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MPEANOXKEHHSH

OT CHBETA HA IMPEKTOPHTE HA
"BYJITAP YEX HHBECT XOJIAMHI™ AZL
O TOUKHTE HA IHEBHUS PEJ HA CBUKAHOTO 3A 16.06.2016 r.
U3BBLHAPE/IHO OBILO ChEPAHHE HA AKUMOHEPUTE

Mo 7.1 OT AHEBHMS pep: OTUET 32 YNIPABNEHHETO Ha APYIKECTEOTO NPes 2015 T.
CLBETLT Ha AMPEKTOpUTE Npeanara Ha OGWIOTO CuGPaHHe Ha aKuMonepuTe (OCA) fia MpWeMe oTuera 3a
YNPABNEHHETO Ha APYKECTBOTO Npes 2015 1.

110 7.2 0T AHEBHNA Pea: KOHCONMANPAH OTHET Ha APYMEcTBoTo 3a 2015 1.
CHBETLT Ha AUPEKTOpHTE NpeAnara Ha OCA A2 NpHeMe KOHCONMANDAHWA OTHET Ha APYKECTBOTo 3a 2015 .

Mo 7.3 or pwesHun pea: flownan Ha P 3
nposepka u 3asepka Wa oruer Wa 3a 2015 r. u pownan Ha
onwtop 3a nposepka Ha ronnuwen oruer 3a 2015

r

CHBETLT Ha AWDEKTODHTE Npeanara Ha OCA 4a npWeme OKNAAA Ha AUNIOMMPAHS €KCNEPT-CYETOROANTEN 3
W3BLPLIEHATA NPOBEPK U 32BEPKA HA CYETOBOAEN OTUET Ha APYXECTBOTO 3a 2015 r. M AOKNGAA HA PErUCTPUPAHHA
OAMTOP 33 U3BLPLLEH2 NPOBEPKA Ha KOHCONWAMPAHHS: FOAMILEH GUHAHCOB OTHeT 3a 2015 .

Mo 7.4 oT AHeBHHS pea: oruer 322015r.
CHBETLT Ha AUeKTOpHTE Npeanara Ha A npweMe FoRULHAA qmnancos OTHeT Ha ApyXecTeoTo 3a 2015

Mo 7.5 or AHesHus pea: wa ropmwen oTuer wa
RPY®ecTBoT0 32 2015 1.

CHBETHT Ha AWPEKTOpHTE Npeanara Wa OCA fa NDUEME KOHCOMMAMPRHUS OBMIEN UHAHCOB OTYET Ha
Apyecreoro 3a 2015 .

Mo 7.6 oT AMeBHHA pep: IpHEMaHe Ha pewenne 3a pasnpeaeneHme Ha nedantara
OC npuiema npviema newanGata & pamep Ha 5710.15 18,42 OCTaHe HepaanpeaeneHa.

Mo 7.7 o7 AHeBHHA pen: or na Ha Cfl 3a nefiHocTTa UM
npes 2015

CoBeTsT Ha AMpeKTOpHTE Npeanara Ha OCA Aa OCBOBOAM OT OTFOBOPHOCT UNeHOBETe Ha CA 32 ASHHOCTTa Wit
npe3 2015 1.

8. MpomeHn 8 CA u Ha Ha ca.

OC ocBobowaasa XpucTo Exes oT CveeTa Ha aupextopute Ha ,BY/IFAP HEX WHBECT XONAWHI™ AL
npexpaTaga My OTHOWeHHS C
oc vz36npa 33 WneH Ha CuBera Ha aupexTopute ,CUTbPU® OO/, EUK-120526902.

Mo 1.9 ot anesHun pen: M360p Ha P Ha 3a 2016
[

ChoETLT W AMPEKTOpHTE Mpeanara Ha OCA 42 HadHau HEXABHCHM AWIOMHPH EXCTEPT-CUETOBORATEN W
PErUCTPMpaH OAMTOP, KOWTO A3 U3BBPLIM NPOBEPKA Ha [OANLIKKA (UHAHCOB OTHET HA APYXECTBOTO 33 2016 r. = fles
BeHenuHos KoHctaTuHoB N@ 652 .

No 10. MpueMane Ha peluexue 3a MPOMAHA HA CEAANMWIETO W AAPECa Ha ympasnenue Ha
RPY™ecTBoTO

CuseTsT Wa AMpeKTOpuTe Npepnara Wa OCA 43 npuewe fa Ce NPOMHM CERAIMUETO W appeca Wa
YpaBNeHHe Ha ApyXECTBOTO KAKTO cneasa: rp.Byprac, k-c ,Chaselikos”, yn."fko Komutoe" N? 16A

11. NipHeMane Ha NPOMENN B YCTABA Ha APYIKECTBOTO

CbBETLT Ha AMpeKTOpuTE npeanara Ha OCA na npueme npOMnNB Ha un.l an (5) or ycrasa Ha

a umeHHo: Ce W aapecy rp. Byprac , k-

Cnaseiikos", yn."fkko Komutos" N2 16A. “EYﬂI’AP ‘-IEX WHBECT XOnLlMHI’" Ade nysnwmo APYXECTBO.
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Mo 7.12 OT AWesHa pea: MPHEMaHE HA OTYETA Ha AMPEKTOPA 3a BPBIKA C HBECTHTOHTE 3a
AeiinocTTa My npes 2015 .

CLBeTLT Ha AUPEKTOpUTE NpeAara Ha OCA 42 NpUeMe OT4ETa Ha AUDEKTOPa 3a BPY3KA C MHBECTUTODUTE 3
AeiiHOCTTa My npes 2015 1.

Mo 7.13 oT aHesHMA pen: Mpuemane Ha OTueTa Ha ORUTHMA KOMUTET Ha APYIKECTBOTO 3a 2015 1.
ChBETLT Ha AUPEKTOPUTE Npeanara Ha OCA Aa NPUeMe OTYETa Ha OANTHUA KOMUTET 3a 2015 1.

11. fipyrm

CHBET HA IMPEKTOPHTE
HA "BYJITAP YEX HHBECT XOJUIHHI" " AJL



JOKJIAA 3A JEMHOCTTA
3a roaguHaTta, npukarouBatya Ha 31 gekemBpu 2015 .

MPUET C MPOTOKOT OT 22.02.2016 r. C[ Ha ,BYNX ,, AQ

HACTOSALUMAT AOKNAZ 3A AIEMHOCTTA E U3rOTBEH B CbOTBETCTBUE C
PA3MOPEABUTE HA Y/1. 33 OT 3AKOHA 3A CHETOBOACTBOTO U N3NCKBAHUATA
HA TbPTOBCKNSA 3AKOH

PBbKOBO/ACTBOTO MpPEeACTaBs CBOS roAuvleH AOKIaA U FOAMLLIHUS (PUHAHCOB OTYET KbM
31 pexkemBpu 2015 r., M3roTBEH B CLOTBETCTBME MexXaAyHapoAHWTEe CTaHAapTU 3a
(PMHAHCOBO OTYMTaHE, MpueTu OT EBponenckus Cbto3. TO3W (DMHAHCOB OTYET €
oanTUpaH ot [esH KOHCTaHTHOB

ONMUCAHUE HA EUHOCTTA

"BYNITAP YEX MHBECT XONAWHI AQ " (ApY>eCTBOTO MW XONAUHIBT) € NySNnYHO
aKUMOHEPHO APYXECTBO, perucTpupaHo B CMONSIHCKW OKPBLXEeH CbA Mo (UPMEHO
aeno N2 160 no onmnca 3a 1998 r. cue ceganuwe B rp. CmMonaH, yi. ,XaH Acnapyx”
N® 4 1 npeperncTpmpato B Tbprockns pernctsp ¢ EMK: 120054800

[MbpBOHaYanHoO [py>ecTBOTO € y4YpeaeHo KaTo npuBaTu3aumoHeH dhoHA no 3akoHa
3a npuBaTU3auMoHHuTe POHAOBE C HAaUMEHOBaHWe lpuBaTusaunoHeH Gonra Bynrap
Yex NHeecT A/l.

ObwoTo cbbpanne Ha akumoHepuTe oT 07 siHyapu 1998 npuema pelleHve 3a
npeypexaaHe AenHOCTTa Ha lpusaTusaumoHen dhoHa Bynrap Yex WMusect A kaTo
XONAWHIOBO APY>XECTBO W NpPOMSHA B HaWMEHOBAHWETO Ha [py»XecTBOTO OT
MpuBaTn3aumoHeH doHa bynrap Yex WMnueect AL Ha bynrap Yex WHBecT XonauHr

AL.

ApyxectBoTo € ¢ kanutan 1 191 105 nesa, pasnpeaeneH B 1 191 105 06MKHOBEHW
MOUMEHHW aKuuu.

KanutanbT Ha ApyXeCTBOTO € aKUMOHEPEH W Ce MNpuUTeXasBa OT MHOXECTBO
(OU3NYECKN NnUa M HAKONKO HOPWAMYECKM Nuua. HauvanHust kanutan, ¢ KOWTo e
PETUCTPUPAHO APYXECTBOTO € 256 xun. neea, a yBENWYEHMETO NPOU3TUYA OT
KanuTanusupaHe Ha nonarawiM ce AWBWAEHTU KaTO CbOTBETHO Ca WM3BbPLUEHW ABE
npeperncTpauum B yBEIUYEHWE W HaManeHwe A0 HacToAwms My pa3smep. [pe3
TEKYLNA OTHETEH NEpuo NPOMEHU B KanuTana Ha APY>KECTBOTO He Ca HACTbNUAW.



[Jpy>XeCcTBOTO € C e4HOCTENERHA CUCTEMa Ha ynpasnexsne — CbBET Ha AUPEKTOPUTE.
CedanuqileTo Ha ynpasfieHue Ha ApYXXecTBoTo e: Penybnuka bvnrapug, rp. CMonaH,
yn. “XaH Acnapyx” 4

MpeaMeTLT Ha AEMHOCT Ha APYXeCTBOTO € NpuacbusBaHe, ynpaBneHve, oueHKa
npoaaxba Ha y4acTus B G6bArapckM U YyXAeCTpaHHW APYXECTBa; MpunaobusaHe,
yrpaBneHue u npogaxba Ha obnurauunu; MpuaobuBaHe, oueHka W npoaaxba Ha
naTeHTu, OTCTbMNBAHE Ha JMLEH3W 33 M3MON3BAHE Ha NATEHTU Ha ApYXeCTBa, B
KOUTO XONAMHIOBOTO APYXECTBO y4yacTsa, ®uHaHCMpaHE Ha APYXECTBa, B KOWTO
XONAWHIOBOTO APYXKECTBO Y4acTBa, WUHBECTMPAHE W WHBECTULIMOHHO KPEAWTUPAHE,
MapKeTuHr, 60pPCOBM ONepauuun, WHKEHEPWUHT, COBCTBEHA TbProBeka AEAHOCT W
APYrY TbProBCKU CAENKW, HE3abPAHEHW CbC 3aKOH.

[leiHoCTTa Ha [lpy>XecTBOTO He Ce orpaHnyasa CbC CPOK MU APYro NPEeKpaTUTENHO
yCNoBME.

[Ipy>eCTBOTO € PerncTpMpaHo no 3akoHa 3a [JaHb4HOTO MPOM3BOACTBO MOA AaHBYEH
N2 BG120054800. M3BbpLWEHO € BNUCBaHE B ThPrOBCKUA PEruCTbp Npu AreHuns no
BNWCBaHMsATa ¢ EUK - 120054800, kakTo 1 B AbpxaBHO O6LECTBEHO OCUTrypsABaHE.
PerncTpupano no 3akoHa 3a AAC.

AKUMUTE Ha [lpy)KecTBOTO ce ThprysaT Ha Bbnrapcka doraosa 6opca ALl rp. Codus.

DUHAHCOBUTE OTHYETU ca ofobpeHn 3a m3gaBaHe OT CbBeTa Ha AWMPEKTOPUTE Ha 22
despyapu 2015 r., npeacTaBeHW Ca B XWNaaM nesa M Ca HEKOHCONMAMPaHu
(MHAVBUBYANHW).

[Ipy>XeCTBOTO W Npe3s Tasu rofuHa e NpoAbL/MKUIO OCHOBHATa CW AEGUHOCT, CBbp3aHa
C npuaobuBaHe, ynpasneHue, oueHka W npoaaxba Ha yvactus B EbArapckn u
UyXAeCTpaHHK apyecTsa; MNpuaobviBaHe, ynpaenexune 1 npoaaxba Ha obnuraumu;
MpuaobusaHe, oueHka w npoaaxba Ha MNaTeHTW, OTCTbMBaHE Ha fMUEH3N 33
N3MON3BaHEe Ha MaTEHTU Ha APY>XXeCTBa, B KOUTO XONAWHIOBOTO APYXECTBO y4acTBa;
®OUHAHCMpaHe Ha ApYyXecTBa, B KOWTO XONAMHIOBOTO APYXECTBO Yy4acTBa,
WHBECTMPAHE W WHBECTULUMOHHO KpeauTupaHe; MapKeTuHr, 60pCOBM onepaumy,
WHXXEHEPUHT, COBCTBEHA ThProBCKa AENHOCT W APYTU TbProBCKN CAENKK,

OUHAHCOBUAT pe3ynTaT Ha [pyxectBoto 3a 2015 r. cnea paHbuy e nevanba B
pa3Mep Ha 6 xun. nB. [JaHbyHOTO obnarane Ha [py»KecTBOTO Ce U3BbPLIBA CbrNMACHO
M3UCKBAHMATA HAa MECTHOTO 3aKOHOAATENCTBO.



CTPYKTypa Ha OCHOBHUSA KanuTtasa Xxx

AKLMOHEpU Yyactue Bpov akumm HomuHanHa
CTOMHOCT (Xun. NnB.)

tOpuanyeckn nuua 14.27% 154 654 155

dusnyeckn nuua 85.73% 1036 451 1036

Kbm 31 aekemBpu 2014 r. bynrap Yex MHeect Xonamur Al uma y4actuna B CnegHnTe
AbLUEPHM U aCOLMMPaHN APYXeCTBa:

%
NO MNpeanpusaTune Cepanvile P
;_ 1 [ "YHUTEX" A B nukenaaums TposiH 43.26%

2 |"3MM CBWNEHTPAL" AQL Cennenrpas | 24.88%
3 "ETWAA" AA | Usalinosrpas |57.06%
4 | "BUTTEN UHXKEHEPUHI A MnosauB 92.38%

5 |"METPO OMN" AL | CmonsH 62.03%

6 |,ENNPUBOP" Al Byprac 4,63%

7 "OA3NCTYP'AL - |Byprac  49.97%

8 | TA3YPEH GPAI A4 Mpumopcko 1 25.50%
9 | XEMYC ABTOTPAHCMOPT A4 Tabposo  30.33% |

MonuTnueckaTa Kpu3a, w3bopuTe W CMsHaTa NpaBuUTENCTBata OCTaBuM  CBOA
HEraTMBEH OTMNEYATbK M 334bN604YN (PMHAHCOBO MKOHOMMUYECKATa Kpu3a B bbnrapus,
Cb3afe MHOMO W CbUECTBEHM W3MEHEHWA B MAKPOUKOHOMMYECKATa CpeAa.
MpepaboTBalTe  oTpaciv B T.4,  MalMHOCTPOeHe,  NpPUBOPOCTPOEHE,
eneKTpoTEXHUKA, AbpBoobpaboTeaHe v npe3 2015 r. npoabmxuxa Aa paboTaT CbC
HamaneH KanauuTeT 1 6e3 AbNrocpoYHU Lenu 3a passutue. MHOro CNOXHO W TPyAHO
MpWU Ta3uW HeCUrypHa nonuTuUYecka v MKOHOMWYECKa cpeaa Aa ce NpeaBuAW Kakeo

pa3suTKe We npetbpnu BYNX, npes cneaBalin nepnoan.

Mpeanpuatusa kato ,EMMAA” AL, ,3MM-CBUIEHTPAL" Al v3nagHaxa B CEPUO3HW
MKOHOMMYECKIK NpoBNemMu MopoAeHN rNaBHO OT MOPAnHO OCTapsano Npov3BOACTBO,
MMNCa Ha MNOPbYKM W Masap 3a NPOAYKUMATA, KOATO NPOU3BEXAAT, KOHKYPEHTHW

MPOAYKTW OT KUTAUCKM NPOU3BOAUTENN C HUCKW LieHW. TpeanpueTuTe Mepku B Te3u



W OCTaHanuTe NpeanpuaTUs 3a HamansBaHe Ha PasxoAUTe B T.4. CbKpallaBaHe U
MEHCMOHMPAHE Ha MepcoHana, oueHka M MpoAaxty Ha (BM3MYecKo M MOpanHo
0CTapsNo 06opyaBaHe AOMbAHUTENHO HaMansaBaT NepecrieKTUBUTE 3a passiTe Ha

MPEANPUATUATA B CbLLECTBYBALLUMTE NPEAMETU Ha AEMHOCT.

UMa Tpu antepHaTuBuM: npekpaTsBaHe Ha AeitHOCTTa UM W NVKBMAQUMA C uen
YAOB/IETBOPABAHE HA BCMUKW KPEAUTOPW 1 Bb3ME3ASBAHE HAa WHBECTUTOPWTE B T.u.
aKuMoHepuTe Ha upMKUTe, BTOpPaTa anTepHaTiBa - npoaaxGa Ha 3eMs, crpaan u
060py/ABaHe Ha WHBECTUTOPW C UHTEPECH B TE3U PErMOHN OT CTpaHaTa 1 Yyx6uHa u
TPETa CMBaHE Ha MPeAnpuUATMATa OT UKOHOMMUECKaTa rpyra C uen no Ao6po
YNpaBnexHne, KOHTPON W onasBaHe Ha UMyLECTBOTO. Mo ronaMata uyacT oT Tesw
NPEANPUATAS HAMAT KpeAUTWU KbM 6aHKM W 3a4b/DKEHUS KbM AOCTABUMLM U He

CbLUECTBYBA PUCK OT 0bsaBsIBaHE B HEMMAaTEeXO0CNOCOHBHOCT.

"YHUTEX” Al B nukBuaaums — TPosiH M3nagHa BbB (DUHAHCOBW NpPoBNEMU rnaBHO
NOPOAEHUN OT NPeAABEHN NPETEHLUMN Ha BAHKW 1 AOCTaBYULM KbM Apy>ecTsoTo. Mma
MHOTO 3aBEACHW W NPUCbAEHW Aena B Mof3a Ha Kpeautopu Ha “YHUTEX” Al B
NNKBMAALIMS.HECTO MMYLLECTBOTO Ce NPoAaBa OT ChAUS M3MbARUTEN NpU 3HaYUTENHO

N0 HWUCKU LUEHN KOUTO He MOoraT Aa pPa3nnaTaT Ab/MKUMUTE CPEACTBA KbM KpeaunTopa.

OcTaHanuTe ApyxecTtBa OT WMKOHOMUYEcKaTa rpyna Ha XOnauHra 3a cera HamaT
(OUHAHCOBU U MKOHOMUYECKM npobnemMn, HO W Npu Tax ce Habnopasa CUAHO
HAMaN€HWE Ha TbPCEHETO Ha MPOAYKTUTE U YCAYrUTE KOWUTO npegnarat u
HAMANABAHE Ha NpuXoaMTE OT MPOAaX6u, KOETO PECNeKTMBHO BOAM A0 HUCKM
drHaHcoBY pesynTatu. Mpeanpuetn ca MEDPKWM 3@ NPOMAHA Ha NpegHa3HauYeHneTo u

npeaMeTa Ha AENMHOCT Ha pasnonaraeMnTe nioLm B crpaanTe u OTAaBaHe Noa HaemM.

Mpu Taka ouepTaBawaTa ce MakpoO-MKOHOMMYECKA paMka B CTpaHaTa, craj B
NOTPeBNeHneTo ©  npogaxbuTe Ha CTOKU W ycnyrute  Kouto npeanarat
MPEANPUATASTA, NPO6NEMUTE MOPOAEHM OT CLKPALEHMETO Ha MepcoHana nopagu
nunca Ha paboTa v TPYAHOCTM [a@ HE KaXeM HEBb3MOXHOCT 3a OCUrypsiBaHe Ha
TaKbB NOpagn AeMorpaBcku npobneMu u obesnyasBaHe Ha MankuTe rpanose,
3aKPUBAHETO Ha Mapaneniknte C TakMBa CNeLManHoCTU W OTAMBA Ha MaaauTe Xopa
OT TEXHWYECKUTE yUnnLLa LWe 3aTPYAHST B 6bjelle HabupaHeTo Ha kBanuduumpan
MEPCOHAN M HEBb3MOXHOCT 3a passuTMe B Te3u OTpacnu. Bbhpoca 3a civsaHe u

obeanHaBaHe Ha npeanpuaTna OT UKOHOMUYeckaTa rpyna Ha xXonguHra crtaea Bce rno



aKTyaneH n HanoXWUTENEH C Len no-eheKTUBHO ynpaBneHue. TON LWe ce pasrnieaa u

eBeHTyanHo npueme ot OC Ha XoNAMHra u NpeanpuaTudTa,

Cv3ganata ce  (UHAHCOBO-MKOHOMMYECKA CWTyauuss B CTpaHaTta M Ha
MeX/[yHapoAHWTe na3apu, He [AaBa NpeanocTaBky [a ce MOCTaBsAT TonemMu U
ABNATOCPOMHW Lenv 1 pa3paboTsaT nporpaMu 3a passuTne Ha BYMX u Heroute
NpeanpuaTs OT MKOHOMMYeckaTa rpyna. Kato ce B3eme npeasuma M MepkuTe
CBbP3aHM C HaMansBaHe Ha PasxOAUTE M CbKpaliaBaHE Ha NepcoHana B3eTu npes
MWHaNaTa W Tekywata roAMHa oule MoBeYe OrpaHMyaBaT Bb3MOXHOCTUTE 3a

pa3BuTMe. Han-peanncTuuHu u3rnexaaT uenute noctasexu npea BYNMX, a MMeHHO:

1. CnuBaHe 1 obeanHaBaHe Ha NPeanpuaTus C uen no-eeKTnBHO yrpasieHne v
HamansBaHe Ha pasxoauTe

2. OueHKka » aHanM3 Ha AbArOTPaNHWUTE akTMBM Ha WMKOHOMMYECKaTa rpyna wu
npeanpyeMaHe Ha Mepku 3a npogaxba m ocBoboxaaBaHe OT aKTUBWM MNPeanMHO
Crpagu v 3eM1 KOUTO HAMAT NePCreKTMBa 3a YCBOSIBAHE N pasBuTUe.

3. 3acuneH QWHAHCOB KOHTPOS Ha SMKBMAHOCTT@ M N1aTeXOCnocobHOCTTa Ha
npeanpuaTusaTa € Uen HeaonyckaHe w3nafgaHeTo UM B HEeMmIaTexocnocbocT wu
HECbCTOATENHOCT.

4.  TobpCeHe Ha BL3MOXHOCTW 3a MPECTPYKTypupaHe Ha NpeanpuaTusaTa B ApYyru

AENHOCTW M NpeanaraHn ycnyru.

3a 2016 r. ovaxksaHuTe npmxoam 80 x.nB., ovakBaHu pasxoan 30 x.nB., nevanba 50

X.J1B.

CornacHo gencreawmsa TbproeCku 3akoH B bbnrapusi, kem 31 pgekemspu 2015 r.,
bynrap Yex WMHsecT XonanHr A e akuMoHEpHO APYyXXEeCTBO C €AHOCTENEHHA CUCTEMA
Ha ynpasneHue.

KbM 31 pekemBpy 2015 r., CbBeTbT Ha AOWPEKTOPUTE Ce& CbCTOM OT CneaHuTe
4fieHoBe;

1. XpucTo EHeB XpuCToB - npeacesaren

2., JOMOB" EOO[ - uneH



3. [lnaHa-Mapwusa bosiHoBa PaiHoBa - uneH

N3nbnHuTeneH AdupekTop Ha [pyxectsoto e ,TOMOB" EOO[ ¢ npeacrasnsasaly
Toma Tomos.

OTroBOpPHOCTU HA PbLKOBOACTBOTO

Cnopea 6bArapckoTo  3aKOHOAATENCTBO, PbKOBOACTBOTO CreaBa Aa WM3roTBS
(MHAHCOB OTYET 3a BCAKa (DMHAHCOBA roavHa, KOWTO Aa [AaBa BSpHA W YecCTHa
NpeacTaBa 3a (UMHAHCOBOTO CbCTOAHME Ha [py)XeCTBOTO KbM Kpas Ha rogvHara,
(OMHAHCOBO My MPEACTaBAHE U NapuuHK My NOTOLM.

PbKOBOACTBOTO MOTBLPXKAABA, Y€ € TNpuniaranc nocneaoBaTenHo  aaekBaTHU
CUETOBOAHU MOMUTMKM MPU U3FOTBSHETO HA FOAMWIHUA (DUHAHCOB OTYET KbM 31
aekemBpy 2015 r. M e HanpaBuno pasyMHU U NPeanasnuBuM  NPELEHKU,
NPEAnOSIoXKEHNSI U NPUBNN3UTENHN OLEHKM.

PbKOBOACTBOTO CbLUO MOTBbPX/AABA, 4Ye Ce e Mpuabp)Xano KbM AeUcTBaluTe
CHETOBOAHW CTAHAAPTM, KaTO (UHAHCOBMAT OTYET € M3roTBEH Ha NPUHUMNG Ha
AEVCTBALLOTO APYXEeCTBO.

PbKOBOACTBOTO HOCKM OTFrOBOPHOCT 3@ NPABWUAHOTO BOAEHE HA CUYETOBOAHUTE
PErncTpu, 3a LUenecbobpasHoTO YNpaBieHVE HAa aKTUBUTE U 3a NPeANpPUEMAHETO Ha
HeobxoauMnTe Mepku 3a M36sirBaHe W PasKpMBaHE HA €BEHTYasNHW 310ynoTpebu U
APYTrN HEPEAHOCTW.

"BYUX” Al nopabpxa oobpa NUKBMAHOCT, @ UMEHHO KoeduumeHTa 3a obliaTa 3a
TeKyWMAT nepuog e 16,32 KOWTO € egHakbB M 33 6bp3ata  NWMKBUAHOCT,
HesabaBHaTa KoaTo ¢ 15,84 u abcontotHa 11,84. Te3n nokasaTenu ce AbmKaT oT
€AHa CTpaHa Ha HanuM4HUTE NapuyHKU CPeACTBa KbM Kpasi Ha rogwvHaTa v OT Apyru
Manku TeKyLWM 3aQb/mKeHNs.

B"prEU.lHl/l HU3TOYHUIMHU HA IMKBUJHOCT

B"pre[mm U3TOYHHUIH Ha TUKBUAHOCT



BUNX A/l 33 nocneaHuTe 3 MUHAHCOBWU FOAMHW € NMPUTEXaBan NpPeanMHO BbTPeLWlHM
N3TOYHULUM Ha NMKBUAHOCT BUAHO OT banaHca v oT4eTa Ha XONAWHIa, KakTo cinesBa:

Ne 2013 2014 2015

1 |KpatkocpouHn B3emaHus 119 128 9

2 |[MapuyHn cpenctea 220 216 225
BCUYKO: 339 344 234
KpaTkoCpOMHIN 38 tKEHNA 19 18 19

BbTpelHN U3TOUHUUM HA NMMKBUAHOCT Ha XONAWHIA Ca KPAaTKOCPOYHUTE B3eMaHUs U
napuyHUTE CpeacTBa.

OT ropHaTa Tabnuua MOXe Aa Ce Hanpasu M3BOA, Y€ BbTPEWHUTE M3TOYHMLUM HA
NUKBUOHOCT Ha XONAMHra Cca MHOrOKPaTHO MO-rOfieMM  OT  KPAaTKOCPOYHMUTE
3a4bIMKEHNS.

N3TounnumTe Ha nuksmaHocT npes 2015 r. cnpsmo 2014 r.ca Hamanexm ¢ 110 x.nB.
KOWTO €a B pe3y/nTaT rM1aBHoO Ha:

U HaManeHue Ha KpPaTKOCPOYHWUTE B3EMaHWs OT AblepHn apyxectea — 119 x.nB.

Q  yBenMueHve Ha NapuMyHu cpeacTsa — 9 X.B.

BBbHIUHK N3TOYHHULUHU HA JIHKBUJAHOCT

KaTo BbHLUHW M3TOYHMLM Ha NMKBMAHOCT 3a BYMX A npeacTasBnsisaT NonydeHuTe
AVBUAEHTU OT MPeanpuaTMATa B KOMTO XONAMHIa MMa ydacTue. 3a U3MUHanuTe Tpu

rognHun nonydeHunte AMBMAEHTM Ca KaKTo ciejBa:

a 2013 r. - 2 x.nB.
a 2014 r. -0 x.nB.
a 2015 1. - 58 x.nB

Mo OTHOWEHWE Ha BbBHWHUTE W3TOYHULUM HA JIMKBMAHOCT W HACTbNMAaTa MU
3agbnbouaBalla ce GUHAHCOBA M MKOHOMMYECKa Kpu3a B bBbnarapua He pgasar
NepecneKTMBM 3@ MOBULWIABAHE BbHLUHWUTE W3TOYHWLM HA NMKBMAHOCT OLLE noBeye
KaTo Ce WMa npeaBuid, Ye He MOXe fAa Ce OLUEeHM BpPeMeTo 3a cnaj Ha
NPOV3BOACTBOTO MW MpoAaxbute B AbLEPHWTE MPeanpuaTAS W NpueTuTe
CbKpalleHnss B nepcoHana. TBbpAe € Bb3MOXHO AbAroTO NPOAL/DKEHWE Ha

MKOHOMMYECKATA Kpu3a Aa AoBede A0 MaCOBO NIMKBUAMPAHE Ha NpeanpUATUS.

Apyrn hMHaHCOBO-MKOHOMUYECKKN NoKa3aTenu ca daaenu B Tabn:7 s OO



Kanuranosu pecypcu:

Mpe3 oTYeTEHNS Nepuoa KoedULMEHT AbAr/coBCTBEH KanuTan (nmBbpUAX) — 0,013,
a npe3 2015 r. ce npeaBMX4a Aa Ce noaabpxa B AManazoHa 0,013 - 0,020. Tesu
HUCKM CTOMHOCTM Ha TO3M KOEMUUMEHT rapaHTUpaT Mo-HATaTblHa CTaBUAHOCT U

BMCOKa NUKBUAHOCT

Pe3ynTtatu o geHocTTa:

Mpe3 2015 r. puHaAHCOBUTE OTYETU Ca WU3rOTBEHM npunarankn MexayHapogHuTe

CHETOBOAHM CTAHAAPTU, CbIrNAcHO 3aKoH 3a CYETOBOACTBOTO.

AHanu3 "Ha 6as1aHca

AbArorpaiiHu aKTUBH

ABIroTpaiiHu MaTepHa/IHU aKTUBH U IbJATOTPANHH HeMaTepHua/IHU aKTUBH

AbnrotpaitHuTe MaTepuanHu akTUBM 3a TeKylWsi CNPSMO NPEAXOAHNS nepvoa ca

HamaneHn ¢ 1 X.nB. OT HaunC/IEHU aMOPTUIALMH,

Ha aktuBuTe e u3BbpuiBaHa npeoueHka 3a nepuoaa ot 1998 ao 2001 r. cbrnacHo
W3NCKBaHUSTa B AENCTBALLMS TOraBa 3akoOH 3a CYETOBOACTBOTO. Mpe3 2003 r. e
U3BBLPLIEH OCHOBEH npernea Ha AbAroTpavHUTe akTWBKM W ca 3aBeaeHu no
CnpaBeAnvBaTa UM CTOMHOCT. B BanaHca ca nokaszaHu ¢ 6anaHcoBaTa vM CTOWHOCT,

T.€ HaManeHn C Ha4YnCNeHaTa 40 MOMeHTa aMOpPTU3aLLn4.

AMODTM3aLI,VIMTe Ha ,ﬂbﬂFOTpaﬁHMTe MaTepuUanHn “ HemaTepuanHn aKkTuBKM ca
HAYNCNABAHW, KaTo NOCMenoBaTenHo e npunaraH NUHENHUAT MeToa, Ha 6asa

MONE3HUS XXMBOT Ha aKTUBUTE.
AbArocpoyHu pUHAHCOBY aKTUBH

C Hai-ronsM pan B akTMBa Ha 6anaHca Ha APYXECTBOTO Ca AbArOCPOUHUTE
(DMHAHCOBK aKTUBM, KOWUTO 3aeMaT 74,64 % oT oblwaTa CTOMHOCT Ha akTusuTe. OT
TAX CbLUECTBEH € Ne/TbT Ha Cby4yacTusTa, 3a KOWTO e U3roTBeH EnemeHT NO 7.5 oT

MpUNoXXeHNETO KbM MOAUIHINS BUHAHCOB OTYeT.



II1. AbArocpounu (UHAHCOBK aKTUBHK 2015 2014 Pa3nuka
CTOMHOCT % CTOMHOCT % CTOMHOCT | MYHKT

1{Aan0Bu yyacTusa B gblUepHn NpeanpuaTna 794| 72.98% 794| 76.05% 0 -0.03
2|Aan0BK y4acTma B aCOUMMPaHK NpeanpuaTma 43 3.95% 43 4.12% 0 0.00
3{AanoBu yyacT1st B ApYIv npeunpmml;m 8 0.74% 8 0.77% 0 0.00
4|Apyrn AbNroCPOYHU LIEHHM KHIKA 0 0.00% 0 0.00% 0 0.00
5|4bAroCpoYHM B3EMAHUS OT CBbLP3aHu 243| 22.33% 199| 19.06% 44 0.03

npeanpuaTnd

BCHUYKO 1088| 100.00% 1044| 100.00% 44| 0.00%

AMa NpoMeHn B AbArOCPOYHM B3EMaHWS OT CBbP3aHW NPEeAnpusaTUs, KOMTO CIpPAMO
2014 r. ca yBenuueHu 44 x.nB. BCNeACTBUE Ha npeaocTaseH 3aeM Ha OA3NC TYP Al
B pasMep Ha 42 x.B.,  npeaocTtaseH 3aem Ha YHUTEX Al — B /vkeBuAauns B

pa3smep Ha 2 X.J1B.

KpaTkoTpaiHH (KPaTKOCPOYHH) AaKTUBH

MarepuaJ/iHu 3anacH

MaTepuanHuTe 3amacv Ha APYyXeCTBOTO Ca TEeKylM aKTWBM, rNaBHO CBbP3aHM C
TEKYLWOTO 06CNY>XBaHE Ha AEMHOCTTa Ha XONANHIA. 3@ TEeKYLLMS CNpsAMO NPeaX0oAHUs
nepvoa Te Ca HamManenu ¢ 1 x.1B. He ce noaabpxa roaaMa HannyHoCT Ha

MaTepuanHuTe 3anacy, a CaMo HaW-Heobx0AMMOTO 3a Tekywarta paboTa
kaHuenapckv matepuany, oduc-o63asexaaHe 1 NOMOLWHN KaHLENAPCKN CPEACTBA C

Masika CTOMHOCT B ynoTpeba.

KpaTkocpquu B3€MAaHHUA

3a TeKkyWwua cnpsiMo NpeaxoaHnsa Nepunoa pa3Mepa Ha KpaTKOCPOYHUTE B3E€MaHUA Ca

Hamanenn c 44 xwn.neea, n NpeacTaBnasart 5,76% cnpsmo obwaTta CTOMHOCT Ha

aKTUBUTE.
B.1I. KpaTkoCcpoyHW B3eMaHus 2015 2014 Pasnvka
CTOWHOCT % CTOWHOCT % CTOWNHOCT | MYHKT
1(B3emanusa oT CBbp3aHu npeanpuaTma - 0| 0.00% 58| 45.31% -58| -0.45
AVBUAEHTU
2|B3emMaHust OT KNMeHTUM U aocTaBymum 8] 9.52% 5| 3.91% 3 0.06
3|/laHbum 3a Bb3CTAHOBSBaHE 0 0.00% 0 0.00% 0 0.00
4| Apyru KpaTKOCPOYHW B3EMaHus 76| 90.48% 65| 50.78% 11 0.40
BCUYKO 84 100% 128 100% -44  0.00



HamaneHneTo ce AbmkM rNaBHO Ha HamaneHue Ha B3eMaHUsi OT CBbp3aHM
NpeaAnpuaATUS — AMBMAEHTU 58 X.MB., YBEAUUEHUE HA B3EMAHWS OT KAWUEHTU 3 X.JB. U

YBENUYEHNE Ha KPAaTKOCPOYHUM B3eMaHus 11 x.ns.

NapuuHu cpeacrea
HanuuHuTe napuuHK cpeacTsa B kpas Ha OTYETHUS MepUoa ce yBenuyagat ¢ 9
XWN.JIEBA. YBENMUEHUTE NapuuYHM CPeACTBa Ca B PE3ynTaT Ha: YBENMYEHME OT

NOCTBLNAEHUA OT KAMEHTK 8 X.J1B.; yBE€NMYEHWE Ha NapuyHUTE CpeacTtBa B HaHKOBU

CMeTKM ¢ 1 x.nB..

CobcrBeH kanuTan

OCHOBEeH KanuraJja

KanutansT Ha apyxectso e 1 191 105 nesa (eanH MUAMOH CTO AeBeTaeceT u eaHa
XWnaam CTo u NeT nesa), pasnpeaeneun B 1 191 105 (eanH MUAMOH CTO neBeTaecer
W €AHA XUnaau CTo u neT) 6post OBUKHOBEHM, MOUMEHHM, BE3HANMYHM aKkuuu, BCaka

C HOMUHanHa CToMHocT 1 /eanH/ nes.

AKUMOHEpHaTa KHUra ce BoAW OT UeHTpanen penosutap AL rp.Codws.
MpexBbprsHETO U ABMXKEHMETO Ha aKUMUTE ce oTpasasa B LieHTpanHu genosurtap

ALl no nojazaeHa UHGOPMALMS OT UHBECTULMOHHM nocpeaHnum.

BbB Bpb3ka ¢ HamManeHata nokynko-npoaax6a Ha akumun, CbBeTa Ha AMPEKTOPUTE Ha
B®E ¢ npotokon N937 ot 30.09.2009 r., cuntado ot 04.01.2010 r. npemectu
CNyXebHO Ha HeoduuManpeH nasap Ha akumu, cerMeHT ,B” eMmucnaTa akuuu,
n3pnadeHa ot bBYUX, BbB Bpb3ka C TOBA, Ye eMUCHUITa He OTroOBRapsa Ha KputepumTe
un.37 an.3 ot MpaBwna 3a gonyckaHe Ao Tbprosus Ha b®b.

AKLMOHEPHATa KHUFA W CLCTOSHUETO Ha aKuMoHepute ce nony4dyaBa oT BYUX

CbI1aCHO 3aKkOHa Mpeam BCsIKO NPOBEXAaHe Ha PefoBHO UK M3BbHPeaHo OC.
Mpe3 2014 r. Apy*ecTBOTO He € M3NNaLaHo AMBUAEHTYU Ha aKuMoHepure.

PesepBu

Pe3sepBuTe npe3 oTyeTHaTa roauHa HamaT npoMsaHa cnpsmo 2014 r. Cobcreenms
Kanutan Ha xonauHra cnpamo 2014 r. e yBenunyeH ¢ 6 X.118. neyan6a 3a nepuoaa.



®HHAHCOB pe3yjTaT

®uHaHcoBMA pesynTtat e nedanba B pa3mMep Ha 6 xun. nesa, opmmupaHa OT
HamaneHue Ha pasxoauTe C 9 X.nB. B CpaBHEHWe C npeaxogHaTta roAvHa, B T.u.
HamManeHne Ha OTpuuaTenHW pasnukn OT onepaumnm ¢ (GUHAHCOBU aKTMBU U
WHCTPYMEHTU C 7 X.JIB. N HAMaJeHWEe Ha pasxoanTe 3a BbHLWHW yCyrn — 2 X.nB.

HamaneHn pasxoaun 3a AerHOCTTa 2 X.JIB. Ca MMaBHO OT HaManeHue Ha pasxoau 3a
BbHWHW YCNYyrun € 2 X.NB.

A'bﬂl‘OCpO‘lHl/l 3aA'bJIXKEHHUA

XONAMHIBT HSAMA AbNFOCPOYHU 3a4b/HKEHNS npe3 TekywaTa roguHa.

KpaTKOCpquI/I 3adbJIXKCHHU S

KpaTKOCpOUYHUTE 3aAb/DKEHUS Ca YBEIMYEHWN C 2 X.NB. B T.M. YBENNYEHWNE KbM
AOCTaBuMUM 5 X.NB. 1 HaManeHue Ha 3agb/mKeHne KbM brogxeTa 3 X.NB..

HamaneHuTe pa3xoan 3a AEMHOCTTa B pa3Mep Ha 2 X.JIB. Ca B T.4. HamaseHue Ha
pPa3xoAuTe 3a BbHLUHM YNCAYrK C 2 X.NB.

B r'd0 ce cbabpka noapobHa MHMOpMauus 3a BCMUKK pasgenn Ha oTyeta u banaHca
Ha BYUX A 3a 2015 r

MoapobHM AaHHM M KOHKPETHM CTOMHOCTVM Ha 6anaHca n oTueta Ha BYUX Al 3a
TEKyW, W NpeaxofdeH rnepuoa ce CbabpxaTt B npunoxedne 1, 3 n 6 kum MCC 1,
npunoxenne 1 n koM MCC 7, enement 7.1, 7.2, 7.3, 7.4, 7.5, 7.6, 7.7, 7.8, 7.9
NPUNOXKEHN KbM MOANLWHKUA PUHAHCOB OTYET.

BUYMX mMa yyacTusi B 6 AblUEPHM NPEanpUAaTUS C NPOUEHTU M NpeaMeT Ha AeUHOCT

BWAHO B PErncTpaunoHHaTa kapTa T1.3.4.



BYMX wuMa acoummpaHo yyacTMe B 2 ApYXKEcTBa BMAHO OT eneMeHT 7.5. Ha
(urHarcoBKS oTyeT 3a 2015 .

BYUX HamMa perncTpupaHmn KnoHoBe.

bpoii u Homunaana cmoiinocm Ha npudobumume u npexeéspaeHumMe npe3 200uHaMa
co6cmeeHu akyuu, Hacmma om Kanumanaa Kosimo me npedcimasaseam KaKkmo u
yeHama no KosAMmMo e cmaHa/A0 npudo6u8aHemMo UAU NPex8sPAIHEMo

BYUX HAMa npuaobutin 1 npexebpieHn COBCTBHM akLmu Npes roamHaTa

MHdopMaums 3a HNEHNBETR Ha CLRETA HE AMPeKTIRETE 19 WL247 o1 T3

Bb3HATPAXKJEHHA I10IYYEHH OB 0 OT YJIEHOBETE HA CbBETA HA /IHPEKTOPHUTE

Mpe3 2015 r. uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ca nomyunnn 1 ...

lIpudo6umume, npumencasaHume u npexespaeHume om yaeHogeme Ha CA npe3
2oduHama akyuu o6auzayuu Ha dpyxcecmeomo ca dadeHu 8 maéauyama no doay.

npuooBuTK |NpexsbpneH| HanuyHu
fpUTexaBaHu akuum no v o aKLMu Kbm
Nme Ha 01.01.2015 31.12.2015 | 31.12.2015 | 31.12.2015
"TOMOB" EOO 56490 0 0 56490
XpucTo EHes XpucTos 0 0 0 0
Avana-Mapwus PaitHoBa 0 0 0 0

Ilpasa Ha yneHoeeme Ha Cvseema Ha dupekmopume da npudobueam akyuu, o6auzayuu Ha

dpyxcecmeomo

YneHoBete Ha C[ Ha BYMX A[l HIMaT cneumanHu npaesa W 3abpaHu 3a

NPUAOBMBAHE HA aKLMW 1 0BAMraumMn Ha ApYXXECTBOTO

Yuacrve Ha unedogere uy /1

HneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE YUaCTBAT KaTO HEOrPaHUUYEHO

OTrOBOPHU CbAPY>XHUUM B TbProBCKU ApPY>KECTBa.

YneHoseTe Ha C[ nputexasaT Hag 25% OT KanuTana Ha ApYyrn ApyxecTtsa

KaKTO cnenea.



,TOMOB" EOO/,

“3MM MUTAHA" OO0/ rp.CMonsH
“TOMOB"” EOO/A

LCNNBPN" OO rp.CMonsH
3MM-CBUNEHITPAA"™ Al

DO0ODO

Xpucro EHeB Xpucros
O “YHUTEX"” Al B nuKBnaaums,

YneHoseTe Ha C[1 yyacTBaT B YynpaBNeHWETO Ha APYrn APY>KECTBa KaTo
yNpaBuUTENW U YIEHOBE Ha CbBETA HA AMPEKTOPUTE KAKTO Creasa:
~TOMOB" EOO

YneH Ha CO v npeactasnasaw, “MMNT” AL — Codma

YneH Ha CA n npeacTtaenasaw "BATTEN UHXXEHEPUHI A rp.Mnosavs
Ynen Ha C n npeactasnsasaw, ,3MM-CBUNEHTPAL" A rp.CBuneHrpaa
Ynen Ha CA v npeacTasnasawy “"ENNPUBOP” ALl rp.byprac

Ynen Ha CO v npeacTasnasaw “"OA3NC TYP” A rp.byprac

Ynen Ha CA v npeacrasnasaly “METPO ONN" A rp.CmonsiH

YneH Ha C v npeactasnseaw ,EMMMAA" A

Cco00o0ooO

Xpwucro EHeB Xpuctos

Q Ynpasuten Ha “EHEB” OO/ rp.labposo

BaXkHW cbbuTUs Ccnea rogMWHOTO CHETOBOAHO MPUKOYBaAHE HAMA.

HayuHW w3cnenBaHust v pa3paboTku He Ce M3BLbPLIBAT B XONAWHra. WMHXeHepHo-
TEXHMYECKM paspaboTkM UM BHEAPSBAHE Ha HOBWM  WM34ENUs,  TEXHONOruw,
MOAEPHU3aLMS N PEKOHCTPYKLMA Ha 060pyABAHETO Ce U3BbPLWBAT B NPeAnpUsTUSTA.
XonaMHra ydactBa BbB (PUHAHCMPAHE Ha TaKuWBa WHXEHEPHO-BHEAPUTENCKN
MPOEKTHU.



PuckoBu hakropu

PuckoBeTe, KOUTO ca CBbP3aHW C AEHHOCTTa Ha XONAWHra MPUTEXABAHNS
OTHOCUTENHO YCTOWYMB NOPTdEN/ Ha MHBECTMUMM HaMUPa U3PAXEHWE B CRefHUTE
CUCTEMATUYHI U HECUCTEMATUYHI PUCKOBE:

O PUCK MOPOAEH OT AKTYAJTHOTO WVKOHOMUYECKO CbCTOSHME Ha
CTpaHaTa. [lpe3 2015 r. pUHAHCOBUTE U MKOHOMUUECKUTE npobnemu 3a cTpaHara ce
3apbnbounxa. Hamanu ce nokynaTenHaTa CMOCOGHOCT Ha dusnyecknTe ©
OPUANHECKM NMLI@ KOETO AoBeAe A0 yBenvuaBaHe Ha upeMaHaTa 3aiMbKHSI0CT U
HWUCKO noTpebneHue. [vpxaBaTa CblO CTaHa eAMH roNsM ATbKHUK Ha BUM3Heca no
OTHOWEHME Ha pa3nnawaHvsTa  Ha  AbpPXaBHM U OBWMHCKM  06eKT U
CBOEBPEMEHHOTO  Bb3CTaHoBsBaHe Ha  [AAC. Pa3sutMeTo  Ha oTpacnu
+MaWunHoCTpoeHe” u , EnekTpoTexHuka” B KOUTo npeanpuatua BYUX Al uma ronemm
WHBECTULIMKM CNPA M MHOTO (MPMKM NpeKTpaThxa AenHOCTTa C KOETO OLUE NoBeye ce
HaMain TbpCEHETO Ha MALLMHOCTPOUTENHN ENEKTPOTEXHUUYECKM u3aenus. KuTalicka
KOHKYPEHUMA B NPOAYKTUTE Ha Te3W OTPac/M Ce MoYyCTBa C Ole NO-roAsMa Cuna .
PuHaHCcoBaTa CTabWHOCT Ha XONAMHra e BCe olle Aobpa, HO T We 6ble CUAHO
NOBNMSAHA OT ONUCAHUTE MO-TrOPe MaKPO-MKOHOMUUECKM MPOLECH, KOUTO HACTbIuxa
npe3 2013 r. u cneasawmTe roavHu.

O PUCK OT NOJIMTUYECKUTE NMPOMEHW B CTPAHATA. YneHcTBOTO
Ha bbarapua B EBponenckus culo3 u HATO, HM paaBaT ocHoBaHuWe aa cynTame,
He TO3W pUCK e 6bAe 0BNAAAH U Le 0Ka3Ba Manko OTPULATENHO BAUSHUe.

U BANYTEH PUCK. To3M puck e HesHauuTeneH oT rnefiHa ToYKa Ha
BbBEAeHMA oT 01.07.97 r. BanyTeH 60pa — dukcUpaHusT KypC Ha neBa KbM
€BpoTO. POTMBOPEUMETO NMPU TO3U PUCK Ce HabnoAaBa OT HECTaBUMHOCTTA BbB
BAZyTHWA Kypc Ha Aonapa W ApacTMyHOTO My crnagaqe npes 2004 r. npe3
oTtyeTHata 2015 r. gonapwT ce 3anasu B rpaHUuMTE meaxy 1,70 ns. go 1,85 ns.
Tesn KonebaHus He Cb3naBaT yCnoBWs 3a yBenMUeH BANYTEH PUCK OLLE NoBeYe, ue
TbProBCKNA CTOKOOBMEH Ha (PUPMUTE OT XONAMHIa € Npean BCUYKO B eBpo.

U JINXBEH PUCK - oT HuMBaTa Ha nvxseHus NPOLEHT B CTpaHaTa 3aBuUCK
MHOTO WHBECTUUMOHHATa aKTUBHOCT, BK/OYMTENIHO TbPCEHETO M LeHaTa Ha
akunmTe. HUCKUS NUXBEH MPOLEHT MO Aeno3uTUTe npe3 2015 r. He posege go
YBEJIMYEHA MOKynKO-nNpoAaxbaTa Ha akUWMM M MIIBCCTULMOHHATA aKTUBHOCT Ha
PU3MUECKN 1 KOPUANYECKM WL He ce yBenuuu. Bce Ole XopaTta BbMNpPEKM HUCKUTE
NUXBW yBENUYABAT AENO3UTUTE CU B BAHKMW.

O NA3APEH PUCK - Cnabo aeiicTBYBalUMS KanuTanos nasap He Moxe aa
AdA€ BB3MOXHOCT 33 peasiHaTa OUeHKa Ha TOo3u puck. CUIYPHO €, Ye LeHWTe Ha
aKunnTE We Ce BUSAT MHOrO OT CbLUECTBYBAHETO Ha KanuTanoBUS nasap u
HEroBata CTabunHocT. OCOBEeHO BAWSIHUE HA  KanuTanoBUS nasap okasear
3ano4HanaTa CBETOBHA MKOHOMMYECKA KPW3a, KOSITO CUAHO NOBAVS Ha (PUHAHCOBUTE
nasapu v ps3ko HaManu NoKynko nNpogaxbaTa v LeHUTe Ha akumm. Tasu Kpu3sa we
OKasBa ABNTOCPOYHO BAMAHME BbPXYy npogaxbata Ha akuMuM W KanuTanosuTe



nasapu. Crnaga B NOKynko-npogaxkbarta Ha akumm 3acerHa u akummte Ha BYUX,
TAXHOTO TbpCEHE U LUeHa. BbB Bpb3Kka C HaManeHaTa NoKynko-npoaaxba Ha akuuwm,
CoBeTa Ha agupekTtopute Ha BO®B ¢ npotokon N237 ot 30.09.2009 r. , cumTaHo oOT
04.01.2010 r. npemectn cnyxebHo Ha HeoduUManpeH nasap Ha akumu, cermeHT ,B”
EMUCUATA akuMn, n3gaaeHa o1 BYMX, BbB Bpb3ka C TOBA, Y€ eMUCUATA HE OTroBaps
Ha kputepuute 4n.37 an.3 oT lNpasuna 3a JonyckaHe 4o Toprosus Ha BOB.

MasapHMAaT pUCK Ce NposBsABa M KOCBEHO 3@ XONAMHra 4ypes nasapa Ha
NPOAYKTUTE Ha MpPeanpuAaTMATa B KOWTO XONAWHra € uHBectupan. To3u pUCK
3aBMCM  MHOrO OT NasapHuTe no3vuMM W KOHKYPEHTOCNOCOOHOCTTa Ha
CbOTBETHOTO NpeanpuaTue.

O KPEAWUTEH PUCK. To3n puCK ce nposiBaBa KOCBEHO B NpeanpusaTva B
KOUTO XONAWMHra € WHBECTMPan MMallM KpeauTu U 3aab/keHua. Ton Moxe Aa
OKa3Ba CblIECTBEHO BAUAHME aKO JIUXBEHMA MNPOUEHT Ce€ 3aBUWLIM C KOeTo
oYakBaHUTE AVBUAEHTW OT NPeAnpuUaATUATa LWe HaManesrT.

O CEKTOPEH PUCK. T0o3# puCK 3aBUCM MHOTO OT OTHOCUTENHWUTE Terna
Ha A4snNoBeTe  MNpucbCTBalM B noptdenna  Ha  XONAuMHra u - 0T
AveepcnpuumpaHocTTa  "oTaanedeHocTTa" eaMH  OT  ApYyr Ha  OTpaciuTe B
noptdenna. MopTdeina B "Hecsbp3aHn" OTpacnn, peHTabwnHM B MWUHANOTO
NpeanpusaThs, TbPCEHE Ha Bb3MOXHOCTW 33 NPECTPYKTYpupaHe B MpouU3BOACTBOTO
N NPoAyKTUTE Ca (PakTopu KOUTO HaMansiBaT TO3M PUCK.TOBa BaXXW ako pupmute
noabpXkaxa NpOM3BOACTBEHATA CUM AEWHOCT KOETO 33 CbXXANeHWe He Ce Ciyuw.
Tpabsa pfa ce otbenexun obaye, 4e nNOBEYETO OT npeanpuaTuatTa Ha BYUX
paboTexa CbC CTapu TeXHONOrunu, obopyaBaHe, HWCKA MPOW3BOAUTENHOCT KOETO
foBeAe  rnpekpaTaBaHe MpOM3BOACTBOTO WM TbpCeHe Bb3MOXHOCTM 3@ ApYro
n3non3eaHe Ha crpagHua @oHa . Bce nmak B peavua npeanpusaTva ce Hamepu
Bb3MOXHOCT He3HauuTenHa 4acT OT pasnonaraemMute NaoWwM aa ce oTAaabT noAa
HaeM uny NpecTykTopupaTt B APYrM AEMHOCTW M NO TO3W HAYUH Aa Ce CbXPaHAT U
OMNasfAT OT pa3pyluasBaHe.

Crnaga B nokynko-npojaxkbata Ha akuuu 3acerHa un akumuire Ha bYMX. UeHata e
MHOro Mo HOMMHANAa 1 HAMa Npu3Hauy 3a nosuaBaKe.

Ha doHa Ha 6opcoBuTe CpuBOBE B MECTEH W CBETOBEH Malwab, ronsMara
KOHKYPEHLUMS OT KWUTAWUCKWM NPOWU3BOAMTENN, TPYAEH 3a BAM3aHE NOpaau BUCOKM
CTanAapTW €BPOMENCKM nas3ap, BCe NO oce3aTeneH HeAOoCTUr Ha KBanuduumpad



NepCoHan B OTPachi MAaLIMHOCTPOEHE W enekTpoTexHuka, C/l Ha xonavHra nonara
rofieMy yCUIMs 3a MOJEPHO YrpaBneHue ypes peanusnpaHe nporpamarta 3a Ao6po
KOPMOPaTUBHO YNpaB/eHue.

B nporpamMata ca 3anerHanyv npuvHUMOU W Uenn KOUTO nNpoAb/mKUXa Aa ce
n3nbaHaeat u npe3 2015 r., a UMEHHO:

1. NMocTuraHe no-Bucoka edEKTUBHOCT B ynpasneHneto Ha BYUX wn Herosute
AbLEPHW ApYy>)XeCTBa B MEHWMKMbHTA MO CTOMAHWCBAHE ¥ ynpaBnAeHWe Ha anapt
XOTenu, XOTWIMEPCTBO W pPecTopaHTbOPCTBO, MpAnaraHe ycnyru B COOPTHO —
pasBnekaTenHa AeNHOCT U PEHTUEPCTBOTO.

2. YTBbpXAaBaHe npuHUMNUTE Ha A06p0  KOPMopaTWBHO  yMpaBleHWEe U
B3aMMOAENCTBUE BbB AblUepHUTE npeanpuatust Ha BYUX Al

3. MNopobpsasaHe paboTtata Ha ynpaBUTENHUTE opraHu Ha AblUepHUTE
npeanpuaTMa Ha BYNX v rapaHTMpaHe npaBaTa Ha akuMOHepuTe.

4. Cv3aaBaHe Ha MpOCTU U ACHKU MPOLEAYpU, KOUTO NOBULIABAT MHMOPMUPAHOCTTA
Ha aKLUMOHEpUTE M HacbpyaBaT Y4yacTUETO WM MpU B3eMaHeTo Ha pelleHus B OC
ApY>XecTBarTa.

5. lpuBexpgaHe B CbLOTBETCTBUE Ha cucrtemMaTta 3a edeKTUBHO u
CBOEBpeMeHHO obllyBaHe ¢ akUMOHepUTe BbB Bpb3Ka C peweHuaTa Ha
YNPaBUTENHUTE OpraHn 1 AEMHOCTTA Ha APYXXECTBOTO.

Ha nposexzaHunTe obwu CbbpaHWs akUMOHEPWUTE MMAT BbL3MOXHOCT Aa npeanarat
y4acTBaT ¥ rnacysBaT Nno BCUYKW BbMNPOCK OT AHEBHWUS PEA, BKIOUMTESHO MO M3bopa
Ha 4neHose Ha CbBeTa Ha AMPEKTOPUTE, OMPEAENsiHE Ha Bb3HArpaXKAeHWsTa W
TaHTUEMUTE Ha YNPaBUTENHUTE U KOHTPOHM OpraHu, pasnpeaensaHeTo Ha nevyanbara;
AKUMOHEpWTE nonyyasaT CBOEBPEMEHHA MHMOPMALMA 3a AaTaTta, MACTOTO U AHEBHUS
pea Ha o6woTo cvbpaHue; ChlunTe MMaT Bb3MOXHOCT Aa 334aBaT BbMPOCK W A3
noslyyasat oTroBopu OT CbBeTa Ha AMPEKTOPUTE NO BLNPOCUTE MO U U3BBH AHEBHUS
pea VU NepcneKkTUBUTE Ha APYXKECTBOTO.

CoblLLeCTBYBa CTPOHA CMCTEMA 3a pPerucTpaumns Ha COBCTBEHOCTTa Ha akUMoHepuTe B
Kanutana Ha ApYXXecTBOTO - u3rpajeHa e 6asa AaHHU, KOATO Ce YCbBbPLLEHCTBA W
aKTyanmM3npa TeKywlo C noMowTa Ha uHdbopmauusTa, nogasaHa ot LeHTtpaneH
AenosuTap;

3acefiaHnMATa  Ha ynpaBUTENHUTE OpraHyW ce MNpoBeXAaT pPeAoBHO U no
npeasapuTeneH rpaduk, KOWTO AaBa Bb3MOXHOCT 33 YUaCTUE Ha BCUUKM YNEHOBE
Ha ynpaBUTENHUTE OpraHu U pasrnexaaHe Ha BCUYKU OCHOBHM BLINPOCK CBbP3aHM C
LEVHOCTTA Ha APYXXECTBOTO.

3acepanvaTa Ha C/l ce nposexaaT cnea npeaBapuTenHo NOArOTBEHW MaTepuani u
NPOEKTV 33 peLIeHNs, KOETO AaBa Bb3MOMXHOCT 3@ 3aAbN60YeHO 0B6ChXaaHe Ha
pasrnexaaHnTe BbMPOCM M NPOEKTM 33 pelleHus, Moapo6HO MPOTOKONUPaHe,



CBEXAAHE pelWeHusaTa 3a U3NbAHeHWe OT Kacaewute vua W KOHTPON  Ha
M3MbJIHEHNETO.

MpoBeXaaT ce TPUMECEYHN CbBMeCTHM 3acegaruns Ha CA Ha “BYMX” AL cvc C Ha
ObWEPHUTE MpeanpuaTvs Ha Tesn 3acefaHns ce pasrnexaar (UHaHCOBO-
MKOHOMUYECKUTE pe3ynTaTh, MapKeTMHIOBUTE W NasapHu 3adayn 1 NoCTUrHaTtw
pe3ynTatv, U3MbJHEHWETO Ha pa3paboTeHuTe OU3HEC-NNAaHOBE KaTo  uAso.
N3roTBAT Ce TPUMECEYHW OTUETHW PErncTpyrt 3a (OUHAHCOBO MKOHOMMWYECKOTO
CbCTOAHME Ha XONAWHIa U AblEPHUTE NPeanpuaTUS KOMTO Ca Ha pasnonioxeHune
Ha PbKOBOACTBOTO M aKLUMOHepUTE B 0unca Ha xonanHra.

YCbBbPLIEHCTBAHA € CucTeMarta 3a M3MCKBaHe W noslydaBaHe Ha MHdopmauus 3a
(PMHAHCOBO-MKOHOMUYECKOTO CbCTOsIHME Ha dupmute B KouTo “BYUX” ALl HaMa
MaXOPUTAPHO Yy4acTne, NoAbpXKaHe MOCTOSHEH KOHTaKT CbC CA v MaxopwTapHuTe
COBCTBEHULUM C LEn 3aliuTa WMHTEpecuMTe Ha XONAMHrA W M3B/IMYAHE MaKCMMarHa

n3roga.

CbBeTa Ha aupekTopuTe Ha “BYUWX” ALl akTWBHO CbAEMCTBA 3@ HE3aBWUCUM OAWT Ha
XONAVHIa U AblUEPHUTE My APYXECTBA.

CBOEBPEMEHHO CE NPEACTaBAT 3aAb/HKUTENHUTE OTYETW 1 yBeaomnexns no 3MMLUK,
KaKTO M Pa3KpUBAHETO Ha MHAOPMaLMsaTa CbrnacHO M3UCKBAHWATA Ha 3aKkoHa.
Moaabpxa ce akTyanHa MHpopMaumns B MHTEPHET cTpaHuuaTta Ha ,BYNX” AL

PerynapHata MHGOpMaumst ce paskpvBa Ha OOLWECTBEHOCTTA NpW ycnosuATa 1 no
peaa Ha 4n.100 1. An.1 1 3 ot 3MMuK.

OtmchT Ha “BUMNX” AL e otBopeH ot 10.00 go 17.00 4. 3@ aKuMoHepuTe Npe3 BCEKK
paboTeH AeH OT ceamuuaTa. [MpekTopa 3a Bpb3Ka C MHBECTUTOPWUTE Ha XONAWHra
"BOEBPEMEHHO  M3MCKBaHaTa OT aKuMoHepuTe WHGOopMauus no

BYNX AQ
rp. CMons
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1 Bueegeuue

TFopnwHuAT KoHconuampan ROKNAA 3a AEMHOCTTA NPEACTABA KOMEHTap M aHanua Ha
hvHaHCOBUTE OTUETM W ApYyra CbliecTBeHa MH(OPMaLMA OTHOCHO PesynTaTuTe OT AeiiHoCTTa
[ Ha ot rpyna /Mr/ B
KaTo usno. Toi CbABPXA UHOPMaLMATE M0 A 33, an. 3 oT 3akoHa 3a CUETOBOACTBOTO M uN,
100K, an. 5 ot 3akoHa 3a nyGAUYHOTO npeanaraxe Ha yeHHn kHxa (3MMLK), kakto un. 32a,
an. 1, 1. 2 w an. 2 ot Hapeaba Ne 2 Ha a Hap3op. [
aHanuaa B 4OKNaAa ca U3BBLPLWEHN NO OTHETUTE OT HOPMU Ha DUHAHCOBM OTHETH, 0a06peHn

oT 3am 5 wHan3op Ha uHBecTUUMOHHaTa AeiHOCT' Ha
KomucusTa 3a huHancos Haaaop.

BYNTAP HYEX UHBECT XONAWHI Al & ny6nnuHo AKUVOHEPHO APYXECTBO M0 CMUCHNA
Ha un. 110 ot SMMNUK. OpyxecTsoTo e npasonpuemHuk Ha MPUBATU3ALMOHEH ®OHA
BYNFAP YEX UHBECT. [ TO HocH cn ot 20
1998 roauma.

BYNIAP YEX WMHBECT XONAVHI Al e npeanpustie ,Maiika”, cbe cepanvuwe n
appec Ha yripabneHue: rp. CmonsH, yn.XaH Acnapyx’ Ned. lpeameT Ha aeitHocT:
npuaoGuBane, ynpasneHve, oueHka W npopax6a Ha  yvactHs B Bvnrapckv  n

"

1 Ha ;
', OueHka Ha MaTeHTW, OTCTbMBaHE Ha NUUeHsn 3a
UInoN3eaHe Ha NaTeHTM Ha APYKeCTa, B KOWTO XOMAMHTOBOTO APYXECTBO ydacTea;
B KouTo xonp| yuacrsa; "
WHBECTULMOHHO , Bopcosu P 3 g
TBProBCKa [EAHOCT, ApYrv THProBCkW chenkW, HesabpaHewn cbe 3akoH. BY/ITAP YEX
WHBECT XONAWHI ALl saeaHo ¢ wa rpyna
KOATO U3rOTBA KOHCONUANPAH OTYeT.

XonauHra nputexaea akuuv B AbLEPHN NPEANPUATAR /kouTo BnuaaT B UIMT/ nocouenu
BT21.

2 Mpernep Ha aenHoCTTa

o
LA g

1 |"YHUTEX" A B nuKBUAAUMA 43.26%
27 ["3MM CBWMEHIPAA" ALl Ceunenrpag | 24.88%

3 |"ETMOA" AD Weaitnosrpaa | 57.06%

4 |"BUTTEN WHXEHEPUHI™ AL MNnosavs 92.38% |

5 |"METPO OMN" AR Cmonsn [62.03%
["6 [,ENNPUBOP” ALl [Byprac 4,63%
7 ["OAMCTYP" AR [Byprac [49.97% |

2.2 OcHOBHM pesy OT AeWHOCTTa Ha

MKOHOMUYeCKaTa rpyna obuio.
(xun. ne.)



INokazamen
Mpuxogu ot AeiiHocTTa

Mevanba cnea Aarsuyn 158

2
060 axTvan — eas 8202
CobcTaen kanuran ! 6504 6504
;4 1
B rop Te e WYHUTEX" All B nukengaums
Mpes 2015 r. oT cay N ]
rpyna MrI/ e nopaau QCHOBHY MPU4MHY

YBenuueHne Ha NpUxoaMTe OT NPOAAXGH ¢ 461 X.118. KakTO cnepga:
Yeenudenue Ha npuxoaute B, BUMX* All ¢ 4 x.118., ,OA3VIC TYP* Afl ¢ 597 x.ne

Hamanetue Ha npuxoauTe 8 ,3MM-CBUNEHIPAA" All ¢ 11 x.ns , ,MIETPO OU* Allc2
8., ,.ENMNPUBOP" Afl ¢ 4 x.n18., ,EFVOA" Afl ¢ 22 x.1i8..

OCHOBM NAPAMETPU HA FOAVILHNA KOHCONMAVPAH ®UHAHCOB OTYET
2.3 NMKBUOHOCT

Ha obwara e 12,69, koiTo ce e yBenuqun cnpsmo 2014 r. ¢
8.69 nyHkTa. Ha Obpsa e 6,5 1 koeduuneHT sa HesaGasHa
TMKBUAHOCT € 2,36. DaKkTopUTE OKa3anu BnUsHUE Ha Ta Ce BUXAAT OT
no-gony Taénuua.
1. Marepyanin sanach .l 12500 118200 43.00
2. KpaTkocpouHH BICMaHHA 2 | 817.00 | 382.00 ] 435.00|
3. |3 | 128.00] 128.00 000!
4. Tapwany cpenctsa 14 332.00) 276.00] 56.00
B Kparkorpafisa akTHBR | I |
: (LT24+m3+1d) 5 250200 196800 53400
6. Kpatkocposim .6 | 195.00 475.00] (28000
TipencTontata a namake npes
7 TojuHATa CyMa 3a noracaBaKe Ha | 1.7 |
Iarocp: | 0.00
s Texyuw sab TkHAR (1.6+7.7) 8 19500 47500 280,00,
eq
9. KoedmuuerT 1a o6ua AmkeaAHocT | 1,576 128308 41432 8.6876
10, va Gepsa (r2+1.3+1A)T6 6.5487 16547 43940
1Rt e (r3+1.4)18 23590 03505 15084
2 {meu"em o atoumons 418 1.7026 05811 L1215

2.4 PEHTABWINHOCT
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Heren gunaticos pesyra (nevanba/saryoa/)

0
HeteH pasmep na npuxomTe ot npozakon 1413.00 .ﬂm 439.00

715700

BpyTau koehuimeni
'KoediuiteHT Ha penTaBuAHOCT Ha NpHXOAHTE OT
nponanGm
KoedulerT Ha pentaGuHoCT na KanwTana (r.1:r.6)

Ha a Jnt
Kamuran (rlird) 00005| 0,000 X
KoequumeHT Ha peHTabUIHOCT Ha nackBHTe [(r115) 0.0046 | 0.0000 .
Koeduunent na kanutanusauns wa axtionre | (r.1:1.7) 0.0003 | 0.0000

I

Koeduuenteoberoen xanwran/ mar 2. Mpuxoan
| ot ysacTus 109602| 113222 10435
KOoe(UUMEHT Ha PeHTAGUIHOCT Ka IPHXOAHTE OT ]
13, (r213)
nponaKGH 00014|  -0.002 0.0035
14. KoeHUHERT Ha peHTaGIIHOCT Ha KanuTana (1216) | 0.0003] 000: 0.0006
s, Ha Wa
KanyTan 00003 -0.0003 0.0006
Koe(uunenT Ha peHTaGIHOCT Ha NacHuHTE e
16. (r2:1.5)
(npHBAeueHHs KamuTa, | 00031 -0.0032 0.0062
17. Ha KANATANHSAUHA HA aKTUBNTe | (T217) | 0.0002] _ -0.0002 00005
3.3 Kanuranosu pecypen:
Mpes oT4eTeHus nepuoa T Ab) kanutan (i P! -0,10

npes 2016 r. ce NpeaBXaa Aa ce NoAAbPXA B Avanasoxa 0,10 - 0,15.

[ HMCO, penyraus, duHancosy aktupn___|T.| 615000 _6203.00]  (53.00)]
2. ‘Tekyui akTHBH, BIEMaHKA [12 [ 2502.00] _1968.00 534.00
3. CyMa Ha aKTHBHTE 13 8652.00] 8171 481.00
[a Tapiini cpeAcTna b nieaa H BayTa 4 [ 33200 276, 56.00
5. Pasmep Ha uenws kanutan (1.6 +1. 7) .5 | 78292.00] 8191 101.00
6. CoGeTaer kanuTan 6 | 650400 6 503. 1.00
A Tlacny (npuBreueit Kanntan) .7 653.00] 630, 23.00
I3 [ Herexywu nacusn T8 T 41500 140,00 275.00

TokazaTenn 38 KANHTAIOBATA CTPY

.| Kamnmanos mexammzon T, 00788 0.0769
Koe(UHEHT Ha TOKHBAHE Ha NACHBHTE CoG CoGGTBEN
l 0. |foeb " 90602 103222

a punancosa Ir2m6 | 03847 03026

1.
KoeHLIERT Ha MOGKAMIALUIS HA KanwTara b ‘
2 it aKTHBH 1. 07417] __07573]  -00156




2,

13. Tpixonn
KoeduuenT ua nokpiTue Ha 1uaroTpaiiin akTisk o

TIOCTOAHEH KanuTa yuactus 1.1250 1.0709 0.054]

Jlan Ha KuATOTPANHHTE aKTHBH B OMATa CyMa Ha

14, |aknimume 13 0.7108] 07591 ‘ 00483
Han Ha KpaTkoTpaiHHTE akTHBU B OGMaTa cyma Ha |

15 |axmunme T2T3 | 028 0.2409 483

16. Ha IMHAMHYHOCT Ha axTusn [ 14:1.2 01327 0.1402 0076

3 AHanu3 Ha GanaHca

4.1 HeTekywm aktusn
4.1.1. UMOTU, MaLLUHW, CHOPBKEHUS, obopyasaHe /MMCO/ u gbnroTpaithm
HemaTepuannu aktusu /AHA/

MMCO u [1HA 3a Tekywusi CipsiMo NPeAXOAHUA NMEPUOA Ca HamaneHw ¢ 302 x.nB.
BCNEACTBUME HA HauucneHuTe amopTusaumm Ha Tean UMCO, npopax6a Ha [AMA u
3akynenu Hoeu [IMA B8 ,OA3UC TYP* ALl

WMCO npeacrasnssat 55,10% oT Bcuuku amuan Ha Ul. XapakTepHo 3a Tesn

aKkTuBm e, ye LEMT LT noseye ot 25 w noseve
rOAMHM U Ca CbC UITEKBLST aMOPTU3ALMOHEH cpou Ha crpagiua cowa B peanua
oTUle pemoHT. CpeaHaTa Bb3PACT Ha CrpaauTe e Hag

28 ropuHM C M3KNIOYEHNe Ha HOBOBBBEAEHUTE XoTen anapt PEDKUHA MAPE, MPUMESA
nxoren 8 ,OANC TYP" ALl .

WMCO u [IHA ca oueHeHn no ueHa Ha

ueHa, MuTaTta u AaHbUN abpxy noKyrlKaTa,

KaKTO M BCUUKW NPEKN Pa3XOAN 33 NPUBEKAAHETO HA aKTMBa B PaGOTHO CLCTOsHWE 33

npeaguaeHata My ynoTpe6a. Ha aktueuTe e U3BbpLUBAHA NPeOLIEHKa 3a nepuoaa ot 1998

A0 2001 r. CbIMACHO MIUCKBAHWATA B AEWCTBALMA Torapa 3akoH 3a CYETOBOACTBOTO.

Mpe3 2003 r. e usabpweu OCHOBEH Npernes Ha AbNroTpanHUTE akTBM W ca 3aBeaeHu no

B 6anaxca ca c WM CTOMHOCT, T.e
HamaneHm ¢ Haqumenara 10 MOMeHTa amopTM3aLus.
AwmopTtuzaumute Ha MUMCO n AHA ca , Kato e

npunaran NUHERHUAT METOA, Ha Ga3a NONE3HWs KUBOT Ha aKTUBUTE.

4.1.2. [Jbnrocpounn huHaHCOBN akTueu

Te aKTUBM Np! 15,3% ot Ha UlMn ce TC
249x.nB. ToBAa Ce ABLMKM HA HAManeHo TBPCEHE Ha akuau B PesynTaT Ha cnapawe
noKynaTenHara CnocOGHOCT Ha XopaTa W OTTErNaHe Ha Yy)KauTe UHBECTUTOPY OT CTpaHaTa
M YBENUYEHU ABNFOCPOUHIN BIEMAHNA.
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4.2. Tekywm akTueu
4.2.1 Mamepuanuu sanacu

Matepuanhure sanacu ca Tekywu akruen 3a oBCnyxXBaHe Ha AeHOCTTa Ha
AblUEPHWTe ApyXecTsa U ca B pasmepa 1225 x.ns. , kouto cnpsamo 2014 ca ce ysenuuunu
c43x.M8. W npeacTasnasat 14,2% ot BCMUKU akTMBY,

4.2.2 Bsemanus

Texywute BsemanusTa MPEACTaBNABAT 9,4% OT BCUYKW aKTUBM K ca yBenuyexn

cnpamo 2014 r. ¢ 435 x.ne. Ysenudenn TeKYLM B3EMaHUA ca B BYNX
ETWAA ALLw METPO OWN AR All, Oasuc Typ AfL,
B

ot uu b ca ¢ 51 x.n8., T B3eMaHua
ca yBenuyeHu ¢ 126 x.ne.. s
4.3. Napuunu cpencTea
H: napuynn B Kpas Ha HUA NepuoA ce yeenuuasar ¢ 56

XUN.NB., U NPeACTaBNABAT 3,8% OT BCUYKO aKTUBY.

OTYeTA 3a NapuuHUTe MOTOLM Ca NOKA3AHW NapUdHUTE MOCTBANEHWATA W
NNalaHus no BUAOBE AEiHOCTH.

Mapu4nu notouy & UI" ca aapeHn 8 otueta no npekua Metoa.

4.4. CobcTBeH KanuTan
4.4.1 OcHoBeH kanuTan
O T e1191 x.n8. 1 14,36% oT BCMUKM Nacusu.

4.4.2. Pesepsn

Pesepeute npes oTuetHaTa roauHa ca sanasunu paBHuLETO cu OT 2014 r. un
npeacTasnsagat 37,07% cnpsiMo BCUYKW nacveu

4.4.3. DuHaHcoB pesyntat

DUHAHCOBUS Pe3ynTaT Npes TeKyWWs NepuoA Cnea AaHbuuTe e nevana of
AeIHOCTTa Ha BCUUKA NPeANPUATUS 2 X.1B.

CobcreeHun kanutan Ha UM e 6 504x.nB. yBenu4eH ¢ 1x.ne. cnpsamo 2014r u
npeAcTaenaea 78,44% OT BCUYKUA NacHBM.

3 KakTo 1 aKTueBvTe U nacusute
Ha Banahca ca KoHCONMANpaHy Ges oTyeTa Ha ,YHUTEX" Afl 8 MUKBUAALUMA U HEUSEBPLLEHO
[ Ha cp AaHHW 33 nepuoa.

4 PuckoBu hakTopy 3a AEAHOCTTa Ha NPEANPUATUATA

KbM HacTOSYMAT MOMEHT Ha PBKOBOACTBOTO Ha BYUX All oceen rnobanHute

hakTopn a Kpu3a n nocneacreusTa sa
Hawarta cTpaHa, Kpu3a B " CBIA3 N Ta Ha HawuTe BaHku oT
PasBUTUETO Ha Tasn Kpusa/, TeHAeHUMUTe HabniopaeaHn B oTyeTUTe Ha M oueprasar
Henobpu nep BBPXY 6 REHOCT U P Ha W AaHHU Wwe

NOCOUMM NO-ROMY:
“YHUTEX" Al 8 nukeupauma — TposH W3napHa BbB (hUHAHCOBU NPobremu rnasHo
MNOPOAEHU OT NpeasBeHn NPeTeHUMn Ha BaHkn W AOCTaBYMUM KbM APYXecTBoTo. VMima MHOro
7


http:KamHa.I1

33BEACHN U NPUCHACHHN Aena B nonsa Ha Kpeautopu Ha “YHUTEX" Afl 8 NWKBUARAUMS, KOUTO
B puATUETO. TBBLPAE YecTo ce

Hamecsa cubans B Ha akTueu Ha Ha MH
IOFO HUCKU LieHn
KOUTO He MoraT aa pasnnatst CPeacTea KoM pa. 4
LETUOA™ ALl w »3MM-CBUNEHIPAL" Al B
MOPOAEHN rMABHO OT nunca Ha MOPLUKM U Nasap 3a NpoaykuwusTa, KosTo npovsBexaar.
ny Mepku 3a Ha BTY. n Ha

3 nepcnektusute sa passutue Ha npeanpusatTuaTa 8

ChliecTBYyBAWMTE NPEAMETH Ha AeiHOCT. UMa ase anTepHaTuBu npekpaTsBaHe Ha AefHOCTTa

UM U nukenpaums ¢ uen Ha BCUYKM [ Ha

VHBECTUTODUTE B T.u\. AKUMOHEPUTE Ha DUPMUTe U BTOpaTa anTepHaTvea - npoaaxGa Ha sems,

Crpaau 1 oGopyABaHe Ha MHBECTUTOPM ¢ VHTEPECH B TE3W PEroHM OT CTpaHaTa M YyxGuHa.

Tesu npepnpuaTUs Hamar KPeauT Kbm GaHkM W 3afbKEHUR KoM AOCTABYUALM W He
puCK oT B :

Cna,qa B LUeHUTE Ha UMOTKU OTAaBaHU nog Haem eoan A0 Cnaj Ha NocTeNNeHUsATa BbB
BUTTEN WHXXEHEPUHI All v ENMPUBOP All, KOWTO OCHOBHO OTAaBa MMOTH noA Haem.
Mpectoin ce kbom NpecTpykTypupare AeitHoctTa Ha ENMPUBOP Af kato ocsoGoaeHnTe

nnoww ce nnp KaTo CMOpPTHYU NNoWaakm .

B METPO OWN Al & peaynTat Ha ronemy konebaHus Ha UeHuTe B npoaasaHuTe ropusa
W M3BLPWBAHATE ycryru BbB UpMaTa Ce WUIBLPWM MPECTPYKTYpUpaHe KaTo OCHOBHWTE
nogobekTn 6axa OTAAZeHU NoA Haem Ha Manku, reBkaen KOHTPareHTyH, KoeTo Aoseae Ao pasko
Cnajake Ha npuxopute OT npogaxbu, HO We nopobpy (huHaHCOBMA pesynTaT npes
CrnepsalLuTe roAnHU.

Wma C€naj B TbPCEHETO U UeHWUTe Ha HeABUXMMU UMOTN Ha MOpETO, KbAETO OCHOBHO Ce
popmupaxa npuxoaute B8 OA3UC TYP Afl.Tosa Hanox Aa ce pa3sue xoTenuepcka AenHoCT
B MOCTPOeHUTE anapT xoTenu, passuTUe Ha mapkeTuHr B obnacTra Ha Typuama, HamupaHe Ha

T 3 Ha X

Burpeks HamanABaHe Ha NWXBMTE U CeralHMTe HABAa B TBPrOBCKATE GaMKM He
MO3BONABAT  PaAdrPblyaHe Ha  MaWabHM  MHBECTULMOMHA NpOTPaMM  BOAEWM A0
ypupaHe Ha aei Ha nATa.

HUBA B MbTU Ha MALWWHOCTPOUTENHUTE W

uspenua B vsTa ot U, poeeae po nary6sare nasapute

B Buirapua u ctpaHute B KouTo Ce M3HAacAxa Teau uanenvs, GpakyBaHe W npopaxGa Ha
MalmHy 1 aHanua nokasea, Ye UHBeCTUUWY B

Ha chiyect s ot POEHE U enexTp: c

BaHKOBM KPeANTH ca HEEDEKTUBHU.

OrTernsHeTo Ha HYXAQUTE UHBECTUTOPW OT CTpaHaTa MHOMO CWNMHO BIIUAE Ha NOKYMKO-
npoaaxGuTe Ha akuMu M Asnose Ha or ur 3a
PasBuTUe Ypes NPUBNUUAHE HA |YXKAM UHBECTUTOPU.

B nouTi BoMdkn npeanpuaTUA ot WUr ce U3BBPLIMXA HACTUYHUA W NMBIHU CbKpaLLeHUA Ha

P , koeto MHOro Ha KaKBaTO M Aa e NPOU3BOACTBEHA
AeMHoCT, 0coBeHo Wo ce kacae Ao Ha BUCOKO
~ CTpyrapu, dpesucty, poAlMLM U Ap./ Ha Gesp: I¥t MOXe Aa okaxe
5I|BI'OI'|DWRYHO BNUAHWE B Nasapa Ha TPpyAa, HO rMaeHo B NpeanaraHeTo Ha HeksanuguumpaHa

[

paGora. 3a HawuTe Hyxau ca
€NKTO CMELManHOCTK KOWUTO Ce 3aKpuxa B CPeAHWTE YWMnula, a BUCLUMTE He ycnssaT ng
3aNbAHAT npeasuaeHute 6poitku.  Tesn cTaHaxa " A
MacoBO OTTErfNAHe Ha MNaguTe XoAa oT TAX.

Puckoeu ca B THbP Ha oT
rneaHa Touka Ha Taun Ta Ha notpebutenure. B cTpanara ece
noseve ce 164 P mexay upmuTe.



Lenure v nonutukata wa W sa YNpaeneHve Ha
MHaHCOBUA pUCK ca eHn B
KOHCONMAMPaEHNA hiHaHCOB oTueT 3a 2015r, P Ao

5 Bakuu CBOUTHA, HACTBNUAYM OT HavanoTo Ha roguHara

Habrionasa ce noctosnHata TewgeHuna Ha cnaa Ha samskuTe 3a npoussexganuTe B
VMKOHOMMIECKaTa fpyna Wspenvs, Kakto W cnag Ha UewdTe VHTEpECUTe Ha 4yxan
Py 32 y Ha VIMOTY 1 aKumm.

6 Ha OT rpynara

ronuTudeckata kpusa, u3BOPUTE W CMAHaTa NpaBMTENCTBATa OCTABH CBOS
HEraTMBe OTNevaTbk U 3aAbMi6ouM GUHAHCOBO VIKOHOMUYECKATa KpM3a B BbArapws,
Cb3MaAe MHOTO M CBUECTBEHM W3MEHEHWS B MAKPOMKOHOMMuECKATa  Cpepa.
MpepaGoTBalwyTe OTPAC/ B T.4, MAWMHOCTPOEHE, NPUBOPOCTPORHE, eneKTPOTEXHHKE,
AvpBoo6paGoTeate v npes 2015 r. NPOAbMKMXA A3 PABOTST CbC HaManeH Kanauuter u
€3 ABNrOCPOUHM LNk 3a passuTie. MHOMO CMIOKHO W TPYAHO MW Taau HecrypHa
VKOHOMAYECKA Cpea Aa Ce NpeaBMAM Kakeo passuTve We npeTbpint MM mpes
CnefBaiLn Nepuoau.

Mpeanpustun kato ,EMMOA” A, ,3MM-CBUMEHTPAL” Al wvsnagHaxa s
CEPUO3HN  WKOHOMWYECKU NPOGNeMM MOPOAEHM [NABHO OT MOPANHO OCTApsno
MPOM3BOACTBO, /IMNCA Ha NOPBLYKM U Nasap 3a MPOAYKUMSTa, KOSTO MPOM3BEXAAT,
KOHKYPEHTHM MPOAYKTU OT KWTaliCKM MPOM3BOAMTENN C HUCKW LeHW. Mpeanpuetite
MEpKU B Te3N W OCTaHaNWTE MPeAnpUATUs 3a HaMansBaHe Ha pasxoauTe B T.4.
CbKpaLLaBaHe U MeHCUOHUPaHe Ha NepcoHana, OLEHKA M NPOAaX6M Ha U3MUECKo 1
MOpa/HO  OCTapsifio 060pyABaHe AOMLAHMTENHO HaManseaT nNepecrieKTBUTE 3a
Pa3suTUe Ha NPEANPUATUATA B CLLIECTBYBAILMTE NPEAMETH HA AGIMHOCT.

WMa Tpu anTepHaTueu: npekpaTsiBaHe Ha AGHHOCTTA UM M NUKBUAALMA C Len
YAOBNETBOPSIBAHE HA BCUUKM KPEAUTOPU M Bb3ME3AABAHE Ha WHBECTUTOPUTE B T.u.
aKUMoHepuTe Ha (MpMUTE, BTOpaTa anTepHaTMBa - NPoAaxGa Ha 3eMs, crpaan
ofopyAsaHe Ha WHBECTUTOPM C MHTEPECH B TE3W PErMOHM OT CTPAHATa W YyX6uHa W
TPeTa CMBaHE Ha NPEANPUATMATA OT MKOHOMMYECKaTa rpyna ¢ uen no Ao6po
YNpaBneHue, KOHTPON M ONassaHe Ha WMywecTBoTo. MO ronamata YacT OT Tesn
NPEANPUATUS HAMAT KPEAUTM KbM GaHKM W 3a4b/KEHWs KbM AOCTABUMUM W HE
ChUECTBYBA PUCK OT 06sIBSIBaHE B HEMNATEXOCNOCOBHOCT.

“YHUTEX" AQ B nukeudauus — TPosH W3nagHa BbB (MHAHCOBW NpoBnemMu
rNaBHO MOPOAGHM OT NPeAsBeHM MNPEeTeHUMM Ha 6aHKW W AOCTABUALM  KbM
APYXeCTBOTO. WMa MHoro 3aBeAeH 1 NpUCbAaeHW Aena B Non3a Ha Kpeautopu Ha
“YHUTEX" Al B NMKBMAAUMA.HECTO UMYLIECTBOTO Ce NPOAABa OT CbAUS W3MBAHUTEN
NPY 3HAYUTENHO MO HUCKV LEHW KOWTO He MOTaT Aa Pa3nnaTaT AbMKUMUTE CPeACTBa
KbM KpeauTtopa.

OCTaHanuTe ApyXecTsa OT UKOHOMUUYECKATa rpyna Ha XONAMHra 3a cera HAMat
(MHAHCOBM W MKOHOMMUECKM MpoBneMu, HO M Mpu TsX ce Habniopasa CunHO
HaManeHue Ha TbPCEHETO Ha MPOAYKTUTE W YCIyruTe KOUTO NpeAfiaraT 1 HamanssaHe
Ha NpUXoAMTE OT MPOAAXGH, KOETO PECNEKTUBHO BOAM [0 HUCKW (uHAHCOBM
pe3ynTatu. MpeanpueTH ca Mepki 3a NPOMSIHA Ha MPeAHA3HaUEHUETO W NpeaMeTa Ha
AIHOCT Ha pa3nonaraemM1Te NowM B CrpaauTe U OTAaBaHe NoA HaeM.


http:pa3Bl.1Tl.1e
http:pa3BlttTl.1e
http:npepa60Teal..Ul

Mpn Taka ouepTaBaluaTa ce MaKpo-UKOHOMMYECKA PaMKka B CTpaHaTa, Cniag B
NOTPEGNEHMETO U MPOAAKEUTE HA CTOKM M YCIYrUTE KOWTO NPEASIaraT NPEANpUSTUSTa,
npo6nemuTe NOPOAEHM OT CLKPALEHUETO Ha NEpCcoHana Mopaau Nunca Ha pasoTa v
TPYAHOCTM [a He KaxeM HEBB3MOKHOCT 33 OCHTYpSBAaHE Ha Takbe mnopaau
Remorpadckv npobnemn W obesnioasBaHe Ha MafKWTE rpaaose, 3akpUBAHETO Ha
napanenkuTe C TakvBa CMEUMANHOCTM M OT/IMBA Ha MNAAWTE XOPa OT TEXHUUECKUTE
YWWIMILA e 3aTPYAHAT B Gblelle HabupaHeTo Ha KeanudUUMpaH nepcoHan u
HEBB3MOXHOCT 33 pasBATHE B TE3W OTPaciM. Benpoca 3a criMeaHe u 06eauHsBaHe Ha
NPeANpUSTUS OT MKOHOMWUYECKATa rpyna Ha XONAWHra CTaBa BCE MO aKTyaneH W
HANOXUTENEH C Lien No-epeKkTMBHO ynpasseHne. Toi e Ce pasrneaa W eBEHTYanHo
npveme ot OC Ha XONnAuHra 1 NpeanpuaTUATa.

Cb3panata ce (UHAHCOBO-MKOHOMMYECKA CUTYaLMsi B CTpaHata W Ha
MEXAYHApOAHUTE NasapW, He AaBa MPEeANoCTaBKM Aa Ce NOCTaBAT roneMu W
AbAroCPOMHM Uenu n paspaboTeat nporpamu 3a passutve Ha BYMX u Herosute
NPEANPUATUS OT MKOHOMUYECKaTa rpyna. KaTo ce B3eMe npeasua 1 MepkuTe CBbP3aHK
C HaMansBaHe Ha Pa3sxoaMTe M CbKpallaBaHe Ha MepcoHana B3eTW Npes MuHanaTta u
Tekywara rOAMHa OlWe roBeYe OrpaHuuaBaT Bb3MOXHOCTUTE 3a pa3suTve. Haii-
PEeanUCTUYHM M3MNEXAAT LeNuTe NoctaseHn npea BYNX, a uMenHo:

1. CvBaHe 1 06eavHABaHE Ha NPEANPUATUS C LeN NO-eheKTUBHO YNpaBneHue u
HaMansBaHe Ha paaxoauTe

2.0ueHKka M aHanu3 Ha AbArOTPalHWTE akTMBM Ha WKOHOMMYECKaTa rpyna u
npeanpu1eMaHe Ha Mepku 3a NpoAax6a 1 0CBOGOXAABAHE OT AKTUBK NPEAUMHO Crpaau
1 3eMiA KOUTO HSIMAT NEPCNeKTMBa 3@ YCBOABAHE U PasBUTHE.

3. 3acuneH (PUHAHCOB KOHTPON HAa NWKBMAHOCTTA M NNATEXOCNOCOGHOCTTa Ha
NPeANpUATMATA C LEN HeAOMyCKaHe W3MajaHeTo MM B HEMATexocrocGocT u
HECBLCTOSTENHOCT,

4, TopceHe Ha BbL3MOXHOCTM 33 NPECTPYKTYPUPAHE HA NPeAnpUATMATa B APy
[AENHOCTU 1 Npeanaraku yenyru.

7 y " AHa aeiHoCT
Hayunn w He ce T 8 Ul nopaau nunca Ha cpeacTtsa
1 passoitHi 3seHa. i ce manku paspaboTkn v
Ha HOBW M3AENWRA, TEXHONOru, MmAa n Ha cuC
n w. yyacTsa BB (pMHaHCMpaHe Ha Takvea
PeA
WHXEeHepHO-BHEAPUTENCKN NpoeKTH.
8 A no 10 na Hapep6a Ne 2 Ha KOH
-
1. OadeHa & i u OMHOCHO
CMOKU, ufunu np yenyau, ¢
Ha mexHusi 0an & om a Kamo uysno U npomeHume,

P Hi
npes i 200uHa.




2 Undx

OMHOCHO
0elHOCMU, SBMPEWHU U EbHWHU nasapu, KaKmo u umpopuauuﬂ 3a uamouHuyume 3sa

c Ha  cmoku  unu
Ha yonyeu ¢ Ha Ha
8cexku  omdeneH unu kamo & cnyval, ye
OmHocumenKusm dnn Ha HaKkol om msx Hadxewvpns 10 Ha ©mo om pasxodume unu
om ) ce 3a ecako nuue noomdento, 3a

Hezogus 0sn e unu u My c

WkoHomuueckaTa rpyna “Ma MHOrO pasnnyHn AenHocm Benuku npuxogy ot npoaaxtu
ca or nasap. [ ca 0CHOBHO OT
THProsekyM 6a3u B CTpaHaTa U Manki MarasuHi, Thit Kam mnhnnasanme nopwbuKK ca ApebHo,
CEPUIHM 1 @AMHIHN.

m Ha ce OCHOBHO OT:

O YHUTEX AZl B nvKeuaauus, 8 pesynTar Ha usknlouuTenHa KOHKYPEHUMs B CTpaHaTa u
UyK6MHa OT KWTlCKW,  WCNAHCKW , SINOHCKM W Manoasuarcku NPOM3BOAUTENU  U3rY6N
nasapHuTe C1 NO3MLMM 1 nopanm nanynaaHe Ha roNeMU 3aABMKEHNS KbM 6aHKK, AOCTABHMLNA
W nepcoHan Gewe ipeaHo OC Ha Te fa B3eMe pelweHue 3a
NpeKpaTABaHe Ha AGIHOCTTa na " My B ny
My Ca rNaBHo OT npoaax6a Ha akTUBM Ha ¢Mpma7a

O 3MM-Ceunenrpaa All ¢ NpeaMeT Ha AeiHOCT NPOM3BOACTBO Ha NaTPOHHALM 338 PbYHU
NPOGMBHM  MalMHA W LUNOCEPCKM MeHreMeTa, Peanuavpa CBOATa MPOAYKLMA OCHOBHO Ha
6varapckvia nasap, Typuws U Mepmarust. Mpes nocneaHuTe rofvHM NOPAN ronsMara KOHKYPEHLMA Ha
KMTalACkv MATPOHHMLY 3280/ MPEKPATI TAXHOTO MPOM3BOACTEO 1 THPCK HOBM MPOAYKTY 32 3amb/BaHe
Ha TPOVBBOACTBEHMA CM KamauwTer. opaau crieLyanvsupais xapaKrep Ha npmwaaanom
ofopyaBaHe /MalwMHK, arperati U TEXHONMoMM 3a
MpOMSHaTa B MPOAYKTOBATA CTRYKYTYpa € M3KIOUMTENHO TPyAHa. Bhamomnocrme a HALOXHM, U
KaTo (vpMara pasnonara ¢ TEbPAE ManKko Ha 6poit wmsepmnm o6opyasake, KOSTO MMa HuCKka
MPOVBBOAMTENHOCT M M3UCKA BUCOKE Hanmarms 8
NepcoHan e KeaMduuMpaH 3a CTPOro cnewanvempanm OfiepaLMM U MaLMHM, KOETO Cb3fasa
VBKUIOHMTENHO TOfIeMM MPOBMIEMM C HErOBOTO NMPeKBandyMumMpaHe KaTo NO-MpOKM CneLmanicTv
VBMCKBALWM eBEHTYaNHO HOBaTa CTPYKTypa. PaspaboTeHu Gsxa enleMeHTW Ha NyKCO3HW naparieti
HeoGxoaumMu B cTpouTencreoTo. Cnasa v NpexpaTssaHe Ha CTpouTenHuTe obexTv B Bbirapus psko
HaManM HyX/aTa OT Tesu eneMenTU. TOBa HaNloX CbKpalleHve Ha PasxouTe PecrieKTvBHo Ha
nepcoHana, npogax6a Ha MMCO, 3a HacT oT HannuHITe CBOGOAHM MIIOLUM Ce HaMepHXa HaeMaTenu 1
e NOMyMABAT MPUXOAN KOUTO OCUTYPSBAT CBILECTBYBAHETO Ha (MPMATa 1 OMasBaHe Ha MMYLLECTBOTO.

O EMOA AL npousBexaale MeXaHWyHW TEpMO peneTa KouTo npogasa B Buarapus v
ropumst. Tesu wspenms ca or 80Te roaMHM, MEeXaHuuHW KOWTO He MoraT Aa KoﬂKVpMDa]
©NIEKTPOHHUTE 1 3HAYUTENHO MO €BTUHM Takvea M3fenvA npeanaraHn o Typuws v KuTaid,
TopceHeTo Ha Te3n MPoayKTW psisko Hamans e Bwnrapus, a nasapa Koimo umawe B Mbpuna
NpeyCTaHoBU TbPCEHETO Mopaau /vksugaums. [Mpes 2010 r. npeanpuATUETO "pera?:




NPOMSBOACTBEHAT [IEAHOCT. THPCAT Ce HaeMaTeny Wi UHBECTUTOPM 3a Ky
BaHe Ha
Crpagv v 3emu. ” A e

Q BUTTEN MHXKEHEPUHT Af] 6elie rogeneHme kbM 6MBLIOTO ACO ,TpaHcnopTHoHO
MALLMHOCTPORHE” KOETO Ce pasiopMMpoBa M MpeycTaHoBy MPOM3BOACTBOTO Ha MOPanHo
OCTApenM aBTOMOGWTIM Hanpumep ,Mockeud”. Tosa AoBee Jo oTnajade pAsKo
HAMANABaHE TLPCEHETO Ha  ENEKTPOHHM EMEMEHT 33  aBTOMOGMIIOCTPOEHE 1
KAPOCTPOEHETO Ha GbAirapckus nasap. MPOMSBOACTBOTO MM Ce NPEYCTAHOBM W B MOMEHTa
ADYKECTBOTO M3BLPIIBA OCHOBHA AEHHOCT OTAABAHE NMOA HAEM HA MoMeLleHns. MMa
33BECHA Aena C obuHa M10BAMB 33 MMOTA BbPXY KOWTO WMa MOCTPOEHa Crpaja Ha
ApYXeCTBOTO,

O METPO OMN A - OBexTa ce BLBeAe B excrvioaTauMa npes 2005 r. 3a npoaaxta
Ha Te4HW ropuBa W ras 3a asTOMOGWIM WM GUTOBI HyxaW. Mpes 2007 r.ce BLBEfOXA
TbProBecku 06eKTH 3a npoAaK6a Ha CTokM, 6e3aNKOXONHN HANUTKK W kacpe. Habniogasa ce
NPe3 MOC/IEAHNTE 3 FOAMHN PA3KO CriafiaHe Ha MaPXKa Ha ropUBATa 1 CUMHA KOHKYDEHLMA
Ha GeHsuHOCTaHUMMTE Ha Jlyk own, MeTpon OMB. MONAMO BMMSHUE OKasBa HamaneHata
ToKynaTenHa Bb3MOKHOCT Ha XOPaTa M Pe3kv MSMEHEHWS! B UEHWTE Ha ropuBaTa KOeTo
BOAW [0 PEANM3MPAHe Ha rOneMu 3arybu W HEBBIMOXHOCT 33 MNaHMpaHe Ha ronemm
AOCTaBKM Ha TOPUBA. B MOMEHTa AEHHOCTTa Ha NPOAAXEUTE Ha ropUBa W M3BbPLUBAHUTE
YNy Ca AAAEHM Ha Masikv MbBKaBM KOHTPAreHTH C Len no-eeKTUBHO M3M0N3saHe Ha
ChlLeCTBYBalaTa 6asa.

O OA3NC TYP Afl - [ipyeCTBo KOETO MMaBHO CTOMAHWCBALLE AbpBEHN ByHrana v
MNaxHN CbOPbXeHWU B KbMnMHrvTe "Oasuc” M "HectuHapka' npes 2009 r. npuaobu
Bb3MOXKHOCT 33 Pa3BUTHE Ha TyPUCTWHECKU YCNYrA B MOAEDHW KOMNNEKCH U pasnonara ¢
270 nerna B KOWTO C& MpeAnaraT TyPUCTUNECKW YCYTW /HOLLYBKM, MNax, 6acenH U T.H./. B
DeHOCTTa Ha APYECTBOTO Ca KOHUEHTPMPAHM U 33Ja4uTe MO NPOEKTMPaHE W M3rpaxaaHe
Ha HOBA TYpWCTUYecka 6asa OTTOBAPALIA HA ChBPEMEHHMTE EBPOMENCKA WBUCKBAHMS.
TbpCeHe BL3MOXKHOCTY 38 NPUB/MYAHE Ha ZIPYT MHBECTUTOPH 33 CEBMECTHO U3rPaXaaHe 1
CTOMAHICBAHE Ha TYPUCTUYECKM OBEKTU Ha YepHO MOpe B MOCOHEHHTE M0 rope KbMMMHY.
XapaKTepHo 3a AEIHOCTTa Ha APYXECTBOTO €, ye cnep 2009 r. ce crpsixa npeasuaeHuTe
VHBECTUUMOHHI MPOTPaM1 B M34aKBaHE MakKpOMKOHOMUYECKW MPOLECH B Pa3BUTUETO HA
TYPM3Ma M TbPCEHE HA MHBECTWULMOHHM UMOTU OT HaLLW M Yy>kan rpaaaHu Ha MOpeTo.
Tesu nporpamy we 6bAaT Bb3OGHOBEHU B MOAXOAAWM Bbaewy BpemeHa. [ipyxecTsoto
CTOMaHMCBA M3rpajeHaTa xoTencka 6asa ¥ THPCM BL3MOXHOCTM 33 MPOLaXGu Ha
anapTameHT!.

0O ENMPUBOP Al npoussexia €nekTpo W3MEpBaTeNiHM ypeaW, aMnepMepu,
BONTMEPY W APYIH, CTOKW 3a 61Ta. VI3BbPILBA CepBU3Ha AHHOCT HA EeKTPOU3MEpBATENHN
ypeay, peanvavpa NPOYKUMSTa CA Ha BLATapCKUA Masap, vMa MUHWUMATEH W3HOC Ha
Typckus nasap. Teau MpoayKTv ca enexTpol HM KOUTO Ca panu ronsMo
npunoxeHve npes 70-Te u 80-Te roaunku. CbBpeMEHHUTE TEXHONOTUK €3 HanoXunn HOBO
MOKONIEHME ENEKTPOHHM VM3MEpBaTenHu ypeau KOWTO Ce KyramMpar C KOMMOTDM W
asTol paHu c-Mu 33 ynpa . OCHOBHM T W BHOCUTENM Ca UpMK OT
Snowms, Kutait, TaitsaH 1 Ap. Tosa Aoseae A0 PASbK CMad HA npoaaxeuTe 0coBEHHO Crea
2004 r Hacam npe3 2013 r (vpMaTa M3BbPLUBALLE FNABHO CEPBI3 M NOAMSAHA Ha NPoAaeHi
B MWHanoTo ypeaw, OTAABAHE MOZ HaeM Ha CBOGOAHM MOMUM W MPECTPYKTypUpare Ha
CrpanHs (POHA B APYTV MOMELLIEHIS MIOAXOASLUM 32 CTIOPTHM 1 pa3BnexaTenti ACMHOCTA.

3. MHghopmauus 3a CKIIONEHU 201eMu COBIIKU U MaKuea Om ChUECMBEHO 3HaYeHUe

3a deliHocmma Ha emumenma. "


http:I1HcP0pMau.uR
http:t:IOBe.Qe

Mpes 2015 roguHa He ca cAenku ot

4. Coen 1) nuya, npes nepuogd,
npednc»«enuﬂ 3a_ckmodeaHe Ha makuea cdenku, KaKmo u cOernKu, Koumo ca u3ebH
obuvaiiHama my deliHocm unu ce yecnoeus, no

Koumo eMumeNmbm unu Hezo80 ObWepHo Opyxecmeo e cmpaHa C focoygaHe Ha
Ha u ecaka

Heobxoduma 3a OUENK& Ha i 8bpxy

HAMa caenku KouTo ca W3BbH i AEVHOCT Ha n ot
Heroara rpyna. Hama caenku, KoUTo Ce OTKIOHSBAT OT MasapHuTe ycriosus. Hama cpenkv
M3BLPWEHM CbC CBBPIAHN LA

5. Wngopmayus 3a cubumus u c 3a
UMaLU CLUECMEEHO 6NlusHUE 8bpXy JeliHoCMMa My, U PeanusupaHume om Hezo npuxodu
U u3bpUIEHU pa3xodu; oyerHka Ha uM ebpxy npes
200una.

HaMa cuBUTUA 1 nokasatenu c HeoBWuaeH xapakTep, OKasanu ChLUECTBEHO BnUAHUE
BbPXY AEMHOCTTA HA EMUTEHTA M NPEANPUATUATA OT rpynata

6. Ungpopmayus 3a cdenku 800eHU U3ebHEaNaHcoso - xapakmep u 6usHec uen,

8bpxy ako puckbm u
nonaume om meau coenku ca 3a u ako Ha masu
e Ha Ha
HsMa caenky, BoaeHN U3BbHOANaHCoBO.
7. WHgpopmayus 3a 9anosu ydacmus Ha 3a My

& cmpaHama U @ YyKGUHa (6 UeHHU KHUXa,
aKkmueu u HEABUXUMU UMOMU), KaKMO U UHEECMUYUUME & OS/I8U UBHHU KHUXA U38BH
Ha

2pyna u

Wheectuummte Ha BYNITAP YEX MHBECT XOJ‘IIZMHI' Al cas I.\EHHM KHWKa U AANOBK
yyactua 8 6 rpynata ca B
[ Aei [ P Ha crpapHus ¢0NA

WrHcbopMauma 3a AANOBUTE y4acTua Ha BYNrAP YEX MHBECT XONAWHI Afl e aaneHa
B To3n foknad — T. 2.1 CLCTOAHME Ha MHBECTULMOHHUA nopreenn.

8 OMHOCHO om om Hez080 Obwep
unu MalkKa, € uM Ha ! 3
38 3aeMm C Ha no msx, Ha cpokoge 3a
usnnaware, Kakmo U 3a u noemawe Ha
380BIKEHUR.

ENMNPUBOP Afl B paavep Ha 22 X.n8.
OA3MUC TYP Al B paamep Ha 42 x.n8.

9. OMHOCHO om om Hezoe0 O 7
unu Mmalka, 6 um Ha 3a
3aeM, P Ha Om ecAKakbe 6ud, @ Mmosa Hucro Ha
HU AUYa, Ha yenogus Mo MAX, BKMOYUMENHO Ha

Kpaur«ume cpcmoee 3a nnawaxe, U uenma, 3a koMo ca 6unu omnycxamu.

O  EMVOA Al 8 pasmep Ha 14 x.n8.
Q  BYUX Al B pasmep Ha 2 X.nB.
O  OA3MC TYP Afl B pasmep Ha 14 x.n8.

10. 3a Ha cpi om Hoea emucus
UEHHU KHUXa NPe3 OMYemHus Nepuod.

13



I'lpea OTYETHUR Nepuoa HaMa HoBO EMWUTUPaHE Ha LeHHM KHKa.
11.  AHanus Ha Mexoy (o ]

ebe omyem 3a ¢ 200uHa, U no-pam y
3 10 1) K)
7Po2HO3U 38 Me3u peaynmanmu. ” venumysan

12. AHanus u ouerxa Ha OMHOCHO Ha i
pecypcu ¢ Ha 3a Ha 0
©BOHMYyanHUMe 3annaxu u MepKu, Koumo e P unu da
c oened um.
I'Ionmw(ara Ha BYNFAP YEX MHBECT xonLuAHr All e HacoueHa OCHOBHO KbM
OT nopTdy napuyHu cpepctea ce
Hacousat KhM * Ha nj w Ha TAxHa 3a

P
W3BbpLBaHE Ha MHBeCTMLMM B HOBW MBAel'lMﬁ VI TéXNOﬂDI’VIVI HOMLP)KEHE n
MPECTPYKTypUpaHe Ha crpapeH ¢oHg u
cpeactea. BYNX nonasa v yenyrv Ha GaHku 3a erEKTIABHO nencswpane Ha mnwmnm cpeaTsa
npy NpucbepeHLanHu Nuxeu.

BYNFAP YEX WHBECT XONAWHI Al w oT rpynata
BCUYKUTE CK W umar pesepsy, Taka ye HAMa 3annaxw,
3a KOWTO ga ce T Mepku 3a n

13. OueHka Ha 3a ~a
€ NnocoyeaHe Ha pasmepa Ha Ha

npomenu 8 cmpykmypama Ha puHarcupare Ha masu deuuucm

61 ITe NNOWM B
,,EI‘IPMEOF’" NJ 3MM CBI/IIIEHI’PAA Al wn OASMC TYP" A.Cl we ce W3BBPWAT PEMOHTHO
BBICTAHOBUTENHI PaBOTH, NOAMSAHA Ha MOAOBM HACTUIIKM 1 3aKynyBaHe Ha HOBO oBopyasare
B XoTenure.

He ce npepsikaa nonssare Ha GaHkoBM KpeanTy, a camo ofcnyxeaHe Ha nonyyenuTe
Takuea.
14, Wngpopmayus 3a Hacmvnunu npomenu npe3 omyemHun nepuod & OCHosHUMe
2pyna.

pe: OTHETHWA MEepuof HAMa MPOMEHW B OCHOBHUTE NpUHUMNK Ha ynpasneHne Ha
BYNTAP YEX UHBECT XONLMHI All 4 HeroaTa koHOMUYeCKa rpyna

15. Ui 3a Ha om e
npoyeca Ha uszomesHe Ha q:uuancosume omyemu cucmema 3a 8bMmpeweH KOHmMpon u
cucmema 3a ynpaeneHue Ha puckoee.

C uen ocurypRsaHe Ha Ha oT4etu,
FOANWHUAT 0auT Ha BYJNITAP YEX I/IHBECT XONAuHr Aﬂ ] ,qhu.\epnme NpeanpuATUR ce
ot . Bewukn OTYeTH Ce M3roTBAT

CBINacHo MexayHapoaHuTe CN&TOBOANM CTaNAaPTIA Tekymara (*)VIHGNCDBO -cyeToBoaHa
AENHOCT Ha ApywectBata e oOeKT Ha NepuoaudeH KOHTPON U aHanua OT cTpaHa na
ynpasuTenHuTe opraHn. B xonauHra uma y npakTuka 3a nep!

Tekywure ﬁ’l’lHaHCOBM pesynrati ot AeiiHocTTa Ha ApyxecTeara, BKNIOHeHU B c'rpa'rermeckwﬁ
My MHBECTULIMOHER NOPTAENn, C Ornea OCUrypABaHe U3NbRHEHUe Ha GU3Hec-NporpaMuTe um 1

npeun3eH aHanus Ha 3a Ha GbAewy WHBECTULMOHHM
npoeKkTH.
16. ] u Hao: opzaHu npes

omyemHama huHarcosa aoduna
B npeanpusTusTa B U™ HAMa NpoMeHn

BYNrAP YEX UHBECT XONAWUHI Al uma egHocTeneHHa CTPYKTYpa Ha ynpaeneHve.

CbBeTHT Ha AVpeKTOpUTE Ce CbCToM OT 3 nuua. "



17. WHepopmayus 3a pasMepa Ha evanazpaxdenusma, Hazpadume u/unu nonaume

Ha eceKu om Ha uHa opaaHu Ha bYW, 3a
@ 200uHa, om , om moea, danu ca
unu ] Ha unu om Ha
nevanbama.
a) cymu u

P
=] Xpucmo Exes Xpucmos M- Ha CA — 400 ne.

=] Auna-Mapus Bosroea PaiiHosa Uner —400 .

a Toma Xpucmoe Tomos — Manbnnumenen. Aupexmop - 400 ne.

6) yenosHu unu p, npes ), dopu u
aKo ebawaapa»@enuemo ce dbm«u Ha No-KbCeH MoMeHm;

8) cyma, 0 om unu Hezosu 3a Ha
MEeHCUU, 0BE3WeMEHUS NPU NeHCUOHUPAHE s dpyau no@oﬁuu obeawemeHus.

Ha uneroseTe Ha cbBETa Ha AMPEKTOPUTE He Ce ALMKAT KOMNEHCALMM U OBEIILETEMA
PN NeHCUoHMpaHe.

18. 3a - 3a om Ha
Ha opaanu, u seucwusa
Ccbcmae aKkyuu Ha akyuume, om 8ceku om msx

N100MOeNHO U Kamo NPOUeHM OM akyuume Om 6CeKU KITAc, KAKMO U MPedOCMaseHU UM
Om eMumeHma ONuUU 8bPXYy HEe208U UEHHU KHUX@ - 8UQ U paMep Ha UeHHUME KHUXa,
6bPXy KOUMO Ca y4pedeHu ONUUUME, UeHa Ha yrpaxwseaHe Ha ONUUUMe, MOKyHa
yeHa, ako uMa makasa, U COOK Ha onyuume.

+TOMOB* EOO[ npurewasa 56490 Gp. akumu c npaso Ha rnac B BYMX, koeTto

4,74% ot B OBuwoTo cvb) v Toma Xpucroe TomoB nputexasa

106587 6p. akyuu ¢ npaao Ha rnac B BYMUX, koeTo npeactasnssa 8,95% oT rnacoeete B
O6uwoto cubpaHue Ha BUNX Al

19. 3a Ha
u cned Ha 20duHa), e Ha Koumo & 6udews
nepuod Mozam da npomeHu 8 dan akyuu unu

He ca nasecTHu Takmsa AOroBOpeHOCTU.
20.  MuchopMayus 3a eucAawu CbOEGHU, unu
, Kacaeuwju 3a0 unu Ha 8 paamep
10 Ha cmo om co6emeeHus My kanuman.

Hsama BucAwm cbaebHu,
PELEHNA UK UCKaHUs 3a nperETﬁBaHE u obsBABaHe B NUKBUAALMA Ha NPEANpPUATUATA OT
rpynara.

21. MpomeHu 8 ueHama Ha akyuume Ha GpyXecmsomo

TpeAByKAAHN MPOMEHH B LiEHaTa Ha akLMMTe Ha He Moxem Aa
OcobeHo BAMAHWE Ha KanWTanoBus nasap OKassa (PMHAHCOBO WMKOHOMMYECKA KpW3a, KOATO
CUNHO MOBAMS HA (VIHAHCOBUTE MA3aput U Psi3KO HaManM MOKyNKo npoaax6ata W UeHUTe Ha
akumv. Tasn Kpu3a Lie OKa3sa AB/OCPOMHO BAUSHWE BbPXY Npojaxbata Ha akuuv v
KanuTanosuTe nasapu. Cnaaa B NOKyNKo-npoaax6ara Ha akuMu 3acerHa W akuumte Ha BYUX,
THXHOTO ThPCEHe W LieHa. Bbs Bpb3Ka ¢ HaManeHaTa nokynko-npofax6a Ha akumy, Cbeeta Ha
AvpekTopuTe Ha BB ¢ npoTokon N237 ot 30.09.2009 r. , cumTaHo ot 04.01.2010 r. npemectn

15



CNlyXeBHO Ha HeoduUManpeH nasap Ha akuuu, cerMeHT ,B” eMUCHATa akuuw, W3faaeHa ot
BYUX, BbB BpB3Ka C TOBA, Ye EMUCHATA He OTroBaps Ha KpuTepuuTe |n.37 an.3 ot Mpasuna 3a
AONyCKaHe A0 Tbprosus Ha BOB.

Mpes 2015 r. akuumte Ha BYUX Ha BOB ca ce TbpryBanu ¢ MakcuManHa ueHa — 0,20 n
MUHMManHa LeHa e 0,084 cT. 3a akums.

AkuumuTte Ha or rpyna He ce Tbprysar Ha
perynupan nasap.

2. HHU 3@ 3a 8pB3KU C u
adpec 3a KOPeCrIoHOHUUS.
[lvpekTop 3a BpB3KM C MHBECTUTOPUTE: Enuaxa AtaHacosa Koityesa, Ten. 0301/62379,
cake 0301/62612, appec 3a kopecnoHaeHuns: 4700 CMonsH, yn."Xax Acnapyx” Ne4

[1 npeaTaBnABaHo ot ToMa Xpuctos Tomos)
[MpeKTop

rp. CMonsH



KoncmanmunoB

Konstanti
bIUT EOON antinov

AUDIT Ltd.

HOKJIAA
HA HE3ABUCHMHTE OHTOPH

/10 OBLIOTO CbBPAHUE HA AKLHOHEPUTE
HA “BYJITAP YEX MHBECT XOJI/JMHI" AN

Joknan upx: dunancos orver

Hue w3 i€ o uHaHCOB OTHET A KoMANITA
“BYJTAP YEX MHBECT XOJJIMHE” AL, siiousant KoHCOMWaupan omier 3
utancosoTo groToREMe Kbm 31 exemBpi 2015 1. Konconnaupan otder sa nevantia
WA saryGata W apyrua - Aoxon. oTuer 3 np N
coberaenms a . KOHCOMMARPAH OTHET 38 NAPHHHHTE NOTOLW 34 FOIMHATA, FABLPIUBAILLY

W 0606 MIOBECTABAIE HA CHUICCTBERHTE CHETOBOIM NOAHTHKN

i
A POROBOAEIGONIO 31 unancoais omuem

Hawgra, o1roBopHOCT ¢ cBeRAR AQ WA OAMTOPCKO MHEHHE BBPXY 103
X0 MHRHCOB OTHET, o Hac oAuT. Hanmsr o
;%jlpoﬁcﬂtﬂ B He ¢ cranzapmy. Tew cranaaprn
naHe e KAKTO W OAHTT 43 L€ MIAHKPAN W NPOBEACH
f‘,&‘ e HHE 10 & YGeaHM b Ba3yMHA CTENEN Ha CHTYPHOCT AOKOKO (IMHANCOBHT OTHCT e

| CHATPKA ChLECTREHN oer:\u\FHnn.

‘Onursr BKIOMB A MPONEYPH € uen noiy 1A OUTOpCKH
JIOKA3ATERCTBA OTHOCHO CYMHTC B ONOBECTHBANKATA, IPEJICTARCHH BHB PUHAHCOBIIA
oryer. M3OpanuTe TPONCAYPH 3ABACAT OT DPCICHKATA HA OAMTOPA. BKIKOMHTEIHO
OUCHKATZ HA PHCKOBETC OT CBIICCTBEHM  OTKAONCHMA BbB DHHAHCOBHA OTHCI
HE3aBUCHMO JIani T€ Ce IL/DKAT HA WIMaMa WM Ha rpewka. |pu u3sbpiusanero na
TE3M OUEHKH HA PHCKA OJMTOPHT BICMA MO BHMMAHME CHCTEMATa 3a BBTpemicH
KOHTPOM, CBLP3AHA C W3OTBAHETO H Ha

OTYET OT CTPAHA HA NPEANPHITHETO, 30 18 PaspaGoTH OMTOPCKH NPOUCYPH. KOHTO
Ca MOJXO/ALIN 1PH Te3 O0CTONTEICTBA, HO HE C 11 HIPAIABAHE HA MUCIHE OTHOCHO
CHERTHBIOCTTA 1 CHETEMATA 30 BHIPELICH KOHTPOA HA NPCAIPHATHETO Onmtni
CULO TAKA BKAOYBA OLEHKA HA YMECTHOCTTA 1 IPHIATAHHTE CHCTOROII TIONTHKH
M pa3yMHOCITA 1A NPHOAMMTENHHTE CYCTOBOJHH OLCHKH, HAUPABEHH OT

PBKOBOICTBOTO, Kak10 U OUEHKA HA BhB oTue
8800 CauBen 15, Ivan Vazov Str., office 3
VA, .UBaK BagoB” Nel5, obuc 3 8800 Sliven, BULGARIA
MoBunen: 0867 213 189 Moblle: + 359 687 213 189
mail: konstantinovsier gmail.cormn E-mail. konstantnovsl @ gmail.com

waloditonbe «om

eb: konstantnovsl. oditorbg. com Webs: korstants




lOHCMaHmuHoB

DIOUT EOOL

Konstantinov
AUDIT Ltd.

Cuntame, ue OT HAC O1UT JOCTATHYHA H Gasa
38 H3PAIEHOTO OT HAC OIHTOPCKO MHEHHE.

Muenue
B pesyrmar wa . Toms, ygoeTOncpuse, 4 10 Hatue wienme Konconmanpaia Gukancon
oTHer npener: b ACHiKM acniekru, cheromie

v vommta “BYITAP UEX HHBECT XOJAHMHI™ AJL oM 31 aexesopu 2015 1.,
KAKTO # 30 HElMWTC KOHCONHMANPAIM (HHAKCORM PEFVTATH OT ASHHOCTTA M 32 NAPHIIITC
nOTOLH 32 roAHNaTA, Toraga, n ¢ cranapTi 3
HHAHCOBO OTUMTANHE. £

Hox1a0 enpxy Opyeu 3aKOKOSH USUCKBAIUR -
Chrnacho MIMCKBBHMATa Ha un38. and ot Jakowa 3a cueroboacTROTO (B C© a0
31.12.2015r. ),mmpmsme W Mgt GTHOCHO [OMMLINHA KOHCOTHIWPAN A0KAGA 32

JMHILIHA KOHCORANDAH AOKNA.L 3 AGHHOCTTA 3
“BYJICAP YEX MHBECT XOJUIMHI™ Al

(oTMeHEH Che 3aKkoH 38 CHETOBOZICTBOTO, 06HAPOBAN
5 cuaa ot 01012016 r.), ows ppbaka ¢ §10. an. | o1
1a Sakona 3 OrrosoprocTra

21 aiipu 2016 vomma

I'p. Camsen, Brarapust
ya. Myp” Ne 13A-4

! ov Str.. . office 3
5800 Cruon | 15, Ivan Vazov Si., office

YA MBar BasoB” Ne15, ouc 3 |
MoGunen: 0887 213 189
L mail: konstantinovl @ gmail.com
e Komstantnovs! odilarba.c o

CantinvsHe gmat com
Hinoua ochorbeg comn



Konstantinov
AUDIT Ltd.

KoHncmaHmuHoB
OIdUT EOOO

JTOKJIAJ
HA HE3ABUCHUMMHTE OJUTOPH

10 ObIOTO CbBPAHUE HA AKHHOHEPHUTE
HA “BYJIF'AP YEX UHBECT XOJIJIUHI™ A/l

Jloknan BBpPXY (bI/IHaHCOBI/IH OTHYET

Hue U3BBpIIMXME OJMT Ha IPUIIOXKEHHS PUHAHCOB OTYeT Ha KoMnanuaTa “BYJII'AP
YEX MHBECT XOJIJIUHI™” AJl, BKIoYBanl OTYET 32 (PHHAHCOBOTO CHCTOSIHUE
kbM 31 nexemspr 2015 1. 1 oT4eT 3a nevanbara wiy 3arybara v Apyras BCeoOXBaTeH
JIOXOJI, OTYET 32 IPOMEHUTE B COOCTBEHHS KamUTal, OTYET 3a MapHYHUTE MOTOIM 3a
roJiHaTa, 3aBbplIBailla Ha Ta3W nara, KakTo U OOOOINCHOTO OIOBECTSBaHE Ha
CBINECTBEHUTE CYCTOBOTHH ITOJUTHKH U APYTUTE TOSCHUTEIHHU IIPUIIONKCHUS.

OmeosopHoCcH Ha PbKOGOOCMBOMO 3A (DUHAHCOBUL OMYem

PBHKOBOACTBOTO € OTTOBOPHO 3a M3TOTBSIHETO U JOCTOBEPHOTO IMPEACTABSIHE HA TO3HU
(GUHAHCOB OTYET, B CHOTBETCTBHE ¢ MEXTyHAPOTHUTE CTAHAAPTH 3a (HUHAHCOBO
OTUMTaHE, M 3a TaKaBa CHCTEMa 3a BBTPEIIEH KOHTPOJI, KaKBAaTO PHKOBOIACTBOTO
ONPE/IENId KaTo HEOOXOMHMMa 3a W3TOTBAHCTO HA (PUHAHCOB OTYET, KOWTO Ja He
CHIIbPKa CHIICCTBECHH OTKIIOHEHMS, HE3aBHCUMO Al T€ Ce JIBhJDKAT HA U3MaMa UK
rperuika.

Omezoeoprnocm Ha 00umopa

Hamara oTroBopHOCT ce CBeXIa IO U3pa3siBaHE HA OJUTOPCKO MHEHHE BHPXY TO3M
(MHAHCOB OTYET, OCHOBABALIO CE Ha M3BBPIICHHS OT Hac ojMT. Hamwusar onur Oe¢
NpOBeeH B CHOTBETCTBHE ¢ MEXAYHAPOIHHUTEC OIUTOPCKM CTaHIapTH. Tesu
CTaHAApPTH HaJarar ClasBaHe Ha €THYHMTE M3UCKBAaHHS, KaKTO H OIMTHLT Ja Obae
IJIaHUPaH ¥ MPOBEJEH Taka, ue HUe Ja ce YOeAUM B pasyMHa CTEIEH HA CHTYPHOCT
JIOKOJIKO (DUHAHCOBUAT OTYET HE ChABPXKa CHIIECTBEHH OTKIIOHCHHS.

OauTHT BKJIIOYBA M3MBIHEHUETO Ha MPOLENYPH C Lell NOoldydyaBaHe Ha OJMTOPCKU
JIOKA3aTeJICTBA OTHOCHO CYMHUTC M ONOBCCTSIBAHHSITA, MPEACTABEIH BLB (PHHAHCOBUS
otyeT. M30paHuTe mpoile/ypH 3aBUCAT OT IMpELIEHKara Ha OIUTOpA, BKIIOYHTETHO
OLICHKATA HA PHUCKOBETE OT CBINECTBCHH OTKJIOHCHHS BBB (DUHAHCOBUS OTYET,
HE3ABMCUMO JAIH T€ Ce IB/DKAT Ha M3MaMa WM Ha rpemika. [Ipy u3BbpIBaHeTo Ha
TE3U OIEHKH Ha pHCKa OAMTOPHT B3eMa I10J BHHUMAHUE CHCTEMAara 3a BBTpCIICH
KOHTPOJI, CBBP3aHA C M3TOTBIHETO W JOCTOBEPHOTO HpEJCTaBiHE Ha (MHAHCOBHS
OTYET OT CTPaHa Ha HNPEANPUSTHETO, 3a Jla pa3pabOTH OMUTOPCKH IPOIETYPH, KOUTO
ca MOJXOISIIU IIPU Te3U 00CTOATEJICTBA, HO HE C IIC] U3pa3sBaHe Ha MHEHHE OTHOCHO
e(EeKTUBHOCTTa HA CHCTEMAaTa 3a BBTPENIeH KOHTPOJ Ha NpeAnpuatHero OuThT
CBHINIO TaKa BKJIIOYBA OLIEHKA HA YMECTHOCTTA Ha IIPHJIAraHUTE CYETOBOJHN MOTUTHKH
U pasyMHOCTTa Ha MNPHONU3HTENIHUTE CYETOBOAHM OIEHKH, HAlpaBeHH OT
PBKOBOJICTBOTO, KAKTO M OLIEHKA Ha ISIOCTHOTO TPEJICTaBsHE BB QUHAHCOBHS OTYET.

8800 CauBeH 15, lvan Vazov Str., office 3
yAa. ,HBan BasoB” Nel5, oduc 3 8800 Sliven, BULGARIA
MobBuner: 0887 213 189 Mobile: + 359 887 213 189
E-mail: konstantinovsl@@gmail.com E-mail: konstantinovsl@gmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com



KoHncmaHnmuHoB Konstantinov
OoOdUT EOOA ) AUDIT Ltd.

C‘H/ITaMe, Ye U3BBbPUICHHUAT OT HAC OJUT IIPEAOCTaBs N0CTAThYHA H IIOAXO 4111 Oaza
32 A3pas3eHOTO OT HAaC OAUTOPCKO MHCHHE.

Mnenue

B pesynrar Ha ToBa, ynocroBepsBame, dc¢ 1o Haire MHEHHE HHIMBHAYAIHHAT
(MHAHCOB OTYET IpeACTaBsl OOCTOBEPHO, BbB BCHYKH CBIIECTBCHH ACIEKTH,
¢uHancoBOTO CcheTosHME Ha kommanusra “BYJIFAP YEX HHBECT XOJIIMHI™
AJl xpM 31 mexemspu 2015 r., KakTo W 3a HeHHHTe (HMHAHCOBH pE3yNTaTH OT
JEMHOCTTa HM 3a MapuYHUTE TOTOIM 3a TOAWHATA, 3aBbpIIBalla TOraBa, B
CHOTBETCTBHE ¢ MeXIyHapoIHUTE CTaHIapTH 38 GUHAHCOBO OTYUTAHE.

Jloxnao evpxy Opyau 3aKOHO6U USUCKCAHUS

CohrnacHo w3uckBaHusATa Ha W38, an.d or 3akoHa 3a CUETOBOACTBOTO (B CHia 110
31.12.2015r.), Hue u3pa3siBaMe U MHEHHEC OTHOCHO HCKOHCOJMIMPAHHSA I'OJUIICH
JIOKIan 3a gedHocrra. Hue M3BBpIIMXME Mperiel] Ha TOAMIIHUS HEKOHCOIHAHPaH
Joknaz 3a aefiHoctra 3a 2015 r., M3roTBeH oT phkoBoacTBoTO Ha “BYJIFAP YEX
UHBECT XOJIIMHI™” AJl. opummuus OOKjIan 3a JeHHOCTTa € pa3spaboTeH B
CHOTBETCTBHE C M3MCKBaHMATa Ha wi. 33. ar.l u 2 oT 3aKoHa 3a CUETOBOJCTBOTO
(0TMeHeH che 3aKOH 3a CYETOBOJICTBOTO, obHapossaH B JIB 6p. 95 or 08.12.2015 r.,
B cuna ot 01.01.2016 r.), BbB Bpb3ka ¢ §10, an. 1 or [Ipexoanure M 3aKTIOUUTEIHA
pasnopen0u Ha 3akoHa 3a CUETOBOJACTBOTO. OTrOBOPHOCTTA 33 U3TOTBAHETO HA TO3H
JOKJIaJ ce HOCH 0T PBKOBOICTBOTO.

[lo Hame MHEHHE HEKOHComuaupaHara ¢uHaHCOBa HMH(OpMauus, MpelcraBeHa B
FOJMIIHAA HOKJIA] HAa PHKOBOJACTBOTO 3a AeiHocTTa 3a 2015 ., CHOTBETCTBA BHB
BCHUKH CBIIECTBEHH acleKTH Ha HeKoHconuaupanTta QuHaHcoBaTa HH(MOPMAIH,
KOATO C€ CHABPKA B POMUIIHIS HEKOHCOIUAUPAH PUHAHCOB OTYET 32 ChIIHA OTYETCH
EPHOJ.

Perncrpupan oxurop:

JAESAH KOHCTAHTUHOB

17 mapt 2016 roanna

I'p. Causen, brarapus
Y ,, Myp” 13- A4

8800 CaubBen 15, Ivan Vazov Str., office 3
ya. ,,UMBan BasoB” MNel15, oduc 3 8800 Sliven, BULGARIA
Mobuner: 0887 213 189 Mobile: + 359 887 213 189
E-mail: konstantinovsl@gmail.com E-mail: konstantinovsl@gmail.com

Web: konstantinovsl.oditorbg.com Web: konstantinovsl.oditorbg.com



BYJTAP YEX HHBECT XOJIJTHHI AJT

OTYET 3A ITEYAJIGATA FUIH 3ATYBATA U JIPYTHA BCEOBXBATEH JJOX0/1 3a 2015 roguHa

2015T. 2014T.
Ipuaoxenue BGN'ooo0 BGN'oo0
ITpogb/nkaBalM JETHOCTH
Hemnu npuxodu om npodasicéu 1.1.1, 3 &
Yeayru 3 2
Apyzu npuxodu 1.1.2, 5 4
Pdunancosu npuxodu 1.1.3. 15 19
06110 TPUXOAH OT MPOAB/LKABALIH IeHHOCTH 23 23
Pa3szxodu no uxonomurecku eaemermu (i5) (18)
Pa3xoan 3a BBHIUHHU YCITYTH 1.2.1, (10) (12)
Pazxozu 3a amopTH3anuu 1.2.2, 1) (2)
Pa3sxonu 3a nepconana 1.2.3. ) 4)
duHaHcosU pa3xodu 1.2.4. 1) (2]
O610 pasxoaH OT MpoAB/LKABAIIHU AeliHocTH Ges
Pa3sxoau 3a JaHbIH (16) (25)
Ileuan6a/3ary6a or onepaTMBHaTa AeHHOCT L )
Ileyas6a/3ary6a oT Npob/KABALM AEHHOCTH TP EXH
Pa3xoau 3a JaHbiiH i (2;
Pa3sxo/y 3a JaHblH OT NPOIH/ZKABANTHI AeHHOCTH 1.2.5. (1) -
ITeuan6a/(3ary6a) 3a meproga ot MpOABIKABAIIH
JAEHHOCTH 6 (2)
Ileuas6a/3aryba 3a nepuoga 6 (2)
Apyr BceoGxBaTeH JOXOA 3a IIePHOAA, HETHO OT JAHDbLM - -
06110 BceoGXBaTeH JOXOA 3a Mepyuoa 6 (2)
Hoxoxa Ha akuudA 1.2.6. 0.005 (0.002)
B T.Y. OT ITPOABJIZKABAILN AEHHOETH 0.005 (0.002)
ITpunoscenun mpanuya 9 00 CMparuya 45 ca Hepazoeana Hacm om (GuHaHcosUs omyen.

IIpeacrasiaan;
HHIK. TOMA TOMO

CncraBuTENT:

EJIEHKA TUHKO

3aBepmr: 3aBepun cbanacHo ogumopcku goknag
AEAH KOHCTAHTHUHOB

Cmounan , 22 ¢eBpyapu 2016 1. 17 -03- 2015 -

PesucmpupaH ogumop:




BYJITAP YEX HHBECT XO/JIAUHI A/

OTYET 3A PHHAHCOBOTO ChCTOAHHUE xbM 31.12.2015 I.

ITpuaox
.12, . .12.2014 T.
cHIe 31.12.2015 31.12.2014 T
AKTHUB BGN'ooo0 BGN'oo0
Herexymu akruBu
HWMOTH, chopBXKEHNA, MalllHK1 1 00opy/ARaHe 2.1, 49 50
WuBecTuumy B AbILEPHH, CbBMECTHH U aCOLUHPAHN
NpeAnpUsATHSA 2.2 845 845
AKXTHBM 110 OTCPOYEHU JAHBIH 2.9. 11 12
HeTekymu dHHAHCOBH aKTHBU 2.4. 244 200
06100 HeTEKYIU AKTHUBH 1,149 1,107
Texymu akTuBU
TeKylu THProBCKu U APYTH B3€MaHK s 2.5. 9 63
Texymu ¢prHAHCOBH AKTHBH 2.6. 76 65
ITapuynu cpeacrea 2.7, 225 216
O0mIo TEKyIM aKTHBM 310 344
00610 aKTHBHN 1,459 1,451
COBCTBEH KAITUTAJI u ITACUBHU
Co6CcTBEH KanmuTaa
OCcHOBeH KanmuTaa 2.8.1. 1,191 1,191
Perucrpupan xanuran 1,191 1,191
PezepBu 2.8.2, 8o 8o
PHUHaHCOB pe3yJTaT 2.8.3. 169 163
Hepasnpenesnenu neyan6u/Henokputu sarybu 163 165
ITeyan6a/3aryba 3a roqunaTa 6 (2
06110 cOGCTBEH KaITuTaI 1,440 1,434
Texyuu macusu
TeKyl ThProBCKH U APYTH 3a/{b/DKEHHA 2.9. 19 14
Texyuia yacT Ha TEKYIM JAHbYHH 3abJKEHUA 2.10. = 3
0610 TEKYILIM ITACHBH 19 17
0610 ITacusu 19 17
06110 cOGCTBEH KamuTaX M MACHBH 1,459 1,451

omuem.

Ceerasur .J n,
EJIEHKA THHKOBA -.T

3aBepw:

3aBepun cbenacHo ogumopcku goknag

17 -03- 2016

Pesucmpupan ogumop:
HOesan KoHvcmanmuHoB

AEAH KOHCTAHTHHOB

Cmooan , 22 dpeBpyapy 2016 .

cmpanuya 9 00 cmpanuya 45 ca Hepazdeana wacm om (FUHAHCOBUN



BWITAP YEX HHBECT XOJIAUHI AL

OTYET 3A ITAPUYHMWTE IIOTOIIH 3a 2015 roauHa

2015T. 2014 T.
BGN'oo0 BGN'oo0
ITapyMYyHM MOTOLM OT OIl€PAaTUBHA AEHHOCT
IlocThrsIeHHs OT KJIMEHTH 2 4
[InamaHua Ha JOCTABYMLH (4) (13)
[InamaHus Ha IIEPCOHAJIA U 3a COLUAIHO OCUTYPABAHE (4) (4)
ITnatenn nansum (6€3 KOPIIOPATHBHU AAaHDBIH ) (1) (2)
Jlpyry namanus, HeTHO 3
HeTHu NapUYHH IIOTOLU OT OIIEPATHBHA JEHHOCT (10) (15)
ITapyJHHU MOTITH OT HHBECTUI[MOHHA AeHOCT
[InamaHuA 110 TPeIOCTABEHH 3aeMU (42) -
ITosryuenu fUBUAEHTH 58 -
HeTo mapyyHu Cpe/ICTBA MINO/I3BAHM B HHBECTULIMOHHATA ACHHOCT 16 -
ITapyyHM MoTOIM OT PUHAHCOBA AEHHOCT
Ilosyyenn inxsu 4 11
JlpyTH NapUyHU HOTOLH OT GUHAHCOBA JIEHHOCT (1) -
Hero riapyaHu CpeACTEA H3MO0JI3BAHU BhB (PUHAHCOBATA ICHHOCT 3 11
HertHo ypesimaeHye (HamMaieH1e) HA MADHYHHTE CPEACTBA M MADUYHUTE
€KBHUBAJIEHTH NpeM e eKTHT 0T IPOMEHNTE B 0GMEHHHUTE KYPCOBE 9 (4)
HerHo yBesmmuenve (HaMa/ieHUe) Ha ITADMYMHHTE CPEACTBA M MIapUYHHTE
€KBUBAJICHTH 9 (4)
INTapyyHM cpeAcTBa M NAPHYHH €eKBUBAJIEHTH HA 1 AHyapH 216 220
IIapiuHH cpeacTBA M apHMHI EKBUBAJICHTH HaA 31 IeKEMBDH 225 216

ITpunoscenuama 01}1 ciipanuya 9 0o cmparHuya 45 ca HepazdeaHa wacm om uHancosUsn omuem.

IIpepcrapaaBany;
HHX. TOMATO

r

C’BCTaBHTE./

EJIEHKALP{HKOBA iéﬁj :

\ I

17 -03- 2016

CmousH , 22 (beBp)_;;]iu 2016,

3asepui: &_I‘ \
OJEAH KOH \}}\HTHHOB

Pesucmpupan ogumop:

Desx KoncmanmunoB

3aBepun cbanacHo ogumopcku goknag




BYJITAP YEX HHBECT XOJIOIHHI A/l

OTYET 3A COBCTBEHMA KAITHNTAJI xbM 31.12.2015T.

Ocnosen Hampynanu O6wo
Pesepsu neuaabu/ cobcmeen
rxanuman
3azybu Kanumaan
BGN'ooo0 BGN'oo0 BGN'oo0 BGN'oo00
OcTaThKk KbM 31.12.2013 I, 1,191 80 165 1,436
IIpeHn3uMcIeH OCTATHK KbM 31.12.2013 I, 1,101 80 165 1,436
IIpoMeHH B COOCTBEHUA KAallUTA 3a 2014 T. 1,191 8o 152 1,423
Ileuyanta/(saryGa) sa nepuoga (2) 2
OcTaThKk KbM 31.12.2014 I, 1,191 8o 163 1,434
IIpeu3unciIieH OCTATHK KbM 31.12.2014 T, 1,191 80 163 1,434
IIpoMeHH B COGCTBEHUA KAIIMTAJI 34 2015 I
Ileuas6a/(3ary6a) 3a neproga 6 6
OcTarbk KbM 31.12.2015 T, 1,191 80 169 1,440
IIpunoscenuama panuya 9 do cmpaHuya 45 ca Hepa3odeana “acm om ghunancosus omyem.
IIpepcraBiassany:
HHX. TO

ChcraBUTE:
EJIEHKA /1

3asepur:
JAEAH KOHCTAHTHUHOB

Cmousn , 22 peBpyapu 2016 T.

3aBepun cwenacho ogumopcku goknag

17 -03- 2016

Pesucmpupan ogumop:

Aean KoncmanmunoB




BY/ICAP YEX WHBECT
Tpuron
e 311330151 3422014,
AKTHB BGN'000 BGN'000
Herewyum wicrnnn
W 4 oBopyasae 21 4208 070
23,

ANBoCTI I B LIPS, CLIMECTIR H ACOLHHPAI.
npepnpuTIA

COBCTBEH KATTHTAJI % ACHBH

Cobemen kamran 212,

Ocnopex xansva 2120, 1191 1101

Pernerpupan camrn o Py

Peaepau 2122, 3074 2,024

Dunancon pesyrrar a9 a0 aus
IPEACAHN eNaAOH/HETORPITH ST YOn 2238 2239

Tlesanta/saryGo sa romansra ' [0}

f——
Texyoun pronci  pyrw sumumReIA 215, & e
ey saumkerons s nepeonans 216, 5 s
2. 9
—— a8 a0, o

Tpseruaan evtepan cvansEN0 OQUMOPEKI QOR7D

21 -0 06

Peaucmpupan ogumop
Flon KoncmanmunoB




" AOXOZ
NBana va 31.12.3015 T
BIATA GEX HHBES HHBECT XO/UMHT AL

Tipoxumuasaum aefinocrs
Hemunu npuxodu om npodumcu
Tpoayxisma

Cronc
Yery

26 aci

Paxrodu no uxonosuneexy exesenmi
Faaxodu no uxonomuneoku enewenmy___
TASTIGASRANN CYPORMI, MATEDIILAK W KONCYMATHI

Pascozi 30 s yeayrx
1 amoprusaw

Pasxonuss

‘Obcaniernca wa nedpmancon axruan

Rpyrs pasxoau

vy EERSSTGY SESHE

@ ©

Quau e xopewmuoe xapamep _____
CeBecTORMOCT Wa GPARAEHWTE CTOXM W ADYTH KpATXOTPARIN axToian (663
wporaauen)

npowssoncTI0
Dun svod
Da3XomM 38 parrnuy

Tewan6a/sary6a or oneparumnara aefinocr

Nevant
nemo
Pagxonga AsinosTH
nepse
7o yeace

Frey
Y

._.2'_@._

3aBepun crenecho ogumopeku goknsg

21 -0 20%

POBUCMPUPSH DGUMOD:
Resw KoncmawmuHoB

Cwonan, 12 anpHa 2016 .
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KONCO/IMINPAH OTYET 3A IAPAHUTE IIOTOLM (IPSK METO/)
38 foAMHATA NPHIUIIOYBAINA Ha 31.12.2015 I
BYATAP YEX MHBECT XOJIIUHT Al

20157, 2014,
BGN'ooo  BGN'ooo
¥ motonu xelinoer

Mocgurutenus ot winenrn 1,298 953
Tnafuanms ua 4oCTaBHUK (1,094) (581)
Tnalianss 1a NEPCOHIA 1 32 COUMAHO OCHTYPABaKE (125) [
Tnalenn narsun (6es kopnoparnssn Aaubiy ) (58)
INnaffesn xopuopaTupum RawbUH (O}
0.

noTiw o Relinocr
TlocBse M OT NPOAAEH HA HMOTH, MALIKITH, CLOPIKCHIA 3

oBogyasane 85 64

Tloxjinka Ha RMOTH, MalLHKY, CLOPTIKEHHA K 0GOpyABaHe (99) (207)
(CHT JIHXBH 2

Haggraun noroun or punancosa aeltnocr

TocTpruienns no nonyaeny 3aeMu 174 27
Tinafhianus no nomyuens saemu (329) (322)

Tnatlenn Auxsu @) (7)

BaBepun cranncwo ogumapeku gokneg
EJTH 21 -0 2018 “
Peaucmpupan ogumop:
Bandpun:
Hesd Koncrananon Renn Koncmanmuno8

Cmogan, 12 anpua 2016 1.
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KAIIHTA
omusTa mpcriowsama W 31.13.2085 .

SYJIPAP HEX HHBECT XOJLIMHT AL
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fuan, 12 anpin 2016 7.

3aBepun cranacuo ogumopcky gokneg
21 -0~ 20

13
Renn KoncmanmumoB )




AAHHU 3A YWIEHOBETE HA €4
CbraacHo un.224 a.2 or T3

KbM T.8 OT AHEBHMA PEA HA OBLOTO CbEPAHMUE

+CWTBPU" EOOA perncrpupato B TbProBCKUS PerucTsp npu AreHuus no
BNUCBaHNATA, € ENK — 120526902

Q Cepamvuie v agpec Ha ynpaenerue: rp. CMonsH, yn. "Konbo LUnwmaros" Ne27

Q MNpeaMer Ha peliHocT: BbTpelHa M BBHUWHO TbProBcka AEMHOCT. TbproBCko
NPEACTaBUTENCTBO M MOCPEAHUYECTBO HAa MECTHM M UyXAECTPaHHU (UPMUA W [pYXKecTBa.
CuyeToBOAHA AEHHOCT. W3cneBaHe M oueHKa Ha ycnoBusta Ha Tpya. Cnyx6u no Tpyaosa
MeAMLMHa. YCNYr CbC 3APABHO W COLUMANHO OCUrypABaHe, KakTO v BCUUKW OCTaHanu AGHHOCTU U

YCIYTM KOUTO He Ca 3a6paHeHk Cbe 3aKOH.

Q Ynpasuren - lunsna Aumutposa loHesCcka
v Bucwe: BMW - a6poso;
v Keanugukauus: MarucTbpcka cTeneH B CneunanHocT ,TexHonorus Ha
MaLUMHOCTPOEBHETO M MeTanoo6paboTBatuTe MawmHn”



TP CMORRH, 1. Xk ACTapyx
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OTYET 3A AEHHOCTTA
HA IMPEKTOPA 3A BPb3KN C MHBECTUTOPUTE
HA BYJIFAP YEX MHBECT XONAWHT Afl (BYMX)
MPE3 2015 FOANHA

YBa)kaemu AKumoHepH,

Mpes 2015 r. BYMX NpoawLMKK Aa BOAM A0BPA NOAMTUKA MO OTHOLWIEHUSITA My C
vHBecTUTOpUTE.  EdeKTMBHATA KOMyHMKaLMA Mexay BYMX 1 Herosute uHBECTUTOpM,
perynatopHuTe opraHu, GoHaosaTa 6opca U LIeHTpaneH AenosuTap 1 MeauuTe BUHarm
e 6una ocHoHa Uen Ha Tasu AeMHocT. JeMHocTTa npes 2015 r., KakTo npe3
TOCAEAHUTE HAKONKO FOANHM, 6€ CBbp3aHa OCHOBHO C:

v TloaAbpxaHe Ha eeKTUBHA KOMYHUKALMSTa C MHBECTULMOHHATA

obwHocT
v TNoaabpxaHe Ha Aobpa MHHOPMMPAHOCT 3a AeiHOCTTa Ha BYUX
¥ OcurypsiBaHe NPoOBEXAAHETO 33 06O CbEpaH1e Ha aKLMOHEpUTE
v AAMUHUCTPaTUBHO O6CNYXBaHE U CbAeICTBUE Ha aKLMOHepUTE
v

NoanomaraHe paGoTata Ha yrpaBuTesIHUTE OpraHu
v TNoaabpxaHe Ha epeKTUBHa KOMyHUKaLusTa B rpynata Ha BYUX

Mpe3s usTeknata roAMHa € OCblleCTBABaHa edeKTUBHA Bpb3Ka MeXay
YNpaBUTeNHWA OpraH Ha APYXECTBOTO M HEroBuTe akLMOHEpM, KakTo W nMuata,
MpOSIBUNIA WMHTEPEC AA WHBECTUPAT B LEHHU KHUXA Ha APYXeCTBOTO, Kato MM Ge
NpeaocTaBsiHa  MHQOPMaUMS  OTHOCHO —TEKYWOTO (UHAHCOBO U MKOHOMUUECKO
CBCTOHME Ha APYXECTBOTO.

Mpes 2015 roavHa BCUUKM 3acefanusi Ha CbBETa HAAMPEKTOPUTE Ca CBMKBAHM
CHINIACHO U3NCKBAHUATA Ha 3aKOHOBMTE W BLTPEWHN HOPMU Ha XONAWHIA. MoKaHuTe C
[HEBHUA Pea, MPUAPYXEHU OT MaTepUan KbM HEro Ca U3MpalaHu B CPOK AO BCUUKM
uneHose. MPOTOKONUTE OT 3aCEAAHMATA Ca BOAEHW M CE CbXPaHABAT HAANEKHO.

Matepuanute 3a O6lOTO Cbbpanue Bsixa uanpaTenn B8 KOH, BOB, LienTpane
[Ieno3nTap, a ChiLo Taka 651X KaueHn W Ha MHTEPHET CTPaHMLATa Ha APYXEeCTBOTO U
BCUUKM aKUMOHEPH, MOMCKanM Aa Ce 3an03HasiT C TAX MMaxa Bb3MOXHOCT Aa HanpaBsT
ToBa. PesynTaTuTe OT CbBPAHMETO B5iXa OrNIACeHN CbrNacHO U3UCKBaHUATA W CPOKOBETE
Ha HOPMaTMBHaTa ypeaba v B UHTEPHET CTPAHMLIATA Ha XONAWHra.

BCHUKM HEOBXOAMMM OTUETH M YBEAOMNEHUS Ha APYXXeCTBOTO BsXa U3npaTenu 8
K®H,B®B 1 LieHTpaneH AenosuTap B 3aKOHOYCTaHOBEHWUTE CPOKoBe.



H AcnzpyX” Ned, 1L 141 161 (0301) 6 23 73; ae (0301) 6 2017
E-mail: behi@abv.be

Pa3kpuBaHeTo Ha perynupana udopMauns e B ocHosaTa Ha ny6muHoCTTa Ha
BCAKO  ApyxecTBo. To Ce u3passsa & TEKYWO yBefoMieHMe Ha KOH, BOB u
O6ILECTBEHOCTTa  OTHOCHO (UHAHCOBUTE pesynTaTM Ha APYXeCTBOTO. BUYMX e
MPEACTABIATIO B 3aKOHOYCTAHOBEHWA CPOK — 90 AiHM OT 3aBLPLBAHETO Ha uHaHcoBaTa
TOAMHa W CNasBAiKN MINCKBAHUATA 33 HEOGXOAUMOTO ChABPKEHUE CINACHO un.100H
OT 3MMUK 33BepeH OT AUNNOMMPaH eKCNepT cueToBoAMTeN MoauLeH uHaHCoB OTueT
KeM 31.12.2015 r. u3roTBEH B CbOTBETCTBUME ¢ MexayHapoaHuTe CTaHaapTv 3a
(UHAHCOBA OTYETHOCT. FOAMWHUAT (UHAHCOB OTUET @ AOCTBMEH M Ha MHTEpHET
CTpaHuuaTa Ha BUWX www.bcihsm.bg. Mpes wateknata roguHa ApyxecTsoto e
MPEACTABANO M BCUUKN MEXKAMHHM, TPUMECEUHN (MHAHCOBI OTYETH /UHAMBUAYanHY 1
KOHCOMMAMPAHN/ B 33KOHOYCTAHOBEHWA CPOK, KAKTO W HEOBXOAMMAT MH(OPMALIS KbM
un.28, an.2 ot Hapea6a N22 3a MpOCNekTUTe NpU NY6AMUHO NpeanaraHe M AonyckaHe
AO TBPTOBMA Ha PerynupaH nasap Ha MPOCMEKTUTE NpW MyGAMYHO Mpepnarake W
AonyckaHe A0 TbProBUS Ha PErynMpaH Nasap Ha UEHHW KHWUXA W 33 paskpusaHe Ha
VHPOPMAUMS OT NYBAUUHATE APYXECTBA M APYIUTE EMUTEHTU Ha LEHHU  KHIKa,
B/MSEUA BLPXY LEHHUTE KHWXKA., KaTO CbUUMTE MOTaT A3 CE HaMepsT Ha WHTEpHET
aapeca www.bcihsm.com v akuMoHepHuTe Ha XONAMHIa MOraT Aa Ce 3aro3HAsT C TAX.

Pa3skpuBaHeTo Ha MHGOpMaLws kbM KOH cTaBa upes ny6nnuHuTe apyxectsa E-
Register. Ypes cucTeMata eMUTEHTUTE Ha UEHHW KHUXa nopasat kvM KoOH
M3uCKyeMata no 3akoH MHAOPMauus. Ta BKMIOYBA NEPUOANUHATA  WMHGDOPMaLWs
/FOBMWHATE W TPUMECEUHUTE (DMHEHCOBK OTYETH, MHGOPMALMA 33 ASNOBO yyacTHe U
Apyra perynspHa uHGOpMaums No 3akOH, NokaHarta 3a CBukeaHe Ha OCA, MaTepvanuTe
3a Hero, fMpotokona ot OC W ap. WHGopMauusta ce u3npawa nOCPEACTBOM
CneunduuHn enekTpoHHM opMu. TA e KPUNTUPaHa, NOANWCAHa C yHMBEpCaneH
ENeKTPOHEH MoANKuC, oduuManHa M O6XBalla BaXHU KOPrOPaTMBHW CuBUTUS. BYUMX
paskpusa uHdopMauns npea KOH upes cuctemara.

PaskpuBaHeTo Ha wHpopMauusi keM BOB cTaBa C uHTerpupaHa cuctema 3a
paskpusaHe Ha uHdopMauus EXTRI. Cucremara EXTRI e cb3paneHa, 3a Aa OTrOBOpH
Ha W3MCKBAHETO Ha un. 42 oT Hapepba N2 2 3a paskpuBaHe Ha MHdOpMaUWs
MOCPeACcTBOM enekTpoHHa cuctema. C BbBEXAaHeTo Ha EKCTPU B ekcnnoartauus
0TNaga HyXaata OT MOAABaHe Ha JOKYMEHTM Ha XapTus, Tbii kato, MOANMCaHW C
YHUBEPCaNeH eNeKTPOHEH NOANKC MO CMUACHNA Ha 3aKOHA Aa €NEKTPOHHUS AOKYMEHT 1
eneKTPOHHUs noanuc, dopmynspute Ha EKCTPU uMaT cunaTa Ha nogasaHuTe A0
MOMEHTa ¥ MOANMCBAHM COBCTBEHOPBLYHO AOKYMEHTH.

BbB Bpb3Ka C M3NCKBAHETO Ha 4n.43a W Cnepsawm OT Hapeaba N2 3a
NpOCNeKTUTE Npu NY6AMYHO NpeAnaraHe W AONyckaHe A0 TbProBUS Ha Perynupaxms
a3ap Ha UEHHM KHWKa U Pa3kpUBAHETO Ha MHAOPMaUMs OT NYGAMUHUTE APYXECTBa n
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APYrUTE EMUTEHTU Ha LeHHU KHka (Hapea6a N22), e Bpb3ka ¢ un.100T, an.3 or
3MNUK, BYMX paskpusa npen OBILECTBEHOCTTa MHGOpMaLUsiTa No un.27, an.l or
Hapeaba NO2, upes cneuuanusupaHata (MHaHcoBa Meausi Investor.bg, upes
€IeKTPOHHATa CM CTPaHMUA: www.bcihsm.com.

BWYX e npueno Mporpama 3a AOGPO KOPMOPAaTMBHO ynpaBneHue, KaTto B
0CHOBaTa Ca 3anerHanu MpUHLMMUTE Ha 3aKOHHOCT, PaBHOMOCTABEHOCT W 3awmTa
NpasaTa Ha BCMUKM aAKUMOHEPM, OBEKTMBHOCT, MPO3PaYHOCT, AOGPOHAMEPEeHOCT,
KOMMETEHTHOCT, CBOEBPEMEHHO M TOYHO Pa3KpMBaHE Ha MHDOPMALMs CBLP3aHM C
(MHAHCOBOTO ~ CbCTOSHWE, —pesy/iTaTuTe, COBCTBEHOCTTa M YMpaBNeHWeTo Ha
[BPYXeCTBOTO.

KOMYHMKaLMOHHMAT NPOUEC B AGMHOCTTA BPBL3KM C UHBECTUTOPUTE BKAIOYBA W
06MeH Ha MHdOpMaLma BLTpe B rpynata. EaHa oT 3apaunte My kato ABU e aa ocuryps
onTWManeH noTok OT MHMOPMauWMa OT AbluepHuTe ApyxecTBa kbM BYMX 3a
NEepuoAMYHaTa WHGDOPMauus 3a AeHHOCTTa MM.  Tasu AMHOCT Ce Hyxaae ot
HEMPEKBCHATO YCLBBLPLIEHCTBAHE U (e OCTaHe MPUOpMTET 1 3a 2016 r. owe noseve
C/le/l HEMPeKbCHATOTO BbBEXAAHE HAa MO-BUCOKM W3WCKBAHWS 33 PasKpvBaHe Ha
MHbOpMaLMA.

Bux wckana Aa 6narojaps Ha uneHopete Ha CbBeTa Ha AvpeKTOpuTe,
M3MLAHUTENHUS AMPEKTOP W BCHYKW KOMEr1, KOUTO AONPHHACAT 38 OCbUECTBABaHE Ha
NONUTUKATA 3@ KOPEKTHM U eEKTUBHM BPB3KM C UHBECTUTOPHTE.

Envana Koltuesa
[lupeKTop 3a Bpb3Ku C UHBECTUTOPUTE
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OTYET 3A AEMHOCTTA HA OMTHWS KOMUTET
HA ,BY/ITAP YEX MHBECT XOMAVHI™ Al /BYMX/
3A 2015,

YBaxaemu akuuoxepu,

O6woTo cbbpaHue Ha akumoHepuTe, nposeaeHo Ha 29.06.2010 r Ha
OcHoBaHWe pasnopea6ata Ha un. 40X, an.l oT 3akoHa 3a HesaBucUMUS DuHaHcoB OauT
v3bpa CvBeTa Ha AvpekTOopuTe Ha BYWX ALl 3a opraH, oChllecTBsBaLY dYHKUMUTE Ha
OpUTEH KOMUTET Ha ApyXeCTBOTO.

DyHKUMUTE Ha OMTHWA KOMUTET, CbriacHo 3HOO ca cnepxuTe:

v y4acTue B Hab/IIOACHUETO Ha NpouecuTe Mo pUHAHCOBO OTUMTaHe BUMX;

v ydacTve B HabNlofeHueTo Ha eeKTMBHOCTTA Ha CUCTeMMTe 3a BLTpelleH
KOHTPON B AAPY)XECTBOTO;

v’ y4acTve B Hab/IOAGHUETO Ha edeKTUBHOCTTa Ha cUCTEMMTE 3a ynpasnexue
Ha p1ckoBeTe B APYXeCTBOTO

v y4actue B HabMIOACHNETO Ha HE3ABUCUMUS MHAHCOB OAT B APYXKECTBOTO;

Y y4acTMe NpM  M3BBPWBAHETO HA MperneA Ha  He3aBUCMMOCTTa  Ha
PErMCTpUpaHus OAMTOP Ha APYXKECTBOTO B CbOTBETCTBUE C WM3UCKBAHWATA HA 3akoHa i
ETU4HMA KoAeKC HAa NPOGECHOHaNHMTE CYETOBOAUTENW, BKIIIOYUTENHO OTHOCHO
NPEAOCTaBAHETO Ha AOMLIHUTENHN YCIYIU OT PErUCTPUPaHUS OAUTOP HAa OAUTUPAHOTO
APYKECTBO, KaKTO W OTHOCHO 3annaxvTe 3a He3ABUCUMOCTTa Ha PeruCTPUPAHUA OAMTOP K
NPEANOXEHUTE MEPKM 33 CMEKHABAHETO UM;

v y4acTue npu U3roTBSHETO W NPEACTABSHETO Ha TOAMWHOTO O6LLO CHEPaHMe Ha
aKUMOHepHTe Ha rperopbka OTHOCHO M3Gopa Ha PervcTpUpaH OAuTOp, KOMTO Aa W3BBPLLM
HE3aBNCMMSA BUHAHCOB OAUT Ha APYXKECTBOTO;

¥ M3roTBsiHe M NpeacTaBsHe npef PefloBHOTO O6WO CbBpaHue Ha akuMoHepuTe
Ha OTHET 33 AeHHOCTTa Ha OAMTHUA KOMUTET MPE3 CbOTBETHUA OTHETEH MEepUOA.

1. Mpouecute No ¢mHaHCoBO oTuuTaHe B ,BUUX" ALl U edeKTUBHOCT Ha ccTeMuTe
32 BbTPELUeH KOHTPON B APYXeCTBOTO

Mpes 2014 r. pwKoBOACTBOTO Ha ,BYMX" Al e npunarano nocneaosatenHa
AAEKBATHA CHETOBOAHA MOMMTMKA W HEMOCPEACTBEHO € KOHTPONWPano npouecute Ha
(PMHAHCOBO OTUMTaHe B NpeanpUsTMETO. TO Ce € NPUABPXKAN0 KbM AeiicTBawuTe MCC , KaTo
MHAHCOBUTE OTYETW Ca M3rOTBAHM HAa MpPUHUMNA Ha AeCTBAILOTO NpeanpusiTUe.
PbKOBOACTBOTO €  OTTOBOPHO 33 KOPEKTHOTO BOAEHe Ha  CYETOBOACTBOTO, 3a
Uenecbo6pasHOTO ynpasneHue Ha akTUBMTE 1 3a Ha Mepkn
3a M36ArBaHe Ha €BEHTYaNHM 3710yNOTPE6H W APYM HEPeaHOCTM.

B CbOTBEACTBUE C U3UCKBAHUATA HA 3akOHa 33 NYGAMUHOTO NpeanaraHe Ha LeHHU
KHIKa PEIOBHO Ca M3roTBAHM W NpeAcTapsiHu oT ,BUUX" Al Ha KomucusTa 3a pvHaHCOB
HaA30p U Ha PeryNnpaHus nasap Ha UeHHW kHuxa npes 2015 r, TO4HW, AOCTOBEPHU W
3aAbNBOYEHN TPUMECEUHN W FOAUWHM DUHACOBU OTHETU Ha HeKOHCoNMANpaHa 6asa.

OCbLUECTBSIBAHETO HA edeKTUBEH BLTPEWEH KOHTPON e 61N eauH OT OCHoBHUTE
NPUOPUTETU B AGMHOCTTa Ha PbKOBOACTBOTO Ha ,BYMX" All npes 2015 1.

Ha ocHoBaTa Ha ropeusnoxeHoTo Oprama, oCblIecTBABAl, (YHKLMUTE HA OAUTEH
KoMUTET Ha Ha ,BYMX" Al KOHCTaTMpa, u4e B APYXKECTBOTO Ce€ OCbluecTsssart




38KOHOCHOBPa3sHM W AGMCTBEHO KOHTPONMPaHK MPOLECH MO BMHAHCOBO OTYMTaHe.

2. EQeKTMBHOCT Ha CUCTEMUTe 3a yripaBnieHie Ha puckoBeTe

Mpes 2015 r. PwkoBOACTBOTO Ha ,BYUX' Al e oCbliecTBABan0 edexTvBHO
YNpaBfieH e Ha PUCKOBETE Ha APYXECTBOTO Ype3 NPpUnaraHeTo Ha edeKTUBHA CUCTeMa 3a
TAXHOTO NPOTHO3UPaHe 1 KOHTPonMpaHe. MoAPOGHO ONMCaHMe Ha PUCKOBETE Ce CbAbPXAT B
FopmwHus foknap Ha CbBeTa Ha AMpeKTopUTe 3a AeitHocTta npes 2015 r. Ha ,BYUX" A,
M3roTBeH W npeacTaBeH npes OBWOTO CHGpaHKe Ha akUMOHepUTe.

OpUTHMAT KoMuTeT Ha ,BYUX" All KOHCTaTWpa, Ye ApYXEecTBOTO Ppeanusvpa
eeKTUBHO ynpas/ieH e Ha puckoBeTe,

3.HabniopasaHe Ha He3aBUCMMUS (DMHAHCOB OAUT B  CbOTBEACTBME Ha
VM3MCKBaHWATaHa 3aKoHa W ETUYHWA KOAEKC Ha NPOdECHOHANHUTE CYETOBOAMTENM, Npernes
Ha HE3aBUCMMOCTTA Ha PervCTPUpaHus OAMTOP Ha APYXKECTBOTO B CLOTBETCTBME C
U3UCKBAHWATA Ha 3aKOHa U ETMUHWS KOAEKC Ha NPOdECHOHaNHIUTE CHETOBOANTENM

B CHLOTBETCTBME C WM3UCKBAHMATA Ha 3aKOHA 33 CYETOBOACTBOTO, THProOBCKUS 3aKOH.
3akoHa 3a NyG/MYHO NpeaniaraHe Ha UEHHU KHMXA, KAaKTO M C M3UCKBAHUATA KbM
HE3aBUCMMS (DMHAHCOB OAWT Ha NPeANPUSTUSTa NO 3akoHa 3a HEe3aBUCMM (HMHACOB OAVT €
W3BLPWEH HEe3aBUCUM UHaHCOB opuT Ha ,BYMX" Al oT peructpupaH oauTop [esiH
BeHenuHoB KoHcTaHTMHOB N2 65, KOMTO € pefoBHO M36BpaH 3a He3aBUCMM OAWTOP OT
0610T0 cbbpaHue Ha akumoHepuTe Ha ,BYNX" Afl, npoBeaeHo Ha 30.06.2015 r. floknaawbT
Ha HEe3aBUCMMUA OAWTOP, M3FOTBEH B CbOTBEACTBME C MeXAyHapoAHWTE CTaHAApTH 3a
hMHACcOBO OTUMTaHe e NpeAcTaBeH Ha O6WOTO chbpaHne Ha akuMoHepuTe,

CbOTBEACTBME C pasnopeabuTe Ha Yn.40 Ha 3aKoHa 3a He3aBMCUM (UHAHCOB OAUT
ORUTHUST KOMUTET Ha ,BYNX" Afl KOHCTaTUpPa ,4e HE3aBUCUMUAT UHACOB OAUT € NPoBeAeH
HaMbJHO 3aKOHOCBOBPA3HO, MPU CTPUKTHO CMasBaHe Ha M3UCKBAHWATA KbM HE3aBUCUMUS
(DMHAHCOB OAMT Ha MPEANPUSTUSITa M B CLOTBETCTBME C MeXAYHapOAHWTe CTaHAapTM 3a
(DMHAHCOBO OTUMTaHE.

V3BLpUWEHNST Npernie Ha HEe3aBUCUMOCTTa Ha PerucTpupanns oputop Ha ,BYUX"
ALl B CbOTBETCTBME C W3NCKBAHWATA Ha 3aKOHAa M Ha ETUMHWS KOAEKC Ha
NpodecvoHanHNUTe CYETOBOAUTENN MOKa3Ba, Ye [esH BeHennHos KOHCTaHTUHOB N 652
M3UAN0 NoKpyea a 33 Hi IMOCT Ha peruc opauTop Ha ,BYMX" AL,

HesaBucumusT oputop Ha BYMX" ALl MHdopMupa OAWTHWA KOMUTET Ye He e
NPEROCTaBAN APYTY YCTYrM Ha APYXECTBOTO WM Ha YIEHOBE Ha PKOBOACTBOTO Npe3 2015 r.
V3BLH opuTa.

4,MpeacTaBaHeTo Ha [OAMIWHOTO 0BWO CbbpaHuMe Ha aKUMOHEpUTe HA Mpenopbka
OTHOCHO 1360Da Ha PErvCTPUPaH OAUTOP, KOWTO A M3BLPILM HE3ABUCUMMS (MHAHCOB OAUT Ha
ApYxecTBoTo Npe3 2016 1. .

OQUTHUAT KOMUTET wWe Mpenopbya Ha o6WOTO CbbpaHue Ha akuuoHetuTe B BHNX
Al na u3bepat [lesH BeHenuHoB KoHcTawTuHoB N 652 3a npoBepka W 3aBepka Ha
rOAVWHMA (PMHAHCOB OTYeT 3a 2015 1.

OAWUTEH KOMUTET
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