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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

OTYET 3A PUHAHCOBOTO CbCTOAHUE
HA AKTUB NPONBPTUC AACUL

Ha 31 Maprt 2017 r.

nouno- 31.03.2017 31.12.2016
AKTUBU BGN’000 BGN’000
HeTeKkylum aktnem
MHBECTULUMOHHMN NMOTH 3 15 882 15 882
AKTUBM B NpoLec Ha U3rpaxkgaHe 4 7710 7 050
[pyru aktnusu 5 5 5
MHBeCTMUMM B AblUepHU NpeanpuaTua 6 100 100
O6W,0 HeTeKylW aKTUBU 23 697 23 037
TeKywm aKTMsun
Matepuanu 8 30 30
TbproBcku 1 Apyrun B3emaHma 7 458 533
MapuyHn cpeacTea 9 294 220
O6Wo TeKywmM aKkTUBU 782 783
OBLLO AKTUBU 24479 23820
COBCTBEH KANUTAN U NACUBU
COBCTBEH KANUTAN
OcHoBeH Kanutan 10 19728 19727
MpeoueHbYHN pe3epBu 10 528 528
MpemuiiHn 1 06wWwmn pesepsu 10 473 473
HaTpynaHa nedyan6a (3ary6a) 10 1963 1984
0O6wo cobcTBeH Kanutan 22 692 22713
Hetekywu nacusu
3agbaxkeHUs no obesneyeH 6aHKOB KpeauT 11 1143 650
Lpyrn 4bArocpoyHn 3agb/XKeHuA 12 408 152
O61,0 HeTeKyLM NacMBKU 1551 802
TeKywu nacmsu
3agbaxKeHUsa no obesneyeH 6aHKOB KpeauT 11 181 127
TbproBCKU 1 ApYrn 3a4b/IKeHUA 12 55 178
0610 TeKyLM NacuBmn 236 305
OBLO COBCTBEH KANMUTAN U NACUBU 24479 23 820

Toscnumennume npunosicenus Ha cmpanuyu om 7 00 27 ca nepazoenna 4acm om mo3u uHancos omuem

27 Anpun 2017 r. CbcTasuten: M3nbnHuTeneH gupekTop:
Kpacumupa MaHalioToBa Onnan NaHes



AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

OTYET 3A NEYA/NIBATA UIN 3ATYBATA U AIPYTUA BCEOBXBATEH A0X0[,
Ha AKTUB NPONMBPTUC AACUL,
3a nepuoaa ot 01 Anyapu 2017r. ao 31 MapTt 2017 r.

2(2:’; flnyapwm - Maprt flnyapm - Mapt
2017r. 2016r.
BGN’000 BGN’000

nPUXoau
Mpuxogm oT Nnpoaa*ébu 13 73 71
Apyrn goxoam 14 1
73 72

PA3XoAau
Pa3sxoau 3a matepuanu 15 (3) (1)
Pasxoau 3a BbHLUHM YCAYTH 16 (69) (57)
Pa3xoau 3a amopTum3lauma - -
Pa3sxogu 3a nepcoHana 17 (22) (21)
OnepaTuBHM pasxoau obwo (94) (79)
Pe3ynTaTt oT onepaTtuMBHa AeiHOCT (21) (7)
®urHaHcoBM Nnpuxoam - 1
®duHaHcosM npuxoau/pasxoau, HeTHO 18 _ 1
MNeuan6a (3aryba) npeau obnaraHe c AaHbLUMU (21) (6)
[aHbum BbpXY Aoxoaa - -
HetHa neuyan6a/3ary6a 3a roguHaTta (21) (6)
06w, BceobxBaTeH Aoxoa 3a nepuoga (21) (6)
OcHOBEH HeTeH 40X04 Ha akuua (B nesa) 20 (0.01) (0.003)

Toscnumennume NPUTIOJCERUA HA cmpaHUuyu om 700 27 ca Hepasdejma yacm on mosu d)uHchoe omuem

27 Anpun 2017r. CobcTasuten: M3nbnHuTENEeH gupekTop:
Kpacumupa MaHalioToBa Onnan Nanes



AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACUL

3a nepuoaa ot 01 Anyapu 2017r. go 31 Mapt 2017 r.

OcHoBeH Mpeo- MNpemuir- Harpy- Oo6uwo
KanuTtan LEeHbY- HU U naHa cobcTBeH
HU o6wwu neyanba KanuTan
pesep- pesepsu (3ary6a)
BU
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Cango Ha 01.01.2016 . 19 727 388 472 2258 22 845
06w BceobxBaTeH Aoxo4 3a nepmMoaa ot (6) (6)
01.01.2016 no 31.03.2016r.
Cango Ha 31 Mapr 2016r. 19 727 388 472 2252 22 839
Cango Ha 01.01.2017r. 19 728 528 473 1984 22713
06w BceobxBaTeH Aoxo4 3a nepmoaa ot (21) (21)
01.01.2017r. go 31.03.2017r.
Cango Ha 31 Mapr 2017r. 19 728 528 473 1963 22 692

Tloscnumennume NPUTIOJCERHUA HA cmpaHUuyu om 700 27 ca Hepasdejma yacm onm mosu d)uHchoe omuem

27 Anpnn 2017 . CobcTasuren: M3nbnHuTeNneH gupekTop:
Kpacumupa MaHalioToBa Onnan NaHes



OTYET 3A MAPUYHUTE MNOTOLM
Ha AKTUB NPOMbPTUC AACUL,

3a nepuoaa ot 01 Anyapu 2017r. ao 31 Mapt 2017 r.

Mpwuno-
KeHUn

MapuyHM NnoTOUM OT ONepaTUBHA AEAHOCT

MocTbnAeHnA OT KANEHTU
MnawaHua Ha gocTaByYnLUmn

MapnyHM NNaLWaHKA Ha NepcoHana 1 3a CoLManHo
ocurypssaHe

MnaTeH/Bb3CTaHOBEH AaHbK BbpXy A0baBeHaTa CTOMHOCT
[Opyru noctbnneHuns / nnawaHmsa

HeTeH napuyeH NOTOK OT onepaTUBHa AEWHOCT

MapuuHK NOTOLM OT MHBECTULLMOHHA AeiiHOCT
MnalaHma 3a NOKYMNKa Ha MMOTWU, MaLLWHKN, CbOPbXKEHUA

MoctbnieHns oT npoga)kba Ha aKkTMBM B Mpouec Ha
nsrpaxkgaHe

MocTbnaeHusa oT Anxeun

HeTeH napuueH NOTOK OT MHBECTULMOHHA AeUHOCT

MapuyHM noToum oT GpMHAHCOBA AeNUHOCT
MonyyeH 3aem No AoroBop 3a 6aHKOB KpeauT 1 0BbpapadT
Moctbnnexus/MnawaHuns npu 06paTHO U3KYNEHU akLUn

HeTeH napuyeH NOTOK OT GpUHAHCOBA AeiHOCT

HeTHo yBennuyeHne (HamaneHue) Ha NapuyHK cpeacTea u
€KBUBANEHTH

MapuyHu cpepcTBa U eKBUBANEHTU HA 1 AHyapu

MapuuHK cpeacTBa M eKBUBANEHTU Ha 31 mapT 9

Hosichumennume npunoosicenusi na cmpanuyu om 7 00 27 ca nepaz0enna 4acm om mo3u GuHancos omuem

27 Anpnn 2017 . CbcTasuten:
Kpacumupa MaHalioToBa

AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

Axnyapu — Maprt

Anyapu — Mapt

2017 . 2016 .
BGN’000 BGN’000
92 169
(60) (51)
(68) (65)
137
(27) (1)
74 52
(821) (241)
274
1
(547) (240)
547 170
547 170
74 (18)
220 578
294 560

M3nbnHuTeNneH gupekTop:

Onnan NaHes



AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

NOACHUTENHU NPUNOXKEHNA KbM MEXAUHEH ®UHAHCOB OTYET

1. ObLLA KOPNOPATUBHA MH®OPMALMNA

"AKTUB MPOMBPTUC" e aKLMOHEPHO APYKECTBO CbC CreumanHa MHBECTULMOHHA L/, pernctpupaHo Ha 20 aHyapu
2005 r. B [/I0BAMBCKM OKPDBXKEH Cbh MO peda W MpU YCNOBMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC cneuuanHa
WMHBECTUUMOHHA uen. CefanuLLeTo M aApec Ha ynpasiaeHMe Ha APYKeCcTBOTO e: rpag MNaosaus, ya. Hectop Abaaxkues Ne
37, eT.2.

OCHOBHMAT NpeaMeT Ha AEWHOCT Ha APYXKEeCTBOTO € MHBECTUPAHE Ha NapuyHUTe cpeacTBa, HabpaHu Ypes nsgasaHe Ha
LEHHU KHWUXKA, B HEABMXUMMU MMOTU (CEKIOPUTM3ALMA Ha HeABMXKMMW MMOTM) MOCPeACcTBOM MOKYMKa Ha MpaBo Ha
COBCTBEHOCT M APYrM BELLHW NpPaBa BbPXY HEABUMXMMU UMOTU U U3BBPLUBAHE Ha CTPOEXKWU U NogobpeHus B TAX, C Len
npeaoCcTaBAHETO MM 3a yNpaBaeHue, OTAaBaHe Mo Haem, IM3UNHS, apeHaa u/vuan npogaxbarta um.

MHBECTUUMOHHATa Uen Ha APYXKEeCTBOTO € HaCoYeHa KbM HapacTBaHe MNasapHaTa LEeHa Ha akuMuTe U yBenudaBaHe
pasmepa Ha AMBUAEHTUTE , U3MNNALAHM Ha aKLMOHepUTe, Npu 3anassaHe M yBe/iMYaBaHe Ha CTOMHOCTTA Ha COBCTBEHUA
Kanutan.

HacTtoawmat ¢puHaHcoB oTyeT e 04006peH 3a nsgasaHe ot CbBeTa Ha AnpekTopuTe Ha 27 Anpun 2017 r.

1.1. Cob6cTBEHOCT M ynpaBneHue

PasnpeneneHmMeTo Ha OCHOBHMA KanuUTaa € KaKTo cneaBa:

akuum 31 mapt 2017r. 31 pekemspu 2016 1.
HOMMHa/Ha cToiHOCT BGN HOMMHaNHa cToiHOCT BGN
6poit akuumn 6poit akuum
3a 1 akuyua obuwo 3a 1 akuyuma obwo
06uKHOBEHM Besranviky 2192011 9 19 728 099 2192011 9 19 728 099
aKLMK
O6uwo: 2192011 19 728 099 2192011 19 728 099

,»AKkTMB Mponbptuc” AQCULL e ny6anyHo apyKecTso.
[pyKecTBOTO e ¢ efHOCTENEHHA CMCTEMA HA yNpaB/eHWe U ce ynpasnsaBa oT CbBET HA AUPEKTOPUTE C MaHAaT OT neT
roAnHU, B CbCTaBs:

- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,

- Onnad MNenyes MNaHeB — U3NbAHUTENEH ANPEKTOP

- CtosH CredaHos J/innos — 3amecTHuK-npeaceaatenya C/i
[pyKecTBOTO ce npeacTasnasa ot AuaaH NaHes.
CbrnacHo 3akoHa 3a He3aBUCMMUA GUHAHCOB OAMUT € U3bPaH O4UTEH KOMUTET B CbCTaB:

- CtosaH CredaHos J/innos - NMpeacenaten

- Anmutbp Meoprues Pyces — YneH

- Annax Nelyes MaHeB — YneH
CpeaHOCNUCbYHUAT CbCTaB Ha NepcoHana kbm 31 Mapt 2017r. e 1 caykuten (kbm 31 aekemspu 2016 r. — 1 cayxuTen).
[JenHocTuTe No eKkcnaoatauua M NoagpbXKa Ha npuaobutute HeaBUMMKMMM MMOTU Ca Bb3/IOXKEHW Ha 0bcnyKBallo
OPYKEeCTBO, Cbr1IaCHO 3aKOHa 3a ApPY*KecTBaTa CbC creumasHa MHBECTULMOHHA uen - ,, AkTue CbpBucns” EOO/, abliepHo
npeanpuAaTne, KaKToO e onosecTeHo B MpuioxKeHue 8 oT TO3M OTYeT.

Kbm 31 Maprt 2017r. ,Aktus MNponbptmc” AACUL, HAMma KNOHOBE B CTPaHAaTa M YyKOMHa.



AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

2. 3HaYMMM CYEeTOBOAHM NOJIUTUKU

2.1. U3pas3aBaHe 3a CbOTBETCTBUE

®durHaHCOBMTE OTYETM Ca M3TOTBEHW B CbOTBETCTBME C MeXKAyHapoAHWUTE CTaHAAPTM 33 dMHAHCOBO oTyMTaHe (MCAPO),
npuetn ot EC, obuwonpueto HaMmeHOBaHME Ha cyeToBOAHaTa 6as3a, geduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HaMMeHoBaHUe ,, MexaAyHapoaHU CHeTOBOAHM cTaHaapTH”.

OnoBecTeHUTe NO-A0/1y CYETOBOAHW MONIUTUKM Ca NpuaaraHun nocnenoBaTelHO NPe3 BCUYKM Nepuoamn, NpeacTaBeHU B
TO3M PUHAHCOB OTYET, OCBEH aKO HE € NOCOYEHO APYro.

Mpu n3roTeAHETO Ha PUHAHCOBUTE OTUYETU [lpYyKECTBOTO Ce € CbobpPasnIo C NPEnopPbKUTE 33 ONOBECTABAHMA, HANPABEHU
oT EBponemncKkus opraH 3a LeHHU KHUXKa 1 nasapu (ESMA).

HacToAwmAT oT4eT € cCaMoCToATENIEH 33 APYKECTBOTO.

HacToAwmAT oT4eT He NoA/IeXKM Ha 3aBepKa OT 04MTOP.

[py»KecTBOTO € Bb3Npuesno fa Usrotes u npeacrasa eamH OTYeT 3a nevanbaTa mam 3arybata v gpyrus BceobxsaTeH
aoxoa,

KoHconupgupaH ¢puHaHcoB oTuer

[Jpy»KecTBOTO CbCTaBA M KOHCOAUAMPaH GUHAHCOB OTYET B CbOTBETCTBME C MeXAyHapoaHUTe cTaHAAPTV 3a GMHAHCOBO
oTyuTaHe (MCDHO), paspaboTeHun n nyb6anKyBaHu oT CbBeTa No MeXAyHapoaHM cieToBoaHU cTaHaapTn (CMCC) u npuetu
oT EBponeiickus cbto3 (EC). B Hero MHBecTMLMUTE B ObLLEPHU NPeanpUATUA Ca OTYETEHM U OMOBECTEHU B CbOTBETCTBUE C
MC®O 10 , KoHconngmpaHu puHaHCcoBKU oTYETH”.

L py»KecTBOTO € 3aNo4YHaN0 NpoLLeca Ha U3roTBsAIHE Ha CBOSi KOHCOAMAMPAH oT4eT KbM 31 MapT 2017 r., cbrnacHo MC®O,
B KOWTO OTYEeT Lie e BKAYEeH W HacToAawma camoctoAaTeneH ¢uHaHcoB ot4yeT. CbrnacHo nnaHWpaHuTe AaTu
PbKOBOACTBOTO OYaKBa KOHCONMAMPAHUAT OoT4eT Aa 6bae onobpeH 3a M3paBaHe He MO-KbCHO oT 20 Mawn 2017 r. ot
CbBeTa Ha AMPEKTOPUTE HA APYIKECTBOTO, CNel KOATO AaTa OTYETHT We 6bAe Ha Pa3nooKeHMe HA TPETU MLA.

2.2. basa 3a usmepBaHe

To3un pMHAHCOB OTYET € U3roTBEH Ha Ba3aTa Ha MCTOpPMYECKaTa CTOMHOCT, C U3K/IOYEHWE HA CnegHUTE NO3ULMU, KOUTO ce
M3mepBaT No anTepHaTMBHa 6a3a KbM BCAKa OTYETHA AaTa:

Mosnuunun basa 3a usmepBaHe

He-pepunBaTmMBHMU dJMHaHCOBVI MHCTPYyMeHTH, oTumtaHnm no Cnpasegnmsa CTOMHOCT
cnpaseaaunBea CTOMHOCT npe3 neyanbarta unu 3ary6aTa

3emsa v crpaam MpeougeHeHa CTOMHOCT
(cnpaBegnunBaTa CTOMHOCT Ha aKTMBa
KbM faTaTa Ha NpeoueHKa, HamaneHa
C nocnegBallia aMopTM3aLma 1 3arybm
oT 0be3ueHKa)

MHBECTUUMOHHN NMOTU Cnpasegamsa CTOMHOCT

2.2.1. feiicTBawo npegnpuatne

®UHAHCOBMAT OTYET € CbCTaBEH NPW CNasBaHe Ha NPUHUMNAG HAa AENCTBALLLO npegnpuatue.

Kbm gaTaTa Ha M3roTBaHe Ha HacToAWwMA GUHAHCOB OTYET PHKOBOACTBOTO € HAaMpPaBW/IO NpeueHKa Ha CNOCOBHOCTTA Ha
[py»KecTBOTO Aa NPOAbLAXKM CBOATA AEWHOCT KaTo AeMcTBalo npeanpuatue Ha 6asa Ha HanuMyHata MHPopmauma 3a
npeasmuanmoTo b6baelle.

2.2.2. KopeKuuu u peknacudpukaumm

Lpy*KecTBOTO npeacTaBa CpaBHUTENHA VIHd)OpMaLI,MFl BbB d)VIHaHCOBVITe CW OTYETM 3a efHa NpeaxoaHa rogmHa. Korato e



AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.
Heobxo4MMo, CPaBHUTENHWUTE AAHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B

npeacTaBsHETO B TeKywma nepuod. [pyKecTBOTO M3roTBA M MPEACTaBA KaTO KOMMOHEHT Ha Mb/IHMA KOMMIEKT Ha
dUHaAHCOBMTE OTYETU M OTYET 32 GUHAHCOBOTO CbCTOSIHME KbM Hauya10TO Ha Hall-paHHUA CpaBHUTENEH Nepuog, KoraTo:
e TO MpuWaara c4eTOBOAHA NOJIMTMKA CbC 3a4Ha AaTa, NPaBM NPensyYncaeHne CbC 3a4Ha AaTa Ha CTaTUKM B CBOUTE
dMHAHCOBM OTYETM UM KOraTo Npeknacuduumpa cTatum B cBomTe GUHAHCOBU OTYETU; U
e MpuiaraHeTo CbC 3a4Ha AaTa, NPEU3YUCNEHUETO UAU NPeKNacUPUUMPAHETO OKasBa CbLUECTBEHO BAUAHME

BbpXy MH¢0pMaLI,VIF|Ta B OTYe€Ta 3a ¢VIHaHCOBOTO CbCTOAHMNE KbM HA4a/10TO Ha NpeaxogHUA nepuoa.

2.3. dyHKUMOHaANHA BanyTa MU BasyTa Ha NpeacTaBsaHe
®PUHAHCOBMAT OTYET € NpeacTaBeH B 6barapcku nesa (BGN), KoATo e ¢yHKLUMOHANHa BanyTa Ha ApyxecTtBoTo. Lianata

d)MHaHCOBa MHCIJOpMaLI,VIH, npeacraBeHa B 21eBa, € 3aKpbraieHa 40 Xnnaaa.

2.4. YyxpecTpaHHU Banytm
Mpu M3roTBAHETO HAa GUHAHCOBMUTE OTYETU CAE/IKUTE BbB BaNyTa, Pa3/iMiHa OT GYyHKLMOHAIHATA BanyTa HA APYKECTBOTO
(4yrKoecTpaHHM BanyT) ca NPM3HATU No 0OMeHHUTE KypcoBe, HA AaTWUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH

nepuoa, NnapuMyHuTe No3nLUU, AEHOMUHUPAHM B YyXKAECTPAHHW BaNyTKH, Ce KOHBEPTMUPAT MO KypcoBeTe, Ha Tasu AaTa.

2.5 Mpu3HaBaHe Ha npuxoam

MpuxoauTe ce npusHaBaT Ha 6asa MpUHUMNA Ha HauyUcnsiBaHE M A0 CTeneH, A0 KOATO CTOMAHCKWUTE W3rogu ce
npuaobusaT OT APYKEeCTBOTO M AOKOJKOTO MPUXOAMTE MOraT Aa Ce OUEHAT HagexaHo. MpuxoguTe ce oueHABAT no
cnpasegiMBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaXAeHwe, HamaNeHW C  OTCTbMKKW, pabatm M AaHbUM BbPXY

npoaaxkbure.

2.6 Npopgaxk6a Ha MMmoOTH
Mpuxoam oT npoaaskba Ha MMOTM ce NPU3HABAT, KOraTo Ca U3MbJIHEHN BCUYKM TE3U YCI0BUA:
= [Ipy}KecTBOTO € MPEexBbP/ANI0 Ha KynyBadya 3HAYMTENHWUTE PUCKOBE M MOJI3M, NPOM3TUYALLM OT COBCTBEHOCTTa
BbpPXy NPOAYKUMATA;
= [Ipy)KecTBOTO He 3amnasBa HWTO MPOLb/IXKABALLO y4acTe B YNpPaBAeHMETO, A0 CTeMeHTa, KOATO 0BUKHOBEHO ce
CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAaAEHMA aKTUB;
= CymaTa Ha NpUXOo4uTe MOXe Aa 6bae HafeKaHO U3MepeHa;
= KOraTo e BEepPOATHO, Y€ MKOHOMMUYECKMTE MO0/I3U, CBbP3aHM CbC CAENKATA e Ce BAeAT B APYMKECTBOTO, KAaKTO U
*  HanpaBeHWTe pasxo4u Mo CAesKaTa, MM Te3u, KOUTO npeactom Aa 6baaT HanpaseHu, moraT ga 6baar
HafAeKaHO U3MepeHHu.
Mpuxogute OT npogakba Ha MMOTM Ce MPW3HABAT MO CMPaBeA/MBa CTOMHOCT Ha MOAYYEHOTO Bb3HArpaskaeHue uan
Bb3HArpaXkAeHNeTo, KOeTo ce o4akea Aa 6bae nosydeHo. Mpuxoa oT npogaxba Ha MMOTM Ce MPU3HABa B OTYeTa 3a
nevyanbata uam 3arybaTta u apyrmua BceobxsaTeH 40X04 cnel edeKkTnBHa npogaxba Ha TPETO /MUe M NoaydYaBaHe Ha
paspelueHue 3a Noa3BaHeTo my. MNpuema ce, Ye 4O MOMEHTa Ha MoJlyYaBaHe Ha paspelleHne 3a Noa3BaHe, CblyecTeyBaTt
06EKTUBHM OrpaHMYeHUA 3a M3MbJHEHNE HA NOCOYEHNUTE NO-rope YCA0BUA.
OTyeTHaTa CTOMHOCT Ha MpoAa)kbute ce GopmMpa, OT Pa3XOAM KOMTO Ca CBbP3aHM AMPEKTHO C M3rpaKkAaHeTo Ha

npojafeHnTe npes roaMHata MMOTKM, KaTo PasXxoAu 3a MPOEKTAaHTCKM U apXUTEKTYpPHW paboTtu, cTpouTenHun pabotw,
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pasxoau 3a NnepcoHan u ap. pasxogu.

2.7. ®uHaHcoBM Npuxoam

®durHaHCOBMTE NPUXOLM BKAKOYBAT NPUXOLM OT IMXBM MO AENO3UTU, SUBUAEHTH, MONYYEHN IMXBU OT BAIOXKEHM CPEACTBA U
neyanbu oT onepawLmm B YyKAECTPaHHA BanyTa.

Mpuxogn oT AMBUAEHTU OT MHBECTULMM Ce MPM3HABAT, KOraTo NPABOTO HA CbAPYKHMKA Aa NOAy4M naawaHeTo e 6uno
YCTaHOBEHO (NpW ycn0BUE, Ye e BEPOATHO, Ye MKOHOMMYECKUTE NOA3M We ce BAeAT B [pyKecTBOTO, a pa3mepsbT Ha
npuxoanTe MoXe Aa 6bae HafeXKaHO U3MEPEH).

Mpuxoam OT INXBU Ce NPMU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKUTE NOA3M Aa ce BAeAT B [Ipy»KecTBOTO, a pasmepsbT
Ha nNpuxoauTe MoXe Aa 6bae HageKaHO usmepeH. NMpuxoaute OT IMXBU ce HauncaABaT Ha 6a3a Bpeme, B 3aBUCMMOCT OT
AbKMMATA T1aBHULA U NPUNOKUMUA eDEKTUBEH JIMXBEH MPOLEHT, KOMTO € NPOLEHTbT, KOWTO TOYHO AWMCKOHTMPA
OYaKBaHMTe BbAellr MAPWMYHWM MOCTbMNEHMA NPe3 OYaKBaHMUA KMBOT Ha GMHAHCOBMA aKTMB A0 HeTHaTa banaHcosa

CTOMHOCT Ha TO3U aKTUB Apn NbPBOHAYA/IHOTO NPU3HaBaHe.

2.8. OnepaTt1MBHMU pa3xoam

Pa3sxoguTe ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE U Ha 6a3a NPUHUMNUTE HA HAYMCAABAHE M CbNOCTaBUMOCT.
durHaHcoBMTE pa3xoam BKAOYBAT HAYMCAEHUS 33 IMXBU MO 3aeMMu, 3arybu oT onepaunn B YyKAeCTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

Pa3sxoguTe no 3aemu, KOMTO MoOraT NPAKO [a ce NpunuwaT Ha NpuaobnsBaHeTo, CTPOUTENCTBOTO UM MPOM3BOACTBOTO Ha
aKTMB, OTroBapsL, Ha ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTasnsnpaT B CTOMHOCTTa Ha aKTUBa KaTo YacT oT

HerosaTa CTOMHOCT. Lpyrnte pasxogm no 3aemm ce NpM3HaBaT KaTo pa3xos B neproaa, 3a KOMTO ce OTHacAT.

2.9. lnsuHr

JIn3nHruTe ce KnacuduumpaT Kato GUHAHCOBU SIN3MHIU, KOFaTO YCAOBUATA HA IM3MHTA NO CbLLECTBO MNPEXBBPJIAT BCUYKM
pUCKOBE M MON3M OT COBCTBEHOCTTA Ha /IM3MHronosyvyatens. BCMUKM ocCTaHanu AM3MHIM ce KaacuduumpaT Kato
OMepaTUBHU IN3UHTU.

KnacuduumpaHeTo Ha AoroBopuTe 3a IM3UHI KaTo GUHAHCOB MM ONEpaTMBEH Ce Onpefena 3a BCeKU WUHAMBUAYaEH
[0roBop, KaTo ce cna3sa U3NCKBAHETO Ha ONpeseneHNETo 3a CbAbpKaHue npes GopmaTa 3a BCAKA OTAE/HA CAeNKa.
2.9.1. [lpyxcecmeomo Kamo ausuHzodamenn

MpuxogMTte OT HAaem MO OMNepaTMBEH NIM3UHI Ce MPM3HABAT HA JiMHelMHa 6asa npe3 nepuoga Ha HaemMHUA [0roBop.
MbpBOHaYaHWUTE NPEKN Pa3xoan, HanpaBeHW B AOTOBAPAHETO M yperKAaHeTO Ha OnepaTMBHMA JIM3UHT aKO UMa TaKMBa,
ce npmbaBAT KbM 6anaHcoBaTa CTOMHOCT Ha OTAALEHMA aKTUB M ce NMpuM3HaBaT Ha 6asata Ha NIMHEeWHWA MeTon B

npoaviKeHne Ha CPOKa Ha IM3UHIToBKUA O0roBop.

2.10 floxoam Ha nepcoHana

TpynoBuUTe U OCUTYPUTENHUTE OTHOLIEHWA C  PaboTHULMUTE W CAYKUTENUTE B APYXKECTBOTO Ce OCHOBaBaT Ha
pa3snopenbute Ha Kogekca Ha Tpyda M AeNCTBALWOTO OCUFYPUTENIHO 3aKOHOAATENCTBO. [EeHCUMOHHUTE U OCUTYPUTENHU
NnnaHoBe, B KOWUTO APYXKECTBOTO € CTpaHa B KayecTBOTO My Ha paboTtogaTen, ce OCHOBaBaT Ha 6bArapckoTo
33aKOHOAATENICTBO U Te ca:

2.10.1.KpamkocpoyHu doxodu
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KpaTKkocpouHute OOXO0AM Ha MepcoHana, BKAKYBAT 3annaTv U Bb3HarpaXkAeHua, nnateH roguweH OTNYCK U naaTeH

OTnycK no 6onect, 6oHycu 1 Ap., N1aTUMK 40 eAHa roaMHa oT oTYeTHaTa JaTa.

3a4b/IKeHUSA 33 KPATKOCPOUHM A0XOAM Ha HAeTW /iMua Ce OTYMTAT KaTo pasxod, Korato CBbp3aHWTe C TAX YCAyru ca
npeaocTtaBeHn. Kbm gatata Ha roguwHus GUHAHCOB OTYET, APYXKECTBOTO NpaBM OLEHKA Ha O4YakBaHWUTE pasxogu Mo
HaTPynBalllM Ce KOMMEHCUpyemu OTNYCKM, KOUTO He ca 6UamM M3Non3BaHM U KOATO Ce o4akBa Aa 6bae v3nnaTeHa.
OugeHKaTa BK/IOYBA NPEeLeHKa 33 Pa3xoAnTe 33 Bb3HarpaxKeHUs u pasxogmTe 3a BHOCKM MO 3a4b/IKMTENHO 06LLEeCTBEHO U
3/1paBHO OCUrypsiBaHe.

TaHmuemu u 60HycHU cxemu

CbrnacHo YcTaBa Ha ApYMKeCcTBOTO M B3eTO pelleHne Ha O6woTo cbbpaHune Ha aKUMOHepUTE, U3MBAHUTENHUAT AUPEKTOP
MMa MpPaBoO A3 MOAYYM eOHOKPATHO Bb3HarparkaeHuve B pasmep Ha 0,25% OT CTOMHOCTTA Ha OCHOBHMSA KamuTan Ha
ApyKecTBoTO. [pyXKecTBOTo, Mpuema M OTYMTa HaAYUC/IEeHUTE TaHTMEeMMU, KaTo 4YacT OT KPaTKOCPOUHUTE [A0X0AM
M3naaTeHu Ha U3NbAHUTENHUSA AUPEKTOP.

2.10.2 lNnaHose ¢ Oe¢huHUPAHU BHOCKU

[pyKecTBOTO B KayecTBOTO Ha paboTogaTen, M3BbPLUBA 33a4b/IKUTENIHO OCUTYpsBaHe Ha HaeTUs nepcoHan 3a ¢oHA
,feHcun” n apyrn ocuryputenHn doHaose. Pasmepute Ha OCUTYpPUTENHUTE BHOCKM Ce YTBbPXKAABaT €KerogHo Cbe
3aKoHa 3a AbpKaBHUA BloaXKeT 1 3aKoHa 3a btogykeTa Ha H30K. Tesn ocurypuTenHm NeEHCMOHHW BHOCKM, U3BBPLUBAHM OT
OPYKECTBOTO B KA4yecTBOTO My Ha paboTogaTten mo CBOATA CbLIHOCT ca AeduHMPaHM BHOCKU. B cboTBeTCcTBME CbC
3aKOHOAAaTEe/NICTBOTO APYKECTBOTO HAMA MPaBHO WM KOHCTPYKTMBHO 3aZbJ/iKeHWe Aa gonnaua BbB poHaoBeTe bbaewm
napuvyHU BHOCKW B C/ly4auTe, KOraTo B TAX HAMA [0CTaTbyHO CpeacTBa Aa 6baaT U3nnateHn Ha nvuata 3apaboteHuTe ot
TAX CYMM Mpe3 nepnoa Ha TPYAOBUS UM CTaM.

BHOCKMTE Mo Te3u NjaHoBeTe Ce MPW3HaBaT, KaTo TeKyll pa3xoh B oTyeTa 3a nedyanbaTa maum 3arybata W apyrus
BceobxBaTeH Aoxon, ocBeH ako Apyr MCPO He n3McKea Te Aa 6baaT KanuTanM3MpaHu No CbOTBETHUSA pea.

2.10.3 floxodu cned npuknaovyeaHe Ha mpydosume nNpagooMHoOWeHUs

LpyKecTBOTO MMa 3a4b/KeHMe 3a M3MN/allaHe Ha [A0X0o4, NPU HamycKaHe Ha Te3nM CBOW CAYXKUTEeNU, KOWUTo ce

NeHCUOHNPAT B CbOTBETCTBUE C U3UCKBAHUATA Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B Bbarapus.

2.11. JaHbum BbPXY Aoxopaa
CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXOA4HO obsiaraHe APY*KeCTBOTO € 0cBoboAeHO oT obnaraHe € AAaHBK BbpPXY

neyanbuTe B KA4eCTBOTO CU Ha APYyXecCTBO CbC cneunaaHa MHBECTUUMNOHHAa Uen.

2.12 loxop Ha akumA

[py»ecTBoTO U34MCAsABa OCHOBHATa HeTHa nevyanba Ha akuuMA, CboTBeTCTBalla Ha nedyanbata unu 3arybarta, nognexaiim
Ha pasnpeaeneHne Mexay nputerkatennte Ha obUMKHOBEHM akuuM.OCHOBHATa HETHA nevyanba Ha aKuma ce U34Yncanea
KaTo ce pasgenu neyanbata mau 3arybaTa 3a nepuoga, Noasexala Ha pasnpegeneHve Mexay nputexkaTenuTe Ha
OBOMKHOBEHU aKuum (4nMcnuten), Ha cpeaHonpeTerneHna 6pol Ha AbprKaHUTe OOMKHOBEHM akKUMM 3a nepuoja
(3HameHaren).

[ pyKecTBOTO He U34MCAsiBa HETHA neyasniba Ha akums ¢ HamasieHa CTOMHOCT 3a CyMUTE OT HeTHaTa neyanba uam 3aryba,
nogneskally Ha pasnpegesnieHUe Mexay nputexkaTenute Ha OOBMKHOBEHM akuuu, nopagu ¢aKkra ye emuTMpa, Camo

06MKHOBEHMU aKuunu.
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2.13 ®UHAHCOBU UHCTPYMEHTH

@duHaHcosu akmueu

OpyxecTtBoTO Knacuduumpa csoute GUHAHCOBU aKTMBM B KaTeropuAta KpeguTn u B3emaHuA. KnacudukaumAta e B
3aBMCMMOCT OT CbLLHOCTTa M npegHa3Ha4YeHMeTo Ha (PpUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbKoBOACTBOTO onpeaens Knacudukaumata Ha PUHAHCOBUTE aKTUBM HA APYKECTBOTO KbM AaTaTa Ha MbPBOHAYaNHOTO
MM npu3HaBaHe. O6uyaliHO ApPYKECTBOTO MpM3HaBa B oTyeTa 3a GUHAHCOBOTO CbCTOAHWE GUHAHCOBUTE aAKTUBW Ha
JaTata Ha TbpryBaHe — AaTaTta, HAa KOATO TO ce e 06Bbp3aso A3 3aKynu CbOTBETHUTE GUHAHCOBM aKTUMBWU. BcuukM
OMHAHCOBM aKTMBM MbPBOHAYA/NIHO Ce OLEHABAT MO TAXHAaTa ChApaBen/MBa CTOMHOCT NAKOC MPEKUTE pPasxogu no
TpaH3aKumATa.

®PurHaHCOBMTE aKTMBU Ce OTMNMCBAT, KOraTo NpaBaTa 3a NoAy4YaBaHe Ha MAapPUYHM CPeACTBa OT TE3U aKTUBM Ca U3TEK/U, UK
Ca NPexBbpJEHU U APYKECTBOTO € NPEXBbPANIO CbLLECTBEHATA YacT OT PUCKOBETE M MOJI3UTE OT COHBCTBEHOCTTA BbPXY
aKTUBa Ha APYro ApPYy*KecTBO. AKO APY)KeCTBOTO NMPOAb/IKABA [a AbPXKM CbLLECTBEHATa YacT OT PUCKOBETE U MOA3UTE,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbL/AXKABa 43 NPU3HaBa aKTMBa B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLUO M 06e3neYeHo 3abaKeHMe (3aem) 3a NoslyYeHUTe cpeacTsa.
Kpedumu u e3emaHus

Kpeantn u B3emaHua ca HefepuBaTUBHU GUHAHCOBU aKTUBM C PUKCUPAHM MAM YCTAaHOBMMMW MAALLAHUA, KOUTO He ce
KOTMPAT Ha aKTMBEH Nas3ap. Te ce oueHsABaT B OTYeTa 33 GPUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MPAHA CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA /INXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BK/IOYBAT B
rpynata Ha TeKyLlLMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamkuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBeH
LMKB/ Ha APYKECTBOTO, @ OCTAHANNTE — KaTO HeTeKyLW. Ta3m rpyna GUHaHCOBM aKTUBM BKIOYBA: B3EMAHMA OT KJIUEHTH
no nNpoaaxkbu, Apyrn B3EMaHUA OT KOHTPAreHTU U TPETU UL, NAaPUYHU CPEACTBA U NAPUYHN EKBMBANEHTU. JIMXBEHUAT
00X04, MO KpeauTuTe U B3eMaHMATA OT K/IMEHTU ce Npu3HaBa Ha 6as3a epeKTUBHA NMXBa, OCBEH NPU KPAaTKOCPOYHUTE
B3EMaHUA OT KANEHTU C MaTypUTET B PaMKUTE Ha 0BMYalHUTE KpeauTHU YCNOBUA.

@duHaHcosU nacusu U UHCMpymMmeHmMuU Ha cobcmeeH Kanumasn

[pyXKecTBOTO Knacuduumpa AbAroBu MHCTPYMEHTU U MHCTPYMEHTU Ha COOCTBEH KanuTan Kato GUHAHCOBU 3ab/IXKEeHUSA
WAN KaTo cobCcTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTa W YC/IOBUATA B AOFOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO
TE3U UHCTPYMEHTU.

duHaHcosu nacusu

®duHaHCOBMTE NACUBM BKAKOYBAT 3aemMu (KpeauTu), 3a4b/KEHUs KbM A0CTaBUMUM M apyru. [TbpBOHayanHO Te ce
npu3HaBeaT B O0T4eTa 338 PUHAHCOBOTO CbCTOAHWE MO CNpaBeA/IMBA CTOMHOCT, HETHO OT MPEKMTe Pasxoam No cAeskaTa, a

nocseABaLLo — Mo amopTU3MpaHa CTOMHOCT MO MeTo4a Ha epeKTMBHaTa ANXBaA.

2.14 AKuMoHepeH Kanutan
O6uKHOBeHU aKyuu
JonbAHUTENHUTE pa3xoam, NPSAKO CBbP3aHW C M34aBaHETO HAa OBUMKHOBEHWTE aKUMW, HETHO OT AaHbyHM edeKTu, ce

NPU3HaBaT KaTO HamazieHUe Ha cobCcTBEHMA KanuTan.

ObpamHo u3KynysaHe u Noe6MopHo uzodasaHe Ha 0bUKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn M3KynyeBaHe Ha cobcTBeHn aKuhun, nnateHata Cyma, KOATO BKAKOYBaA AUNPEKTHO CBBP3aHUTE pa3xogn, HETHO OT
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AaHbLUM, Ce NPU3HaBa KaTo HamaneHune B cObCTBEHUA KanuTtan. O6paTHO U3KYNeHUTe COBCTBEHWU aKLMK ce NPeacTaBsaT B

pesepBa OT cO6GCTBEHM aKuuKW. Korato M3KyneHu cobCTBEeHM aKuuu B nocieacTsue 6baat npogageHu uav 6baat
npevsaageHu, NoaydeHaTa cyma ce npuM3HaBsa B yBesnyeHue Ha cobcTBeHns KanuTan, a nedanbara/3arybaTa ot caesnkara
ce NpeacTaBa B NPeMMUeH peseps.

OCHOBHUAT Kanutan e npeacraseH No HOMWMHaNHaTa CTOMHOCT Ha M34adeHUTe M naaTeHu akuuu. MocTbnaeHuaTa ot

M3[aLeHUN aKLMW Hag, TAXHATa HOMMHANHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHN pe3epBM.

2.15 UMOTH, MaLLMHU U CbOPDBIKEHUA

HeaguKMmute MMOTM ce OTYMTaT M NPeAcTaBAT BbB (GUHAHCOBMA OTYET MO MpeoueHeHa CTOMHOCT, KOATO e
crnpases/iMBaTa CTOMHOCT HA aKTMBa KbM faTaTa Ha NPeoueHKaTa MUHYC BCUYKM NOCAeABaAN HATPYNaHW aMopTU3aLUK,
KaKTO M nocnefBanunTe HaTpynaHu 3arybu ot obesLeHka.

OBMXMMUTE HETEKYLUM aKTUMBU (CbOpbIKEHUs, obopyaBaHe, MHBEHTAp) ce OTYMTa U NPeacTaBAT BbB GUHAHCOBUS OTYET
no LueHa Ha NnpMaobuBaHe, HamasieHa ¢ HaTpynaHaTa amopTM3auma 1 3aryba oT obesueHkKa.

IMvpeoHauyanHo npudobusaHe

Mpy“ NbpPBOHAYANHOTO NpPMAOOMBAHE, WMMOTUTE, MaLUMHUTE, CHLOPBKEHUATA W 0bOpPyABAHETO ce OLeHABaT no
cebecTOMHOCT, KOATO BKAOYBA MOKYMHATa LeHa, Takcu, NXBU Mo 6aHKOBM 3aeMM M BCUMYKWU APYrU MPEKU pasxoau,
HeobxoaMMM 3a NpuBeXAaHE Ha aKTUBA B CbCTOAHME 3a ynoTpeba no npeaHasHavyeHue.

Opyrv npekun pasxoam BKAOYBAT: Pa3Xoam 33 NOATOTOBKA Ha 06eKTa, pa3xoam 3a NbpBOHAYaHa JOCTaBKa M 06paboTka,
pasxoanTe 3a MOHTaM), Pa3xo4M 33 XOHOPAPW Ha NLLA, CBBP3aHM C NPOEKTa, HEBb3CTAHOBUMM AAHBLM U APYIW.
OpyectBOTO € onpeaennsno croihiHocteH npar ot 700 neBa, noA KOWTO MpMAOOUTUTE aAKTUBM, HE3aBUCMMO 4e
NpUTEXKABaT XapaKTEPUCTUKM Ha AbArOTPANHU MaTePUANHU aKTUBM, CE OTYUTAT KATO TEKYLL Pa3Xos,.

Mocnedsauwjo oyeHasaHe

M36paHUAT OT Apy»KecTBOTO NOAXOZ 3a NOCNe[Balla OUEHKa Ha Hedsudumume UmMOMmMU e Mo MPeoLeHeHa CTOMHOCT,
KOATO € Crnpasea/inBaTa CTOMHOCT Ha aKTMBAa KbM fAaTaTa Ha MNPeoueHKaTa MWHYC BCUMYKM MOCNeABann HaTpynaHu
aMOPTM3aLMM, KAKTO M nocienBanvTe HaTpymnaHW 3arybu ot obesueHka. CnpaBeanuBaTta CTOMHOCT ce onpeaens oT
cepTMdULUNPaAHM OLEHUTENN BEAHDK FOAMULLHO, B KPas Ha OTYETHMA NEPUOA.

Kbm patata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMA ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPeU3YUCAABA CNPAMO NPeoLLeHeHaTa CTOMHOCT Ha aKTMBa.

KoraTo B pe3ynTaT Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha aKTUBA Ce yBeaINYaBa, YBE/IMYEHUETO Ce NPU3HABA B Apyr
BCEODOXBaTEH A0XOA4 WM Ce HaTpynBa B COOCTBEHUS KanwTan KaTo Pe3eps om npeoueHKU. AKO Bb3CTaHOBSIBA 06paTHO
HamasieHMe OT NpeoLeHKa HacblMA aKTWMB, KOETO Mpeam ToBa e MPM3HATO B OTYeTa 3a nedvanbata wau 3arybaTta, ce
Npw3HaBa KaTo TeKyLL, NPUXOA.

Korato 6anaHcoBaTta CTOMHOCT Ha eA4MH aKTUB Ce HamansABa B Pe3yNTaT Ha NpeoLeHKa, HaMa/leHUEeTo ce Npu3HaBa B
oT4yeTa 3a neyanbaTa wmau 3arybata. HamaneHueTo ce npusHaBa B Apyr BceobxBaTeH [0X0A4 A0 CTEMeHTa Ha
CblLECTBYBALLO KPeaMTHO Canfo B pe3epsa OT NPEeOoLEHKM NO OTHOLWEHMWE HA TO3W aKTMB. HamaneHWeTo,npu3HaTo B Apyr
BCceobxBaTeH 40X04, HAaMaNsABa CymaTa, HaTpynaHa B COBCTBEHMA KanuTan B CTaTUATA Pe3eps om rnpeoueHKu.
MocnenBalloTO OUEHABAaHE Ha MawuHume, cbopblceHUAMa u obopydeaHemo ce W3BbHPLIBA MO MPENOPBYUTENHUA
noaxof4 CbriacHo M3uckBaHuATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamasieHa C HaAYUCAEHUTE amMopTM3aLMK U
HaTpynaHuTe 3arybu oT obesueHkKa.

lMocnedsawu pasxodu
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M3BbplueHMTe NocneaBallm Pa3xoan, CBbP3aHN C UMOTH, MALLMHW, CbOPBbKEHUA U 060pyABaHe, KOUTO MMAT XapaKTep Ha

noao6bpeHnsa U PEKOHCTPYKLMA ce KanuTannsmnpaTt KbmM CTOMHOCTTA HAa CbOTBETHUSA aKTUB.

Amopmu3sayus

AMOPTM3aLMATA CE HAUYMCABA B OTYETA 33 NevanbaTta uau 3arybata u apyrua sceobxsaTeH 40X0A4 HA 6a3a IMHEEH meTosa
3@ OYaKBAHWA CPOK Ha MOJIE3EH KMBOT HA MMOTHU, MaLLMHU, CbOPBKEHMA N 0bopyaBaHe. OYaKBAaHUAT NONE3EH KMUBOT, €

KaKTo cneasa:

2017 roguHa 2016 roguHa
Crpagm 25 rogmHn 25 rognHn
KomnioTbpHa TexHMKa 2 roanHm 2 rognHn
CTONaHCKM MHBEHTap 7 roanHmn 7 roanHu

OnpeaeneHUnaT CPOK Ha FOAHOCT Ha MMOTW, MALUMHU U CbOPDBKEHUA Ce MpErnexaa B Kpas Ha BCAKA rogvHa v npu
YCTaHOBABaHE Ha 3HAUMTE/IHU OTK/IOHEHWA CNPAMO O4YaKBaHWA O6bAEL, CPOK Ha M3NON3BaHe, CbLWWAT ce Kopurupa.
Kopekuuata ce Tpetupa Kato npomaHa B npubauM3UTesHATa OLEHKA M cCe Mpuaara NepcrnekTMBHO OT faTtata Ha

M3BbpLIBaHE HAa NPOMAHATA.

2.16 HemaTtepuanHu aKTMeun

IMvpeoHauyanHo npudobusaHe

HemaTtepuanHute akTMBM NpuagobuT OT APYKECTBOTO, CE OTYMUTAT NO LEeHa Ha NpuaobusaHe, HaMasneHa c HaTpynaHaTa
amopTu3auma M 3aryba oT obesueHKa. [pyXKecTBoTo e onpeaennno ctolMHocteH npar ot 700 nesa, nof KOWTO
npuaobuTUTE aKTUBK, HE3aBUCMMO Ye NPUTEKABAT XapPaKTEPUCTUKN HA HEMATepUanHW aKTUBK, Ce OTYUTAT KaTo TeKyLy,

pasxoga,

2.17 NHBECTULLMOHHN UMOTH

MNHBECTULMOHHM Ca MMOTUTE, AbPMKAHW 3a MOJyYaBaHe Ha NPUXOAM OT HAeMW WMAU 3a yBe/IMYaBaHe CTOMHOCTTa Ha
KanuTana, WaM v 3a pAsete. MHBECTULMOHHWUTE WMMOTM Ce OLeHABAT MbPBOHAYa/HO MO LEHAa Ha npuaobueaHe,
BKNIOUYMTENHO pasxoauTe no caenkata. PasxoauTe 3a nogmAHa Ha YacTU OT MHBECTULMOHEH MMOT Ce BKNOYBaT B
HerosaTa 6asiaHcOBa CTOMHOCT KOraTo Te3un pasxoau 6baaT M3BBPLLEHW U NPU YCOBUE, Ye OTFOBApPAT Ha KpUTepuuTe 3a
npu3HaBaHe Ha UHBECTULMOHEH MMOT.

Cnep, NbpBOHAYaNHOTO MPU3HaBaHE MHBECTULMOHHUTE UMOTM Ce OTYMTAT MO CNpaBea/IMBa CTOMHOCT, KOATO OTpa3nBa
nasapHuTe Yc/NOBMA KbM OTYeTHaTa pgata. leyanbute wmnam 3arybute, BbB3HUKBAWM OT MPOMEHM B CrpaBeanuBUTe
CTOMHOCTU Ha WHBECTULMOHHUTE MMOTW, Ce Mpu3HaBaT B OT4eTa 3a nevanbata mnu 3arybata m gpyrusa sceobxsateH
[0X0[, 32 Neprosa, B KOMTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTU Ce OTNMUCBAT NPU OCBOBOXKAABAaHETO OT aKTMBA WM/AM KOraTo MMOTLT € TPalHO M3BajeH OT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roam OT HeroBoTo ocBoborkaasaHe. Nevanbute nnam 3arybute, nponsTMyaLLm
OT M3BaXKAaHeTo OT ynoTpeba nam ocBob0XKAaBaHETO OT MHBECTULMOHEH MMOT, C€ BKIIOYBAT B OTYETA 33 NevanbaTa nam

3arybara v gpyrvsa BceobxsaTeH 40X04 B Nepuoaa Ha U3BaxKaaHeTo oT ynotpeba nam oceoboxaaBaHeTo.

2.18 AKTMBM B NpPOLLEC HAa U3rPa*KAaHe
[ pyKecTBOTO OTYMTA KaTo AKTMBM B NPOLLEC HA U3FPaXKAaHe HAaNpaBeHUTE PAa3xX0oAn MO NPUBENKAAHETO Ha AAJEH aKTUB B
CbCTOAHME, FOTOB 32 eKcnaoaTauma uam npogaxkba. KanutanmsnpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TaKCK 33
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.
nosiy4aBaHe Ha paspeweHus, CMP, npoeKkTUpaHe, apxXMTEKTYPHU U CTPOUTENHWU NNAHOBE, IUXBU NO BAHKOBMU 3aemu U

BCUYKM APYrM NPEeKU pasxoan. AKTUBMTE B NPOLLEC Ha M3rpaxaaHe ce Kaacubuumpart, KaTo HeTeKyLM akTUBK, Tbil KaTo

CPOK®BT 3a U3rpa*kgaHe 1 3aBbpLllBaHe Ha NPOEKTUTE 0OVMKHOBEHHO e no-AbNblr OT €4Ha KazlieH4apHa roamHa.

2.19 UHBecTULMM B AbLUEPHU ApYXKecTBa

ObArocpoyHnTe MHBECTULMM, NPEACTABAABALLM aKLUUN U AANOBE B AblLEPHU APYXKECTBa, Ce NPeACTaBAT BbB PUHAHCOBUA
oT4eT No cebecToMHOCT, NOPaaM TOBa Ye UHBECTULMNTE He Ce TbpryBaT Ha poHA0BUM Bopcu. PbKOBOACTBOTO € Hanpasu/io
OLEeHKa Ha MHBECTUUMATA Ha 6asa Ha 4pyry NPUCHLLM NPaBa U 3a4b/XKEHUA, KAaTO 3a4b/IKEHUETO HA APYKECTBOTO 43
noHece B bbaelle BCUYKN peanunsmnpaHm 3arybu. Kem 31 Mapt 2017 r. 4py*KecTBOTO NpuTexkaBa MHBECTULMU B AKTUB
Cbpeucus EOO[,. MaKcMManHUAT pasmep Ha puCcKa OT 3aryba Ha mHBecTuUMATA € 14 xun.ne. (pasmepbT Ha HeTHUTE
akTtmeu B AKTuB CbhpBucus EOOL)

MpuTexaBaHUTE OT APYKECTBOTO MHBECTMLMM NOAJNENKAT Ha npernes, 3a obesueHKa. Mpu ycTaHoBABaHE Ha yCcnoBMSA 3a
obe3ugeHKa, cblaTa ce 0TpassBa B OTYETa 3a neyanbarta uauv 3arybarta u gpyrma sBceobxBaTeH 40XO0L, .

AnBnaeHTN ce NpM3HABAT KaTo NPUXo4, NPy YCTaHOBABAHE Ha NPaBOTO MM 3a NoJyyYaBaHe.

2.20. O6e3LeHKa Ha MaTepUaTHU U HeMaTepUaaHU aKTUBU

B Kpasa Ha BCeKkW oTyeTeH nepwuof, LpyKecTBOTO npasBu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuanHUTe U
HemaTepuanHUTe akTUBM, 3a Ja ONpenenu Aanav UMA HAKAKBA MHAMKALMA, Ye Te3n aKTMBM ca npeTbpnenn 3aryba ot
obesueHKa. B cnyyai, Ye TakMBa MHAMKALUMKM Ca Ha/luLe, Ce OLeHsABa Bb3CTaHOBMMATA CTOMHOCT HA aKTMBa, 3a Aa ce
onpegenn cteneHTa Ha 3aryba oT obesueHKaTa (ako MMa TakuBa). KoraTo He e BbB3MOXKHO JAa Ce M3uYncau
Bb3CTAHOBMMATa CTOMHOCT HA OTAENeH aKTuB, [pyKecTBOTO M3BbPLIBA OUEHKA HA Bb3CTaHOBMMATA CTOMHOCT Ha
eguHULATa, reHepupalLa NapuMyHM NOCTbMNAEHMA, KbM KOATO aKTUBLT NPUHALNEXKM.

Bb3cTaHOBMMATa cyma e MO-BMCOKAaTa OT CrpaBed/iMBaTa CTOWHOCT, HaMajieHa C pasxogute no npogaxkbata, u
cToiiHocTTa B ynotpeba. lpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, oyakBaHUTe ObAEWM NapUYHM NOTOUM Cce
ANCKOHTUPAT A0 TAXHATA HACTOALWLA CTOMHOCT, KaTo Ce M3N0/13Ba CKOHTOB JIMXBEH NPOLLEHT Npeaun obnaraHe, oTpasasaly,
TEKyLLMTE NasapHM OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHW 33 aKTUBMUTE, 33 KOUTO
OLEeHKUTe 3a 6baeLLnTe NapuyHM NOTOLLM HE Ca KOPUTMPaHMU.

AKO Bb3CTaHOBMMATA CyMa Ha AafeH aKTUB Ce 04YaKBa Aa bbae no-maska oT HerosaTta 6anaHcoBa CTOMHOCT, 6anaHcoBaTa
CyMa Ha aKTMBa, Ce Hama/sfBa A0 HeroeaTa Bb3CTaHOBMMaA CTOMHOCT. 3aryba oT obe3ueHKa ce npusHaBa He3abaBHO B
neyanba mnm 3aryba, oCBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA MO MPeOoLLeHeHa CTOMHOCT, B KOMTO cay4an 3arybata ot

obe3LeHKa ce TpeTMpa KaTo HamaieH e OT NPeoLeHKa.

Korato 3aryba ot obesueHKka BnocneactsvMe ce Bb3BbpHe, OanaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBe/MYyaBa Ao
peBM3MpaHaTa OuUeHKa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, 4ye yBenuyeHaTa 6anaHcoBa CTOMHOCT Aa He
HagBuwaBa H6anaHcoBaTa CTOMHOCT, KOATO e Wana ga bbae onpegeneHa, ako 3a akTMBa He e 6buna npusHaTa 3aryba ot
obe3ueHKa B npeaxoaHWUTe rogvHu. Bb3BpbliaHe Ha 3aryba oT obesleHKa ce npusHaBa HesabaBHO B neyanba wau
3aryba, OCBEH aKO CbOTBETHWAT aKTUB Ce NpeHacA NpW NPeoLeHeHa CTOMHOCT, B KOWTO C/lyYail Bb3BPbLLAHETO HA
3arybaTa oT obe3LeHKaTa ce TpeTupa KaTo yBE/MYEHUE OT NPEoLLEHKa.

Kbm 31 Mapt 2017 r. [JpyKecTBOTO € U3BbPLUMAO OLEHKA M Npernes 3a Hainuve Ha UHAMKauMu 3a o0besueHKa U He

KOHCTaTupa HEO6X0,CI,MMOCT 3a U3BbpLIBaHEe Ha O6e3LI,EHKM.
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

2.21. MartepuanHu 3anacm
MaTepuranHuTe 3anacu ce NpeacTaBAT BbB GUHAHCOBMUA OTYET NO MO-HUCKATA OT CTOMHOCTTa Ha NpMAaobuBaHe U HeTHaTa
peanusyema CTOMHOCT. HeTHaTa peasnv3yema CTOMHOCT € O4YaKkBaHaTa MpPOJa)KHa LieHa B HopmasHa 6u3Hec cpepna,
HamasieHa CbC CTOMHOCTTA Ha pPa3XxoamTe 33 AOBbPLUNTENHU AENHOCTU M pasxogu no npogaxbaTa. Onpenens ce Ha H6asa
NpoyyYBaHMA Ha Nas3apa W eKcnepTHa oueHKa. LleHata Ha npuaobuBaHe Ha maTepuasHMTE 3amacy BKIKOYBA Pa3xoaum 3a
npuaobusaHe 1 pasxoan, HanpaBeHM BbB BPb3Ka C AOCTAaBAHETO UM [0 ONpeaeseHO MeCTONOIOKEHME W NOATOTOBKATA
1M 3a ynoTpeba. M3nucBaHeTo Ha maTepuaaHKn 3anacK e No MeToAa Ha KOHKPeTHa AeHTUdMKaumua Ha cebecToMHOCTTa.
2.22 MNapuyHM cpeacTsa U NAPUYHU EKBUBAJIGHTHU
MapuyHUTE CpeacTBa M NAapWYHM E€KBUBANIEHTU Ce CbCTOAT OT MAPMYHU HAJIMYHOCTM B Kaca, MapuU4yHW HaAUYHOCTU B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LLeinTe Ha U3roTBaHeTo Ha OTYeTa 33 NapuUYHMUTE NOTOLM:
MapuMyHU NOCTBNAEHUA OT KAMEHTU M NAPUYHUTE MNAALWAHMA KbM [0CTaBYULM, BKAOYUTENHO MN/ALLAHMUA,
CBbP3aHM C UMOTW, MaLLWHWN U CbOPbBIKEHMSA, Ca NpeacTaBeHn 6pyTHO, ¢ BKAtoveH A4C (20%);
MnawaHmATa, CBbP3aHN C MECTHU AaHbLM U TAKCWU, KAKTO U BbB3CTAHOBEHUAT Ha APYMKECTBOTO AAHbBK BbPXY

fobaBeHaTa CTOMHOCT ce NPeACTaBAT B onepaTMBHaTa A4eWHOCT, KaTO CAMOCTOATE/THM NO3ULMUMN.

2.23. Nposusuun

MpoBn3nMM ce npusHaBaT B OT4eTa 32 (QUHAHCOBOTO CbCTOAHWE, KOraTo APYXKECTBOTO € MNOoesfo HpUANYECKO WU
KOHCTPYKTMBHO 3aZb/IKEHME B PE3yNTaT Ha MUHAN0 CbbUTME U MMa BEPOATHOCT Za Ce peannsmpa HeraTMBeH napuyeH
MoTOK, 3@ Aa Ce Moracu 3aAb/KEHNETO. AKO 3a4b/IXKEHMETO MMa MaTepuaneH edeKT, NPOBU3UATA Ce ONpeaens KaTto
OYaKBAHMAT ObAELL, NAapPUYEH MOTOK Ce AUCKOHTUPA C IMXBEH MPOLEHT, KOATO OTpa3fABa TeKyllaTa NnasapHa OLEeHKa Ha
napuTe BbB BPEMETO M Tam, KbZLETO € NOAXO0AALLO, CNeunduyHMA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CneumasHa MHBECTULMOHHA Les, APYXeCTBOTO € 33A4b/IKEeHO Aa pasnpesenu
AMBUAEHT B padmep He no-manko oT 90% oT neyanbaTta, KOpUrmpaHa ¢ epekTuTe oT CAENKUTE C UHBECTULMOHHU UMOTH,
M3BbPLUEHM Npe3 roauHaTa. Te3n edeKTU BKAOYBAT HeTHWTe nevanbum / (3arybu) oT nocnepsaliv OLEHKM Ha

UHBECTUUMNOHHUTE MMOTU.

2.24. C4eTOBOAHU NPELLEHKU, NPUBANIUTENTHU OLLEHKU U NPEeANON0XKEeHUA

lIpeyeHKu

Mpy NnpunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MOJIMTUKM, PHKOBOACTBOTO Ha APYXKECTBOTO € HanpaBWIO C/leaHuTe
npeueHKKn, KOUTo MMaT ePeKT BbpPXYy CYMUTE, NPU3HATU BbB GMHAHCOBUSA OTYET:

OnepamueeH nu3uHa

[py»XecTBOTO MMa CK/AIOYEHW [O0roBopu 3a OTAaBaHe MNOJ HaeM Ha HeaBMMKMMW MMOTWU. PBbKOBOACTBOTO CUMTA, 4ye
OPYKECTBOTO 3anasBa BCUMYKU CbLULECTBEHM PUCKOBE M M3rogM OT COBCTBEHOCTTa Ha Te3u MMOTM, Mopagu KOeTo
[,0roBOpUTE CEe OTYMTAT KaTO ONepaTUBEH JIU3UHT.

MNpnbaAn3nTENHN OLLEHKU U NPeaNnoNoXKeHUA

Ob6e3yeHKU Ha 83eMaHuUsA

MpubansuTenHaTa oueHKa 3a 3arybu oT CbMHUTENIHU U HecbbUpaemmn B3emMaHUA ce NPaBU B Kpas Ha BCAKa ¢MHAHCOBA
rogMHa. BCUUYKM CbMHUTENHU B3eMaHuA, KOUTO He ca cbbpaHM B MPOAbL/NKEHME HA edHa roAuHa, ce TPeTupaT KaTo

Hecbbupaemn M ce obeslleHABaT M3LANO, AOKOAKOTO PbKOBOACTBOTO NpelieHsABa Ha 6a3a WMCTOPUYECKM OMUT, ye
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.
CblLECTBYBA BUCOKA HECUTYPHOCT 3a TAXHOTO cbbupaHe B 6baelle. BsemaHus, Kouto He ca cbbpaHM 3a noBeye OT Tpu

meceua, ce obesueHasaT ¢ 50%. 3arybuTe oT obesLeHKa ce NpeacTaBaT B OTYETa 3a nevyanbata mam 3arybata v apyrus
BCceobxBaTeH A0Xxo4. [py)KecTBOTO M3MON3Ba KOPEKTMBHA CMETKa, 33 A3 HamaaM CTOMHOCTTa Ha  B3eMaHuATa,
obe3ueHeHN OT KpeauTHU 3aryou.

Obe3yeHKa Ha UHeecmuyuu 8 dbWepHu Opyxecmea

B Kpas Ha BCEKW OTYETEH nepuos PbKOBOACTBOTO MpaBM OLLEHKA Aa/W CbLECTBYBAT UHAMKALMKM 3a obesLeHKa Ha
HEeroBuTe MHBECTULMM B AbLUEPHU ApyKecTBa. KaTo OCHOBHM MHAMKaTOpW 3a obe3ueHKa ce npuemar: 3HauYuTesHO
peayumpaHe Ha obema (Hag 25%) uan npeycrtaHoBABaHe AEMHOCTTa Ha APYXKECTBOTO, B KOETO € MHBECTUPAHO; OTYNTaHe
Ha 3arybu 3a No-Npoab/KUTENEH NEPUOA, OT Bpeme (Hag TPU roAnHM), KaKTO U OTYMTaAHE Ha OTPULATENIHN HETHU aKTUBMK
WY aKTUBM MO, PErMCTPUPAHMUA OCHOBEH KanwuTall.

Cnpasednuea cmoliHocm

HAKoM OT cyeToBOAgHUTE MOJIMTUKM M OMNOBECTABAHMA Ha [pYyKECTBOTO M3UCKBAT OLEHKA Ha CnpaBea/inBu CTOMHOCTK 3a

He-pUHAHCOBU aKTUBM .

[pyKecTBOTO e Npueno NoauTUKa 3a exeroaHa oueHKa Ha CnpaBej/IMBUTE CTOMHOCTU, Ypes Bb3NaraHe Ha OLEHKaTa Ha
HE3aBMCUMM BbHLWHM oueHUTenn. OUEHUTENCKMAT eKnn, HOCK obLiaTa OTFOBOPHOCT 33 BCMUYKM 3HAYUTE/IHU OLLEHKM,
BK/IOYMTE/IHO CNPaBeANNBU CTOMHOCTU B HMBO 3 1 AOKNaABa AMPEKTHO Ha M3nbaHuTenHua JupeKkTop.

OLEHUTENCKUAT EKUN EXKErOAHO NPernexna 3HauMTeHUTe HeHabl4aeMu BXOAALLM AaHHWU M KOPEKUUW Ha OLEHKUTE.
AKO MHOpPMALMA OT TPeTW CTPaHM, KaTo MasapHM HUBA, aHa/NM3M Ha JIMXBEHW HMBA Ce M3MOA3Ba 3a OLUEHKA Ha
cnpasea/IviBN CTOMHOCTM, TOraBa OLEHMTE/ICKMAT eKMN OLeHABa MNOJyYeHUTe A0KasaTesIcTBa OT TPETU CTPaHu, 3a da ce
NOAKPEny 3aKNI0YEHMETO, Ye TaKMBA OLEHKM OTFOBAPAT Ha M3MCKBaHUATA Ha MCPO, BK/IOUMTENIHO HUBOTO B liepapxuaTa

Ha cnpaBeannBUTE CTOMHOCTH, B KOETO TaKMBa OLEHKM TpAbBa Aa 6baat KnacuduumpaHu.
3HauMMM BBNPOCK, CBBP3AHM C OLEHKUTE, Ce A0KNaABaT Ha OAnNT KomuTeTa Ha [lpy»KecTBoTo.

KoraTto oueHsBa cnpaBefanBaTta CTOWHOCT Ha aKTMB UK nacuBe, [ py»KecTBOTO U3Noa3Ba Habalo4aemMmn 4aHHW, AOKOKOTO
e Bb3MOXKHO. CrnpaBea/iMBUTE CTOMHOCTM Ce KaTeropuMsupat B Pas/NMYHM HUBA B KMepapxuaTa Ha cnpaBesausute

CTOMHOCTU Ha 6a3aTa Ha BxogAauwunTe gaHHU B TEXHUKUTE 3a OUEHKA, KaKTO cneaBa:
L HuBo 1: KOTUpaHu ueHn (HeKOpMFMpaHVI) Ha aKTUBHW Na3apu 3a CXO4HU aKTUBU NN NaCUBMN.

® HMBO 2: BXOAAWM AAHHW PA3NMYHN OT KOTMPAHWU LEHW, BKAOYEHW B HMBO 1, KOMTO, NPAKO (T.e. KaTo UeHun) uau

KOCBEHO (T.e. nonyyeHum ot LI,eHVI), Ca OOCTbMHWU 3a Ha6mop,aBaHe 33 aKTuBa Uaun nacusa.

e HuBO 3: BXOAAWM AaHHM 33 aKTMBA WMAM MacuBa, KOWUTO He ca 6asvpaHM Ha Habalogaemu nasapHU AaHHW

(HeHabnogaemu BxogAwM OAHHM).

AKO BXOAAWMTE AaHHM, M3MOA3BaHM 33 OLEHKa Ha Cnpaseji/MBaTa CTOMHOCT Ha aKTMBA WAM Nacuea, moraT ga ce
KaTeropmsupart B Pas3/iMuyHM HWBA OT MepapxuaTa Ha CNpaBeaMBUTE CTOMHOCTM, TOraBa OLLEHKATa Ha chnpasejg/vBata
CTOMHOCT ce KaTeropvsunpa B HeiHaTa LAMOCT B TOBA HMBO OT MepapxuaATa Ha CnpaBeaanBuTe CTOMHOCTU, YUATO BXOAALLA

MHCI)OpMaLI,VIFI € OT 3Ha4YeHue 3a UANNOCTHATa OUEeHKa.
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3. NTHBECTULLMUOHHN NUMOTH

3EMMU

MpunexKaw, TepeH marasmH Ne 3 — Codus, 6yn. Llapurpaacko woce 101
Mpunexaw, TepeH napkomsacto Ne 33 — Codwus, byn. Uapurpagcko woce 101
Mpunexaw, TepeH napkomacto Ne 34 — Codus, byn.Lapurpaacko woce 101

Mpunexaw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.llaosgme, yn.Hectop
Abagskunes No 37

MNosemneHn nmotn 85 115 kB.m. — rp.Mnosame, mectHocT Mapk OTaMx 1 KyaTypa
MozemneHn umotn 104 122 k8.m. — c.Kpymoso, 06n.Mnosavs

3emepnenckm 3emu 14 398 kB.m. - c.KpymoBo, 06.Mnosans

3emepenckm 3emu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, oba.Byprac

1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ke.m. - rp.Codua, paiioH MnagocrT,
MeCTHOCT Kbpo

1/3 ot HesactpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus, palioH Mnagocr,
MeCTHOCT Kbpo

OBLLO MHBECTULLMOHHU UMOTU - 3eMUN

CrPAOU

MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101
MapkomsacTto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101
Mapkomsacto Ne 34 — rp.Codus, 6yn.Llapurpagcko woce Ne 101
MNHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37
Ob6uwexutne ,Jobpe gownn” — rp. NMneseH, yn.Croprosua Ne 187
0610 MHBECTULMOHHN UMOTHU — Crpaau

ObLO UHBECTULIUOHHN MMOTH

AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

31.03.2017 31.12.2016
BGN’000 BGN’000
76 76

1 1

2 2

95 95

5116 5116
3473 3473
202 202
2587 2587
562 562

455 455

12 569 12 569
1101 1101

14 14

28 28

1066 1066
1104 1104
3313 3313

15 882 15 882

Bbpxy MHBECTULMOHHM MMOTU Ha O6LLI,a CTOMHOCT 2 659 XMN.AB. UMA HA/IOXKEHMU OrpaHn4YeHunA 3a NO0N3BaHeE, Tbl KaTo ca

npeaocrtaseHn Kato obesneyeHua NO AOrosBop 3a crtaHaapTeH Kpeaut Ne 100-1864/07.10.2016r. ¢ pa3mep ao 4 800

xun.ne. u gorosop Ne 100-1865/07.10.2016r.3a npeaoctaBAHe Ha KpeauTHa AnMHKUA ao 200 xun.as. ¢ KOpobaHK Bbarapua

AL. OrpaHVILIEHVIﬂTa 3a pa3nopexaaHe C Te3n akTuBM Ca A0 U3TUYaHE CPOKa Ha KpeanutnuTte U Nb/IHOTO UM NoracAaBaHe.
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4. AKTUBU B NPOLEC HA U3TPAXKOAHE

MpnaobueaHe NpPaBo Ha CTPOEXK CPeLly PEKOHCTPYKLMA Ha CblLecTByBalla crpasa
,DaKTYATET NO KypHaNMUCTUKA” Ha CoUIMCKM yHMUBEPCUTET

MHorodyHKuMoHanHa crpaga 8 YU Il v YOU Ill, mectHocT HM3 ,U3TOK-Kbpo”,
Coodwusa, P3M 92097 KB.M.

MectHocT AJIENY — Co3onon (usroteaHe Ha NYN)

MecTHocT MNMapk OTaux 1 kynTypa — Cesep, rp. MNaosaus (M3rotesaHe Ha NYIM)

YN B c.KpymoBO — M3roTBAHE HA TEXHMYECKM MPOEKTM 3a MojayyaBaHe Ha
pa3speLleHune 3a CTpoex

MpeycTpoONCTBO M PEKOHCTPYKLMA Ha crpaga — obwexutne B8 YU X — rp.Codus,

yn.KutHmua Ne 21, mectHocT KpacHo ceno

O6uwo:

AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

31.03.2017 31.12.2016
BGN’000 BGN’000
2388 2333
1113 1113

318 318

48 48

54 49

3789 3189
7710 7 050

Bbpxy YacT oT AKTUBUTE B NPOLEC Ha M3rpaxkaaHe — Crpaaa-obuwexutie B NpoLec Ha NPeycTPoMCTBO U PEKOHCTPYKLMA

BeaHo c YMWN X c agpec rp.Codua, yn.KutHmua Ne 21, mectHocT KpacHO ceno — ca Ha/lloKeHM OrpaHUYeHms, Tbid KaTo ca

npenocTaBeHu 3a obesnedyeHune No AOrosop 3a ctaHgaprteH kpeaut Ne 100-1864/07.10.2016r. ¢ pasmep a0 4 800 xun.n..

1 [lOroBOp 3a NpeaocTaBsaHe Ha KpeauTHa nHua 4o 200 xun.ne. Ne 100-1865/07.10.2016r.

5. APYITU AKTUBU

B Ta3u rpyna Aktue Mponbptuc AACULL oTYMTa CTONAHCKM MHBEHTAP — KOMYHKMaLMOHHO 060pyABaHe, KOMMIOTbPHA

TeXHMKa, 063aBexkaaHe opuc — ctoimHocT kbm 31.03.2017r. 5 xun.ne (kbm 31.12.2016r. — 5 xun.ns.)

6. NTHBECTULUN B ABLUEPHU NPEANPUATUA

paTta Ha npoueHT 31.03.2017 31.12.2016
npugobusaHe yyactue BGN’000 BGN’000
»AKTUB cbpBucus“ EOO/, 29.04.2008 r. 100 % 100 100
OobLOo - - 100 100
7. TbPTOBCKU U APYTU B3EMAHUA
31.03.2017 31.12.2016
BGN’000 BGN’000
MpenocTaBeHM aBaHCM 3@ PEKOHCTPYKUMA Ha crpaga-obwexutne B YMU X -
217 239
rp.Codusa
MpenocTaBeHn aBaHCK 3a CTPOUTENCTBO - PaKkyaTeT No ypHanucTuka,Codua 145 158
MNpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B c.Kpymoso 3 3
B3eMaHus OT KNMEHTU (HaEMM M KOHCYMaTUBU) 11 13
Obe3LeHKa Ha B3EMaHWA OT KANEHTU (3) (3)
CbaebHn 1 NpUcbaeHU B3eMaHUA 45 45
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

Obe3LeHKa cbaebHM 1 NPUCbAEHN B3EMAHUA (45) (45)
[aHbk JobaBeHa CTOMHOCT 3a Bb3CTaHOBAABaHE 49 103
B3emaHuA no npenoCcTaBeHM rapaHUmMm ¢ HEHaCTbNUA Na4eXK 36 10
MpeannaTeHa 3acTpaxoBKa 8
Apyrn 2
0O6wo, B TOBa YUCNO: 458 533

TeKkywm 458 533

C orneg Ha cknwoyeHuTe Ha 07.10.2017r. c HOpobaHK bbarapus ALl AoroBop 3a CTaHAAPTEH KPEeAWUT C MaKCMMaseH
pasmep Ha rnasHuuata 4 800 xun.nB. 1 AOroBOp 3a NpeaocTaBAHe Ha KpeauTHa AnHmna go 200 xun.nBe. e ydpeaeH 3anor
BbPXY BCUMYKM HacTosawm v 6bgewm B3emaHus Ha Aktus Mponbptuc AOCULL, npousTUyawm oT AOroBOPM 3a Haem,

CKNIIOMEHU C TPETU INLLA — HAaeMaTe N, KaKTo cnesBa:
- [Oorosop 3a Haem oT 22.07.2015r., HaemaTten Pemotex-M EOOJA, EMK 201787005, obekt MarasmH Ne 3 B
rp.Codus, 6yn.Lapurpaacko woce Ne 101

- [Dorosop 3a Haem oT 21.09.2012r., HaemaTten Al Tu Jabbato McnpakoHTponc bbarapua EOO/, EMK 131320889,

0b6ekKT TpueTaxkHa crpaga NHxeHepeH Kopnyc B rp.Mnosaus, yn.Hectop Abaarkues Ne 37.

CbaebHUTE M NPUCDBAEHWM B3eMaHUA BKIOYBAT HEMNAaTEHM HaeMM U KOHCYMAaTMBM OT HamnycHanu Haematenu B
Obuwexutne ,Ldobpe gownn”, MNneeeH. 3aBeaeHn ca cbaebHU Oena 3a cbbupaHe Ha Te3M B3eMaHUA 4ype3 4YacTeH

cbaebeH nsnbaHUTen Ha 6asa U3MbAHUTENHN INCTOBE.
B cneppawara Tabnmua e npeacrtaBeH Bb3pacTOBUAT aHA/IM3 Ha TbPrOBCKUTE M APYIY B3EMaHUs:

c nNpocpoYeH nNpocpoyeH

31 mapt 2017, HeHacTbnun npocpoteHn nmor6p8012 wmnorlpo3 npocpouen O6wo
[0 6 m. nHag3r.
nagex m. r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BzemaHus no npoaaxom 2 6 8
MpeaocTaBeHM aBaHCU 365 365
[aHblmM 32 Bb3CTaHOBABAHE 49 49
B3emaHwua no rapaHumm 36 36
06uwo 450 2 6 458
8. MATEPUAIU
31.03.2017 31.12.2016
BGN’000 BGN’000
MBL-HacTUKa 3a 06eKT ,dakynTeT no xypHannctuka” - Copusa 30 30
O6wo 30 30
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

9. NAPUYHU CPEACTBA U NMAPUYHU EKBUBAJIEHTU

31.03.2017 31.12.2016

BGN’000 BGN’000

MapuyHM cpeacTea Ha Kaca 1 1

MapuyHn cpeacTsa B pasnaallaTesIHM CMETKHU 93 19

MapunyHK cpeactea B DSRA (pe3epBHa ) cmeTKa 3a 0b6cnyKBaHe 200 200
Ha AbAr KbM baHKa

O6uwo 294 220

BbaHKuTe, KouTo obcayKBaT AeltHocTTa Ha AKkTue Mponbptrc AACUL, kbm 31.03.2017r., ca cnegHuTe:

PalidainseHbaHK bbarapua EA/L - pasnnallatenHa CMeTKa;

lOpobaHK Bbarapua ALl — pasnfawaTtesiHa CMeTKa, MO KOATO Ce yCBOABA, MOraciBa M U34b/XKaBa CTaHAAPTHUA
KpeauT ;

lOpobaHK Bbarapua A — pa3nnaliatenHa CMeTKa, MO KOATO Ce yCBOABA, MOracABa M M34b/XKaBa KpeauTHaTa
NVHWA;

lOpobaHK bbarapua AL — pasnnaliatenHa cMeTKa (pesepBHa CMeTKa 3a obcnyXBaHe Ha abara - DSRA), Kato
Lpy*KecTBOTO € 3a4b/IKEHO A NoAAbPKA MUHUMANHA HaanYHOCT No DSRA cmeTkaTta B pasmep Ha 200 xmn.ns.
CpeacTBaTa Mo Ta3M CMeETKa Ca Ha pasnonoxeHuwe Ha [py»KecTBOTO 3a NoracABaHe Ha JINXBU U APYTM B3eMaHWA
Ha baHkara.

[py}KecTBOTO MMa Ha/IOXKEHW OrpaHMYeHMUn 3a pasnopexaaHe C NapuyHUTe CPeACTBa, Tbid KaTo HAANYHOCTUTE
Nno onucaHuUTe CMEeTKM Ca YacT OT 3a/10ra No KpeanTa, BK/IOYBALL, BbPXY BCUYKM HACTOALLM M BbaeLum B3eMaHus

Ha AkTtue MNponbptnc AACUL,.

10. COBCTBEH KAMUTAN

31.03.2017 31.12.2016

BGN’000 BGN’000

OcHoBeH KanwuTas, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19728

Mpemun oT eMncUn (pasnnMKa mexagy eMUCMOHHA M HOMMHANHA CTOMHOCT Ha 473 473
eMUTMPAHK aKLMn) n obwm pesepsu

Pe3epB oT nocneaBalLn OLEHKM Ha HEABUXMMU UMOTHU 528 528

HepasnpeaeneHa neyan6a oT MMHaNU roguHu 3043 3043

Henokpwuta 3ary6a oT MMHanAn roanHU (1059) (785)

Tekywa neyanba/ (3aryba) (21) (274)

06wo 22 692 22713
11. 3AAB/TIKEHNA NO KPEAUTU

31.03.2017 31.12.2016

BGN’000 BGN’000

3a4b/XKeHUs No ycBoeH 6aHKOB KpeauT 1143 650

3agbaKeHna no AOoroBop 3a NpefocTaBAHe Ha KpeauTHa IMHKUA 181 127

0O6wo, TOBa YMCNO: 1324 777

TeKywm 181 127

HeTtekywm 1143 650
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

Mpe3 2016r. Aktne Mponbptuc AACULL ckntoun ¢ OpobaHk Bbarapusa ALl gorosop 3a NpeaocTaBsHe Ha CTaHAapTeH

KpeauT 6e3 MpaBoO Ha yCBOSBaHe Ha MOraceHUTe CyMM C MakcumaneH pasmep go 4 800 xun.iB. U [OroBop 3a

npefocTaBAHe Ha KpeauTHa AMHUA C MaKcumaneH pasmep o 200 xun.ne. OTnycHaTuTe cpeactBa ce M3MNOA3BaT 3a

dUHaHCMpaHe Ha pa3xoanTe 3a PEKOHCTPYKLMA Ha eauHageceT eTaxkHa crpaga — O6uexutue, Haxogawa ce 8 rp. Copus,

06wuHa CTonnyHa, palioH ,KpacHo ceno”, yn. ,KutHmua“ Ne 21.
Ycnosus u epachuk Ha uznaauwjaHe

YcnosuATa No 3aemuTe ca NpeaCcTaBeHn B cneapalarta Ta6/w|u,a:

31.03.2017r. 31.12.2016r.
BGN’000 BGN’000
0,
Banyra Nuxsen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CTaHpapTeH KpeguT BGN Co¢ubop + 31.12.2018r 1143 1143 650 650
Hagbaska ot 3,7%
3-meceyeH
KpeautHa nuHus BGN Co¢ubop + 07.10.2017r 181 181 127 127

Hagbaska ot 3,7%

BaHkoBUTe 3aemu ca 06e3neyeHn CbC 3eMu U Crpaam (BUK Benexkka 3 1 4) 1 Cbe 3a10r BbpXy B3EMaHUA Mo AOroBOpY 3a

HaeMM U HaIMYHOCTM MO Pa3NiaLLaTeNHN CMETKU (BUK Benerkka 7 n 9)

12. TbPTOBCKU U APYTU 3AAB/TKEHUA

3a4b/XKEHNA KbM AOCTaBYUUM U KNMEHTU

3a4b/iKeHUs no rapaHuuu 3a wussBbpewHo CMP Ha obekTt ,dakyntetr no
XypHanuctuka“

3a4b/IKeHUSA KbM CBbP3aHM Aanua (rapaHumm 3a nssbplieHo CMP)
3aAb/IKEeHUs, CBbP3aHU C NepcoHana (3anaaT U OCUTypPOBKK)
JaHbyHuy 3agbmkenns (O v MecTHU faHbln)

3ab/IXKEHUA NO HEM3NNATEHN ANBUAEHTU

Mony4yeH rapaHLMM NO SOrOBOPY 33 HAEM

3ab/iKeHMe KbM CbAPYXKHUK ,lanakcn UHBecTMbHT Tpyn“ OO no npoekT
,PakynTer no xypHannctuka“

0O6wo, TOBa YMCNO:
Tekywm
HeTekywimn

13. NPUXoaun

Mpuxogmn oT Haemum

O6wo

31.03.2017 31.12.2016
BGN’000 BGN’000
239 25

10 -

147 145

7 48

20 5

5 5

35 35

- 67

463 330

55 178

408 152

Axnyapu — Maprt

Axnyapu — Maprt

2017 2016
BGN’000 BGN’000
73 71
73 71
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14. IPYTU JOXO4M

Mpuxoaun OT 3acTpaxoBaTe/IHO O6e3LLI,ETEHMe NP HaCTbNUAa WeTa

O6wo

15. PA3XO4U 3A MATEPUANU

En.eHeprua n TonnoeHeprua
KoHcymaTusu

O6uwo

16. BbHLUHU YCNYTU

Pasxoau 3a Bb3HarparkaeHue Ha obcnyKealm ApyKecTsa
Pa3xoau 3a Haemmn

Pa3xoam 3a TaKCu 1 YI@HCKKU BHOC

MecTHUM AaHbLUKM U TaKeK

Pasxoau 3a 3aCTPaxoBKu

Pasxoau 3a noaapbXKKa M agMUHUCTPATUBHO 06C/y»KBaHe Ha crpagu

Pa3xoau 3a pemMoHT

MN3roTBAHEe Ha Na3apHu OLLEHKU
HOprAnYECKN U KOHCYATAHTCKKU yCayrn
[pyrn pasxoam

Oo6wo

17. PA3XOAU 3A NMEPCOHANA

B'b3Hana)K,CI,EHVIFI N 3annatn
Pa3xoam 3a COLMaHO OCUrypsABaHe

O6uwo

AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

AHyapu — MapTt

AHyapu — MapTt

2017 2016
BGN’000 BGN’000
- 1

- 1

Axnyapu — Maprt
2017
BGN’000

(1)
(2)

Axnyapu — Maprt
2016
BGN’000

(1)

(3)

(1)

AHyapu — Mapt

AHyapu — MaprT

2017 2016
BGN’000 BGN’000
(20) (21)
(5) (5)
(3) (3)
(20) (19)
(8) (3)
(2) (1)
(1) (1)
(2) (2)
(6) -
(2) (2)
(69) (57)

AHyapu — MapTt

AHyapu — MapTt

2017 2016
BGN’000 BGN’000
(18) (18)
(4) (3)
(22) (21)

B cboTBeTcTBMe C pasnopenbute Ha Hapeaba No 48 or 20 mapt 2013 r. 3a M3UCKBAHMATA KbM Bb3HarpaKaeHuAra,

m3pgageHa ot Komucuata 3a ¢uMHaHcoB Haasop, O6woTo cbbpaHMe Ha akuuoHepuTe e npueno lMoanTuKa 3a

Bb3HarpaxaeHuata Ha CbBeTa Ha AMpeKTopuTe, yTBbpaeHa Ha 30 asryct 2013 r. MonuTtukata e nybMKyBaHa B caliTa Ha

Aktus Mponbptc AACUL, B M3NbAHEHWE HA U3UCKBAHMATA Ha HapeabaTa.
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18. ®UHAHCOBU MPUXOAM / PA3XOAM

Mpuxoayn OT AMXBM NO NPeaOoCTaBEHM CPOYHUN AEN03UTU

duHaHcoBM npunxoau

19. CAE/ZIKU CbC CBbP3AHU /IULIA

AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

AHyapu — MapTt AHyapu — Maprt
2017 2016

BGN’000 BGN’000

- 1

- 1

Cebp3aHu numua c ,Aktne Mponbptuc” AACUL, ca , Akt Cbpsucms” EOO/ — AbLLEPHO APYMKECTBO U aKUMOHepuTe

,TpuHUTK Mponbptuc” EOOA, ,Cuenut” OO0, ,KanmaH Acetc MeHummbHTY A n O ,AasaHc WHBecT” AL,

npuTexXaBalwm Hag 5% oT akumMnTe Ha APYKECTBOTO.
19.1.Caenku ¢ AbLLepHU NpeanpUATUA

MOKynKK1 oT cBbp3aHM Nnua

Bb3HarpaskaeHve Ha 06C/yKBaLLLO APYHKECTBO

O6wo

AHyapu — MapTt AHyapu — MapTt
2017 2016

BGN’000 BGN’000

21 21

21 21

YcnosuATa, NPy KOUTO Ca U3BBbPLLBAHM CAENKUTE, HE Ce€ OTKNOHABAT OT Na3apHUTE LeHM 3a HO,CI,O6EH BUA CAENKN.

19.2. Bb3HarpaxaeHusa Ha KNIoU0BUA YNPaBAEHCKM NepcoHan

CbCTaBbT Ha KAOYOBMA YMNPAB/IEHCKU MEepCOHan e OnoBecTeH B npuaoxeHue 1.2. Bb3HarparkgeHuATa Ha KAOYOBUA

ynpaBaAeHCKN NepCoHan, BKAKYNTENHO OCUrypuTenHmnTe BHOCKHM ca:

Bb3HarpaxkaeH1a u 0CUTypoBKM

Oo6wo

Axnyapu — Mapr Axnyapu — Maprt
2017 2016

BGN’000 BGN’000

18 17

18 17

CbrnacHo npuMeToTo pelleHMe OT aKumoHepute Ha O6wo cbbpaHne ot 30.08.2013 r. 33 onpeaensHe Ha

Bb3HarpaxkgeHneTo Ha YyseHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE, B KPasa Ha CbOTBETHaTa ¢MHaHCOBa rognHa ce Ha4yucnAasa

M M3NaLia AONbAHUTENHO Bb3HarpaskaeHue (TaHTema) Ha M3nbaHUTeNHUa aupektop B pasmep Ha 0,25% oT OCHOBHMSA

KanuTtan Ha ApYy»*ecTBoTo.

MeceyHOTO Bb3HarpaxaeHue Ha pPbKOBOAHUTE CAYKUTENN e KaKTo cnelBa:

®  M3nbaHuTeneH aupektop — 2000 n..( cuntaHo ot 15.05.2012r. - 2000 nB.)

= [peacepnaten Ha CbBeTa Ha gupekTopute — 2000 nB. ( cunTaHo ot 15.05.2012r. - 2000 nB.)

=  HesaBucuM unieH Ha CbBeTa Ha AMPEKTopUTE — ABE MUHUMaNHM paboTHM 3annaTy 3a cTpaHaTa ( ot 01.01.2017r.

—920 n8.)
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

20. OXO/ HA AKLMA

AHyapu — MapTt AHyapu — Maprt

2017 2016

BGN’000 BGN’000

®durHaHcoB pesynTat (21) (6)
Bpoit akumun 2192 2192
[oxopa Ha akumA B neBa (0.010) (0.003)

21. YNPAB/IEHUE HA PUUHAHCOBUA PUCK

B xofa Ha obuyaliHaTta cu AeAHOCT APYXKECTBOTO MOXe A3 6bae U3NOXKEHO Ha pas3nyHW GUHAHCOBU PUCKOBE, KOUTO
BK/IOYBAT: MasapeH PUCK (CbCTOM ce OT BaslyTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPeoUTEH PUCK U INKBUAEH
pUCK.

O6woTo ynpaBieHWe Ha pucka e GOKYCUPaAHO BbPXY TPYAHOCTUTE Ha MpPOrHosvpaHe Ha GMHAHCOBM nasapu U 3a
NocTUraHe MUHUMM3MPAHETO Ha MOTEHUMANHUTE OTpULATENHM edeKTH, KOUTO bMxa MOramM ga ce OTpasAT Bbpxy
bUHaHCOBUTE PE3YNTATU N CbCTOAHWUE HA APYMKECTBOTO.

Tekywo ¢uHaHcOBUTE puUCKoBe ce MAaeHTUdMUMpaT, uamepsaT M HabnogaBaT C MOMOLWITA HAa Pa3/IMYHU KOHTPOJIHM
MexaHU3MK, BbBeeHU 33 Aa ce onpeaenaT afleKBaTHU LLeHWN Ha ycayruTe, NpeaocTaBAHU OT APYXKECTBOTO, Aa Ce OUEHAT
afeKBaTHO MasapHMTe 06CTOATENCTBA Ha W3BbPLIBAHWUTE OT HEro MHBECTUUMM M GOPMUTE HA NoAAbpKaHe Ha
cBoboaHUTE NMKBUAHW cpeacTBa, 6e3 aa ce foNycKa HeonpasBaaHa KOHLEHTPALMA Ha AaJEeH PUCK.

Mo-pony ca onucaHW pasANYHUTE BUAOBE PUCKOBE, Ha KOUTO € MU3/I0XKEHO [PYXKeCTBOTO MPWU OCbLuecTBABaHe Ha
onepauumTe My, Kakto U Bb3NPUETUAT NOAX0A NpW ynpaBaeHNeTo Ha Te3n PUCKOBe.

21.1.NasapeH puUcK

Ma3apeH e pUCKBT, Ye cnpaBegnBaTa CTOMHOCT Uau 6baewwnTe NAapUYHM NOTOLM HA AAJEH aKTMB Lie BapupaT nopagu
NpomeHu B NasapHuTe LeHu. Na3apHUAT PUCK ce CbCTOU OT BaslyTeH, IMXBEH U APYr LEHOBU PUCK.

BanyteH puck

[pyXecTBOTO He e U3/I0XKEHO Ha Ba/lyTeH PUCK, 3aLLOTO OCHOBHO HEroBWTe Onepauun U CAENKU Ca AEHOMUHMPAHN B
6bArapcKku fieBa /v espo, AOKOIKOTO NEBBT € C GUKCUPAH KYPC CPAMO €BPOTO MO 3aKOH.

JInxseH puUck

[ py»ecTBOTO He e U3/I0XKEHO Ha JINXBEH PUCK AOKOJIKOTO HEFOBUTE B3EMAHUA U 334 b/IXKEHUA HE Ca JIMXBOHOCHM.
LieHoBM puck

[py»ecTBOTO e U3/10KEHO Ha LeHOBU PUCK, NPOM3TMYALL, OT NPOMEHUTE B Na3apHUTE LLeHN Ha HeABUXMMUTE UMOTU.
21.2.KpeauTteH puck

KpeauTHUAT pUCK € OCHOBHO PUCKBT, MPU KOWUTO KANEHTUTE U APYrUTE KOHTPAreHTU Ha ApYy*KecTBOTO HAMA Aa 6baaTt B
CbCTOAAHWE Aa U3NAATAT U3LANO U B 0BMYaHO NpeaBuaeHUTE CPOKOBE AbAKUMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
n apyru B3emaHma. OCHOBHUTE PUHAHCOBU aKTUBM Ha APYHKECTBOTO HOCUTENIM HA KPEAUTEH PUCK Ca NapuUYHKU CPeaCTBa B
6aHKOBW CMETKU (TEKYLLM), B3EMAHUA OT KIMEHTU U APYTN KPAaTKOCPOUYHU B3emaHMA. CbbMpPaemMoCTTa 1 KOHLLEHTpaumaTa
Ha B3eMaHMWATa Ce KOHTPOAMPAT TEKYWO M CTPUKTHO OT GUHAHCOBUA OTAE/N, CbI/JIACHO YCTaHOBEHaTa NOJIMTUKA Ha
OPY*KecTBOTO. 3a uUenTa eeAHeBHO ce NpasBu npernes Ha OTKPUTUTE MO3ULMWU MO KAMEHTWU, KAaKTO WU MnojayvyeHuTe

NoCTbN/1eHnA, KaTo Ce N3BbpLIBa paBHEHWE U aHANN3.
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AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.
B3emaHuMATa OT KNMEHTU ca NpeacTaBeHM B OoT4eTa 3a GMHAHCOBOTO CbCTOAHWE B HETEH pa3mep, c/ief npucnajaHe Ha

HauucneHmTe 06e3UEHKM Mo CbMHUTENHM U TPyAHOCHOMPaeMm B3emaHuA. Taknea 06e3LEHKM ca HanpaBeHM KbAeTo U
KoraTto ca bunu Hanuue CbbuUTUA, NAEHTUOULMPALLM 3arybu OT HeCbBMPAEMOCT CbIIAaCHO NPeAMULIEH ONUT.

BbanaHcoBaTa CTOMHOCT Ha d)VIHaHCOBMTe adKTUBU NpeacTtaBnaBa MakCMMa/iHaTa KpeauTHa eKcnosnuyuna.

TbProBCcKu U Apyrv B3emaHus

EKCno3numMATa KbM KpeaUTEH PUCK € B Pes3y/TaT Ha MHAMBUAYANHUTE XapaKTEPUCTUKMN Ha OTAENHUTE KAUEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMTA PUCK OT CNaZ B MKOHOMMYECKUTE NOKa3aTeN M B CTPaHaTa, Tbli KaTo Te3n GpaKkTopu morat 4a
OKaXkaT B/IMSAHME BbPXY KpeauTHMA puck. Mpes 2016 r., BCUUKM NPUXOAM Ha APYKECTBOTO Ce Ab/KAT Ha NoAnucaHu
TbProBCKM 4OrOBOPU 3a OTAABaHE Ha MHBECTULMOHHM MMOTH MOA Haem. PbKOBOACTBOTO CYMTA, Y€ HAMA KOHLEHTPaLMA

Ha KpeauTeH PUCK.

PBHbKOBOACTBOTO HA APYKECTBOTO CKNHOYBA AOTOBOPU C KNMEHTU, OBMKHOBEHHO 3a Nepuog, no - AbAblr OT e4Ha PMHAHCOBA
roavMHa M npusHasa 3arybu ot obesueHKa 3a Te3n KaueHTW. Mpu HabNoAEHMETO Ha KPeaUTHUA PUCK KAMEHTUTE ce
rPynupar no KpeamTHUTE CU XapaKTEPUCTUKM, BKIIOYMTENHO U Aann Te ca GU3MYECKO MK IOPUANYECKO IMLE, BPEMEBU

npooun, Nafex 1 CblecTByBaHe Ha NpeaULHN GUHAHCOBM 3aTPYAHEHUA.

Lpy*KecTBOTO Haumcnaea 0663LI,EHKa, KOATO nNpeacrtaBaAaBa HeEroBaTta an6nM3MTenHa OUEeHKa 3a Bb3HUKHaU 3ary6m no
OTHOLWEeHWe Ha TbProBCKUTE U APYyrn B3emaHuA.

MMapu u napu4yHu eKsusasneHmMu
[ pyKecTBOTO pa3nonara c Napu M NapuyHM ekBuBaneHT Kbm 31 mapTt 2017, Bb3nnsawwm Ha 294 xun. nesa (31.12.2016:

220 xwn. neBa), KOETO NpeAcTaBAABa MAaKCMMaNHATA UM KpeauTHa ekcnosuuma. MNapute U napuuHUTEe eKBMBANEHTU ce
HamupaT B 6aHKOBM U GUHAHCOBU MHCTUTYLMM, OLEHABAHM MO NOcAeAHW Ny6AMYHU AaHHU OT PEeMTMHIOBaA areHuus C
BBB- 3a PaidalizeHbaHK AL, 1 BBB+ 3a OpobaHk.

21.3.J/InKBUAEH PUCK

JINKBUMAOHMAT PUCK Cce M3pas3sBa B HeraTMBHaTa CUTyauusa APYKECTBOTO Aa He 6bAe B CbCTOAHME Aa MOCpPeLLHe
6€e3yCNIOBHO BCUMUYKM CBOM 334 bJ/IXKEHUA CbINTACHO TeXHUA Nagek. To NpoBeXKaa KOHCePBaTUBHA MOJIMTUKA MO YNpaBieHue
Ha JIMKBUMAHOCTTA, 4Ype3 KOATO MOCTOAHHO NOAAbpKa ONTUMaNeH /AMKBUAEH 3amac napuyHM cpeactBa M nobpa
CNocobHOCT Ha GMHAHCMpPaHe Ha CTONAHCKAaTa CU AeMHOCT. TeKyLWo MaTypuTETbT U CBOEBPEMEHHOTO OCbLLECTBABAHE HA
nnalaHuATa ce ciean oT GMHAHCOBUA OTAEN, KaTo ce NoAaAbpiKa exenHeBHAa MHPOpMaLMA 33 HA/MYHUTE MapWUYHU
cpefcTBa M npeactosalwmMTe nnawaHua. CBoboaHWTe cpeacTBa Ca WHBECTUMPAHU B KPATKOCPOUYHW Aeno3uTh npu
NoAXOAALLM TUXBEHU PAaBHULLA.

[py»KecTBOTO yNpaBanaBa AMKBUAHMA PUCK Ype3 NoaabprKaHe Ha afeKBaTHM pe3epBu, 6aHKOBM 0BNeKYeEHMA U pe3epBy
3a 33aemM, KaTo HenpeKbCcHaTo HabatoAaBa MPOrHO3HWUTE M peasiHUTe MapuYHM MOTOLM, KAaKTO M Ype3 CbyeTaBaHe Ha

I'IpOCbVII'IVI Ha najexa Ha CbVIHaHCOBMTe dKTUBU U NaCUBMU.

21.4. YnpasneHue Ha KanuTanoBUA PUCK

OcHOBHaTa Uen Ha ynpaB/leHWETO Ha KanuTana Ha APY)KeCTBOTO € Aa Ce OCUrypu CTabuneH KpeauTeH PenuTUHT u
KanuTasi0BM NOKa3aTenu, ¢ ornes npoabaxKaBalwoTo GyHKUMOHMPaAHe Ha Bu3Heca M yBenMyaBaHe Ha CTOMHOCTTA My 3a
aKumMoHepuTe. [lpy»KecTBOTO yNpaBaABa KanuTanoBaTa CU CTPYKTYpPa U A U3MEHA Npu HeobxoaMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE yC0BUA. [lpyKecTBOTO cneam nasapHaTta CyM KanuTanusauma, KOATO MMa NPAKO BAMAHUE
BbPXY CTOMHOCTTA My 3a aKumMoHepute. OCBEH TOBa APYXKECTBOTO C/leAN HUBOTO HA COBCTBEHWUA KanuTa, NpUBAeYeHUTe
CpeAcTBa, CbOTHOLWEHWE NPUBIEYEHN CPEACTBA KbM COOCTBEH KanuTas, KaKTO U CbOTHOLIEHMETO MMOTU KbM cobCTBEH
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KanuTtan.

OcHOBEH KanuTan

MpeoueHbYHM pe3epBu

MpemnitHn pesepsu

®unHaHcoB pesynTaTt

0O6wo cobcTseH Kanutan

Heasu»umm umotu (npunoxkeHue 5)

3aab/mKeHun

KoeduumMeHT Ha 3a4NbKHANOCT (3a4b/XKeHMA KbM COBCTBEH KanuTan)
MMoTH KbM cobcTBEH KanuTan

MasapHa KanuTanaunsauma

22. YcnoBHU nacusum

Lpy*KecTBOTO HAMA NOETU YC/IOBHU 3a4b/KEHMUA.

23. CbbuTHA cnea Kpas Ha OTYETHUA Nepuog,

AKTUB MPONMBbPTUC AACUL
MexcduHeH ¢puHaHcos omyem kvm 31 Mapm 2017e.

31.03.2017 31.12.2016
BGN’000 BGN’000
19728 19728
528 528

473 473
1963 1984

22 692 22713
15 882 15 882
1787 1107
0.08 0.05
0.70 0.70
11311 8 001

Cnep, Kpasa Ha OTYETHMA Nepuos, He ca HaCTbNUAN CbbUTUA, KOUTO Aa OKa3BaT CblWeCTBEHO BINAHUNE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.
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