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INPUIOKEHUE KbM ®PUHAHCOB OTYHET KM 30.06.2018r.

Oprann3anuna H OCHOBHA JeiiHOCT

»@OH]] 3A HHBECTHIIMM B HEJABHWXUMHU UMOTH-®HUHHU” AJICHI] e akumoHepHO
APYXKECTBO ChC ClELIMA/IHA WHBECTHULIMOHHA LEJT 33 CEKIOPUTH3HPaHE Ha HEABMKMMM HMMOTH, IO
CMHMCBLJIa Ha 3aKOHA 3a JIPY)KECTBaTa ChC CNELMATHA WHBECTHLMOHHA wLes. [Ipeamer Ha aeiHocT Ha
APYECTBOTO € MHBECTHPAHE Ha MapU4HH CPeNCTBa, HaOpaHW uype3 W3JaBaHE Ha LIEHHM KHWXKA, B
HEJBIDKUMH MMOTH (CEKIOPHTH3allMs Ha HEIBMXMMH MMOTH), TIOCPEICTBOM MOKYIKA Ha NMpaBO Ha
COOCTBEHOCT W JApYrM BEIIHM MNpaBa BBPXY HEABHKMMH MMOTH, W3BLPLIBAHE HA CTPOEXKH M
noJo0peHHs, ¢ uen NpeoCTaBsIHETO MM 3a YNpaBleHHE, OTJaBaHe MO/ HAeM, JIM3MHT WIIH apeHNIa u
npoaaxbara um.

Jlpy’KecTBOTO € BNMCaHO B ThProBCKHUsA perucThp ¢ Pewenne Ne1/23.02.2007r. ua Coduiicku rpaacku
cba 1o ¢.a. Ne 2196 ot 2007r., Bnucano B PerucTbpa Ha Thproeckure apyxectsa nmoa Ne 115407, Tom
1580, cTp. 125.

CernacHo 3akoHa 3a JpyKEeCTBaTa CbC CHeUMalHa WHBECTHUMOHHa uen ,®POHJI 3A
WHBECTHUIHH B HEABWXUMH UMOTH-OPHHH” AJICHI] uma eaHocteneHsa gopma Ha
ynpasjieHue.

Kbm 30 wonn 2018 JIpyskecTBoTo ce ynpasisiea oT ChbBET Ha JMPEKTOPUTE B ChCTAB:

« TOEL] Huxonon EAJ] npencTaBnsaBaHo OT M3NBJIHUTEIHUSA mupextop bornan
Jwues IIpokonuer — U3nbiaHUTENEH AMPEKTOD.

« KOMIUIEKC TI'PYII KOHCVYJITUHI' EOO]l npexacraBisBaHo OT yHpaBHTens
Hparomupa Tonoposa JloiunHoBa — 3am. npeaceaaren Ha ChbBeTa Ha JUPEKTOPHTE.

« AHJIM 52 EOOJl npexacrasnssano ot Ynpasutens bornan duues I[Tpokonmer—
IIpencenaren na ChBera Ha AUPEKTOPHTE.

HpyxecTBoTo ce npeacrapnsea ot wineaHuTennus aumpexkrop TPEL] Huxomon EAJl, EMK
200072496 upes borman JluueB IIpokomnmeB. AnpechT Ha ynpaBleHHe Ha JPYKECTBOTO e
rp.Cous, obuiHa Cnaruna, x.K. ,.['eo Munes”, yn.”Kocra Jlynues” Ne 20.

CueTOBOAHA NOJHTHKA
O06ma pamMka Ha PHHAHCOBO OTYHTAHE

JpyKeCcTBOTO M3rOTBs M NpeacTaBs GPMHAHCOBHTE CH OTYETH Ha Oa3a Ha MexayHapoAHUTE CTAHIAPTH
3a ¢uHaHCcOBO oTvuTaHe (MC®DO), uznanenn ot ChBeTa MO MEXIYHAPOAHH CYETOBOAHH CTAHIAPTH
(CMCC) u pasacHeHuATa 3a TAXHOTO Mpunarase, u3naaeHn or Komurera 3a passacHenue na MCHO
(KPMC®O), npuetn ot Esponeiickus cpio3 (“EC”) u npunoxumu B PenyGinka boarapus.
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CueToBOIHA MOJIHTHKA(TIPOABIKEHHE)

ba3a 3a u3roresine

H3roTeaneTo Ha Cl)l'IHaHCOB OTHET MO Me}l(ﬂyHapOJJ,HHTB CTaHOapTH 3a (tJHHaHCOBIfI OTYETH HU3HUCKBA
PBKOBOACTBOTO Ja HarnpaBH HAKOH l'lpPl6I[H3HT6J'IHH CYETOBOAHH OLICHKH H MpPEANoJIokKeHHS, KOUTO Ce
OTHACAT [0 A0KJIaABaHUTE OalaHCOBH AKTUBH U NMacHBH, ONOBECTECHUTE YCIIOBHH aKTHBH W NACHBH,
KaKTO ¥ 10 NMPU3HATHUTE pa3xolH U NMPHUXOIH 3a nepyuoaa.

PyHKUHOHAIHA BAJYTA H BAJIYTA HA NPEACTABAHE

ChriacHo GBArapckoTO CUETOBOIHO 3aKOHOAATENCTBO, JIPYKECTBOTO BOAH CBOETO CYETOBOJCTBO H
M3roTBA (PMHAHCOB OTYET B HAUMOHAJHAaTa BadyTa Ha PenyGnuka Buarapus — Gbirapckus e,
Kko#TO OT 1 AHyapn 1999 e ¢ukcupan kbM eBpoTo npu Kype 1.95583 nesa = 1 eBpo. 3a JIpykecTBOTO
(yHKUHOHaHATa BaTyTa € HallMOHa/IHaTa BayTa Ha Pery6iuka Buarapus.

HacTosiuust uHaMBHaYaNneH GUHAHCOB OTHET € MPEJCTABEH B XWIIAAM ObArapcky neBa (X, JB.).

Onepannn B 4y:KIecTPaHHA BAJayTa

Onepaliiu B 4y)KaecTpaHHa BalyTa MbPBOHAYATHO CE OTYMTAT MO OOMEHHHMS Kypce Ha Bmbirapckara
HapoaHa Oanka (BHB) B nensa wa cnenkata. BanyTHO-KYpcOBHMTE pasivkH, Bb3HHKHAIM npu
YPEXKAAHETO HA MAPUYHH MO3ULMH HIIH MPH MPEH3YMCIIABAHETO MM N0 KYPC, PaslIM4eH OT TO3M, MpH
MbPBOHAYAIHOTO MM 3aMMCBaHE, CE OTYMTAT KAaTo (PMHAHCOBHM MPHUXOAH MIH Pa3XodM 3a Mepuoja,
npe3 KOHTO Bb3HWKBAT. IlapuunuTe NO3MLMM B YyxkaecTpaHHa BamdyTa kbM 30 romm 2018 ca
BKJIOYEHH B TO3H HMHAHCOB OTHYET MO 3aKIHOYUTENHHS 0OMeHeH Kype Ha BHB.

HMOTH, MAIIHHH H CHOPBXKEHHS

HMiMoTHTe, MallMHHTE M CHLOPLAKEHUATA M OOOPYIBAHETO CE NMPHU3HABAT MBLPBOHAYAIHO MO LEHA Ha
npuaoOuBaHe, KOATO BK/IKOYBA [OKYMHATa LEHA W IPEKHTe pAa3XOAH, BKIIOYMTENHO MHTa M
HEBB3CTaHOBMMH JaHbLM BbPXY MOKYNKATAa, CJIE/l IPUCNaaHe Ha ThPrOBCKH OTCTBITKH.
[locnensawioTo OLEHABaHE Ha 3eMUTE W CrpajMTe Ce W3BLPIIBA B3 OCHOBA HA JIOMYCTHMHA
QITEPHATHBEH MOJXOJ, T.€. MO NpPeoleHeHa CTOMHOCT, KOATO € paBHa Ha CIIpaBeIIMBATA CTOHHOCT
KbM JaTaTa Ha MpeolleHKa, HamalleHa ¢ HaTpyrnaHata B MOCNENCTBHE aMOPTH3aUMs W 3aryOGuTe OT
obe3leHKa, ako UMa TaKHMBa.

Pa3xoaure, Bb3HHUKHANH CNE/l BbBEkK/JaHe HA ABITOTPAHHHTE AKTHBH B €KCIUIOATALIUSA, KATO pa3xonm
332 PEMOHTH M MOAJAPBIKKA, C€ OTYUTAT B OTYETA 3a JOXOJMTE 3a MEPHOa, B KOWTO Ca Bb3HMKHAIM,
OCBCH aKO HE yBe/lM4aRaT MOJIC3HUs KMBOT Ha akTHBUTe. Pa3xomute 3a npupoGHBaHe Ha MMOTH,
MAalllMHA U ChOPBIKEHUS MPE/ICTABIABAT JABJITOTPAHHH aKTHBH B MpPOLIEC HAa M3rpaKJaHe U Ce OTUYUTAT
no cebectoiinoct. Te3n pa3xoau BKIIOYBAT Pa3XOIMTE 10 U3rpakaaHe HAa UMOTA H CbOPbKEHHATA H
ApYru npeku pasxoad. Pasxoaure 3a mpuaoOHMBaHe Ha HWMOTH, MAllWHM M CHOPBIKEHHS He ce
aMOpPTH3HPAT, OKATO ChOTBETHHTE aKTHBH HE CE 3aBbPLIAT H BbBEAT B €KCIINOATALHA.

Ileyanbure win 3ary6uTe, BB3HMKBALLM NpHU Mpoaaxkba Ha UMOTH, MAIIMHH WIH ChOPBHKEHHS, Ce
onpenens Kato pasjiika Mex1y MOCThIUIEHUATa U GanaHcoBaTa CTOWHOCT Ha MPOJAJEHHTe aKTHBH, U
ce NMPHU3HaBaT B OTYETA 3a JOXOIUTE.
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CyeToBOAHA NOIHTHKA(NMPOABKEHHE)

HHBeCTHIHOHHH HMOTH

ﬂpy}KCCTBOTO OTYHTa KaTO MHBECTHULHMOHHH WMOTH 3€MA M CrpajH, KOHTO ce ABpKAT Mno-CKopo 3a
MoJly4aBaHC Ha NPUXOJH OT HAEM WJTH 3a YBEJIMYCHHE HA KanuTajia UM U 3a JIBeTe, OTKOJIKOTO 34a:

®  M3MOJ3BaHEe NPH NPOU3BOACTBEHA AEHHOCT MM aIMHHUCTPATUBHH LIENH;

* npojax0a B paMkuTe Ha oOMUaliHaTa MKOHOMHYECKA NeHHOCT.
WMHBECTHLMOHHHTE HMOTH Ce MPU3HABAT KAaTO AKTHB BbB (PMHAHCOBUTE OTHYETH Ha J[PYIKECTBOTO CaMO
TP YCIIOBHE, Y€ €A U3IIBJIHEHH CIIEAHUTE JIBE H3HCKBAHMS:

® BepoATHO € Ja Obaar nonydeHM ObJCIIM WKOHOMMYECKM M3rOAd  OT

MHBECTHMUMOHHHTE HMOTH;

® CTOMHOCTTa Ha MHBECTHLIMOHHHMTE UMOTH MOKE HAJEXKIHO 1a ObJe OLIEHEeHa.
MHBECTHLIMOHHUTE MMOTH Ce OLIEHSABAT MPBOHAYAIIHO 110 ce6ecTOMHHOCT.
Cnen mMbpBOHAYANHOTO MM MNPH3HABAHE MHBECTHLMOHHMTE MMOTH, C€ OTYMTAT KAaTO Ce€ M3MOJ3Ba
MOJETBLT Ha CripaBe/UIMBaTa leHa. CripaBe/yiMBaTta LiEHa NPeJCTaBsBa Hal-BepoATHATA LiEHa, KOSTO
Moxke na ObJie NosiyueHa Ha na3apa KbM JaTaTta Ha Ganadca.
[IpoMeHu B cripaBeMBaTa LieHA HA MHBECTHLIMOHHHTE HMOTH ce 0Tpa3aBa B OTYeTa 3a JOXOJIMTE.
IlocnenBaiure pasxoau, CBbP3aHM C MHBECTHLMOHHH WMOTH, KOMTO Bede ca TPU3HATH BbB
(uHancoBuTe OTUETH Ha JIpyKecTBOTO, ce MpUbaBAT KbM GajlaHCcOBaTa CTOMHOCT HA MMOTHTE, KOTaTo
€ BEPOATHO [IPY’KECTBOTO Ja MOMYy4YH ObIELIM HKOHOMMYECKH M3TOMM, HAABHILABAIM MbPBOHAYAIHO
OLICHEHATa CTOMHOCT Ha CbLIECTBYBAUIMTE MHBECTHLIMOHHW HMOTH. BcWYkW Ipyrd nocnenpainm
pa3sxo/iu ce NpU3HAaBaT 3a pa3Xxo/ B MEPHOIA, B KOHTO ¢a Bb3HUKHAJIH.
Ha Beska nara Ha wWsroTesHe Ha (MHAHCOBMTE OTYeTH pasnvkaTa MeXAy OanaHcoBata |
CripaBeA/TMBaTa CTOMHOCT Ce OTYMUTA KaTO NPUXO/ WK Pa3Xol B OTUETA 3a AOXOHUTE.

HemaTepHaJIHH IBJATOTpaiiHH AKTHBH

HemarepuanuuTe AbAroTpaiinu akTHBH ce OLIEHABAT ITbPBOHAYATHO N0 ceGecTolHocT. [Tpu nokynka
T € paBHa Ha MOKYIMHATA LIEHa, YBEJIMYEHA C BCHYKH TUTAaTEHH MMTA, HEBL3CTAHOBUMM J1aHbLU U
HanpaBeHHTE NMpPEeKH pa3xoM BbB BPb3Ka C NOAroTOBKA HA aKTHBA 3a ekcruioatauus. [locnenpaum-Te
Pa3xolu, KOHTO Bb3HHKBAT BbB BPb3Ka C HEMATEPHANTHUTE aKTHUBH CJIe/l TbPBOHAYATHOTO IPU3-
HaBaHe, ce MPHU3HABAT B OTYETa 3a I0XOMTE B MEPHO/A HA TAXHOTO BB3HHKBAHE, OCBEH aKO UMa
BEPOATHOCT Te /la A0BE/AT /10 YBEJIMYaBaHEe Ha TAXHATA MbPBOHAYAIHO OLleHeHa ePEKTHBHOCT U
KOraro T€3H Pa3Xoy MOraT HaJex/IHO J1a ObJIaT OLIEHEHH U OTHECEHH KbM aKTHBA. B Te3u ciyuan
pa3sXxoJMTe ce KamuTalu3upar.

AMODTH3ALMATA Ce U3YHCIIABA, KATO CE M3MON3BA IMHEHHUAT METO BbPXY OLEHEHHS MOJEe3eH CPOK
Ha OTAEJIHHTE aKTHBH.

M30paHuAT npar Ha ChLIECTBEHOCT 33 HEMAaTePHAIHHTE ABLITOTPaiiHH aKTHBH Ha JIpy’KecTBOTO € B
pasmep Ha 500 (netcToTHH ) JIB.

Obe3nenka Ha HMOTH, MAIIHHH H CLOPBKEHHA H HEMATEPHAJITHH AKTHBH

MHauBHyaTHUTE aKTHBH WITH eIMHHULIMTE, FeHePUpaLy NApHYHH NMOTOLM, e NPErekaar 3a HaTHuHe
Ha MHAMKaUMK 32 00€31€HKa Ha CTOMHOCTTA MM Be/IHBK FOAMIIHO KbM JaTaTa Ha U3roT-BsIHE Ha
Ganawca, KaKTO H TOraBa KOraTo ChOMTHS HIIH MPOMSHA B OGCTOATENCTBA NMOKA3BAT, Y€ NMPEHOCHATA
CTOHHOCT Ha AKTHBHUTE MOXKe a He ObJie Bb3CTAHOBEHA.

B ciyyaute, B KOMTO BB3CTAHOBHMATA CTOMHOCT Ha JIAJIEH aKTHB € MO-HUCKA OT HEroBaTa GalaHcoBa
CTOHHOCT, GanaHcoBaTa CymMa Ha akTHBa ciie/iBa Ja Gb/ie HamMasleHa 10 pa3Mepa Ha Bb3CTaHOBUMATa
CTOHWHOCT Ha aKTHBa. ToBa HamaneHue nMpeacTapisBa 3aryba ot o6e3leHkKa.
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CyeToBOIHA NONUTHKA(NIPOABKEHHE)
Obe3nenka Ha HMOTH, MAIUHHH H CHOPbKEHHN H HeMATEePHAJHH AKTHBH

Bp3cTaHoBMMaTa CTOHHOCT NMPEACTABIIABA N10-BUCOKATA OT HETHATA NPOJAKHA LIEHA HA Ja/ieH aKTHB,
GasupaHa Ha MazapHM YClIOBMA, H CTOHHOCTTA B ynoTpe6a, 6a3upaHa Ha ceralliHaTa CTOHHOCT Ha
MPOrHO3UpaHuTe GbAELIM MAPHYHH NOTOLM, O4aKBAHH Ja CE MOMy4aT OT aKTHBA B PAMKHTE Ha
MOJE3HUA MY CPOK Ha I'OJHOCT.

C M3KIIOYEHHE Ha PEMyTAlMATA, 32 BCHYKH OCTaHAIM aKTHBM Ha JIpy’>KECTBOTO KbM BCSKA [IaTa Ha
OTYETa, PBKOBOACTBOTO MpPELIEHSBA 1AM ChLIECTBYBAT HHIMKAIIMH, Ye 3arybara ot obe3leHKa,
MPU3HATA B NPEIXO/IHH FOIMHM, MOJKE Beye /1a He ChIECTBYBA MM J1a € HaMaJleHa.

Janbnu

JBIKHMHTE 1aHbLM Ce M3YMCIABAT B CHOTBETCTBHE C OBIrapCKOTO 3aKOHOMATENCTBO. J[AHBKBT
BBLPXY neyandara ce H34MCIsBa Ha Ga3a obnaraema nevanGa, Kato 3a uenTa GUHAHCOBHMAT PE3YITAT ce
npeobpasysa 3a ONpeae/eHH NPHXOIHO-PAa3XOHH MO3ULMH B ChOTBETCTBHE ¢ GBIrapCKOTO JaHBYHO
3aKOHOZATEINCTRO.

CrriacHo OBJIrapcKoTo JaHbYHO 3aKOHO/IATENICTBO APYIKECTBOTO HE bJLKM JAHBK BPXY Mevandara.

JpyxecTBoTO € peructpupano no 3JJIC.

Joxoa Ha nepconana

JIpy»KeCTBOTO He OTYHTAa KPaTKOCPOYHHM 3aAB/DKEHHS MO KOMIEHCHPYEMH OTIYCKM, BB3HUKHAIM Ha
6asa HeM3NON3BaH MIaTEH rojIMIleH oTnyck. KpaTtkocpouHHTe 3a1bkeHHs KbM MepCOHANA BKIIOYBAT
3aIUlaTH U COLIMAJTHH OCHTYPOBKH.

Pasxonmute, cBbp3annm c nepcoHana (YNpaBieHCKM W aJMHHMCTPATMBEH), BKIKOYBAT 3aryiaTH M
XOHOPapH MO JOrOBOPH 3@ YIIPaB/IEHHE W COLMAITHH OCHTYPOBKH.

JIu3uur

HaneH MH3HHrOB JOroBOp ce KiacHHUMpa KaTo (MHAHCOB JIU3WHT, aKO MPEXBBP/s IO CHIIECTBO
BCHYKH PMCKOBE M M3TOJH OT COOCTBEHOCTTa BBPXY aKTHBA. Bceku Apyr nusuHr ce kiacHpuumpa
KATO ONnepaTHBEH JIM3HHI.

Dunancos 1U3UH2

B HayanoTo Ha TM3MHrOBMA 10rOBOP (DMHAHCOBMSAT JIM3MHI CE NPU3HABA KATO AKTHB Ha HpyxecTBoTO
B pasMep, KOHTO B HA4al0TO Ha JIM3MHIOBHSA CPOK € paBeH Ha NO-HUCKATa CTOWHOCT OT CIIpaBe//IMBaTa
CTOMHOCT Ha HaeTara COOCTBEHOCT M CETalllHATA CTOWHOCT HA MHHMMAJTHUTE JIM3MHIOBH TUIALIAHUA.
CBOTBETCTBALIOTO 3aABKEHHE KbM JIM3MHIOJATeNs CE€ OTYMTAa B OanaHca KaTo 3aJb/KEHHE [0
(MHAHCOB JIN3HHT.

JIA3MHroBUTE nNuallaHus Ce pasnpele/aT MeXAy (QHHAHCOBUS pa3Xol M HAMAICHHETO Ha
HEM3IUIATEHOTO 3a/lb/DKCHHE, TaKa 4e Aa Ce MOMy4YM MOCTOSHEH MEePHOAHYEH JIMXBEH MPOLEHT MO
OCTaThYHOTO CaNJ0 Ha 3a1b/DKEHHETO. DUHAHCOBUTE PAa3XO/H ce MPH3HABAT JAWPEKTHO B OTYETA 3a
JIOXOJIUTE.

Onepamusen auzumne

JIM3HHrOBUTE MalaHus no OMNEpaTHBEH JIM3HHI CE€ MPH3HABAT KaTO pa3Xxo/J B OTYETA 3a JOXOOMTE 110
JIMHEHHMSA METO]] 3a Liens CPOK Ha JTH3HHIOBHA AOTOBOP, OCBEH aKo Jpyra CHCTeMHa OazaHe e
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C4eToBOAHA NOTHTHKA(NPOAL/IKEHHE)

NpeACTaBuTe/IHA 3a BPEMETO, Mpe3 KOETO MOTPeOHTENAT MON3Ba M3rOAMTE OT HAETHA AaKTHB.
YCIoBHUTE pa3XoaM 3a HaeM ce NMPU3HABAT KaTO Pa3Xo/, B NMEPHONA, B KOHTO BL3HHMKBAT.

Koraro ce nosyyasar cTuMynu npH JOroBapsiHe Ha OTEPATHEEH JIM3WHT, Te Ce NPU3HABAT KATO MACHB.
Obwwara nonmsa oT CTUMyJIMTEe Ce NPH3HABA KAaTO HaMalleHWe HA Pa3XOJMTE 3a HAaeM Mpe3 cpoka Ha
JU3HHra Ha JiMHelHa 0a3a, OCBEH aKo Ipyra cCMCTeMHa 0a3a He MpEACTaBs pasNpene/leHUETO BbR
BPEMETO Ha MOJI3UTE 3a JIM3UHIOTIONYHATENA OT U3MOI3BAHETO Ha JIM3HHIOBHS AKTHB.

DUHAHCOBH AKTHBH

DHHAHCOBUTE AKTHBH BKJIIOYBAT MAPUYHU CPEACTBA M (DMHAHCOBH HMHCTPYMeHTH. (DMHAHCOBMTE
HHCTPYMEHTH C M3KJIIOUCHHE Ha X€/DKMPAILMTE HHCTPYMEHTH MOTaT Aa ObaaT pa3ie/ieHH Ha CJIeIHHTeE
KaTEropuH: KPEeAHTH U B3EMaHHsl, Bb3HHKHAJIM ITbPBOHAYAIHO B NMPEANPHATHETO, PHHAHCOBH AKTHMBH,
AbPKaHU 32 TbPryBaHe, HHBECTHLIMH, IbPKAHM 10 Nafek W (GUHAHCOBH aKTHBH Ha PasIoNIOKEHHE 3a
npoaak6a. ®HHAHCOBUTE aKTUBH Ce OTHACAT KbM PaslIMYHUTE KATErOPHH B 3aBHCHMOCT OT LEJITa, C
KOATO ca npuAaoOuTH. TIpHHAINEKHOCTTa MM KbM ChOTBETHATa KaTEroOpHs Ce Mpepasriexna KbM
BCEKH OTYETEH NEPHOLL.

DUHAHCOBHMTE aKTMBM C€ TNpPH3HABAT MbPBOHAYAIHO MO ceGECTOWHOCT, KOATO € CIpaBeaJIMBaTa
CTOMHOCT Ha TMJIaTEHOTO Bb3ME3JfABaHE M CHOTBETHHTE pasXoAd Mo caenkara. OTMHCBAHETO Ha
(puHAHCOB aKTHB ce M3BBPIIBA, KOraTo JIpYKECTBOTO 3aryGM KOHTPOJ BBPXY JOrOBOPHHMTE MpaBa,
KOMTO CBhCTABJIABAT (PMHAHCOBHA akTHB. TecToBe 3a O0e3lEeHKA Ce W3BLPLIBAT KbM BCAKA JaTa Ha
M3roTBAHE Ha OanaHca, 3a J1a ce ONpelleiy Jalik ca HalHle OGEKTHBHM J0KA3aTeJICTBa 3a HATTHYHETO
Ha 00e3LeHKa Ha KOHKPETHH (PMHAHCOBH aKTHBH WM IPYNH (MHAHCOBH AKTHBH.

MHBecTHUMH, AbpKaHH 10 najex, ca (GHHAHCOBU MHCTPYMEHTH C (DMKCHPAHH WM ONpeaenseMH
NniallaHus v onpeaeneHa nara Ha najexa. MHBeCcTHUMUTE ce onpenensaT KaTo AbpKaHH 0 Najaex, ako
HAMEPEeHHETO Ha PBKOBOACTBOTO Ha Jlpy:ecTBOTO € 1a r'W Obp:KM 0 HACTHIBAHE Ha Maieka WM.
MHBecTMUMHTE, IbpiKaHW 10 Maaex, MocHeaBallo e OLEHABAT M0 aMOPTH3HpaHa CTOHHOCT upes
MeToaa Ha edeKTHWBHATa JMXBa. B nonmbiHeHWe MpH HaIMYHETO Ha obe3leHKa Ha WHBECTULIUATA
(MHAHCOBHAT MHCTPYMEHT C€ OLEHABA MO HACTOSAIIA CTOMHOCT HA M3YHCIIEHHMTE MApHYHH MOTOLMH.
Bcruku NpoMeHH B PEHOCHATa CTOMHOCT Ha MHBECTHLIMATA ce oT4uTaT B OT4eTa 332 JOXOAHMTE.
DHHAHCOBM aKTHBM, AbpXAKaHM 3a THPryBaHe, Ca TAKMUBA AKTHBHM, KOWTO ca TpPUAOOHTH ¢ wuen
nojy4aBaHe Ha neyanda BCAEICTBHE KPATKOCPOYHHTE KoneOaHMs B LieHATa WM JWIBPCKHS Mapik.
JeprBaTHBHUTE (DUHAHCOBH AKTHUBH, OCBEH aKO HE Ca CMEeLMaHO ONpeNesieHH H eJeKTHBHH XeDKH-
pallld HHCTPYMEHTH, ce KIacU(pHULMPAT KaTo AbPXKaHH 3a ThpryBaHe. DHHAHCOBHTE aKTHBH, AbpiKa-HH
3a ThpPTryBaHe, MbPBOHAYAIHO C€ MPW3HABAT MO ce0ecTOHHOCT, KOATO € CMpaBe/IMBaTa CTOMHOCT Ha
MIaTeHOTO HACPELIHO Bb3MesasBaHe. Cliell NbpPBOHAYATHOTO MpH3HaBaHe (MHAHCOBHUTE HMHCTPY-
MEHTH OT Ta3M KaTeropus ce OLEHABAT MO CIIpaBeJIMBa CTOHHOCT, ¢ U3KMIOYEHHE Ha TE3H, 33 KOMTO
HAMa KOTHPOBKH Ha Ma3apHaTa LieHa Ha aKTUBEH Ma3apH YMATO CIpaBeUIMBa CTOMHOCT HE MO)Ke [1a
Obae HaeKIHO OMNpeaesieHa.

DUHAHCOBH aKTHBH Ha pa3mnoJioxeHue 3a npojaxba ca oHe3u (MHAHCOBH AKTMBM, KOMTO HE ca
KpPEeUTH M B3¢MaHHs Bb3HMKHAIM B MPEANPHATUETO, WHBECTHLIMMW, AbPHKAHW 1O MAAeK , WIM
(MHAHCOBH aKTHBH JAbPIKaHH 3a ThpryBaHe. OUHAHCOBUTE aKTHBH OT Ta3M KaTEropHs MOCIEIBALIO Ce
OLIEHABAT MO CMpPaBeUTHBA CTOHHOCT, C M3KJIFOYEHHE HA TE3H, 32 KOUTO HAMa KOTHPOBKHM Ha Ma3apHaTta
LIeHa Ha aKTHBEH Ma3apH 4KATO CrIpaBe/l/IuBa CTOMHOCT He MOXKe Aa ObJie HafiesKIHO OTIpEIe/IeHa.
Kpeautu v B3eMaHHs, Bb3HHKHAIU ITbPBOHAYAIHO B J[pY)KECTBOTO, ca (UHAHCOBH AKTHUBH Ch3/a/leHH
OT MpPeANpPUATHETO MOCPEACTBOM AMPEKTHO NPEAOCTABAHE HAa NAapH, CTOKM WM YCIYIH Ha JajeH
neGurop. KpeautuTe u B3emMaHHATa MOCIEABALLO Ce OLEHABAT MO aMOPTH3MPyeMa CTOMHOCT,
M3MI0JI3BAiKKM METOBT Ha e)eKTHBHATA TMXBA, HAMAJIEHA ¢ pa3Mepa Ha 00e3LeHKaTa.



2.13.

2.14.

2.15.

~ | d v@ene a
(JI)G}UH 1113, sk k. l'eo MuneB, d.dimitrov@enemona.com

Kocma AyaueB No 20 www.fini.bg

men.: 02/ 805 47 02, dakc: 02/ 805 48 73

C4eToBOIHA NOJMTHKA(NPOAB/KEHHE)

TeproeBekure B3emaHua ce o00e3LEHABAT, KOraTo € Haldile OOEKTHBHO /0Ka3aTe/lCTBO, ue
HpyxecTBOTO HAMA Ja € B CbCTOAHHE Na chblepe CyMHTe OBIDKMMH MY B CBOTBETCTBHE C OPHIH-
HaJIHHUTE YCJIOBUA MO CHIENIKaTa.

[lapuynure cpeacTsa B NeBa ce OLEHABAT MO HOMMHAIHA CTOMHOCT, a NapHYHUTE CpEACTBa,
JNEHOMHWHHPAHH B YYXKIECTpaHHA BajlyTa — MO 3aKmouuTeNHusa kype Ha BHB kbm 30 romm 2018.
JpyKeCTBOTO OTYMTa KaTO MapH M MApUYHU CPEICTBA HAM4HWUTE B OpOM MapuyHM CpeicTBa IO
GaHKOBH CMETKM, JEMNO3HTH, KPATKOCPOYHW M BHCOKOJMKBHMIHM HHBECTULMM, KOMTO ca JIECHO
00pbluaeMH B NapH4€H EKBHBAIEHT M ChIbPIKAT HE3HAYMTENIEH PUCK OT MPOMsAHA B CTOMHOCTTA.

Kanuran

OCHOBHHMAT KanuTal € Npe/ICTaBEH 110 HEroBaTa HOMMHAHA CTOMHOCT M CHOTBETCTBA Ha aKTyalHaTa
My CbJleOHa perucrpauus.

DOHHAHCOBH NACHBH

DUHAHCOBUTE NACHBH CE NPU3HABAT TOraBa, KOraTo ChILECTBYBA JOTOBOPHO 3ab/DKEHHE 34 IUIallaHe
Ha Mapu4HH CYMM WM IpyT (PMHAHCOB aKTUB Ha JPYTO MpEeANpPHATHE WM JOFOBOPHO 3abJDKEHHE 3
pasMsHa Ha (MHAHCOBH MHCTPYMEHTH C JAPYro NpeAnpHATHE TNMPH MOTEHLMATHO HeGIaronpHaTHH
YCIIOBHA.

Beuuku pa3xoun, CBbP3aHH ¢ IMXBM CE NIPU3HABAT KaTo (MHAHCOBHM pa3xoaM B OTUETa 3a JOXOJHTE.
TBproBekuTe 3a1bIKEHH CE MPU3HABAT MPBOHAYAIHO 10 HOMHHAJIHA CTOWHOCT M BIOCNIE/ICTBHE CE
OLICHSBAT M0 aMOPTH3HpYyeMa CTOHHOCT, HaMaJIeHa ¢ IUTAlLAHHA M0 YPEeXKIaHe Ha 3aAb/DKEHHETO.
JIMBUIIEHTHTE, TUIATHMH HAa akLMOHepuTe Ha JIPy>KEeCTBOTO, Ceé NMpPU3HABAaT, KOrato AMBHIEHTHTE ca
onobpenn Ha CrbpaHue Ha aKIIHOHEPHTE.

)Ipyl'l‘l NMPOBH3HH , YCIOBHH AKTHBH H YCJIOBHH [TACHBH

[IpoBu3uMTE, NpeACTaBAABAIM TEKYLIM 3aib/keHus Ha [Ipy»KecTBOTO, MPOM3THYAIM OT MHHAJIM
CLOMTHSA, YPEKIAHETO HA KOETO Ce 0YaKBa Ja MOPOAH HEOOXOAMMOCT OT M3XO.AIL NAPHUYEH MOTOK OT
pecypcH, ce mpusHaBaT KaTo 3aab/ukeHMs Ha J[lpyxkecrBoto. IlpoBM3uuTe ce mMpu3HaBaT TOraea,
KOTATO €a W3IThJIHEHH CIIEAHUTE YCIOBHS:

® JIpY>KECTBOTO MMa CeraulHo 3aIb/UKEHHUA B PE3yATaT OT MHUHAIH CHOMTHS,

® 1Ma BEPOATHOCT 3a MoracsBaHe Ha 3aJb/DKEHHETO a Gbae HeoOX0AUM MOTOK pecypcH,

3a na Ob/ie YpeaeHo 3aIb/DKEHHETO;

e Moxe Ja ObJe HanpaBeHa HA/IeKIHA OLIEHKA HAa CyMara Ha 3a1bJKEHHETO.
Cymara, npusHaTa KaTo TNpOBM3Ms, IMpPEJACTAB/IsSBA Haii-moOpata npHOIM3MTEIHA OLEHKAa Ha
H3XOJAIIMTE NAapUYHH NOTOLM OT pPecypcH, HEOOXOHMH 3a YPEKIAHETO Ha HACTOSLIOTO 3aIbIKEHHE
KbM [Jatata Ha Oananca. Ilpum onpenensHero Ha Ta3u Haii-moGpa npHOIM3WTENIHA OLEHKA
Jpy>XeCTBOTO B3UMa I10/1 BHHMaHHE PUCKOBETE M CTEMEHTa Ha HECHIYPHOCT, ChIBTCTBALIA MHOTO OT
cbOUTHATA M OBCTOATENCTBA, KAKTO M e(eKTa OT NPOMAHATA HA CTOMHOCTTA HA MAapHYHUTE CPEACTBA
BbB BPEMETO, KOTaTo Te MMAT 3HauuTeNleH e(eKT.
[IpoBH3UHTE Ce npernexaar KbM BCska OalaHCOBA JaTa M CTOMHOCTTa UM Ce KOpMrupa, Taka 4Ye Ja
OTpasu Hai-no0paTa nNpuOIM3MTEIHA OLIEHKA KbM AaTtaTa Ha HGanaHca. AKO Beue He € BEPOATHO, Y€ LIe
€ HeOoOXOIMM M3XOLI MOTOK pecype 3a ypeXkaaHe Ha 3aIb/DKEHHETO, TO NPOBM3MATA ClieaBa 1a Ce
OTIHLIE.
JpyecTBOTO He NPHU3HaBa YCJIOBHM aKTHBH, ThH KaTO NMPH3HABAHETO MM MOXKE J1a MMa 3a pe3ynTar
MPH3HABAHETO Ha JOXO0], KOHTO MOKe HUKOra Ja He Obe peanu3upas.
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Joxoa or aknus

JloXoabT Ha elHa akuMs ce M3uMcasBa Ha 0Gasa Ha HeTHaTa nevanda 3a pasfpenesieHHe W CPeaHO
nperersieHus Opok Ha OOGMKHOBEHHTE Ge3HATMYHN aKLIMK NPE3 OTYETHUS NEPHO.

Jpyru NpHXOAH N pPa3xolu

[TpuxomuTe OT nNpojaxda Ha NPOAYKUMS Ce NPH3HABAT B MOMEHTA, KOraTo PUCKOBETE M M3TOMTE OT
COOCTBEHOCTTa BBPXY MPOAYKLUMATA ca MPEXBbPJIEHH HA KyIyBaua M Pa3XO/MTE BbB BPb3Ka ChC
clesKaTta MoraT Aa 6baaT HaaeKIHO M3MEPEHH.

[Ipuxonure OT mponaxGM Ha CTOKM W YCIYrH Ce€ MpPU3HABAT B MOMEHTA Ha BB3HHUKBAHETO HM,
HE3aBHCHMO OT MapH4HHMTE MOCTBIUIEHUS M MALIaHUA, Korato J[pyKeCTBOTO U3IILIHM YCIOBHATA HA
Npoa&KOUTe ¥ 3HAYHTENTHHTE PUCKOBE M M3rOM, CBBP3AHU ChC COOCTBEHOCTTAa BBPXY CTOKHTE, ca
NpeXBbLPJIEHH Ha KYITyBaua.

Pazxomure ce npu3HaBaT B OTYETAa 3a JOXOAMTE, KOraro Bb3HMKHE HaMaleHHe Ha ObIeuu
MKOHOMMYECKH M3r0JIH, CBbP3aHH C HaAMaJlleHHe Ha aKTHB WIH yBeJIHYEHHE Ha TMAacHB, KOETO MOXe Ja
Obae oueHeHo HanexHO. PasxoauTe ce npusHaeat Ha GasaTa Ha MPAKA BPb3Ka MEKTY M3BBPIICHHTE
pazxoau M npuxoaute. Korato MKOHOMHYECKMTE M3TOJM Ce OYaKBa [Ja Bb3HMKBAT MPE3 HAKOIKO
(priHaHCOBM nMepHONM M BpB3KATa MM C NPHXOAMTE MOXe 1a Oble OnpeneieHa caMo Hai-o61Io Wik
KOCBEHO, Pa3XO/IUTe Ce NPU3HABAT B OTHETA 3a I0OXOJMTE Ha 0a3ara Ha MPOLEYPH 338 CUCTEMATHYHO H
PaLMOHAIHO pa3npe/iefieHHe,

llpuxoauTe u pa3xoauTe 3a JIMXBH Ce HAYMCIABAT Ha BpeMeBa Oa3a npu chOII0AaBaHE HA Ib/KMMATA
CyMa MO INIaBHHULATA H NPUI0XKUMHUS/eDEKTHBHHUS JIMXBEH MPOLIEHT.

I'pemkn B npeaXoAHH OTYCTHH MEPHOAH

I'pelku OT NpeAXOJHH NMEPHOMH Ca NPOITYCKH, HETOYHOCTH HIIH HEChOTBETCTBUS B MHAMBHIYaTHHTE
(puHaHCOBH OTYETH Ha JIpy»KeCTBOTO 3a NPEAXOIHH MEPHOLH, Bb3HUKBALLM B PE3Y/ITAaT HA NPONycHATa
WM HEMpaBU/IHO M3MIOJI3BaHa HajaexaHa MHpopMauus. Toea e HHMOpMALKA, KOATO € Ouila HaTM4YHa
KbM MOMEHTa Ha OJ00peHHEe 3a M3/1aBaHE HA MHIAMBHMAYalHMTE (PMHAHCOBM OTYETH WM TaKaBa, 3a
KOATO Ce npeanonara, ye € OMIO0 Bb3MOXHO Ja Obje MOTyveHa W W3MOJ3BAHA [P M3TOTBAHETO W
MPEACTABAHETO HA TE3W OTYeTH. ['peliKW OT MNpenXoJHH NEpPHOAM MOraT Jia BB3HHKHAT MpH
MPH3HABAHETO, OLEHABAHETO, MPE/ICTABAHETO WIH ONOBECTABAHETO HA €JIEMEHTH OT (PMHAHCOBHMTE
oryeT. Te ce KOPUTHpAT PETPOCNEKTHBHO KATO CE MPEM3UHMCIIABA CPABHMTENHATA MH(OPMALMA HIH
HaYaJHHTE CajjJla Ha aKTHUBHTE, MAacHBMTE M KanuTana (B ClyvawTe, KOTaTo €a Bb3HMKHAIH Mpe3
NPEIXOAHU TEPHOIHM, 332 KOMTO HE € MpeACTaBeHa MH(OPMAaLMA B MHIMBMAYaIHHWTE (PHHAHCOBH
ot4yetH). Kopekumusta ce orpa3sBa B NMbpBUTE (DHHAHCOBM OTYETH, O Ppelu 3a u3naBae: Citent.
OTKPHBAHETO HUM. : 70 s

Hara: 25.07.2018r.
I'p.Codus




