTH ( CEKIOpDMTHM3allis Ha HEJBIDKHMH MMOTH), MOCPEACTBOM IMOKYIKA Ha MPaBoO Ha
coOCTBEHOCT W JIpyrM BEIHM TNpaBa BbpXY HEIBWKUMH HMMOTH, HM3BBPIIBAHE HA CTPOEXKH M
nonoOpeHHs, ¢ LeJl NpeJOCTaBIHETO UM 32 YNpaBJeHHe, OTJABaHe 110/l HaeM , JIM3HHT WK apeHna u
npomax0ara uM.

JIpykecTBOTO € BIIMCAHO B ThProBCKMA peructhp ¢ Pemenme Ne 1 / 23.02.2007r. Ha Codwuiicku
rpaackd cpg no ¢.a. Ne 2196 or 2007r..Bmucano B PerucTepa Ha THProBCKHTE NpY)KecTBa mon Ne
115407, Tom 1580, cTp. 125.

CernacHo 3axoHa 3a [pyKECTBaTa CbC CIeLMalHAa WHBeCTHUMOHHA 1en ,®OHI 3A
HHBECTHIIUHA B HEJIBWKHUMHA UMOTH-OPUHHN” AJICHII uma eqHocTeneHHa (opMa Ha
yTpaBJieHHe.

Ha mposeneHo pemoBHO 3acemaHue Ha OOwmoro chOpaHHe Ha akuuoHepute Ha 29.06.2012r. ce
H30upaT HOBH 4ieHOBe Ha CuBera Ha Jlupextopure U Ha OIWUTHHA KOMHTET. B3eMa ce peiuenue ¢
neyanbara Ha J{pyxecTBoro 32 2011r. B pasmep Ha 3 091,281B. na ce mokpue 4acTHYHO 3aryGa OT
2008r.

KbM 31 nexemspu 2012 JIpykecTBOTO ce YIIpaBiisaBa oT ChBET Ha JUPEKTOPUTE B ChCTAB:

o IIseran KamenoB Iletpymko — Ilpeacematen Ha CbBeTa Ha OUPEKTOpUTE Ha
JpyxkecTBoTO.
o Japun Hnves JlumutpoB — 3am.npencenaren Ha CpBeTa HAa AUPEKTOPHTE.

« Henxa KpuueBa Benmkobcka — Unen Ha ChBeTa Ha JUPEKTOPHTE.

HpyxectBoTo ce mpeacrasiasa oT [Ipencenarenar Ha CoBera Ha [upekropure Ilpetan Kamenos
IMerpymxoB u 3aMm.mpeacenarens Jlapun HineB JIAMUTPOR BaMaTa BUHATH 3a€IHO.

Agnpec Ha ynpaBneHMe Ha JpyxecTBoTo € rp.Codus obmuna CnaruHa, x.K. ,,J'eo Munes”, yn.Kocra
JIymues 20.

CueTOROHA NOTHTHKA

O0ma paMkxa Ha PHHAHCOBO OTIYHTAHE

JIpy’KECTBOTO U3rOTBA M Npe/icTaBs QUHAHCOBHTE CH OTYETH Ha 6a3a Ha MeXIyHapOIHUTE CTaHAaPTH
3a ¢uHaHCcoBO oTyHMTaHe (MCQPO), usnaneHu or CbBeTa IO MEXTYHAPOAHH CUETOBOJHH CTaHOApTH

(CMCC) n pa3icHeHHATa 3a TAXHOTO Mpuiarase, u3gaaeHu ot Komurera 3a pasdcHenwe Ha MCOO
(KPMC®O), npuern ot Eponeiickus cpro3 (“EC”) u npunoxumu B Perrybnvika beiarapua.
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CueToBoaHAa HOMHTHKA(HPOIB/LKEHHE)

Ba3a 3a m3rorssige

H3roTegHeTo Ha (PHHAHCOB OTUET N0 MEXIYHapOIHHUTE CTaHAAPTH 3a PUHAHCOBH OTHYETH H3HMCKBA
PBKOBOACTBOTO 2 HANPABH HAKOH NPHOIM3HTENHH CYETOBOIHH OLICHKH U MPEATONIOKEHHS, KOUTO e
OTHACAT O JOKJIANBAHUTE OalaHCOBM aKTHUBH U [TACHBH, ONMOBECTEHHTE YCJIOBHY aKTHBH H TTACHBH,
KaKTO M JI0 [IPU3HATHTE Pa3XOJH M MPUXOIH 32 EpHO/IA.

Qynxunonaﬂna BAJIYTA H BAJYTA H2 IpeacTABAHE

CrbriacHo 6BATapcKOTO CYETOBOAHO 3aKOHOAATENCTRO, JIpyKECTBOTO BOAH CBOETO CUETOBOJACTBO H
H3roTBA (PMHAHCOB OTYET B HALMOHAJIHATa BalyTa Ha PenmyOnuka Bbiarapus — Gbarapckus Jies,
Ko#TO oT 1 siHyapu 1999 e dpukcupan KeM eBpoTo npH Kypc 1.95583 nesa = 1 eBpo. 3a JpyxkecTBoTO
¢yHKIMOHAJTHATA BaJTyTa € HallMOHAJIHAaTa BanyTa Ha PermyOnuka benrapus.

Hacrosamusar uvHaAMBHAYyaleH (pUHAHCOB OTYET € NPEACTABEH B XWIAAM GBArapcku Jiesa (XuJl. JiB.).

Onepanuu B 4y:;kIeCTPaHHA BAJTYTA

Onepauyu B 4y)XAeCTpaHHA BalyTa ITbpBOHAYaJHO CE€ OTYMTAT 10 0OOMEHHMA Kypc Ha Bwirapckara
HapogHa Ganka (BHB) B ngeHa Ha cienkara. BamyTHo-KypcoBMTE pa3iiKH, BB3HHKHAIH IIpH
YPEKAaHETO HA MAPHYHH HO3MIMH HIIH IPH NPEU3UKCIIABAHETO MM 110 KYPC, Pa3lu4eH OT TO3H, TpH
IMEPBOHAYAIHOTO WM 3aMHCBAHE, C€ OTYMTAT KATO (PMHAHCOBH NMPHXOAM WIM pa3sXoiu 3a IEpHoja,
Ipe3 KOWTO BB3HUKBAT. IIapHYHHMTE MO3MIMM B 4YyXJIeCTpaHHa BadyTa kbM 31 nekemepu 2012 ca
BKJIFOYEHH B TO3H (PMHAHCOB OTYET MO 3aKIOYHTENHUA 0OMeHeH Kype Ha BHB.

HMoTH, MAIINHY K CHhOPBXKCHHA

WMoTuTE, MAIIMHUTE U CHOPHKEHUATA U OOOPYIBAHETO Ce MPHU3HABAT [IHPBOHAYAIHO IO I€HA Ha
npuaoOuBaHe, KOATO BKJIIOYBA MOKYNHATa LEHA M NPEKHTE pa3XOlH, BKIIOYMTENHO MHTA H
HEBB3CTAHOBHMH JIaHBLIM BbPXY MMOKYIKATa, CJIe]] IPUCIIAJJaHe Ha ThPrOBCKH OTCTBHIIKH.
[TocnenBamoTo OLIEHABAHE HAa 3€MHMTE M CrpaJlTe Ce W3BHpPIIBA B3 OCHOBA HA JONYCTUMHA
aJITepHATUBEH MOOXOJ, T. €.II0 NPEeOlICHEHa CTOMHOCT, KOATO € paBHAa Ha CNPABEUIMBATA CTOMHOCT
KBbM JIaTaTa Ha NpeolieHKa, HaMaJieHa ¢ HaTpPyNaHaTa B IIOC/IEJCTBHE aMOPTH3alMsd M 3aryOuTe OT
00e3lIeHKa, aKo MMa TaK’Ba.

Pasxozaure, Bb3HHKHAIM CJIEA BbBEXKIaHE Ha JBITOTPAMHUTE aKTHBM B €KCIUIOATALlMs, KATO PasXoiu
3a PEMOHTH U TOUIPEXKKA, C€ OTYHTAT B OTYETa 3a JAOXOMHWTE 3a MEepuoja, B KOHTO ca Bh3HHKHAIH,
OCBEH aKO He yBellMYaBaT IOJNE3HMA XMBOT Ha akTHBUTe.Pazxomurte 3a npuaoOuBaHe Ha MMOTH,
MallMHHU U ChOPHKEHHA NPEACTABIABAT ABJITOTPAiHN aKTHBH B MPOLIEC HA M3rPaKAaHe M CE OTYMUTAT
no cebecroifHocT. Te3u pasxo[u BIJIIOYBAT PAa3XOIMTE MO M3rPAXIaHE HA MMOTA H ChOPHKECHMATA U
Ipyru mpekd pasxonu. Pasxomure 3a mpupoOHMBaHe Ha WMOTHM, MAallHHU M CHOPBKEHHMS HE CE
aMOPTH3HPAT, JOKATO CHOTBETHHTE aKTHBH HE CE 3aBBbPIIAT H BbBEAT B €KCILIOATALIMA.

INeyan6ure wiau 3ary6uTe, BH3HMKBAINM IIPH NpoAak0a HAa WMOTH, MAUIHHH WM CHOPBHKEHHSA, CE
ornpezens KaTo pasjiiKa MexIy NMOCThIUIEHUATA B OaTaHCOBaTa CTOMHOCT HAa MPOJAJEHUTE aKTHBH, U
ce MPU3HABAT B OTYETA 33 JOXOJHTe.
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CyeToBOAHZ NONMHTHKA(NPOXLIKEHHE)
HnBecTHIAOHHHE HMOTH

pr)KCCTBOTO OT4YHMTa KaTO MHBCCTHLMOHHH HMOTH 3€Ms M CrpajH, KOHTO CE€ ObPKAT IO-CKOPO 3a
Nojry4yaBaHe Ha NNPUXOAX OT HAE€M MITH 33 YBCIIMYCHHE Ha KalyATa)la WiIH | 34 IBETC, OTKOJIKOTO 3a:

®  K3MOJI3BaHE NIPH MPOM3BOACTBEHA JEHHOCT MIIH AAMUHHUCTPATHBHU LIEJIH;

e mnpojax0a B paMKuTe Ha OOHWYaiiHATa HKOHOMHYECKA IEMHOCT.
HHBeCTHLMOHHUTE UMOTH CE MPH3HABAT KATO aKTUB BbB (PMHAHCOBHMTE OTYETH HA J[PY)KECTBOTO CaMo
MPU YCIOBHE, Y€ Ca U3ITBJIHEHHU CJIEIHHTE JBE M3NCKBAHHA:

® BepOATHO € Ja ObjaT mnoiydeHd ObJel WKOHOMHYECKH H3TOIH OT

HHBECTHIIHOHHUTE HMOTH;

e  CTOHMHOCTTa HA HHBECTHLIMOHHHTE HMOTH MOXKE HAZEXKAHO Aa ObAe OLIEHEHA.
WHBECTUIIHOHHUTE MIMOTH CE OLIEHABAT IThPBOHAYATHO N0 ce0eCTOMHOCT.
Cnen mbpBOHAYAJIHOTO MM IPU3HABAHE WHBECTHLMOHHHTE MMOTH, C€ OTYMTAT KAaTO c€ H3IION3Ba
MOZEBT Ha crpaBeAnMBaTa licHa. CnpaBeyiMBaTa LieHa MpeACTaBIsABa Haii-BEpOATHATA IIeHA, KOSTO
Moxke Ja Ope oTydeHa Ha ma3apa KbM JlaTata Ha OaiaHca.
IIpoMeHM B cipaBeIMBaTa LieHa HA WHBECTULIMOHHUTE HMOTH ce oTpas3aBa B OTdeTa 3a JI0XOJHTE.
IMocnenBaiyre pasxoAd, CBbP3aHH C HMHBECTHIMOHHH MMOTH, KOHTO BeYe ca NPHU3HATH BbHB
¢uHaHCOBUTE OTYETH Ha JIpyxecTBOTO, ce npubaBAT KbM GalaHCOBATA CTOMHOCT Ha MMOTHTE, KOTaTo
€ BEPOATHO IPYKECTBOTO Jia HONy4YH GBACINY MKOHOMHUYECKH H3rO[H, HaJBULIABAINM IThPBOHAYAIHO
OLICHEHaTa CTOMHOCT Ha CBIIECTBYBAalIUTC HHBECTHULMOHHH MMOTH. BCHYKM ApyrH mocnemsauim
pa3xojM ce NPH3HABAT 3a Pa3Xo/| B NEPUOJA, B KOMTO ca BE3HHKHAJH.
Ha Bcika nara Ha U3rOTBAHE Ha (DMHAHCOBHTE OTYETH pa3jiMKaTa Mexay OamaHcoBaTa M
cripaBeUIMBaTa CTOMHOCT ce OTYUTa KaTo NPUXO/] WM pa3xoJl B OTUYETA 3a IOXOJIUTE.

HemaTepuajHu ABJroTpaiiHd aKTHBH

HemarepnanHuTe ABITOTPaiHK aKTHBH Ce OLIEHABAT [LPBOHAYAIHO O cedecToitHocT. Ipu mokynka
TA € paBHa Ha NOKYIIHATA LICHA, YBEJIMYEHA ¢ BCUYKH IUIATEHH MMTA, HEBb3CTAHOBUMH AaHBIH U
HaIrpaBeHHTE NPEKH Pa3XoH BB BPbh3Ka C NOATOTOBKA Ha aKTHBA 3a ekciuioataumsa. [Tocnensamu-re
Pa3Xxo[H, KOUTO Bb3HHKBAT BB BPB3Ka ¢ HEMATEPHAIIHMTE aKTUBH CJIE/] TbPBOHAYATHOTO MpPH3-
HaBaHe, ce NPU3HABAT B OTYETA 33 JOXOAWTE B MIEPHUOA HAa TAXHOTO Bh3HUKBaHE, OCBEH aKO HMa
BEPOATHOCT T€ Aa JOBEJAT 0 YBE/IMYABAaHE HA TAXHATA bPBOHAYAIHO OLEHEHA €()EKTUBHOCT H
KOTaTo Te3U Pa3XOAu MOraT HafleXkIHO Ja ObJaT OLICHEeH! U OTHECEHU KbM aKkTHBA. B Te3m ciyyan
pa3xoaMTe ce KanuTaIH3UparT.

AMOpTH3aLIMATA CE€ U3UMCIABE, KATO CE M3IO0JI3Ba IMHEHHUAT METOJ] BEPXY OLIEHEHHA MOJIE3EH CPOK
Ha OTACTTHUTE aKTHBH.

N36paHuaT npar Ha CBIIECTBEHOCT 32 HEMAaTepHAIHUTE ABJITOTPaiiHi aKTHBH Ha J{py>KECTBOTO € B
pasmep Ha 500 (METCTOTHH ) JB.

O6e3uenka Ha HMOTH, MAIITHHHA H CHOPBKCHAN H HEMATCPHAJIHA AKTHBH

WHuBUAYATHATE aKTHBY WIH €IMHULTE, FeHepHpallly TApHYHM [TOTOLM, CE MPETIIEKIAT 38 HAUTHYHE
Ha MHIUKAI|MK 3a 00e3IeHKa Ha CTOMHOCTTa HM BEIHbBX TOJMIIHO KbM JaTaTa Ha W3roT-BsHE Ha
GaniaHca, KaKTO M TOraBa KOrato ChOMTHs WK POMAHA B 0OCTOSTENICTBA [IOKA3BAT, Y€ MPEHOCHATa
CTOMHOCT Ha aKTUBUTE MOXeE [1a He O'bJie BB3CTAHOBEHA.

B ciydaurte, B KOMTO BB3CTAHOBUMATA CTOMHOCT Ha JaJieH akTHB € MO-HKMCKa OT Herosara 6anaHcoBa
cToiiHOCT, GanaHcoBaTa cCyMa Ha akTHBa CiiefjBa Ja Ob/ie HaMaeHa 10 pa3sMepa Ha Bh3CTaHOBUMATA
CTOMHOCT Ha akTHBa. TOBa HAMalleHue NIPeACTaBIABa 3ary0a OT 00e3LEHKA.



2.8.

2.9.

2.10.

2.11.

Cotus 1113, » k. Meo MuneB, d.dimitrov@enemona.com
Kocma AyaueB No 20 www.fini.bg
men.: 02/ 805 47 02, pakc: 02/ 805 48 73

CdeToBOJHA NOJHTHKA(NPOABLKEHHE)
O0e3nenKka Ha HMOTH, MAIIAHA H CHOPb/KeHHS H HEMATEPHATHH AKTHBHA

Bb3cTaHOBMMATA CTOMHOCT MPE/CTARNIABA II0-BHCOKATA OT HETHATA NPOJKHA LICHA Ha JaJleH aKTHUB,
0a3upaHa Ha Ma3apHH YCJIOBUSA, H CTOHHOCTTA B yHoTpeba, 6asupaHa Ha ceralHara CTOMHOCT Ha
NpOTHO3MPaHUTE O'BACTIH MAPHYHH MOTOLM, OYAaKBAHH JIa CE MOMY4aT OT aKTHEA B PAMKHTE Ha
TMOJIE3HHSA MY CPOK Ha FOJHOCT.

C M3KITIOUEHHE Ha PeNyTalHUATa 33 BCHYKH OCTaHAIN aKTHBH Ha J[py>KeCTBOTO KbM BCAKA JaTa Ha
OT4€eTa PHKOBOACTBOTO MpeLeHsBa JaTH ChLIECTBYBAT HHAMKALMY, Ye 3arybaTa OT 00e31eHKa,
NIPH3HATA B NPEIXOJHH FOMHH, MOXKE Beue Ja He ChIIEeCTBYBa WIH J1a € HaMaJleHa.

Janbnm

JIBIDKAMHTE [JaHblM Ce M3YUCIABAT B CHOTBETCTBHE C OBIArapcKOTO 3aKOHOATENCTBO. JIAHBKBT
BBbpXy NMeyasnfara ce u34McIigBa Ha 6asa oOnaraema nedaita, KaTo 3a LiesiTa GUHAHCOBHAT PE3YNTaT Ce
npeobpasyBa 3a onpeJeieH! MPUXOAHO-Pa3XOHH NO3UIMH B CHOTBETCTBHE C GBIrapCKOTO JaHBYHO
3aKOHOJATeJICTBO.

CobriacHo 6BITapcKOTO AAHBYHO 3aKOHOAATENCTBO APYXKECTBOTO HE IbJDKU JaHBK BHPXY nevajbara.

HpyxectBoTO € peructpupano no 3JJ1C.

I[OXOII Ha NEepPCoHaJIa

JlpyXKecTBOTO He OTYHMTA KPATKOCPOUHH 33 TbJKEHUs 110 KOMIIEHCHPYEMHU OTITyCKH, BE3HUKHATH Ha
0a3a HEW3IOJI3BaH IUIATEH FOAMIIEH OTIYcK. KpaTKocpouHUTe 3aTbKEeHUA KbM MIEPCOHANA BKIIIOYBAT
3aIUIaTH U COLUANHYA OCHI'YPOBKH.

Pasxoaure, CBBpP3aHH ¢ TiepcoHaia (YIpaBIeHCKH U aAIMMHUCTPATHBEH), BKJIFOYBAT 3aIUIaTH H
XOHOpapH MO JOTOBOPH 32 YNIPABJIEHHE M COLIHAJIHA OCHI'YPOBKH.

JIH3HHT

JlaneH JTU3HHIOB JOTOBODP C€ KiIacHpHIMpa KaTo (GMHAHCOB JM3HHI, aKO IPEXBBPIA MO CBIIECTBO
BCHYKH PHCKOBE M M3rOAM OT COOCTBEHOCTTa BBpXYy akTWBa. Bceku Apyr NM3HHT ce KiacubHImpa
KaTo ONIEpaTUBEH JIM3UHT.

Dunarncos ruzun2

B HayanoTo Ha NMM3UHIOBUS JOTOBOP (PMHAHCOBMAT JIM3MHL CE NIPU3HABA KaTO aKTHB Ha J[pyKECTBOTO
B pa3Mep, KOHTO B HA4aI0TO Ha JIM3HHIOBHS CPOK € paBeH Ha IO-HUCKATa CTOMHOCT OT cnpaBeIMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M cerauiHaTa CTOMHOCT Ha MHHUMAJIHHMTE JIM3MHTOBH IUIAINAHHA.
ChOTBETCTBALIOTO 33Jb/DKEHUE KBbM JIM3MHIOJATENs Ce OTYMTa B GajaHca KaTo 3aqb/DKEHHE I10
(MHaHCOB JIN3UHT.

JIM3UHTOBUTE IUIALIAHWA CE€ pasnpelesaT Mexay (UHAHCOBHA pa3XoAd M HAMAJIEHHETO Ha
HEM3IUIaTEHOTO 3a[b/DKEHME, Taka ue Ja Ce MOJMy4M IOCTOSHEH [EpHOJUYEH JIMXBEH MPOLEHT IO
OCTaThYHOTO CANJ0 Ha 334b/DKeHHeTO. DUHAHCOBHTE pa3XojM ce MPHU3HABAT AWPEKTHO B OTHETa 3a
JDOXOIMTE.

Onepamueen nu3unz

JIM3UHIOBHUTE IUIALIAHKS 110 OTIEPATHUBEH JIM3UHT CE NMPU3HABAT KATO Pa3Xxo]] B OTYETA 3a JOXOMTE 10
NMHEHUA METO]I 3a LIeJIHA CPOK Ha IM3HHTOBHUS JOTOBOP, OCBEH aKO ApYyra CUCTEMHa 0a3a He €
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CueToBOIHA NOIHTHKA(IPONB/IKEHHE)

MPEICTABMTEIHA 33 BPEMETO, [pe3 KOeTO MNOTPeOHTENAT MON3Ba M3rOAWTE OT HAETHS AaKTHB.
VCIIOBHHTE PasXO/IH 32 HAEM Ce TIPU3HABAT KaTO PasXofl, B IIEPHOLA, B KOWTO BH3HHMKBAT.

Koraro ce noiy4aBat CTAMYJIM IPH JOrOBApAHE HA ONEPATHBEH JIM3UHT, T€ CE IPU3HABAT KATO MACHB.
Of61ara momn3a OT CTHMYJIUTE Ce MpU3HABA KATO HaMaJleHHe Ha pa3XOIMTe 3a HAEM Mpe3 CpoKa Ha
JM3MHra Ha JivHelHa 0a3a, OCBEH ako Jpyra cucreMHa 0a3a He NpPEACTaBS paslpeleeHHETO BbLB
BPEMETO Ha IOJI3UTE 3a JIA3UHTOTIONYYATENA OT M3ION3BAHETO Ha JIM3HHIOBHS aKTHB.

DOUHAHCOBH AKTHBH

QHHAHCOBUTE aKTHBH BKJIFOYBAT [IAPHYHH CPECTBA M PUHAHCOBH HHCTPYMeHTH. DHHAHCOBUTE
HHCTPYMEHTH C H3KIIOYEHHE Ha XeDKUpAIIUTE MHCTPYMEHTH MOTraT 1a 6b1aT pa3/ieNIieHH Ha CIICIHUTE
KaTeropuu: KpeIuTH U B3eMaHHs, Bb3HHKHAIM MbPBOHAYANIHO B NIPEANPHUATHETO, PHHAHCOBH aKTHBH,
IBpXKAHH 33 THPTyBaHe, HHBECTULIMM, TbPKaHU 10 MaJek U GUHAHCOBM aKTHBH Ha Pa3TONIOXKEHHE 3a
npojax6a. GUHAHCOBUTE aKTHBH CE€ OTHACAT KbM pa3IMiHUTE KATETOPHH B 3aBUCHMMOCT OT LIEJITa, C
KkoATO ca npuaobuTy. [IpUHAANENKHOCTTa MM KbM ChOTBETHATA KaTeropus ce npepasriiexaa KbM
BCEKH OTYCTEH IIEPHOL.

DHUHAHCOBHUTE aKTHEH CE MPH3HABAT MBPBOHAYATIHO 1O ce6eCTOHHOCT, KOATO € CIpaBeIhBaTa
CTOMHOCT Ha IUTaTEHOTO BBb3ME3ABaHE ¥ CHOTBETHHUTE PasXxo/M Mo cjenkaTa. OTIHCBaHETO Ha
(MHAHCOB aKTHB ce U3BBPIIRA, Korato J[py>KecTBOTO 3aryOH KOHTPOII BbPXY JOTOBOPHUTE IIpaBa,
KOMTO ChCTaBNABAT (MHAHCOBMA akTuB. TecToBe 3a 06e3LeHKa ce U3BBPIIBAT KbM BCSAKA JaTa Ha
M3roTBsAHE Ha GanaHca, 3a a ce OINpeie/ AalH ca HanuLe OOEKTUBHM JIOKA3aTeJICTBA 3a HAIMYHETO
Ha 06e3LeHKa Ha KOHKpeTHH (PMHAHCOBH aKTHBH MJIH IPyny (MHAHCOBH aKTHBH.

WuBecTuiyy, AbpikaHu A0 Naaek, ca GUHAHCOBH HHCTPYMEHTH ¢ QUKCHPAHU WM OTIpeel1eMH
IUIAlaHus ¥ OTIPeJe/ICHA AaTa Ha nazexa. IHBeCTHIMHTE ce ONPEENAT KaTo AbpKaH! 0 Halex, ako
HaMEPEHUETO Ha PHKOBOJCTBOTO Ha J[py>KeCTBOTO € Jja I' AbPXKH A0 HACTHIIBAHE Ha ITaJie)Ka UM.
HHBecTHLIMUTE, THPXKAHH A0 MK, MOCIEIBALIO Ce OLCHABAT 10 aMOPTH3HpaHa CTOMHOCT upe3
MeTo/la Ha eheKTHBHATA JIMXBa. B JonbiHEeHHE IpH HATMYKETO Ha 00€31eHKa Ha HHBECTHLMATA
(MHAHCOBUAT HHCTPYMEHT C€ OlIEHABA N0 HACTOAIIA CTOHHOCT Ha M34YMCIIEHUTE MapUvHH MOTOLIH.
BCHdKy NpOMEHH B MPEHOCHATA CTOHHOCT Ha HHBECTHLIMATA ce OTYMTAT B OTyeTa 3a JOXOAUTE.
@dUHAHCOBY aKTUBH, OHPKAHH 3a THPIyBaHe, Ca TAKMBA aKTUBH, KOMTO ca NPUIOGUTH ¢ el
NI0JTyyaBaHe Ha revasnba BCIEACTBUE KPATKOCPOYHHTE KOJe0aHHs B LIEHATa WJIM JTUITbPCKHA MapiK.
JepuBaTHBHUTE (PMHAHCOBY AKTHBH, OCBEH aKO HE Ca CIIELMAJIHO ONpeAcieHH U ed)eKTHBHHU Xe/DKH-
palmy MHCTPYMEHTH, ce KIacH(QUIMpPaT KaTo AbpAKaHH 3a ThpryBaHe.DHHAHCOBHUTE aKTHMBH, IbpKa-HH
3a ThPTyBaHe, IITbPBOHAYATHO CE IPU3HABAT MO ceOecTOHHOCT, KOATO € CIpaBeIMBaTa CTOHHOCT Ha
IUIATEHOTO HacpeIHO Bb3Me3/aBaHe. Clesl IbpBOHAYATTHOTO NIPU3HaBaHE QHHAHCOBHTE UHCTPY-
MEHTH OT Ta3 KaTEropus c€ OLIEHABAT MO CIPABEIABA CTOMHOCT, C U3KTIOUYEHHE Ha TE3H, 32 KOUTO
HAMa KOTHPOBKH Ha Ta3apHaTta LieHa Ha aKTMBEH Na3apH YKMATO CIIPaBEeIHBAa CTOMHOCT HE MOXKe Ja
6b1e HaZIeXKAHO OTpe/ENeHa.

(DHHAHCOBHM aKTHBH Ha PasIojiokeHHe 3a npofaxk0a ca oHe3H (PMHAHCOBU aKTHBH, KOMTO He ca
KpEeUTH B B3eMaHHA BH3HUKHAIM B IIPEATIPUATHETO, HHBECTHLIMH, IbPIKaHH JI0 Mafex , WU
(MHAHCOBH aKTHRH JbpKaHU 32 TbpryBaHe. PUHAHCOBUTE aKTHBH OT Ta3H KaTeropHs MOCIEABALIO Ce
OLIEHABAT IO CIIPABEUIMBA CTOMHOCT, C U3KIIOYEHHE Ha TE3H, 3a KOMTO HAMa KOTUPOBKH Ha Ia3apHaTa
IIleHa Ha aKTHBEH Ma3apy YMATO CTPABEAIMBA CTOHHOCT He MOXe Aa ObJie HaZleTHO OTpesiesieHa.
KpeauTH H B3eMaHus1, BL3HUKHAIH ITBPBOHAYANHO B J[pyKecTBOTO, ca ((MHAHCOBH aKTHBH Ch3JaJCHH
OT NPENNPUATHETO NMOCPEICTBOM AUPEKTHO NMPENOCTaBAHE HA MapH, CTOKH WM YCIIYTH Ha NafieH
nebutop. Kpeaurure u B3eMaHMATa NOCIESABALLO CE OLEHABAT 110 AMOPTH3HPYEMa CTOMHOCT,
M3MO/3BaiKKU METOOBT Ha e)eKTUBHATA JIMXBa, HAMAJICHa ¢ pa3Mepa Ha o0e3LieHKaTa.

TsproBckuTe B3eMaHHs ce 00€3LEHABAT, KOraTo € HaIuLe 0OEKTUBHO A0KA3aTEJICTRO, Ue
JIpy>KECTBOTO HAMA Jia € B ChCTOSHUE Jia ChOepe CyMUTE IBDKMMH My B CbOTBETCTBHE C OPHIH-
HAJIHUTE YCJIOBHA IO CAENKaTa.
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CdeTOBOAHA HOJIHTHKA(MPOABIKEHHE)

IMapuuynnTe cpeACTRa B JieBa C€ OLEHABAT O HOMHHAJIHA CTOHHOCT, a IApUYHUTE CPENCTBA,
JIEHOMHHHMPAHM B UyKAECTpaHHa BallyTa — 0 3akirountenHusa Kype Ha BHbB keMm 31 nexemepu 2012r.,
Jpy>Xe€CTBOTO OTYHTA KAaTO NMapH ¥ APHYHH CPEICTBA HATMYHHUTE B 6poii Mapu4HH cpesicTBa MO
0aHKOBM CMETKH, JIETIO3UTH, KPATKOCPOYHH M BUCOKOJIMKBHIHY HHBECTHLIMH, KOMTO €4 JIECHO
0o0pBIIACMH B TAPHYCH €KBUBAJIEHT H CHALPKAT HE3HAYUTENEH PHCK OT IIPOMAHA B CTOHHOCTTA.

KanuTaa

OCHOBHHAT KaIlMTAN € MPEeICTaBeH MO HEroBaTa HOMHHAJIHA CTOHHOCT M ChOTBETCTBA Ha aKTyaslHaTa
My CbaebHA perucTpanys.

DHHAAHCOBH NACHBH

DHHAHCOBHTE TIACHBH CE TIPU3HABAT TOTABa, KOTaTO CHINECTBYBA JOTOBOPHO 3abJDKCHHE 3a ILIAllaHe
HA MApUYHU CYMH WIH JpYyr (MHAHCOB aKTHB Ha JAPYTo NpPEINpPUATHE WIH JOTOBOPHO 3albJDKEHHE 32
pasmsiHa Ha (PUHAHCOBM MHCTPYMEHTH C IpYro NMpeInpHATHE NpPH NMOTEHLUHMAHO HeGIaronpusTHH
YCITOBHA.

Bcuuky pa3xoay, CBbp3aHH C JIMXBH CE IPH3HABAT KaTo (PUHAHCOBH pa3xoau B OTueTa 3a JOXOAHUTE.
TBHproBeKuTE 3aXbIKEHUS Ce MPH3HABAT ITbPBOHAYAIHO N0 HOMHHANHA CTOHHOCT M BIIOCI/IEJICTEHE CE
OLIEHABAT IO aMOPTH3UpYEMa CTOMHOCT, HaMasieHa ¢ IUTaIlaHKs 110 ypexaHe Ha 3a{b/KSHHETO.
JIvBUIEHTHTE, [UIATUMH Ha aKIMOHepuTe Ha J[py>KECTBOTO, Ce NMPHU3HABAT, KOTaTO NMBHACHTHTE Ca
onoOpenn Ha CrOpaHHe Ha aKLIMOHEPUTE.

JIpyrn mpoBH3MH , YCJIOBHH AKTHBH H YCJIOBHH NACHBH

[MpoBu3nuTe, NpeACTaBIABAILY TEKYLIH 3aIb/DKEHUA Ha J[py>KeCTBOTO, NPOU3THYAINY OT MUHAIH
CHOUTHSA, YPEIKIAHETO Ha KOETO CE OUaKBa J1a IOPOAH HEOOXOAMMOCT OT M3XO/ALI MapH4€eH NMOTOK OT
pecypeH, ce Npu3HaraT KaTo 3agbhkeHns Ha J{pyxecTBoTo. IIpoBU3HMTE Ce NIPH3HABAT TOTaBa,
KOraTo ca U3IThJIHEHH CIICHUTE YCIIOBHA:

® [PYXKECTBOTO MMA CETallHO 33Jb/DKEHHA B PE3yJITaT OT MHHAIM CHOUTHS;

®  1Ma BepOATHOCT 3a [IOraciBaHe Ha 3abJDKEHHETO Ja Oblie HE06XO0AMM IIOTOK pecypcH,

3a ja 6p1Ie ypeaAeHo 3a{bJKEHUETO;

e Moxe aa Ob/e HanpaBeHa HaJeKAHa OLIEHKa Ha CyMaTa Ha 3abJDKeHUETO.
CyMara, MpU3HATa KaTo MPOBH3Ms, NIPEACTABIIABA Hali-q00paTa NpUGIM3UTENHA OLICHKA Ha
H3XOJALIUTE TIAPHIHH IIOTOLM OT PeCypcH, HEOOXOAUMH 3a YPEIKAAHETO Ha HACTOSIIOTO 3aIbDKEHHE
KBbM JiaTaTa Ha Oanadca. IIpu onpeaensHeTo Ha Ta3u Haii-noOpa NpHOIU3UTENHA OLICHKA
JpyXKecTBOTO B3HMA I10]] BHUMaHHE PUCKOBETE U CTENICHTa Ha HECUTYPHOCT, CHITBTCTBAIla MHOTO OT
cbOUTHATA U OOCTOATENCTBA, KAKTO M €)eKTa OT MPOMSHATA Ha CTOMHHOCTTA Ha NMAapUYHHTE CPEICTRA
BBB BPEMETO, KOTATO TE UMAT 3HAYUTENEH edeKT.
[TpoBu3MHTE CE MPEINISKAAT KbM Besika OanaHCOBa jaTa M CTOMHOCTTa MM Ce KOPUTHpa, Taka 4e JIa
OTpa3u Haii-no6para npubIM3NTEIHA OLIeHKA KBM JaTaTa Ha 6anaHca. AKO Bede He € BEpOATHO, 4e LIS
€ HeoOX0IUM M3XO0A1I ITOTOK PECYPC 3a ypexkaaHe Ha 3abJDKEHHETO, TO POBH3MATA ClIe/iBa 12 Ce
OTIHIIE.
JpyXecTBOTO He MPU3HABA YCIIOBHH aKTHBH, Thi KaTO IPU3HABAHETO UM MOJKE []a KMa 3a pe3yaTar
NpH3HABAHETO Ha I0XO0J, KOHTO MOXke HUKOra Ja He ObJie pealusHpaH.
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2, CYeTOBOAHA MOTATHKA(NPOALIDKEHHE)

2.16. Joxox oT aknus

JloXoObT Ha €HA aKIMs ce H3UMCIABa Ha 6a3a Ha HeTHaTa reyanta 3a pasnpezesieHHe H CPeHO
npeTerneHus Opoif Ha OOMKHOBEHHTE Oe3HAMYHM aKIWH [Pe3 OTYETHHUA MEPUOL.

2.17. JApyrda npuxoJn A pa3xoaH

IIpuxomute oT npoaax6a Ha MPOMYKLHS ce MPH3HABAT B MOMEHTA, KOraTo pHCKOBETE H M3TOJMTE OT
COOCTBEHOCTT2 BBPXY NPOAYKLMATA Ca MPEXBBPJICHH HA KyIyBaya M pa3XOIMTe BBE BPB3Ka CBC
cliesikaTa Morart fa 6baaT HagexIHO U3MEPEHH.

[MpuxoauTte OT TpoAXkOH Ha CTOKM M YCIYrH C€ IPH3HaBaT B MOMEHTAa Ha BB3HMKBAHETO MM,
HE3aBHCHMO OT NapHYHWTE MMOCTBHIUICHHUS W IVIAINAHUA, KoraTo JIpy)KecTBOTO M3IIBIIHU YCIOBHATA HA
IpoJaKOUTe ¥ 3HAYMTETHHUTE PUCKOBE W W3rOAH, CBbP3aHM ChC COOCTBEHOCTTa BBPXY CTOKHTE, ca
DpeXBBpJIEHH Ha KyITyBada.

Pa3sxoagure ce mnpu3HaBaT B OTYEeTa 3a JOXOAMTE, KOraTo BB3HMKHE HaMmajleHHe Ha Obaemmu
HKOHOMHYECKH M3rOAH, CEbP3aHM C HaMaJIeHHe Ha aKTUB WM yBeJIMYEHUE Ha IacHB, KOETO MOXeE Ja
6B/1e oLeHeHO HamexaHO. Pa3sxoauTe ce npu3HaBaT Ha 6a3ara Ha MPAKa BPb3Ka MEXIy U3BbPLICHHTE
pasxomu W mpuxoaute. Koraro HKOHOMHYECKHTE M3rOJM C€ O4YaKBa Jla BH3HHKBAT NPE3 HAKOJIKO
(MHAHCOBH ITEPUOAN W BpB3KaTa MM C NPUXOAMTE MOXE Aa ObJe olpefelieHa caMO Haii-00I1o Wi
KOCBEHO, Pa3XOMTe ce MPU3HABAT B OTUETA 32 JOXOAUTE Ha 6a3aTa Ha NpOLIEAYpH 38 CHCTEMAaTHYHO U
paLHOHAITHO pa3npeeicHue.

[MpuxoauTe U pa3xomUTe 3a JMXBH C€ HAYMCIIABAT HA BpeMeBa 0a3a IMpH ch0/mojaBaHe HA IBh/KMMAaTa
CyMa 110 [JIABHULIATa U MPUJIOKUMUS/€(EKTHBHUS JIMXBEH ITPOLICHT.

2.18. I'pemixm B npeJX0AHH OTYETHHA HEPHOIHA

['pelIki 0T IPSaXOAHH MEPHOIM Ca MPOIYCKH, HETOYHOCTH WM HECBOTBETCTBHA B WHIMBUIYATHHTE
(HMHAHCOBY OT4ETH Ha J[pyKEeCTBOTO 3a IIPEIXOJHH IEPHOIH, Bb3HUKBALIN B PE3YJITaT HA NIPOITyCHATA
AIH HETIPaBITHO M3MOJI3BaHa HajgexaHa uHpopMaina. Toea e HH(popMaLmsa, KosaTo e Onna HalHvHa
KbM MOMEHTa Ha ofoOpeHHe 3a W3JaBaHE Ha MHAMBUAYaIHUTE (PUHAHCOBH OTYETH WIM TaKama, 3a
KOATO C€ Mpermonara, e € GHao BBh3MOXHO Ja ObJe MOMyHeHa M HM3ION3BaHa MPH W3TOTBAHETO H
MPEICTABIHETO HA TE3H OTYETH. ['pelllku OT NpeaXOAHM MEPHOAM MOraT Aa BbL3HMKHAT MpH
NPH3HABAHETO, OLCHABAHETO, NPE/ICTABAHETO HIM ONOBECTSIBAHETO HA CJIEMEHTH OT (PHMHAHCOBUTE
orueTH. Te ce KOPUrHpaT PETPOCHIEKTUBHO KAaTo CE MPEW3YHCIABa CPABHUTENHATA UHGOPMAIMA WU
Ha4YaJTHUTE cajija Ha aKTHBUTE, IIaCUBMTE W Kanuraaa (B CIy4aWTe, KOTaTo €a Bb3HHU
NpeIXOJHU TIEPHOIM, 33 KOWTO HE € MpeACTaBeHa HH(OpMals B HWHAMBH/YATHWTC
ordyetn). Kopekuusra ce orpa3sBa B IbpBUTE (PMHAHCOBM OTHETH, ONOOpeHH 3a
OTKPHMBAHETO KM.

Jarta: 26.03.2013r.
I'p.Codns

Ipeacexatea na Cl:...........
/lIBeran IleTpymkos/

3am.mpeacenaresa na CJI:.
/Mapun umurpos/




