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MEXXAWHEH KOHCOJINAWPAH NOKNAL 3A AEMHOCTTA
HA FPYNATA MHBECTOP.BI
3a NbpBO TpUMeceuue Ha 2016 r.

1. O6WoO CBCTOAHME W pasBMTHME Ha gerHocTTa Ha Mpynata MHBECTOP.BI' npes nbpBO
TpuMeceymne Ha 2016 r.

Mpynata MHBECTOP.BI e eaHa oT BoAELLUTE UHTEPHET MeAUHHU KoMNaHWK B bunrapusa.

OcHoBHaTa AeWHoCT Ha Mpynarta ce cbCTou B NPefoCTaBAHETO Ha MHMOOPMALVOHHK U Apyrv
WMHTEPHET YCNyru KaTo: eXeAHeBHW HOBWUHWM W aHanu3u; HOBWMHMW, aHanu3uv u UHMHDOPMALMOHHM
6a3n gaHHM 3a QUHAHCOBUTE pe3ynTaTy Ha Apy»xecTBaTa, YMMTO LIEeHHW KHMXKa ce TbpryeBaT Ha
Bbnrapcka doHaosa 6opca = Codus Al , MHTEpHeT peknama v NNaTOOpMK 33 KOMYHMKaLUS.

Fpynata npuTexasa v ynpasnasa 14 MHTepHeT NpoekTa, Hal-nonynsapHUTe OT KOWUTO ca:
Investor.bg, Dnes.bg, Tialoto.bg, Gol.bg, Az-Jenata.bg, puls.bg w gpyru. Ypes csouTe canToBse
Mpynata MHBECTOP.BI goctura ao 41% oT WHTEpPHET ayaAuTopuAaTa B CTpaHaTta, koeto e 1,78
MAH. noTpebutenu (No gaHHu Ha Gemius 3a mapt 2016 r.).

CrtpaTterusTta Ha pynata MHBECTOP.BI" e dhokycmnpaHa Bbpxy pa3paboTeaHe Ha MHOXECTBO
cneunannsvMpaHn MeauiHM MNpoAYKTU, MpeaHasHayeHW 3a ppasnuUyHu ayauTopun, KOWUTO /Aa
NO3BOJNIAT CUHEPTMA MEXAY Pa3/inyHUTe NnatdhopMu, C KOMTO pa3nonara mMeauidHata rpyna.

Kato 4act oT ronsamMa MeguilHa rpyna, npuTexaBalwa Mb/ieH MWMKC OT KOMYHWKaLMOHHW
KaHanu - WHTEPHET, TeNeBM3usA, pPaavo W nedatHu musaanusa, Mpynata WHBECTOP.BI nonyvasa
AOCTBM A0 MHOMO No-ronsiMa ayauTopuu, BUCOKOKayecTseHa busHec-uHdopMaumsa, TEXHONOMMYHO
HOy-Xay W CM/IHa Mapka, KOETO BAUSE CUNHO NONOXUTENHO BbPXY MMKUAXKAE Ha KOMMaHUATA.

Kbm 31 mapt 2016 r. Tpynata MHBECTOP.BI npuTexaBa KOHTPOMHU y4acTua B ClegHuTe
apy»XecTea:

MHBECTOP MNYNC 004, enucaHo B Teprosckua pernctbp ¢ EMK 200409561 , ¢ ocHoBeH
npeaMeT Ha AEWHOCT Cb3AasaHe, ynpaeneHwe W pa3BuTMe Ha yeb-cTpaHuum C MeanuMHCKa
TeMaTWMKa, Cb34aBaHe Ha CcoPTyepHWM nMpPoAYKTW, PpeknaMa W CcAenkn C  UWHTenexkTyanHa
cobcTBeHOCT.

WHBECTOP MMOTW.HET EOOA, BNWcaHo B TbpProBckua pernctep ¢ ENK 201699669 , ¢
OCHOBEH NpeAMEeT Ha [AEeWHOCT  Cb3jasBaHe, yrnpasfeHWe W passuTue Ha yeb-cTpaHuum C
TEMATUKA, CBbp3aHa C nasapa Ha HeABMXUMKU MMOTHK.

MHBECTOP TB EOQ[, BnucaHo B TbproBckusa pernctbp ¢ EMK 201523151, ¢ ocHoBeH
npeaMeT Ha AeWHOCT Cb3[aBaHe W pas3npocTpaHeHWe Ha paavo M TEeNeBM3MOHHW MPOorpamu,
obpaboTtBaHe U Npoaam6ba Ha Urpanu U AOKYMeHTanHW GUNMK, UHBECTULWOHHO-NPOU3BOACTBEHA
neliHocT B obnacrtra Ha TenekoMyHukauuute. [JpyxecTsoTo npuTtexasa YaoctoeepeHue ot CEM
3a perucrTpauua Ha TeneBu3MoHHa nporpama Bloomberg TV Bulgaria v u3BbpliBaHe Ha
NEeMHOCT KaTo TeNesBM3noHeH onepaTop.

Bloomberg TV Bulgaria e nbpBuAaT MexayHapodeH 6usHec W (UHAHCOB KaHan,
afanTupaH KbM MecTHaTa ayavtopus, KoiTo paboTu B nonsa Ha 6bnarapckata bu3Hec obuHOoCT.

DUHAHCOBUAT pe3ynTaTa Ha pynaTta 3a OTYeTHMS Mepuoj e HeTHa 2aryba B pasmep Ha
1,125 xun.nB., KOATO € reHepupaHa rMaeHo B AblUEepHoTo apyxecTso ,Mueectop TBY EOO/,.

Mpe3 oT4yeTHWUA nepuoa, pynata peanusupa obWo NpUxXoAW OT AeVHOCTTa B pasMep Ha
669 xwn.ne., rnasHo 0T npoaaxba Ha peknamHwW ycnyru B pasmep Ha 640 xwun.nB.u
MHGIOPMALMOHHK YCNYrM B pasMep Ha 16 Xun.ns.

Mpuxoante ot npogaxbu Ha Mpynata MHBECTOP.BI 3a oTtyeTHna nepuos Ha 2016 r. ca
ce ysennuunu c 6nmso 33,5% CnpAMO peanu3vpaHWTe Takuea 3a Cbliksa nepuog Ha 2015 r.
(494 xun.nB.), KOETO A0 ronsMa cTeneH cCe AbMKW Ha  AobaBAHETO Ha  camocTosTeneH
TeneBusnoHeH BU3HEeC KaHan C NbpPBOKNACHO KAYecTBO KbM MOPTHONMOTO OT crieumanusvpaHu
OHMIalH MeauKn Ha MpynaTa.

Mpe3 oT4yeTHWMs nepuod Ha 2016 r., pynaTta otumTa 1,742 XWn.nB. ONepaTmBHW pasxoau,
pasnpeaeneHn KakTo CneaBa: pasxo4u 3a Marepuanu U BBHLWIHKW ycnyru - 958 xXun.ns, pasxoam
3a 3annatim W ocurypoBku - 640 xmn.ne, pasxoau 3a amoTpusaumu u apyri -144 xun.ns..
YBENMYEHNETO Ha onepaTUBHUTE PasxoAW CNpPsAMO CbLMa Nepuos Ha MuHanaTa roguHa (599 xun.
NB.) Ce ABLM rNaBHO HAa pa3sxoAuTe, CBBLP3aHU C PasBUTUETO Ha TENeBU3UOHHWUAT KaHan
Bloomberg TV Bulgaria.
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2. BaxHu cbbutua 3a N'pynara MHBECTOP.BI , HACTLNUAM Npes TpUMece4ymeTo U C
HaTpyneaHe OT Ha4YanoTo Ha PMHAHCOBAaTa roguHa

Ha 01.02.2016 r. e nybnukyBaH Ha TPWUMECEYEH MEXAMHEH OT4eT 3a YeTBbPTOTO
Tpumeceyne Ha 2015 r. - nNpeacTaBeHO 4pe3 eAuHHaTa CcucTeMa 3a MpegocTaBsHE Ha
nHdopmauma e-Peructsp .

Ha 29.02.2016 r. e nybnukyBaH Ha TpUMECEYEH KOHCONWAWPaH MeXMHEH OT4YeT 3a
4eTBbPTOTO TpMMeceune Ha 2015 r. - npeAcTaseHo Ypes efMHHaTa CMCTEMa 3a NpeaocTaBsHE Ha
MHdopmMauna e-Pernctop

Ha 30.03.2016 r. e nybnukyeaH [loaunwieH oAWTMPaH GWHAHCOB oOT4YeT Ha Ny6AMYHO
APYXXECTBO M EMWTEHT Ha LUEeHHM KHwka 3a 2015 r. - npeactaseHo ypes eauHHaTa cucTeMa 3a
npefocTasaHe Ha MHbopMauus e-Pernctsvp

Bcuykm BaxHW KopropaTUBHKM CbBUTKS ca 0BABEHW Ha aapec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

3. OCHOBHM PUCKOBE U HECUTYPHOCTM npepg Npynarta MHecTtop.Blr

3.1. OCHOBHWTE PUCKOBE, MPWU OCbLIECTBABaHEe AEeWHOCTTa Ca CBbpP3aHWM C Ma3apHus,
KpeAUTHUA U IMKBMOHUA PUCK.

Ma3zapHWAT PUCK OT CBOA CTpaHa BKNKOYBa BanyTeH U IMXBEH PUCK:
. BanyTteH puck

[py>XecTBOTO M3BbLPLBA MNOKYNKM M Npodaxbu B UYyXAECTPaHHWM BanyTW - eBpO M LLATCKM
ponapu. OT TAX OCHOBHaTa 4acT Ce OCbUIECTBABAT B eBpO. Tbil KaTo GbLArapckusT nes e
(DUKCHMpaH KbM EBPOTO, BaNyTHUAT PUCK € CBbP3aH eAMHCTBEHO C BaNyTUTE, Pas/IM4HKM OT €BPO U
€ OLUEHEeH KaTo MUHMMAnNEeH.

M3naraHeTo Ha pUCK OT NMPOMEHW BbLE BaNnyTHUTE KYPCOBE Bapupa Npes roivHaTta B 3aBMCUMOCT
OoT 0o6emMa Ha U3BLPLIEHUTE MEXAYHApPOoAHW caenku. Bbnpeku ToBa ce cuymTa, 4e CTerneHTa Ha
n3naraHe Ha ApyXecTBOTO Ha BanyTeH pUCK € MUHMManHa.

. NunxBeH puck

,ﬂpy)KECTBOTO € MU3M0XEeHO Ha pUCK OT NpoMAHa B NasapHWUTe NIMXBEeHW NpoueHTu, OCHOBHO NoO
OTHOLWEHWE KPaTKOCPOYHWTE M ABAFOCPOYHU CU (DUHAHCOBM MacuvBu C MNpoMeHnue (nnasaul)
nuxBeH npoueHT. MNonuTukata Ha [pyXecTBoTo & Aa ynpasfifsga pasxo[uTe 3a JIMXBU upes
M3MON3BaHe Ha (MWHAHCOBWM MHCTPYMEHTU, KaKTO C (UKCUMPaHW, Taka WM C niaBaliy NUXBEHM
NPOLIEHTH.

. KpeanTteH puUck

[Opy>XecTBoTO TbpryBa €AMHCTBEHO C YTBbPAEHM, NNaTexocnocobHW KoHTpareHTW. HeroeaTa
MONUTUKA €, Y€ BCUYKWU KIMEHTWU, KOUTO XEenasT [a TbpryBaT Ha OTNOXEHO nnawiaHe, noanexar
Ha npoueaypv 3a npoBepKa Ha TAXHaTa nnatexocnocobHoct. OcseH Toea, cangarta no
TbpProBCKUTE B3eMaHwATa Ce CNeAsT Tekywo, B pe3yntal Ha KOoeTo eKCrnosuuuata Ha
[ApyxecTtBoTo no TpyaHockbupaemMn KM HecbbupaeMu B3eMaHuUs He e cCbllecTseHa. Hama
3HAQYUTENHN KOHUEeHTpauun Ha KpeguTeH pUCK B ﬂpy)KECTBOTO. KDEAMTHMHT PUCK, KOWTO
Bb3HWKBA OT ApYrute GUHaHCOBW aKTUBWU Ha [pyxecTBOTO, KaTO HanpuMep, napuyHu cpeacTsa u
Apyru CDMHaHCOBM aKTUBH, npeacraenAaea KpeanTtHaTa eKcnosnuna Ha ﬂpyxecmom,
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MPOM3TMYALLA OT Bb3MOXHOCTTA HEroBUTE KOHTPareHTW Aa He M3NBAHAT CBOMUTE 3ahb/iKeHusa,
MakcumanHaTa KpegmTHa ekcno3unums Ha [py»ecTBoTo No NOBOA Ha NPM3HaTMTE (UHAHCOBK
aKTUBW Bb3NM3a HA CbOTBETHAaTa UM CTOWHOCT, NPEACTABEHA B MEX/AWMHHMWS CbKpPaTeH oT4eT 3a
(UHAHCOBOTO ChLCTOAHUE KbM 31.03.2016 T.

. JlnkBmnaeH puck

EdektuBHOTO ynpaBneHne Ha nukBuMAHOCTTa Ha [py)KecTBOTo npegnoniara ocurypsBaHe Ha
focTaTbyHO 06OPOTHW CpeacTBa, NPeaAUMMHO, Ype3 NogAbpXaHe Ha Napu4yeH pesepe OT OCHOBHAaTa
LeWHOCT, [py»ecTBOTO MNOCPEeLla HYXAWTE CW OT JIMKBWAHW CPeAcTBa, KaTo BHWMAaTeNnHo cneau
nnawaHuaTa no noracuTenHUTe NIaHOBE Ha AbJroCPOYHUTE MUHAHCOBM 3aABLIDKEHUSA, KAKTO W
BXOAALMTE WM M3XOAAWM NapUyYHW MNOTOUW, BB3HMKBAWMKM B X04a Ha onepaTueHaTa AeMHOCT.
Hyxaute OT NMKBWMAHWM CPeACTBa Ce CNeAAaT 3a Das3sMYHKM BPEMEBW Meproau - eXeLHEBHO W
execegMUYHO, KakTo U Ha b6asata Ha 30-gHeBHU nNporHo3u. Hyxaute oT NUKBMAHWM CPeAcTBa B
ABNrocpoyeH nnad - 3a nepwoau ot 180 w 360 aWn, ce onpegenst meceuHo. HyxauTte oT
napuv4HyW cpeacTsa ce aHanuM3upaT NepuoavyHo, 3a ga ObaarT YCTaHOBEHW W3NWUWbBUM WK
feduuunTti. To3u aHanus onpeaens Aanu pasnonaraeMuTe HaNnW4YHOCTM LWe Ca A0CTaTb4yHW, 3a Aa
NOKPUAT HYXAWTe Ha [py»KecTBoTo 3a nepuoja.

3.2. OCHOBHM HECUI'YPHOCTH 33 iAeHOCTTa Ha Npynara

s HecurypHoCT B pa3BUTHETO Ha MIHTEpPHET peknamMara 1 Ha VMIHTepHeT nazapa B bvarapus
NHTepHeT nazapbT B bbnrapvs BCce ouwle € OTHOCMTENHO ManbK KaTto bpol notpebutenn, Makap u
npes nocnegHuTe roguHwW Aa HabniopgasaMme 3HayMTeNHOTO MY passuTue. pynata WHesectop.Bl
pasyMTa W3KIKYMTENHO MHOrMO Ha MPOAL/XKUTENEH BbL3X0AALW, TPeHA4 B MoN3BaeMocTTa Ha
MHTEepHET B CTpaHaTa 3a peanusvpaHe Ha NporHo3MpaHUTe NpUxoaun. HaAMa CUrypHocT, 4e TaKbB
Bb3X0AALW TPEHA e ce peanu3vpa B MawabuTe Wan 3a BPEMETO, KaKTo Hue rnpeaswxaame. AKo
WNHTEPHET WMHAYCTPWATA He Ce pasBWBa C O4YaKBaHWTE OT Hac TeMnoBe, HalwwuTe MNPOrHO3W 3a
NpUXoAn OT peknaMa HAMa [a Ce OCbLIECTBAT.

CrnepBa ga ce vMMa npeasua W (akThT, Ye MOTEHUMANBT 38 PacTex Ha noTpeblNeHueTo Ha
WHTepHeT B Bbiarapus He e TBbpPAE ronam nopasnn 06eKTMBHW OrpaHUYMTENM: HaManaBallo KaTto
6poli W 3acTapsaBallo KaTO Bb3PAcTOBA CTPYKTYpa HaCeneHWe, HWCBK >KU3HEH CTaHAapT,
orpaHuyeH 6poi peknamoaaTenu U TMMUTUPaH PacTeX Ha MKOHOMMKaTa.

o HAKOW OT HAWMWTE KOHKYPEHTH PAa3nonarar C rnoBeye pecypcu, no-AbfAra MCTOPUS u 1Mo-
A06py nasapHu no3nymmn

KoHkypeHuwaTa Ha nasapa Ha WHTepHer peknama, u kato usno B WMHTepHeT 6u3Heca B
Ebnrapm, n cera e rondma, HO HWe CMe y6E.ClEHVI, 4ye TA We HapacrtBa M UWle CTasa BCe no-
oxectoueHa. Pa3BuUTUETO Ha TexXHONormuTe M nossata Ha HOBWU 6'bJ'II'apCKI/1 U 4yxagecCcTtpaHHKm
MHTEDHET KOMMaHWW we 3acnnea KOHKYPEHTHKMA HAaTUCK BbpPXY Hac. BnoxeHwnTte MHBECTUUUN HU
ocurypsisat 3HauduTeneH pbCT. Bbnpeku KoHKypeHTHaTa cpeaa, lpynata Wusectop.Bl npes
nocnegHUTe roAnHM CEPUO3HO YBENMYaBa nasapHusa cu aAsn. ToBa HW OCUrypsiea BTOPO MACTO Ha
Bbnarapckma WHTEPHET nasap. WMma curypHocT, 4e LWe WuMaMe ycnex B ChbpeBHOBAHMETO C
HacToawumTe “ 6b,qe|.uwre CU KOHKYPEHTH.

o Hawwmar 6um3Hec e B CMAHE 3aBUCHUMOCT OT AMHaMmKara B TexHosnorumte u 6bp30
NpoMeHsaLLaTa ce cpeda
3a Aga NOCTUrHEeM uenuTe cu, Hue Tpsbea aAa nogobpsBaMe KayecTBOTO M [a paswuvpaBame
yCcnyruTe, KOWTO npeanarame, KaTo ru ajantvpaMe KbM Obp30 MPOMEHALLMTE CE TEXHONIOMMK,
NPakTUKK M xenanua Ha WHTepHeT noTpebutennTte. 3a Aa CMe KOHKYPEHTHW Ha nasapa, Hue
TpabBa HaBpeMe Jfa pearvpaMe Ha MNPOMEHWTE B TbPCEHETO Ha HaWWTE YCAyrM 1M Aa rwu
Moamduumpame CbOTBETHO.

Hue Tpsa6sa nepuoandHOo Aa nojobpssaMe Hawua codTyep W xapayep, 3a ga 6vaar Te
CbBMECTUMWM C TEXHWUYECKMTE M TEXHONOTMYHM MHOBauww B BpaHwa. Hwe Tpsabsa nocToAWHO Aa
cneaMM 3@ CWIypHoOCTTa Ha npegnaraHvte OT Hac ycnyr no WHTepHeT, BKAKYUTENHO
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dHTMBWPYCHa 3aul1Ta, 3awnTa oT CbMBVIL-IECKM M eNEKTPOHHWM CPUBOBE WM BMELLATENCTBA. AKO HuWe
HE ycnaBaMe Aa ce crnpaBuM C Te3un NpeamsBuvKaTencrtea, HawaTa penyrtauusa e noctpaja, wWe
3arybum KNWMeHTKW, nasapeH A8N v NpUxoan.

B Hai-06w nnaH HawunAaT BusHec 3aBncK OT edeKTUBHOCTTa Ha MHTepHeT kaTo cpeaa 3a npeHoc
Ha AaHHW. ﬂpOGﬂEMM OT BCAKaKbB XapakTep C VIHTEpHET KaTto usno Mmorat ga vMmaT CepuO3HO
HeraTWMBHO oTpaxeHue Bbpxy pynata MHeecTop.Bl.

o HawwsaT ycrnex cr/iHo 3aBUCH OT MKOHOMWYECKOTO PA3BHUTHE M CbCTOSHWETO HA rnas3apa Ha
LEeHHHW KHWXa B CTpaHarta

TbproeckuaT ycnex Ha pynata WMHeBecTop.Bl.e cunHo 3aBucMM oT ctabunHocTTa v pactexa Ha
Bbnrapckara WMKOHOMUMKA W Ha Obnrapckua GOHAOB nNasap B ABE TMOCOKW: KakTO Karto
GnaronpuaTHa OuW3Hec cpeaa, Taka WM KaTto HEnocpeAcTBeH MNpeaMeT Ha OoTpasfBaHe B
npeanaraHuWTe OT Hac ycnyrv, B T.4. MHPOPMAUMOHHW. Bbnpekn de noHacToALWEM
NpaBWTENCTBOTO ycnaBa Aa noaabpxa WKOHOMWKaTa cTabwnda, ¢ mHoro aobpu usrneau 3a
3HaUUTENeH W Npoab/KUTENneH pacTex B bbJelle, HAMa rapaHuuu, 4Ye Tasu cuTyauusa ue ce
3aMasu M NPOrHO3UPaHWAT MKOHOMWYECKU PbCT e Bbae nocTurHaT. Mo-HUCKUAT MKOHOMUYECKHK
pacTex 03Hayasa Mo-HUCKW A0X0AW 3a Bu3Heca W HaceneHWeTo W OTTYK — MO-HWCKO HWUBO Ha
notpebnexHne Ha NHTepHerT.
lpynaTta oT cailToBe, ynpaBnaBaHW W pa3BueaHu oT MpynaTta nokassa WWPOKO pasHoobpasue oT
npegnaraHu NONE3HOCTU W YCAYTH,

e 3awmrara o7 10CeraTesncrBa Ha HMHTENEKTyanHarta HU COBCTBEHOCT MOxe Aa Ce 0Kaxe
TPYAHO OChLYECTBUMA

HawaTta wHTenekTyanHa cobCTBeHOCT (aBTOPCKW npaBa, TbProBCKWM Mapkw, HOy xay, AOMeWH
“MMeHa 1 ap.) e 1 we 6bAe OT BoAello 3HadeHne 3a ycnexa HW. PegosHaTa nogapbxka Ha basata
AdHHW, NnawaHuAaTa M NoAUuTMKaTta HKW CnpaMo He06xo,qMMWre CTbNKKU nNpwH I'IDM.E,OﬁMBaHe Ha
npasa BbpxXy AOMEHHMTE M MapkKumTe HW HamanAasaT 3HAYWMTENHO pPWMCKa OT 3ary6a Ha npaea.
Bb3MOXHO € HEOTOPU3MpaHW TPeTW Nuua Aa M3non3saT HEMPABOMEPHO TbLProBCKWUTE HW Mapkw,
aBTOPCKW npaBa W Apyru nogoBHW. AKO Ce HanoXK Aa 3awuTasaMe npasaTa cu no cvaebeH peg,
TOBa MOXE /13 Ce OKaXe TPYAHO, CKbMo U HeedeKTUBHO HaynHaHue.

4. MapkeTtuHrosa nHopmauua 3a N'pynata MHectop.blr

[eTtaiinHa MBDKETMHI’OB /MHbOPMaUMA 3a NpoayKTuTe Ha WHBecTop.Bl" MoxeTe aa HamepwTe Ha

Oenvua Oun erpoaa
N3nbnHUTeneH AUpeKTop
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