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1. ”IHOOPMAILUA 3A IPYKECTBOTO

brparapcka posza Cesrononuc A/l € TBProBcko akIIMOHEPHO JIPYKECTBO, PETUCTPUPAHO B bbirapus,

C ape€C Ha YHOpaBJICHUC U MACTO HAa CTOIIaAHCKATa I[eleOCT Ip. Ka?:aHJ'I’BK, 6y.]'[.”23 IlexoTeH MMITUEHCKU

mostk” Ne 110.

ChaeOHaTa perucTpaliiys Ha pyxectBoTo € oT 1991 r., pemenue Ne 3912/1991 r. na Crapo3aropcku

OKPBXKEH Ch.

Kosm 31.03.2011 r. He ca uM3BBPUIBAHU MPOMEHH B MPABHUS CTAaTyT, CHCTEMAaTa HA YIPaBJIEHUE U

MIPEJICTABUTEIICTBOTO Ha JAPYIKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

Bwarapcka posa Cesromonuc AJl e myOmMYHO IOpPYKECTBO - €MHTEHT [0 CMHCHIa Ha 3aKoHa 3a

Hy6J'II/I‘lHO npeajraraHe Ha ICHHU KHUXKA.

Ksm 31.03.2011 r. pasnpeaeneHneTo Ha aKIIMOHEPHUS KalUTal Ha JAPY>KECTBOTO € KaKTO CIIE/Ba:

AKnHOHEP 31.03.2011r. 31.12.2010r.
Codapma AJ] 49.99 % 49.99 %
Tenco ALl 9.53 % 9.37 %
YIID “Jlosepue” 6.61 % 6.61 %
IOpunnaecku numa 23.56% 23.57%

10.31%. 10.46%.

dusnyecku auIa

bearapcka posa Cepromonmc AJ] uma emHocreneHHa ¢opma Ha ynpaeieHwe cb¢c ChBET Ha
IUPEeKTOpUTe OT TpuMma wieHoBe. [Ipencenaren nHa ChbBera Ha AupeKTopuTe € MHXK. MuHKO MUHKOB.

Jpy>XKecTBOTO ce MpenCcTaBisiBa U YIIPaBIsiBa OT U3MBIHUTEIHUS TupekTop uHxX. Pocen Ilenes ['eoprues.

Kbm 31.03.2011 r. oOmmar Opoii Ha mepcoHana B APyxkecTBOTO € 280 paOOTHUIM W CITYKUTEIN

(31.12.2010 1.: 274).

1.2.Ilpeomem na oeitnocm

[IpenmeTsT Ha gAeiiHocT Ha bearapcka poza Cepromonmc AJ] € MPOWM3BOACTBO M TPOAaXOHW Ha

JIEKapCTBEHU QOpPMHU U CyOCTaHINH, MapProMepHs U KO3METHKa, HATypaTHO-apOMaTHYHH POILYKTH.



BBJII'APCKA PO3A CEBTOIIOJIMC AL

MPUJIOKEHUA KbM MEXKXIUHEH ®UHAHCOB OTUYET NIEPUOJA AHYAPU -MAPT 2011 roanna

2. OCHOBHMH ITOJIOKEHUA OT CYHETOBOJHATA IHOJIUTUKA HA JPYKECTBOTO

2.1. baza 3a uzeomeane Ha hunancosus omuem
HacrosmusaT mexxnuHeH GUHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C MEXIyHAPOICH CUSTOBOICH

crangapT Ne34 “MexnIuHHO QUHAHCOBO OTYHTAHE” .

B MexauHHUS (UHAHCOB OTYET NPYKECTBOTO MpHJAara ChIlaTa CYETOBOJHA TMOJUTHKA, KaKBATO
TIpUiIara ¥ IpHu U3TOTBSHE HA TOMUITHMS (puHAHCOB oTdeT 3a 2010 romwHa, pecreKTHBHO HE ca HACTBITHIN

MOpOMCHHU B KJ'IaCI/I(I)I/IKaLII/ISITa HNJIK OLCHKAaTa Ha OTACIHHU OTUCTHHU O0EKTH.

Jpy>XecTBOTO BOAM CBOMTE CUETOBOIHM peructpu B Obarapcku jieB (BGN), koiito mpuema karto
HETOoBa OTYETHA BajyTa 3a IpexacTaBsHe. JlaHHUTE BbB (DMHAHCOBUSA OTUET WM NPHIOKEHUATA KbM HEro ca

MPEICTAaBEeHN B XWISIH JIEBA.
2.2. Cpasnumennu oannu

HpykecTBOTO TpencTaBsi cpaBHUTENTHA WH(GOpPMAIUI B TO3H (UHAHCOB OTHYET 32 €IHa IPEeaXOJHa

TrOJMHA.

Korato ¢ HCOGXOI{I/IMO, CPaBHUTCIIHUTC NaHHU CC peKJ’IaCI/I(I)I/II_II/IpaT (I/I HpeI/I3LII/ICJ'I$IBaT), 3a Ja C€

MMOCTUTHE CHIIOCTABUMOCT CIIPSIMO MMPOMEHH B MPECTaBIHETO B TEKYIaTa TOUHA.
2.3. @ynkyuonanna eaiyma u RPU3HAaAeaHne HA Kypcoeu Pa3nuKu

OyHKIMOHATHATA ¥ OTYETHA BalyTa Ha MpEICTaBsHE Ha (PUHAHCOBHS OTYET HA APYKECTBOTO €
opnrapckusaT yeB. Ot 01.07.1997 r. neBbT € QuKcHpaH B CHhOTBETCTBHE chC 3akoHa 3a BHB xbm
repmaHnckata mapka B cboTHomeHrne BGN 1:DEM 1, a ¢ BbBeXAaHETO Ha €BPOTO KaTO O(QUIMATHA BalyTa

Ha EBporeiickus cpio3 - ¢ eBpoTo B choTHomenne BGN 1.95583:EUR 1.

[Ipu mppBOHAYATHO TIPU3HABAHE, CAENKA B Uy KIECTpaHHA BalyTa ce 3allicBa BbB (PyHKIMOHATHATA
BaJlyTa, KaTO KbM CyMaTa B YyXKJIeCTpaHHA BaJyTa ce Mmpuiara OOMEHHHUIT Kypc KbM MOMEHTA Ha CIIEJIKaTa
uin oneparnuaTa. [lapudaanuTte cpencTsa, B3eMaHHATA U 33BJDKEHUATA, KATO MOHETAPHHU OTUYETHU OOCEKTH,
JCHOMUHUPAHU B 4YyXKJICCTpaHHA BalyTa, C€ OTYMTAT BHB (PYHKIMOHATHATA BaJyTa KaTro Ce MpHiara
0OMEHHMSAT Kypc, myonukyBaH oT bHb 3a mocnenaus paboren aeH Ha choTBeTHUSA Mecel. KeM 31 gexeMBpu

TC CC€ OLICHABAT B 6Lnrap01<1/1 JIeBa KaTO CE U3MOJ3Ba 3aKIIOUYNTEIHUIT OOMEHEH KypC Ha BHb.

EdekTute 0T KypcOBUTE pa3InKH, CBbP3aHU C YPESIKIAAHETO HA CIACIKH B Uy)KJICCTPaHHA BayTa, WIH
OTYHTAHETO Ha CJACJKH B 4YyXKJCCTpaHHA BayTa IO KypCOBE, KOWTO Ca Pa3lHYHH, OT TE3W, MO KOHTO
I'bPBOHAYAIHO Ca OWJIW MPU3HATH, CE BKJIIOYBAT B OTYETa 332 BCEOOXBATHHA J0XOJ] (B medanbara Wid
3ary0ara 3a roliHaTa) B MOMEHTA Ha BH3HUKBAHETO MM, KaTO CE TPETHpAT KaTo “mpyru goxonn/(3aryom) ot
JIEHHOCTTAa, HETHO”, C U3KJIIOYCHUE Ha TE3HU, CBbP3aHU ChC 3a€MU, JCHOMUHHUPAHU B YyKJECTPAHHA BAITyTa U

B3€MaHHATa 110 CI€CNUaIHA JOTr'OBOPH.
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3. IPUXO0JN OT INTPOJAXKBHU

31.03.2011 31.03.2010
BGN '000 BGN '000
Brvrpemen nazap 3,293 3,911
N3znoc - -
O6u10 3,293 3,911
IIpooasicou no npodykmu — 6bmpeuier nazap 31.03.2011 31.03.2010
BGN '000 BGN '000
Tabnetan hopmu 1,827 2,987
Cy0Ocranmuu 1,460 922
BropuueH mpoayKT OT MPOU3BOJCTBOTO HA
¢durocydcTaHINN 6 -
HarypanHo - apoMaTHYHH TPOTYKTH U KO3METHKA - 2
O6ur0 3,293 3,911
4. IPYTHU TOXOJHU U 3ATYEH OT JEMHOCTTA, HETHO
31.03.2011 31.03.2010
BGN ‘000 BGN '000
[Ipuxonu ot ycimyru 8
Ipuxoau oT HaeMu
Ilpuxoou om npodasicba na mamepuanu 11 46
Omyemna cmouHOCm Ha NPOOAOEeHU MAMePUaIU (1) (40)
ITeuanba ot mpomakOa Ha MaTEpUAITH 10 6
Hernun neyan6u/ (3ary0ou) OT KypCOBH Pa3IiKU OT ThPTOBCKU
B3eMaHUS U 3abIKCHISI (75) -
OTnucanu 33bIDKSHUS - -
Ipuxoou om npoodasxcou na Ovba2OMpPAHYU AKMUBU - 1
banancosa cmounocm na npooadenu dvreompaiiny akmusu - -
ITeuanba oT mpomakba Ha TBIATOTPAWHA AKTHBH - 1
JIuxBu 110 0AaHKOBU CMETKH U THPTOBCKH B3€MaHUS 1
Hpyru 4
Ob6mo (46) 24
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5. IPOMEHHU B 3AIIACUTE OT TI'OTOBA

INPOU3BOACTBO

Yeeruuenue/(namanenue) na naruyHocmume om:
HesapbpiiieHO TPOU3BOICTBO

T'oToBa mponykius

Oo6mo

6. PA3XOJIU 3A MATEPHUAJIN

OcCHOBHU MaTepuaiu

Enextpoeneprus, ropuBa U CMa304HU MaTepUallnd
PesepBHU uactu

Bogna

HApyru

O06mo

Paszxooume 3a ocrosmu Mmamepuajiu BKIIFOUBAT!:

JlexapcTBEHH CypOBHHH U CyOCTaHINU
Teunu u TBBPAN XUMUKAIN
OnakoBBbYHU MaTepHATU

(011111 01)

HPOAYKINA U HE3ABBPHIEHO

31.03.2011 31.03.2010
BGN 000 BGN 000
(496) (165)

(2) 192

(498) 27
31.03.2011 31.03.2010
BGN 000 BGN 000
1,301 2,043

285 324

48 43

13 19

8 39

1,655 2,468
31.03.2011 31.03.2010
BGN '000 BGN 000
774 925

334 676

193 442

1,301 2,043
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7. PA3XO/I1 3A BBHIIHU YCJIYI'H

[Mopnpbxka Ha crpagy U 000pyIBaHE
KoHncynranrcku ycnyru

Tpancnopt

Pexmama

HNudopmanmonHo o0cayKXBaHe
JombnauTtenHa 00paboTka Ha JIEKapCTBCHN
CYpPOBHHHU

O0paboTKa 3eMeICIICKU 3eMU
MecTHH JaHBIM U TaKCH
3acTpaxoBKU

Cb0oOIIeHUS U KOMYHUKAITUH
BankoBu Takcu

Janbuu BBpXy pasxoaure
Apyru

O0mo

8. PA3XO/JH 3A IEPCOHAJIA

Texyiu Bb3HArpaKICHUS

BHOCKH 0 COIMATTHOTO OCUTYpsIBAHE

Cornmaaau mpuo0uBKH

Hauwrcnenu cymu 3a HENOJI3BaH IUTATEH OTITYCK

Hauucnenu cymu 3a OCUTYpOBKH BbPXY HEMOJI3BaH IJIATCH OTITYCK

Hauucnenu cymu 3a JbJIFOCPOYHH JOXOX HA NIEPCOHAA MpU
[IEHCUOHUPAHE

(01131101

31.03.2011 31.03.2010
BGN 000 BGN 000
16 22

12 22

8 20

7 6

5 13

17 23

- 35

15 22

3 4

10 5

6 4

5 11

104 187
31.03.2011 31.03.2010
BGN '000 BGN 000
487 535

96 91

21 22
604 648
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9. IPYTH PA3XO/I! 3A TEMHOCTTA

IIpencraBuTeHE MEPOTIPUATHUS

[IpoBu3unm 3a oOe3lieHKa Ha B3eMaHe

HenpusHar akiu3

Komanauposku

JluxkBuganus u 6pak Ha JIMA

Bbpak u nunca Ha MaTepuaTHH 3amacu
[IpoBu3HH 32 33BIIKESHUS IO ChACOHHU CITIOPOBE
CyMu 110 U3IBITHUTETTHH JeNa

JluxBu 3a IpOCPOUCHH TUTANIAHUS KbM OI0/KeTa

Hpyru
O01mmo

10. PUHAHCOBHU ITPUXOAHN

ITonoxuTenHu KypCcoBU pas3IuKU

JInxBu 1o B3eMaHUA 110 CIICIUAJIHU JOTOBOPHU
JIuxsu 1o OpeaoCTaBCHU 3aCMU

0610

11. DPUHAHCOBH PA3XO/HU

OTpunaTeTHu KypCOBH Pa3iIUKH
Pazxoau 3a IUXBU 110 3a€MHU
O01mo

31.03.2011 31.03.2010
BGN '000 BGN '000
29 23
3 5
4 ;
- 1
3 3
39 32
31.03.2011 31.03.2010
BGN'000 BGN'000
- 97
- 26
- 123
31.03.2011 31.03.2010
BGN'000 BGN'000
- 35
(43) 8
43) 43
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12. AMOTHU, MAIIIMHU U OBOPY/JIBAHE

Mawunu, cvopvicenun

Paszxoou 3a npuoooueane

3emu u czpaou u obopyosane Jpyzu na JIMA Oouwo
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010

BGN‘000 BGN*‘000 BGN‘000 BGN‘000 BGN‘000 BGN*‘000 BGN*000 BGN‘000 BGN‘000 BGN‘000
Omuemna cmoitHocm
Canno Ha 1 sinyapu 13,267 13,314 5,011 4,659 1,084 1,021 3,256 104 22,618 19,098
[punoburu - - 31 390 43 105 751 3,184 825 3,679
Tpauchep Mexay
CMETKHU - - 2,687 32 12 - (2699) (32) - -
Ornucanu - (47) - (70) - 42) - - - (159)
Canano na 31 Mapr 13,267 13,267 7,729 5,011 1,139 1,084 1,308 3,256 23,443 22,618
Hampynana
amopmusayus
Caapo Ha 1 sHyapu 940 707 1,821 1,519 501 415 - - 3,262 2,641
Hauucnena
aMopTH3aIus 3a
roJiuHaTa 59 239 99 366 34 128 - - 192 733
Ornucana
aMopTU3aIys - 6) - (64) - (42) - - - (112)
Cango na 31 Mapt 999 940 1,920 1,821 535 501 - - 3,454 3,262
BbanancoBa cToifHOCT
Ha 31 Mapr 12,268 12,327 5,809 3,190 604 583 1,308 3,256 19,989 19,356
BbanancoBa cToifHOCT
Ha 1 sHyapu 12,327 12,607 3,190 3,140 583 606 3,256 104 19,356 16,943

Ksm 31.03.2011 r. pparorpailHUTE MaTepUalHUM aKTUBH Ha JAPYXKECTBOTO BKIKOYBAT 3€MHU Ha

croitroct 1,735 x.m. (31.12.2010 r.: 1,735 x. nB.) u crpamu ¢ OamancoBa croinHocT 10,533 X. nB.

(31.12.2010r.: 10,592 x. nB.)

Pasxomute 3a mpumobwBaHe Ha IBITOTPAHHNU MaTephHanHH akTHBH KbM 31.03.2011 1. BKITIOUYBAT

OCHOBHO Pa3xOJy 3a CKJIaJ 3a JICueOHW pacTeHus W HOBO xaie - 103 x.1B., mogoOpenus Ha ckian ['oToBa

MIPOAYKIMS U ATMUHHCTpPATHBHA cTpajia -16 X.J1B., TOAO0pEeHUsI Ha TBOPHO MACTO (M3rpakIaHe Ha orpaja)

18 x.71B.,Mo10Openust Ha 11ex Trbpan jgexapcTBeHu Gopmu -1,189 x.1B.
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/Jlpyeu oannu

Kem  31.03.2011 r. uma ydpeneHH TEXECTH BBPXY ABJITOTPAMHM MaTepuajHW aKTUBH Ha

JIPY’KECTBOTO, KaKTO CJIEIBA:

e JloroBopHa umoTeka — 3eMs M Ccrpaau Ha ruromanka Kasannpk ¢ 6amaHcoBa cToiHOCT 3,629 X.

JB., 00€3MeUYeHHE 10 MPEeJOCTaBeH OaHKOB KpeauT oT YHukpeauT bynbank A/l .

e Oco0eH 3aj0T Ha MallIMHHU, ChOPBKEHHUS U 000pyaBaHe Ha TUiomanka Kazanmbk ¢ OanaHcoBa

cToitHOCT 383 X.JIB.- 0Oe3mneueHne Mo NpeIoCcTaBeH OaHKOB KpeAnuT oT YHUKpeauT bynbank AJl

14. HEMATEPUAJIHU AKTUBU

Omuemna cmoitnocm
Caago Ha 1 snyapn

[punodutn
Canno Ha 31 maprt

Hampynana amopmu3zayusn
Canno Ha 1 sinyapu

Hauncnena amopTH3anys 3a roquHara
Caapgo Ha 31 mapt

BanancoBa croitHocT Ha 31 mapT

BanancoBa croiiHocT Ha 1 sHyapu

15. MATEPUAJIHU 3AIIACH

Marepuanu

HesapbpiiieHO TPOU3BOJICTBO
T'oToBa mpoaykius

Oo6mo

IIpozpamnu npodykmu

2011 2010
BGN'000 BGN'000

31 10
- 21
31 31
16 9
3 7
19 16
12 15
15 1

31.03.2011 31.12.2010

BGN '000 BGN '000

901 768

353 850

1 3

1,255 1,621
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Mamepuanu

Hanuunurte Mamepuaiu BKITOYBAT:

OCHOBHH MaTepHanu
PesepBHU uactu

T'opuga

CriomaraTenHu MaTepHaiu

Hpyru
Oo1o

Ilpezneo 3a ob6e3uenka

31.03.2011 31.12.2010
BGN '000 BGN '000
639 504

133 133

114 116

12 13

3 2

901 768

Komucus ot CIICIUAJIUCTU B APYKECTBOTO € U3BHPIINJIA HNPETIIC Ha HATMYHUTE MaTCpHUAJIHU 3aI1aCu

KBbM JlaTaTa Ha OTYCTa 3a (bI/IHaHCOBOTO CBCTOSIHUE,B PE3YJITAT HAa KOCTO PHKOBOACTBOTO € ONPEACINIIO, Y€

HE ca Hajuile 00CTOsITEJICTBA, HaJlaraiy o0e31eHKa.

16. BBEMAHMUA OT CBbP3AHU INPEAIIPUATUSA

Bzemanusama om ceévpzanu npeonpusmus ca OT:

OCHOBHHUA aKIIMOHEP

py>kecTBa moa o011 KOHTPOJI
JbiepHu apysxecTBa (B TUKBUAALINSA)
Obesyenka 3a HecvOUpaemu 63emMans
O06mo

Bzemanuama om cevp3anu npeonpusimus Mo CHILECTBO ca:

THproBcku B3eMaHUs
B3emaHnus 1o cnenuaiHy JOTOBOPU
Oomo

T’prOBCKI/ITe B3€MaHHd OT CBbP3aHM JIMIa Ha APYKCCTBOTO Ca JICBOBU U 0E3/IMXBEHN.

31.03.2011  31.12.2010

BGN 000 BGN 000
1,421 1,135

203 203

53 53

(53) (53)

1,624 1,338
31.03.2011  31.12.2010

BGN 000 BGN 000

1,425 1,139

199 199

1,624 1,338
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TbproeckuTe B3eMaHUs OT CBBp3aHH JiMIa Ha JApyxkecTBOTO KbM 31.03.2011r.,pecrieKTHBHO KBM

31.12.2010 r.BkIIOYBAT U3LSUIO PETOBHU B3eMaHUs Ha Bb3pacT 10 30 nHU.

Bsemanmsra ot Yaudapm — 2000 A/l, Bp3aukHamM mo gorosop ot 21.03.2007 r. 3a npexBbpIIsHE

sagbokenns Ha Tekcra Kopmopeimsna, CAILl Ha Yaudapm - 2000 A/l B pasmep Ha 199 x. niB.

(30.12.2010 r.: 199 x.11B.). B3emanero e ¢ magex 30.12.2011 r. u e 6e3MUXBEHO.

17. TBPTOBCKHU U APYI'U BBEMAHUS

JaHbly 3a Bb3CTaHOBABAHE

TBpProeckH B3eMaHuUs

Obesyenka Ha HeCbOUpaemu MbPeoBCKU 83eMAHUSL
TBpProBCKH B3€MaHUS,HETHO

[penminarenu pa3xoau 3a ObACIIU EPUOTU
IIpenocraBenu aBaHcu

Ch1e0HU ¥ IPUCHICHH B3eMaHUs

Hpyru
Oo6mo

Hanvyume 3a 6v3cmanoseasane BKIOYBAT:

AKIIH3 32 Bb3CTaHOBSIBAHE
JlanbK BEpXY TIeqamoaTa
Oo6mo

31.03.2011 31.12.2010
BGN '000 BGN '000
99 221
14 11
) )
12 9
33 33
4 8
10 10
2 2
160 283
31.03.2011 31.12.2010
BGN '000 BGN '000
52 195

47 26

929 221

Toproeckurte B3eMaHMs Ha IPYKECTBOTO ca JIEBOBU M Oe3nuxBeHd. lIpu 3axbcHeHue oT 180 mHH

cupsaMo obuuaiiHata oOpbIaeMocT Ha B3emaHusTa oT 30 1OHH, APY’KECTBOTO 3alodBa Ja Ha4HCIABA

obe3renka (upe3 KOpEeKTUB) Ha 0a3a CBOS NCTOPHYECKH OIHT, a IPH 3aKbCHEHHE OT 360 ITHHU ce cuuTa, Je €

HaJWIe WHANKATOPH W YCIOBHUS 3a IThJIHA HechOnpaemocT. [[pyKecTBOTO HsAMa MpPeJOCTaBEHH B3EMaHUS

KaTo o0e3neueHus.
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Ksm 31.03.2011 r. uMa yupeneH! TEXECTH BBPXY B3E€MaHHsI Ha IPYKECTBOTO - OCOOCH 3aJIOT BBPXY
HACTOSIIIA ¥ OBIENTH B3eMaHUsA Ha croiHOoCT 1,481x.1B Mo JloroBop 3a Oe3BB3Me3MHA (UHAHCOBA MTOMOIIT
TMI" 02-18/09.07.2009r.

ToproBckure B3emaHus Ha JpyxkecTBoTo KbM 31.03.2011, pecnexktuBHo kbM 31.12.2010 r. ca

MPOCPOYEHU U Bb3HUKHAJM IIpeau noede ot 360 1HU.

18. MTAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

31.03.2011 31.12.2010

BGN '000 BGN '000

[TapuuHu cpencTBa B pa3iianiaTeIHd CMETKU 1,801 1,880
[Tapuunu cpencTBa B Kaca 10 5
Oo1o 1,811 1,885

Hamnanure napuiunu cpeocmea no paniaaniameslHu CmMemKu Ha JPYXKECTBOTO Ca B CICOHUTC

oanku: MKb HOanon6ank AJl, Paiidaizentank AJl, Yaukpenut byndank AJl.

ITapuunauTe CpencTBa BBB BaidyTa ca Ha cTrodHocT 1,622 x. siB. ( 31.12.2010 r.: 1,739 x. nB.) M ca

OCHOBHO B IMIaTCKU JOJIAPH.

19. KAIIMTAJI U PE3EPBU

OcHoeen akyuonepen Kanumai
Kosm 31.03.2011 r. peructpupaHuaT akiuoHepeH kamutan Ha bearapcka po3a Cesromomuc AJ]
BB3MM3a Ha 12,066 Xx. nB., pasnpeneneH B 12,065,424 6pos 0OMKHOBEHU MOMMEHHH aKIIMH C TIPABO HA TJIac ¢

HOMMHAJIHA CTOMHOCT Ha aKIus 1 JIB.

3axonosume peszepsu ca GopMUPaHH OT:
e pasmpejeNieHre Ha Nevandara, ChIIIaCHO M3UCKBaHUATA Ha THProOBCKUS 3aKOH U YCTaBa Ha JPYKECTBOTO
B pa3Mep Ha 2045 x.JB.
e [IOJyYEHHUTE CPEACTBA HAJl HOMHUHAJIHATA CTOMHOCT Ha akiuuTe emucus 2006 r. (mpeMueH pe3epB) B

pa3mep Ha 3,028 x. 1B.
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Hepasznpeodenenu neuanou

e ¢ Pemenue Ha O6moro crOpanue ot 03.06.2009 r. ot neuanbara 3a 2008 r. cyma B pa3mep Ha 43 X.JB. €
pasmpeneneHa 3a yBEIMUEHHE Ha 3aKOHOBHTE pe3epBH, a cymara oT 391 X.uB. e 3amesneHa KaTo
HepasIpeeseHa neyanoa;

e ¢ Pemenue Ha O6moro cropanue ot 15.07.2010 r. ot neuanbata 3a 2009 r. cyma B pa3mep Ha 75 X.JIB. €
pasmpenielieHa 3a yBENIWYeHHE Ha 3aKOHOBHUTE pE3epBH, a cymara oT 679 X.JIB. e 3ajaereHa KaTo
HepasnpezaeneHa rnevyanoa;

e HepasmpenaelieHa medanda Ha cTOWHOCT 1,362 X. ;B. € B pe3ynrar Ha TpaHchOpMHpaHe Ha pe3epB OT
MOCJIeBAIlY OLEHKHM Ha aKTUBU - €(EeKT OT NPEeMHHABaHE 3a IBPBH NIBT KbM MeEXIyHapOIHUTE

CTaHAApPTH 3a (I)I/IHaHCOBI/I OTUYCTH.

OcHogGeH 00X00 HA AKUUA

31.03.2011 31.12.2010
CpenHo-mipeTeryicH Opoii akiuu 12,065,424 12,065,424
Herna newan6a 3a nepuona (BGN’000) 109 998
OcHoBeH a0xo0ja Ha akuusi (BGN) 0.009 0.08

20. SAABJIKEHUSA KBM IIEPCOHAJIA ITPU TIEHCUOHUPAHE

3anabDKeHUSITA KbM IEpCOHAlla TMpH MEHCHOHMpAaHE BKIIOYBAT CeramiHata CTOMHOCT Ha
3aJIBIDKCHUETO Ha JIPY)KECTBOTO 3a W3IUIANlaHe Ha O0e3IIeTeHUs Ha HaeTus nepconan kpM 31.12.2010 r.
IIpU HACTHIIBAHE HA IEHCHOHHA BH3PAaCT.

3a ompenensiHe Ha IBITOCPOYHHUTE CH 3aIBJDKEHHS KbM IEpPCOHANa JPY>KECTBOTO € HAIPaBHIIO
aKTIOEPCKa OIICHKA,KaTO € TOJ3BANI0 YCIyrHTe Ha cepTuduumpaH akTioep. Ha 0a3a Ha W3roTBeHUs OT
aKTIoepa JOKJaJ] € OMPEJCNICHO 3aJbJDKEHUE B OTYeTa 3a (puHaHCOBOTO cheTostHME KbM 31.12.2010 1. B

pasmep Ha 111 x.;1B.

21. ITACHUBH 1O OTCPOYEHU JAHBLU

OTcpoueHUTE NaHBIM BBHPXYy IeyanbaTta ca CBBP3aHH CHC CISAHUTE OOCKTH B OTYETa 3a

(l)I/IHaHCOBOTO CHhCTOSHUC!
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HmoTH, Mammay 1 000pyaBaHe -
aMOpPTU3aLH

Oobuwo nacueu no omcpouenu 0aHvUU

HauuncieHnus 3a HEMMOJI3BaH IJIaTCH OTITYCK

Jbarocpounu 3aIbKEHU KbM NIEpCOHANIA
IIpY IIEHCUOHHUPAHE

3aI['bH)KGHI/I$I C U3TCKDBJI JaBHOCTCH CPOK
HpOBI/I3I/II/I 3a TbProOBCKHU 3aAbJDKCHUA

O0e31ieHKa B3eMaHUs
Hauncnenus mo 10xoau Ha GU3NYECKH JTUIA

Oouw0 akmueu no omcpoueHu OaHvUU

Cango Ha OTCPOYEHU TaHBIH BHPXY
ne4yajaodara — akTuBu/ (IaCUBH), HETHO

Bpemenna eépemMeHHa

pasiuka 0aHBK paziuka Janvk

31.12.2010 31.12.2010 31.12.2009 31.12.2009
BGN '000 BGN '000 BGN '000 BGN '000
1,703 (170) 1,584 (158)
1,703 (170) 1,584 (158)
92) 9 (112) 11
(111) 11 (93) 9
(440) 44 (442) 44
1) 9 91 9
(23) 2 (55) 6
®) 1 9 1
(765) 76 (802) 80
938 94) 782 (78)

HpI/I IIPU3HABaHETO Ha OTCPOYCHUTE NaHBYHU AKTHBU € B3€Ta NPCABHUI BEPOATHOCTTA OTACITIHHUTE

pa3MKM Ja WMaT OoOpaTHO TPOSIBIIEHWE B OBJeme M BB3MOKHOCTHTE Ha APYKECTBOTO [a TeHepupa

JIOCTaThYHA JaHbYHA [TeYasoa.

22. TBPI'OBCKU U APYI'U 3AABJIKEHUSA

TBHproecku 3aAbJKEHUS] KbM JIOCTABUUILIN

HpOBI/I3I/II/I 3a 3aABbJDKCHUA KbM JOCTAaBUYHUIIH I10 C’LI[66HI/I Jciaa

Hdpyru Tekyumu 3a1bIKEHUS
Oommo

31.03.2011 31.12.2010
BGN '000 BGN '000
703 898

93 99

60 61

856 1,058
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przoecmtme 3A0bJIHCCHUA KDM 0ocmaetmuu Ca KaKTo cjcaBa:

31.03.2011 31.12.2010

BGN 000 BGN 000

3aabKeHHS KbM TOCTaBYHITN OT Ty KOMHA 451 749
3abJDKEHHS] KbM JIOCTABUUIIM OT CTpaHaTa 252 149
(0 11)1101) 703 898

3aabKeHUSITa KbM JTOCTABYHUITY OT Uy)KOMHA ca 3a JOCTaBKa Ha MaTepuaiy, ¢ mpousxon oT 2002 r.—
B IIATCKU J0JapH, OE3TMXBEHHU U Ca U310 IIPOCPOUCHH.

3ambIDKEHUSITa KbM JOCTAaBYHIIA OT CTPaHATa ca JICBOBH, TEKYIIU M OE3JTMXBEHU - IO TOCTaBKH Ha
Matepuanu. OOHMYaitHUAT KpEAUTEH CPOK 3a IUIAllaHe C JocTaBuuiuTe € 10 30 JHH.

[IpoBu3uuTe 32 33BIHKEHUS KbM JIOCTABUUIIH Ca TI0 HEMPUKIIOYEHO ChACOHO JIENI0 C UykKIAeCTPaHEH
JIOCTaBYHK

JIpyzume meKyuyu 3a0v11ceHus BKIOYBAT:

31.03.2011 31.12.2010

BGN '000 BGN '000

Hansrecenu cymu no emucus Ha akiuu 2005 r. 28 28
Haneuecenu cymu no emucus Ha akuuu 2006 r. 16 17
Hansraecenn cymu o emucus Ha akiuu 2007 T. 16 16
Hdpyru 3agbiKeHus - -
Oo6m10 60 61

Ha)Z[BHeCGHI/ITe CyMH 110 EMUCHUHM Ha aKIIMU NPCACTABIIABAT ABJDKUMU CYMHU IO HEYNIPAKHCHU IIpaBa

3a 3amrcBaHe Ha aKIWW NPY yBETWYEeHNE Ha KaluTala Ha IPyKEeCTBOTO, TIPOIaJIeHH CITyKeOHO.

23. IbJI'OCPOYHU 3AEMHU OT BAHKH

Kpenurop: Yuukpeaur byaoank AJl
JloroBopeHn pa3Mep Ha KpenuTa: 1,617 x. eBpo

YcBoeH pa3Mmep Ha KpeauTa 10

31.03.2011 r. 1,617 x. eBpo

Cpox 3a ycBosiBaue: 30.06.2011 r.
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JIMXBEH MPOLIEHT: Ennomeceuen EURIBOR + 5.00 %
TTamex: 31.01.2015 .

[IppBa o pen AOroBopHa UIOTEKA HA 3eMs U CTpaiu

OO0esmneuenue: o
mromaaka Kazannsk ¢ 6agaHcoBa cTOMHOCT 3,629 X. JB.

Bropu o pex ocoben 3amor Bepxy JIMA —
MAIINHHU,ChOPBKEHNUA U 000pyIBaHE ¢ OallaHCOBa CTOWHOCT
383 x. nB.

Oco0eH 3aJ10T BbPXY HACTOSIIH U OBICITH B3EMAaHHSI B OOII
pasmep 1,481 x.71B o 10TOBOP 32 Oe3BB3ME3AHA (PMHAHCOBA
nomortrr TMI" 02-18/09.07.2009r.

JHoroop 3a nopbuutenctso ot Codapma A/l 3a
1,617 x. eBpo

3a puHaHCHpaHe HAa PA3XO/H 110 MPOESKT 3a TEXHOJIOTHYHA
MO/IepHH3aLHUs Ha TaOJ.IPOU3BOJICTBO 32 3aKyIlyBaHe Ha

Len Ha kpenuTa: TabJeT npeca u OIHUCTEp aBTOMAT KaKaTo U 3a (UHAHCHPaHE
Ha CTPOUTEIHO MOHTa)XXHH pabOoTH 3a crpaja TabaeTHO
HPOU3BOJICTBO.

Cango kM 31 mapt 2011 r.,
BT. 4. 3,155 x. aB. (2010 r.: 2,644 x. aB.)

Jwarocpouna gact 1,476 x. mB. (2010 1.: 965 X. nB.)
Kpatkocpouna gact 1,679 (2010 r.: 1,679 x.11B.)

24. 3BAABJIKEHUSA KbM CBBP3AHMU NIPEAITPUATHUSA

KsMm 31.03.2011 r. 1py>kecTBOTO € HAMa 3aIbJDKCHUSI KbM CBbP3aHU MPEANPUSITHSI.
3ampIKeHAATa KbM CBBP3aHH JIMIA Ca JIEBOBH, TEKYIIN U OE3IMXBEHH - TI0 IOCTaBKHM HA MaTEepPHaIN

u ycayru. OOHuailHUAT KpeIuTeH CPOK 3a riamane e 10 30 aau.

25. 3AABJIKEHUSA KBbM IIEPCOHAJIA U 3A COIMAJIHO OCUT'YPABAHE

31.03.2011 31.12.2010

BGN '000 BGN '000

3aabKeHHs KbM TIepcoHaIa 196 229
3aabIOKeHISI 32 COIMATTHO OCUTYPSIBaHE 70 63
Oomo 266 292
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3a0vadiceHuAmMa KoM NEPCORANA BKTIOUBAM.:

Texym 3aabIKSHNSA

Hauwcinenust 3a HEMoOJ3BaH IUIATEH OTIYCK Ha IepCOHaja
JlenoHupaHu Bb3HATPAKICHHS

(0100110}

3aovadiceHuama Kom COUUAIHO Ocuzypaeane exiiodeam:

Tekyu 3a0bJKEHUS

OCPIprOBKI/I BBPXY HAYUCIICHHUA 3a HCIIOJI3BAH IIJIATCH OTITYCK

Oommo

31.03.2011 31.12.2010
BGN '000 BGN '000
114 147

79 79

3 3

196 229
31.03.2011 31.12.2010
BGN '000 BGN '000
57 50

13 13

70 63

26. JAPEHUA OT IYBJIMYHU NHCTUTYIUHU

CyMaTa B pasM€p Ha 296 x.1B. npeacTaBjiiBa aBaHCOBO MOJYUCHHU CYMHU IO CKJIFOYCH JOr'OBOP 3a

0e3Bb3Me3IHa (PHHACOBA MOMOII ¢ VM3MBIHUTENTHATA areHIMsl 32 MAIKH U CPEIHU NMPEATPHUITHS BbB BPB3Ka

CBHC CIICYECJICH IMPOCKT 3a TEXHOJIOTUYHO OOHOBIIEHUE U MOACPHU3alMA Ha TabJIETHO IIPOU3BOJACTBO B pa3Mep

Ha 1,480 X.J1B.

27. 3BAABJIKEHUS 3A JAHBIU

AAC

Jlanbk BbpXyY nevanbara

JlaHbIM BBPXY JTOXOIHUTE Ha (PU3UUECKHUTE JIHIA
JlaHbIM IpH U3TOYHUKA U APYTH JaHBIH
Oo6m10

31.03.2011 31.12.2010
BGN 000 BGN 000
31 50

- 24

16 14

4 2

51 90
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Jo narata Ha U3JaBaHe Ha HACTOSIIHUS OTYET B JIPYKECTBOTO Ca M3BBPIICHN PEBU3WH W IPOBEPKH,

KaKTO cJIcaBa:

e 1o JIC— no31.01.2010.

e xoprnopatuHH JaHblu 1o 3KIIO — 1o 31.12.2009 r.

e HOckH 3a JJOO, 30, A3I10-YII®D, ®I'BPC — g0 31.12.2008 r.

e 10 3akoHa 3a Akiusute — 10 06.01.2011 1.

JlanbuHA pEeBH3HS CE HM3BBPINBA B METrOJMIICH CPOK OT M3THYAaHE HAa TOAMHATA, Mpe3 KOSITO ©
nojiajicHa JaHbyuHATA JCKIapalus 3a ChOTBETHOTO 33Jb/DKCHHE. PeBH3MATA MOTBHPIK/AABA OKOHYATEITHO
JAHBYHOTO 3aIbKCHHE Ha CHOTBETHOTO JPYKECTBO-JAHBYHO 3abJDKCHO JIMIE, OCBEH B H3PHYHO

MNpEeABUACHUTE OT 3aKOHOAATCIICTBOTO CJIydau.

28. CEFMEHTHO OTYUTAHE

CerMeHTHOTO OTYHMTaHE B APYKCECTBOTO € OpPraHU3UpPaHO Ha 0a3a MMpou3BOJACTBO Ha OCHOBHHU I'PDYyIIH

MPOJIYKTH.

Ceamenmuu npuxoou, pazxoou u pe3yimamu

Taonemnu ghopmu /lpyzu npodykmu Oowo
2011 2010 2011 2010 2011 2010

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxox Ha cermeHTa 1,827 2,987 1,466 922 3,293 3,909
CebecToiHOCT Ha
npojaxxoure (1,544) (2,221) (1,305) (799) (2,849) (3,020)
BpyTten map:x Ha
npoja;oure 283 766 161 123 444 889
Pasxonau 1o
aJIMUHHUCTPUPAHETO Ha
MIPOU3BOJCTBOTO (66) (344) (149) (108) (215) (452)
[Meyanda Ha cermeHTa
npeau JUXBH H AaHBUH 217 422 12 15 229 437
OO0mu 3a IpeIIpUATAETO
OTIEPaTUBHH JOXOIU OT
JeHHOCTTa (46) 24
OO0mu 3a npeIpUITHETO
OIEPaTUBHHU Pa3sXOau OT
JeHOCTTA (31) (17)
[euan6a or
omepaTHBHATA AeifHOCT 152 444
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duHaHCOBU
nipuxoan/(pa3xoan), HETHO

Ileyan6a npean janbUA
BbpXY Heyandara

Pa3xon 3a nanbpum BbpXy
neyandara

HeTna neyan6a 3a
roauHaTa

Ceemenmmuu akmueu u nacusu

Texywu axmusu no
Ceamernmu

Marepuannu 3anacu
B3emanus ot cBbp3aHu
HpeANPHATHS

AKTHBH 110 CeTMEeHTH
OO0y 32 NpeANpPHATHETO
aKTHBH

OO0 aKTHBH

Tekymu nacueu no
cezcmemHu

TBpProBeku 3a1bIIKEHUS
3aboKeHIS KbM CBbpP3aHI
MIPETPUSATUS

3aabIDKEHNUST KBM
nepcoHasna

ITacuBu 1o cerMenTH
OO0y 32 npeANpPUATHETO
NacuBH

OO0 NacuBH

KanuraJsioBu pasxoaun
AMopTu3anus B T.Y.

ITo cermenTu
OO6ima 3a
MPEANPHUATHETO

(43) 80
109 524
109 524
Tabnemnu ghopmu /lpyzu npooykmu Oouo
2,011 2,010 2,011 2,010 2,011 2,010
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
686 436 306 909 992 1,345
968 425 453 710 1,421 1,135
1,654 861 759 1,619 2,413 2,480
22,438 22,018
24,851 24,498
- - 127 78 127 78
66 58 30 32 96 90
66 58 157 110 223 168
4,606 4,417
4,829 4,585
825 7
195 183
104 76 44 30 148 106
47 77
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JpyXecTBOTO HE MOIABPKa CETMEHTHO OTYMTaHE MO TeorpadcKu MpU3HAK, Th KAaTo HEroBaTa

IpoAyKIOHs OCHOBHO CC€ U3KYIlyBa OT OCHOBHUS aKITMOHEP, KOMTO ce HaMupa B CTpaHaTa.

29. CAEJIKM CbC CBbP3AHMU JIMIIA

29.1. JIpyxeCcTBOTO € CBBP3aHO ChC C1eOHUMme TUUA:

Ceévp3anu nuya
Codapma AJ]
Tenekommuext AJl

Hones MuBectMbHTC AJ]

brvaracka posza Kazannek AJ] — B
JIMKBHU AU
Codapma Tpeiiaunar A/

®apmanoructuka Al
Codapma [Tomana
Codapma 3apoBUt
Poctbonkandpapm 3A0
Codapma CAIIL
Enexrponkomepc EOO/]
Munepankomepce A/l

buodapmumxenepunr AJl
Buramuna AJ]

MBanuny u cunore OO/]]
MowmuHa kpenoct AJ]
Codapma bunguare AJICUILL
Exctab Kopnopeirsu

bpuz OO/

Bpututpeiin COO

Codapma Bapiiapa

Cdapm UnBect™mbHTC JIMMUTHIT
Yuudapm Al

®apmaxum Xonauar EAJ]
HUXDU A]]

Kamuman PT AJ]

Ceiiba Anteku u nporepun AJl
Codapma Tpeiiaunar 2006 AJ]

Codomiicku antexu AJl

Buo na cevpszanocm
Kommanus-maiika
OCHOBEH aKIHOHEP Ha KOMITaHUITa-MaiKa

JpyxecTBo- akIITMOHEP ChC 3HAYUTEIHO BIHMSHUE B

KOMIaHMUsATa-MakKka
JpuiepHo qpyxectBo

Jb11epHO ApYy’KECTBO HA KOMITAHUATA-MalKa
Jb11epHO ApYKECTBO HA KOMITAaHUATA-MaiKa
Jb11epHO ApYKECTBO HA KOMITAaHUsATA-MaiKa
JIbIIepHO ApYKECTBO Ha KOMITAaHUATA-Malka
JbIIepHO APYKECTBO Ha KOMITAHUATA-MaiKa
Jb11epHO ApYKECTBO HA KOMITAHUSATA-MalKa
JIbIiepHO ApYKECTBO Ha KOMITAaHUATA-Malka
Jb11epHO ApYKECTBO HA KOMITAaHUsATA-MaiKa

Jpy»ecTBO 1oJ1 0011 KOHTPOJI Ype3 KITIOYOB
YIPaBJICHCKH MEPCOHAI
JpliepHO ApY)KECTBO HAa KOMITaHHUsTa-MaiKa

Jb11epHO ApyKECTBO HAa KOMITAaHUATA-MaiKa
Jb11epHO ApYyKECTBO HA KOMITAaHUATA-MaiKa
JIbIiepHO ApYKECTBO Ha KOMITAaHUATA-Maika
JBIEpHO APYKECTBO HA KOMITAHUATA-MaiKa
Jb11epHO ApYy’KECTBO HA KOMITAHUSATA-MalKa
JIb1epHO ApYKECTBO Ha KOMITAaHUATA-Maika
Jb11epHO ApYyKECTBO HA KOMITAaHUsATA-MaiKa
JIpI1epHO ApYKECTBO Ha KOMITaHUATA-Maika
JbI1iepHO ApYKECTBO HA KOMITAHUATA-MaiKa
JlpyecTBO 10/ 0011 HHAUPEKTEH KOHTPOI
JIbIIepHO APYKECTBO Ha KOMITAHUATA-MaiKa
JpyKecTBO 1O 001 HHANPEKTEH KOHTPOI
Jpy»KecTBO 1o 001 MHAUPEKTEH KOHTPOI
JpyXecTBO 1o 001 HHANPEKTEH KOHTPOI
JpyxecTBO Mo 001 HHAUPEKTEH KOHTPOI
Jpy*xecTBO 1o 001 HHANPEKTEH KOHTPOI

JpyxecTBO 1oz 001 HHANPEKTEH KOHTPOI

Ec Cu Ec ®panuaiiz AJl (Canura [lpyxecTBO 1oz 00T HHANPEKTEH KOHTPOI

®panyaitzunr AJl)

Ilepuoo na cevpzanocm

2009 r. 12010 .
2009 r. 12010 r.

2009 r. 12010 .
2009 r. n 2010 .

2009 r. 1 2010 .
2009 . 12010 1.
2009 r. 12010 1.
2009r. 12010 T.
2009 1. 12010 .
2009 r. 12010 .
2009r. 12010 T.

10 30.9.2009 r.

o1 01.10.2009 1o 31.12.2010 1.
2009 r.m 2010 .

2009 1. 12010 .
2009 1. 12010 T.
2009 r. 12010 T.
2009 . 12010 1.

ot 1.08.2009 r. m 2010 .
ot 1.12.2009 r. 1 2010 1.
ot 1.12.2009 1. m 2010 .
or 23.11.2010T.

10 30.9.2009 r.
2009 r. 1 70 26.10.2010 r.

ot 27.10.2010 1.
2009 r. m 2010 T.
2009 . 12010 1.
2009 r. w2010 T.
2009 1. m 2010 T.
2009 r.

2009 r.

2009 r. m 2010 r.
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Codapma Nmotu AZICHL] JpyxecTBO 1o 0011 HHANPEKTEH KOHTPOI 2009 r. m 2010 T.

Coodus Uudopm AJ] JpyxecTBO 1O 00IT HHANPEKTCH KOHTPOJI 2009 r.u 2010T.

Endapma ALl JpyxecTBO oA 00T HHANPEKTSH KOHTPOI 2009 r.u 2010 .

Codxoncynt rpyn AJ] Jpy>xecTBO 1O 001 MHAUPEKTCH KOHTPOJI 2009 r.u 2010 1.

Codnpunt rpym AJ] Jpy)xecTBO 1O 00 HHANPEKTCH KOHTPOI 2009 r.u 2010 .

J0X JpyxecTBO 1oz 0011 HHANPEKTSH KOHTPOT Ype3 2009 . m 2010 .
KJIFOUOB YIIPaBJICHCKH IIEPCOHAT

Codapwma Jloructuka AJ] JpyXecTBO ChC 3HAUNUTENTHO BAMSIHKE OT KoMmanuiTa-2009 r. u 1o 3.9.2010 r.
Maiika

29.2. JIpy’XeCTBOTO € OCBHIIECTBIBAIO COCIKU CbC CEbP3AHU JIUUA, KAKTO CIICaBa:

2011 2010
BGN ‘000 BGN ‘000
llocmasku om cevp3anu auyd, 8 m.u.:
llocmasku na mamepuannu 3anacu om: 1,126 6,553
- OCHOBHHUS aKI[MOHEP 1,126 6,553
- IBIIEPHO JIPYXKECTBO HA OCHOBHUS aKIIMOHED - -
llocmasku na yciyeu om: 17 65
- OCHOBHUS aKIIMOHEP 17 65
[locmaska Ha OvIcOMPAtiHU MAMEPUATHY AKMUBU OM.! - -
- OCHOBHUS aKIIHOHED 5 51
-IIBIIEPHO APYKECTBO HA OCHOBHHS aKIIMOHEP - -
Oouo 1,148 6,669
2011 2010
BGN ‘000 BGN ‘000
Ilpooasicou na cevpszanu auya, 6 m.u.:
IIpooasicou na npooyxyus
- 32 OCHOBHHUS aKIIMOHEP 3,287 14,052
Jluxeu no cneyuantu 0o2o8opu
- Ipy’kKecTBa Mo 00T KOHTPOJI - 109
IIpoodadicba na Ovacompaiinu MamepuatHu aKkmueu
- IBIIEPHO JIPYKECTBO HA OCHOBHUS aKI[OHED - -
IIpooasicba na mamepuannu 3anacu
- Ha OCHOBHHS aKIIHOHEP - 35
Ilpooascba na ycnyeu
7 42
- Ha OCHOBHHS aKIIHOHEP
0o6mo 3,294 14,258
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29.3. Omkpumume canoa (pazuemu) Cbc CBEP3aHU JIHIA ca IpeacTaBeHu B [Ipumoxxenus 16 u 24.

29.4. Bu3HarpaxIeHUs Ha KII04068UA YRPABIEHCKU NePCOHA, ChbCTaBbT Ha KOWTO € OMOBECTEH B
ITpunoxxenune Ne 1, BKIrOYBaT BB3HATPaKACHHUS U APYTH KPATKOCPOUYHH JOXOIH M ca B pa3Mep Ha 12 x.JB.

(2010 r.: 48 x. .1B.).

30. YHHPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha obnyaiiHaTa cH CTOMAaHCKa JEHHOCT APY>KECTBOTO € M3JI0KEHO Ha pa3IniyHu (prHAHCOBH
PHCKOBE, Hal-BaAXHUTE OT KOWUTO Ca: Ia3apeH PHUCK (BKJIIOYBAIl BaJIyTeH PHUCK, PUCK OT IPOMsIHA Ha
CrpaBeIMBaTa CTOMHOCT U LIEHOBU PHCK), KPEAUTEH PUCK, JUKBHICH PUCK M PUCK HA JIMXBEHO-0OBBP3aHH
HapuuHd moTonu. 3a ToBa OOIIOTO YNpaBieHHWE Ha pHCKa € (OKYCHpaHO BBPXY TPYOHOCTUTE IIpH
NPOTHO3MpaHe Ha (UHAHCOBUTE Ma3apyd M IMOCTHUraHe MHUHUMHU3UpPAHE Ha IMOTEHIMAIHUTE OTPHUIIATEITHH
edeKTH, KOUTO MOTaT J1a Ce OTPa3AT BbPXY (PMHAHCOBUTE PE3YJITATH U CHCTOSIHUE Ha IPYKeCTBOTO. TekyIo
(MHAHCOBUTE PHCKOBE CE€ WACHTH(HIMPAT, N3MEPBAT M HAOIIOAABAT C IMOMOIITA HA PAa3TUYHU KOHTPOIHH
MEXaHU3MH, BBBEICHH, 3a Ja C€ ONpeleNAT aAeKBaTHU LIEHW Ha MPOAYKTHTE Ha APYKECTBOTO M Ha
MIPUBJICYECHUSI OT HErO 3aeMEeH KamuTajl, KakTO M J]a C€ OICHAT aJIeKBAaTHO Ma3apHHUTE OOCTOATENICTBAa Ha
IIPaBEHUTE OT HErO MHBECTULUH U (HOPMHUTE Ha MOATbP)KAaHE HA CBOOOJHUTE JIMKBUAHU CPEACTBa, 0e3 aa ce

AOIIyCKa HEOoIlpaBiaHa KOHIICHTPpAIU Ha JaACH PUCK.

YnpaBineHHETO Ha pUCKAa B JIPYKECTBOTO CE€ OCBHIIECTBSIBA TEKYIIO OT oTnen “DUHAHCOBO-
CYETOBOJICH CBIJIACHO IIOJIMTHKAaTa, ompeaeleHa oT CBhBET Ha ITUPEKTOPUTE, KOUTO € pa3padoThi
OCHOBHHTE IPHUHIIAIK Ha OOIIOTO yIpaBlieHHe Ha ()MHAHCOBUS PHUCK, HA 0a3aTa Ha KOWTO ca pa3paboTeHU
KOHKPETHHTE MPOIEeIypy 3a YNpaBlCHHE Ha OTACIHUTE CHENH(UYHM PUCKOBE, KaTO BaJyTeH, IIEHOBH,

JIMXBCH, KPCAUTCH U JIMKBUJCH, IPH U3MOJI3BAHCTO HA HCACPUBATUBHU HHCTPYMCHTHU.

HO—I[OJ'Iy ca OomnMCaHu Ppa3sINYHUTEC BUAOBE PHCKOBE, HAa KOUTO € H3JIO0XKEHO OPYKECTBOTO IIPpU
OCBUICCTBABAHEC HAa THPIOBCKUTE MY OII€pallMM, KaKTO W BBIIMPUCTUAT IMOAXOA IPU YIPABJICHHUETO HAa TE3U

PHCKOBe.
30.1. Ilazapen puck
30.1.1. BaayreH puck

Ksm 31.03.2011 r. uma BaqyTHH aKTHUBU U MTACHUBH, BH3HUKHAIN B MPEIXOIHU TEPHOIN B MIATCKU
JIoJIapy, KOUTO BCE OIIE HE Ca 3aKPUTH (3abKEHUSI KbM JTOCTABYHIIM, B3€MaHHUS 110 CICIIHATHU JIOTOBOPH).
ITopanu ToBa APY>KECTBOTO € HM3JIOKEHO HA BaJyTEH PUCK OCHOBHO CIPSIMO IIATCKUSA Hojiap. BamyTHuUST
PHUCK € CBBP3aH C HEraTUBHO JIBUKCHHETO Ha BATYTHHHS KypC Ha TIOCOYEHATA BajyTa CIPSAMO OBITAPCKHUS

JICB.
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3a Jla yhnpaBjisiBa BAIYTHHUAT PHUCK OT 6’bI[eIIII/ITe CH CTOIIAHCKHU OIICpallUM U MNPU3HATUTC BAJyTHHU
AKTHBU U MMaCMBU, ICHOMHWHHUPAHU B IATCKU AOJApH, APYKECCTBOTO LCICHACOYCHO HaMalidBa OTKpUTATa CHU

HCTHa €KCIIO3UIMSA B Ta3W BaJlyTa U IPE€HACOYBa IMOCTCIICHHO OIICPAIIMHUTE CU B €BPO WUJIM JICBA.

30.1.2. Ilenogu puck

[IponaxkHuTe LIEHU Ha IPY’KECTBOTO Ca AOTOBOPEHU OCHOBHO B miaTcku goiapu o 01.06.2008 r.,
KaTo BIIOCIIEACTBUE Ca MPEAOTOBOPEHU B JieBa. B TO3W CMUCHI APYKECTBOTO 3aHAIpPEd € CIMMHUHHUPAIO
€BEHTYaJIHUsS PUCK OT HETaTHBHHUTE MPOMEHW B OOMEHHHMS KypC Ha INATCKUS J0Jap CHOPSIMO JIeBa IO
OTHOIIECHUE TTPOJAKHUTE IICHH, HO TIPOABIKaBa 1a Obec U3JI0KEHO Ha CIIeM(UICH IICHOBH PHUCK, Thil KaTo
HE MOXE J1a BIUsie BBPXY MPOJKHUTE IEHU. JJOKOJIKOTO, 00adye, OCHOBHUST KJIMEHT Ha JIPYIKECTBOTO € U
OCHOBEH aKITHOHEP, TOBA 00CTOSATEIICTBO JaBa BE3MOXKHOCT 3a MpepasTiiekIaHe U aKTyaTu3upaHe Ha ICHUTE

CIIpSAMO IMPOMCHUTC Ha I1a3apa.

I[OCTaBKI/ITC Ha OCHOBHHM MaT€pHaJi C€ U3BBPUIBAT OT OCHOBHUA AKIIMOHEP, KAaTO IMPOAAXKHUTC UM
ICHU CC A0TOBapsT Ha 0a3a Ha AKTYaJIHUTEC IMa3apHU ICHU Ha MaTCpUAIUTE. ,Z[p}I)KeCTBOTO HC € U3JI0KCHO Ha
ICHOBU PHUCK 3a HCTATUBHU NPOMCHU B HNCHUTC HA MATCPUATIUTC, 00CKT Ha HETOBUTE Oorepanuu, TBIl KaTo
CBhIIaCHO JOTOBOPHHUTE OTHOIICHUA C AOCTAaBUMIIMTE TC Ca 00eKT Ha MEPUOAUYCH aHAIN3 U OGCB)KI[aHe 3a

npepasriexkIaHe U aKTyalTu3upaHe CIpsMO IPOMEHUTE Ha ma3apa.

30.2.Kpeoumen puck

OcHoBHHTE (DHAHCOBH aKTHBH Ha JPY>KECTBOTO ca MapH B Opoil 1 B OAHKOBU CMETKH, ThPTOBCKH U

APYTru KpaTKOCPOYHU B3CMaHUs, B3BCMAHUW IO CIICHHUATIHU JOTOBOPH.

KpenuteH puck € OCHOBHO PUCKBT, IPU KOUTO KIUEHTUTE U APYTUTE KOHTPAr€HTH Ha JPYKECTBOTO
HsAMa Ja ObJIaT B CHCTOSHHE Ja U3IUIATAT M3ISUI0 U B OOMYAIHO MPEIBUICHUTE CPOKOBE TBIDKUMHUTE OT TAX
CyMH IO TBPrOBCKUTE M KPEIUTHUTE B3eMaHHUs. THProBCKUTE B3EMaHMs ca NPEICTABEHU B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE B HETCH pa3Mep, CJie]] MPHUCIaJaHe Ha HAYMCIICHUTE 00€3IEeHKH 10 ChbMHUTEIHU U
TpyaHOCHhOMpaemu B3eMaHus. TakuBa 00€3[EHKH Ca HANIPABEHU KbBJIETO U KOTaTO ca OWIIM HaJWIle ChOUTHA,

I/IZ[CHTI/I(l)I/I]_[I/IpaH_II/I 3ary61/1 oT HGC’B6I/IpaCMOCT ChIVIACHO MPECAUIICH OIIUT.

CrplecTBEHa 4YacT OT B3€MaHHUATa ca OT CBBP3aHM JIMIA, KOETO MHUHMMH3MpA KPEIUTHHS PHUCK
(ITpunoxenne Ne 16). TrpropckuTe B3aMOOTHOIIICHHUS Ha IPYKECTBOTO Mpe3 MMPBOTO TpumMeceure Ha 2011
T. ca TIOYTH M3IUIO ¢ OCHOBHUS akmuoHep (99.82% ot mpuxoaute OT mpojaxou Ha mpoaykiwms) (3a 2010 r.:

99.86%). 3a ocTaHanara 9acT OT KJIMEHTUTE MPOJAKONTE ce M3BHPIIBAT MPEAUMHO B OpOHi.

CpOmpaeMocTTa Ha B3eMaHHATa Ce€ KOHTPOJIMpA AUPEKTHO OT W3MBIHUTETHUS TUPEKTOD.
Jlpy»kecTBOTO HsMAa MOJIUTUKA J1a U3BBPIIBA THPTOBCKH MPOJIAXKOU HA pa3CpPOUYCHO ILIAINaHe, C U3KITIOUCHIE

Ha CACJIKU I10 CIICIIUAaJIHNU JOTOBOPH.
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C’BGI/IpaeMOCTTa U KOHICHTpalUATa Ha B3€MaHHATa CC CJICOAU TEKYIIO, CBIJIACHO YCTaHOBCHATa
mnmpoueaypa 3a KOHTPOJIL. 3a neiTa €XXCAHCBHO CC€ IpaBU Hperyied U OT (I)I/IH&HCOBO—C‘IGTOBOZ[HI/IH OTACI Ha

OTKPUTUTC MO3ULHUHU I10 KIIMECHTU, KAKTO U IMOJTYUYCHUTEC MOCTHINNICHUA, KaTO C€ U3BHPUIBA PABHCHUEC U aHAJIN3.

HapI/I‘IHI/ITe 1 pastuIalaTeJiHyg ornepanuu ca OrpaHun4eHu 10 0aHKH C BHCOKA penyTanuvd U JIUKBUAHA
CTaOMITHOCT. HapI/I‘IHI/ITe cpeacTtBa B JAPYXKCCTBOTO U PA3IUJIAIIATCIHUTE OIEpalund Ca CbCPECAOTOYUCHU B

IOnnon6ank A/l u Paiidaiizendank AJl, a kpeauture B YHukpeaut bynoank A/l

I[OH’LJ'IHI/ITCHHO, APYXKCCTBOTO MMa IOJUTHUKA Ja MMOCTaBd OO OMNPCACJIICH JIMMHUT CKCIIO3MIHATa CU

KBM OTJEJIHA OaHKa.

30.3./Iuxeuden puck

.HI/IKBI/I):[HI/UIT PHUCK C€ u3pa3dBa B HEraTHUBHATa CUTyallud APYKECTBOTO Ia HE 6’[))16 B CbCTOAHHC Ia
MOCPCIIHE 6e3yCJ'IOBHO BCHYKHU CBOM 3aIBbJIDKCHHUA CHITIACHO TCXHHA IIaACK. To MMPOBCIKJa KOHCCpBAaTUBHA
IMOJIMTHKA IO YHIPABJICHUC HA JIMKBUAHOCTTA, YPC3 KOATO IMOCTOAHHO NOAABPKA ONITUMAJICH JIMKBUJICH 3a1ac
napu4Hu CpeACTBa, z[06pa CITOCOOHOCT HAa (bHHaHCI/IpaHe Ha CTOIMaHCKaTa CH Z[CﬁHOCT, BKIIFOUUTCIIHO YpE3
OCUTYPABAHEC W NOAABPKAHC Ha aJCKBATHU KPECAUTHU PECYpPCU U YJIIECHCHUA, IMOCTOAHHO KOHTPOJIHO
HaGJ’IIOILeHI/Ie Ha (I)aKTI/I‘ICCKI/ITe U HOPOTHO3HU MApHUYHU MOTOHH IO MEPpHUOAN HANpeA W MOAABbPIKAHEC Ha

paBHOBECHE MEXK/y MATYPUTCTHUTE TPAHUIY HA AKTUBUTE M MTACUBUTE HA JIPYIKECTBOTO.
30.4. Puck na 1uxeonocHume napuyHu HOMOyuU

Karo 1o APYKECTBOTO HAMA 3HAYUTCIIHA YaCT JIMXBOHOCHU aKTHBU, C U3KJIFOUCHHUC HA MMAPUIHHUTC
Cp€AaCTBa U B3€MaHHUATA 110 CIICHHWAJIHU JOTOBOPH. 3aroBa MPUXOJUTE U ONICPATUBHUTE IIAPUYHU ITOTOLU Ca B
rojisiMa CTETICH HE3aBUCUMU OT IPOMCHUTE B MA3APHUTC JIMXBCHU paBHUIIIA. C’bIIICBpCMeHHO APYKECTBOTO €
H3JI0KCHO Ha JIMXBCH PUCK OT CBOSA ABJTIOCPOYCH 3a€M C IPOMCHIIMB JIMXBEH IPOLEHT, KOTO I'O ITOCTaBsA B

3aBUCUMOCT OT JIMXBCH PUCK NAPUIHUTC MY IIOTOILU.

I[pY)KeCTBOTO HC € M3JIOKCHO Ha JIMXBCH PHUCK OT CBOUTC KPATKOCPOYHU 3aAbJIZKCHUS, 3alll0OTO TC Ca

00MYaltHO THPTOBCKH U OE3ITUXBEHHU.

PBKOBOACTBOTO Ha APYKECTBOTO TCKYLIO Ha6J'HOI[aBa " aHaJIM3upa HCroBaTa CKCIIO3UIUA CIIPAMO
MNPOMCHUTC B JIMXBCHUTC pAaBHUIIA. ®duHAHCOBUTE aKTUBU C IJiaBall JIMXBCH IMPOLUCHT IMIPEACTABIABAT
TCKyII1 CMETKH B 0aHKM U JIMXBUTE IO TAX CE onpeacJaaAT €AHOCTPAaHHO OT OaHKaTa KOHTpPAreHT, KaTro
ChIIUTC HE Ca B IPAKaA 3aBUCUMOCT OT INPOMCHUTEC B IMA3aPHUTC JIMXBCHHU HHBA. B cnyqaﬁ Ha HCTATHBHHU
IMPOMEHU, APYKECCTBOTO MOXKE Ja IMPOMCHHU Oamkarta KOHTpPAaréHT BbB BCCKU €JIWH MOMCHT. duHancoBUTE
AKTHUBH C (I)I/IKCI/IpaH JIMXBCH MPOLCHT MPEACTABIIABAT B3CMAHHUA 110 CIICHUAIHU JOTOBOPH. I[pY)I(eCTBaTa ce
CTpEMAT Ja NOAABbPIKAT MMa3apHU HUBA 11O TE3U JOrOBOPU, a B cnyqaf/i Ha MPOMCHU B I1a3apa, TC3U HUBA CC

MIPEIOrOBapsT.
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30.5. Ynpaenenue na kanumanoeusn puck

C YOpaBJICHUCTO Ha KaluTalla JPYKECTBOTO ICIU Ia Ch3JaBa U MOAAbp:Ka BB3MOKHOCTH TO Ja
IpoABIKU Ja (I)yHK]_[I/IOHI/Ipa Karto Z[efICTBaHlO NpEeANpUATHC U J1a OCUT'YPsABa CHOTBETHATA BB3BPBHIIACMOCT
Ha WHBECTUPAHHUTE CPEACTBa Ha AKOHUOHCPUTEC, CTOIMAHCKU IIOJI3M Ha APYTUTE 3aWHTCPCCOBAHU JiMIa H
y4aCTHULIM B HCTOBUA 6H3H€C, KakKTO M Aa IOAABbpiKa ONTHUMAJIHA KallMuTaJlOBa CTPYKTypa, 3a Oa CC

peayuupar pa3xoauTe 3a KaruTala.

JIpy’XecTBOTO TeKyllo HaOJromaBa OCHTYPEHOCTTa M CTpPyKTypara Ha KamuTajga Ha 0Oasa
CHOTHOIIICHHUETO Ha 33 UTHXHSUIOCT. TOBa CHOTHOLICHUE CE€ M3YHCIISIBA MEKIAY HETHHS IBITOB KaluTal KbM
obmiata cymMa Ha Kanuraua. HETHHAT IBITOB KalMTAl CE OMNpENeNs KaTo pa3jiiuKa MEXAYy BCHUYKU
NPUBJICYCHN 3a€MHH CpeAcTBa (KPAaTKOCPOYHH W IBITOCPOYHM) Taka, KaKTO Ca IIOCOYCHHM B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE M TIAPUYHHUTE CPEACTBA U MapUuHU ekBUBasieHTH. OOmiaTa cyma Ha Kamurana e

paBHA Ha COOCTBCHHS KaITMTAIl U HETHUS JBJIIOB KaIluTal.

ITomuTtrkaTa Ha APYXKECTBOTO € M@ MOJIbPKAa ONTHMATHO HMBO HA KalUTal C IIEJT J1a MOXE Ja

OCUTYpSIBa HEOOXOJMMHUTE CPEACTBA — IBITOCPOYHH U KPATKOCPOUHH 32 OBJCIIOTO CH Pa3BUTHE.
30.6. Cnpaseonueu cmoiinocmu

CrpaBenmBaTa CTOWHOCT Haif-00IO MpEeACTaBIsBa cyMmaTa, 3a KOATO €IHH aKTUB MOXe Ja Oble
pasMEHEH WM €IHO 3aIbJDKCHHE Ja ObJe HU3IIATeHO NPH HOPMATHH YCIIOBUS Ha CIHEIKAaTa MEXIY
HE3aBUCUMH, JKeNaeln U UHPOPMHUpPAaHU KOHTpareHTH. [lomuTrKaTa Ha APYKECTBOTO € Ja OTOBECTSBA BBHB
(MHAHCOBUTE CH OTUETH CIIpaBeJIMBaTa CTOMHOCT Ha (DMHAHCOBHMTE aKTUBU U IACHUBH, Hail-Beue 3a KOUTO

CBhIICCTBYBAT KOTUPOBKHU HaA IMa3apHU LICHU.

CrpaBennmBaTa CTOMHOCT Ha (UHAHCOBUTE HMHCTPYMEHTH, KOWTO HE C€ THPryBaT Ha aKTUBHU
masapu ce Ompejens 4Ype3 OIEHBYHH METOIU, KOUTO ce Oa3upaT Ha pa3liiYHH OLEHBYHH TEXHUKH U
NPEATNOJIOKEHNST HAa PBKOBOJCTBOTO, HAllpaBeHM Ha 0a3a masapHUTE YCJIOBHS KbM JaTaTa Ha OTYeTa 3a
(uHaHCOBOTO CheTOSTHME. KOTHMpaHH MazapHU IIEHW WM KOTHPOBKH HA TMIIBPU 32 MTOJA00HU HHCTPYMEHTH ca
M3II0JI3BAT 3a JBITOCPOYHH ABATOBE. [IpyTM TEXHUKH, KaTO TE3W HAa AUCKOHTHPAHUTE MapHYHH MOTOLH, CE

H3M10JI3BAT 3a ONPCACISIHECTO Ha OCTAHAJIMTEC NUHCTPYMCHTU.

KOHHGHHHﬂTa 3a CIipaBCayIMBaTa CTOMHOCT npeamnojiara peajin3upaHe Ha (1)I/IHaHCOBI/I HWHCTPYMCHTU
upe3 npo,z[a>1<6a. B moseueto cj1ydau, 0COOEHO TI0 OTHOIICHHE HAa TBProBCKUTC B3€MAHUA WU 3aABJDKCHUS,
KpEeAUTUTE U ACMO3UTUTE, NPYKECTBOTO OYAaKBA Oa pcaiudrupa TE3U q)HHaHCOBI/I AKTUBU U 4YpPE3 TAXHOTO
IsJIOCTHO 06paTHO U3IIaAIaHe UK PECII. moracaBaHC BbB BPEMETO. 3aToBa Te ce IIpEACTABAT II0 TAXHaATa

aMOpTHU3UpPyEMa CTOHHOCT.

C’BH_IO TakKa rojaimara 4acT OT (bHHaHCOBPITC dKTUBU W ITaCMBU Ca HWJIM KPATKOCPOYHU I10 CBOATA
CBhIIHOCT (T'prOBCKI/I B3€MaHUA U 3aABJDKCHUA, KPATKOCPOUYHHU SaeMI/I), WK Ca C IIIaBall JJUXBCH ITPOLCHT
(I[’LJ'IFOCpO'-IHI/I MPUBJICUCHU SaeMI/I) U Iopaau TOBA TAXHATa CIIpaBCJIMBa CTOMHOCT € HpI/I6J'II/IBI/ITCJ'IHO paBHa

Ha OajaHcoBaTa UM CTOMHOCT.
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P’bKOBOIICTBOTO Ha OJPYXKECTBOTO CHUTA, Y€ MPU CHIICCTBYBAIIUTC o0cTosATeNICTBa MMpeACTaBCHUTE B

oT4ycTa 3a q)HHaHCOBOTO CbCTOSAHHEC OIICHKH Ha (bHHaHCOBI/ITC aKTMBM M IIaCUBU Ca BB3MOXKHO Haii-

HAJIC)KIHU, aJICKBATHU U JIOCTOBEPHU 32 IeJINTe Ha ()UHAHCOBATa OTYETHOCT.

ena:

31. YCJIOBHU 3AABJIKEHUS U AHT'TA’KUMEHTH

Cvoeonu dena

Ksm 31.03.2011r bearapcka poza CeBromonmuc AJl € cTpaHa MO CIIGTHUTE CHICOHU THPTOBCKU

npeasiBeH uck otr 2005 r. 3a HEIIaTeHH 3aIbJDKCHHUS KbM JIOCTaBYHMK, KOWUTO, BETHO C
MpWIEKAIIUTE JUXBH, ca B pazMmep Ha 395 x. m. a. ['maBuuuara B pasmep Ha 352 X. mI. 4. €
BKJIFOYCHA B OTYeTa 3a (UHAHCOBOTO CHCTOSHME Ha IpyxkecTBOTO (IIpmmokenme Ne 22).
JonbnautenHo, € mpu3HaTa npoBusus B pasmep Ha 100% (31.12.2008 r.: 100%) 3a paznukara
MEXIy CyMUTe Ha 0aaHCOBOTO 3aIb/DKEHHE U cymara no chaeOHus uck ([Ipunoxenue Ne 22),
ThH KaTro PBHKOBOJCTBOTO OIEHSIBA, Y€ BEPOSATHOCTTA HAa HACTOAIIMS €Tal 3a HETaTHBEH 3a

APYKCECTBOTO PE3YJTAT OT ACJIOTO € BUCOKA.

npeasaBeH uck oT 2006 r. 3a coOCTBEHOCT Ha 254 KI. PO30BO Macjo WU aJITCPHATUBHO HEroBara
cebecToiftHOCT B pasMep Ha 355 xwi. i a. ceBMectHo kbM JIJI Bearapcka Poza EOO/ u
IpykecTBOTO OT cTpana Ha BL Finance company AG, IlBetinapus. ChriTacHO MOJIydeHaTa OT
aJIBOKaTUTE HA JPYKECTBOTO MH(OPMAIUsS M3TIEAUTE Ca JENIOTO J1a MPUKIIOYH C OKOHYATEITHO
OTXBBPJITHE Ha MpeTeHIATa cpenry bearapcka poza Cesronomnunc AJl, mopamu KOeTo IPOBU3UHU

B OTUCTA HA APYKCCTBOTO HC Ca HAUUCIISIBAHU.

bankoeu capanyuu

Ksm 31.03.2011 r. e u3nanena 6aHkoBa rapaHuus B pasMep Ha 296 x.JiB. cbe cpok 09.08.2011 r. B

rmoj3a Ha M3IIeIHATEIHATA areHIds 32 MalIKA | CpE€OHN NPCANPUATHA BbB BPb3Ka C IMMOJIYYCHOTO aBAaHCOBO

IJ1aljaHe Mo CKJIYCH JOr0BOP 3a MMOJTydaBaHC Ha 6C3B’I>3MC3ILH3 (I)I/IHEIHCOBa moMmo1 3a 3aKyImyBaHe Ha HOBO

060py/:[BaHe U pCMOHT Ha CBIICCTBYBAIlla CrpaZla € LCJI TCXHOJOTHMYHATA MOJACPHU3ALIUA Ha TabJICTHOTO

IIPOU3BOJCTBO.
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