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[ Ipunoxkenue kbM GUHAHCOBHS OTYET

1 O6ma uudopmanus

Enapr ®ona 3a 3emenencka 3ems AJICHI] (JlpyxecrBoro) e nybnuyHO aK[HOHEPHO APYKECTBO,
CL3AafeHo Ha YupeauTenHo csOpanue Ha 14 mapt 2005 ¢ dupma Enana @onz 3a 3emenencka 3ems
AJICHLI. Ha nposemeno obio cuOpanue Ha axuuoHepute Ha 25.05.2008 r. HauMeHOBAaHHETO Ha
HpyxecTBoTo € npomMeHeHo Ha Enapr @ong 3a 3emenencka 3ema AJICHL.

Hpyxectsoto e peructpupano B Coduiicku rpanckn cba Ha 7 anpun 2005 r. 4 € BNIMCAHO B ThProBCKHS
peructhp Ha Coduiicku rpaackn cba no ¢.o. Ne 3781/2005, napruaen Homep 92550, Tom 1208, per. I,
crp. 116. Ipy:xectBoTo e Bnucado B Thproekus pernctsp ¢ EMK 131404159,

Cenanuiiero 1 aapecsT Ha ynpaeienue Ha J{pysxectBoTo e rpag Codus 1407, 6yn.Hukona Banuapos 16.

Jpy»KeCTBOTO € ¢ npeAMET Ha AEHHOCT MHBECTHPAHE HA NAPHYHH CPEeACTBA, HAOpaHW upes MmyGauuHO
npejaraHe Ha akuuu; npuAoOHBaHE H MHBECTMPAHE B HEJBIJKMMH HMOTH MOCPEACTBOM TOKYMKA Ha
NpaBo Ha COOCTBEHOCT H APYTH BELUHH MPaBa BbPXY HEABHKUMHTE UMOTH; H3BbPIUBAHE HA CTPOEKH H
110J00peHHs B TSX, C UEN NPEJOCTABAHETO HM 3a YIPaBIeHHE, OTAABAHE MO HAEM, JIM3HHT, apena u/uju
npogaxoara UM.

CreuManHoTo 3aKOHOATENICTBO, Kacaello AeiiHocTTa Ha J[pyKecTBOTO, Ce ChAbpKA W MPOM3THYA
OCHOBHO OT 3aKoHa 3a ApY)KecTBaTa CbC creunanHa uHeecTHUMoHHA wen (3JCHL]) u 3akoHa 3a
ny6auyHo npepiarane Ha ueHHu kHika (3IIILIK). Bw3 ocHosa Ha Tax J[py»KecTBOTO MOAIEKH HA
peryaaius ot crpada Ha Komucuara sa ¢gunadcos Hagzop (KOH). IpyxecTBoTo € nomy4uno nuiens Ne
370 3a n3BbpLIBaHe HA AelHOCTTa cH, ¢ petnenye Ha KOH ot 1 ronu 2005 r.

JpyecTBOTO € Y4PEAEeHO 3a CPOK OT 13 roAMHM, CYUHTAHO OT AATATA HA MbPBOHAYAIHATA PETHCTPALMS B
Toprosexus peructsp. Ha 18.11.2011 r. CeBeTbT Ha anpexTopuTe Ha JpyRKecTBOTO, BOAEH OT rojsaMara
pasnMka MexIy nasapHa ueHa Ha akTuBuTe Ha QoHpa u nazapHara kanuTtamusalus Ha EJIAPIL, Bse
pelleHre 13 Hanpaed TpeanoxeHue Ha OOworto cvOpande Ha akuuoHepute Ha MoHia na npueme
npekparsBaHeTo Ha ,,Enapr ®ony 3a 3emenencka 3emsa ALCHLL u obsssiraneto My B Jnksuaauus. Ha
Obwoto cvOpanne, nposeno ce Ha 29 despyapu 2012 r., akiuoHepuTe Ha Enapr ®ouj 3a 3emeneicka
3ems npuexa npemnoxaeHueto Ha Cbeera Ha JupekTopure 3a 00sABABaHeTO Ha JIPy:KECTBOTO B
JaukBugaunsa. Pemennero sa nuksunauus Ha EJIAPT Gelue B3eto ¢ riacosere Ha 49 376 140 6pos akuun
uan 99.96 % ot npeacrasenure na Obwoto cvbpanue Ha Jlpyxectsoro. C obuo 50 177 778 raaca
(99.969% or npencraBenus kanutan) Oelue MPUETO M PELUGHHETO 3a EIHOTOAMILEH CPOK 3a
JMKBHIauuaTa Ha PoHJa, CHMTAHO OT JaTaTa Ha BMNHCBAHe Ha pelueHnero Ha OOWoTO chOpaHHe B
TbProBCKHS PErHMeThbp Ha AreHuusaTa no BnHcBaHuara, C pewenue 811 or 24 wnu 2012 KomucHaTa no
@unatcoB Hanszop e nana paspeiwenue Ha JlpyxecTBoTo 3a auksuaauns. Ha 25 cenremspu 2012 1, B
Tbproeeckns perncTbp e 00sABeHA NTHKBHAAITHATA HA J[PY)KECTBOTO.

C orniell OTKpUBAHETO HA MPOM3BOICTBO MO JUKBUAALNS 3a Enapr ®ouj 3a Semenencka 3ems ACHIL] —
B nuksugauus Ha 05.10.2012r. e noaajeno wuckade npen HanuoHanHaTa areHu#s N0 NPUXOAMTE 3a
3allb/KHTENHA JeperneTpauus Ha Ipyxecrsoro no JC. Enapr ®oup 3a 3emenencka 3ems AILCHL] - B
Jukenpauuns e geperncrpupado no JJJIC, cuntano ot 25.09.2012 r., mo cunarta Ha AKT 3a Jeperucrpauus
no 3JIJIC Ne 220991200001728./15.02.2012 r. na uncnexrop no npuxoaute kbM HATI, T Codus.

Ha OGmoro cnbpanue, nposeno ce Ha 29 ¢espyapu 2012 r., akuuonepure na Enapr ®oua 3a
3emenencka 3ems u3bpaxa 3a JnksBupatop Becenwnn [lanes, ko#TO npeasaputenHo Oele noayuun
ono6petrue ot KomucusaTa no @unancos Hagzop. Kem 31 mapt 2013 r. [lpyxecTBoTo ce npeacTapnssa
oT nukBHAaTopa Becenun JlaHes.

HacToawusar Gunancos otuet Ha JIpyxecTBoTO € o106peH oT JinkBHaatopa Ha 29 anpun 2013 .
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2  CueT0oBOJHA MOJHTHKA

2.1 OcHoBa 3a H3TOTBSIHE HA (iJHHaHCOBP[Te OTYETH

GunancopuTe oTuety Ha JIpy:KecTBOTO ca W3rOTBEHM B CLOTBETCTBME C¢be CueToBOAEH cTaHaapT 13 u
ocraHanute HauwoHanHu crtaHmapTH 3a (DMHAHCOBM OTYETH 3a Mankd H cpeauu mpeanpusitua (CC),
npueru ¢ [IMC Ne 46 o7 21.03.2005 1., usMmenenu u gonsiaHens chraacHo [IMC Ne 251 o1 17.10.2007 r.,
B cuna ot 01.01.2008 r.

2.2  O0wmH noIosKeHust

Hali-3HauMMHTe CUETOBOAHM TMOJHTUKH npuaaradHd 1pH H3roTBAHETO Ha TE3H (l)I/IHaHCOBPI OT4HETH Ca
npeacTaBeHH 110 40Y.

(DUHAHCOBUAT OTUYET € U3TOTBEH MpH Cha3zBaHe Ha NPUHUMNA HAa MCTOpHYECKATa LEHA, MO)J,!/l(bI/II_alaH B
onpeacsicHd ciydad € MpEOLEHKaTa Ha HAKOW aKTHBH H TMAaCHBH. bazuTe 3a olieHKaTa ca OMNOBECTEHH
T]O,H]JOGHO B CHETOBOAHATA NOJIHTHUKA KbM CEJHH&HCOBHH OTHET.

Cnensa pa ce orOesnex, e NpPH M3rOTBSHETO HA NpPeACTABCHHTE (PMHAHCOBM OTUETH C& HM3I0J3BAHU
CYETOBOJHM OLEHKM H JonyckaHus. Bbnpexu we Te3nm oueHku ca 0azsvpaHd Ha HaH-NMBJIHOTO
NO3HABAHETO HA TEKYLLUTE CbOHTHSA M AeHCTBHS OT CTPaHa Ha PbKOBOACTBOTO, TO PEAIHUTE PE3YJITATH
morar fa Obaar pasiiiuHd OT HANPAaBEHUTE OLEHKH H JOMIYyCKAHH.

BB BpB3Ka C M3THUAHE CPOK 34 npoueiaypa no nukeujauus npes 2013 r. BCUYKM aKTHBH W MACHBH HA
JIPYKECTBOTO €A NPEACTABEHH KAaTO KPATKOTPaHHH H KPaTKOCPOYHHU.

2.3 Cpeaks B yy;KIecTpaHHA BaJyTa

Cﬂe.ﬂKHTe B UYXAECTpaHHAa BaJlyTa €€ OTpa3sBaT MPpH Clia3BaHE W3HCKBAHKATA Ha ce2l E(DEKTI/I oT
NNpoOMEHH BLB BAITYTHHTE KYPCOBE.

@®uHAHCOBHTE OTUETH Ha JIpy:KECTBOTO ca M3rOTBEHH B OBITapcKH Jieka (B.) M TOBA € OTUYETHATA BaJyTa
na JlpysxecTBoTO.

CaenkuTe B 4YKAECTPaHHA BadyTa, C W3K/IIOYEHHE HA TE3M 33 TOKYNKO-Npojakda Ha 4dyinecTpaHHa
BanyTd, C& OTYMTAT [PH [TbPBOHAYAJIHOTO HM MNPH3HABAHE B OTYETHATA BalyTa Ha Jpy:KECTBOTO NO
oHUManHisg oOMeHeH Kypc 3a IeHs Ha caenkata, (oOsBeHus GurcUHT Ha bbirapcka uapoaHa 0aHka).
3akyneHara BanyTa ce OleHsBa 110 BANyTHHA KyPC Ha NpuIo0MBaHETO, 4 NPOAANEHATa 10 BANYTHUA KypC
Ha npoaaxOara. [IpuXoanTe H pa3xoauTe OT KyPCOBH PA3NHKH, KOWTO Bb3HHKBAT MpPH YPEXIAHETO Ha
TE3U CHACIKH W MPEOLEHSBAHETO HA NapUUYHKUTE NOZWUWH B YY)KIECTPAHHA BayTa B Kpasl Ha MepHoa, ca
orpazenu B OTHETA 38 NPAXOAH W Pa3Xoau karo hHHAHCOBH MPHXOAH MM (DHHAHCORH Pa3XOJlH.

Banythust Oopa B bbarapus e BbBeleH Ha | tond 1997 r. B H3ObJIHEHME Ha NPENoOpbLKUTE HA
Mesxaynaponnus Banyren @onx (MB®) u nbpBoHaualHO CTOHHOCTTA Ha Objrapckus nes Oe
(uKcHpana KbM CTOMHOCTTA HA repMaHckaTa Mapka B cboTHouleHHe 1:1. Cnen BbBE:AAHETO HA €BPOTO
OwenrapckusT jes Oe (prurcHpaH kbM eBpoTo B choTHowenne | EUR = 1.95583 ns.
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2.4 HenBHKHMH HMOTH HA pPa3no/IoiKeHHe 33 pasnpeaelsiHe NPH JHKBH/IALHS

HenpuxumMHuTE HMOTH CE NpEACTABAT BbLB CbHHaHCOBHH OTYET 110 clipaBeaJiHBa CTOWHOCT ornpeaeyeHa oT
JHUEH3HPAHH OUEHHTEH, Tbil KaTO 3a rojsMaTa 4YacT OT HEeNBW)KHUMWTE MMOTH Ca CKIIOYEHM
MpensapuTeIHH TOroBOPH 3a npoz[amﬁa"ra UM HJIK Ca TIPSIAJIONKEHH 34 BKIKOYBAHC B JHMKBHIOAUMOHHATA

KBOTA HA YacT OT AKI[HOHEPHTE MO [EHH MO-BHCOKU OT CIPABENJIMBATA UM CTOHHOCT KbM 31 JexeMBpH
2012 r.

[lp onpemensHe Ha CMpaBeNNHBATE CTOWHOCTH HAa HEOBMXKHMHM WMOTH Ha pasMoNoXeHHe 3a
paznpesesieHde Npu JTUKBHAALUMS, HE3aBUCUMUTE OLEHHTENH ca MPHIOKHIH ABa MOAX04a 33 OLEHKA —
NPUXOAEH NOIXOM (MHBECTULMOHEH METOI) U Na3apeH N0AX0/ (CpaBHUTENEH METO).

HMHBECTHLMOHHUAT METO C€ OCHOBARa Ha Bb3MOKHOCTTA 3EMEJIENCKHTE HMOTH [ld [EHEPHPAT JLOXOAH OT
eKCIIIoaTalHaTa WM, choOpaseHH ¢ HayWHa Ha TpaiHO MoNi3BaHe, MECTOMONOXKEHHETO UM M APYrH
(daktopu. JIoXoaHTe OT 3eMeNeNcKHTe UMOTH Ce 3amiallaT B Oapd W HAaTypa; caMo B HaTypa H CaMmo B
napu. ToBa 3aTpyaHsBa TAXHOTO OOEKTHBHO W eeKTHBHO Mon3BaHe npu oueHssaHeTo. [lopaau Tasu
NpUHYHHA OPH M3BbLPLUBAHE HA OLEHKATA Ha 3EMEIENICKWUTE MMOTH B KOHKpPETHHs cly4all ce CThIBa
KAKTO Ha 3allallaHMTe PEHTH 32 SMH Jekap, Taka i Ha pa3sMepa Ha J0X0Ja OT 3eMATa, ONpeJeNeH KaTo
YacT OT MOTEHLHATHNA pa3Mep Ha neuandara. [IpH TO3M METO HACTOALLATA CTOHHOCT HA HMOTHTE Ce
pasriexaa KaTto ChOTHOLIEHHE MEX Ay CPelHHs pasMep Ha rOAHINHATa HaeMHa CTOHHOCT M MOAXOAAIIA
HOPMA Ha KamHTanu3aluus Ha PHXOJUTE.

[Tpu npunaraHe Ha na3apHHA NOAXOM, CTOHHOCTTAa HA 3€MEIEICKHTE HMOTH CE€ OMNpENeNia Ype3 Npsko
CpaBHEHHE HA OlleHsBaHHTe O0EKTH C APYrH aHANOTHYHHM MMOTH, KOMTO ca OWJIM [IPEAMET HA CHCJIKH B
NPEeaXoJHHTe JeBET Mecela MpeAd aarata Ha oueHkara. [Ipy m3BbpluBane Ha CPABHWTEIHHSA aHAIH3 Ce
OMpeaenaT PasIHyHsITa — N0, MEeCTONONOKEHHE, KATEerOpHs, CIEUHAIH3alHA Ha NMPOH3BOACTBOTO H
APYTd, KOHTO Ca YYBCTBMTE/HU KbM CTOHHOCTTa Ha MMOTHTE. [IpaBaAT ce KOpeKUMH 3a CLOTBETCTBHE Ha
XAPAKTEPUCTHKUTE HAa MMOTHTE. EHA cpaBHUTENHA OLEHKA H3MCKBA AKTUBEH Ma3ap, 3a KOWTO MOorat ja
Ce aHATM3UPAT CHEJKM ¢ UMOTH OT [UleJHa TOUKA Ha KaluTajHaTa CTOHHOCT. TakbB CBHLIECTBYBA NpH
3eMeIeICKHTE HMOTH, KaKTO Ce MOCOYH MpH aHanu3a Ha nazapa. OCHOBHUAT HH(OPMALMOHEH H3TOUHHK
U OLEHKATA HA UMOTHTE [10 CPaBHHUTE/HMS METO € HanuyHaTa HHpOopMAaLKs 34 LEHH Ha 3EMEJIENCKHTE
MMOTH [PH MOKYNKO-MpoAax0u OT Crenuanu3upaHd calTOBE 3a [a3apa Ha 3eMelelcKH 3eMH Mo
obnacrty, oOWHHK W 3emiuuia. TIpy ompenensHe cToifHOCTTAa Ha WMOTHMTE IO TO3H METOJ, Ca B3ETH
MpeaBHA HA4YMHA HA TpaiHO NON3BaHe — HUBH, NMBAAH, TPaHHM HACAXKAEHHA M MAaCHILA, IJIOLITa HA
MMOTA, KATETOPHSITA HA 3eMEeNeNcKara 3eMs, pascTOsHME [0 HACENeHO MACTO U MIBT (KBAETO € Halh4Ha
Tazu MHGOpPMaUu).

Cl'[paBeIUIHBaTa nasapHarta CTOWHOCT HA OLCHABAHUTE HEABHKHMH HMOTH € MOJIydeHa KaTo CpeaHO
NpeTeriicHa BeIH4YHHa OT CTOMHOCTUTE [10 ABaTa METO/A.

2.5 Ilpuxogu u pa3xonu

HDHXOHHTE OT JHKBHAALHA H Pa3xoiuTe MO JHKBHAALHATA CC HAYMCIIABAT B MOMCHTa Ha TAXHOTO
Bb3HHKBAHE, HE3ABHCHMO OT MAPUHHHUTE MOCTBIUIEHHA H IJIalLIAHHA.



»Enapr ®ona 3a 3emenencka 3ema” ACHL — B nukBugauus 9
TpriioxKeHHE KbM MexAMHHUS (pUHAHCOB oTUeT KbM 31 mapT 2013 1.

2.6 Obe3uenka Ha akTHBHTe Ha [ pysecTBOTO

banancosara cTOHHOCT Ha aKTHBHUTE Ha pr}KeCTBOTO CE€ npepasriiexaa KbM AATaTd Ha HM3rOTBAHE Ha
DanaHca ¢ LeJ j1a ce onpeaeiiv Jaini uMa MHIWKaluK, 4e CTOHHOCTTA HA ajeH aKTHB € o0e3leHeHa.

3a uenuTe Ha onpejensHe Ha obe3uenkara, akTHBMTE HAa JIpy:KecTBOTO ca rpymHpaHd Ha HaH-Mankara
pasrpaHM4YMMa Tpyna akTHBH, 33 KOMTO Morar Aa Objar pasrpaHHYeHd NapHYHH TOTOUM — eAWHHLA
reHepupauia napuyHy MoTolH. B pe3ynrar Ha TOBA HAKOM OT aKTHBHTE Ca MPETNEXAaHH 3a HalH4IMe Ha
ofe3leHKa Ha MHAKWBUAYalHa Da3a, a 1pyry Ha 0as3a efMHMLA MeHepUpalla MapyuyHH NOTOIH,

MHﬂHBH}J,yEJTHHTB AKTHBH HWJIM €AHHHWLMTE M€HEepHpalld IMapH4iHd IIOTOUM CE Iperjieiar 3a Hajluurue Ha
obe3uenka Ha CTOMHOCTTA MM BEIHBK FOAHIIHO KbM JATATa HA M3rOTBsHE HA Ga.ncha, KaKTO W TOraBa
KOraTo CbOMTHSA WIH MpOMAHA B obcTosTencTra [OKa3BaT, 4¢ npeHocHara CTOMHOCT Ha AKTMBUTE MOXKeE
J1a He ObJle Bb3CTAHOBCHA.

B Cly4yauTe, B KOMTO BbL3CTaHOBUMATA CTOHHOCT Ha JancH aKkTHB € MO-HUCKa OT HeropaTta banaHcoBsa
CTOﬁHOCT, Oanancosara CyMa Ha aKTHBa cCjieaBa Ja 6'5118 HaMalleHa OO0 pa3dMe€pa Ha BB3CTAHOBHMATA
CTOHHOCT Ha akTuBa. ToBa HamalleHue npeacTasisBa 3aryba ot odesleHKa.

Bb3cTaHOBHMAaTa CTOHHOCT MpeACTaBisBa NO-BHCOKATA OT HETHATA NPOJAXKHA LeHa Ha JajileH aKTHB
DasupaHa Ha Mma3apHU YCIOBHS M CTOHHOCTTA B ynorpeda.

2.7 MUHAHCOBH AKTHBH

DUHAHCOBUTE AKTHBM BKITKOUBAT KpPEAHUTH H B3EMaHUA.

DHUHAHCOBHUTE AKTHBH Ce npU3HaBaT MbPBOHAYAIHO MO LEHA Ha l'lpHILO6I/IBaH€, KOATO € CITpaBelInBaTa
CTOHHOCT Ha MJIATEHOTO BL3ME3AIBAHE H ChOTBETHUTE pa3xoaH no cAcJKaTa.

OTnuceaHeTo Ha (MHAHCOB aKTHB c€ M3BLPIIBA, Korato JpyxecTBOTO 3arydM KOHTPOJN BBbPXY
JIOTOBOPHUTE [paBa, KOWTO CHCTABIABAT (DMHAHCOBHS aKTMB — T.. KOraTO Ca W3TEKJIM Tpasara 3a
nojy4aBaHe Ha MAPUYHM MMOTOLH, WIH € MpexBbpleHa 3HAYHMara 4acT OT PHCKOBETE W H3rOAHTE OT
cobereeHocTTa. TecToBe 3a 00e3leHKa ce H3BbPLIBAT KbM BCAKA JIATA HA M3TOTBsHE Ha Oananca, 3a Ja ce
onpenend [anu ca Hamule O0eKTHBHH J0Ka3aTelNCTBa 3a HAlHYHeTO Ha o0e3leHKa HAa KOHKPETHH
(hMHAHCOBH aKTHBH MJIM rpyNny (HHAHCOBH aKTHBH.

KpeauTH u B3eMaHusl Bb3HHKHAIH MbPBOHA4ANHO B J[pyKecTBOTO ca (DUHAHCOBH aKTHBH Cb3Jal€HH OT
NpeAnpUATHETO MOCPSCTROM AHPEKTHO NPEOCTABSHE HA MAPH, CTOKH HJIM YCJIYTH Ha AajaeH neduTop.
Te ca He-gepuBaTHBHM (DMHAHCOBH HHCTPYMEHTH M HE C€ KOTHPAT Ha aKkTHBeH masap. Kpeauturte u
B3eMAaHHATA IIOCITEABALIO CE OICHABAT TI0 aMOpPTH3UpyeMa CTOMHOCT HM3MOa3BaHKH MeToJa Ha
edexTUBHATA NMXBa, HAMAJeHa C pa3Mepa Ha oOesueHKaTa. [IpoMsHa B CTOMHOCTTA MM Ce OTpasiBa B
OTueTa 33 MPUXOJH M pa3xolH 3a epHoa.

T’prOBCKI/lTe B3eMaHHs ce 00e3LeHsBAT KOraTo € Handile 00eKTHMBHO O0KAazaTelICTBO ue ﬂpy}KeCTBOTO
HAMA Ja € B CbCTOAHHE Ja CLGepe CYMHUTE OB/IKHMA MY B CHOTBETCTBHE C OPHTHHAIHUTE YCJIOBHA IO
claeKara. CymaTa Ha o0e3ueHkara ce onpeneas Karo pasiuka MeEXy MpeHOoCHaTa CTOHHOCT Ha
B3EMAHETO H HACTOALIATA CTOHHOCT Ha ObOCIIMTE IMAPHYHH NMOTOLH.

2.8 Janbud BBPXY J0X01a

Jib/OKMMHTE TeKYLM JaHbl{ Ce H3YMCHIABAT B CbOTBETCTBME € OBIrapcKOTO 3aKOHOMATENCTBO.
CobrinacHo 3axKoHa 3a KOPNOpaTHUBHOTO [OJOXOAHO obnaraHe, ApYixecTBa, NMUEH3MPAHH 33 W3RBPLIBAHE
Ha gefHocT o pena Ha 3JCHLL, ne ce obnarar ¢ xopnopaTHBeH AaHbK neyanda. B pesynTaT Ha ToBa,
KbM 1aTaTa Ha (GHHAHCOBHS OTYET J[pyKEeCTBOTO He € HAaUHCAABAIO TEKYLUH H OTCPOUEHH JaHBLLH,
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2.9 IlapH 4 DApHYHH €KBHBAJICHTH

JlpysKeCTBOTO OTYHTA KATO MAPH H NapPH4YHH €KBHBANEHTH HANMYHKUTE Mapu B OPOH, Mapu4HW CpeacTBa
no GaHKOBH CMETKH, JENO3UTH, KPATKOCPOYHW W BHCOKONMKBHIHH HHBECTHLHH, KOHTO Ca JIeCHO
00pbILAaeMH B NapuyeH eKBHBANEHT H ChAbLPIKAT HE3HAYUTENEH PHCK OT MPOMSIHA B CTOHHOCTTA CH.

2,10 Kanuran

AKLHOHEepHHUSA Ha JIpy»KeCTBOTO OTpa3sBa HOMHHANHATA CTOMHOCT HA EMHTHPAHHTE aKLWH.

B cvotserctBre cue CC 13 OruMTtaHe NpH JHMKBHAALMA H HECHCTOATENHOCT, (PUHAHCOBUTE PE3YITaTH
J10 JIMKBHAALMATA W BCHUKK OCTAHAJIM BUIOBE pe3epBH ce 00eIMHABAT U CE& OTUMTAT KaTo APYIH pe3epBH.

2.11 dPunHaHCOBH MACHBH

MDHUHAHCOBHTE NMACHBH Ha J[py)KeCTBOTO BKJIIOUBAT THPTOBCKH U APYTH 38 bIKEHHUS.

(dunaHCOBHTE MACHBH Ce NPU3HABAT TOraBa, KOTATO ChLIECTBYBA JOTOBOPHO 3a0b/UKEHHE 34 MIALIaHE Ha
NapMYHd CYMH WAM ApYr (UHAHCOB AKTHUB Ha APYro NpPEANpHATHE MW JOrOBOPHO 3aJb/DKEHHE 3a
pasMsfHa Ha (UHAHCOBH WHCTPYMEHTH C IPYro [MpPEeANpHATHE TIPH MNOTEHLHANHO HeOaronpusiTHH
yeioBusl. BCHUKH pa3xofil CBbP3aHM ¢ JIHXBH C€ NPH3HABAT KaTo (hMHAHCOBHM pasxoau B Oruera 3a
NPUXOAH H PA3XOJIH.

T’prOBCKHTC 3aJbJIKCHHUS C€ NMpH3HaBaT NbPBOHAYANIHO MO HOMHHAIHA CTOHHOCT MW BMOCNEACTBHE CE&
OLeHABAT NO aMOPTH3HpYEMa CTOMHOCT HAMaJIeHa C IUTALIaHKs 110 YpexaHe Ha 3aAbIIKEHHETO.

JIMBUAEHTHTE [IATMMM Ha aKIHOHepHTe Ha JIpyXKecTBOTO C& NPH3HABAT, KOraro IHBHAEHTHTE ca
o100peHu ot O0LoTo chOpaHHe Ha aKLIHOHEPHTE.
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3 Biemanus

31.03.2013 31.12.2012

‘000 . ‘000 8.

Baemanus OT apeHIaTopu - 251
Jlpyru B3emaHHs 1280 524
Bzemanus 0T cBbp3aHu AuUa (nosicHenue 13.4) 68 779 47 909
70 059 48 684

YacT oT apyrdTe B3emanus, B pasmep Ha 1 273 xun. nB. NpeicTapBisgBa B3CMaHusg OT JIMXBH, IO
HaNpaBeHH ACMO3UTH.

B3emanusi OT apeHIATOPH

31.03.2013

‘000 nB. ‘000 JsiB.
Bsemanus oT apesgatopy, OpyTHO B T.4, 1563 1821
Mo porosopu 3a Haem/apenaa 2011/12 205 423
[To morosopu 3a Haem/apenaa 2010/11 265 292
[lo norosopu 3a Haem/aperaa 2009/10 370 383
Ilo norosopu 3a Haem/aperaa 2008/09 518 518
[To norosopu 3a Haem/aperna 2007/08 205 205
O6esuenka Ha B3emanus 2011/12 (205) (212)
OGesuenka Ha RzeManus 2010/11 (265) (265)
O6esuenka Ha B3emanns 2009/10 (370) (370)
Obesuenka Ha Bzemadust 2008/09 (518) 81
Ob6e3uenka Ha BzeManus 2007/08 (205) (205)
006110 THProBCKH B3eMaHHA - 251

4  JIpyru maTepHA/IHH 3aI1ACH

4.1. HenBusKHMH HMOTH HA Pa3noJioiKeHHe 3a pasnpege/isHe NPH JHKBHAAUHS

ITopann peiuenuero Ha O6woTo CnOpanue Ha AKuMOHepuTe, MpoBeaeHo Ha 29 despyapu 2012 r. 3a
pbBeskJaHe Ha Douga B npoueaypa 3a JMKBHAAUMA (BUx mnoscHenue 1), xbm 31 mapr 2013 r,
npuTexaBaHuTe OT JIpYKecTBOTO 3eMH ca knacu(uuupanu karo ,JIpyru* B nosuuuara Matepuainu
3aMacH B CUSTOBOAHHS OallaHC Mo TAXHATA HETHA peanusupyeMa cTOHHOCT. JIpyKecTBOTO € Onpeseiniio
HETHATA peasu3upyeMa CTOMHOCT Ha HEABISKHMHTE MMOTH Ha DAa3NOJIOKEHHE 3a pasnpefeliaHe MpH
NIMKBHAALMSA KaTO MPOAAKHATA T[EHa, HamalleHa ¢ O4aKBaHHTE PasXOAM MO H3MOBAJBaHE HA CAENKHUTE
OUaKBAHMTE aJIMMHUCTPATHBHN Pa3XOaH, CBBP3aHH ¢ AefiHocTTa no npoaakbara.
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[Ipunoxenne KbM MexIHHHNS uHAHCOB oTHeT KbM 31 Mapt 2013 1.

4.1, HelBHKHMMH HMOTH HA PA300JI0KEHHE 33 pasnpeaessiHe IPH JHKBHAAUHA (NPOAbIKEHHE)

Kbm 31 mapt 2013 1. HeaBHKMUMUTE HMOTH HA PA3MoNOXKEHHE 32 pasnpeleneHde Npy JMKBUAALHA MOraT
na Obaatr aHaNnn3MpaHy KaKTo chelsa:

Kbm 31 mapt 2013 1. Cpeana uena banancosa
Tlao1 crioper OlLleHKA cTofiHOCT
Hexapn nB. / AKa ‘000 nB.

HeBHA# UMY HMOTH (3€MEZICJICKH 3eMH) Ha
pazno/iokeHHe 3a pasnpeie/ieHue MpH JIHKBUIA1HA 511.35 428.28 219
00110 HeABH:KHMH HMOTH KbM 31.03.2013 511.35 219
Kbm 31 pexemspu 2012 1. Cpenna uena BanancoBa
ITnong crnopen oueHKa croifHOCT
Hexapn JaB. / aKa ‘000 ns.

HeaBHKHMH UMOTH (3EMENENCKH 3eMH) Ha
pasnonosKeHHe 3a pasnpeieneHue npy JHKBUIALIHA 35379 407.64 14 422
[Mpoekt “Kambanute” (nosicHeHue 8.2) 183 68 388.00 12 515
OO0 HeRM:KHMHE HMOTH Kbm 31,12.2012 35 562 - 26 937

Ha nposenoto ce Ha 3 nekempn 2012 roausa M3ssHpeaxo obwo chOpanue Ha akuuoHepute, Oe
07106pEHO H3MEHEHHETO HA NTMKBUAALMOHHHS [LIAH B Y4aCTTa OTHOCHO OCpeOpABAHETO HA UMOTH ¢ 0blia
naow ot 182,583 kB. meTpa, Haxoaswd ce B ¢. buctpuua, M. KamOanure ¥ AOrOBOPEHOCTHTE Ha
JpyxectBoto ¢ akunoHepa Arpomenumx AJl, kakto cnensa: TIpomaxbarta Ha UMOTHTE MOXKE Ja Ce
W3BBPLUM MPH LEHA [0 — HUCKA OT Ta3H, 3a/erHana B 0400peHHs 0T 00LIOTO chOpaHHe HA AKLIMOHEPUTE
oT 29.02.2012 r. NUKBMIALMOHEH TNaH M OKOKETA KbM HEro, MpH YCNOBHE, ue ATpomMeHHIK Al
koMneHcupa JIpy)KECTBOTO 3@ NPOIYCHATHTE MOJA3H OT PA3/MKaTa MEXAy LEHAaTa Ha peajiu3auus W
LeHaTta oT 13 MIIH. JIeBa 1o CKJIIOUEeH MpeBapuTeeH 10roBop Mexay JIpyxecTBoTo 0 Arpomennik Al

KoM 31 sexemspyu 2012 roauna JIpyKecTBOTO € HAYMMC/IHIO NPUXOAH OT 00e3NIeTEHHE 3a MPOMYCHATH
nonsu or ArpomeHumx AJl B pasmep Ha 1,976 xun. ne. (nosicienue 10). IlpexsbpusiHero Ha
NpoJaaeHHTe HMOTH, OGEKT Ha 0BE3LUETEHHETO, ¢ U3BbpIIEHO Ha | MapT 2013 roanna.

Tlpe3 nepuona 26 centemepn 2012 r. — 31 nekemspu 2012 r. JIpy:ecTBOTO € HAYMCIHIIO ODE3LEHKA Ha
HeABHIKMMUTE UMOTH MO TpoekT ,,Kambanure™ B pasmep Ha 200 xuii. JIB. 33 IOCTHTAHE /10 TAXHATA HETHA
peanusdpyema croiiHocT. PaszxonbT 3a o0esueHka e OTYEeTeH KaTO ApYrd pasXofd, CBbp3aHu C
NHKBHaanMaTa (noscHenue 11).

4.2. Ipyru MaTepHAIHY 3a0ACH

[Topaau pelnenneto Ha O6woro Chbpanue Ha AkLuonepute, nposeseno Ha 29 despyapu 2012 r. 3a
puBekaaHe Ha oHIA B NpoUeAypa 3a JukBujauus (Buxk nosgchewue 1), kbm 31 mapt 2013 r.,
npHTekapaHuTe OT JpyKeCTBOTO MaTepHaTHH aKTHBH (CTONAHCKM MHBEHTAp) ca KnacH(QuUMpaHu KaTo
Jlpyru® B nosuuusta Matepuaiiy 3anacH B CHETOBOAHWA DanaHc Mo TAXHATA HETHA pealusupyema
CTOIMHOCT B pasMep Ha 5 XHMIL. JiB,
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S Ilapu M napHYHH eKBHBAJIEHTH

31.03.2013 31.12.2012
‘000 nB. 000 aB.

[lapuyHu cpeacTea B DaHKH W B Opoii B:
-OBLJrapcky Jiepa 82577 76 845
-EBpo 2 2
OO0 mapy U DAPHYHH eKBHBAJIEHTH 82 579 76 847

Jpy:kecTBOTO pasnoJfara ¢ pasmialiaTelHd CMETKH B 7eBa W eBpo. llapuunuTe cpeactsa B GaHKOBH
CMETKH ce ONUXBABAT ¢ (DMKCHpaHH JIMXBEHH MpOLEHTH no GaHkoBW aenozut. KbM 31 mapt 2013 1.
Enapr doHn 3a 3emenencka 3ema AJICHL] uma kpaTkOCpO4HH AenO3WTH B pasMep Ha 82 550 xuu. Jis.
Kbm 31 mapt 2013 r. [py:xecTBOTO HAMa ONOKUPAHH NIAPH U NAPHYHH EKBHBAEHTH.

6 Kanuran

6.1 AKuMouepeH KamHTAJ

PeructpupanHusat kanutan Ha [pyxecTBoTo ce cheTod OT 59 715 885 Ha Opoil 00MKHOBEHH aKi[HMH C
HOMMHAllHA CTOHHOCT B pasMep Ha | JB. 3a akuus. BCHUKH akUMM ca ¢ MPaBO HA MOJYuYaBAHE HA
JIMBHAEHT H NUKBUOALHMOHEH AN H NPEACTABNABAT €IHH TJac OT 001I0TO chOpaHue HA aKUHOHEPHTE Ha
JpyxecTBOTO.

31.03.2013 31.12.2012
‘000 JiB. ‘000 as.
M3gageHn 1 HanbJIHO [1JIATEHH aKLHK:

B HauanoTo Ha rogMHara 59 716 59716
WM3nageHy v HAMBJAHO NAaTEHH AKUHH 59716 cnos
O0wo aknuu, oTopusHpanu kbm 31.03.2013 59 716 59 716
CnuCchbKLT Ha aklHoHepHTe Ha JIpyKEeCTBOTO € NMpecTaBeH KakTo cleaBa:

31.03.2013 31.12.2012
Axnun AKIHH

Bpoii % Bpoii %

Arpomenunx AJl 23925213 40.07 29 560 880 49,50
Pexonra Exyntn EOOJ] 10 926 882 18.30 11 095 882 18.58
Unicredit Bank Austria AG 2 566 598 4,30 3296793 5:52
CBH EURQP LIMITED 3100 000 5.19 = =
Pompapm Komnanu QOJL - - 2 999 640 5.02
MHWHOPHUTAPHH COBCTBEHMIIM 19197 192 32.14 12 762 690 21.38
59 715 885 100 59 715 885 100

6.2 [pyru peiepBu

B cboreerctRHe che CC 13 OTuuTane npu JUKBUAALMS M HECLCTOATEIHOCT, (DHHAHCOBUTE PE3YJITATH
J10 NHKBHAALMSATA U BCHYKH OCTAHAIH BHAOBE pe3epBH ce 00eIMHABAT H CE€ OTUHTAT KaTo APYrd pe3epBH.
Lpyrute pesepsu Ha pyxectsoro kbm 31.03.2013 r. u xpm 31.12.2012 r. Bp3mu3ar Ha 60 904 xun. ns.
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7 3anbamenus
7.1  THpropekH 3abJEReHHS

T’pr‘OBCKI/ITG 3aAbJKCHHA, OTPa3eHHd B OTHYETA 3a q)I/IHElHCOBOTO CbCTOSIHHE, BKJ/IFOYBAT!

31.03.2013 31.12.2012
‘000 8. ‘000 aB.

Texymiu:
[Monyyeny aBaHCH MO AOTOBOPH 3a MOKYNIKO-TpoJaxk0a Ha
MHBECTULIMOHHH HMOTH 32 BB3CTaHOBSIBAHE - 1
3aObIDKEHUSA KbM JOCTABYHLIH 202 151
TbproBeku 3aIbJXKeHHs! KbM CBbP3aHHU NHlA (MoscHeHHe
13.4) 14 3
O0110 THProBeKH 3a0LJKEHHA 216 155

7.2 Jdpyru 3agbukeHHs

prFHTE 3a/1bJIKEHHA Ha ﬂpy}KeCTBOTO morar ja OBnar NpeJACTaBEHH KaKTO Clie/iBa:

31.03.2013 31.12.2012
‘000 aB. ‘000 ae.
[TpeannareHy cyMH No JOrOBOPH 3a apeHja — 3a
Bb3CTAHOBSBAHE 4
JlanbK BbpXY A0X0AHUTE HA (PH3HYECKH NHLA 8 16
3anbmKeHHs KbM MEPCOHANa U OCHIYPUTENTHHTE
WHCTHTYLIHH 46 53
Mapanuus Bb3HArpakACHUE 110 JOMOBOP 34 YNPAaBJeHHE o o
JanbaAeHus 38 AAMHHHCTPATHBHHI PA3X0OiH 856 1241
3aabmKeHue 38 JHBHIEHT 3 3
O61o apyru 3ab/KeHHs 954 1362

KoM 31 mexemppu 2012 roauHa, ¢ Len NpPEACTaBsHE MO0 HETHA PEANM3MpPyeMa CTOHHOCT HA HETHHTE
akTHBH Ha Monua, HpykKecTBOTO € HAYMCIH/IO NPOBH3HA 33 aAMUHHCTPATHBHH Pa3xoAH B pa3Mep Ha
1 241 xun. ns. (3a nepuoaa 26.09.2012 — 31.12.2012 r. — B pasmep uHa 440 xun. nB. (noscuexue 11)),
CBbP3aHH C OYAKBAHUTE OT PBKOBOACTBOTO PasXO[H 3a Bb3HAIPAXACHHS Ha IEPCOHA, KOHCYITAHTCKH H
aJlBOKATCKM YCITYTH, pa3XxoAM Mo cbOHpaHe Ha B3EMaHHs U APYrH aiMMHMCTPATHBHH pa3XxolH, CBLP3aHH
¢ npolleca Ha nuKBMAauus. OOLiaTa cyMa Ha TE3W Pa3xolu 3a LeAHMs NEepHoA HA JIMKBHAALMATA €
CBLIMIACHO JIHKBHAALMOHHKA MaH, oaodpen ot M3pbHpenHoTo ofllo chOpaHue Ha akUHOHEepHTe Ha 29
(espyapu 2012 .
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8 ITeuanda oT npoaa:kda HA HeABHIKHMH HMOTH
8.1. IIpoaaxba Ha 3emMele/ICKM 3eMH
3a nepuoaa
01.01-31.03.13
‘000 aB.
[Tpuxoau oT npojaxta 16 005
BanaHcoBa CTOIHOCT Ha MPOAAEHUTE HEABHKUMH UMOTH (14 163)
HoTapuanHu Takcu, TAKCH U AaHbUM CEbP3aHH C MpoAaxdarta Ha HEJIBHKMMUTE
HMOTHU (311)
IMeuanoda ot npoaaxk6a HA HETEKYIIH AKTHBH 1531
8.2, Ilponax6a Ha 3emu no npoekt ,,Kamdannre®
3a nepnona
01.01-31.03.13
‘000 8.
[Npuxoau ot nponaxba 11024
bBanancoBsa CTOHHOCT Ha NPoJaACHHTE HEBHKUMH HMOTH (12 515)
Horapuanuu TakeH, TakcH M JaHbLK CBLP3aHH C MpoJak0aTa Ha HeJBHIKUMUTE
HMOTH (164)
Ileuan6a ot npoaaxta HA HETEKYIIH AKTHBH (1 655)

9 791 xun. nB. OT NPUXOAHTE MO npoaax6a Ha 3emu no npoekT ,Kambanute™ ca oT ,,Arpomenumx™ AJl
(noscHenne 13.1), a octananute 1 233 Xuu. N1B. ca OT TPETO JIMLIE.

Ha nposenoto ce na 3 nmexemspu 2012 romuna M3swnHpenHo ofuio cbOpaHue Ha akuuoHepuTe, Oe
0n00pEeHO M3MEHEHHETO HA JIMKBUJALMOHHHKS MJ1aH B YacTTA OTHOCHO ocpebpsABaHeTo Ha UMOTH ¢ ofLua
row, ot 182,583 kB, merpa, Haxojsawu ce B c. buctpuua, M. Kamdanute W 10roBopeHOCTHTE Ha
Hpy#ecTBOTO ¢ akuuoHepa ArpoMeHuk AJl, kakto cienpa: [IpomaxbaTta Ha HMOTHTE MOMKE [a ce M3
BBPIUK [PH LEHA [10 — HUCKA OT Ta3M, 3aJierHana B ogo0penus oT o0oTo ch0paHie Ha aKLHOHEPHTE OT
29.02.2012 r. nuxkBMAAUMOHEH mnnaH W OWOKeTa KBhM HETo, NMpH YCloBHe, 4de ArpomeHumx AJl
xomneHcupa Jlpy:KecTBOTO 3a MpPOMYCHATHTE MOA3H OT pa3NiHKaTa MejKAy LeHATa Ha peand3alnqs H
ueHara oT 13 MJH. J1eBa [0 CKIOYEH NpeaBapuTeseH J0roBop Mexkay JpyxecTBoTo U ArpoMenumx Al

Kem 31 pexemspu 2012 roguna JIpyecTBOTO € HAYHCIMIO NPHXOAM OT oOe3leTeHHe 32 MPOMYCHATH
nonzu or Arpomennmx AJl B pazmep Ha 1,976 xun. nB, OTYETEHO KATO APYTH MPUXOAM (noscHenue 4.1,
nosicuenue 10).

9 Pasxoau 3a mepcoHasa U Bh3HATPANKAEHNE HA JHKBHIATOPA

PasxoauTe 3a Bb3HArpaKA€HHs Ha nepcoHasa BKIIKOYBAT!

3a nepuoja

01.01-31.03.13

‘000 B,

Pasxoau no TpynoBH 10roBOpH (80)
Pazxoau 110 40roBOpH 3a yrpasjieHHe (68)
Pazxoau 3a Be3HArpaOKAEHHE HA AUKBHAATOPA (28)

OG6umo pa3xoy 3a MepcoHana A Bh3HACPaM/eHHe Ha JMKBHAATOPA (176)
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10 Jdpyru npuxoau

3a nepuona
01.01-31.03.13
‘000 as,
YcBosBaHe Ha HAYHCIIEHA NPOBH3MS 38 aJIMHHUCTPATHBHH Pa3XxoH 357
[Tpuxoau oT Heyctoiika no gorosop (noscuenne 4.1) -
Bb3cranosena o0e3leHKa Ha MPOBU3HPAHH B3eMaHUs 7
Hpyru npuxomu 23
O06wmo apyru NpHXoaH 387
11 JIpyru pa3xoaH, CBbP3aHH ¢ THKBHAANMATA
3a mepuona
01.01-31.03.13
‘000 aB.
Oduc xoHCYMATHBH H MaTepHalu (14)
Haemu u nopapwikka (34)
AIIBOKATCKU YCIYTH (36)
Koncyntantcku yenyru (2)
ORHTOPCKH YCIYTH (25
Brn3HarpaxaeHus Ha JULUEH3MPaHH OLEHHTENH (D)
AOoHaMeHTH 4)
HoTtapwaiHu TakcH U ApYrH TaKCH M KOMHCHOHHH (10)
Pazxonu 3a koMaH/1MpoBKy (3)
0060 aAMHHHCTPATHBHH PA3XOAH (129)
Haumnciena npoBu3ns Ha B3eMaHUsl (2)
OO0e3ueHKa Ha HeIBMKMMH HMOTH N0 npoekt ,KamOanute®, nosacHenue 4.1.) -
O061o pasxonu 3a ode3eHKA HA AKTHBH (2)
Pas3xou 3a oTnucaHa 3emMs 47
Apyru (3)
0610 Apyru pa3xoau (50)
OG0 Apyru pa3xoau, CBbP3aHHU ¢ JINKBHIALIHATA (181)

12 dunaHCOBH NPHUXOJH H PA3X0aH

(DHHAHCOBHUTE NPUXOAH 38 NPEOCTaBEHHTE OTYETHH NEPUONH MOTaT na Obuar dHaJIM3HPaHH, KaKTO
cnensa:

3a mepuopa

01.01-31.03.13

‘000 ns.

[Mpuxoau oT nuXBH N0 OaHKOBH ACMO3UTH H PA3ILIALLATENHH CMETKH 828
[Tpuxoau ot npogax0Oa Ha R3eMaHe OT nponaxba Ha 3eMH (NosgcHeHue 6 |1

noscHeHwue 13.1.) -

Hpyrd NpuXoan OT JINXBU 3

O06uo0 pHHAHCOBH NPHXOAH 831
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13 CaenaxH che CBB[3AHH JIHIA

TpaHSaKLIHP]TE ChC CBBP3aHH JTHLA HE ca HW3BbPLUBAHW NPH ClELHAHH YCIIOBHA H HHKAaKBH rapadnillH HE
ca Ounu npenocTaBaHn WK NoJly4yaBaHH.

13.1 Cpeaxu ¢ qpysecTBa 0T rpynarta

3a nepuopa 1 auyapu 2013 r. — 31 mapt 2013 r. Jlpy:KecTBOTO € peaju3upaio CHCAHHTE CHSJIKH ChC
CBbP3aHH NMLA.

3a nepuojaa

01.01-31.03.13

‘000 JiB.

[Tpuxoan ot npojaxda Ha B3emaHe OT npoaax0a Ha 3eMn (nogcHeHHe 6) -
[Tpuxoau o1 npoaaxda Ha 3eMH 1o npoekT , . Kambannute™ Ha ArpomeHuk ALl

(nosicnenue 4.1) 9791
[Tpuxonu oT nponamba Ha 3eMeeNcky 3eMn Ha ArpoMenuk Al (noscHeHue

4.1) 11077

20 868

Hauncnena obesieHka Ha B3eMade or [TponbpT MennkmbaT 2005 EALL 2

2

Ha 21 pexemspn 2012 rommna pyskectBoTO ciirodBa porosop ¢ Pexonra Exyuta EOOJI w Buo
Mapmunr EOOJI, cnopen roito, Pexonta Exyuru EOOJ| e nocodeno xato TpeTo Jule, KOETO [a
npuaodue ot ,buo Mapmunr” EOOJ] npasoto Ha cobcreenoct Bupxy 11 095 882 Opos obukHOBEHH
noMMeHHH Oe3HANHYHU aKUWM OT KanuTana Ha Pounna Ha uena ot 1.07 (enuH JneB U ceeM CTOTHHKH)
feBa Ha akuus (noscHenue 6.1) .

C porosop o1 21 nexemBpu 2012 r. mexxay Enapr @oun 3a 3emenencka 3ems — B aMkBHaauns (,,Enaprs)
1 Pexonta Exyurun EOO/, Pexonra Exyutn EOQO/] ce 3anbmxu aa 3annati Ha ,Enapr” cymara ot 25
MJIH. JIeBa, B PE3YNTAT Ha KoeTo, J[pyxecTROTO oTYMTa NPUXOA B pasmep Ha 14 307 xuu. as. Caenkara e
onodpena Ha M3pbHpennoro O6wo Cwbpadue ot 18§ centeMspu W ¢ onucada noJApebHO B MaTepHanuTe
KbM CBILOTO. (noscHeHue 13.4)

13.2 CpejkH ¢ KIIOY0B YIIPABIEHCKH IIEPCOHAT
3a nepuoaa

01.01-31.03.13
‘000 aB.

KpaTkocpo4Hu Bb3HArpamIaeHHs
- HAUHCNIEHH Bb3HArPAXKIEHHSA HA IHKBHIATOPHTE 28

28
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13 CueJKH cbe CRbP3aHH JIALA

13.3 Pasder c K/JII0YOB YIPABJIEHCKH NePCOHAJl B Kpasl HA MepHoaa

31.03.2013 31.12.2012
‘000 aB. ‘000 aB.
Texyun
3aab/oKeHHd KbM KJIOHOB YIpaBlieHCKH NepcoHan:
-BB3HArPAKACHHS 14 27
-Apyru o z
-rapaHlK{y Ha YNPABJIEHCKH [lepcoHal 37 37
0610 TeKyUIH 33/{b/JKeHHA KbM KJIKY0B
Y PABJIEHCKH IIePCOHA 51 o

13,4 Pa3derH cbC CBLP3aHH JIHIA KbM KPasi HA IOJHHATA

31.03.2013 31.12.2012
‘000 aB. ‘000 aB.
BzemaHus oT:
B3emanus oT Arpomenu ok Al 43 779 22 905
Bsemanus ot Enapr Yung EOOJL - 4
Bsemanus ot Pexkonta Exyntn EOO/ (nosicuenue 13.1) 25 000 25 000
Liena na npupodusane Ha 100% ot aanosete Ha
[Mponeptu MennmkmbaT 2005 EALT 1 600 1 600
Baemanusg o1 [ponbpty MenumanMbaT 2005 EAJL 289 287
O0e3LeHKa Ha B3eMaHe W 1leHa Ha npuaodueane Ha 100%
oT asnoseTe Ha IlponsprH MeHnukMBHT 2005 EATL (1 889) (1 887)
68 779 47 909
3aIbMKEHHS KbM:
3aabKeHusa KbM ArpoMeHHK Al 14 3
14 3

Bsemanusra oT ArpoMernik AJ] ca BbB Bpb3Ka C MOAJeKallaTa Ha BPbIUAHE 4acT OT HEyCTOHKaTa no
JIOroBopa 3a 00CHy)KBaHe, B3eMaHHUs CBBP3aHH C mpojax0bara Ha WHBECTHLHOHEH HMOT ,KambaHute”
(nosicienne 4.1), Bzemanusi no npofaxba Ha 3eMeNeNCKM 3eMH W B3eMaHe OT npoaakdara Ha
apysectsoto Enapr Yuna EOO/l. Cuenxute 6sxa onobpenn Ha MapbHpennute O6mn CnOpanns ot 3
cenremBpu 2012 r, n 3 nexemspu 2012 1.

14 YpaoBnerBopsBaHe HA KPEeIHTOpPHTE

THLProBeKUTE M IPYTH 3a]bIDKeHNA Ha J{pyKeCTBOTO ca NpeACTaBeHH B nosicHeHue 7.1. W noscHenne 7.2.
Jpy»KecTBOTO 1aHKpa a Y0BIETBOPH KPEAUTOPUTE CH B PAMKHTE Ha JIOTOBOPEHUTE CPOKOBE H HE MO —
KBCHO OT Kpast Ha CpoKa Ha MHKBUAALMSA, KOHTO e uamenen ot 26.09.2012 r. va 15.05.2013 r. ¢ pewienne
ua Q0woro cLOpaHue Ha akMoHepuTe, nposeso ce na 19.04.2013 r.
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15 Tloetu 3a0BJ/IKCHHSA, YCI0BHH AKTHBH H [TACHBH

Kbm 31 mexkemepu 2012 r. JIpy:kecTBOTO HsMA MOETH 3aXbJIKEHHE, YCIIOBHH AKTHBH M NACHBH, KOWTO
crnensa 2 ObJAT ONOBECTEHH B HACTOALUMS (JMHAHCOB OTHET.

16 ITosnTHKa HA PLKOBOACTBOTO N0 0TUOLIEHHE YIIPABJIeHHE HA PHCKA

Heiinoctra Ha Jpy)KecTBOTO Ch3NABa MPEANOCTABKH 33 M3NIAraHeTO Ha BAIYTEH, KPEIMTEH W JHXBEH
puck. Bonpexu Tosa Jlpy)keCcTROTO He M3Mon3Ba (DUHAHCOBH MHCTPYMEHTH 3a HaMmansdBaHeTo Ha
(hMHAHCOBMTE PHCKOBE.

17 BaayTteH puck

ﬂpy}i(eCTBOTO OCHOBHO WM3BLpLIBA CACNIKM B JIEBA, NOPaAH KOCTO U3JIOKECHOCTTA MY Ha BAYTEH PHCK €
MHHHMAJIHA.

18 Kpeauren puck

MakcuManHuaT KPEOWTEH PHCK CBBP3aH C (bI/IHaHCOBI/I aKTHBH € 40 pa3MeEpa Ha NpPEeHocHaTa UM CTOHHOCT
oTpaszeHa B OanaHca Ha [pyxecTBoro. B Tasm Bpb3ka TOH € OTpa3eH caMo B CIyYauTe B KOHMTO
MAaKCHMATHUA pasMEp Ha NOTEHUHAIHATa 3ary6a, 3HAYUTENIHO C€ pasjxyaBa OT OTYETHATa cTolHOCT
oTpaseHa B fanaHca.

19 JInxBeH pHCK

Kbm 31 mapt 2013 r. 1 31 nekempu 2012 r. [Ipy>KecTBOTO HAMA 3aIbJDKEHHA 110 32€MH H HE € H3JIOKEHO
Ha PHCK OT NPOMAHA HA Ma3apHUTE JIHXBEHH IPOLEHTH.

20 CoLOHTHS HACTBLITHIIN CJIe] JATATA HA (PHHAHCOBHS OTHET

KbMm 26 anpun 2013 r. cebupaemMocTTa Ha B3eMaHusITa N0 JAOTOBOPUTE 3a HaeMm/apeHaa 3a CTOMAHCKaTa
2011/2012 e 96.36 %, OT MbpBOHAYANIHO HAYMCIIEHHUTE 33 TOJMHATA MPHXOAH. 3a cpaBHEHHe - kbM 29
anpun 2012 r. cp0MpaeMocTTa Ha B3EMaHusTa [10 AOMOBOPHTE 3a HaeM/apenia 3a cronanckara 2010/201 1
r. e Bb3u3ana ua 92.77 %.

Ha 19 ampun 2013 r. Ge npoeeneHo u3BbHpenHo OO0mo cweOpaHue HA akUHOHEpUTE, HA KOeTo Osxa
MPHETH PEeleHHA 3a CbKpallaBaHe Ha KpaHHWsA CPOK Ha JukBuiauusTa oT 26.09.13 r. va 15.05.13 r.,;
npHeMaHe Ha MPOTHO3EH NHKBUAALMOHEH OalaHc Npeny pasnpeielcHHe Ha JMKBUAALMOHHHTE [AT0BE,
onpeaensue 9.05.2013 r. 3a nocneaeH AeH 3a TbProBus Ha akuuute Ha Jpyxectsoro Ha @b, npuemane
Ha pellieHHe 3a pasnpelensHe Ha HMYLLIECTBOTO Ha APYKECTBOTO, B T.4. 3@ pasMep Ha JIHKBHAALMOHHHSA
s oT 2,55 JIB, Ha aKkuMs B HAYMHA M CPOKOBETE 34 W3MIAllaHe; H on00psBaHe Ha HauuHa opMara 1
CpoKa Ha 3a MpeJOCTaBsHEe HAa NOKYMEHTALMATA OT akLHOHepHTe, HeoOX0AMMa 3a yAbPIKAHE HA HNaHbK
MpH U3TOUHHKA.



