APMENCKN XOAAVHI AA

MOSICHUTEJHHM BEJEXKH
KbM yBeI[OMJ'IeHI/IeTO 3a (1)I/IHaHCOBOT0 CBCTOSAHHUE 3a IIBPBOTO TPUMECCHUC
na 2019 rox.
na APMEVCKM XOJIJIUHT Al

1. [Ipuxonute Ha Apmeticku Xonauar A/l ce popmupar oT Bb3HATpaXICHUS 33 y4acTHE B
YIPaBJICHUETO Ha JbLICPHU U aCOLMUPAHH OPYKECTBA U OT JIMXBH MO NPEAOCTABEHH KPEIUTH Ha
TEe3U JIPY>KECTBa.

2. Pazxonmute Ha Apwmeticku Xonnuar A/l ce hopMupar ot pa3xoan 3a TeKymaTa
aJIMUHHUCTPATUBHA U3APBKKA HA APYKECTBOTO.

Cronancka neitHoCT OT XOJIINHTa HE CE OCBIIECTBSBA.

B Ta3u Bpb3Ka OCHOBHUTE PUCKOBE M HECUTYPHOCTH MPel KOUTO € U3MPABEHO APYKECTBOTO

CE€ CBCXKOaT 0 CICOAHOTO:

OCHOBHUSAT PUCK OPE3 UBMUHANIUS MEPUOJA NPOABIDKHU Ja € HaMajsiBaHE Ha TOPBUKUTE U
3a0aBsSHETO Ha TOJEMHU 00EMH TUTANIAHUS OT KJIIMEHTU, ChOTBETHO HEJIOCTUT'HT Ha OBP30JUKBUIHU
CpeIcTBa, C KOUTO JPYXKECTBaTa Ja IOKPUBAT CBOUTE TEKymM pa3xoau. OduakBaHUATAa Ha

PBKOBOJACTBOTO Ca CUTyalusaTa Jia HE C€ IMPOMCHH CHIICCTBCHO .

Apwmeticku XonguHr AJl ce cTpeMu Ja OrpaHUYM JIMXBEHHS PHUCK 32 IBIIEPHUTE CU
Ipy’KecTBa, KaTo MM OTIYCKa 3aeMU C (UKCHPAHM JMXBEHM pAaBHHUILA W 110 TO3M HAYMH €

OIrpaHUYCHO IMOJI3BAHCTO Ha 0aHKOBU KpCAUTH U JINXBCHUA PUCK.

Bausuauero na I/IH(i)J'IaI_II/IOHHPIH PHUCK C€ nU3pa3sdBa B USMCHCHHUCTO Ha IICHUTC Ha ropuBaTa U

Ha OCHOBHH MaTepHajM U CYpOBHHH, a OTTaM U c€0ECTONHOCTTa Ha U3JIeNUsATA.

ToBa oT cBOg cTpaHa 1€ 3aTPyIHU peaan3aluaTa Ha MPOAYKIMATA U TIOpaIy JIUIca Ha afeKBaTHO
IJIATEKOCIIOCOOHO ThPCEHE BIHSAEC BHPXY pa3Mepa Ha OCHOBHUTE Pa3XOJd Ha TPOHU3BOJICTBEHUTE
npeanpuatus. PUCKOBU ca Bb3MOXKHUTE U3MEHEHUS B ThPCEHETO Ha MPOU3BEKAAHATA MPOAYKLIUS U
yCIyrd HOpagd TPOMEHM B  I[ICHOBUTE  pABHMINA, KAaue€CTBOTO, HAACKIHOCTTa U
IJIATeKOCIIOCOOHOCTTa HA TOTPEOUTENINTE, W3IMOJ3BAaHUTE TEXHOJIOTUM M OpraHu3alusaTa Ha

MMPpOU3BOJACTBOTO.



OcHoBHaTa BaldyTa, KOSATO JpYy)KeCTBaTa WU3MOJI3BaT INpd  (UHAHCOBUTE CH
B3aUMOOTHOILICHHSI B YyXOuHa € eBpoTo. DUKCHUPAaHHUAT BallyTeH KypC HE BIIMSE MPSKO BBPXY
NPUXOAUTE OT MPOAAXKOH U Pa3XOAMTE MO JOCTABKH HA CypPOBHHU OT UyKOUHA.

busHec-pUcKbT OTpa3siBa HEONpPEAECIEHOCTTa Ha JOXOJUTE, KOATO NpPOM3THYA OT
XapakTepa Ha JAeWHOCTTa Ha JApYyKecTBaTa M OTpachia, KbM KOHTO mpuHamexar. CuiHaTa
KOHKYpEHIUsSI B HaOJIOJaBaHUTE OTPACId MOXKE J1a C€ OTpPa3H HETaTHMBHO BBPXY NMPHUXOIUTE U
neyanbara Ha ABLICPHUTE M aCOLMUPAHUTE JPY>KECTBA, PECHEKTHBHO Ha “ApMEHCKH XOJNIWHT”
ALl

3. Ilpe3 U3MHHANOTO TPUMECEUUe HE ca HACTHIWIN TaKUBa BaKHU CHOWUTHS, KOWTO Ja
HOBJIMSIAT HA pe3yATaTuTe OT NEHHOCTTa M Ha HMYILECTBEHOTO ChCTOSIHHE Ha XOJAMHIA U Ha
IOBLIEPHUTE MY IPY>KECTBA, KAKTO M Ha OBIEIIOTO UM pa3BUTHE.

4. Hsma BB3HMKHAIM CHIIECTBEHH B3€MAaHMsS W 3aIBbJDKCHUS 32 W3MUHAIMS OTYETCH
Hepuo.

5. [Ipe3 nmeproaa HiMa CKIIOYEHU CACTIKU MEXAY XOJIMHIa U ABILIEPHUTE My ApPYy>KECTBa
CbC 3aMHTEPECOBaHM JIMIA M3BBH Ipynara. Crenkurte, KOUTO XOJOUHIBT € CKIIOYMI ca 3a

Y4acCcTHUEC B YIIPABJIICHHUECTO Ha ABIIECPHU U ACOLMUPAHUE APYKECTBA, KAKTO U HAYHUCJIICHUTE JINXBU

3a MPEAOCTABECHUTE UM 3a€MU..

6. BEJIEXKKW KbM ®MHAHCOBUA OTYET - KBM 31 MAPT 2018 'OJHA

1. Herekyuu (puHAHCOBH AKTHBH

bpoii | 31.03.2019r.| 31.12.2018r.
AKIIUM B THIIEPHO NPEANPUATHE o AKIAR
yyacrue | asiJioB BGN’000 BGN’000
e
HpyxecTBo 32 aBTOMOOWITHH TIpeBO3u A/ 1% 11,904 16 16
BbpezenToBu nznenus A/l 59% 5,675 18 18
Kapnora AJ] 57% 18,574 46 46
Bynrapuger EIT Al 51% 7,709 4 4
(011711 (1] 84 84
bpoii | 31,03.2019r.| 31.12.2018r.
AKIIUH H J51JI0BE B ACONHMHPAHU % aKIMH
npeanpusTHS ydyacTtue | asiJIoB BGN’000 BGN’000
e
Xaun Kyopar A/l 43% 33,554 202 202
Axunopa AJl 37% 8,979 20 20
ApmcHab A/l 25% 12,500 - -
Koncynranrcka kwina Jlerapun OO/] 25% 125 1 1
Oouro 223 223
O0mo HeTeKyn (PUHAHCOBU AKTHBH 307 307




2.Hetexymu ThProBCKHU U IPYru B3eMaHUs

IIpenocraBeHu 3aeMu ¥ Bb3HATPAKIEHUS OT yIIaBJIeHHE 31.03.2019 31.12.2018

BGN’000 BGN’000
2.1 bByarapuset A/l - 3aem u 1nxBa 270 267
2.2 bpe3entoBu u3enunsi A/l - 3aeM u JUXBa 6 6
2.3 Xaun Kyopar A/l — 3aemn u TuxXBH 17 17
2.4 Xan Kyopar Tpeiin EOO/] - 3aem u Jiuxsa 3 3
2.5 Xan Kyopar A/l - Bb3HArpaKIeHUe 32 ynpaBJieHue 95 86
OO01110 HeTeKYIIM ThProBCKH M APYTH B3eMaHus1, OpyTHA 391 379
OuyakBaHM KPEIUTHH 3ary0H U 00e3leHKH 97) 97)
OO0 HeTeKyIM THProOBCKHU U APYTH B3eMaHUs 294 282

3. OTcpoyeH 1aHbYEH aKTUB

OrcpoueHnTe JaHBPYHU AKTHBUM U IACHUBU Ca HAYUCJICHUM BPEMEHHU pa3JIUKH,
MpeACTaBIsIBAIIM O0e3IeHKa Ha B3eMaHUsi, 00e3lleHKa Ha ()MHAHCOBH AaKTUBHU, JOXOJU Ha
MecTHH ¢usndecku jmna o 31JIDJI u pa3xoau 3a 3abJDKUTEIIHA OCUTYPUTEITHH BHOCKH 32
TAX M pPa3XoAW MO HATPyNBalld Cce€ /KOMIIGHCUPYEMH/ OTHYCKHM U pa3XoAuTe 3a
3aJIbJDKUTENIHOTO OOIIECTBEHO W 3[PaBHO OCUTYpSIBAaHE 3a TiIX, KaKTO M TMPU3HATUTE 3a
JTAHBYHH TEJTH Pa3XOoJu 3a JoX0Au Ha MecTHU ¢usnuecku ymia no 3JADJI u pasxoau 3a
3aAbJDKUTENIHM  OCUTYPUTEIHM BHOCKM 3a TAX M pa3Xxoad IO HATpPyHBalld Ce
/KOMIIEHCUpYeMHU/ OTIIYCKM M Pa3XOJUTEe 3a 3aIBbJDKUTEIHOTO OOIIECTBEHO U 3APABHO

OCUTYpsIBAHC 3a TAX. CYMaTa Ha OTCPOYCHUTC NAHBYHU AKTUBHU U IMACHUBU € NPCACTABCHA B

oTyeTa 3a (UHAHCOBOTO ChCTOSTHUE HETUPAHO U € B pa3Mep Ha 15 xuu. jeBa.

o 31.03.2019 31.12.2018
TCPO4YCH JaHBYCH AaKTUB
BGN’000 BGN’000
Bpemennu paznuku oT 06e3lieHKa Ha B3eMaHUs 10 10
BpemeHHM pa3nuky OT HEU3IUIaTeH! Bb3HATD. HA pHU3HY. IHIa 4 4
Bpemennn paznuku oT o0e3leHKa Ha (UHAHCOBH aTHBH 1 1
0010 15 15




4. Tekymiu THProBCKHU U IPYT'H B3eMaHHA

IIpenocraBenu 3aeMu U Bb3HATPAKIEHNSI OT yNaBJIeHUe 31.03.2019 31.12.2018

BGN’000 BGN’000
2.1 bByarapuset A/l - 3aem u 1nxBa 2 2
2.2 bpe3entoBu uzgenusi A/l - 3aeM u JuXBa 5 5
2.3 Xan Kyopart A/l — 3aeMHu 4 JUXBH 10 10
2.4 Xaun Kyopar Tpeiin EOO/] - 3aem u Jiuxsa 6 6
2.5 Xan Kyopar A/l - Bb3HarpakaeHue 3a ynpaBJjieHue 11 11
OO0 TeKyllM THProBCKH U APYTH B3eMaHusl, OpyTHA 34 34
OuyakBaHN KPeIUTHU 3ary0u U 00e3LeHKH 2 (2)
001110 TEKYIH THPrOBCKH H APYTd B3eMaHUs 32 32

Ha HeTekymmTe U TEKyIIUTE B3eMaHus € mpaBeHa obe3nenka npe3 2016 ro.(20 xui. jB.) u mpe3
2017 rox.(29 xui. n8.). B Havamoro Ha 2018 roa. e HauKcIeHa OYaKBaHA KpEIUTHA 3ary0a B pa3mep
Ha 5 % (18 xumn. 1B.), epekr ot mpemuraBane or MCC 39 kpMm MCDO 9 u B kpas na 2018 rox. e
HaYKclieHa omle cpeaHo 8 % odyakBaHa KpenuTHaA 3ary0a B pazmep Ha 32 xui. jiB. OOUIUAT €PeKT OT

HaTpyIMaHUTe 00E3IEHKN 1 OYaKBaHHU KPEIUTHHU 3arudu e 99 Xui. JB.

5. l'[apn U NMAaPpUIHA €KBUBAJCHTH

TlapH M MAPHYHN CKBHBATCHTH 31.03.2019r. 31.12.2018r.
BGN’000 BGN’000

[lapuunu cpencTBa B 6aHKH 2 2
[Tapuunu cpencTBa B Kaca 5 4
Oo6mo 7 6

[Mapuunute cpencrsa B 6ankara ca 6mokupanu oT HAII 3a Hen3miuaTeHu 3aIbJKEHUSL.

6. Kanuran

Kem 31.03.2019 coOcTBeHHAT KamuTan € B pa3Mep Ha 578 Xwui. jeBa, KOWUTO CTPYKTYPHO Ce
pasrpeaens KakTo cieBa:

"  pEerucTpupaH KamuTai 516
"  pe3epB OT MMOCIIEABAIIHN OIICHKH 26
"  3aKOHOBU PE3epBH 54
® JpyrH pe3epBu 58
"  Hepas3mpezeieHa revanoa 35
"  HEMOKpHWTa 3aryoa (118)
" TeKylla nedasnba /3ary0a 7



6.1. PerucTpupan Kanuraa

Jpy’KeCcTBOTO € PErncTpUPaHO ChC 3aIMCAaH OCHOBEH KalMTal B pa3Mep Ha 516 X.JiB.

AxuuoHepHUT KanuTai Ha [pyxecTBoTo ce cberou oT 515 838 6p. Oeznannunn

IIOMMCHHH aKIMKM C HOMHUHAaJIHAa CTOMHOCT B pasMep Ha 1 1B. 3a akuys.

Bux 31.03.2019r. 31.12.2018r.

BGN’000 BGN’000

AKIMY HAITBJIHO TUIATEHU 516 516
- B HA4YaJIOTO Ha roJMHAaTa 516 516
- EeMHUTUPaHH IIpe3 FoJNHATa 0 0
AKIHMH HAITBJHO IIATEHH 516 516

6.2. Toxox (3ary0a) Ha akumst

[Teyan6ara Ha akmug k6M 31.03.2018 r. 1 kM 31.03.2019 r. € u3yuciieHa Ha 0a3ara Ha HETHATA

nevanda v CpeHO NpeTeriieHust Opoii Ha 0OMKHOBEHUTE aKIIUU TPE3 ChOTBETHHUS OTYCTCH

HEePUOL.

Bun 31.03.2019r. 31.03.2018 r.
‘000 as. ‘000 as.
Hertna neuan6a/3ary6a 3a nepuoja 7 (15)
CpenHonpereriieH Opoii akiuu 516 516
Jloxon/3aryba Ha akius 0.014 (0.029)
7. 3aabJKeHUs] KbM 10CTABYHIH
3 31.03.2019r. 31.12.2018r.
AABJIKCHUA KbM J0CTaBYHIIN
BGN’000 BGN’000
Jpyrn 1 !
O6mo 1 1
33I['LJ'I)KCHI/IT3 KbM JOCTaBUMIHUTE Ca TCKYIIH.
8. 3aabJKeHHs] KbM MepCcoHaia
31.03.2019r. 31.12.2018r.
3aab/KeHnsI KbM MepcoHaia
‘000 aB. ‘000 aB.
3aabJDKEHUS 10 3aruiaTH 50 47
3aabIKEHUs 1O HEU3IOI3BaHU OTIYCKU 5 5
06110 55 52




HNma romsamo 3abaBsiHe B M3IUIAIAHETO HAa Bb3HATPAXKACHUATA.
BB3HarpaxjaeHus ca 3a nepuoaa M. ronu 2017 roa. — M. mapt 2019 ron.
9. OcurypuTe/THH 3a1bJIKEHHS
31.03.2019r. 31.12.2018r.
OcurypuTeJHU 3abJIKEHUs
BGN '000 BGN '000
OcurypuTenHu 3abHKeHNS 14 12
O6mo 14 12

OcurypuTenHnTe 33IbDKEHNS ca 3a Tieproaa Mecer] oktomBpu 2017 rox. — mecen mapt 2019 roz.

10. lanbYHY 3a0bJIKEHAS

JIpyrH TeKyIE NacHEH 31.03.2019r. 31.12.2018r.
BGN’000 BGN’000

Janpunn 3aabmkenus mo 34D J1 4 3
(011711 (1) 4 3

HaHB‘-IHI/ITC 3abJDKCHUA BKIIIOYBAT JAHBK BBPXY AOXOAWUTE OT BB3HAI'PAXKIACHUA 3a MEPHUOJa MECCI]

okToMBpH 2017 roa. — meceny mapt 2019 ron.

11. JIpyru Texkyuu nacuBH

31.03.2019r. 31.12.2018r.
JApyru Tekymu nacuBu
BGN’000 BGN’000
Hpyru-3anbikeHns 3a BHECEHU rapaHLuy OT 4ieHoBe Ha YC 2 2
[Tomy4eH 3aeM OT ABIIEPHO APY>KECTBO 1 1
00610 3 3
12. MIPUXOIHN
12.1.11puxoan
31.03.2019r. 31.03.2018 r.
IMpuxoan
‘000 aB. ‘000 aB.
Bwvsnaepasicoenue 3a yuacmue 6 cveem Ha Oupekmopume
Axunopa AJ] 2 2
JpyxecTBo 3a aBTOMOOMIHH ITpeBO3u Al 1 1
Xan Kyopar AJl 9 9
O6mo 12 12

Hewusmiarenure




12.2. ®uHAHCOBH NPUXOIU/Pa3Xoau

31.03.2019r.. 31.03.2018 r.
DUHAHCOBH MPHXOXN/PA3X01H
‘000 aB. ‘000 aB.
Ipuxoou om auxeu
bynrapnser AJ] 3 3
Dunancosu pazxoou
Pazxomu ot obe3rnenka Ha DA - (18)
O6mo 3 (15)
13. PA3XOAU
13.1. Pa3xoam 3a MaTepuan
31.03.2019r. 31.03.2018r.
Pa3zxonm 3a MaTepuayin
BGN’000 BGN’000
Oduc xoHCYMaTHBH - -
O6wmo 0 0
13.2. Pa3xoau 3a BbHIIHYU YCJIYTH
31.03.2019r. 31.03.2018r.
Pa3xoau 3a BLHIIHM YCJIYTH
BGN000 BGN000
Takcu nHa KOH, b®b, 111 1 1
Hpyru ycinyru 1 1
2 2
13.3. Pa3xoau 3a mepcoHas
31.03.2019r. 31.03.2018r.
Pa3xonm 3a mepconan
BGN’000 BGN’000
Buw3nazpasrcoenun
JoroBop ynpasieHue U KOHTPOI - 6
Tpynosu gorosopu 5 4
5 10
Ocuzyposku
JoroBop ynpasieHne 1 KOHTPOI - 1
TpynoBu 10rosopu 1 1
1 2
O06mo 6 12




13.4. Pa3xoam 3a JaHbIM

31.03.2019r. 31.03.2018r.

Pa3xoau 3a JaHbUH
BGN’000 BGN’000
Hpyru - )
06110 - 2

14. lanb4uHO 001arane
Apmerickn Xoanuur A/l He mpaBu aBaHCOBH JaHb4YHM BHOCcKH o 3KIIO.

Oruer 3a MAapUYHUTE MOTOLUM CHCTABCH 110 IIPEKUA METOM.
OTuer 3a COOCTBEHHN KAIMHTAJ C OTpa3C€Hu YBCJIMYCHHA U HAMAJICHUS Ha COOCTBEHMS KaIMTAal B
PE3YITAaT Ha OCBHIUICCTBCHATA JICHMHOCT.

15. CBbp3anu auina
Cevpsanume auya na [pyscecmeomo exuoueam

e J[py>KecTBO 32 aBTOMOOMJTHU
npeso3u A/l

bpesentoBu uznenus Al

Kapuota AJ]

Bynrapuser AJ]

Xan Kyopar A/]

Axunopa A/l

Apmcuab AJl

Koncynranrcka kpia Jleragpun OO/
Xan Ky6pat Tpeiin EOO

Axo HE ¢ HU3PpUYHO YIOMCHATO, TPAH3AKOUUTE CHC CBBP3daHU JIMIa HE Ca H3BBPIIBAHU IIpU
CIiClIMaIH1 YCJIOBHA U HE Ca MPEAOCTABAHU WM 110JIydaBaHU HUKAKBU rapaHIIN.

15.1. Caeqku cBbp3aHu JINIA

ClIe/IKH CBBLp3aHH JHIA 31.03.2019r. 31.03.2018r.
BGN’000 BGN’000
> Bv3unazpajxcoenue 3a yuacmue 6 Cb8em Ha QupeKmopume
Axunopa AJ] 2 2
Lpyoicecmeso 3a asmomodbuntu npesosu A/ 1 1
Xan Ky6pam Al 9 9
Obuo 6v3nazpasicoenue 3a yuacmue 8 Cvb6enm Ha OupeKmopume 12 12
> Jluxeu no npedocmasenu zaemu
byneapyeem Al 3 3
Oouwio 1uxeu no npedocmasenu 3aemu 3 3
O01110 cAeJKH CBbP3aHM JHIA 15 15




15.2. Cneikm ¢ KJIIOYOB YHPABJEHCKH MEPCOHAJ

KirouoBust ynpasnencku nepconan Ha [[pyxectBoTo BkiItouBa HanzopeH ceBer u

YnupaBureseH chbBeT. Bp3HarpaxaeHusATa Ha KIFOYOBHS YIIPABICHCKH MEPCOHAT
C€ ChCTOH CIICTHUTE PA3XO/IH:

KpaTrkocpoyHu Bb3HATPAKIEHUSA: 31.03.2019r. $1.03.2018r.
BGN’000 BGN’000
Bb3narpakaeHus - 6
OcurypoBku - 1
O01110 KPATKOCPOYHU Bb3HATPAKIEHUSI - 7
15.3. Pa3ueTH cbC¢ CBBbP3aHU JIMLA B KPasi HA epUoOIa
Bsemanusn cevp3anu nuua
Biemammsi 31.03.2018r. 31.12.2018r.
BGN’000 BGN’000
= IIpeoocmasen mupzoecku 3aemu
Bynrapuser AJ] 115 115
bpezenToBu nznenus A/l 6 6
Xan Kyopar A/ 19 19
Xan Ky0par Tpeiig A/l 7 7
Oobugo npedocmasern mvpeo8CKU 3aem 147 147
= B3emanus n1uxeu no zaemu
Bynrapuser AJ] 80 77
Bbpesenrosu nznenust AJl 3 3
Xan Kyopat A/] 1 1
Xan KyOpat Tpetig EOO/L = =
O6ui0 63emManus 1UX6U NO 3aemu 84 81
= Bzemanus om yuacmue 6 ynpagieHuemo
Xan Kyopar Al 95 86
Oouwo 63emanusn om yyacmue 6 ynpasieHueno 95 86
O01mo B3eMaHus 326 314

16. Yc10BHHM aKTHBH H YCJIOBHHM NIACUBH

Hpe3 neprnoa HE Ca MPU3HATU YCJIIOBHU aKTUBU U MACHUBU.




17. CnOuTHS cjIen 1aTaTa Ha 0ajJanca

He ca HacThIHMIIM BaXHU CHOUTHS CJIEQ Kpasd Ha OTYETHHA NEpUOA OO0 AaTaTa Ha M3rOTBAHCTO Ha
oT4ycTa.

A

Wzrorswmi: M3nbiHUTENEH TUPEKTOD:

[IBeranka Jlazaposa Hukona Togopos

rp.Codus

Jara: 18 anpnn.2019 r.
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