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1. YupeasBaHe u peructpaumsa

“AkTunB [MponbpTUC” € aKLMOHEPHO APYXKECTBO CbC creunanHa MHBECTULMOHHA Len, KOEeTOo Mo pefa u
npu ycnoeusiTa Ha 3akoHa 3a Apy)KecTBaTa CbC cneuunanHa MHBECTULMOHHA LIeN OCbLLECTBABA AENHOCT
Nno WHBECTMPAHE Ha Napu4HUTE CpeacTBa, HabpaHu 4Ype3 n3gaBaHe Ha LEHHU KHUXAa, B HEABMXUMU
UMOTM /CEKIOPUTM3aLNA HA HEOBMKUMN UMOTW/.

LAKTUB MNponbpTnc” ACUL e pernctpmpaHo B noBamBckn okpbxeH cba no ompmeHo geno Ne 202
oT 2005 rogmHa. Kbm 30 toHn 20071, kanutanbT Ha OPYXECTBOTO € pasnpeaeneH B 19 728 099 6p.
aKuMM C HOMMHanNHa CTOMHOCT eauH nes Bcsika. Ha 29.03.2007r. B NNOC e BnMcaHo yBenuyeHue Ha
KanuTana 4pes3 usgaBaHe Ha HoBKu 14 528 099 6pos 6e3HannYHM akuMmM ¢ HOMUHaNHa CTOMHOCT OT 1
neB n eMncmoHHa ctonHoct 1,50 nB.

[pyXecTBOTO € C eaHOCTENEHHA cucTeMa Ha ynpasrneHme — CbBET Ha OUPEKTOPUTE.

CepanuwieTo Ha ynpaerneHue Ha gpyxecTtBoto € B Penybnuka Bvnrapua rp.lnoegue, yn.”"Hectop
AbapxneB” Ne 37.

[MpeamMeTbT Ha 4EMHOCT Ha APY>KECTBOTO € MHBECTUPAHE Ha NapuyHKN cpeacTBa, HabpaHu Ype3 u3gaBaHe
Ha LEHHM KHMXa, B HEABMXUMU NMOTU /CEKIOPUTU3ALMSA Ha HEOABMXUMU MMOTIU/ NOCPEACTBOM MOKYMNKa
Ha nNpaBo Ha COBCTBEHOCT M APYrv BELLHW NpaBa BbpXy HEABUMXMMU UMOT, U3BbPLLBAHE Ha CTPOEXM U
nogobpeHns B TsX, C Lien NpefoCTaBsAHETO UM 3a ynpasBneHue, oTaaBaHe Nnog Haem, NU3NHI, apeHaa
n/vnn npogaxodaTa um.

2. CyeTOBOAHA NONUTUKA

2.1. ba3a 3a naroresiHe

[pyxecTBOTO BOAW CBOETO TEKyLO CYETOBOACTBO M M3roTBA (PMHAHCOBUTE CU OTYETU CbINACHO
M3ncKBaHMATa Ha 3akoHa 3a CYETOBOACTBOTO U B CbOTBETCTBME C MPUMOXUMUTE MEXAYyHapPOOHM
cTaHgapTv 3a duHaHcoBu otyeTn /IMCPO/.

HactoswmaT rMHaHCOB OTYET € M3roTBEH MpW Cra3BaHe Ha MpuHUMNa Ha uctopudeckara ueHa,
mMoaudmnumnpaH B ornpefeneHn crnyyam C npeoueHKata Ha HAKOW akTMBM W MacuBu MO TAXHaTa
cnpasegnnBa CTOMHOCT.

Beunukn pgaHHm 3a ll-po Tpumeceune Ha 2007r. n ll-po Tpumeceune Ha 2006r. ca npeacrtaBeHn B
HaCcToALMS (PUHAHCOB OTYET B XWUI. NeBa.

2.2. anon3BaHe Ha NPUONU3NTENTHN CHETOBOAHMU OLIEHKN U NpeanorioXeHus

N3roTBssHeTO Ha domHaHcoB oT4yeT no MexayHapoaHuTe cTaHgapT 3a OMHAHCOBWU OTYETU U3UCKBA
PBKOBOACTBOTO Aa HanpaBu HAKOM MPUBMN3UTENHN CHETOBOAHN OLEHKM N NPEeAnoroXeHns, KOUTO ce
OTHaAcAT OO0 [oKnaaBaHuTe 6anaHCoOBWM aKTMBM M NMacuBK, ONOBECTEHUTE YCMOBHW akTMBM M NacuBu,
KaKTO 1 OO0 npu3HaTuTe pasxoaun 1 npuxogu 3a nepuoga. PeanHuTe pesyntatn He ce pasnuyasart oT
NpubNM3NTENHUTE CHETOBOLAHMU OLIEHKN.

2.3. YnpaBneHue Ha chuHaHcoBUTe puckoBe. PakTopu Ha huHaHCOBUTE PUCKOBE
[leHoCcTTa Ha Apy»XeCTBOTO € U3roXxeHa Ha OMHaAHCOBW PUCKOBE, BKIOYBALLM eDEKTUTE OT NPOMSHaTa
Ha NUXBEHUTE MPOLIEHTU NO TbProBCKUTE U BAHKOBUTE KPEaUTW.

2.3.1. Jluxeum no TbpProBCckn n 6aHKOBU KpeauTm

3a TeKyLlaTa cu OeNHOCT ApY>XeCTBOTO u3nonssa 6aHkoB kpeauT. baHKoBUAT KpeauT ce obesnevasa
CbC UMNOTEKN Ha HeaBMXUMM MMOTU. [oagnwHaTa nMxea No 6aHKOBUTE KpeauTu ce coukcupa 1 Bapupa
B pamkuTe Ha EUROLIBOR nntoc perpecupalia Hagbaska ot 6,675 % 0o 6%.
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2.4. JllukBngHocT
[pyXecTBOTO € CbC crneunanHa WMHBECTULMOHHA Len M He crnedBa ga Mma noctosiHHa 6bpaa
NWKBUOHOCT.

2.5. lebnHNUMA N OLEeHKA Ha efieMeHTUTe Ha CYeTOBOAHMA 6anaHc

2.5.1. JbnroTpanHuTe matepuarnHm akTMBM ca OLIEHEHW NO LieHa Ha npuaobusaHe, obpasyBaHa oOT
MOKynHaTa MM CTOMHOCT U AOMBIHUTENHUTE Pa3xoan, M3BbPLUEHN NO NPUAOOMBAHETO UM, N HAMANEHN
C pa3mepa Ha HauyucrieHaTa amopTM3auns.

2.5.2. ' HBECTULNOHHMUTE UMOTU Ca UMOTK (3eMS UMK Crpaga—MWunn YacT OT crpaga), ObpXaHu oT
APYXECTBOTO MO-CKOPO C LieN NofyyaBaHe Ha NPUXoam OT HAeEMU UNK 3a YBEnnYaBaHe CTOMHOCTTa Ha
KanuTtana, unm n 3a gBeTe, OTKOMKOTO 3a:

- N3Non3BaHe Npu NPoOn3BoACTBEHA AENHOCT UNN aOMUHUCTPATUBHM LIENn

- npogaxba B pamkuTe Ha obmyarHaTta MKOHOMUYECKa AENHOCT.
MHBECTULMOHHMTE MMOTU CE OLIEHABAT MbpPBOHAYanHo no LeHaHanpngobmeaHe. CnegnbpBOHAYanHOTO
UM npu3HaBaHe MHBECTULMOHHUTE MMOTU CEe OTYUTAT KaTo Ce M3MNoNn3Ba Moena Ha crnpaBeanuearta
cTtonHocT. CnpaBegnuBarta CTOMHOCT MpeAcTaBnsBa Han-BeposATHATa LEeHa, KOATO Moxe Aa 6bae
nonyyeHa Ha nasapa KbM gatarta Ha oTyeTa.

2.5.3. BsemaHusiTa B fieBa ca OLUEHEHMN MO CTOMHOCTTa Ha TAXHOTO Bb3HUKBaHeE.

2.5.4.MapuyHuTe cpeacTBa B fieBa Ca OLleHEHW N0 HOMUHAaNHaTa UM CTOMHOCT, a Napu4HnTe cpeacTea,
AOEHOMUHMPaHU B YyXXAEeCTpaHHa BanyTa - no 3aknountenHus kypc Ha bHB kbm 31 gekemspu 2007
roa.

2.5.5. OCHOBHMAT KanuTan e npeacraBeH Mo HeroBaTta HOMMHarHa CTOMHOCT M CbLOTBETCTBA Ha
akTyanHata My cbaebHa permctpaums. Kem 30 toHn 2007 BHECEHUAT HANBIHO OCHOBEH KanuTan e
B pasmep Ha 19 728 099 nB. 1 e pasnpegerneH B 19 728 099 6pos 06MkHOBEHM BE3HANMYHN aKumn C
npaBo Ha rnac, Bcsika ¢ HOMMHasnHa CToMHOCT oT 1 nB.

2.5.6. 3aabnkKeHUATa B NneBa Ca OLEHEHM MO CTOMHOCTTA Ha TAXHOTO Bb3HMKBAHE, a Te3w,
AOEeHOMUHMPaHU B YyXXaecTpaHHa BanyTa - no 3aknountenHus kypc Ha bHB kbm 31 gekemspu 2007 T.

2.5.7. NMpoBU3MK ce NpusHaBaT Npu HanuMyme Ha rnpPaBHO UMM KOHCTPYKTUBHO 3agbiKeHMe No Han-
pobparta npnbnusnTenHa oueHka Ha Bb3MOXHUTE MKOHOMWYECKUTE WU3rogu, KOUTO Lie u3Tekart npu
noracABaHe Ha 3agbJPKEeHMETO KbM fartata Ha dmHaHcoBua oTtveT. Kbm 30 toHm 2007 rognHa He ca
HaYnCrneHn NPOBU3NN.
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2.6. AMopTusaumsa u o6esueHKa Ha AbNFrOTPanHUTE aKTUBKU

AMopTM3auMnTEe Ha ObNrOTPanHUTE MaTepuanHnm U HemaTepuanHu akTUBW Ca HauYUCnsiBaHW, Kato
rnocregoBaTeniHo € npunaraH NMMHENHNSAT MeTod, Ha 6a3a NonesHust XXMBOT Ha akTMBUTE, onpeaenex
OT PbKOBOACTBOTO Ha APY)XECTBOTO C pa3xo4HN HOPMU KaKTO crneapga:

Crpagm 4 %
CbopbXeHus 4 %
MawwmHum n obopyasaHe 30 %
ABTOMOGMAN 25 %
Odmc ob3aBexgaHe 15 %

[MporpamHu NpoayKTu 50 %

[Mpe3 oTYETHOTO TpUMeEcedne He ca U3BbpPLUBAHM NMPOMEHU B NpunaraHuTe HOPMU Ha aMmopTU3auus.
[py>XeCTBOTO He U3roTBA JaHbYEH aMOPTU3aLMOHEH NNaH.

[MpeHoCHaTa CTOMHOCT Ha ObJIrOTpavHUTE akTUBM Ce Mpernexna 3a eBeHTyanHa npeoueHKa npu
NpoMsiHa B YCNOBUATA Ha TAXHaTa ekcnroartauus, koeto 6u goBeno Ao HermHaTa HEBb3CTaHOBMMOCT.
[Mpn HannuMe Ha TakMBa YCNoBUs CTOMHOCTTa UM Ce HamMansBea A0 TAXHaTa Bb3CTaHOBUMMAa CTOMHOCT.
CTOMHOCTTa Ha npeoueHKaTa ce OTHAcsa 3a CMeTKa Ha MpeoLeHbYHMS pe3epB Ha akTuBa u/unum ce
BKIOYBA B OTYETA 3a NPUXOAN U Pa3xoau.

Kitm 30 toHn 2007 rog. opy>KeCTBOTO € HanpaBwuIio NpeoLeHKa Ha AbArotTpanHn akTMBN U OTYEeTHaTa UM
CTOMHOCT € KopurnpaHa Ao pasmepa Ha crnpasegnvsaTta UM LieHa.

2.7. lpu3HaBaHe Ha NpuxoauTe N pasxoauTte

Mpuxoante OT npogaxbute M pasxoauTe 3a LEMHOCTTa Ca HAYMCNABaHM B MOMEHTA Ha TAXHOTO
Bb3HWKBaHe, HE3aBMCMMO OT NMapUYHUTE NOCTbMANEHNS 1 NnawaHms. OTYMTAHETO M NPU3HABAHETO Ha
npuxoanTe MU pasxoamTe ce U3BbPLUBA MNpU Cra3BaHe Ha M3MCKBAHETO 3a NPUYMHHA U CriefcTBeHa
Bpb3Ka Mexay TaX.

[MpuxoauTe B YyxKgecTpaHHa BanyTa ca OTYETEHU Mo LeHTpanHus Kypc Ha bbnrapcka HapogHa 6aHka
KbM AataTa Ha HaYUCNSIBAHETO UM.

2.8. laHb4YHO obGnaraHe U OTCPOYEHMU AAHDBLM

CbrnacHo 6bnrapckoTo AaHbYHO 3aKOHOAATENCTBO APYKECTBOTO HE ObITKM AaHBK BbpXy nevanbara.
Kbm 30 toHn 2007 rog. He € Bb3HUKHaNo 3aabikeHune 3a apyru gadbum no 3KIO.

OpyxecTtBoTo € pernctpmpano no 3[0C n ce pasuymta CBOEBPEMEHHO C BrOLKETA.
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3. NossAcHeHnAa KbM MexauHeH ¢puHaHcoB oTyeT KbM 30.06.2007T.

3.1. ObnroTpanHu matepuanHm akTusem

3ems, crpagn, | MawuHn n | O63aBexagaHe AKTUBU B
CbopbXeHusa | obopyaBaHe | M Ap.aKTUBW | CTPOUTENCTBO
/xnn.ns/ /xunn.ns/ /xnn.ns/ /xnn.ns/

OT4yeTHa
CTOWHOCT

O6bwo AMA
[xun.ns/

Canpo Ha
01.01.2007 r.
Moctbnunu npes
rognHarta
Nanesnu npes
rognHata

3414 17 2172 5603

9 486 95622 19 008

11 694 11 694

MpeoueHka

Canpo Ha

31.03.2007 . 12900 17 12 917

3ems, crpagn, | MawuHn n | O63aBexagaHe AkTMBM B
AmopTusaums CbOpbXeHusa | obopyaBaHe | U1 Ap.aKTUBM CTPOUTENCTBO
/xun.ne/ /xun.ns/ [xun.ns/ /xun.ns/

O6wo IMA
/xun.ne/

Canpo Ha
01.01.2007 r.
HauyncneHa npes
roguHarta
OTtnucaHa npe3s
roguHara

Obe3ueHKa

Canpo Ha
30.06.2007 r.

MpeHocHa cT/cT
Ha 30.06.2007 r.

12 900 12 12 912

3.2. VNTHBECTULMOHHMN UMOTU

OTuyeTHa CTOMHOCT NHBeCcTULMOHHU MMOTU /xun.ne/

Canpo Ha 01.01.2007 r. 2314

MocTbnunu npes roguHata 2 207

M3neanu npes roguHata -

MpeoueHka 302
Canpo Ha 30.06.2007 r. 4 823
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NMPUNOXEHUE

MHBECTULMOHHM MMOTHK No BanaHcoBa CTOMHOCT 3a 2 160 xun. NB. ca MNOTEKMpaHM KaTo obesneyeHne

No NpeaocTaBeH Ha APY»KeCTBOTO GaHKOBU KpeanTn

3.3 AbnroTpaHu HemaTepuanHu akTUBMU

[py>XecTBOTO He NpuTexasa AbNroTpanHN HemaTepuanHn akTUBK

3.4. BzemaHus

30.06.2007 30.06.2006
Ixvn.ns/ Ixvin.nse/
B3emaHus ot KnneHTn 16
Ob6esueHka
B3emaHus oT KnneHTu, HETHO 16
B3aemaHuns no npegoctaBeHn aBaHCH 1079 341
CbaebHun B3emaHus
Baemanus no 04C 461
Hpyrn BsemaHus
O6wo 1 556 341
4. MapuyHu cpeacTBa
30.06.2007 30.06.2006
Ixvn.ns/ Ixvin.ns/
MapuyHu cpeacTea B nesa 10 214 97
MapvyHM cpeacTBa B YyXgecTpaHHa BanyTa
Oo6wo 10 214 97

5. 0bNrocpoyHun KpeauTn

[pyXecTBOTO MMa ObMArOCPOYHUN 3aabIHKEHUS No NonyyYeHy 6aHkoBmM kpeanTn B pa3mep Ha 513 830 EUR.

Kpeoutute ca obGesnedeHn Ypes nnoteka Ha ObNroTparHn akTUBU KaKTO € NOCOYeHOo B benexkn 3.

YacTtTa ot kpeauTa, nnatuma npes3 2007 roa. e npeacraBeHa KaTo TEeKYLLO 3adbihKeHMe.
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6. Tekywm nacmueu
30.06.2007 30.06.2006
/xnn.ns/ /xvn.ns/
3agbmKkeHnsa KbM JOoCTaBYULN 229
Tekywa 4acT ot agbnrocpodeH 6aHKoOB 3aem 79 59
TekyLua 4acT no Nosy4yeH TbProBCKU KpeauT
3agbimKeHNs KbM nepcoHana 2 3
3agbImKeHNs KbM COLIMANHOTO ocurypsisaHe
OAC 3a BHacsHe
3agbimkeHns 3a apyrm AaHbum
Apyru kpegutopu 13
O6wo 81 304
7. Mpuxoaun ot AeMHOCTTa
30.06.2007 30.06.2006
/xnn.ns/ /xvn.ns/
Mpuxoaun ot Haemun 152 141
Mpogaxba Ha JMA 879
Opyru MNpuxogu 379 30
O6wo 531 1050
8. Pa3xoau 3a nepcoHana
30.06.2007 30.06.2006
/xun.ns/ /xvn.ns/
Bb3HarpaxkeeHus n ocurypoBku 1" 16
O6wo 11 16
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NMPUNOXEHUE
9. duHaHCOBM pa3xoau
30.06.2007 30.06.2006
/xunn.ns/ /xvn.ns/

Pasxoau 3a nuxsu 54 24

Kypcosu pasxoau

baHkoBu Takcu 3

O6wo 57 24
10. OnoBecTAABaHe Ha CBbpP3aHUTe Nn1ua U caenkuTte ¢ TaX B XUN.nB

Kbm 30.06.3007T. HE ca U3BbLPLUEHU CAESNKM CbC CBbpP3aHu nuua.

11. Nevyan6ba

lNMeyanbata Ha Apy>XeCcTBOTO 3a NbpBO TpuMeceudne Ha 2007T. e 336 998 nesa.

[ara: 20.07.2007 r. PBKOBOOUTEI: .o

Ounax MNMaHeB
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