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KAMMAH MPUAH EHEPZXW ®OHA ALl
KOHCONWAOWPAH ®WUHAHCOB OTHET

KbM 31.12.2012r.
CbABbPXXAHUE

KoHconuaupaH oT4yeT 3a BceobxBaTHMA A0X04
KoHconuaupaH oT4yeT 3a (MHaHCOBOTO CbCTOAHME
KoHconuanpaH oT4eT 3a NpoMeHuTe B cobcTBEHUA KanuTan
KoHconuaupaH OTYeT 3a napuyHuTe noToun

MPUIOXKEHNA KbM KOHCOMAMPaHUA huHaHcoBUsA oTHET

MeXAWHEH KOHCONMaMpaH Aoknaa 3a nenHocTTa

CTp.
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KAMMAH MPUWH EHEPOXW ©OHA ALl
KOHCONNANPAH ®MHAHCOB OTHET

KbM 31.12.2012r.

KOHCONUANPAH ®UHAHCOB OTHET KbM 31.12.2012

roavHA

KAMMAH rPMAH EHEPA)KN ®OHA AA

KOHCONWMAWUPAH OTHET 3A BCEOBXBATHMUA A40X0A

3A NEPMOAA KbM 31 QEKEMBPU 2012 r.

BCMUKM CyMU Ca B XWIAAKW N1eBa, OCBEH ako He e yKasaHo Apyro

OnepaTuUBHU pa3xoan
®UHaAHCOBMW pasxoan

O6uwo pa3xoaun

Mpuxoaun OT AelHOCTTa
®duHaAHCOBU NpUXxoaun

06uwo npuxoan
®uWHaAHCOB pe3ynaTaT 3a nepuoaa
Pa3zxoau AgaHbUM

®uHaHCOB pe3ynTar cnep obnarave
C AaHbBUM

Opyr Bceo6xBaTeH aoxoA

06w Bceo6xBaTeH AOXOR~

KbMm 31 pekeMBpH

Mpwnn. 2012r. 2011r.
3 (12) (27)
4 (3)
(12) (30)
5 13
6 22 1
22 14
10 (16)
13 (15)
23 (31)
23 (31)

ALY

Mapus Benkosa

CowcTaBuTen
18 cpeBpyapu 2013r



KAMMAH MPUAH EHEPIDKM ®OHA AQ
KOHCONMAWPAH ®UHAHCOB OTHET

kbM 31.12.2012r.

KAMMAH NrPUAH EHEP)KN ®OHA A

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOSAHMWE

3A NEPUOAA KbM 31 AEKEMBPM 2012 .

BCUMYKM CYMM Ca B XMIIAWU N1eBa, OCBEH aKo He e yKa3aHo Apyro

Mpwun.
AKTUBW
HeTekyLwn aKTUBM
AKTUBM MO OTCPOYEHU AaHbUKU 7
CyMa Ha HEeTeKyLWnTe aKTUBHU
TekywHn aKTUBMH
MapuyHu cpeacTsa 8
B3eMaHwWsa OT AOCTaB4YUUM U KJIIMEHTH S

Cyma Ha TeKyLUTe aKTUBHU
OB O AKTUBM

NMACUBU N COBCTBEH KAIMWUTAJ

CobcTBEH KanuTan

OcHoBeH KanuTan 10
[pyru pesepsu 3a NOKpMBaHe Ha 3arybu

3ary6a oT MWHaNM roguHu

®UHAHCOB pe3ynTaT 3a TeKylwua nepuoa

CymMa Ha cobcTBeHMa kanuTan

Macueu

Texkywm 3aab/DKEeHUs : % 4

OBLLO NACUBU U COBCTBEH KAMUTAIJ

w
Kanma#|KoHcynt EOOL / upes H.Ainbmos /
N3npnHuTeneH aupexkTop
18/bespyapu 2013 1, 7

KbM : KbM
31.12.2012 31.12.2011
13
13
813 86
392
1205 86
1218 86
1208 100
16
(15)
23 (31)
1216 85
2 1
1218 86
A

Mapwa Benkosa

CbhcTaButen
‘18 deBpyapmn 2013r



KAMMAH FPUAH EHEPIKM ©OHA Afl
KOHCOMANPAH ®UNHAHCOB OTHET

kbM 31.12.2012r.

KAMMAH NrPUAH EHEP)KM ®OHA AQ
KOHCOJIMAWPAH OTYET 3A NPOMEHWUTE B COBCTBEHUA KAMUWUTAN

KbM 31 AEKEMBPU 2012r.

BCMUKM CyMM ca B XMNAAKN NeBa, OCBEH aKo He € yKa3aHo Apyro

CbADbBPXAH HT

Canpgo kbm 31.12.2011

®uHaHCOB pe3ynTar 3a
nepuoja

YBenuyeHue Ha kanutana
NMNokpwneBaHe Ha 3arybwm
Apyr BceobxBaTeH goxoa

Canpo kbm 31.12.2012

A

4

L

{
l

AKUMOHEepeH ®UHAHCOB Apyrun Apyr 0O6wo
Kanuran pesynrtar pe3epBu BceobxBaTteH cobcTBeH
nevyanba/3a 3a Aoxoa  kanurtan

ry6a nokpmsaHe

Ha 3arybm
100 (31) 16 85
23 23
1108 1108

16 (16)
1208 8 1216

L /f’., 3

KanmagKoHcynt EOO/[ / ypes3 H.AnbMos /
V3npfiHuTeneH aupekTop
18cbeBpyapu 2013 .

Mapwua Benkosa

CwcraButen
18 despyapm 2013r



KAMMAH MPUAH EHEPOXWN ®OHA AL
KoOHCoONMANPAH ®UHAHCOB OTHET

kbM 31.12.2012r.

KAMMAH N'PUAH EHEPAXWN ®OHA AA
KOHCOJIMAUPAH OTYET 3A MAPUYHMUA NOTOK
KbM 31 AEKEMBPMU 2012 r.

BCUUYKM CyMM Ca B XW/IAAW NeBa, OCBEH aKo He e YKa3aHo Apyro

| KbvM 31 aekeMBpu

| 2012r. 2011r.
MapuyHM NOTOUM OT HEMHBECTULIMOHHA AeAHoCT
MnawaHusa, CBbP3aHU C TbPrOBCKN KOHTPareHTu (398) (8)
MnawaHnsa, CBbP3aHu C Bb3HarpaxaeHus (3) (4)
MonyyeHn nuxsen 21
HeTeH NOTOK OT HEMHBECTULMOHHA AeNHOCT (1) (1)
HeTeH edheKT OT HEMHBECTULIMOHHA AeHHOCT (81) : (13)
MapuyHM NOTOUM OT MHBECTULIMOHHA AENHOCT
MHBECTMUMM B TEKYLWN PUHAHCOBN aKTUBKU 97
HeTeH edeKT OT MHBECTULIMOHHA AEeAHOCT 97
MapuuHu NoTouM OT (hMHaAHCOBaA AeAHOCT
MocTbMAeHUA OT EMUTUPAHE Ha LUEHHW KHUXa 1108
HeteH edekT OT (PMHAHCOBA AEAHOCT 1108
3MeHeHne Ha Napu4HUTe CpeAcTBa npes3 nepuoaa 127 84
Mapu4HM HaNIMYHOCTU U €KBMUBAJIEHTN B HA4anoTo Ha
rognHaTa 86 2
Mapu4HM HAZIMHMHOCTU M EKBMBAJZIEHTH B Kpas Ha 813 86
nepuvoaa
II
II y /
L-':{/-: . //.-“//{/ 7 >

Kanug#{ oHcynT EOO/ / upes H.Anbmos /oo nergy Funs\, Mapwusa Benkosa

N3nBnHUTENEeH AMPEKTOP I '

1 t'bespl:)}:apu 2013 r. 7 C (Ereer CiEraBTe

e 18 cpespyapn 2013r



1. MIHO®OPMALINA 3A TPYIMNATA

MpynaTa e peructpupaHa B Bonrapusi. Kem 31 aekemBpu 2012r. KanmaH puiiH EHepaxm
®oHa Al e eaHonNMYeH COBCTBEHWMK Ha KanuTana Ha AblepHoTo ApyxecTtBo KanmaH
Conap WUnBect EOOA.

OcHOBHaTa AEeWHOCT Ha APYXEeCTBOTO Maika e CBbp3aHa C AeWHOCTTa Ha KOMNaHuuTe,
KOMTO M3BLPLWBAT AerMHOCT B 06nacTtra Ha NMPOM3BOACTBOTO Ha eHeprus aobusaHa oT
BL306HOBAEGMU EHEepruiiHM WU3TOYHMUM, M3rpaXKAaHe Ha BATLPHU W CONMAPHU Napkoee,
Manku BELl, paspaboTBaHe Ha reoTtepMasHu €HEepruiHu NpoekTu, OMnon30TBOpPsSBaHe Ha
Gmomaca, narpaxgaHe Ha KoreHepauyumMoHHW MWHCTanaumm w 6HOFOPHBa, EeKO/TIOrM4YHo
TPeTMPaHe Ha oTnaabuuTe, eHepruiiHa eeKTMBHOCT U TbProBUs C BPeAHU eMUCUN.

C PeweHune N 789-N4 Ha KOH ot 2008r. KanmaH puitH EHepaxu ®oHa Al e BnNucaHo B
perucTbpa Ha Nybnn4yHUTe apyXecTsa.

C peweHue Ha BOE ot 2008r. eMucusTa akUMKM Ha APYXXeCTBOTO-MalkKa e jornycHara Ao
TbpProBus Ha perynnpaHus nasap Ha LeHHW KHUXa.

OcHoBHaTa [AeWHOCT Ha AbWEpPHOTO APYXecTBo € CBbp3aHa C WHBECTMpaHe B
MU3rpaxxaaHeTo Ha Bb30OHOBSIEMWM EeHeprumHM M3TOYHUUM;npodaxba Ha wu3nnawadHe w
oTAaBaHe noA HaeM Ha COoNapHW WHCTaNauuun;BCUYKW AOMBAHUTENHW W obcnyxBsalin
TbProBCKM [OEWHOCTM, CBbp3aHM C npoaaxbata Ha u3nniawaHe W Haema/KOHCYNTaHCKU
ycnyrm m apyru/;TbproBCcKo MpeAcTaBUMTENICTBO Ha ObArapcku M 4yxXaecTpaHHW nuua,
nocpegHWYecTBO, Apyra AeWHOCT 3a KOATO HAMa 3abpaHa, nocTtaHoBeHa CbC 3aKOoH.
OblulepHOTO APYXECTBO € perncrpuparHo Ha 14.10.2011r.

KbM Kpasa Ha oT4eTHWUA nepuog ApyKecTBaTa OT rpynaTa HAMaT pa3BuTa K/IOHOBa Mpexa.

Kbm 31 pekemBpu 2012r. kanutanbT Ha [APYXECTBOTO Mailka e pasnpegenedH B 1
208 5206p. akumm ¢ HOMMHaNHa CTOMHOCT OT 1 nes.

CepanvuweTo u agpeca Ha ynpasneHue Ha Kanman MpuitH EHepaxu ®oHa Al e Penybnuka
Bvnrapus, rp. Copwusa, obw.Tpruaguua, yn.Tpu ywu 8, et.6, Ten (02) 40 30 200; dakc
(02)40 30 219.0duumanHo perucTtpupaHarta WHTEpPHeT CcTpaHuua e: www.capman.bg,
eNeKTPOHHMAT agpec: mail@capman.bg.

Opy>XecTBOTO Maika uMa egHocTeneHHa opMa Ha yrnpasneHue — CbBeT Ha ANpeKkTopuTe,
CuBeTbT Ha aupekTopuTte Ha ,KanmaH IpuitH EHepaxu ®@oHa” Al e B cbeTaB: [eTenuHa
Cmunkoea, Cubuna NpospgaHoBa-AHkoBa n KanmaH KoHcynt EOO/[ - ype3 ynpasuTens My
Hukona AnbLMOB.

2.CbWECTBEHWX CHETOBOAHM NOJIMTUKH
2.1. basa 3a U3roTBAHE Ha KOHCONMANPaHUTE (PMHAHCOBMU OTHETHU

pynata BOAM CBOETO TeEKYL|O0 CYETOBOACTBO WM WM3roTeA (UHAHCOBUTE CU OTHETU B
CLOTBETCBME C M3UCKBaHuUATa Ha MexayHapoaHuTe cTaHaapTM 3a (MHaHCOBO OT4YMTaHe.
Bcuyky gaHHn kbM 31.12.2012r. ca npeacTaBeHW B HacTosWMSA KOHconmaupaH huHaHcoB
OTYEeT B XWUN8AU NeBa.

2.2. NMpunaraHy cCHEeTOBOAHM NPUHLUMINM U U3MEHEHUe B CHeTOBOAHAaTa NOIMTUKaA
CyeToBOAHUTE TMOMUTUKW Ha JApYyXecTBaTta OT rpynara ca pa3pabotedHn C uen pga
rapaHTupaT, Ye MHdbopMaumaTa OT CYHETOBOAHUTE OTHETH €:

e HagexagHa c orniegq Ha BSAPHO NpPeACTaBsAHE Ha pe3y/Tatute OT AerHocTa M
UHAHCOBOTO CbCTOSAHME Ha rpynaTta, NpaBwIHO OTpa3fBaHe Ha MKOHOMWMYECKOTO
CbCTOSIHWE Ha CbOUTUSITa U onepauuuTe;
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« CpaBHMMa-gaBa Bb3MOXHOCT 32 CpaBHsiBaHE Ha nHdopmaumnsTa ¢ nHbopmauusa ot
Apyr¥ nNpeanpuaTvs, 3a Aa Ce OUEeHAT edeKTUBHOCTTa, (PUHAHCOBOTO CBCTOAHNE W
NPOMEHUTE B HEro;

« Pasbupaema - aa e rnoJsiesHa 3sa noTpeéutenuTe Npu B3eMaHe Ha UKOHOMUYECKU
pelweHuns.

« YMecTHa Npu B3eMaHe Ha peweHus OT notpeéutenute Ha KanmaH MpwitH EHepaxwu
®oHa AL

Mpes oT4eTHWs nepuoa HAMa HacTebnuna npoMsiHa B CYETOBOAHWUTE MONUTUKK Ha
ApyJ)xecTsaTa OT rpynara.

2.3.Mi3non3BaH cueToBoaeH codryep

N3MoN3BaHUTE CYETOBOAHM CODTYEpHW MPOAYKTU U MHAMBUAYANIHA CMETKOMIAHW nasaTt
BSIPHO WM YECTHO OTpa3sBaHe Ha AeWHOCTTa Ha MpynaTa v rapaHTupaT, 4e npeacraseHarta
BbB KOHCONMANPaHUTE BUHAHCOBM OTHYETU MHpOPMauMs € A0CTOBEPHA.

2.4.Cb6MTHA cnea aataTta Ha U3roTBsiHE Ha KOHCOTMANPaHNA ¢mnHaHCOB OTYeT
HaMa cnyunnu ce CbllecTBeHU cbbutus cnea Aatata Ha WM3roTBSIHE Ha KOHCONMAWPaHWA
dbuHaHcoBMA OTYeT Ha KanmaH MpwitH EHepaxwn ®oxa All, KOUTO Aa wmat MaTepuaneH
edeKT BbpXy KOHCONMAUpaHuTe puHaHCoBUTE O0THETU 1 A3 M3NCKBAT OMoOBecTABaHe.

2.5. U3non3saHe Ha Npn6N3NUTENHN CHETOBOAHU OLIEHKN M nNpeanosiodKeHun

Mpy M3roTBAHETO Ha KOHCO/NMAMPAHWTE hMHAHCOBM OTYETW Ca MU3No/3BaHU CYeToBOAHMU
OUEHKW W [JornyckaHus. Bbrpeku, 4e Te3n OUEHKK ca 6asupaHu Ha HaN-NbAHOTO
no3HaBaHe Ha TekywwuTe cebutusa u AecTMs OT CTpaHa Ha pPbKOBOACTBOTO, TO peanHuTe
pesyntatu moraT Aa 6bAaT pasnnyHn ot HanpaBeHWTe OUEHKWU U A0MYyCKaHus.

2.6. MMOTH, MALLMHU, CbOPBXXEHNA N o6opyaBsaHe
MNpe3 oT4eTHWA nepuoa HAMa npuaobuT 1 3aBeaeHn UMOTW, MalnHW, CbOpbXEeHUA W
obopynBaHe OT rpynara.

2.7. HemaTtepuasnHi AbAroTpanHN aKTUBKU
KbM 31.12.2012r. B pynata HaAMa npuaobutu ObAroTpanHW HemaTepuanHu akTuBK.
|
2.8.B3emaHuA
KbM Kpas Ha OTYETHMA Mepuoj oTpa3eHuTe B3eMaHuA ca CBbp3aHM C HauucseHu, HO
HeMnony4YeHn NXBK No NpeaocTaBeHn Aeno3nTh, KakTo n npefocTaBeH aBaHC No AOrosop.

2.9. Pe3epBu
KbM 31.12.2012r. B [pynaTta HAMa OTHETEHW pe3epBu.

2.10.0noBecTABaHe Ha CBbp3aHn Amua
KbM gataTa Ha M3roTBAHE Ha KOHCONMANPaHus durHacoB OT4HeT:!

¢ He ca U3BbpWBAHW TPaH3aKUUN MeXAy CBbP3aHu nnua;

« He ca npaBeHW NpeanoXeHusi 3a CKAYBaHE Ha CAENKN OT CblLLECTBEHO 3HayeHue
3a [lpyxecTsarta OT rpynarta # TAxHaTa AEenHoCT;

« He ca npasBeHW NpeanoxeHus, KouTo ca Heobu4yaHKu Mo BuAa W/WUNU ycnosus, Nno
kouTo [JpyXecTeaTa OT rpynarta ca CTpaHa;

« He ca oTnyckaHu 3aeMy, KakTo v rapaHunu oT BCAKakbe BUA.

2.11 Kanutan

AKLUVMOHEPHWUAT = KanuTan Ha /ApYyXeCTBOTO 0TpassBa HOMWHanHaTa CTOMHOCT Ha
eMnTMpaHnTe akuun.

®UHAHCOBWAT pe3ynTaTt BKAKO4YBa Tekywusa 3a nepwuoaa duvHaHCcOB pe3ynTat w

HaTpynaHuTe neyanbu n 3arybu otpaseHu B OT4yeTa 3a BceobxBaTHMA AOXOA.



2.12.Tekywm nacmem

KbM Kpas Ha oT4eTHUS nepuoj oTHeTeHUTEe TeKyLlW NacuMBu ca B pa3Mep Ha 2XUn.ns.

2.13. Joxoau Ha HaeTu nuua coernacHo MCC 19

Kbm 31 pgekemBpwn 2012 r. B [pynata vMMa CKA4YeHM 4 porosopa - 3 Jorosopa 3a
ynpasneHue - eaWH C IpUANYecKOo siMue W aABa C PuU3nyecku nuua v 1 gorosop no

TPYAOBW NPaBOOTHOWEHMA,

3. "OnepaTuBHM pa3xoau”

BGN’000
KbMm KbMm
31.12.2012 31.12.2011
Paszxoaun 3a BbHWHM yCNYr (9) (24)
Pasxoau 3a Bb3HarpaxaeHus (2) (2)
Pasxoau 3a ocUrypoBku (1) (1)
obBLO (12) (27)
4. “"®uHaHCOBM pasxoan”
BGN'000
I KbM KbM
| 31.12.2012 31.12.2011
Pasxoan ot onepauyum ¢ hUHAHCOBU MHCTPYMEHTM (3)
o5LYo (3)
5. “Mpuxoav ot gerHocTTa”
BGN'000
KbMm KbMm
| 31.12.2012 31.12.2011
Mpuxoan B pe3yntar Ha npu3HatyM pasxoau no 13
[0roBop 3a ycsnyra
oBLyo i3
6. “"®unHaHcoBM npuxoan”
BGN'000
Kbm KbMm
31.12.2012 31.12.2011
Mpuxoawn ot nnxeu no 6aHKOBW AENO3UTH 22 1
osljo 22 1
7. "AKTMBM NO OTCPOYEHU gaHbUKM"”
BGN’'000
’- , KbMm KbM
31.12.2012 31.12.2011
OTcpoyeH gaHbK BbpXy AaHb4yHa 3aryba 13
osLo 13
8. “lNMapwu4Hwn cpeacrea”
BGN'000
} KbM KbM
31.12.2012 31.12.2011
MapuyHn cpeacTBa nNo pasniawlaTtesnHu CMeTKUM B 27 9
nesa
NMpegocrtaBeHn BaHKOBKW AENO3UTH 786 77



9. “"BzeMaHWA OT AOCTAaBYMLM M KNUEeHTHn"”

B3emMaHuWa oT IMXBW MO NapuvyHn OErno3nTu

B3emaHusa no npegocTaBeH aBaHC

10. "OcHoBeH kanutan "

OBvkeHne n?" KanuTana
|

I
Kbem 31.12.2010

Kbvem 31.12.2011

YBenuyeHue Ha
Kanuran

OCHOBHMWA

Kbem 31.12.2012

11. “Tekywm 3aabikeHuna”

3agbiiXkeHus no AoCTaBKU

obBUljo 813 86
BGN'000
KbM KbM
31.12.2012 31.12.2011
1
391
(o] 110 392
BGN' 000
Bpon HomuHanHa OcHoBeH
aKuum CTOMHOCT Kanurtan
/xwn.neBa/
500 000 1nB/akuns 500
100 000 1ne/akuunsa 100
1108 520 1nB/akyms 1108
1208 520 ins/akuuna 1208
_ BGN'000
KbM KbM
31.12.2012 31.12.2011
2 1
oBLUO 2 1

12. PuckoBu (pakTOpM MU HECUTYPHOCTH, Npej KOUTo e usnpaseHa Npynara

KanmaH NpuinH EHepaxu ®oHa Al He e u3npasBeH nped HernocpeacTBEHW PUCKOBE, U3BBbH
obuyaHuTe 3a JAerHocTTa My Ha WHBeCcTUTop B cobBCcTBeHMSA KanuTtan Ha 4YacTHU

KOMMaHuu.
MHCTUTY LMW,

Apy>XecTBOTO HAMA 3aAb/HKEeHMs KbM 6aHku KW HebaHkoBU (UHAHCOBM



MEXXOAWHEH KOHCOMNAWNPAH OOKJIAA 3A

AENHOCTTA
" Ha
“KAMMAH NrPUAH EHEPDKN ®OHA" Al

kbMm 31 nexkemspu 2012

I. UndbopMauma 3a BAWHU CbEUTUA M 33 TAXHOTO BJIMAHWE BBLPXY pe3ynraTute B
KOHCONMAWpaHnA (PpUMHaAHCOB OTHET:

1.Cb6MTUA, HACTLNWAK Npe3 OTYETHOTO TpuMeceune Ha 2012r.

Pa3MepbT Ha Ppa3xoauTe 3@ BbHWHW YCAYrM OTPa3eHn B KOHCOMMAMPAHUA OTHET 3a
BceobxBaTHUA foxoa Ha KanmaH MpuiiH EHepaxu ®oHa A[l € HaTpyneaHe rnpes nepuoaa
01.01-31.12.2012r. e 9 xun. nesa. Pa3xoauTe 3a BbHWHW ycnyrn ca dopmupaHu ot
cnegHUTe KOMMOHEHTH:!

MnateHun Takcu kbm BOB-Codua, U n KOH 5 xun.ns..
MnaTteHu Takcu 3a nybamkaumMm B Abp)KaBeH BECTHUK U eXeaHEBHWK 1 xnn.ne.
Pa3xoaw 3a peknamHu Matepuvanu 1 xun.n..
Pasxoawu 3a oauT Ha NP0 n KIMeo 2 XWn.ne.

PasMepbT Ha pasxoauTe 3a Bb3HarpaXaeHus OTYETeHW B KOHCONWAMpaHuA oT4eTa 3a
BceobxBaTHMS aoxon Ha Kanmad IpuiH EHepaxu ®ona ALl npe3s nepuopga 01.01.-
31.12.2012r. e 3 xun.nesa. PasxoauTe 3a Bb3HarpaxaeHusa ca opMuMpaHu OT ciefHuTe
KOMMOHEHTH:

Pa3xoau 3a 3anjaTtv No TPyAOBO NPaBOOTHOLIEHWE 2 XWn.nB..
Pa3sxoau 3a OCUIYpPOBKM 1 xun.ne.

Mpe3 OTYETHMS NEpuoa ca Mony4eHu 22 XWun.neea OT NUXBKU MO NPeAoCTaBeHW NapuyHmn
Neno3nTu.

2. Cb6MTHA, HACTbNWUAW CNea NPUKIYBAHETO Ha MeXAWHHUA (PUHAHCOB oT4YeT
3a 4yeTBBLPTO TpUMeceume Ha 2012 r.

Cnen W3roTBAHE Ha MEXAWHHWA KOHconuauvpaH (UHaHCOB OTYET HAMa cayuunu ce
CbWECTBeHU CbOUTUS, KOMTO 6uMxa MOrM Aa MNPOMEHAT 3Ha4YMTeNHO (UHAHCOBOTO
CbCTOSIHME Ha rpynaTa, NMpeAcTaBeHO B HACTOAWMS OTYEeT.

HaMa CbBWUTUS, HACTLNUAM Ced MPUKIIYBAHE Ha MeXAWHHWA KoHConuavpaH duHaHcoB
oTYeT 3a 4YeTBbpPTO Tpumeceume Ha 2012r., KOMTO Aa npeacTaBnsBarT ChbllecTBeHa
nHpopmaumns No cMUcbLAa Ha 4n.27, an.1 ot Hapeaba 2 Ha Komucusa 3a ®uHaHcos Haasop
M un.4 oT 3akoHa cpeuly rnasapHuTe 3noynotpebu ¢ GUHaHCOBU UHCTPYMEHTU.
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II. OCHOBHM PMCKOBE M HECWUTypPHOCTH, Mpea Kouto € nanpaseH Kanman MpuiH
EHepmxm ®oHa Al n BEPOATHOCTHO 6baeuo pa3BuTue.

OcHOBHUTE npeyYkn npea ¢poHAa ca CBLP3aHU CbC 3aKoHOBaTa M nNoj3akoHoBaTa pamka,
KOWTO BbL3NPEnaATCTBAT  WHCTaIMPaHeTo  Ha doToBOoNTauUM  BLPXY MOKPUBHUTE
npocTtpaHcTea. OT roguHu cnbHKa Npea MHBECTUTOPUTE € eaHa OT HapeabuTe KbM 3akoHa
3a eHepreTukaTa, KOATO HE € NMpoMeHsiHa oT 2004 ron. Hanexauwu ca v ce o4akeaT CbLIO
npomMeHn B 3akoHa 3a yCTPOMCTBO Ha TeputopuaTa W 3akoHa 3a eHepruvATa oT
Bb306HOBSEMM  M3TOYHWUUM, KOUTO edeKTMBHO Aa  ONpOCTAT npoueagypara 3a
npucbeanHsBaHe Ha QoTosBonTauuM, KakTo u Aa dopMynupaT SACHW W TOYHW Npasuna,
Taka ye MHCTanMpaHeTo Ha NoAobHM CbopbXeHnsa Aa He OTHEMA noeseye oT 2 meceua.

YnpaBUTENHUAT CbBET Ha ,KanmaH FpuiH EHepaxun ®oHA™ Al BCe Owe oueHABa TekyuwaTa
nasapHaTa cuTyauus KaTo HecurypHa. ®OHABLT Npoaw/kasa Aa npoy4Ba Bb3MOXHOCTUTE
3a peanuanpaHe Ha GOTOBONTaNYHN MPOEKTN B UsnaTa crpaxa, KaTo He crnupa Aa Habupa
M OLEHsBa MOTEHUManHW npoekTu. TosBa MOACUrypABa BB3MOXHOCT APYXecTBoTO Aa
HaTpyna 6a3a OT KayecTBEHW MpoeKTW, KouTo Aa 6baaT peanu3npaHn B Han-KpaTku
cpokoBse cnej peanHoTo obnekyaBaHe Ha pexuMa 3a npucbeaAnHABaHE M y3aKOoHfABaHE Ha
WHCTanauuuTe, U3rpaseHn Ha NoKpuBsK.

C ornea ¢akrta, ye noaobeH pa3Boil He e ACHO Kora TOYHO e Ce C/yHn, ,KanmaH puiH
EHepaxu ®oHA" aHanu3vpa v Bb3MOXKHOCTUTE 3a WHBECTMUMM B CbCEAHW Ha Hac nasapw,
KaKTO M Ce MpoBexAaT pasroBopu € NOTEHUUANHN NapTHLOPW TaM.

Ha 20.11.2012 roa. ,KanmaH [puiH EHepaxu @oHA™ Al nognuca npeasapuTeneH
4OroBop 3a nokynko-npoaax6ba Ha APYXeCTBeHW ASNOBE, npeacrasnssawm 100% (cTo
npoueHTa) OT KanuTana Ha APYXeCTBO C OrpaHuyeHa oTroBopHocT “Solar East Energy
Company SRL”. [Ipy>XecTBOTO € COOCTBEHWK Ha NPOEeKT 3a marpaxaaHe Ha ¢goToBonTanyeH
napK € MOWHOCT 1 MeraeaT Ha TepuTopusATa Ha Rovine, Ioc. Ialomita, Romania. Obwarta
CTOWHOCT Ha Jorosopa Bb3fmM3a Ha 250 000 (aBecta W netaecer Xxunagu) espo.
OKOHYaTeNHUAT AOrOBOP 3@ MOKYnKo-npoaaxba Ha AANOBETE e 6bae noanvucaH Haw-
KbCHO A0 20.04.2013r.

I11. MUndopMauus 3a CKNIOUYEHW rosieMu CAENTKN MeXAay CBBbp3aHu nuua

KbM natata Ha W3roTBSIHE Ha KOHCONMAWMPaHUS UHAHCOBUS OTHET!

e He ca W3pbplWBaHK TpaH3aKuMu Mexay CBbp3aHu Nuua;

e He ca npaBeHu NpPeAnoXeHUs 3a CK/loYBaHe Ha CAeNKN OT CbLIeCTBEHO 3HayeHune
3a [lpy»ecTBOoTO U HerosaTa AenHOCT;

« He ca npaBeHu NpeanoxeHus, KOUTO ca HeoBuWyamHKU No BUA W/unwu ycnoeusa, no
KouTo [pyXecTBOTO € CTpaHa;

« He ca oTnyckaHu 3aeMu, KaKkTo v rapaHuuu OT BCikakbe BUA.

Kanman puitH EHepaxun ®ona ALl uMa eaHoCTeneHHa cucTema Ha ynpasnexue. Opranu
Ha ynpasneHue ca ObuoTo cbbpaHue Ha akuvoHepwute W CbBeTa Ha aupekrtopute. OT
nayanoto Ha 2010r. no peweHue Ha O6woTo CbbpaHWe Ha akuuoHepuTte e
npeycTaHOBEHO W3M/allaHeTo Ha Bb3HarpaxaeHue Ha yneHosete Ha CbBeTa Ha
AnpekTopuTe.

Mpe3 oT4eTHUA Nepuoa YneHoseTe Ha CbBeTa Ha AUPEKTOPWTE, KAKTO U CBbP3aHU C TAX

AULa He ca CKIoYBanu C APYXECTBOTO AOrOBOPYW, KOUTO WU3/IN3AT WM3BLH obuyanHaTa My
,ElEF"IHOCT WJIM CbLEecTBEeHO Ce OTK/IOHABAaT OT nasapHuTe YCNOBWUA.

11



IV

BbTPELWWHA WH®OPMALIMA OTHOCHO obcToaTencreara, HacTbNUaM npes

MU3TEKNOTO TpuMeceune

1.
2

10.
11

12,
13:

14.
15.

16.

E 57

18.
19,
20.
21,
22.

23,

24.
25.

26.

MpoMsiHa Ha simuarta, ynpaxHasaly KOHTPON BbPXY [APYXEeCcTBOTO - HAMA.

MpoMsHa B CbCTaBa Ha ynpaBWTENHUTE W Ha KOHTPO/IHUTE OpraHv Ha APYXEeCTBOTO U
MPUYMHKM 33 NpoOMAHaTa; MNPOMEHN B Ha4nHa Ha npeacTaBnsBaHe; HasHa4aBaHe Win
ocBoboXaBaHe Ha NPOKYpPUCT — HAMa.

MaMeHeHus u/unu AoMbAHEHUs B YCTaBa Ha APYXeCTBOTO — HAMA.

PeweHve 3a npeobpasysaHe Ha  [APYXeCTsoTo W ocbllecTBsaBaHe  Ha
npeobpa3yBaHETO; CTPYKTYPHU NPOMEHN B APYXECTBOTO - HAMa,

OTkpuBaHe Ha MPOU3BOACTBO MO JIMKBUAALNS U BCUHKN CblUecTBeHM eTann, CBbp3aHn
C NPOM3BOACTBOTO- HAMA.

OTKpvBaHe Ha NPOM3BOACTBO NO HECHLCTOATENHOCT 3a ApPY>XeCTBOTO MW 32 Heroeo
AbLWEPHO [APYXECTBO M BCWMUYKM CbLIECTBEHW eTanu, CBbp3aHn C MpowW3BOACTBOTO-
HAMa.

MpuaobueaHe, NpeaoCTaBaHe 3a Mosi3BaHe Win pasnopexpaaHe C akTMBu Ha ronama
CTOWMHOCT no un. 114, an. 1, 7. 1 3MNMNUK- HAMa.

PelleHne 3a CKNloYBaHe, npekpaTsBaHe W pasBasisHe Ha Joroeop 3a CbBMECTHO
npeanpusaTue-HaMa.

PeweHWe Ha KOMUCMATa 3a OTNMCBaHe Ha APYXECTBOTO OT perncropa 3a nyénu4Hure
APYXeCTBa W APYrn EMUTEHTU Ha UEHHW KHWXKa Mo 4. 30, an. 1, 7. 3 oT 3aKoHa 3a
Komucua 3a GUHaHCOB HaA30p - HAMa.

MpoMsiHa Ha OANTOPUTE Ha APYXECTBOTO U NPUYUHN 33 npomsHaTa — HaMa.
O6sBaBaHe Ha nevanbaTta Ha APYXeCTBOTO — peanusnpaHara neyanba Ha 'pynaTta € B
pa3Mep Ha 23 xuin.neBa.

CbluecTeBeHu 3arybm n npuyumMHM 3a TaX — HAMa

Henpeasuaumo wnu HernpeasuaeHO 06CTOSTENCTBO OT M3BbHpeAeH XapakTep, B
cnefcTBME Ha KOeTo APYXeCcTBOTO Wan HEeroeo AbLWEPHO APYXEeCTBO € NpeTbpnsno
WeTH, Bb3NM3aWmM Ha TPU WM noseye MpoueHTa ot cobCTBEHMA KanuTan Ha
ApY>XeCcTBOTO-  HAMa.

My6nnyHo paskpuBaHe Ha MoaUdUUMPaH OAUTOPCKM AOKaA~ HaMa.

PeweHue Ha o06wWoOTO CcbbpaHue OTHOCHO BMAa W pasMepa Ha AVUBUAEHTA, KaKTo W
OTHOCHO YC/IOBUSITa U pefia 3@ HeroBoTo U3niaulaHe- HAMa.

Bb3HWKBAHE Ha 3aAb/KEHWE, KOeTO € CblUecTBeHOo 33 APYXECTBOTO WM 3a Heroso
AbUEPHO APYXECTBO, BK/IOUYWTENHO BCAKO HEu3NbiHEeHne Wnu  yBenuyeHne Ha
3a4b/HKEHNETO-HAMA.

BL3HUKBaHe Ha B3eMaHe, KOeTO € CblieCTBEHO 3a APYXecTBoTo, C nocoysaHe Ha
HEeroBMs nagex- B3eMaHe BbB Bpb3Ka C aBaHCOBO nnawjaHe no npeaBapuTeneH
[OroBOp 3a NOKyrnko-npogaxba Ha ApYXecTBeHW AANOBE. [o 20.04.2013r. Tpsabea na
6bAe CKNOYEH OKOHYATENIHUAT AO0roBop 3a nokynko-npogax6éarta Ha ApyXeCTBEHUTE
Asinose.

JIMKBWAHW Npo6nemMu n Mepku 3a GMHAHCOBO NoAnoMaraHe- HaMa.

YBeMYEeHNEe UM HaManeHne Ha akLuMOHEepHMs KanuTan — HaMa.

MoTBbPXKAEHNWE Ha Nperosopy 3a npuaobnsaHe Ha ApYXecTBoTO - HAMa.
CKNtOUBaAHE WM M3NbAHEHWE Ha CbLIECTBEHM A0roBOPW, KOWTO He ca BbB Bpb3ka C
obuyaiHaTa OelHOCT Ha APYXeCTBOTO- HAMA.

CTaHOBULLE Ha YNpaBWUTENHUA OpraH BbB BPb3Ka C OTNPABEHO ThProBo npeanoxexHne
- HAMa.

MpekpaTsBaHe WAW CblECTBEHO HaMmansBaHe Ha B3aMMOOTHOLWIEHUATA C KIWEHTH,
KOWTO dopmupat Hai-manko 10 Ha CTO OT MNPUXOAMTE Ha APYXecTBOTO 3@
nocnefHuTe TpU roagnHu- Hama.

BbLBeXAaHe Ha HOBW MPoAyKTV 1 pa3paboTkn Ha nasapa- HAMa.

fonemMy nNOpPbYKM (Bb3NM3aWKM Ha Haa 10 Ha CTO OT cpegHwuTe npuxoan Ha
APYXecTBoTO 3a rnocaeaHUTe TpU roAunHN) - HAMa.

PasBuTMe w/wnu npomsiHa B ofema Ha nMopvykUuTE MU M3nonssaHeTo Ha
NpOW3BOACTBEHUTE MOLIHOCTK - HAMA.
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27. MNpeycraHoBABaHe npoaaxbute Ha AageH NpPoAyKT, dopmMupalum 3HauuTesnHa 4act ot
npuxoanuTe Ha APYXECTBOTO - HAMA.

28. MNokKynka Ha naTeHT - HAMa.

29. Mony4asBaHe, BPEMEHHO MpeycTaHoBABaHE Ha non3BaHeTo, OTHEMaHe Ha pa3peleHune
3a pelHocT (NMueHs3) - HaMa.

30. ObpasyBaHe wiu npekparsBaHe Ha cbaebHo nunu apbuTpaxHo Aeno, 0THacAaWo ce Ao
APYXEeCTBOTO W/ HEroBo AbLIEpPHO APYXEeCTBo, C LeHa Ha ucka Hai-manko 10 Ha cTo
OT cOBCTBEHWUS KanuTan Ha ApPYXeCTBOTO — HAMa.

31. Mokynka, npoaax6a unu y4peaeH 3anor Ha As0Bu y4acTus B TbproBCKW ApY>XecTBa
OT eMUTEeHTa UM HEroBO AblUEpPHO APYXEeCTBO - HAMa.

32. W3roTBeHa nporHo3a OT eMUTeHTa 3a HeroBuTe duHaHCOBM pe3yntatn wuan Ha
HeroBaTa MKOHOMMUYECKa rpyna, ako e B3eTO pelueHue nporHosara Aa 6bae paskpuTa
nybnuuHo - HAMa.

33. MpuUcCHXKAAHE UM NPOMsIHA HAa PENTUHT, N3BbPLUIEH NO NOpbHKa Ha eMUTEeHTa-HAMa.

34. Apyru o6CTOSTENCTBa, KOUTO [APYXECTBOTO CHWTA, ye 6uxa MornuM pa bObvaat ot
3HaueHue 3a UHBECTUTOPUTE MpU B3EMaHETO Ha pelleHne Aa npuaobusT, Aa npoaaaat
WAK A@ NPoAbKAT Aa NpuTexasaT NyGsMYHO Npeanaralu LeHHn KHWXKa: HAMa.

V AONBJ/IHUTETHA NH®OPMALIUA

1. UHdopMmaumsa 3a NpPoMeHU B CHETOBOAHATA nonutuka Ha “KanmaH FpwuitH
Enepaxun ®ona” AL ( “OpyxecTsoTo”, "EMuTeHTa"):

Mpe3 oT4yeTHus nepuoa - 01.10.2012-31.12.2012 He ca W3BbpWBaHW MNPOMEHN B
cyeToBOAHATa NoJMTUKA Ha [lpyXecTsaTa OT rpynara.

2. WHdopMauus 3a HaCTbNUAMTE NPOMEHM B MWKOHOMUUeckaTa rpyna Ha
eMUTeHTa.
HAMa HacTLMUAW NPOMEHU B MKOHOMMYECKAaTa rpyna Ha eMUTeHTa.

3. WHdopmauusa 3a pesyaTaTMTe OT OpraHU3aUMOHHWTE npoMeHn B
MKOHOMMYECKaTa rpyna Ha eMUTeHTa.

HaMa opraHusauMOHHM MPOMEHW B MKOHOMW4ecKaTa rpyna Ha “KanmaH puiiH EHepaxwu
®oHa" AL.

4. My6nuKyBaHW NPOrHO3M 3a pesy/iTaTuTe OT TeKylaTa c¢duHaHcoBa roguHa.
[Ipy>KeCcTBOTO He Ny6snKyBa NPOrHO3W 3a MHAHCOBUTE CU Pe3yNTaTh.

5. AaHHM 3a nvuaTa, NpuTeXxaeawm npsaxko HenpsaKo HaW-MaJsiko 5 Ha cTo OT
rnacoseTe B 06W0TO Cb6paHMe Ha eMnTeHTa.

KbMm 31.12.2012 r. B ,KanmaH puiiH EHepaxun ®oHA” ALl nma vHdopMauma 3a cnegHuTe
nuua, npuTexasaly nNpako U HenpsaKko Hal-Manko 5 Ha CTo OT akuuMuTe C NpaBo Ha rnac,
KakTo cnepga.

5.1. Mponbptv Ansenbnbps 00

Bpoii akuuyu C nNpaBo Ha rnac v TexHus Asn oT rnacosete B 06uWOTO cbbpaHue Ha
aKyunoHepuTe Ha APYXeCTBOTO:

Eem a1l 122012 1. 72 000 ©6posa akuuw,
npeacrasnssawm 5,96% oOT rnacosete, npuTeXxaBaHu
npsiKko
Kem 30.09.2012 r.: 72 000 6pos akuuw,
npeactasnssawm 5,96% OT rnacoeete, npuTeXxaBaHw
NpsKo.
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OkTtaBnaH Hukonae TypkaH, € nu4Ha kapta cepusa RR N? 515530, nputexasa Henpsko
5.96% ot kanutana Ha ,KanmaH puitH EHepaxu ®oHa” AL (4pe3 KOHTpona cu BLPXY
"MponbpTty AuBentnbp3" 00, KbaeTo npuTexaea npako 90% oT kanuTana).

5.2. Codusa Cutun Tpeing EOOA

Bpoi akuuv C nNpaBo Ha rnac M TeXHUs AsN OT rnacosete B o6uwoTo cbbpaHue Ha
aKuMoHepuTe Ha IPYXecTBoTo:

KbM 31.12.2012 e 137 900 6pos aKkumm,
npeacrtagnasawm 11,41% oOT rnacosete, nNpuUTEXasaHW
npsiko.
KbMm 30.09.2012 ra 138 300 6pos akumm,
npegcrasnasawm 11,44% oOT rnacoeerte, rnpuTexaBaHU
NnpAKo.

Anren JaHaunos AHrenos, ¢ EMH 7602121428, nputexasa Henpsko 11,44% ot kanuTtana
Ha ,Codua Cutn Tpenn” EOO[ (4pe3 koHTpona cu Bbpxy "Cocdua Cutm Tpeing" EQOL,
KbaeTto npurtexasa npsko 100% ot kanutana).

5.3. 4® UKBE Nuaep

EDOI:"I daKumMmn C npaBo Ha rnac U TeXHUda A9n OT rjacoBete B obuwoTo C'bspaHHE Ha
dKUMOHEepWUTE Ha APYy>XeCTBOTO:

KM 31122012 .t 100 000 6pos akumm,
npeacrasnasaw 8,27% OT rfacoBeTte, npuTexasaHW
npsiko
Kem 30.09.2012 r.: 100 000 ©6pos akuuw,
npeacraenasawy 8,27% oOT rnacosete, npuTeXaBaHW
npsiko.

5.4. J® KanMaH Makc

Bpo#t akuum € npasBo Ha rnac v TexXHWs Aan OT rnacoeete B obwoto cbbpaHue Ha
aKuMoHepuTe Ha APYXeCTBOTO:

Kbm 31.12.2012 i 119 660 6pos akuuwm,
npeacraenasawm 9,90% oT rnacoeete, nNpUTEXaBaHW
npsKo
KoM 30.09.2012 119 560 6pos akuum,
npeacraenasawm 9,89% oT rnacoeete, npuTexaBaHu
NMpsAKo.

5.5. 4® Pean ®unHaHCc BucokonoxoaeH ®oHA

Bpoii akuum C npaBo Ha rnac M TeXHUa Asn OT rnacosete B obworto cbbpaHue Ha
aKUMOHEPUTE Ha OPYXEeCTBOTO:

KM 31322012  F: 100 000 ©6pos akuuu,
npeacrasnsasawm 8,27% 0T rnacoeerte, npuTexXaBaHu
NpsKo
Kem  30.09.2012 r.: 100 000 ©6pos akuuwu,
npeactaenasawm 8,27% OT rnacopete, npuUTeXaBaHW
npsiko.

6. [laHHM 3a akKUMM Ha eMUTeHTa, NpuUTeXXaBaHUM OT UY/NIeHOBe Ha HeroBurte
ynpaeuTenHn 1 KOHTPOJIHW OpraHnm.
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YnpasutenHUTe U KOHTPOSIHU opraHu Ha “KanmaH [puiH EHepaxu ®ong” AL He
npuTexaBaT akuMu Ha APYXeCTBOTO.

7. WHdopmaums 3a BucAWKM CcbAe6GHM, AaAMMHUCTPAaTUBHU WU apbBUTPaKHM
NPoOM3BOACTBA, Kacaeliy 3aAb/DKEHNS WM B3eMaHus B pa3sMep Ha Hali-manko 10

Ha CTO OT cO6CTBEHUA KanuTan Ha eMUTEHTa.

[Mpe3 otyetHus nepuoa - 01.10.2012-31.12.2012 HEMa BbLIHUKHAAU WUAU BUCHLLMU
CbAebHKn, aAMUHUCTPATUBHU UNK apbUTpaxHWM NPOM3BOACTBA, Kacaewn 3aab/KeHUs Wiu
B3E€MaHUA B pa3Mep Ha Hali-manko 10% ot cobcTBeHus kanuTan.

8. UHdopmMmaumsa 3a OTNYCHaATU OT EMUTEHTa W/IM OT HEFoOBO AbLLUEPHO APYECTBO
3aeMu U NpenocTaBeHyn rapaHyun:

3a nepuona 01.10.2012-31.12.2012 eMUTEHTa HE e NPeaoCTaBusl 3aeMu Ha AbLEPHU UK
acouuupaHu ApyxecTea.

NeH ANPEKTOop,
YneH Ha Ha ,KanmaH puitH EHepaxu ®oHg" A4
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