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OPTAHH3ALVOHHA ©OPMA

JpyxecTBOTO € BOKCAHO B THProBCKMA PEerncTsp Ha 27.01.2009 r.c EMK 102922298, Jlara Ha OCHOBABaHe:
10.05.2005 .

Gupma: wAnga Crap” 001

Cepajiniue: obnact  Cotus, o6mmra  Cronuusa  rp.Codma 1407  p-u  Jlosenew,
Gyn. .,H.H. Banuapos™ No 35, eT. 3,an 3

Ajpec Ha ynpaBJieHue: oonact  Codus, obuwmsa Croguuna  rp.Codud 1407 p-u  Jlosenew,
Gyn. ,,H.F. Banuapos” No 35, et. 3, an. 3

Mpeamer ua aefivocT. (pOCKTHpaHe, WIPaAAHE, YyNpaBleHuWe U TOMAPBKKA HA  MPOSKTH M
ChODDBHACEHHA,  OTON3OTBODABAMIM  DECYPCH  OT  BBL30OHOBAEMM eueprutiny
MATOMHMUK, TIPOM3BONCTRO M [OpOJAKGA Ha ENEKTPOEHeprua OT Bb3OOHOBASMH
eHepriuitHN MITOYRKLK (CTBHYERA, BATPHA, BOLHA, TCOTEPMHUHA CHEPIHA ¥ Guomaca);

Cobcrenoct: JlpykecTBOTO €
100 % - yacTHa coOCTBEHOCT;

Kanuran: Jpyxectsoto ¢ ¢ kanutan 10 000 nesa, pasnpeneneH Ha 100 Gp. mancee ¢ HOMUHATHA
ctoitnoct 100.00 neBa BCEKU efH.

PasnpeseNenueTo Ha akuMOHePHUAT kanutai kuM 31.12.2016 ron. e kakto cejpa:

w1 Cuppymusuys Vuacines kanpraaar
Cwapr Enepmxu ['pyn AL 90,00
Craspuit Mupocnasos Mopthos 10,00
OBe: 100.00%

Oprann ua ynpasaedue: JIpyxecTBOTO ¢& yNpapispa ¥ NpeACTABIABA OT:

Tonop Teoprues — Yrpasuren

Croupsany anua: JpyKecTBOTO MMa CBBP3IAHH NNUA, KAKTO CEABA.

Cmapr Enepmin Tpyn, Ap Ec At 1 AJl, Ecne Exepaxu Boarapua All, Hopa Exeppxn Tpeiin Benarapra AJN, Cuapr Jusuur
Omulit Menumxkmbit AZl, Herenanu Conap EAJ,, Cmapt Enepnxu Tpeitn EAJL, Hayuro Hscnenosatencku 1lgHTHD
Mpupuona u Exonorns OOJ, Eii bu Cu Enepmxu Inant 1 OO/, Balitan OO/, Cmapt Comap EOOJ, Cmapr [Iporspry
Mennpmsit EQOJI, Cmapt Enepasku Buarapusa AJl, Mueunn Conap OOJ, Cac [pyn Bearapus OOJ, Buo Iaysp Conap
OO0J, Araman OOJ, Cmapt Hron Tlaysp Ec 1 OO/, Cenxem Maysp Bwarapua OOJ, Kuii Jlupenonmuure OOJ1, Cvapr
Iumkuren Fpyn 00K, Cmapt Hssectmbhte Buarapus OO/, JusenonMeHT 11apTABPC Brarapua QOJ1, Aexa Crpoii ECOJ,

A TLmoc Jlusenonmsrte OO, JIBAB OOJL, Koyspk 7x24 AJl, IEXA Ananony AJL, Hlexa AnT C AJl, Bexa ETE AJl, Hlexa
KPK AJl, Cmapr Arpo ®ya AJl v Cmapr Jusenonment Ipyn AXL.

XAPAKTEPHCTHKA HA JEHHOCTTA

Ocsuicetaapanara ot Anda Crap OOJl ocuosHa zeifiHocr ¢ [lponssopcTso w npojaxGa Ha CAEKTPOCHEPTHA OT
BL300HOBAEMH eHEPrMAHH H3TOUHUUM( CITLHUEBa, BATBPHA, BOAHA, TEOMETPHYHA eHEprus 1 GHoMaca



Pealin3upase RPHXOAH OT AeHHOCTTa

2016 2015
Doxasare/iH Konpuectro CrofiHocT KonuecTno CroftnocT
fmwh/ /%y, aB./ /mwh/ /xun, ns./
lipoxyuus —  NpouBeaeHa W 4645 | 2256 4519 2195
NpoAeneHa eNEKTPHIECKa EHEPIHA oT
®TEL] ¢c. Yepsn BpbX, 00n. Byprac

H npes ppaTa OTHETHH TepHOIA 100 % OT NPOW3BEACHATA EAEKTPHYECKA CHEPIHA & peanu3upa Ha BLTPCIUHKA Nasap |
camo Ha eauH knuenT - EBH BLIITAPUA ENEKTPOCHABMISBAHE EALL

TIpes 2016 r. Ha APYKECTBO € peanuIupanc ApYrH GPUXOIH B pasmep Ha 1 XWi. J1B. — OTIHCAHK sambaenns. Tlpes 2015
I. APYKECTBOTO € peann3npanc Apyry NPUXOAM B PasMeP Ha 122 XWi. JIB. — NOYHEHH 3aCTpaxOBaTeNHy 00e3MeTeHHA.

JipyKecTBOTO € M3BBPLIANO PA3XOAN 32 MATEPHATH ¥ BBHIIHY YCIYTH B X1, JieBa, KAKTO cneasa:
KaTeropus paixean

B xpnsau nesa 2016 2015

Pa2x0H N0 HKOHOMHMECKH eieMeHTH 8 T.4.

- Pazxoam 3a MarepHanu 13 19
- Pasxonu 3a ycnyrn 559 627
- Jlpyry onepaTuBHH pasxoau i 1
Odwo; 573 647

Tlony4eHHTe YCIYTH 32 OXpana 1 CepBH3HO o6cayxsaue ot Beu Ctpoit EAJL 1 npes npata nepuona HaaXpPAAT Hak 10
%% OT NOKYNKUTE, CHOTBETHO 2016 r.— 33,51 % K 2015 . — 28,90 %.

OpraH¥3aLUNOHHUTE 1 YTIPABAEHCKHTE YCIyIH, nosmyuenn or CMapt Exepiks pyn AJl (npurexasamo 90 % ot panosere
na Anga Crap OOJI) chllo HAOXELPAST HAA 10 % OT noKynKuTe, choTeeTHO 2016 1. — 25,83 %o 1 2015 r. - 22,87 %.

[pu ocbluecTBAbaHe HA JEHHOCTTA CH Anda Crap OOJl ¢ M3NOKEHO Ha OTIPEJIENEHM PHCKOBE, KOWTO OKa3Bat
BB3AeHCTBUE BBPXY HEMOBHTE PE3yNTaTH.

o  CHCTEMaTHYHM PHCKOBE
IMoanTH4ecKH DHCK

TlonipTAYECKHST PUCK OTPa3iBa BIMAHMETO HA NOJAUTHYECKUA NpOLEC B cTpanara, KOKTO OT CBOA CTPaHa BIKAE BHPXY
BB3BPAIAEMOCTTA Ha HHBECTULHMMTE. Onpenenani $akTop, OKa3zalll BIHAHUE BbPXY NEHHOCTTa Ha JafeH OTpachl ¥
PECTIEKTHBHO Ha NEHHOCTTA HA PUpMATa & dopMynMpaHaTa OT NPABHTEJICTBOTO XbIrOCPOYHA HKOROMUYECKA NPOTPAMA,
KBKTO M BOJIATA Jd C& OCBIIECTBABAT HAGENA3aHUTE IPUOPUTETHH CTHIKH. CTenenTa Ha NOJMTHYECKRA PHCK C& ACOLMMpa
¢ BEPOSTHOCTTA 3@ POMEHH B HEGATONPUATHA NOCOKA Ha BOACHATA OT NPaBUTENCTBOTO MKOHOMWYECKA NONHTHKA 1 KATO
CIeCTEUE OT TOBA C ONACHOCTTA OT HErATHBHY NPOMEHH B HHBECTHUHORHMA RIHMAT.

UnencTBO Ha Bbarapus B Espomedckus Cubio3 & Apyr OCHOBCH hakTop, KOHTO rapasTMpa MUHHMHIHPAHETO Ha
NONMTHHECKHS pHCK. Hanuuuero Ha TONMTHYECKH KOHCEHCYC TI0 ppopoca 2a AoOMKaBaHe Ha HALHOHANHOTO
38KOHOJATCACTBO O TOBA HA CTPAHHTE OT EBPONEACKHA CBIO3, KAKTO W NPHEMAHETO OT cTpaHa Ha BBirapys Ha peaulla
MeXKIyHapOIHU aHFKMUMEHTH ASHCTBAT ChINO B MIOCOKA HA KaMANABAHE Ha NOJNTHYECKUR PUCK.

Bbirapua € CliHo cBbp3ana ¢ EBpornefickaTa i CBEYOBHATA MKOHOMHKA H eeKTHT Ha C/lyMBAlIOTY ¢ TaM HEMHHYEMO i
pnmse. MexayrapoaHara (MHaHCOBA KpH3a Ce OTpaiiba Ha GLIrapcKaTa MKOHOMMKA, MOpajl OGBLPIAHOCTIA H ©
uxouoMukaTe Ha EC. 3a Bvarapus B YCNOBHATA HA MEXAYHAPOAHA HecTaOUNHOCT, MONHTHYECKMAT PHCK 3aBRCH OT




MEpKHTe, KOHTO npaame.ncmom e npe,unpueme 3a l'lpOTl’lBO}],EﬁCTBHe H3a orpaumaaaue Ha HEraTHBHUTE queKTH oT
KpH3aTa.

Ha 6a3a nocoveHOTO H MO3HABAHETO HA MORUTHYECKATA cpella B CTpaHaYa KhM MOMEHTa Ha HIrOTBAHE HA HACTOAULHNA
AOKIAA OLCHABAME MONANTHYSCKUS PHCK CPEICH.

. Maxpoul{ouomuqecmi pHCKOBE

Basyren pacKk

Banyrupst puck obobuiasa BBIMOMKHHMTE HEraTHEHH KMIUTMKAUME BbpDXY BbB3BpalaeMocTTa Ha HHBECTHUHKTE B
CTpakaTa, BCNEACTBKE HA NPOMEHU BLE BafiyTHHA Kypc. B Majka CTpaHa CBC CHIAHO OTBOpEHA HKOHOMHKA, KAKBATO €
Benrapus, HecTabunHOCTTa HA MECTHATA BallyTa € B ChHCTOMHMC Ja HHIYLHpa MHOrG NiecHO oblla HKOHOMH4ECKA
HecTabuIHOCT M 0BpaTHOTO — CTabHAHOCTTA Ha HAHMOHAJIHATA BANYTA MOXE Ha CE€ OKaxe Haii-edexTHBHATA
MaKpOMKOHOMHYECKA “koTpa” Ha cTabmwidocTTa. [Tpes MoCNeAHATE roNuHH BbJraprs HATPYNa OIMT H B ABETE TOCOKH Ha
BAHAHKE HA BAYTHHA KYpC.

[lpn BBBEXIAHETO HA CUCTEMara Ha napuued CBHEET B CTpaHata Ha 01.07.1997 r. ofMeHHHAT KypC OBArapckn nes —
repmakcka mMapka Ge Quxcupar B cpoTHOomeHye 1000:1. BuBEXKIAHETO HA €BPOTO KATO pasiiialuateita eQMHHLA B
ERpONEHCKHAT CBIO3 A0BELE A0 NPAKTHUECKH {ukcHpaH oOMeHeH Kypc 1955.83 nepa 3a eaHo epo (pecn. 1.95583 nesa
32 EHO €BpO CNIEJ NEHOMHMHAUMATA HA JIEBa, 8 CHAa OT 05.07.1999 r.) CiefloBaTeHO BAaNyTHHAT PUCK 3a Gasmpad Ha
€BPOTO MHBECTHTOP € NPAKTHUECKY CBENEH J10 HyJIa.

Ha Ga3a moCOUEHOTO Ne-rope NO3HABAHETO HA HKOHOMUYECKATA ¢pena KbM MOMEHTA Ha W3rOTBAHS HA HACTOALIMA ACKIAl
oleHABaME BATYTHHA PUCK KaTO.HHCBHK.

WHPNanHOHEN PHEK

udnanpsma B CTPAHATA € BAXEH haKTOp, Kacael peantaTa Bb3BPALIAEMOCT HA UHBECTHLWATA.

-Qpeqnorb.unmna' HAGNAUMS
2008 r. 2009 r. 2010r. 2011 r. 2012 r. 2013 r. 2014r. 2015r. 2016,
8.4% 12.3% 2.8% 2.4% 3.0% 0.9% 1,4% -0,8% 0,6

TloMecTeHuTe B TAGAMUATA AAHHU WNKOCTPHPAT CTaCHIM3NPALIOTO BIHAHNKE N0 OTHOLIGHKE HA UHpNALHOKHITE IPOLECH Ha
poBeaeHata B Buarapus va 01.07.1997 r. cucTeMa Ha napiieH ChEET.

Haii-cepuoacH NpOMHGJAIMOHEH (aKTOp B ABATOCPOHEH TUIaH ¢4 no-GBp3uTE TEMINOBE HA MKOHOMMYECKH pacTex Ha
BBarapyi cnpaMo eBponefckuTe IbpikasH.

KBm MOMEHTa Ha H3MOTBAHE HA HECTONIIKMA 0K OLEHEBAME uudmaunoumm PHCK KaTO: CPEACH.

PHCK OT JIHIEH3NOHHH PeKUMH

O6wnsT Gpolt Ha AMLEHIHOHHHTE W Pa3speLUMTENHHTE PEXUMM B Buarapus e okono 300. Te npencTasnapaT OrpoMHO
Gpeme npen GuaHeca, KaKTO W BCHUKH Hapes6y, MIMHCIEHM OT MECTHHTS OPraHi Ha YIpaBleHne {KOUTO Ha KpAKTHKA
ISHCTRAT KaTo NULEH3HORHY ! PA3pellNTENHH pesuMi).

Moske ma cé Kawme, Y€ Nno T03YW BBIPCC MMa ABIXCHHE B NPaBWIHATA [TOCOKA, HO To e BaBHO. npaBHTeﬂCTBOTO e

npeaAnpHeno NONHTHKA 11O HAMAanABaHE 6p0$l Ha JIMLEH3MKATE M Pa3PeLLuUTENHHTE H ONpOCTABAHE Ha TEIH, KOWUTC OCTAHAT B
cuna.,

Ha §aza nocoyeHoTo no-rope 1 NO3HABAHETO HA DEryNaTOpHATa cpenla KbM MOMCHTE Ha W3TOTBAHE HA HACTOALLMA NOKAAT
OLI¢HSBAME PHCKA OT NHUEH3MOHHH PeXUMH KaTO: HUCBK.



»  Jlpyru pHCKOBE, CEBP3AHH ¢ BIIMAHNETO HA QCHOBHY MaxpOMKOHOMHUECKH PaKTOpH

PuUCK®T, acoOUNHpaH ¢hC CTENeHTa Ha cTabuIHOCT ¥ MEPCTIEKTHBHTE 3d pacTe Ha RAUMOHANTHATE HKOHOMHKAR, BNUAC
CHLUIECTBEHO TIPH QJOpMHpaHe Ha HaracuTe M NOBEJEHHETO Ha WHBECTHTOPHTE.

Bromker 2016 TpOXbINABA OCHUIECTBABAHUTE OT NPAaBUTENICTBOTO JOCErR TONMTHKA H MEPKH, OpHEHTHPAHU KbM
HKOHOMHUYECKH PacTeX, CTHMYIHMpaHe Ha VHMBECTHLIMOHHATA AKTHBHOCT M 3aCTOCTTA HPEs LAHBLYHO-OCHTYpHTEIHATA
ONMKTHKA, NOA00pABaHE HA S(pEKTUBHOCTTA Y pasnpeNeneHHeTo Ha MyOnuuHMuTe PECYpeH 3a NPUOPKTETHH 06JBCTH K
[OBHIIABAHE KAYECTBOTO Ha IyORHYHMTE HHHAHCH.

B clefcTBMe HA CBETOBHaTa (MHAHCOBA XpU3a OCBEH cexTopa Ha HEeXBHXHMMTE MMOTH H hHUHAHCOBHA CEKTOP €A
JACETHATH W IPYFM HHAYCTPHH, KOUTO €4 MpAKO Ml HenpaKo cBbp3anyt ¢ TAX. ToBa ca CTPOMTEICTEO, NPOU3BOICTBO HA
CTPOUTENHW MATEPHAIY U METAIH, noGUB Ha CYpOBUHM, aBTOMOOWIHE HHAYCTpUA, ¥ HAKOU NYKCO3HH CTOKH, KaKTO M
ycryTh Kato tpancnopta. Ot apyra cTpaka KpH32 HAMA B CEKTOPHTE, KOWTO NPEAOCTABAT TIPOYKTY MAH YCIyTH OT MbpBa
HEOGXOMMMOCT HIH eXenHeBHa ynoTpeba - Xpanw, NeKapeTsa, XWIMEHHH TPORYKTH, KOSMETHKE, ENICKTPOSHePrHs. KpM
Ta3# rpyna TpaGBa fa GbAaT BKIIOYEHH  NPORYKTHTE € HHCKA LIEHOBa ENACTHYHOCT KaTo AJIKOXONA U LHTapuTe.

Ha Ga3a nOCOYEHOTO MO-TOPE KbM MOMEHTa Ha H3FOTBAHE Ha HACTOALMA NOKAAJ OLEHABAME JIPYTUTE PUCKOBE, CRLP3AHH
¢ BIHAHMETO HA OCHOBHY MAKPOUKOHOMHYECKH (aKTOpH KaTo: CPERHH.

HecucremaTHUHH (Mmcpomconomuqecxn) pucKoBe

TpanuiHOHHO HECHCTEMATUMHUTE PHCKOBE CO pasriexgaT Ha ABE HWBa — OTPACNOB PHCK, Kacacill HeCHIypHOCTHTE B
Pa3BUTHETO Ha OTPACHIA HA H ofuy, PUPMEH PHCK, MPOU3TUHALL OT creuudHKHTE Ha APYHECTBOTO HHL.

Orpacioe pueK

OTpacnoBuAT PHCK Ce [0BABA BBB BEPOATHOCTTA O HeraTHEHH TEH[EHLMH B Pa3BUTHETO Ha OTpachia Karo WMo,
eXHONOTHYHA ODE3NEUEHOCT, HopMaTuBHa 0a3a, KOHKYDEHTHa Cpeia i XapakTEpHCTHKHTE HA MAasapHaTa cpeaa 3a
TIPOAYKTUTE H CYPOBHHMTE, ynoTpeGABaHK B OTPAChIa; OTPACNOBUAT PHCK OO CBLP3BA MPEeIM BCHYKO ¢ OTPAKEHHETO
BLPXy Bh3MOKHOCTTA 32 PEaH3UpaHt Ha LOXOAH B paMKWTE Hd OTPachlla M NO-KOHKPETHO Ha TEXHONOIMUHUTE MTPOMEHH
WK HAMEHEHUATa B creili(uIHaTa HOpMaTHBHA Oana.

Ha 6asa IOCOUEHOTO OO-rOpe M crielugykaTa HA3 OTPaCchia KU KbM MOMEHTA Ha U3TOTRAHE HA HACTOALIMA ROKNAN
OLIEHABAME OTPacNoBHA PUCK KATO: CPelieH.

TexHoNOrHYEH DHCK

TexHOAOFUUHUAT PHCK € MPOK3BONEH OT HEOOROAUMMTE TEXHONOMHH 32 ofcayspane Ha AelHOCTTa Ha APYKECTBOTO H OT
CKOPOCTTA, C KOATO C& PA3BUBAT TE.

Ha 6a3a ¥3nonssaHuTe 0T ApYHXECTBOTO HH TeXHONOrMH M MO3HABAHETO HA TeXHOMNOTHUHHUTE TEHASHUHH Ha palBUTUC Ha
GpaHula, KbM MOMEHTA Ha H3rOTBAHE HA HaCcTOHIMA JOKNA] OLUEHABAME TEXHOAOTHYHUA PHCK KATO: HHCBK.

MupMen pHLK

Crbpial € ¢ XapaKTepa Ha OCHOBHATA AEHHOCT ha APYXECTBOTO, C TEXHONOTHATA H OPraHH3ALMATA HA neHHOCTTa, KAKTO ¥
¢ OBe3neYSHOCTTa HA APYKECTBOTO ¢ (GUHANCOBM pecypcy; NONKaTeropui Ha dupmenns puck ca: GuzHec PHCK H
(HHAHCOB PUCK; OCHOBHHAT (hUpMEeH PHCK € CBBP3aK Cbe cnocoBHOCTTA Ha APYXKECTBOTO d eHepupa DPHXOAH, & 0TTaM
u neuanta,

Ha 6232 IOCOMEHOTO MO-rope M crenudukata Ha JediHOCTTa Ri KbM MOMCHTA Ha W3rOTBAHE HA HACTOALIMA AOKIAZ
oueHAsame HUPMEHHA PHCK KATO: HUCBK.

PHHAHCOB PHCK

OHHAHCOBUAT PUCK HA APYIKECTBOTO € CBBP3AH ¢ BEIMONKHOCTTA OT BIOLIARANE HA CEOHUPAEMOCTTa HA BIEMEHUATA, KOLTO
61 MO0 Ja AORSHE JO 3ATPYAHEHO (HHAHCOBO CHCTOLHHE.



Ha 6a3a nocoueHoTO No-rope H aHanu3a Ha dechoamo HY ChCTOAHHE H Ha JOXOANTE Ha HOT[)GGHTCJ'IHTE, KBM MOMEHT2
K4 M3roTBAHE Ha HACTOALLHA AOKAAL OLIEHABAME ¢HH&HCOBHH PHCK KaTO: HHCBK,

JINKBHAECH PHCK

HecniocoBHOCTTa HA APYKECTBOTO Aa NOKPHBA HACPELIRHTE CU 3aIBJIKEHYA € M3PA3 HA JIMKBHACH PHCK. JIMKBHAHOCTTA
38BUCH TNABHO OT HANMMMETO B JIPYHECTBOTO Ha TApHUHA CPENCTBa WIH Ha CLOTBETHHTE MM anTepHATHEM. [PYTHAT
OCHOBEH (AKTOD, KOHTO BAMAE CWIHO € CEBP3aH ¢ npnaneyenua kanutan. Tod TpaGea Ja Ce NOAABPHA B ONTHMARHO
paBHHILE, KATO CE KOHTDOJMpa, KAKTO HWBOTO HA 3AEMHMTE CPEACTBA, Taka W CTOMHOCTHT® Ha 3AALIKEHHATE KbM
JOCTABYHLMTE W KNHEHTHTE Ha NPEANPUATHETA.

Ha 6Gaza noco4eHOTO no-rope H aganu3a Ha 3afbUKeHWSTa HA APYAECCTBOTO HH, KaKTO H CHOTHOIICHHETO MEXAY
cobcTeesHs HH K NPUBICHSH Kanwral KbM MOMEHTa Ha MATOTBRHE HA HACTOAHIMA BOKNAJ OLUCHABAME NUKBHJHHA PUCK
KATO: HHCBK.

leHuoBu puck

IleHOBMAT PHCK CE Ompenens B HBE HanpaBNEHWs: MO OTHOMICHHE HA na3apHara KOHIOHKTYP2 W N0 OTHOLICHHE Ha
BHTPEWHOPHPMEHNTE TTPOUIBOACTEEHH pasxopu. [TpoaakHaTa iueHa Tpabea na Guae coobpasena U ¢ NBard daxropa, Karo
Ce Dea¥ TH 8 MOKpURA PA3xOiMTe HA MPEANPUATHETO H 1A HOCH ONPENENEHO HUBO Ha newanba. CpuieBpeMeHHO ¢ TOBA
[eHaTa CNefiBa W Ja He C¢ OTAANeuaBa 3HAHTETHO 0T nedMHUpaHATA Ha TIasapa, ThH XaTo TOBA LNE peduieKTHpa BBPXY
THPCEHETO Ha HPOLYKIMATA B Haii-0611 CMHCBIL.

Ha 6a3sa NOCOYEHOTO No-rope, Ma3apHaTa KOHIOHKTYPE, KAKTO U cefecTOHHOCTTA Ha MPOM3IBEAEHATA OT HAC MPOAYKUHA /
HUBOTO H2 BLTPEHIHOMUPMEHNTE HH PAlXOAK K HUBOTO Ha neuanGata HH, KbM MOMCHTA HA WITOTBAHE HA HACTOAUIKA
JOKNAA OLEHABAME UCHOBUA PHCK KATO: HUCHK.

Puck cepp3aH ¢ napH4yHHA NnoToK

PUCKBT, CBbP3aH C MAPHYHMA TIOTOK DAsTeRIA Mpeid BcHyKo TpoGNeMHTe ¢ HANWUHUTE TApHiHH CPeACTBA B
npeanpusTyeto. Tyk DiaBHa PO Urpae JOrOBOPHATA TIONHTHKA Ha IPYKECTBOTO, KOATO CElBa A2 3aLNTABA PUPMEHUTE
PUHAHCH, K3TO rapaHTUpa PEryispH BXOAALY [OTOUM OT CTPAHA Ha KIMEHTH, KAKTO W HABPEMEHHH ILIALLARKA HA
sagbmkeHnsTa. LlesTa Ha MPeNPusTUETO € BUHATH Ja Ce HAMUDA B MONOKHTENHATA CTOHHOCT HA NHKBUAHOCTTA, T.E. 12
MO3KE 12 TTOCPELLA TEKYLIMTE CH 3AabLIKEHHA.

Ha 6asa nocodeHOTO MO-rope W aHanuia HA BXOAAILIMTE N H3X0OAWMTE HH MapHYHH fIOTOUM KbM MOMEHTA Ha HIrOTBAHE
Ha HACTOA WM JoKalL OLEHABAME PHCKa, CBBp3aH C napHyHuA MOTOK KaTO: HHChK,

KpennTeH PHCK

AKO IPYKECTBOTO M3NIONIRA 3aEMHM CPE/ICTEA, TO TOraBa & Y3nOKeHO Ha Kpeauten puck. Tolt Moxe Aa Gble onpefencH

KaT0 BEPOATHOCTTA KPCHHTOHOquaTEJIHT 13 He U3MHLAHARA Ch3IHATENHO WK A & B HERBIMOKHOCT A2 HINBIAHH noeTHd OT
HETO AHTAXHMEHRT NQ CKIOYEHHA NOTOBOP 32 3a8M.

Ha Ga3a 0OCOYEHOTO TI0-TOPE, O3HABAHETO Ha KPENHTHATA NOAKTHKA HA GaHKKTe, KAKTO H ChCTOAHKETO Ha GankopaTa HH

cHCTEMa IO BpEME Ha thHchona'ra Kpy3a, KXbM MOMEHTA Ha M3rOTBSHE HA HACTOAMIHA AOKNAL OUSHABAME KPECAHTHUA
pPHCK KaYO: HUCHK.

HHeecTHUHOHER PRCK

HHBECTHLUHOHHHAT PUCK CC npenonpenens B TOB4, peanHaTa LOXOAHOCT OT HanpaBeHd WHBECTHUMA 12 CE pasnniaea ot
NpeABapuTenHo fiTaHUpaHaTa Takaba. C uen npeanaisaHe oT TO3M pHcK C¢ M3NOJ3BA T.Hap. XEMKHPAHE. Toea ¢ BHA
3acTpaxoBka cpelly HﬁGJ'laT‘OﬂpHHTHH ¢bOHTHA, KOATO He I'i npeloTBparaBa, HO orpaHnyaBa NOCRERHLUTE OT TAX.

Topamu meuuyTa Ha GUHAHCOB PECYPC M CHIICCTBYBallATa ¢punancoBa KpH3a, DaHKHTE OTKA3BAT dUHAHCHpAHE HA HAKOW
FIPOCSKTH,



TpyAHOCTHUTE, KOMTO KOMTIAHHHTE H3NUTBAT NIPH NOAY1ABAHETO HA KPEIMTH LIe 10BEAAT A0 YBENH4ABAHE HA TH3HHTOBOTO
duHaHCUpAHE K RO PELICHHA 3] npoaaBa Ha aKTHBHTE K 40 TAXHOTO 0BpaTHO HAaEMaHe.

Hanara ce TpepasmeiIaHe B2 IAHMPAHHTE MHBECTHLNY H CMEIMANHO BHUMARNS BLPXY TE3H C KPHTHUHA 3HAYHMOCT 32
ycrexa Ha pYKecTBaTa H BbPXY T¢31 ¢ Obp3a BEIBPLLIAEMOCT.

Ha ©asa nocouyeHoTOo IMo-ropé H peanu3vpanuTe OT Ha¢ WHRECTHIIMOHHH MEPONPHATHA KbM MOMEHTA Ha H3IroTBAHE Ha
HACTOAILHA JOKIA] QUESHABAMC MHBECTHLIMOHHUSA PHCK KaTO! HHCEBK.

PeryaaTuBer pucK

Pel"_\/JIB.THBHHﬂ pHCK € CBBp3aH ¢ BB3IMOKHOCTIA 33 IPOMEBY B HOpMAaTUBHATA Oasa, OTHacsUla ce A0 ONA3RaHeTd Ha
OKONHATA Cpela, KaKro K C BEPOATHOCTTA JpYyKECTBOTO A He Obje B CbCTOAHME Ja WM3TIBIHABA fpeAnycanuaTa n
W3NCKBEHHATA HA €KOJNOTHHHOTO 3aKOHOJATENCTBC ¥ KOMTETEHTHUTE OpraHM, 3a KoeTo ja My 6bIaT Hanara’Hv
CHOTBETHHUTE HAKAIAHHA.

Ha 6a3a MOCOMEHOTO MO-TrOpe W NpURAraHaTa OT APYKECTBOTO HH eKOJOrH4HA MONMTHKA W MO3HABAHETO Ha
HOPMATHBHATA 6a3a, KbM MOMEHTA Ha MSTOTBAHE Ha HACTOAMA BOKNAN OLEHABAME PETYJIATHBHUA PUCK KATO. HUCBK.

PuckoBe, CBBP3ARE ¢ TPOAYKTHTE U NIA3APHTE

To3n pUCK Ce CBBHP3BA C BLIMOKHOCTTA HA ADYXKECTBOTO Na npoM3IBekAa AafieHa NPOLYKUNA, 33 KOATO HAMa rasap.
PHCKOBET® MO OTHOWEHNE HA NA3aPUTE CA CBHP3AHKM ChC OTPAHHYEHAATA, KOHTO HANAraT MeaTyHApOAHHTE NasapH o
OTHOLISHWE H3 Ka4eCTROTO.

TMopanu 3a6aBsHe Ha CBETOBHAaTAa MKOHOMHKA, CBHBAHETO Ha AajapuTe, GOPLYKKTE KbM (MPMUTE HaMASBAT # CC
yBe/u4aBa HATHCKA OT MAPTHROPUTE 32 HaMAIBAHE HA LIEHATa.

Ha 6aza nNOCO4EHOTO MO-TOpPC H H30BJIHEHHETO HAa TPOOYKTOBATA K nAacMeHTHaTa HYU MONWTHKH, KbM MOMEHTA Ha
H3ATOTRSHE HA HACTOALMA AOKNaA OUEHABAME pHCKOBETE, CBBP3adH € OPOAYKTUTE H Ia3apUTE KaTo: CpeleH.

OT NOCTHCHATUTE HUHAHCOBO-MKOHOMKMYECKH TIOKA3aTelM ¢ BH/KO, 4¢ NPEANPHATUETO € “geficrpamio”. J{pyxecTeoTO
HAMA HEOBGXOZMMOCT H HAMEPEHHE 1 OTPAHWYM WM HaMau 1YBCTBHTENHO pasMepa Ha LeliHOCTTa CH.
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MNMokaznTean:

DUHAHCOB PE3YATAT

.. HeTen paamep #a ApuxoimnTe OT nponak6n

Cofcraed KanuTal
TInceam (TLArOCPOWHH 1 KPATKOCPOUHY)
O611a cyMa Ha AKTHBHTE

Pa3xoan
KparkoTpaltHy aKTHEH
Pasxonn 3a Obaeiny nepuoay

. ‘Masvmnm kpatkoTpafing axruen (8-9)

KpaTkocpoMHH 3a1bIDKeHHA
KpaTrOCpoNH) B3gManus
KpaTkocpoury (pUHZHCOBH 2KTHBH

YigpruHy cpeacTsa :
TInaTuma cyma npe3 MepuOAa 3a MOTACABAHS HA ObArOCPOUHH

3aXBIKEHNA
Texymw sagumxerns (1 I+15)
Cpemla HaNW4YHOCT HA MaTepHTHRTC 3anacH

Cpeasa RATAHHOCT HA BICMAHNATA 0T KIMeHTH H NOCTABYHLA [0

. TAXHATA OTUETHA CTOHROCT 3
Cpenﬂa HANMAYHOCT Ha 3agbIKEHHATa KBM DNOCTABYMUNATE H KIHERTH

- CyiaHa JOCTABKATS
_Bpoii Ha uuTe B Nieprolia

Koed. Ha pesTaGHITHOCT Ha MAacHBUTE (/4)

. Koet. Ha xanwranusaias ve axtusure (1/3)

Koeth. Ha e(eKkTHBHOCT Ha pa3X0INTE {6/7)
Koed. ia edexristoct #a nprxozurte (7/6)

ﬁoed:o. ﬁa oﬁma nuksupnoct (10/11)

Koeth. Ba Gupaa nuxsumaoet (12+13+14)11

Koed. Ha nezabarna mukpuaHoct (13+14) 16

Koedp. na aGeomorha smkanaroct  (14/16) e
i - (DuHEWCOBE ABTOHOMROCT: © .

Kr;éd). Ha @uﬁéﬂcona aﬁoﬁoﬁﬁbé'r 3/4)

Koed). Ha sanmxHaRocT (4/3)

e Te L. Biemmunmw NOFSCABRNE KA JAABIUKEHNATE:
Tlepyon Ha coGHUpaHe HA B3EMAHUATA OT KIMEHTH B IHH (18*21/2)
- Flepron Ha NOracABARE HA ANBIKEHANTA KEM ROCTABYHUY B B¢

(19%21/20) -

2016 2015 20162015

rapuwa | roqums  eroRMecT  mpoueHT

. Pewtabmimoers | .
Koed. Ha peHTaOHNHOCT Ha PHXOIUTE OT nponaxtu (1/2)
Koed. ua pexrabamHOC HE COGCTBRHMA wamaran {173y - -

Bipexrmpnoer: | -

JInieITHOCT:

469 414 55 13,3%
256 2195 61 - 28%
1780 1311 469  35.8%

4970 ..6600 - ~1630" 24,7%
6750 7911 1161  -14,7%
2256 - 2318 2%,

1735 1857 . -6,6%
990 o TOOF 2 M 351%
0 ...«9, ' 0,0%
L3090 | £60F . 211 -351%
1915 1178 737 62,6%
53 173 20 -11,6%
0 0 0 0%
23T A2B EA9L, 44,6%
0 0 0 0,0%
1915 s 1178 3T 62,6%
0 0 0 0,0%
163 124 39 NS%
1458 2520 -1062  -42,1%
0 0 0 00%
360 360 0 00%

02079 0,1886 00193  10.2%
02635 03158 -0,0523 -16,6%
0,0944 00627 00316 504%
10,0695 . 00523 00171 32,8%

13003 12482 00520  42%
0,7691 08011 * -0,0321 - . -4,0%
02037 05102 -0,3065 -60,1%
02037 0,5102. -0,3065 : -60,1%
0,1238 03633 -02396 -659%
01238 03633 02396 653%
03581 0,1986 0,195  80,3%
27921 5033 22422 44.5%

260 203 56735 21.9%

000 000 00000 0,0%




] 2016 2015
Tpuxonu 2256 2318
Pa3xoau 1735 1857
OUHAHCOB DE3YITAT ' _ ' 469 414

fpuxodu, paaxody u uHAHCO pesyamam

2016 2015
WNpwiops  WPasxesy  CIOHAHCOB peay/mar

Tpes 2016 r. Anda Crap OOJL, peannznpa nevan®a B pasMep Ha 469 xui. N1B., KOATO € 55 XUt 1B, MO-TONsAMA B ¢paBHEeHHe ¢
2015 T., KOraTo ApPYMKCCTBOTO peannsupa neuana B pasmep Ha 414 xun. aB. Tosa ce ALMKY TJABHO Ha YBENHYEHUETO HA
NPUXOAMTE OT MPOAAKOa Ha ENEKTPHCCKA CHEPIHA.,

P [ o6 amss

Koeds. Ha GUHAHCOBA ABTOHOMHOCT (3/4) 0,3581| 0,1986

1 Koed. Ha 2afnbHANOCT (4/3) 2,7921 5,0343
PuHaHCD8a a8MOHOMHOCT!

2016 ' 2015

WHoed. HE GUNHEHCOB LBTOHIMHOCT (3/4) O Roed. na saprwmnanocr {4/3)

KoeduuueHTsT Ha GUHAHCOBA BBTOHOMHOCT xapakTepH3npa (uHAHCOBATA HE3ABUCHMOCT HA Anga Crap OOJI ot kpeAdTOpH
W cnoco0BOCTTa Oa uocpela 3abILKCHHAT CH. Tipes 2016 r ¢MuaKcoBaTa aBTOHOMHOCT C& YBeNUUaBa W c& Habnoaasa
HAMACHYE Ha 3aIIBKHANOCTTA ¢ 2 MYHKTA.



Koed). Ha eeKTHBHOCT HA pasXo1Te

Koeth. Ha eeKTHBHOCT Ha NPUXOAUTE

2016 2015
13003 | 12482
0,7691] 0,8011

Ethekmuerocm

BHoed, Ha edexTUBHOLT HA pawogmie

2015

DKoed. Ha efEKTHEHET HA IpHKOgWTE

AHanusbT Ha eEKTMBHOCTTA HA APHUXOLNTE H pasxoanTe Tpes 2016
jiesa MpHXONM. [IpUXONHTE W3LANO NOKPHBAT Hampa
HapKueH TIOTOK OT OTICpaTHBLa neHHOCT.
[pu Bero ce HabMOAABE HAMAICHH

BEHHTE Pa3x0aH Ha APYXECTBOTO, KO
KoedhnUMEHTDT Ha NIPHXOJIHTE OTPA3ABA PAsXOL
e 2a 2016, cnpamo 2015 ¢ 0.032 nyHKTa,

r. NoKa3Ba, ue Ha | NeB pasxoiy ¢a NoAyHeH: 1,3003
€TO & MPEANOCTABKA 32 NONOKUTENEH

uTe WIBLPLICHA C EAHKE neB NpPHXQIH.

i PR 2 .. 2016 2005
Koedr. Ha ofLila THKBUAHOCT 0,2037 0,5102
Koeth. e 65paa AMKBUTHOCT 02037 05102
Koed. Ha HezabaBHa MUKBHIHOCT 0,1238 0,3633
Koegd, 18 aGoomorya AKBHAROCT 0,1238| 03633

JNuxsudrocm

2016

W Hoed. na obuya AHKBHRHOCT B Ko

B Hoed. Ha nea26auna AMHBHAHOT

O Koed. Ha 36CONOTHA AMRINGHOTY

a. na Gwpia AnxRMQHOCT

KoednuuentsT 33 6pp3a THKBHAHOCT € OTHOWIEHHE MEXRY CTOR

3amacH H CTOMHOCTTA Ha TEKYIIHTE | 3AXBLAKCHUA. TpenopbuUTENHATA

HOCTTA Ha KpATKOTpaHHuTE aKTHBH 63 MaTepHaTHuTe
my crofiHoct e oT 1 1o 1.2 v fasa HudopMalua 3a no-

peantuTe Bh3MOKHOCTH HA $rpMaTa NpH NOKPHBAHE HA TEKYLUHTE MNAAHKA,

10



KoeduumuesThr 32 of1a MUKBHAHOCT € OTHOLICHKETO Ha CYMATa Ha MAPHUHMTE CDEACTBA, BIEMAHWATA M MATepHA/IHH
sanacH KbM KDATKOCPOUHMIE 3a0bIDKEHW#, U NOKassa BRIMOMHOCTTA HA (HMpMaTa Ja MOKPHE KPATKOCPOMHMIE CH
JABINKEHNS, KATO H3NON3BA BCUUKUTE CH GBPSO NMKBHIHH KpaTKOTpaiiHy aKTHBHK. ['paHHUATa KOATO FApaHTHpa cTabunuoct
He UpMaTa, € KOTaTO NOKA3ATERAT € 0-TONAM Hiik PARCH Ha 2,0.

KoepuuueHTLT 32 abcooTHa JMKBHAHOCT OTPa3nBa CTENEHTA H2 MOKPHBAHE Ha KPATKOCPOUHHTE 3a/bIDKEHMS ¢ NAapHHHH
CPEACTBA M TEXHHTC CKBHBAICHTH, TOECT M3KULOMBA C& BAMAHUETO H HA B3EMAHWATA, MOHENKE TE HMAaT MO-IBIET CPOK HA
JUKBMAHOCT OT MapWYHUTE CPEACTBA W LEHHMTE KHUKA. KoeduilueHTET NOKa3sa CTETICHT2 Ha MOKPUTHE HA TeKYIHTE
IAABDKERHA CAMO € HANHYHH DapHiHH cpenctea. CTOHHOCTH HA koeduuuenTa Hax 0,5 ce cudTar 3a noGpn, nox (L3 3a
KPUTHUHH.

YpcaeHoeT H CTPYKTYPA Ha niepcoHaia:

KoM 31.12.2016 B ApyKeCTROTO HAMA HAET MEPCOHAM.

Jpyru GaxTH U 00CTOATEICTRA NOLIeRAUH HA PAIKpUBAKE:
- Tlpe3s OTYETHHA NEPHON APYIKECTBOTO HE © CKMOMBANO HOBH ChLIECTBEHH CIEMKY.
- Tipes oT4eTHUA TEPHON APYHECTBOTO HE CIOTIOYBANO CHENKK CbC CBBP3AHN JUUa W3BbH obnualinara My AeHHOCT,
KAKTO ¥ He € TIOAAYYBANo [pelIOKEHUT 33 CKIIOYBake Ha TaKHBA CHeNMKH, KOMTO Ca M3BbLH 00HyaitHaTa My HCHHOCT K

ChIISCTBEHO €8 OTKIOHABAT OT a3apHuTe YCHOBHA.

- TIpes OTYETHHA TIEPHMOX HE CA HACTROWIM cbBUTHS M MOKA3aTeNH ¢ HeoOHYAEH XapaKrep, MMALIM CBUICCTBEHO
BAAHHE BEPXY NPUXOIHTE OT ACHHOCTTA APYKECTBOTO B W3BBPIUEHHTE PA3X0H 32 OCHOBHATA ACHHOCT.

- TIpes OTHeTHMS [GPUOA APYKECTBOTO HE BOAWIO HIBLH HananucoBo CACNKU.

- [lpe3 OTYETHUA TIEPUOL APYHECTBOTO HE npHno6GHRANO IANIOBE B APYTH B APYFH NPYKECTBA U HE € H3BLPIUBANO
MHBECTHLUMM B CTpaHaTa M B uykGuHa (B8 LEHHH KHHXa, (DMHAHCOBH HHCTPYMEHTH, HEMATCPHAHI aKTHBH M HEABIMHMA
MMOTH), KAKTO ¥ MHBECTHHMU B NANOBH LEHHH KHIKA MIBLH Herosara rpyna NpeAnpuMATHA NO CMuCHla Ha 3akoua 3a

CHETOBOJCTBOTO M M3TOYHHMIHTE/HAYBHHTE HA {iHaHCcHpane.

- TIpe3 OTueTHHA TIEPUOA APYHECTBOTO HE € CKIIOYBAIO © ApyxecTBoTC Maiika CmapT EHEPIKH I'pyn AJl BoBH
OTOBOpH 3a 3aeM. VIMa 3abIDKEHHA TI0 A0TOBOP OT NPEAXOJEH nepuoa B pasMep Ha 82 xun. s,

- TIpe3 OTYETHUS NEPHON B HE €A U3BHPIUIBAHM POMEHU B yNPABHTENHHTE OpraHy Ha IPYXKCCTBOTO: HE € POMEHAH
YNpPABHTENAT Ha APYKECTBOTO.

- Tipes oTHeTHUA NIEPHON YNPABUTENAT HA ADYKECTBOTO HE € NONY4aBAl Eb3HATPAKAEHHE, HArpaau WM BpyrH
NpHIOGHBKH /YCIOBHH HIH Pa3Cpoieh BBIHAMPAKACHHA/ OT KOMTO €2 HACTBIIIK HHAHCOBH MTONH 32 HETO.

- l'lpe3 OTUETHHA NEPHOT YNPaBUTENAT Ha ApYKECTBOTO HE NpHTEXKaea AANOBEC OT KanurTana Ha JpykecTsoTo.

- Ha Apy%ecTROTO HE ca M3IBECTHH HOTOBOPEHOCTH (BKNIOUMTENHO W Cell NPHKIIOYBAHE HA PUHAHCOBATA rofdHa), B

pesynTar Ha kouto B ObCLI TIEPUOA MOraT 1a HACTBLNAT POMEHH B IPHTENARAHUA OTHOCHTENEH A AANOBE OT HaCTOAIH
coBCTREHHIH.

- B ApyXecTBoTO HAMa 00pasyrany BACALIH ChbAeGHY, aAMHUHHCTPATHERK HAK apBHTPAKHY NPOMIBOACTEE, KACACIM
HETOBH 3aIb/IKEHHA WK B3eManuA, B pasMep nali-vanxo 10 na cTo o1 coBCTBEHHA MY KanKTal.

HAYUYHOMU3CJIEIOBATEJCKA U PA3BOMHA JEPHOCT

Tpes 2016 T. APYKECTBOTO HE € PA3BHBAIO [ieliCTBNR, CBLP3aHM C HayYHOH3CIEIOBATENCKATA 1 Pa3BOliHa nEHHOCT

11



BAMKHU CbEMTHS, KOUTO CA HACTBIIMIIU CAE[L JATATA, KbM KOATO E CbCTABEH 'OMMUIHHAT
OUHAHCOB OTUET:

CrieA cheTarANEeTO Ha [OAMILHUS (PMHAHCOB OTYET B APYXSCTBOTO HE Ca HAaCTBIIMIU BAXHH ¢bOUTHA.

TonmnHUAT T0KNa] 3a Ae#HOCTTa Ha ,, Anda Crap” OO, rp. Coua 32 2016 r. € H3rOTBEH CHIIACHO H3UCKBAHUATA
Ha WI. 39 Ha 3aKoHa 3a CYETOBOACTBOTO, Ha 6a3a aHATH3 H2 P23BHTHETO, NA3apHOTO NPHCHCTBYE, ODLISCTBEHATA, MAKPO- H
MHKPOHKOHOMIMECKATA Cpea, QUHAHCOBO-MKOHOMHYECKOTO CHCTORHHETO HA APYHKECTBOTO 3a 2016 r., NEPCCKTHBHTE 32
pa3BATHE.

27.02. 2017 r. YnpaeBHTER:

7o
rp. Codust (Tozop Aumirpap{Te
! :
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Oruer 332 GENAHCOBOTO CHLETORHKE

Kbm 31 nexemepn 2016

B xunagu nesa 2016 2015
AKTHBH

HeTekynih aKTABH

HMOTH, MAlTHHK, CHOPBKEHHA H obopynBane 9 6350 7310

O6mo HeTeKYIIH AKRTHBH! 6 350 7 310

Texkyumn aKTHBH

TeKyid THProBCKU M ApYrd B3eMakusd 10 153 173
T[TapuuHi M NEPHUHH EKBUBATICHTH 11 238 428
Of110 TeXyIN AKTHEH 391 601
060 AKTHBH 6750 7911

CofeTBeH KANHTAN M HACHBH
Co0OcTBeH KamuTAd

QOcHOBEH KanuTan 10 10
Hatpynaun nieuanéu (zarybu) 1 301 887
Meyanba/ 3aryba 3a rojiuHaTa 469 414
O61mo cofcTBeH KAlATA 1780 1311

Hetexymu nacusg

HeTekyum (puHaHCOBH NacHBH 12.1 21395 3253
HeTexylld THProscky U APYTH 3aXbIIKESHHA 12.1 438 2 000
[lacyBY MO OTCPOYEHH [1aHBLIK 13 222 169
OO0 HeTeKYIH NACHBH 3053 5422

Texymu NACHBH

Texywm (HHAHCOBH NACHSH 12.2 818 818
Texyiu THProBCKH W APYTH 33JbIKEHHS 12.2 1080 239
JanbuHK 3a0bDKEHNS 122 17 121
O6mo TEKYIH NACABH 1915 1178
O61mo coGCTEEH KAMNTAN # NACHEH 6 7501 7911

BenexkHTe Ha CTPaHULY Eiw]ﬁmgim Ca HEPa3AE/HA MaCT OT TO3H (HHAHCOB OTUET.
DuHARCOBKAT 0T4eT e GAPDPSH 2a H3hRBAHE C pelieHue Ha Yapasurens ot 13,.03.2017 ron.

kLt it | _
Tonop [AumuTposy [ eB gﬂar@.aa cbeTaBsAHe Ha oTyeTa: 27.02.2017 r. Tem Koncynr 0

VS, CoeraButen

DN :Jﬂ,\a\?‘
iMAHM OAATOPCKH AOIA)L
ap — Ounancos Opur OO J1-03- 2017

Jotuka Mapunosa

Hpoxypucwﬁ/w M

Hpeaiino Croauob
Peructpupas 0AATOP




OTueT 3a BeeoOXBATHHA 10X0]
3a roannara, npuKLioYBama Ka 31 nexemBpH 2016

B xungau tesa 2016 2015
Hpuxoan 7

HeTua npuxon oT nposaxotn

Mpoaykiws 2 255 2195
Jpyrd 1 122
duHaHCOBH NPHXOAH - 1
OGO NPHXOAN 2256 2318
Pazxonn 8

Pasxony 3a CypOBHHH H MAaTepHaIH 8.1 (15) a9
Pa3sxoau 33 BEHLIHH YCITYTH 3.2 {558) (627)
Pazxonu 3a aMOPTH3aLHA (951) {951)
Jlpyru pasxonu 3a AeHHOCTTa 8.3 (H (1)
QB0 Pa3XoaH OF OCHOBHA ACHBOCT {1 525) (1598)
DHKAHCOBY PA3XONH 8.4 {210) (259
O6mo pazxoau Ges pazxoaH 32 AAHLUH (1 735) (1857)
IMeuanba/zaryba npean obnarane ¢ JanbUH 521 461
VisMeHeHHe 32 CMETKA Ha OTCPOHEHY NaHbilu 8.5 (52) 47
Teuan6a 33 roguHaTa OT NPOIBL/IKABALLK AEHHOCTH 469 414
Q6 BeeoOxBaATEN AOXO0], 32 NOJHHATA 469 414

-

o
g
o

- s
Benexxxure Ha ﬁfpmm?u &r.18 no 36 ca Hepas/e/IHa 4acT OT TO3H {puHAHCOB OTYeT.
; T

e\ S
Tonop Jumutpoe %, flata Ha ChCTABRHE HA OTHETA: 27.02.2017 r. Tem Koucynr O
YopasHTen “f%/f’- )
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Chiy1acHO HEFABHE! :pcxu AoKNan:

KpecTsH BynMapy- @ruadcos Onat OO/
Jouuka MapuHosa 31 -03- 2017 Heaiino Crossos
[Mpoxypucr PeructpupaH 0aMTo
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Oruyer 33 MpoMeRNTe B cOOCTREHH  KANHTAT
3a roanHara, npukaeuBama Ha 31 nekeMBpH 2016
B xua54 JeBa

Canno kum 01 anyapn 2015 roamsa

@duHAHCOB Pe3yNTarT 3a NepHoAa
PasnpecneHne Ha nevantara B T.4. 32 NPeXBLPIAHE
xaTo HepasnpeaencHa neuanta

Canno kpm 31 nexemspu 2015 roauua
Canno kuMm 01 sayapu 2016 roanna

(PuHaHCOB pe3ynTaT 3a NepuoAa
Pasnpepenenue Ha neyanGara b T.4. 38 NpexsbpisHE
KATO HepasnpejeneHa neyanta

Caano kbm 31 aexemspu 2016 roansa

e

(2%
o

=

Tonop ﬂm
Ynpas wreJ_r

CrrnacHo _iaiézasucum OIUTOPCKH AOKNAA:

Ocsiopen  Hatpymanun ®upancos Obmo
KanuTat neuanfa  pesyarar cobcreen
(3aryfa) KAmNTAJ
10 428 459 438
- 414 414
- 459 (459) -
10 887 414 1311
10 887 414 1311
- - 469 469
- 414 (414) -
10 1301 469 1780

i P )
b Tiet s [lata Ha ChCTaBsHe Ha OT4eTa;27.02.2017

Kpectbh BynMap ~ @usancos Opur OO 31-03- 2017

Jouuka Mapunoea
HpoxypheT

Hlsturief

i;(f);;,uo ca Hepa3NENHa yacT OT TO3H (HMHAHCOB OTHET.

r.. Tem Koucynr
Cretapure

Heaiino CrodHoB
Peructpupan 041



OTuyeT 3a NAPHTIHHTE MOTOHH
3a rogUHAaTa, MIPHKIIOURAMmA HA 31 xexemppu 2016
B xunaau nesa 2016 2015

Tapuarl NOTOURA 0T ONEPATHBHA neHHOCT

[TocTHNNEHHA OT KOHTpAreuTH 2700 2 457
[InamaHug Ha KOHTpareHTH (1399) (1 966)
narenn nawsuy — JIC (HeTHO) (423) (276)
JpyrH nocTeIUieHHs/ 238
Hpyry miailanks (18) (247)

860 206

[lzpu4nn MOTGUHM OT HUBECTHUMOKHA AeliHocT
[TonyueHn JHXBH 110 MPEAOCTABEHH Nero3uTy = 1

HeTen napuded HOTOK 0T (M3M0/13BAHA B) HHBEECTHUHORHA DeHHoCcT - 1

Tlapaunu NOTOUXK OT PHUHAHCOBA pefinocr

TlocTBLINEHHA 110 NOIYUSHH 3aeMU - 733-
TInaianys no noyyvesy 3aeMu {858) (826)
[TnaTeHu TMXBY ¥ TAKCH MO NOAYYEHH 3aCMH (178) (232)
KypcoBy pasfiiki, HETO - (2)
JIpyri napu4Hy NOTOUM OT (unaHcosa ASHHOCT (15) (20)-
HereH napuyen nOTOK BLE (HHANCOBA aeiisiocT (1 051) (347)
HeTno HaManenue/yBendeHne HA RAPHUHUTE CPACTEA H napuynuTe

eKBHBANCHTH (191 (140)
TTapuyHu CpeACTBA ¥ NAPHUHU EKBUBATEHTH KbM 1 AHyapH 428 568
TlapkyHu CPEACTBA N (APHUHY EKBHBAICHTH KLM 31 nexemspH 237 428

Yy
Y OHCY
B no 36 ca HepasneNHa 4ACT OT TO3K (HHAHCOB OTHET. % 7\

Tem Koucyst O
Cuerasuren

Honuka MapuHoBa
TIpoKypHCT

e/

Heaiino Croanos
PerpcTpupal OQHTOD



Coappxanue:
PesieKKH KbM PUHAHCOBHA OTUET ...
1.CraTyT ¥ NpeaMeT Ha JeHHOCT ... S reeereeeere et bt g
OcHopHaTa AeHHOCT Ha npennpm'me'ro BRITHOUBR 1uerrrassnsrsraracssasns S
9. CHETOBOIHS MOIATHKR. .corurmsvsersiracrnmsssssmrsssstasmonssamssaransississsassssststanes
2.1. basa 38 U3FOTBAHE ......ovecenanes verrserernessrrrsavasaenans
5. OnpepensHe Ha CTIpaBefTMBHTE CTOMHOCTH evvssineressssrererasssssesssassisssassersistisesassarssassnisssassasseiass
6.  YTIPABNEHYE HA QHHAHCOBHA PHOK -ooressssimssesssssssrssss st b st e
7. TIpHXx0nH ...
8. PagKOMM. cveererererenrmsmmasarrenanesnesns
8.1, PasXOIR 38 MATEPHAIH .ccoovirmmsemsnassinre s sonsnsenens
8.2, PazxoK 33 BBHIIHH YCIOYTH.ccooviniaarsienas criesnan
8.3. JIDYTH PAIXOIH covverrcrranrananrssensasnns
8.4, OHHAHCOBH PA3XolN.... . -
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BeleKKd KbM (HHAHCOBHA 0THET

1.CTaryT ¥ upeaMer Ha aeHnoOCT
JlpysecTBOTO € BrvcaHo B TLproBekMs pPErHCTBP Ha 27.01.2009 r.c EMK 102922298. Hdata Ha

ocHopapaue: 10,05.2005 r.

TIpennprATHETO € ChC CEJATHLIS 1 aJpec Ha yNpaB/ieHHe: .
obnact Codus, odHHA Cronuusa, rp.Cotun 1407, pation p-H Nozenew, 6ya. ,,H. H. Banuapos” No 35, et. 3, am.
3A

AIpechT 32 KOPECTIOHACHLMA € .
o6nact Codus, ofuuna Cronnna, rp.Cotms 1407, p-2 Jlozenen, 6yi. ,H. K. Banuapos” No 35, er. 3, an. 3A

Jpymxecrsoto ¢ 100 % - yacTHa cOBCTBEHOCT;

Ocuopen /3ansean/ KATUTAN,

31.12.2016 r. 31.12.2015T.
5 ! 0 " 1 a
Crapysuni Bpoi Croiinoer | Ilnavenn - BRoss Crofinocr | IlnaTenn iy
asIoBe Jaan GSAJIOBE _ Jlan

Cmapt Exepnox
Tpyn AL 90 9 000 9000 290% 90 9 000 9 (00 90%
CraBpus
Mopdos 10 1 000 1 000 10% 10 1 000 1 000 10% -

Otuo: 100 10 000 10 009 100% | 160 10 900 10000 [ 100%

I1pes 2016 r. B cheTaBa HA CHAPYMHUIMTE HE CA HACTBINHIIM NPOMEHH.

OCHOBHATA NEHHOCT Ha NPEANPHATHETO BKNIOUBA.

l'lpoex'mpaﬂe, HBI‘pa}K,ﬂaHG, eKcnAnoarauni, ynpaBneHHe H no,rmpwkxa Ha ﬂpOBKTH 51 C’pr‘b)KeHHﬂ,
ONON3OTEOPARAILM PecypeH OT BL30GHOBAEMH €HEPrUiHH M3TOUHHUM; MPOM3BOACTEO X nponraxba Ha
eNexTpoeHeprua oT BB300HOBAEMY E€Heprulity M3TOUHHIH (cibHueBa, BATHPHA, BOAHA, TEOTEPMHHHA
eneprus ¥ Guomaca); KOHCYITAHTCKH YCILYrH; NOCPeAHHYECTBO; npuaodnBane, ynpasnenue U nponaxba
HA AKTHBM, NMPOM3BOACTBO M peain3auMa Ha JKMBOTHOBBAHA W 3EMEASCKA NPOAYKLHA, DOKYMKa b7}
npoaakba Ha CTOKA B IbpBOHAYANEH, npepaboTen WK obpaforeH BHA, KOMWCHOHHM, crenULMOHHM H
CKIIANOBH CAENKY, [PEBOSHY CHENKM B CTpaHaTa H yyxOUHa, CEPBH3HY, TYPHCTHHECKH, XOTEMTHEPCKH,
PeKNaMKH, KOHCYJTAHTCKH, NpOrpamMHd M KMIPECapCKH  YCIyTH, THPrOBCKO TIPEACTABUTE/ICTBO #
NOCPEAHHYECTEO, BLHUIHOTBPrOBCKH CHENKH, GKCFIOpT, PEEKCTIOPT W TPaH3MT Ha CTOKH, MHTHHYECKO
areHTHpaHe, NOKYNka, [IPOEKTHPAHE, CTPOEK H ob3apeykaane H4a HeOBHIKHMM HMOTH C Len nponaxba,
KAKTO ¥ APYTH CASNKH, He3aBpaHeHH OT 3aKOHa.

2. CueTOBOAHA NONNTHKA

2.1. Basa 3a H3roTBfHE

(DUHAHCOBMA OTHET € H3TOTBEH B ChOTBEICTBHE ChC 3aKOHA 38 CUETOBOACTEOTO K MemayHapoaHuTe
CTAHAAPTH 33 PHHEHCOBO OTUMTAHE / MCDO /. JipyxecrBoTo ¢e & cho0pasuno ¢ BCHHKH CTaHAapTH, KOWTO Cd
NPUACKHMH 38 HET0BaTa JeHHOCT KbM liaTara Ha WArOTBAHE HA HACTOALIMA GHHAHCOB OTHET. JIpyxecTBOTO C€
e ch0oOpa3HNo € BCUUKH 3aKOHOBH NPOMEHH, HacThOMIK Npe3 2016 r.

TpeAnpuATHETO BOKH CBOMTE CUETOBOAHH PETHCTDH p Gunrapcku nes (BGN), KOKTO ripuema KaTo HEroBa OTUETHA
pajlyTa 3a NpeACTapsne. JJanHuTe B OTYETA H TPUNOKEHHATA KM HETO ¢ NPEACTABEHH B XWIANH aesa (BGN’000),
OCBCH aKO HE € NOCOMEeHo ApYyro.

OTueTHus nephof o5xBaLa e/1Ha KaNleH1apHa FOAHHA — 0T 01 aHyapu no 31 pekeMBpH.
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Texylua roguna — 2016 roqwna, NpeAXO0Ra rofiiHa — 2015 rooxnHa.
HacTOSLLMAT OTIET € UHAHBHIYANCH.

Hacroawure (UHAHCOBH OTUETH HA LAnpa Crap” QO[] ca m3roTeeny B CBOTBETCTBHE ¢ W3MCKBAHHATA Ha
MexIyHapoHH CTaRAapTH 33 GHHAHCOBO OTUHTAHE (MC®O).

2.2. Ga3za 3a usMepsaHe

To3u (pHHAHCOB OTUET, € W3roTeeH Ha BazaTa HA UCTOPHUECKATA CTOMHOCT, ¢ U3KIIOUEHHE Ha:

JepHBaATHBHU (HUHAHCOBY HRCTPYMEHTH, OTYHTAHH 1O CrpaBeanHBa cTofinocT;

(hMHAHCOBH MHCTPYMEHTH, OTYMTAHM MO CNIpABELTHEA CTOHHOCT B neuanty u 3aryou;

(uHaHCOBH aKTHBH HA PasnoIoKEHHE 32 npopaxba OTHHTAHU NO crIpaBelIvBa CTORHOCT,
MHBECTHHHOHHN HMOTH, NPEACTaBeHH o npeoueHena CTOMHOCT;

sagbDKEHMS 33 TUIAIMAHHA Ha GasaTa Ha aKLUMM ypexaawH B IapH, OTYATAHH TO Cchpaseinusa
croiiHocT,

¥ 3aAbiKEHWETO 110 [ana 34 Ae(puHHpaHH LOXONH OTHHTAHO 10O HacTOSUIA CTOHHOCT.

VVVVYY

2.3. Jeficrpamo npenpHATHE

TIpHALIANGT — NPEanoNOKEHHE 33 AeicTBalo NpeanpHITHE € OCHOBEH CUETOBO/CH IPHHLMN NIPH H3FOTBAHETO HA
(MHAHCOBUTE OTHETH. CLIACHO ITPUHLANA — NPEATONOKEHUE 32 neitcTasailo NPEANPUATHE , NPeAnpUATHETO CE
pasriexna Karo APONBLKABALLO neiitocTTa ¢ B obo3pUMO Gbuclle Oe3 HaMepeHHe ANK HeoOXOoAHMOCT OT
FMKBWAALMA ,IPEYCTAHOBABAHE HA CTOMAHCKATA NEHHOCT WM ThPCEHE Ha 3aLUMTa OT KpeaUTOpHTE, B CNEACTBHE HA
CHIlECTBYBALU 32KOHH WM Apyry HOPMATHBHH pasnopeabu. CBOTBETHO, AKTUBHTE W MACHBUTE C€ OTHHMTAT Ha
Gaza HA EB3MONHOCTTA HA NPEANPHATHETO A4 peanu3npa aKTHBHTE A 2 ypeau MACHBYTE CH B HOPMAIHHA XOA Ha
Gusneca. ITpu oueHKkaTa 3a TOBA, AAIH IPHHLMNE — MPEATIONOKEHHES 37 neicTBALIO NPEATNpHATHE & YMECTCH,
PBKOBOACTBOTO B3EMa Ipensu), usnara HalniHa undopmatug 3a oGo3pumoTO ObIELIE, KOATO obxsala noHe, HO
He Ce OrpanuHaBa camo 10 ABAHAZECETTe MECElla OT Kpast Ha OTHETHHA nepyoz.

DUHAHCOBULT OTUET € H3TOTBEH Ha NpHHLMAA =~ IPEATIONOKEHHE 32 AeiicTBalllO NPEANPUITHE JKOiiTO Mpeamnonara,
ye MpeanpUATHETO LI MPOIBIKH nefinocTTa ¢ B 0603puMo OBaCILE.

PLKOBOACTBOTO NPEABWXAA, e CHILECTBYBALMTE KAMHUTANOBY PECYpCH W3TOUHMUY Ha (QHHAHCHPAHE (napH4HH
[HOTOLX OT OCHOBHA AEHHOCT B A0CTRN 10 dunHaHcHpaHe OF rpylara) e ca AACKBATHHU 38 JMKBAAHATE HYXKIH NPE3
cneppatiara 2017 r.

2.4, CpaBHHTE/IHE JAHNN

JipysKecTBOTO NpeACTaBi CPaBHUTEIHA uHdopMalys B CBOWTE (JMHAHCOBK OTHETH 3a CAHA npenxoAHa
roauna. Korato & HeoGX0MMO CPABHUTEHHTE JaHtH ce pekacHMUUMpAT ¥ TIPeHsuuCniBaT, 3a na ot NOCTHIHE
CHOOCTABMMOCT CHPAMO MpoMeHd B MPEACTABAHETO B Texylata roguHa. Korato JIpYmecTsoro mApiara
CuETOBOJHA NMONWTHKA CHC 3a[HA AATA Ha CTATMH B CBOMTC uHAHCOBM OTHETH MM KOraTo peknachduuMpa
CTATHM B CBOMTE (PUHAHCOBM OTYCTH, TO M3COTEA M TPGACTABA KaTO KOMIOHEHT Ha MBLIHHA KOMILIEKT Ha
MHAHCOBHTE OTHETH Y CUETOBOACH HanaHe KbM HAYANOTO Ha Hali-paHHHA CPABHUTCNCH MEPHOA.

2.5, ®YHKUHOHANAA BAJIYTA H BRTYTA HA npeacTasuue

Tozw (UHIHCOB OTUET € TPEACTABEH B Buarapckn nesa (BGN), kosro e (yHKUMOHANIRATA BajiyTa Ha
TipyecTeoro. Lianara Gunarcosa UHGhOPMALHA € PEACTABEHa B 116Ba 3aKPBIICHH 110 XURAAE

2.6. UyxIecTPaBHA BANYTA

A) CesIKE B 9yA1ecTPAHHA BATYTA

OnepauyuTe C YyX/ECTPaHHA BanyTa ce OTHMTAT BbS (YHKLHOHAIHATA BalyTa 1o ofMeHHNS KYPC, NPUIOKHM B
NEHd HA W3BBLPLIBAHE HA CHEAKaTa. TlapHunM aKTUBM W MACHBH, JEHOMUHMpaHH B yyKNECTPaHHA BATYTa, C€
OTUMTAT BbB (PYHKUMOHANHATA BANYTA N0 3AKTOUNTENHIA Kype B AeHs Ha M3rOTBAHE HA OTHETA 32 (HHAHCOBOTO
cpeToAnue, 1Teuanta uan 3aryba OT KypCOBH padnKH, [POM3THUALLM OT APHUHH NOUUHH, & pasiuKaTa MesKaY
aMopTH3MpaHaTa CTORHOCT BLB PyHKUMOHAHA BaJlyYa B HAYANOTO HA MEpHOAA, Kopurupasa ¢ epexTHBHATA

fUXBA ¥ TUIALIAHMSTA TIPE3 NEepHOAA M aMOpTH3MpaHaTa CTOMHOCT B MYXJIECTPAHHA BalyTa TpeBanyTvpaHa no
Kypea B Kpas Ha NepHoza.
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Henapu4HuY aKTHBH W (ACHBH ACHOMMHWPAHH b YyHKAECTPRHHN BaNYTH, KOUTO C€ OTHWTAT MO crpapeiHea
CTOMHOCT, Ce NpeBphLIAT BLB (YHKUMOHANHATA BANyTa Mo Kypca Ha HaraTa, KbM KOATO € oOnpeaenena
CTIpaBeTMBATA CTOHHOCT. KypCOBH PasIukh, BLIHMKBAUIM OT NPEBANyTHpaHeTo BLe (YHKLMOHAIHATa BajlyTa CO
OTUMTAT B Teqanty u 3aryGu, OCBEH Da3/MKH, BH3HUKBALLH OT fpesaty THpaHeTo Bbe QyHKUMOHANHATA BATyTa HA
KAMMTANOBM MHCTPYMEHTH Ha DasMONOKEHHE 34 npopaxba, WIM OTTOBAPALM Ha yCNOBHATA XeDKMHIM Ha
rapuueH TIOTOK, KOHTO Ce NpH3HaBaT B ApYY BceobxBaTeH AOXON.

Ot 1998 romuna 0GMEHHUAT KypC Ha Buarapckua nes (BGN) e duKcupas KbM €BpO (EUR). [Ipes Texyiuus U
npeaxoIHNTE IEPACAH, o6MenHuaT kype e BGN 1.95583 / EUR 1.0.

2.7. OHHANCOBH HHCTPYMEHTH

A) He-nepnBaTuBny GHHAHCOBH AKTHEH
JlpyKecTBOTO MHPBOHAYANHO NpH3HABA naeMM W B3EMaHH® W JENO3HTH Ha JaTaTa, HA KOATO TE Ca BL3HMKHATH.
BeuukH Apyr¥ GMHAHCOBM AKTHBU (BKIIOUKTEAHO AKTHBU OTUMTAHM MO CRPABCNHED CTOMHOCT B neHaIdn H

3ary6u) ce TIPU3HABAT MPBOHAHANHO HA THXHATA JaTa Ha THpryBaHe, Ha koATo JIpyXecTBOTO € CTaHANO CTpana
[0 ZOFOBOPHKTE YCJIOBHUS HA MHCTPYMEHT.

JpyKecTBOTO OTNHMCBA (WHAHCOB aKTWB KOTaTo JOrOBOPHMTE Mpasa 3a NapuuHWTE NOTOLM OT aKTHEA Ca
noracend, wn JpyKecTBOTO TIPEXBBpNM TPaBaTa 3a flonyvyaBaHe Ha ZOFOBOPEHUTE MApWIHH TIOTOLM OT
(PHHEHCOBHA AKTHB B C/EMIKa, CIIOPE/1 KOATO 3HavMTENIHA YACT OT BCHUKH PHCKOBE ¥ W3FOAH OT coberaeHoCTTa Ha
(HHAHCOBAA AKTHE Ca TIPEXBBLPACHH. Beaxo yuacTve B NPEXBLPJIEH (HHAHCOB AKTHS, KOWTO € CL3AANEeH MK
sanbpKan oF JpyXecTsoTO ce NPU3HARA KATO OTACICH AKTUB WA TACHB.

OuHANCOBY AKTHBH, OTYUTAHN NO CPaBEIHEA crofinoct B neuanbu U 3ary6n

Eaun UMHAHCOB AKTHB CE KNACH(QMUMPA KATO OTHMTAH 10 CNpABE/ANHBA CTOMHOCT B Nevanty u 3ary0u ako e
ObpKaH 3a TBPryBaHe WM € OMpeiesied Kato TaKbB TIPH (TbPBOHAYANHO Npu3HaBaHE. DUHAHCOBY aKTHBH CC
OTIPeNENAT KATO TAXHBA OTHHTAHM MO CMPABELINsa cToliHocT B newasitu u 3aryGu ako JpyKecTBoTo ynpasadsd
TAKHBA HHBECTHIMH H B3HMa pellieHH:A 32 TOKYTKA 1 nponaxba Ha Gasara Ha TAXHATA CTIpABEIHEA CTOMHOCT,
CcTOpes AOKYMEHTHpaHATa CTpaTerus 3a ynpaBicHHC Ha phCKa WIK 33 MHBECTUUMUTE Ha JIpyXKecTBOTO. Ipn
(IbPBOHAYANHO NPH3HABAHE CHLP3AHHUTE PasxOAd [0 clenKaTa e MpH3HABAT B Neuanba u saryba, KOrato
BRIHMKHAT. (DHHAHCOBMTE AKTHBH OTHUTAHM MO CMPaBCATHBA CTOMHOCT B NMevantu ¥ 3ary0u ¢e OLEHABAT No
cripaBe/LtKBa CTOMHOCT W MOC/E/IBALUINTE TIPOMEHH Ce otumTar B neuantu u sarybu.

PUHAHCOBY AKTHBH AbDKAHK 0 AAAEXK
Korato [pyiKecTBOTO HMa MOJOKHTEIHOTO HAMEPEHHUC H BBIMOJKHOCT J1a ABLPKU ALIATOBH LEHHW KHHrH 10
nanex, Torasa Te ce kiacuguuMpaT KaTo (HHAHCOBY AKTHBM ABIKAHH AC NANCK. JupxaHure A0 najex
(MHAHCOBH aKTHBY CE NpPU3HABAT MbLPBOHAYAIHO [0 CHIpaBesinea CTOMHOCT TUIIOC BCUUKH NPIKO CHOTHOCHMH
pazxonn 1o caenkara. Cien NBLPBOHAYATHO npusHasane GUHAHCOBUTE AKTWBM AbPXKAHH NO Mafex co OLi¢HABAT
10 aMOpPTH3UPaHa CTOWHOCT, KATO C& H3NO0A3IBA METOAA Ha eHEeRTHBHUS NHMXBEH NPOLEHT, HAMAJICHA ChC 3aryoum ot
obesuenka. Beska npojaxba wan pek/TacHMKALHA HA NOBEUE OT HE3HAMWTENHA CyMa OT IBPHKAHUTE 0 MANHK
WHEECTHLMH Ha fJaTa, KOATO He € Ou30e N0 TeXHMd Najex, 64 zoBena O pexiacHHMKaus Ha BCHUKH
MHBECTHLMA IHPKAHM O TIAJeK Kato TaKuBa HA pasnonomeHue 3a npojakba W 61 aosena no 3abpaxa 3a

JIpyecTBoTO J1a KIacHrUMpa HHBECTHUHHM KaTo AbpEKaHM OO TMajesk 32 TEKyllaTa W CIGABALIMTE LBC
($HHAHCOBY FOAUHK.

3aeMH H B3eMAHAA

JaeMH ¥ BIEMAHUA €4 PUHAHCOBH aKTHBHU ¢ (PUKCHPAHH WK OTpPEEacMi Inaanms, KOMTO HE ¢& KOTHDPaHH Ha
akriBen nazap. TakHBa AKTHBH Ce NPH3HABAT NTBPBOHANATHO 1O CIIPABEAMBA CTOHHOCT TUIIOC BCHUKH NPAKO
chOTHOCHMH pasxond mo caenkara. Ciiel TMbPBOHAYRTHO pU3HABaHE 3aEMH H B3EMaHUs CE OUEeHJBAaT N0
AMOPTH3MPaHa CTOMHOCT, KATO ¢ M3MON3BA METOMA Ha e(beKTHBHHA JIHXBEK MPOLEHT, HaManeHa Che 3arybu ot
ofesuenka. Jlapy M NAapHuYHi EGKBMBANCHTH BKIIOMBAT MAPUYHH HAHUHOCTH H JIENO3ZHTH HA BHXKJAaHE C
[bPBOHAUANEH MATYPHTET OT TPU MECeUa WM No-MaiKo. BankoguTe oBbLpAPadTH, KOMTO Ca MIATHMM TpH
noHcKeate ¥ QOPMHPAT HEPA3/ENHA YACT OT YNPABICHHETO HA NapUdHHTC HanuuHocTH Ha JIpyXecTBOTO, C€

BIJTHOUBAT KATO KOMIIOHEHT Ha napk | napH4HH eKBHBANCHTH 33 NCANTE HA H3TOTBAHETC HA OTUETA 32 NAPHYHHTE
MOTOLH.
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B) He-aepasaTnsul {dpuBaBCOBY NACHBY

J{py»xecTBOTO NBPBOHAYATHO [IpyM3HaBa H3JaAeHH KBATOBH UCHHH KHUMY ¥ NOJYMHEHH 3aXbIKEHNE Ha NaTaTa HA
KOSITO ¢a Bb3HMkHanu. Beuyky ApYTH PHHAHCOBY NAcHBH (BKIIOUHTENHO ‘faKuBa ONpENe/CHN KaTo OTYHTAHH 110
CTIpaBeUINBA CTOHHOCT B neuanGu ¥ 3aryGu) ce TpU3HABAT NHPBOHAHATHO Ha TXHATA JATA HA THPryBaHe, Ha
KOATO Jlpy)KECTBOTO € CTAaHano CTpaHa flo JOrOBOPHHTE YCNOBMS HA MHCTPYMEHTA. JIpy)KECTBOTO OTMHCRA
(pUHAHCOR 12CHB KOTATO HEFOBHTE JIOTOBOPHH 3a[Ib/LKEHHA €4 U3MBIHEHHE UIH Ca OTMEHEHH MIilH HE Ca BaHAHH
noseve, DUHAHCOBY AKTHBH W [1ACMBH CE HETHPAT K ueTHATA CTOMHOCT ce MpPEACcTaBi B OTHETA 32 ¢HHAHCOBO
CHCTOSHME TOrasa M €amo TOrasa, KOraro Jipy’KeCTBOTO HMa NpaBHO OCHOBAHHME 1A HETHpa CYMMTE W HMa
HaMepeHKe KK 43 YPEXKNA Ha HETHA Gasa WM 1A peaTn3npa aXTHEA H i3 yPeIH Nacuea €JHOBPEMEHHO.

B) Axuuodeper KAOHTAA

OGHKHOBEHH AKUKH
OBUKHOBEHHTE AKUMH Ce KIACHPUUHPAT KATO coberBeH KanmuTan. PasxonuTe mnpAKo CBbp3aHu ¢ W3JABAHETO HA
OBGHKHOBEHHTE aKUMU M OMUMK BBPXY aKiui ce NpU3HABAT KaTO HaMajleHue Ha coBCTBEHHS KalWTaN, HETHO OT
BCHYKY JaHbusi eexTy. KannrarsT Ha TpyAECTBOTO € NIPeAICTaBeH MO HCTOpHHEcka CTOWHOCT KBM JaTara Ha
perucTpauns

3. TIpu6an3auTe HH CHETOBOAHM GUEHKN

UzroTeaHero Ba (PUHAHCOB OTHET HM3NCKBA PBHKOBOACTROTO [ia HATpaBH HAKOM npuGAN3HTESHN CHETOBOLHH
OUEHKM ¥ MPEANCJCHKEHHA, KOUTO CE OTHACAT 10 fownansaHdte GanaHcoBM aKTHBA H MAcuBi, OIMOBECTEHHTE
YCHOBHYU aKTMBY M NACHBM ,KAKTO H A0 NPUIHATHTE PA3XOAH W NPHXOAM 32 NEPHOAA. Peanuute pesynTaTn Guxa
MOIUIY J13 CE PasnuuaBaT OT NPHOIMSUTENHHTE CUETOBOAHH OLECHKH.

3.1. HMoTH, MAMIKHH, CHOPLIKENHNT H ofiopyaBane

A) Mpr3uasase H ONEHKA

MMoTHTE, MALIMHUTE, ChOpBKEHWAT2 U oGopyABAHETO CE OLEHARAT N0 LCHA Ha npunobueare, HaMasNeHa C
HATpYNaH) aMOPTH3ALMH H ary6u orf ofesuedka. llenata Ha npuaofHBate BKIIOYBA MOKyNHaTa LCHA,
RICTIOUMTENHO MHTA M HOBB3CTAHOBHMY JaHBLM BBPXY TOKYNKaTa, KAKTO W BCHUKH JAPYFH PasxonH, NpAKO
OTHACAI¥ C¢ GO NpHBEXKAaHe Ha aKkThBa j0 MECTOTIONOHKEHHE | CLCTOAHME HeoDXonWMM 33 HETOBara
eKCIUIOATALMS MO HAMMHA NPE/IBUASH OT PHKOBOACTBOTO. CroHHOCTTa Ha aKTHBUTe NpUAOGHTH 1O CTOTMAHCKH
HAYAH BIUTIOUBA HAIPABEHMTE PA3XOIM 33 MATepHany, AHPEKTHO BJIOYKEH TPY/L W CBOTBETHATA NPONOPLKHOHATHA
yaCT OT HEMPEeKWTE MPOM3BOJCTBEHK PAIXOAH; PAsXONMTE NpAKO OTHACALIM €& O NPUBEKARHE HA AKTHEA 10
MECTOTIONOKENHE M ChCTOAHME HEOBXOAMMH 32 HEroBaTa ekciuioaTalii, MbPBOHAYANHA NPUONH3UTENHA OLCHKA
Ha PAsXOMTe 32 JEMOHT@K M Npemecrsate Ha AKTMBA M 3a BBH3CTAHOBABAaHE Ha MJIOILANKATA, HA KOATO €
pasnonoXeH aKTHBA W KamHTanusupasu pasxonu 3a juxeu. CrofiHOCTTa MOXe 12 BKNIQUBA CYMM
pexnacudUUMpaiy OT ApYyr BCeOBXBaTEH 1OXOA MPEACTARIABAIM TEHANOH MM 3aryfu OT OTFOBapaliy Ha
YCTIOBHATA XEIDKMHIM HA TIApHYHM MOTOUA 38 MOKYMKH B 4yKJa BanyTa Ha MMOTH, MalliHHU H CHOPBIKEHHAL.
3axynen copTyep, 6€3 KOHTO & HEBBIMOKHO yHKUHOHMPAHETO HA 3aKyNIEHO ofopyABane, Ce KaNUTAIM3NPA KaTo
yacT oT ToBa 0BOpyABaHE.

Korato B HMMOTHTE, MalliVHWUTE, CHLOPBKEHMATA H ofopyaBaHeTO C& ChIBPIKAT KOMMOHEHTH ¢ paikiHa
NPOLIAUTENHOCT HA TIONIEH XKUBOT, TE C& OTHMMTAT OTHENTHO.

PLKOBOACTEOTO Ha J[py’KecTBOTO € BBANPUENO NOMTHKE Ha XANWTAAN3UPAHE HA aKTHBA B Cnyualt, uc TAXHATA
LeHa Ka NpUACBHBaHE € CKBUBANCHTHA Ha, WK HALBULIAEA HMBOTO Ha CHILECTBEHOCT B pasmep Ha 300 nesa.
Meuanbu 1 3arybu ApH OTMMCBAHE HA WMOTH, MALUMHA H CHLOPBHEHMA C& ONpeneNsT Karo ce CpaBHABaT
OCTHIUIEHHATA ¢ GanaHcoBaTa CTOMHOCT Ha aKTHBA, M C& MpusHABaT HETHO B APYFH MPUXOIH B mevantu
sary6u. Korato TpeolUCHEHWTE aKTHBH CC NPOAaAaT, CyMWTe BKIOUCHH B MPeOUEHBHEH pezeps ce
peknacnUuMpaT B HATPYTIAHY neuanbu u 3arybu.

B) llocaeasaly pasxoan

Bh3HUKHANH MOCAEABALLH PA3XOAY, 33 [a Ce NOJAMEHH HacT OF aKTHB OT HMOTHTE, MALUMHHTE, CHOPBIKEHHATA N
060pyIBaHETO, C& KATUTANU3HPAT B CHOTBETHNA AKTWE, CaMO KOTATO € BEPOATHO MPEANpPHATHETO Jia NoayHu B
fhaellle MKOHOMMHECKH NON3H, CBBP3aHM ¢ Ta3H Mact OT aKTMBa M pasxoauTe Morar fAa GblaT OUeHeHH
Hazexano. banaHcosaTa CTOMHOCT Ha MOAMCHEHATA HACT ce oTnHcBa. Pasxony 3a exereHo obcnyxeane HA
AKTHBHTE CE MPH3HABAT B Ne4aion 1 3aryGH KaTO pasxojl B MOMEHTA Ha Bb3HUKBAHETO HM.
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B) AMopTH3auHA

AMOpTH3AMATA C& HAYMCNABa B neuantyu u 3aryGy Ha 6asa uHEHHMS METON BB3 OCHOBA HA QHAKBAHAA CpPOK Ha
[ONE3eH KUBOT HA WMOTHTE, MALUMHHTE, CHOPBIKCHHATA H 0GOpyABAHETO, KOUTO €& OTHHTAT OTALIHO, TBH KaTO
TOBA OTpa3fBa OUaKBAHKA HAUHH HA KOHCYMHpaHE Ha 6'[:)18LU.HTC WKOHOMHYECKH TON3H OT aKTHBA. Amop'mzauua
Ha ﬂp“ﬂOGHTH AKTHBY NpHU ycnosuma Ha (bHHaHCOB MU3KMHC Ce HayMcasea 3a N0-KLCHS HM3MexAy CpOKa Ha
goroegopa H TeXHHUA TIONEe3eH XMBOT, QCBCH B cnyqawre KOrato € nOouYTH CHIYPHO HpH,ElOﬁHBaHeTO Ha
coDCTBREHOGTTA BBPXY TAX Jo Kpasd Ha CpOKa Ha AOTroBOpAa.

MeTonure Ha aMOPTA3ALMAS, NOAE3HUAT XKUBOT 11 OCTATHUHNTE CTOJHOCTH Ce MPepasriIesxaarT KbM BCAKA faTa Ha
W3TOTBAHE Ha GUHAHCOB OTYET.

3.2.HemaTepnaHH AKTHBH

A) HayquouscnegoBaTencka v pasBojina aejiHocT

PasxomM 3a HAyHHOM3CHEJOBATENCKA NSHHOCT, HANPABEHH 32 npyuaoByBaHe HA HOBO HAYHHO WNHM TCXHHHECKO
3HAHHE, Ce IPU3HABAT B NeYantH U 3aryOH KOTaro Bb3HHKHAT. Pa3polina nefiHocT RKMIOUBA MIIAH HIH MPOSKT 33
POKIBOACTBOTO HA HOBH WiH CBLICCTECHO nopoGpesy NPOAYKTH U NPOLECH. Pasxouu 3a paseoiia AEHHOCT ce
KAMWTAAMIAPAT CaMO aKO Te3u pa3xoay Morar za ce W3MEPAT HANENAHO, MPOAYKTHT WM TPOLECHT ¢4
TEXHHUECKH M THPrOBCKH BL3MONHHY, ObACIM HKOHOMAECKH NIOMI34 Ca BEPOSTHH, K JIpY)KECTBOTO Bb3HAMEPABA
¥ UM JOCTATHUHH PECYpPCH [id 3aBBPLUM PA3BUTHETO U Jia H3NOJ3BA uny npojane axkThpa. KanutannsupaHHTS
pasxoj¥ BKIIOYBAT MaTepHATH, TPYH, OBLIOTNIPOMIBOACTBEHH PA3XOIK KOMTO Ca JIMPEKTHO CBOTHOCHMH 32
NOArOTOBKATA Ha aKTHBA 33 HErOBATA ynotpeba, W KAMHMTANM3HPaHH JTHXBEHH Pa3XOAH. Jlpyra pasxond 3a
pasBoiiHa fAelHocT ¢ Npu3HasaT B rneuantn ¥ 3arybM Koraro Bb3HMKBAT. Kanuranksupanute pasxoan 3a
pa3BoliHa NEHHOCT Ce OLEHABAT MO LCHA HA npuaoGuBaHe HaMajdeHa ¢ HATPYNaHa aMopTU3aLia U sarybu ot
00e3LeHKH.

B) Jpyri HeMATePHANHN AKTHBH

Ilpyl'ﬂ Hemarepuantiy aKTHeH, HpHIlOGldTH ot I[pymecrso*ro HMALUM OTPaHHHECH NONE3EH KHBOT ¢4 NPECACTABEHH
To 1¢Ha Ha ﬂpHﬂOGHBaHG, HamMalleHa ¢ HarpynaHa AMOPTH3aUHA H 33[‘)’6!‘1 oT oDe3leHK .

B) Iocnaeasamu pasxoau
PasxofMTE CEbPIAHHU C MOMAPHIKKATA HA HEMATEPUAlHH AKTHBH CC KATIHTANM3UPAT CaMo0 KOTarTo c¢ yBeNnH4Yasa

6 IEILATA MKOHOMHHECKA M3rOAa OT aKTHBa. BCHUKY OCTAHAH PasXOlH ¢C NPH3HABAT, KATO PA3sX0l & neyandu i
3aryGH B MOMEHTA Ha TAXHOTO BL3HWKBAHE.

I') AMoprH3auus
AMOPTH3ALMATA C& HAUMC/IABA B neuantu n 3aryGH Ha 6asa JUHEHHNMA METOJ Bb3 OCHOBA HA 0YAKBAHMA CPOK HA

MOAE3CH XHUBOT HA HEMATEPHATTHWTE AKTHBH, pa3Nn4yHH OT penytaius, Tb#t KATO TOBA OTPA3ABRA O4AKBAHNA HAYHH
Ha KOHCYMHPAHe Ha 6baeMTE UKOHOMHUYECKH MOM3H OT aKTHBA.

MeToaHTe HA aMOPTU3aLKA, NONE3HAR KHEOT U OCTATLHHUTE CTOMHOCTH Ce rpepasTie}iaT KLM Beska nara Ha
M3roTBAHE HA GUHAHCOR OTHET,

3.3, HupecTAHOHHY HMOTH
VIHBECTHUMOHKM MMOTH €4 HMOTH, AbPXKAHK N0 CKOPO 33 NOJ4aBaHe Ha NPHUXOIM OT HaeM WNH 32 YBENHUUEHHE
Ha CTOHHOCTTA MM, WJTH M 33 IBETE, HO HE C ues npoaaxba b obuuatiHaTa A¢HHOCT, H3110/13BaHE 38 NIPOU3BOACTBO
WIM AOCTABKA HA CTOKK W YCHYTH MM 33 aIMMHHCTPATHBHM UEJH. AHBECTULIHOHHHMTE HMOTH C¢ OUEHSBAT MO
cripasefHBa CTOHHOCT, KaTO NpPOMEHHTE Ce npusHasat B rnevanbu w 3arybu. Koraro ymotpefara Ha
MHBECTHIIHOHEH MMOT c€ MPOMEHH Taka Ye TOH ce pexnacubuuUMpa B HMOTH, CHLOPBMKERHR U obopyasate,

HErOBATA CIIPaBeyIMBa CTOMHOCT KbM JaTaTa Ha pexnacnduKaLATa CTABA LEHa Ha NPUAOGUBaHE 32 NOCIIEARAILO
OTHMTaHE,

3.4, Haern akTuUBH
JIu3zuEroBUTE HOrOBOPH, MO CHNaTa HA KOMTG Ha JIpy)KeCTBOTO €€ MPEXBBLPIIAT BOMUKA 3HAYMMM pUCKOBE %
W3FOAM OT COBCTBEHOCTTA, e KNACH(BULIMPAT KaTo dunancos Ausunr. [lpy MbpBOHAYANHO NPH3HABAHS HAETHUTE
AKTHBY CE OTYMTAT MO MO-HHUCKATA OT CNPaBeNTnaa CTOHOCT M HACTOALIA CTORHOCT HA MAHMMAIIHKTE IM3HHIOBH
nnamanus. ChAeA NbPEOHAYANHO TPH3HABAKE, AKTHELT C€ OTHHTA CriopeA CUETOBOOHATA MONHTHKA, NPHIOKKMA
34 CHOTBETHHS 3KTHE. PasiMuHi OT TE3H JTHIHHFOBH JOTOBOPH €a JIOrOBOPH 32 oneparueeH ausuar. Oceet 3a
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WHBECTHLIHOHHM MMOTH, HAeTHTE aKTHBH HE ce mpu3HABaT B OanaHca Ha JIpyeCTBOTO. HMuBECTUUHOHHAN HMOTH
IBpkaHy IO JOTOBOPH 32 OnepaTHBEH JIM3NHT Ce npuU3HaBaT B OTHETA 32 (HHAHCOBO CHCTOAHUE Ha Jpy:ecTROTO
o crpase/iHea CTOMHOCT.

3.5. Martepua/HH 3a0aCcH §
Ma*repuam—lme 3afacH ce OTUHTAT {10 no-"Huckara ot TAXHATA ce0ecTOHHOCT H HETHA peannayema CTOHWHOCT.
CeGecTof{HOCTTa HA MATEPHANHUTE 3aMacy Ce OTHHTa HA NpRHUMNA Ha CPESHO TIpeTerneHa LeHa 3a MaTepuani u
HE3aBBPIUECHO TPOH3BOACTBO. B cnyuas Ha NpOM3BENCHA NPOMyKUMS, ceGecTOMHOCTTa CHLIO Taka BKIKOUBA
pasXOfM 32 TPYZ, COLMATHH OCHrypOBKHM M Pa3XOAH 32 amMOpTH3auM:. Te3sn pasxoau Ce pasnpencnst BbpXy
npoxyKuusTa Ha 6asaTa Ha HOpMANCH [PO3BOJICTBEH KAanauHTeT. CeBecToliHOCTTA MOKE 3 BIUIIOYBA Neuantu u
3ary6u peknacaduumpatu oT ApYF BeeoGXBaTeH LOXOM OT XG[LKHpaHe Ha NaphAuHy MOTOLM OTFOBapALl Ha
ycOBHATA 38 NOKYTIKH Ha MaTepHalHK 3anacu B UyAKAECTPaHHa BalyTa. HeTHara peanM3HpyeMa CTOWHOCT
npe,uc*raﬂnﬂna npe,unonaraemaTa nponaxma ueHa B HOpMa.J'lHHﬂ XOA Ha CTONAHCKATA ,ELBFIHOCT, HamajieHa ¢
NpRGAMIKTENIHO OLSHCHUTE PasXOu No 3aBbpIIBAHE HA NPOM3BOACTBEHHUA LMKB U TE3H, KOMTO ca HeoDXOAMMH
34 OCHUIECTBABAHE Ha Npofaxbara. CeBecTOHHOCTTa H3pazaBa CTIpaBeAIdBaTa CTOMHOCT, HaManeHa ¢ Pa3XoAuTe
no npoawkbaTa KbM NaTaTa Ha NpuIoOMBAHETO HA MaTEepHATHHMTE 3anacH.

3.,6. HesapnLpuieno CrPONTEICTBO

He3apbplIeHOTO CTPOUTENCTEOD npencTapnssa GpyTHaTa He(haKTypupaHa Cyma, KOATO Ce Ouakpa [a ce culepe OT
KIHeHTH 3a paboTa Mo AOrOBOPH, 3aBBPLIEHA KbM narata Ha Oanauca. OTuuTa C€ IO cefecToifHOCT, MIIOC
npuznara rneuanba A0 MOMCHTZ, yaManena ¢ u3nanenute GaKTypH M MPU3HATUTE saryon. CebecToiiHocTTa
BIUTIOYBA BCHUKW PA3XKOAM CBbP3AHU AWPEKTHO CBC crieuuduuHU TPOSKTH M CHOTBETHA HacT OT (ukcupaHu U
TIPOMEHNKBH OOLIONPOH3BOCTEEHH pasxofiM BL3HWKHAIA OT JOrOBOPHTE HA DNpyxectsoTo, Gasipany Ha
HOpPMAJeH ONeparuBeH KanalWTeT. He3aBbpLUCHOTO CTPOMTENCTBO C& MPEnCTass, KaTo 4acT OT ThPrOBCKH W
APYTd B3GMAaHHA B OTUETA 33 (uHEHCOBO CHCTORHHE. AKO MIAILAHUATA NOMYYeHH OT KNHEHTH HalsHLIaBaT
TPU3HATHA NPUXOJ, PAIIHKATA C& PELCTaBS KATO OTCPOYEHH NPUXOJH B OTHETA 338 duHAHCOBO CHCTOABHE.

3.7. Obe3uenKka

A) ©HHAHCOBH AKTUBH (BKIHOYHTENHO BIeMaHNs)

PUHAHCOB AKTHB, KOWTO HE C& OTUWTA MO CMpaBeNNHBEa CTONHOCT B meuandu 1 3arydu, ce Mpepasriexia XeM
BeAKA OTUETHA JIATA, 38 A4 CE NPELESHH JallH He ChLICCTRYBAT npusHauy 3a obestenka. Eaud (puHaHCOB aKTHB OO
cuuTa 32 0fesueHeH B cayuaif, e ¥Ma O0EKTHBHY AOKA3ATENCTEA 32 SIHO AnH roseye cbOUTHA MMALLK HETATUBEH
edekT BbPXY ouaksaHute Gbreiun MapHHHH [(IOTOLM OT TO3W AKTHB M TO3N e(eKT Moxe na Obne HameKAHO
OLICHEH.

OBCKTHBHO A0KA3ATENCTBO, 4 (HHAHCOB 2KTNB (BKAIOUMTENIHO KANWUTANOBH LEHHH KkHuru} e ofesneHeH, MOXE
Ia BITIOYBA HEM3MBLIHEHWE WAM IIPOCPOUHE OT ANbHHUKE, NpECTPYKTYPHPaHe Ha IbKAMATA CymMa 32
JIpy:KeCTROTO NPH YCIIOBKS, KOHTO JIpy»ecTBoTO He 61 pasriexaanc npi Apyru 0BCTOATENICTRA, HIAHKALYH, Ye
JUTEKHUKBT MM EMHTEHTBT LIE H3NaHe B HECBCTOATENHOCT, JIMNICATA HAa aKTUBEH Ma3ap 3a AajeHa [eHHa KHHra.
B nOnBMHCHME, 33 WHBECTHUMA B KanuTanosa UCHHA KHHMra 3HAYMTEAECH WM MPONBIKUTENEH CNaj B
CIPABCANINBATA CTOMHOCT NOA HeliHaTa 1ieHa Ha nipuaoGuBale ¢ OGEXTHBHO AOKA3ATENCTRO 32 obeslieHKa.
JlpyKecTBOTO B3MMa NPEA BUA AOXAIATE/CTER 34 obe3leHKa Ha BIEMAHHA M AbPKAHM 10 NAJEK UHBECTHLHH B
LEHHN KHHXA, KAKTO 32 KOHKPETEH aKTHB, Taka W Ha KONEKTUBHO paBHULE. BeUukn NHIMBUAYANHO 3HAUMMM
pB3eMaHuA M AbPAAHM 0 TIAAEK LEHHH KHUFK C& NPOREpBAT 32 cneuuduusa obesuerka. BCHUKH HHAMBURYANHO
sHAUKMH B3EMaHuUA W TBDIKAHY [0 TANeX LeHHH KHWKa, 32 KOWTO HiMa cneunduyHa obesueHka, ciel TOBa Ce
npoBepABaT KOJICKTHBHO 34 06e3leHKa, KOATO € Bh3IHHKHANA, HO BCS OLIC HE € uaeHTWpYLMpana. BaemauuaTa H
JbpKaHWTE [0 NMAfek LUEHHW KHWKE, KOUTO He Cd MHAMBHMAYATHO 3HaYMMH, Ce TPOBEPABAT KONEKTHBHO 34
ofealeka KaTO €a TPYNHpaHH 3acAHO B3EMaHMAd W LCHHH KHIXKA, AbPKAHM JI0 TAJeK, ChC CXOAHH
xapakTepucTWkH Ha pucka. Ilpu nposepxara Ha KONEKTUBHO HMBO 3a ofesucnxa, JpyXecTBOTO H3NON3Ba
ACTOPUYECKUTE TEHISHLMY Ha BEPOATHOCTTA 32 HEeW3ITBAHEHHE HA 3aIbAKEHUATA, BPEMETO 3a BLICTAHOBABAHC W
pasMepa Ha Bb3HHKHANHTE 3aryGu, KOpUrHpaHd C TMIPELSHKATa Ha PBLKOBOACTBOTO JAanM  CEeraltHHTe
HKOHOMMUECKH W KPEIMTHU YCIOBHSA €2 TAKHBA, Y& M3 BEPOATHOCT PEAIHUTC 3arybu na Gbray no-roneMn unH
T10-MaJIKH OT NpeAnonaragero na Hasara Ha HCTOPHHECKUTE TeHACHLIMH.

3aryGara or obesleHKa 38 QHHAHCOB aKTHB, OTHHTAH 110 aMOPTH3KpaHa CTOMHOCT, Ce H3UMCAABA KATO pasiukaTa
Me}(ly HeroBara OT4ETHa CTOHHOCT M HACTOAllATA CTOHHOCT HA O4akBaHWTe ObOEIIN NApHYHH [TOTOLH,
JHCKOHTHPAHH C OpUruHanHud edieKTHBEH JIHXBEH TPOLCHT. 3aryba or obeslieHKa ce IPH3HABA B neyanbu M
3arybu M ce OTpa3ABa B KOPEKTHBHA CMETKA naMansBaila B3eManuaTa. Koraro nocneagawo cLOuTHE Hamanisa
sarybata oT oGe3lienka, TOBa HAMAACHYE Ce OTpasisa npes neuantu u sarybu.
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3aryGa ot 00e3leHKa M0 OTHOLUSHNE Ha hUHAHCOB AKTHB Ha PasNONOKEHHO 3a npogaxba ce OTpa3fBa Karo ce
TpaHcepupa B neuanba u 3aryba Harpynanara 3ary6a, npu3HaTa Mpead Toea B ApYT BceoOXBaTeH AOXOI, H
npeAcTaBeHa B pesepsa OT cnpaBeanBa CTOMHOCT B coBcTBenun kanutan. KymynaTHBHaTa zary5a, KOATO €
NpexeBpis OT ApYT pceoBXBaTeH IOXOI M Ce MpH3Hasa B neyan6Gu ¥ 3arybm e pamiukata MEXZY ieHa Ha
npuaoGHBane, HETHO OT J3NNAMAaHMs HA TABHMLA M aMOPTA3alMd, H TEKyLaTa CNpaBejuIMBa CTOHHOCT,
samanena ¢ 3aryba oT 06e3UeHKa NPU3HATA MPSAH xoBa & NeuanGu W 2arydu. [poMeHy B 00e3neHKaTa, NbIiati
ce Ha CTOHHOCTTA BEB BPEMETO, C¢ OTpasisar kaTo YACT OT IAXBEHHA NPUXOA.

AKO B NOCTEARAL NEPHOA, CTIPaBeAvBaTa cToHHOCT Ha ofe3LEHeHa AbJIroBa USHHA KHIra Ha PA3ONOKEHNS 32
npoaaxba ce yseauuy, H YBEMUEHHETO Modke ODEKTHBHO L3 Guie CBLPIAHO CbC CHOMTHE, HACTHLNMIO ClEd
TpH3HABAHETO HZ sarybara OT ofe3llcHKa B neuanbara win 3arybarta, Torasa sarybara ot obesueHka ce
BLICTAHOBABA OBPATHO, KATO CYyMaTa Ce MpU3Hasa B neuan6ara win 3ary6aTa. Benpekn ToBa, BCAKO TIOCIGABALLO
BLICTAHORABAHE HA CpaBeAnvBaTa cToliHOCT Ha obeslieHeHa KarwMTanosa lleHHa Khura Ha pasmoioKeHe 33
nponax6a, ce NpU3HABA B APYT pceoOxBaTeH NOXOLL.

B) He-pnHAHCOBH AKTHBH

OTYeTHUTE CTOMHOCTH Ha HE(pUHAHCOBATE AKTHBH Ha JIpysxecTBOTO, MHBECTHLIMOHHH HMOTH, MaTepHaNHK 3a0acH
¥ OTCPOHCHH JaHBYHHM aKTHBH, €€ NpernexAaT KbM BCAKA OTUETHA JATa © pen Ja ce Oonpenenu Jand HMa
npu3HaUy 3a ofesnerka. B ciyuaii, ue CHILECTBYBAT TAKHBA npusHaLM, Ce TpPaBn npuOIHINTENHA OUCHKA HA
BbACTAHOBMMATA CTOMHOCT Ha aKTHBA. 34 MONOKUTENHA pETyTallid ¥ HCMATepHafHH AKTHBH C HeonpeAcneH
[lofie3eH HHUBOT, WIH KOWTO OLUe HE Ca TOTOBM 34 ynorpe6a, Bp3CTAHOBMMATA CTOWHOCT ¢e Oonpelcif Ha BCAKa
rOAKHA 0 €IHO Y ChLIO BPEME.

Br3cTaHOBAMATa CTORHOCT Ha aKTHB WK HA oBeKTt, reHepHpail napuuny noToLH (Or'TIM), e mo-BucoKara oT
weromara croiiHoct B ynotpefa W CnpabelIHBaTa My CTOMHOCT, HAMaJleHa ¢ pasxofia mno npoaakba. [lpn
OlLIEHKATA Ha CTOHHOCTTA B ynotpeba, GbieLUTE NAPHUHA NOTOLK CE JAMCKOHTUDAT IO CerauiHaTa M CTOHHOCT,
KATO ¢ NpHIara IMCKOHTOR NPOLEHT Npeau [aHBL, OTPA3ABALL TEKYLIMTe OLICHKM 3a Na3apa, uenara Ha napHTe
BLB BPEMETO M CreuM@uyHUA 33 aKTHBA DHCK. 3a axTHB, XOWTO He reHepHpa CAMOCTOSTENHO NAPHHHE
OCTBIVISHNS, BEACTAHOBHMATA CTOWHOCT ce Oonpencni 3a rpynaTa AKTHBH, fEHEpHpatua naprHRi NOCTLNNEHH,
KbM KOATO TOI NPHHALIICHKN,

KoprnopaTienuTe aKTHBH Ha JlpyXecTBOTO HE reHepHpar OTACTHH NApHUUHA MOTOLM. AKO HM3 MHAHKALHH, HE
KOpNOpaTHBEH aKTHB MOXKE 3 € oBe3LeHeH Ce ONpEcns BE3CTaHOBHMATA CTOHHOCT 33 OITII, kM KOHTO
KOpPTIOPATHBHUA aKTHB MPHHALIEKH.

3ary6a oT ofe3leHKa ce NPH3HABA BUHATH B cry4aii, ue BanancopaTa cToliHoCT Ha eauH akThe uin OITI, HacT
OT KOATO € TOM, [peBullasa HeroBara BL3CTAHOBHMA croiisocTt. 3aryGu or obealieHka ce NPH3HABaT B neyasnoH u
3ary6u. 3aryGu ot obe3ueHka NPH3IHATH 34 OTITIIT ce pasmpenenaT Taka, 46 Aa HAMAIAT OTHETHUTE CTOMHOCTH Ha
aKTHBHTE B 00eKTa NPOINOPLUHOHARHO.

3aryba ot ofeslieHKa, MPU3HATA B NPEAXOAHH NeprO/IH, ce TpoBePsBa Ha BCAKA OTUETHA AaTa 33 WHAWKALKH, Y€
3ary6ara e HamaneHa Wiy Beue He chliecTByBa. 3aryba ot ofesueHKa ce BB3CTAHOBAER 0bpatHo, ako € KMalo
npoMsHa B NpUEIUSHTENHKTE OLICHKH, H3MON3BAHM 232 ONpeneNsHe Ha Bb3CTAHOBHMATA croitnocr. 3aryba oT
obe3leHKa ¢e Bb3CTAHOBSABA Camo JI0 TaKaga CTencH, e fanaHcoBaTé CTOHMHOCT Ha aKTHBAZ He HaBHINABa

Ganancorara cTOMHOCT, KoaTo O una onpeneneta, Cnei MpUCHajiaHe Ha aMOPTH3AUMS, aKo 3aryba ot ofe3ueHKa
He e Guna npu3HaBaHa,

3.8. Herekyiin aKTHBHA JB[NKAHHA 33 npoxaxkoa

Hetekyly KTHBHY, M1 TPYTIK 32 H3BAXKHUAHE OT yroTpeba, CLCTABEHU OT AKTHBUTS U NACHBHTE, YUATO CTOHHOCT
¢e OQuaxKea Ja OBbae BBLICTAHOBCHA OCHOBHO 4pe3 npona)KESa, a He 4pes nponbrEKasama yl'lOTpEGB, ca
)iacn)UUHPaHH KaTo AbpiKaHH 324 npoaasxGa. HemocpencTseHo fpe/n K1acHQULUKMPAHE KATe AbpHAHH 33
npofaxGa, AKTHBHTE MIM KOMIIOHEHTHTE Ha Ipyna 3a W3BAKIAHE OT ynoTpeba, ce OLeHABAT B CHOTBCTCTBHE ChC
CueTOBOAHNTE TONMTHKM Ha JlpyxecteoTo. Cel ToBa OBGUKHOBEHO AKTHBHMTE, WIW rpynara 3a H3BaXKJAHE OT
ynoTpeba, ce OLEHABAT N0 NO-HHCKATA OF raxHaTa GaaHCOBA CTOHHOCT M CTipaBe/yIMsaTa CTORIOCT, HaMaleHa ¢
pasxozmte 3a npopax6a. Beaxa 3ary6a or obesucHKa Ha rpyna 3a W3BaXJAHe OT ynorpeba ce pasnpenens KbM
AKTMBHTE M [(ACHBHTE Ha TPONMOPUHOHANHA OCHOBA, © VIKTIOuEHHeTO ve 3aryba He ce pasnpeicns 3a
MaTepHanHHTe 3anacH, $UHAHCOBM AKTHBY, OTCPOUEHH NAHBYHW AKTHEM M HMHBECTHLHOHHM HMOTH, KOHUTO
NpOXEIKABAT A CE OTYMTAT B CBLOTBETCTBUO CbC CUETOBOAHMTE MOMMTHKM Ha JIpYXeCTBOTO. 3ary6n ot
ofesLenKa Npy MHPBOHAYATHO KIIACHPULHMPAKE KATO AbPKAHH 3a npoaxOa u nocreBailn nieuantn wiu 3aryom
OT NpecLeHKa, cé NMpU3HaBaT B neyan6y ¥ 3arybu. ITeuanfure He Ce NMPU3HABAT Ha ¢TOHHOCT MO-ToNAMa OT
KyMyJaTHBHaTA 3ary0a OT ofe3ncHKa.

3.9, loxo/sH HA MEPLOHANA
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A) IL1anoBe ¢ AedHHUPAHH BHOCKH

Yinas ¢ fe)HHMpaH} BHOCKM € TINaH 33 HOXOIH Clle] HAYCKaHe, CrOpell KOWTO APYKecTaO miailla BHOCKY Ha
APYTO NHUE W HAMA HMKAKBH [pasHi{ MM KOHCTPYKTHBHY 32/IbJUKCHHA 1A NNAIA AOTbIHNTENHH CYyMH CRCl
tosa. IlpapurtencTsoTo Ha bearapud HOCH OTFOBOPHOCTTA 34 OCHTYDABAHETO HA NCHCMM TO nnasoBe 3a
netuuHpany BHOCKM. Pa3xonute 110 aHrakumenTta Ha JIpyXecTBOTO fa MPEBEXfa BHOCKH MO niaydoBeTe 3a
pedMHApani BHOCKH, C& NIPU3HaBaT B Meyaioun W 3aryOn TeKymo.

B) KpaTkocpos s 10Xo1n

Ole3n ZOXOAY Ha TIEPCOHATIA, KOUTO CTABAT HAIBIHO WEMCKyeMid B paMKHTE Ha 12 Mecela CiIell kpas Ha NeprHoAa,
B KOWMTO MEpcoHAIa € TIONOMMI TPy 38 THX. Tpe AnpHATHETO NPHU3HABA KATO 3aULIKEHUS HEAWCKOHTHPAHATA
cyma Ha OLEHEHHTe pasxomd ilo [iaTeH rojMlIcH OTIYCK, OUaKBaHH Id GLOAT 3anNaTeHH Ha CIYKUTENNTC B
aaMAHa Ha TPYAa UM 33 U3MHHANNA OTHETeH nepuos.

B) Joxoau no HamycKaHe

Jloxoau npy TIPEKpaTABaHC Ha TPYLOBOTO Ml CHYKEGHOTO NpaBOOTHOWICKKWE TMPeAH HOpMaskHi CpoK 33
NIEHCHOHHNPAHE.

3.10. Ilpopusnn
INpoBuaus Ce MPH3HABA B CIyHAUTS, KOTATO JIpy’KecTBOTO B Pe3yNTaT OT MHHAIH chOUTHA HMa TIPABHO WM
KOHCTPYKTMBHO 3a]1B/DKEHHE, KOETO € HAAEHUIHO W3MEPHMO, H € BEPOATHO NOracABateTo My 2a ¢e OCBHUIECTBH 32
cMeTKa HAa M3XOAALL MOTOK OT HKOHOMUUSCKH MOJ3H. TIpoBM3MHTE CE OTPENENAT Upes JHCKOHTHpaHc Ha
ouaKBaHH GBAEU MapU{HM MOTOLM C AKXBEH NPOLSHT MPeaH JaHbild, KOWTO OTpa3aBa TeKyllaTa nasapha

¢TOMHOCT HA TapuTe BLB BPEMETO W PHCKOBETE, creldpHYHN 33 3AXBIDKEHUETO. OnuxesiBareTo Ha
JIUCKOHTHPAHATA CTOHHOCT Ce NPU3HaBA KaTo (prHAHCOB Pasxo.

A) Fapauuun
IIpoeu3knTe 32 rapaHUMu C€ MpyUsHABAT, KOTaTO CBLP3AHWTE C TX NPOAYKTH WM yonyru ca VIPOKAICHH.

TIpoBu3uuTe ce 6a3upaT Ha UCTOPHUECKM NaHHH 32 FAPAHUMHMTE H Ha MPETErIAHE HA BCHHKH BLIMONHH cITytau ©
BEPOSTHOCTHTE Te J1a C€ CIyHaT.

B) IipecTpykyypHpane
Tposu3uATa 3a pa3xond no NpecTpYKTypHpane ce npusHaea, Korato HpysecTBOoTO HMa ono6pen noapaben

dopMase IUIaH 3a PSCTPYKTYPHPAHE U DPECTPYKTYPHPAKETO € 3aN0UHAN0, MIH € oBgseHo ny6muyHo. buaelm
OMNepaTUBHH PasXOl He Ce NPOBH3KpaT.

B) ITpoBH3HH 33 BH3CTAHOBABAHE HA TepeHa
Cernacuo nyGauMKysaHaTa nonuTHKka Ha Jlpy’KecTBOTO 3a OKOIIHATA CPE/Id M CHOTBETHHTS 3AKOHOBH HIMCKBAHMA,

NPOBM3HH 3d BLICTAHORABARETO Ha TEpeHa 1o OTHOLUEHHE Ha 3aMbpleHaTa 3CMA, ¥ CBBLP3AHHTE C TOBA pasxoaH co
npyu3HasaT, KOTaTO 3aMbpPCABAHETO € BBL3IHUKHANO.

') OGpemensipamd JOroBOPH

ITporuans 3a OOpEMEHABALIN AOTOROPH CTE [pH3HaBA, KOFaTO OYaKBAHKTE NON3H 32 JIpy:KecTBOTO OT JOTOBOPA 2
0-HHCKH OT HeH3DEKHHTE Pa3XOak 3a HINBAHEHHE Ha 3apBLIKEHHATA No sorosopa. Tasu NPOBHIHA Ce OLESHABA
no HacTogLaTa CTOHHOCT Ha TO-HHUCKOTO OT QUAKBAHHWTE paaxonu 3a npexpa'rﬁBaHe Ha Joropopa K QYaKBIHUTE

HETHY Pa3XORU 3a MPOIBILKABAHE HA NOTOBODPA. Tlpenw ycraHOBABAHE HA NMPOBU3UATA, JpyecTBOTO NPH3HABA
aary6a OT 0Ge3LEHKa HA aKTHBH, CBLP3AHH ¢ TO3H J0rOBOP-.

3.11. Mpuxoan
A) Tipuxoau oT mpoaaxG6a Ha CTOKH

Tlpuxoaute OT mpomaxGara Ha crokW, B XOMa Ha HOpMaHaTa JefiHOCT, C& NpH3NABAT MO CrpaBe/yIMBaTa
CTOMHOCT HA NOJYHEHOTO, MM KOETO C& O4aKBa 12 Ce NOjyHi BL3HAIPAKIEHHE, HAMANEHO C BbPHATHTE CTOKM,
oTeTHAKH WK pabartu. [lpuxond oT 1iponaba Ha CTOKM Ce MPH3HABA B MOMEHTA, KOraTo CBINECTBEHHTE PHCKOBE
oT cOBCTREHOCTTA Ce IPEXBLPIAT KBM KyMyBaya, Noy4asatero Ha BH3HATPAKIEHHETO € BEPOATHO, CRBHP3AHNUTE
pATXONY M BHIMONCHATE BPBILAHHA HA CTOKA MOFAT Aa ¢ce ONpEENT HaleHAHO, HAMA MPOJBIKABALIO YHACTHE
Ha PHKOBOACTEOTO B YMPABIEHHETO Ha CTOKWTS, H CyMata HA TIPHUXOJA MOXKE /i C¢ H3MEPH HaEKIHO. Axo e
BepoATHO, ue e GbIar Janesn OTCTBIKU ¥ TAXHATA cTodHOCT MOXKe Aa Obje HAACKEIHO H3MEpEeHa, Torasa
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OTCTBIOKHTE CE NPH3HABAT KAaTo HaManeHHe Ha TIPUXOOHTE, KOTaTo ¢e Npy3HasaT TIPHXOOHTE. ﬂpexm:pnnnero Ha
PpHCKOEETE H H3roauTe Baprpa CIIOpEea KOHKPETHHTE YCJIOBHA Ha jorosopa sa rlponaxc6a.

E)

B)

312

Tipuxoan OT yCayrn

[ipuxoauTe OT MpefoCTaseHy yCIyrh cé MpM3HABAT NPOTIOPLMOHANHO Ha CTenenta Ha 3aBBPLICHOCT Ha
clenkata kbM oTueTHara nara. Crenenra Ha 3aBbPIIEHOCT OBHKHOBEHO €& Onpeae/s fIOCPEACTBOM aHANIU3
Ha W3BLpLIEHaTa paboTa.

KoMHCHOHHN TPHX0AH
Koraro JIpyXKecTBOTO OeHCTBA B KaHeCTBOTO Ch Ha aredT, 4 HE Ha TPUHLMIANL MO Janexa TpaH3akuui,
NMpU3HATHAT MPAXOA € HETHATA CYyMa HA KOMHCHOHHATA MoAy4eHa oT JIpyxecTBOTO.

IInamAHAS 10 JH3EHIOBA A0TOBOPH

[IiailaHusTa 1O ONEPaTHBEH MUIMHT CC npu3Haeat B neyanbu u 3arydu Ha Gasa JuHEHHHA MCTOA 33
neproaa Ha IH3HHIOBUA AOTOROP. TlonyyeHn [ONMLIHUTENHN MNALIAHUA Ce npu3Hasar B nevantu u 3aryou
KaTO HepasieNHa 4acT oT ofluTe NM3KHIOBH pasXxony TIpe3 NEpHOMla Ha JOroBOpA. MunumMansuTe
MM3MHFOBH BHOCKH [0 (HHAHCOB JIMSUET C8 PAsMpEACHAT Mexty DUHAHCOBM PasXOAM M HaMalABase Ha
HeypeaeHHTe 3alb/DKEHNA. (DWHAHCOBATE PA3XOAM CE PAINPENENAT KbM BCCKH TMEPHOL 3a BpEMETO Ha
NMEMMTOBHSA CPOX Taka, ve Ja Ce TIOCTHIHE OCTOSHEH TEpHOJMYCH NUXBEH MPOUEHT Ha OCTaThKA OT
3 (bJKEHHETO, Y CIIOBHHMTE INBHHIOBY MAMIAHHA ce OTYMTAT KaTo CE PEBH3NPAT MUHIMATHHTE NHIUHIOBH
[NAlAHKS 38 OCTATLUHHMA CPOK HA JH3KHIA, KOFaTO KOPEKLUMSTA FI0 IM3NKIa € NOTELPICHA.

Onpejeaane JAIH JA1EHO cropasyMeHae ChAbLPKA JH3HHT

[lpn BB3HMKBaAHe HA criopasyMeHueTo, JIpyKecTBOTO Ompeiens AaNM TO €, WIM ChAbPXKA CTIEMEHTH Ha
nu3uHT. KOHKpETEH aKTHB € MPEeAMET Ha JIM3HHL, aKO W3NBAHEHHETO HA CTIOPa3yMEHHETO 3aBMCH OT
W3MONI3BAHETO Ha TO3M ONpeAeneH aKTHB. CriopasyMeHue NpencTasngsa DpeJasate Ha NpaBoTO Ha [0N3BAHE
W2 aKTHBA, 4KO COPA3YMEHWETO RpPENoCTaBA Ha JipyecTBOTO NpaBOTO A3 YIIPAKHABA KOHTPON BBbPXY
H3noa3eanHeTo Ha GazoBHd aKTHE.

[pu BbL3HMKBAHE WK ClEJ MOBTOpHA OLEHKA Ha CHOPasyMERHeTo, [lpykecTBOTO pasiend [UIAL@AHNAA 4
ApYTH M3HCKBAHM BbB3HArpaXeHHa OT TOBa CrOpasyMeHHe, Ha TaKMBa 32 JHU3HHF, U TAKWBA 38 IPYTATe
aNEMEHTH, Bb3 OCHOBA Ha OTHOCHTE/IHUTE MM CTipaBe/UINBH crofiHocTH. AKo JpYKeCTBOTO 3aKNKOYH, HE 33
JaneH (GUHAHCOB NH3MHI € HEBL3MOXKHO a2 ce pasienaT MALAHMATE HALEKAHO, AKTHB H Nacus ce
npu3HaBarT B pasMep, paBeH Ha CrpaBeInBaTa CTOWHOCT Ha Gazosus aktus. Cnel TOBA TACHBBT C€
HaMaABa, KaTo NAALaHKATA Ce U3BbPILBAT, M BMEHEH (UHAHCOB Pa3X0/ BLPXY NACHBa Ce NPH3HARA KaTaO Ce
M3n0A38a AndepeHHANCH IHXBEH NPOLEHT Ha JpyecTBOTO.

3.13. PunancoBH NPUXOAH H Pa3XOlK

3.14,

(DHHAHCOBHTE NPUXOJK BKMIOYBAT NPHXOH OT IMABK M0 MHBECTUPAHU CPENICTBA (BKIIIOYHTENHO ¢duHaHCOBK
AKTHBM Ha PA3NOJOKEHHE 33 npopak0a), NPHXONH OT BUBHACHTH, nevanba oT npoaakba Ha HATHYHH 34
npopax6a GpUHAHCOBY AKTMBH, NPOMEHH B CrpaBeHBaTa CTOHHOCT Ha (PHHAHCOBH aKTHBH, OTYHTAHH [0
crpasenntBa CTOHHOCT, B neuanGa wiM 3ary6a, neyanba OT onepauMi B UyXK/AECTPakHa BanyTa H nedanbu or
XELKMHIOBH HHCTPYMEHTH, NPU3HATH KaTo newan6u 1 3ary6u. TIpuxon OT AMXBH C& PU3HABA B MOMEHTA
H2 HAYWC/TABAHETO MY 1O METONIA HA e(eKTHBHATA JIKXBA. TIpuxoa OT AMBMASHTH CE MPU3HABA HA 1aTATA, HA
KOSTO € YCTaHoBeHO NpaBOTO Ha JIpy)XecTBOTO Ja TOonyduk MnallaHeTo, KOATO B cydas Ha

Kompauuh'bpryemn UeHHH KHMri € Jararta, CNel KOATO aKLHHUTE CTaBaT 6e3 NpdBoO Ha [oJy4yasaHe Ha
nociacasua AHBHACHT.

OHHAHCOBATE Pa3sXOAH BKNIOUBAT PA3XORM 32 JIKXBH IO 3aCMH, pasXo/i B PE3YITAT Ha yBENWYeHWS Ha
aa/(bIKEHUETO, CAERCTBUE Ha npubnmiasate ¢ eUH Nepuol Ha ATATa, ONpejesieHa 3a PeanusHpaHe 3a
NPOBH3HH, [AWBHASHTH TIO npedepeHUMATHH  aKUMY knacHbUIMpaHH KaTo NAackeu, NPOMEHH B
CTIpaBE/UIMBATA CTOMHOCT Ha (PHHAHCOBH AKTUBH OTUATAHH [0 CAPABEITHEA CTOMHOCT, B Nevaiou u 3arybu,
obeanerka Ha GMHAHCOBH AKTHBH H 3ary0u OT XeLKHHIOBH HHCTPYMEHTH, KOWTO CC NPUIHABAT B neuant ¥
sary6u. PasxofM 10 3aMH, KOWTO HE MOTarT fia ¢e OTHECaT TIPAKO KhM NpuaoGusaneTo, CTPOMTENCTBOTO Ui
NpOM3BOACTBOTO Ha OTrOBAPALL HA YCIOBHATA aKTHB, ce nphaHasar B neuantu u 3arybu KaTo ce n3nonssa
MeTO/a Ha e(EeKTHBHNA JIAXBEH NPOLCHT.

[leyan6u ¥ 3ary6u OT BATyTHH KyPCOBH Pa3NHKH €O OTYWTAT Ha HeTHa Dasa,

JlanbK BLPXY Nevanbara
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JlaubksT BHPXy nevanfara 3a rofMHaTa NDEACTABNABA TeKylWld W OTCPOUEHH AaHbuH. JaHBKLT BBHPXY
nevanfara ce Npu3Hasa B neqanbu v 3ary6y, ¢ M3KTIOUYEHWE HA TO3H, OTHACAIN Ce 33 CTaTHH, KOMTO ¢4
PU3HATH AMPEKTHO B cOBCTBEHNMA KAATANL, WIK B APYF BCeOOXBATEH AOXOA.

TekylWUaT JaHEK € OYAKBAHOTO JAHBUHO MAWAHE BLPXY oBnaraemata nevanba 3a roadHaTa, npunaraiky
JAHBYHMTE CTABKY B CHIA KbM [4TATA Ha W3rOTBAHC HA OTYETA U BCHHKH KOPEKUMH 32 NbDKHMYI JaHBLH 32
npeaxoguy rofuky. OTCPOYEHMTE AaHBLH CE M3uMcAABaT 4pe3 OajlaHCOBMA METOA BbPXY BPEMCHHMTE
pazNuKH MEXIY CyMATa HA aKTHBHTE U MACHBHTE, U3MON3BAHA 32 LENHTE HA M3TOTBAHETO Ha (GHHAHCOBHA
OTUET, M CyMaTa ¥3N0/I3BaHA 33 JaHBHHH Ue/H.

OTcpoyeH JaHBK HE Ce MPW3HABA 32 BPEMENHIL pasiiviki OT MLPBOHAYANHO NMPHU3HABAHE HA AKTHBH M TIACHEBU
NIpH chesika He 3acAraiia neyai6y 1 3aryOu, HUTO 33 CUSTOBOJHH, HHTO 32 NAHBUHH HEAH.

CyMara Ha OTCPOUEHHTE A2HBLM Ce fazupa Ha OYAKBAHETO T Ja CE€ PeainsupaT HIH IpHCTIATHAT,
U3NOA3BANKE NPUIOKUMUTE KBM JATAaTa HA Ganaxca nawbyHH cTapkd, OQTCpOUEHHTE JAHBYHW aKTHBH H
NAacHBH CE HETHPAT AKO MM NPABHO OCHOBAHME 38 HETUPAHE HA TEKYLIH JaHBbYHM AKTMBH U NACHBH WAK TE3H
JAHBYHH AKTHBH W TTACHBH 1LE CE PEaIn3UpaT AHOBPEMEHHO.

AKTHB 710 OTCPOUEHH NAHBLM C& HA4MCNIABA CAMO N0 pasMepa, 110 KOHTO € Ep3MOskHO Obaewa obnaraema
neyai6a na Gbae HANMUHA IPH YCIOBHE, Y€ HEH3NOA3BAHUTE NaHbHHK 3aryGH ¥ KpeauTH Morat na Obaar
yanomeany. OTCpOUeHWTe JaHbUHM aKTHBH CE MPErneknar KbM BCAKA OTHETHA AaTa H Ce HaManssaT
JOKONKOTO He € BepOATHO noseve GhAeila U3roaa aa 6bIe peanusupaHa.

4. HoBH H H3MEHEHH CTAHJAPTH H Pa3siCHCHHA

OnpeneneHy HOBH CTAHAAPTH, NPOMEHH B CTAHAAPTH M pa3fCHEHHH Ca MPHUETH, KOHTO €2 32ABDKHTENRM 32
NepHONH, 3aTO4BALLA MpPe3 TeKyllara GUuHaHCoBa TO/MH cneapatupte roansn. OueHka Ha pyKecTBOTO Ha
ed)ekTa OT Te3d HOBM CTAHJAPTH, APOMCHK B CTAHAPTA W pa3ssCHEHHS € NOCOYeHH No-Aoiy. Cneanure craspapTh,
W3MEHEHHs Ha CTAHJAPTH M Pa3ACHEHM KbM CHUIECTBYBALLW CTAHAAPTH, MOTaT na OLIAT TPHIOKHMA 32
JIpy>KeCTROTO 32 NEPHOLH HA WK CreA 1-Bu anyapu 2016:

o MCC 16 (npomenen) Hmomu, Mauiuny, CoOPoICERUA U MCC 41 (npomenen} 3emedenue - OMHOCHO
pacmenus-Hocumenu (6 cuia 3a zodwunu nepuodu om 01.01.2016 2. — npuemu om EK);

e MCC 16 (npomenen) Hmomu, mawnu, CbOPUICEHUR U MCC 38 (npomenen) Hemamepuannu
QMUGH - OMROCHO OORYCIUMUNIE MEMOOH 30 HAYUCIAGARE HA AMOPMUSAYUA (6 cuna 3a 200UWHY NEPUOOY
om 01.01.2016 2. —npuemu om EK).

o MCC 19 (pesuzsupan 2011 2.} Joxoou na naemu auya (6 cuna 3a 200uwnu nepuodu om 1.07.2014 &.
— npuem om EK 3a 200uunu nepuoou om 01.02.20152);

e« MCQPO 11 (npomenen) Coemecmuy CropasyMenus - OMHOCHO OMUUMAHE HA npudobusane Ha
DANOBE & CHEMECHTHY OCIHOCHIY (8 CUNA 30 200UMINU nepuodu om 01.01,2016 2. — npuen om EK);

s MCC 1 (npomenen) Ilpeocmagane Ha unarcosy omuemu - OMHOCHO UHUWHAMUEA 34
OnoGeCMASANWI (8 CUNG 30 ZOOUWHU NEPUOCH oM 01.01.2016 2. —npuem om EK). Tasu npoMaHa € BAKHO
pa3siCHEHMe HA CAMHs CTAHAAPT ¢ HACOKA HA CHCTABUTERHMTE Ha (hHHAHCOBH OTHETH, KOraTo € HeodXoMumMo
Te Ja MPUNAraT NPELEHKa 33 CHINECTBEHOCT Ha ONpeAencHa uHopMalKs ¥ HelBOTO mpeacTaBAHe MpPH
W3FOTBAHETO Ha (PMHAHCOBMTE OTHETH, T.6. 32 BIUIOYBAHETO WJW HE Ha NajeHa nundopmalns, NOAX0L Ha
npeAcTaBAHe B OTHETA 3a (PMHAHCOBOTO CHCTOAHME H 8 OTHETA 33 BCEOOXBATHHS HOXOA - ATPErHpaHe Uiy
COMOCTOSTENHO TpEACTABsHE, TONXOJ Ha nompenba Ha MOACHHTENHHMTE NPHNOXKEHHS, KAKTO M
TIPEACTABAHETO HA HAKOH CIELM(HUUHU CTATHY B OTHETHUTE,

o MCC 27 (npomenen) Camocmosmenru (UHAHCOGU OMNEmY - OMHOCHO memod Ha cobcmsenun
KAMUMAR 6 CAMOCTOAMENHUMe (YUHAHCOGY omyemiy. (6 Cuid 30 200umuny nepuodu om 01.01.2016 2. —npuem
om EK);

o Hodobpenus ¢ MCPO Lurxon 201 0-2012 (m.0exemapu 2013 2.) - nodobpenus 6 MC@O0 2, MC®O

3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a zoduwiny nepuodu om 01.07.2014 2. -
npuemu om EK 3a z00wunu neptodu om 01.02.2015 2.).
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s Jlodobpenus 8 MC®O Luxwn 2012-2014 (v.cenmemepu 2014 2.) - nodobpenust ¢ MCPO 5,
MC®O 7, MCC 19, MCC 34 (8 cura 3a 200wy nepuodu om 01.01 .2016 2. —npuemu om EK).

KM gaTaTa Ha M3paBane 3a opobpaBaHe Ha TO3H (UHARCOB OTUET Ca M3/AACHH, HO He Ca BCE OIS B
cna 3a FOMLIEY NePHOM, 3aToyBalK Ha | AHyapH 2016 1., HIKONKO HOBK CTAHIAPTH ¥ PA3ACHEHMHS, KaKTO
1 [POMEHEHH CTAHAAPTH U pasiCHERNA, KOWTO He ¢4 GUITM NPHETH 33 MO-PAHHO NPUAOKEHHE OT
apyxectBoTo. OT THX PHKOBONCTBOTO & NpelenIrio, 4e CieAHuTe Gixa HManH TIOTEHIMANEH ebeKxT B
GLaelle 3a IPOMEHH B CHETOBO/IHATA NONKTYKA kracH(PHKAUMATE § CTOHHOCTUTE Ha OTUETHH 00eKTH BhB

dechoawre OTUYETH Ha ,llpy}I(CCTBOTO 3a ¢NeABaLld NepUOaH, & UMEHHO:

¢ MCDO 15 Hpuxodu no 002060pu ¢ KiueHmu (6 cuna 3G 200UWNY REPUOOU OM 01.01.20182. -nee
npuem om EK). Toau cTaBAApT € H3LAI0 HOB CTaHAApT. Toit BbBEXKAA LANOCTEH KOMIJCKC OT NPHHILHINH,
npasuna W NOAXONW 33 MPH3HABARETO, OTUMTAHETO H OMOBECTHRAHETO Ha MH(OPMAUMA OTHOCHO BHIA,
cyMara, TIepHOAA K HECHIYPHOCTHTE BbB BpB3Ka C MPHXOAWTE M NapHyHATE MOTOLM, MPOH3XOKIAAH OT
JOFOBOPH ¢ KOHTPareHTH.CTanaapThT e 3aMEHH JelicTBALIMTE 110 TO3W MOMEHT CTaHAAPTH CBLP3ARH C
MPH3HABAHETO HA MPHXO0AW, OCHOBHO MCC 18 1 MCC 11, Bomeluusr NpUHIMN H2 HOBHAT CTaHAApT eB
CH3[aBAHETO HA MOJEJN OT CTBIKH, Hpe3 KoHTO OTIPEAETAHETO HA NApaMeTPHTE U BPEMETO Ha npHxona ca
CHHIMEPHMH COPAMO 3aIbKEHHETO Ha BCAKA OT CTpaHWTE MO CHEJKATA MOMEKAY WM. KniouoBute
KOMITOHEHTH ca: 4) JJOroBOPH C KJIMEHTH C THProBCKa CBLLIHOCT M OLIEHKA HA BEPOSTHOCTTA 33 cuOHpane Ha
LOTOBOPEHMTE CYMH OT CTpaHa Ha NPEANPUSTHETO CHFAACHO YCIOBHATA HA nagenns porosop; B)
naeHTHHIKNpaBE HA OTAENHUTE 3a/(b/KEHHA 34 USMBJHEHHE MO AOroBopa 3a CTOKH WAM YCIYyrd -
OTTPAHHUAEMOCT OT OCTRHATHTS TNOETH AHCKUMERTY MO JOTOBOPA, OT KOHTO KIHEHTBT 6u uepnun U3TOAH;
B) ONIpeieNIfHE Ha LieHa Ha onepalusTa — cyMara, KOATO NPEANPHATHETO OUAKBa, e UMa paso Aa MNnonayuu
cpeiily MPeXBBPISHETO Ha CHOTBETHATA CTOKA WM yCAYra KbM KJIHEHTa — 0CO0EH0 BHHMaHHE ¢ OTACHA Ha
NPOMEH/IMBMA KOMIOHEHT B LICHATA, (UHAHCOBHA KOMIIOHEHT, KAaKTO Y Ha KOMYIOHEHTa, MNoJiy4asaH B
HaTypa; r) pasfpefieieHue Ha LeHaTa Ha OTIepALAATA MEXLY OTAENHMTC 3a[(bIDKCHUA 32 M3TRIHEHHE NO
poroeopa — obutaiHo Ha fasa camocToATEIHATa NPOAAKHA LIEHA HA BCEKHM KOMIIOHEHT; H A)MOMEHTHT HAH
MepHONT HA NPH3HABAHE HA NPUXOAA — MPH YCHEWHOTO U3NBIHEHHE Ha 3ANLIKEHHE N0 A0T0BOPa ypes
TpaHcdepupane Ha KOHTpOna BLPXY ofelanaTa CTOKA WK ycayra, 6uno TO B aleH MOMEHT WA 3a
onpefenieH NepHO BbB BPEMETO. CTanaapThT AOMyCKa KAKTO NIBJIHO PETPOCTICKTHBHO NpUNOKEHHE, TAKa Y
MOAHHLMPAHO PETPOCTICKTHBHO TIPUIOKCEHHE, OT HAUANOTO HA TEKYHIHS OTHETEH MepHosa, ¢ ONpeicICHH
OMOBECTABAHMA 3 NPEAXOAHHTE NEPUOIH,

o MCOO 16 Jusunzu (8 cuna 3a 200y nepuodu om 01 .01.2019 2. - ne e npuent om EK).

o JIOIBJHKTENHO, 32 MOCOUEHUTE M0-A0y HOBU cTaufapTH, MPOMEHEHH CTAHAAPTH M NPHETH
THIKYBAHH, KOHTO C& H3/1afeHH, HO BCE OLIE HE Ca B CHAa 33 FOAMIIHK TIEPHOAM 3arouBalik Ha 1 AHyapH
2016 r., pLKOBOACTBOTO € MPELEHUNO, Ye CCIHUTE He 6Hxa uManu noreHumaneH efekT 3a npoMeHH B
CUETOBOHATA TIOJIUTHKA M KIacu(uKaudsTa 1 CTORHOCTHTE Ha OTHETHH OOEKTH BLB (PUHAHCOBHTE OTHETH
Ha KPYAECTBOTO, & KMEHHO!

o MC®DO 7 (npomenen) QUHAHCOBY UHCHIDYMERTTIU. Onoeecmagans — ONHOCHC obnexuenuemo 3a
HpeUusUCAEHUEMO HQ CPASHUMENRY nepuodu U CELPIARUME C MAX ONOSECIAGAHUA NpU NpUnazanemo Ha
MC®DO 9 (6 cuna 3a 200uiHu HEPUOOU OM 01.01.2018 2. - ne ¢ npuem om EK);

o MCPO 9 unancos uHcmpymennty (6 cura 3@ Z00UnHY nepuadu om 01.01.2018 2. - ne e npuem
om EK);

o MC®O 10 (npomener) Konconudupanu dunancosy omyemu u MCC 28 (npomenen) Husecmuyuu

8 GCOyUUDAWY U CHEMECTiHu npeonpuamus - OMHOCHO npodancha urd GHOCKA HG QKMUGU MENCOY
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HHGECTIUMOp U HE2060 QCOWUUPAHO UIU cvemecmuo npednpusmue (8 cuna 3a 200umHY nepuodu om
01.01.2016 2. ~ ne ca npuemu om EK);

o« MCPO 10 (npomenen) Kowcoruoupani unancosu  omuemuy, MC®O 12 (npomenen)
Onosecmasane Ha ydacmus 6 opyeu npeonpuAmus u MCC 28 (npomenen) Husecmuyuy 6 acoyuupaiu u
CHEMECHINY NPeONPUATIUA - OMHOCHO USKIIOUENUR npu KOHCONUOAYUR OMm UHEECTTUYUOHHY Opydicecmea (6
cia 3@ 200UtiHY nepUoOY, 3anouedut v wiu cneo 01.01.2016 2. — ne ca npuemi om EK);

o MCQO 2 Inamyane Ha 6azama HA akyuu (Hamenenus): Knacuduxayus 4 oyenasane na cOenkl ¢
naauiane Ha Hazama Ha aKyun (6 Cung 3a 200UWHY NEPUDOI OT 01.01.2018 2. - ne e npuem om EK)

e MC®O 4 3acmpaxosameny 002060pU (Hamenenus): IIpunazane Ha MCOPO 9 Quuancosu
UHCTPYMEHMU C MCPO 4 Jacmpaxoeamennu 002080pu (8 cuna 3a 200UULHY NEPUOOU O 01.01.20i8 2. - He
e npuem om EK)

e« KPMC®O 22 Omuumane #a cOenKY U aGaHCOGU RAGUIAHUA NO COEAKU 8 yycOecmpania 6anyma fe
cuna 3a 200U nepuodu om 01. 01.2018 2. - ne e npuem om EK)

o MCC 40 HusecmuyUoHHY UMONTY (Hsmenenus): Ilpexsvprsne na uHGeCHUYUOHEH UMOM (6 CUIA 30
200HWHY NEPUOOU oM 01.07.2018 2. - ne e npuem om EK)

o MCC 12 (npomenen) Janoyu ebpxy d0x00a (8 CUAA 30 200UMIHY NEPUOOU, 3aNCHEAYU HA URY cned
01.01.2017 2. — ne npuem om EK

e Iooobperua ¢ MCPO Iuxen 2014-2016 - nodobpenun ¢ MCPO 1, MC®PO 12, MCC 28 (8 cuna 3a
zo0uunu nepuodu om 01.01 2018 2. —He ca npuemu om npuemy Om EK).

Onpegensine Ha CHpapeIABATE cToiinoCcTH

HakoW OT CUETOBONHUTE MOJNMTHKM M ONOBECTABAHMA hd JipyECTBOTO M3MCKBAT Onpefensse Ha
cnpaBenniuBY CTOHHOCTHA 32 GUHAHCOBH U 32 He-pHHAHCOBHM AKTHBHM M nacusy. CnipaseuieH CTOMHOCTH ¢4
OTpenencHH 3a UENUTe Ha OTHMTAHETO W OMOBECTABAHETO Ha GazaTa Ha Metomute mo-gony. Korato e
IPUNCKYUMO, B CHOTBETHUTE Genexky € OMOBECTEHA JOMbAHWTENHa uu(opmauus 3a ROMYCKAHMATA
HanpABERY PH OMPE/ENIHETO HA CIIPABCUTMBHTE CTOMHOCTH Ha clielMUUHHS AKTUB HITH NacHB.

5.1, MMoTH, MAINHHA H CHOPBAKEHHSE
CnipasenyBaTa CTOHHOCT Ha MAlMHH, cLopBKeHus 1 obopynBaHe € fazupaHa Ha Na3apeH HOAX0A ¥ NOAXO
Ha HeHaTa Ha npuaodusaHe, Upe3 U3MON3BAKE HA KOTHPaHH Na3apHH LISHU 32 CXORHH NO3MLMA KOTATO ¢a
HATAUHU B CTOMHOCT Ha MOJAMAHA KOraTo € MOAXORALIO. ITazaphaTta l€HA Ha UMOT € npHORK3UTENHATA
OlIEHKA HA CYMAra, 3a KOATO MMOTa MOXE Aa Gbae pa3sMEHEH KbM AATaTa Ha OLEHKaTa MOXIY sKenaeLi

KyMyBa4y W npojasay B ClIefka Ipu fa3apHd YCIOBHA CNEeA MOAXOAALO MapKeTHpaHe M CTpaHuTe ca
AeficTBany CH3HATENHO.

52 HnpecTHIIMOHIY UMOTH
BoHiHa, HeiaBucuMa (HpMa 32 OLSHKZ, C TMOAXOAALLA npusHaTa nPohecHOHANHA kpandduKaLHa M
CKOPOLIEH ONHT B MECTOTIONOKEHHETO H KATETOPHATA HA NMOTHTE, TIOANIEKALIH HA OLEHKA, NPABH OLIEHKA HA
noprdeiina Ha JlpyecTBOTO OT WHBECTHLMOHHY HMOTH Ha BCEKM LIECT Meteua. CnpasennBaTa CTORHOCT
ce OCHOBABA HA Ma3apHaTa CTOMHOCT, KOATO € OHaKBaHatTa cyma 3a KOATO @IMH MMOT MOXKE Ja 6oae
pasMeHeH Ha JlaTaTa Ha OLCHKATa MELY JKeJaeLs KyfyBad ¥ npojasad MpH coenka no nasapHu yCaoBus
cnell CHOTBETHOTO MAapKeTHpaHe, B KOATO CTpaHuTe Ca NeliCTBANM CB3HATENHO U ¢ TOTOBHOCT. TIpu
OTCBHOTEME Ha TeKyLM IeHH Ha aKTHBEH Ia3ap, OLEHKHTS ca H3FOTBEHHM KATO Ce BagMma npea Bual
CBBKYRHOCTTA Ha NPUOAM3HTENHUTE NapHHHH [OTOLM, KOHTO ceé ouaksa Aa OBJAT MOJyYeHd OT OTAABAHC
noj HaeM Ha MMOTA. JOXORHOCT, KOATO Ja 0Tpa3iba crieyMIHUTE PHCKOBE, APHCHIUH Ha HETHUTE
NAPUUHK NOTOLM C& MPHIAra KbM FOHLIRATE HETHY NApUYHK NOTOLM, 32 12 Ce MOMYYH OLUCHKATA HA WMOTA.
OueHKKTe OTpa3iBaT, KOTATO TOBA € YMECTHO, TUNa Ha PEanHUTE HAEMATeNd WIH BEPOATHHTO 6naeH
HaeMaTeNnd cnen oThaBaHe Noxg HacM Ha CBOGOI[HPI MOMELIeHHA, paznpenenenuem Ha OTTOBOPHOCTHW 3a

NMOLJPHKKA H 3aCTPaxOBKH Mexay ﬂpy}Kﬁ(DTBOTO M HaeMaTend, ¥ OCTAaBALUHA MKOHOMUYECKM JXMBOT Ha
HMOTA.
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6.

5.3. THProBCKH U APYFH BICMaHHA

CnpasefnuBHTe CTOMHOCTH HAa THPrOBCKM M ApyrH B3CMAHMA, C W3KIIOYCHHE Ha HE3ABBPLICHO
CTPOMTEJICTRO, C& OTpefeNs KaTo HACTOALIATA CTOMHOCT Ha ObACHIMTE NAapHHHU NMOTOUM, AHCKOHTHPAHH C
najapHa TMXBa KbM aTata Ha Ganauca. ToBa ce IPaBy CaMo 3a LETUTE Ha ONIOBECTABAHECTO.

Yupasaenne Ha (PHHAHCOBHA PHCK
Mperaen

JIpyecTBOTO MM EKCTIO3HLIUA KbM cneHITe PHCKOBE OT YrioTpedaTa Ha (HMHAHCOBH HHCTPYMEHTH:
» KpeouTeH pHCK]
» JIMKBHJIEH PHCK;
¥ TmasapeH PHCK;

Taau Genexka NpeacTaps HHGOpMALMA 33 SKCTIOZHUKATA HA JIpy»KecTBOTO KbM BCEKH EMH OT rOPHHTE
puckose, uenure Ha JIpyxecTBOTO, HONMTHKMTE U MPOLIECHTE 33 M3MEPBaHe M yNpasieHue Ha puCka, H
yIPABICHUETO HA KANWTAA Ha JpyKecTBOTO.

Ilonurikata Ha JIpy:ECTBOTO 3a YMpaBieHHe HA PHCKa € HanpabeHa Taka, 4€ Aa HAeHTH(HUMpa H
aHANK3Kpa PHCKOBETE C KOUTO ce COmbeKea Jlpy:KecTBOTO, /a YCTAHOBSBA JIMMHTH 33 NOSMAHE Ha PHCKOBE H
KOHTPOAH, Aa HabmoaBa pACKOBETE 1 CLOTBETCTBHETO € YCTAHOBEHUTE TMMUTH. Te3M NOTHTHKM HOTCIKAT
HA NepHOIHHHA NPOBEPKA C LIESi OTPA3SBAHE HA HACTHIHIN H3MEHEHH B TIA3APHUTE YCIOBHA W B IeHHOCTTA
na JlpyxecTBoTO. JIpy:XecTsoTo, 4pe3 CBOMTE cranpaprH 3a 00yueHue W YNpaBNerHe, UEnH 13 passie
KOHCTPYKTHBHA KOHTPOMNHAE CPeAa B KOATO BCHUKH CRYIKHTeNN pazbupaT cBOATA oA K 3a/(LDKCHHA.

6.1. KpeaureHn pacK

Kpeauruuar puck 32 JIpYKeCTBOTO Ce CbCTOM OT prck o7 huHaHCOBa 3ary0a aKo KAMEHT WM CTpaHa Mo
(MHAHCOB HHCTPYMEHT HE YCIee 1a H3NBIIHK CBOMTE [I0rOBOpHK nagb/okeHus. KpeAUTHUAT PUCK NPOU3THHA
OCHOBHO OT B3eMAHMA OT KIIMEHTH i MHBECTHLMKA BBB GUHAHCOBH HHCTPYMEHTH.

KpeauThata nonurvka Ha JlpyiecTBOTO MPenBHiAa kiHenTa aa rmawa asaxcoso 100%. Tosa ceexna
KPEAUTHHA PHCK A0 MMHHMYM. U3knio4dedie OT TOBA MPaBUiIo ce AOMYCKa (10 OTHOIUSHHE Ha dupmHTe OT
rpynata, KbAETO B3EMAHUATA CE pa3CcpouBaT 10 90 nuu. Knuedture, KOUTO HE MOraT Ja C& BMECTAT B
KPUTEpUUTE 33 KPEANTOCTIOCOGHOCT MOTAT 1a W3BBPILBAT NOKYHIKH CpeLly zannautaHe B 6po.

HusecTHBH
JIpyecTBOTO HAMA OrpaHH4aBalla NoNHTHKa 110 OTHOLLEHHE HA MHBECTHLIMHTE B HAHKOBH IEMO3HTH.

6.2, Jlukpupen pucK

JIMKBHOHAST PUCK € pucksT, H& J[pyXecTBOTO e MMa TPYAHOCTH IpH HATBTHEHME HA 38OBJIKCHHATA,
CBbP3anK ¢ GHHAHCOBHMTE NACHBH, KOUTO €€ YpesKnIaT B nap HITH upe3 apyr duHancoB akThE. [IOAXOALT Ha
JIpy»eCcTBOTO 34 YNpaBlieRHe Ha IMKBUAHOCTTA € ia Co OCHIYPH, JMOKOJIKOTO € BESMOKHO, Y€ BUHArH 1ue ¥Ma
MOCTATHYHO NUKBHIHOCT, 33 [1a W3MTBAHH 3a0bDKEHHATA CH, KAKTO NpH HOPMAa/HH, Taka H MpH CTPEcOBH

ycnosus, kakTo # Oe3 ja ce mOHece HENpUeMIMBU 2aryOu WM Ja ¢ HaBpeOu Ha pemyTauusTa Ha
HpyxecTBOTO.

JlpyKecTBOTO NpaBH (MHAHCOBO TUIAHWPaHe, ¢ KOSTO A2 focpellHe U3MIANEHETO Ha Pa3kolH M TeKYUIHTS
CH 33abMKeHHA 32 11epuof OT 30 iHH, BKNIOYUTENTHO 06cAy;KBAHETO HA (PRHAHCOBUTE 3A0BIAKEHNUA.

.6.3. TlazapeH pucK

TMazapes PUCK € PUCKBT NPU NPOMSHA HA Ma3apHUTE UEHH, KATO Kype Ha uy’)KIECTPaHHa BaNyTa, THXBEHH
NPOLIEHTH KW LIEHH HA KANMTANIOBW MHCTPYMCHTH, OXOABT Ha JIpY*eCTBOTO MK CTORHOCTTA HA HETOBHTE
UHBECTHLMM A Obaar 3acernatd. LlenTa Ha YNpaBleHMETO Ha MasapHud pUCK ¢ Aa ce KOHTpONHpa
eKCTIOBMLIATA KbM MA3apeH PHCK B IPMEMITMBH IPaHHLM KATO C¢ ONTTHMIA3NPA BE3BPBHLIACMOCTTA.

6.4. OnepaTHBeH PHCK

OnepaTHBEH PUCK € PUCKbLT OT NPEKH Wid KOCBEHHU 3ary6u, APOM3THYALLM OT WMPOK KPBI OT NPHYHHH,
CBBP3aHM C NPOLIECHTE, NEPCOHANA, TEXHOIOTHHTE H unppacTpykTypara va JIpy)KecTBOTO, KAKTO ¥ OT
PLHWHK (GAKTOPH, PasMuyuH¥ OT KPEAMTHH, NA3apHu W JIMKBHAHM DUCKOBE, KATO HanpHMeEp TE3H,
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pOM3THUAILK OT MPABHK W PEryJIaTOpHK WAWCKBAHMA # OBWOTIPHETH CTAHNAPTA HA KOPIOPATHBHO
nosenetye. OnepaTHBHH PUCKOBE BIHHKBAT OT BCHHKH onepauyi Ha JIpyxecTBOTO.

llenta wa JlpyxecTsoTO © Ja ¢e Ynpasiiea onepaTMBHHA PHCK, Taka 4Ye Ja Ce BanancHpa MEHKLY
y3GArBAHETO Ha (MHAHCOBH 3ary0H M YBpEXKAahe Ha penyTauusta Ha JIpykecrsoTo, H LANOCTHATA
eheKTHBHOCT Ha PaIXONMTe M 12 CE M36ATBAT NPOLEIYPHTE 38 KOHTPOS, KOUTO OrpaHHYABAT WHHLMATUBATA
1 TBOPYECTROTO.

OcHOBHATA OTTOBOPHOCT 3a Pa3paGoTBaHe M [PHIAraHe Ha KOHTPOJIM 38 CTIEPATHBHHA PHCK Ce Bp3nara Ha
BUCLIETO PHKOBOACTBO.

6.5. YupasJenue Ha KANATAIa
[IoAMTHKATA HA PBKOBOACTBOTO € Jia C& NOAbpHa cunHa Kanuranopa Gaza, Taka ue Jla ce noABPKA
[OBEPHETO HA HHBECTHTOPHTE, KPEIMTOPHTE H HA N1a3apa KaTo LANO, K Aa MOTAT Ja C& OCHIYPAT YCIIOBHEA 32
pasutHe Ha GusHeca B GnaeLue.
Lleara Ha JIpy’KeCTBOTO € 1a MOARBpAA GanaHc MEXKAY MO-BHCOKATA BH3BPBILGEMOCT, KOATO MOKE nae

BB3MOYKHA C 1O-BHCOKH HMBA HA 38JUTBKHATIOCT H TOJI3UTE ¥ CUIYPHOCTTA OT CHJTHA KanuTanosa NnoyHuUa.

7. Hpuxoan

Karteropns npuxol

B xunsnu nesa 2016 2015

HeTHY NPHXOAH OT NPORaxGH:

Tpomykums - nipoaaxsa Ha eJl. eHeprHd 2256 2195

Jpyrn 1 122

Obmo: 2 257 2317
8. Pasxonn

Kareropnsa paixoin

B xunsan nesa 2016 2015

- Pazxonu 3a MaTepuanu 13 19
- Pazxomn 32 yenyru 559 627
- PazxoaH 3a aMOpTH3aLYH 951 951
- Jlpyru oniepaTHBHH Pa3XOAH 1 1
Q6mo: 1526 1598

8.1. Pasxonu 3a MaTepHaild

Pazxoau 32 MATEpARIH

B xunsan nesa 2016 2015
En eHeprus 15 19
Odmo: 15 19
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8.2. PaixonH 38 BLHIDHHE YCAYTH

Pa3xonm 3a BEHIIHM YCIyTH:

B xun.niB.

Haemn

CyeTOBOJHN ¥ OAUTOPCKH YTyt
3acTpaxoBKH

Cepsu3sno o6CnyxBaHe @OTEL

YripaBAeHCKH H OPraHH3aLMOHHH. YCIYIH

Taxca nocren ao ETIM

Takca 3a GanaHcupaHe Ha eN.eH. CHCTeMa

Brocku $oun CEEC

Npyrs
O6o:

8.3. ipyrn pasxoiu

Jpyry pasxofu:
B xun.ns.

TokymenTanHo HeobOCHOBAHH PasxoiH
QOb6wo:

8.4. ©PHHANCOBH PA3IXOAH

dunancoBn pasxoan:
B xun.n..

Pa3xoa# 3a TAXBH

Jlpyra
Q6mo:

8.5, PazxoaH 3a JaHLUM

Pasxonn 3a JAHBHM:
B xun.ns.
Texyln JaHBK

HameneHHe 33 CMETKA HA OTCPOUCHH JaHbLUM

Oomo:

2016 2015
6 6
12 14
12 12
186 186
148 148
33 19
50 66
110 45
1 131
558 627
2016 2015
1
1
2016 2015
194 235
16 24
210 259
2016 2015
52 4
52 47
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9, IMOTH MAIHHA, ChoPbKeHRA U ofopyasane

MamHHHE H

Jemu  CoLopbiKeHUS oopynBane Oo6mo
Omuemna cmotinocm
Canpno kum 31.12.2014 11 1 862 8 764 10 637
Cango kem 31.12.2015 11 1 862 8 764 10 637
Canno kbm 31.12.2016 11 1862 8 764 10 637
AmopruBayun
Canno xbm 31.12.2014 - 186 2190 2 376
IMecTbImHIH - 74 871 951
Canpo xb»m 31.12.2015 - 260 3 067 3327
HMocTRTHIH - 74 876 950
Canpo kbm 31.12.2016 . 334 3943 4277
Banancoea cmoiinoca
BanancoBa CTOHHOCT KM
31.12.2015 11 1 602 5697 7310
Banancosa crofiHOCT KbM
31.12.2016 o 11 1528 4 821 , 6 360

Kum 31.12.2016 r # xbM 31.12.2015 r. B APYXECTBOTO HAM2 HAMLJIHO AMOPTHIHPAHM AKTHEH. Hama [A,
npeOCTaBeHH KaTo 00E3NEYCHUE, OCBEH OTIOBECTEHHUTE, BBR BPBIKA © nosyseHy OAHKOBH KPEAUTH.

10, THProBeKH ¥ APYTH B3IeMAHUA

TeKyluH THProBCKH H APYTH B3eMAHUS

B xunsau nega 2016 2015
Baemadug OT KIHEHTH 153 173
Obmo: 153 173

11. lapy 1 napHsHH eKBHBATEHTH

KomnoHeHTuTe Ha NAapUYHUTE HAITHYHOCTH H NApHYHHTE EKBUBANCHTH, [IpE/CTABEHH B CUCTOBOOHNA BanaHc
ca.

KomnonenT: 2016 2015
B xun.ns.

Kaca B nesa 6] 251
[Tapuunu cpencTea B Oe3CcpoYHH pa3NNallaTelHy CMETKH B JIEBa 168 168
[apuany cpeacTtsa B Oe3CPOMHH  pasTnaliaTeHi CMETKH B

qyHISCTPAHHA BanyTa. 8 9
Obmo: 237 428
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12. ToproBeKi M APYTH 3AXD/IKCHHE

12.1.Herexyun 3aQbJxeHud

Herexyum $pHHAHCOBH NACHBH 2016 2015

B xun.as.

3aIbMKEeHHA 110 MONYyYeHH KPERHUTH 2 396 3253
Ob6mo: 2 396 3253

Ha 6.11.2013 n 16.03.2015 r. npy»ecTBOTO € CKIIOUUIO0 B4 JOT080pPA 32 HHBECTHLMOHEH KPEAUT © Bauka [Mupeoc
Bearapus Al JIoroBopHTE Ca H3MEHARN C aHeKeH kato nocieanuTe ca 01.06.01.2017 1.
OCHOBHMUTE KOMIIOHEHTH 110 JOTOROPHUTE Ca:

Hen: MHBCTHLUMOHHA

PaspeLues pasMep: cpoTBETHO KO 2500000 erpo u no 375000 erpo.

Juxsa: tpumeceueH FOPUBOP ysenuues ¢ HanGapka CHINIACHO MOCHEAHHTE aHOKCH.

Cpok 1a porosopure: 31 07.2020 r.

OfesneveHus: JioroBopHa HIOTEKA BHPXY HEABHKKM MMOT. 3aNior HA THPrOBCKOTO TNPETPUATHE HA

ApYKeCTBOTO, KaTo CBLBKYNHOCT OT npasa, 3aQBJIKCHHAA H (baxmqecm OTHOILLEHUA. 3a10r Ha B3eMaHHATa HA
ley)KeCTBOTO.

Herexylld THProBCKA U APYTH 3aAB/IKEHHS 2016 2015

B xun.ns.

SafkKeHHs KbM CBBP3aHM JHLA B rpylaTa 85 59
3aabKEHAA KbM CBBP3aHH THLA M3BBLH IpyNaTa 353 341
BareiKeHHs N0 NOCTARKH - 1 600
O6wmo: 438 2 000

12.2.Texymin 3aXbTKCHHS

Texyuis GHHARCOBA NACUBH 2016 2015

B xun. ns.

FaTBIDKEHHS TI0 NONYHEHH KPSIHTH 818 318
Odémo: 818 818
TexyinH 3aXLGKeHHN ! 2016 2013

B xun.ne.

3aNBKEHUA N0 JOCTABKH KhM CBbP3aHY JIMLA B Fpynata 204 97
BaLKEHHIA 110 A0CTABKH KbM CBBP3aHH NHLA H3BBH IPyTaTa - 118
3agLiaXeHNa NO JOCTABKH KbM TPETH THLia 876 24
Oduo: 1 080 239
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Jlanbuu 3aXbKeHRS: 2016 20158
B xun.ns.

Jlanbx BBPXY AoGaBeHaTa CTOHHOCT 11 121
®oun CEC 6 -
Odwo: 17 121

13. BpeMeHHH PA3MMXH H OTCPOUSHH AAHBUHL

Axrne v ITacuBH 0o OTCPOHEHH NAHLIH

' JpuakenHe 52 OTCPOTCHHTE JANBUH 32
31 pexemBpn 2015 _ 2016 31 pexemspu 2016
yBCIMYeHHe HaMajenne

Bpemenna
paziuKa

BpeMeHHA | 0TCPOYEN | BpEMEHHA | OTCPOHEeH BpemMenHa | 0TCPONeH | BpeMEHHA | OTCPOeH
pasinKa | AAHBK | pasauka | JaWeK | pasniKa JAaHBE | pPasiHKa | AAHbK

AKTHBH/IACHBH 110 OTCPOYEHH JAHBIN

AMOpPTHIALHH (1904) (190) (438) {44) (2 342) (234)
3aryba - 213 21 85 3 i28 13
O6mo ' '
| akrnBE/DacuBH: (1691) {169) (438) (44) 85 8 (2214) (221)

14, CebpraHu AU

I[[)Y)I{CCTBOTO ONOBECTABA CICIBUTE CBBP3AHM JIRIA;

Jlpy:KeCTBO ¥ JHLA YNPAXKHABAUM KOHTPOI -Cmapt Enepxu I'pyn Al — npeanpustyie Mafika.
Craepun Mopdos - nputesxasalll 10 % OT AAnOBETe,
Jpyry cBLP3aHH ApYKeCTBa:

- KOHTPONMPAHH OT NPEANPHATHETO Malika

Ap Ec Ait | AJl, Ecne Enepin Ewnrapua AJL Cmapt Jlususr ®nuidr MennmrmbHT AL, Jetenvnu
Conap EAJl, Cmapr Enepmxcu Tpefin EAJL, Hayuno Wscnenopartenckst LIeHTEP Hpupuona u Exonorus OO/, Ef
Bu Cu Enepmku [Inart 1 OO/, Batiran OO]I, Cmapt Conap EQOJI, Cmapr [lponsprh MenumxmbHt EQOLL,
Cwmapr Enepxy brirapus Al Koyepk 7x24 A[l, TEXA Anapony AJl, Mlexa Anr C AJl, lexa ETE AJ], Jlexa

KPK AJl, TIn En I Conap OOX u CMapT Cwmapt Jumxuren Ipyn OO/, .
- Koutpoaupanu ot Tonop I'eopries w/nau Xanun Jmupaar

Muennu Conap OO/, Cac I'pyn brarapua 0O]l, Buo Haysp Conap OO/, Araman OO/1, Cmapt Hron
TMaysp Ec 1 OOJ1, Cemxem IMaypp Brarapua OO/1, Kuii Mueenonmbare OO Cmapt Hupectmbric Brarapua
OO[, Nusenonmeut IMaprabpe Benrapna 0O, Jexa Crpoit EOOJL, A [ntoc [lusenonmeHTC OO, ek OO0/,
Cumapt Arpo @y All, Cemec EHepku CPJ1, Jopa Eneprokn Tpedia AJL

K110%08 PHKOBOACH NEPCOHA HA NPEANPUSTHETO:

Tonop Jumutpos I'eoprues - ynpasuren

15, Caesiky ¢be CBLP3aHM JHLA:

15.1. IIpogax0Ou Ha CBBP3AHHN AHLA

Ipes 2016 u 2015 r. APYXeCTBOTO HE € H3BLPIIBANO ApoaakOn KuM CBLP3AHH NHIA.
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15.2. TIoKYNKH 0T ¢BBLP3aHK JHUA

HauMeHoBaAHHE HA CBBP3AHOTO Bux HA crenxara 2016 2015
JniEe
Haem W OpraHM3allHOHHH H
CMAPT EHEPEIDICA 'PVIT Al | ynpaeneHckH 1531 157
Obmo: _ 153 157

15.3. HeTexyuis 3abKeHUsl KBM CBbHP3aRH 11l

~ CrLpIano aHLe 2016 2015
Cwmapt Enepmoxn T'pyn AXL 82 59
Xanun Jemupaar 34] 341

3a NCNYUYSHHTES cpencTea OT CBLP3aHH a4 HauHucnaeHy THXBH, KAKTO Cneasa.

CBbp3aHo Juue 2016 2015
CwapT Enepuxd I'pyn AJ] 3 -]
Xanun JemMupaar 12 | -

15.4. Texyumu 3aXb/KEHNA KbM CBLP3AHK TRUA

- CeLp3aH0 d91e 2016 20.15
Cwmapt Eneproxu Tpyn AJL 204 9w
CAC T'pyn Buarapas OO/ - 118

ChraacHO CKIAKWMEeHHn J0roBOpH ¢hC ¢BBP3AHN AHHUA 34 noJiyueHure oT TAX CpeAcTBa HE £A yropapasu H HE
ce JhIKAT THXBH.

Bu3HarpakaeHHs HA KII0YMOB NEPCOHAI
Ha kI04084A PLKOBOASH NMEPCOHAN npes 2016 r. He C4 HAYMCTABAHH H H3NNALUAHH BB3HAIPOKICHHA

16. CuOHTHS cIeq AaTaTa Ha fanaHca

1
Crnen natata Ha OanaHca HAMa HACTBIMAKH 3HAYUMH CHOMTHA, KOMTO Aa H3UCKBAT KYpeKUWH B HAcTosns
({HHAHCOB OTHeT

27.02, 2017 r.

rp. Codua
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JTOKJIAJT HA HE3ABUCUMMS OJTATOP

10O CobcTBEHHIUTE
Ha ,, AJupa Ctap” O0]]

Muenune

Hue uspbpuimxme oauT Ha GUHAHCOBS oTueT Ha ,.Anda Crap” OO/, BKIIOUEALL OTYET 33 PHHAHCOBOTO
CECTOAHKE KM 31 nexemBpu 2016 roamHa, oT4ET 3a BCeOOXBATHUS J0X0], OTYET 22 MIPOMCHUTE B
cOOCTBECHMS KAIIUTAT M OTHET 32 MAPHYHATE NOTOLM 34 TOJMHATA, NPUKITFOYBAMA Ha TA3H aTa, KAKTO H
0606meHo OMOBECTABAHE Ha CHLIECTBEHHTE CYETOBOHM OJIMTHKA M PYraTa MOACHHTEIHA uHdopMaIng.

IIo narmre MHCHHUC, IIPHIIOAKCHUAT (})HH&HCOB OTUCT Ha KOMIIAHHATA € H3TOTBEH, BEB BCHUKH CRINETECHH

aCIeKTH, B ChOTBETCTBHE ¢ MeKIynapoaHuTe CTaHAapTH 3a GUHAHCOBO oTunTane(MC®O), Taka KakTo ca
[pHETH 32 TpHnarade B Epponeiickus cpros.

ba3za 3a HipadaBaHe HA MHeHHue

Hue wm3sbpluMxMe Hawiks OOMT B CHOTBETCTBHME ¢ MeskAyHapoaHuTe OMMTOPCKM cTaHaapth (MOC).
HawmTe OTTOBOPHOCTH, CLIJIACHO TE3H CTAHJAPTH C2 OTHCAHN LONLIHUTENHO B pa3/iena OT HALIMS JOKIa]
»OTrOBOPHOCTH Ha OAMTOpa 3a 0fUTa Ha (uuaHcoBHa oTyer”. Hue cMe HeszasucuMH oT JIpyXKecTBOTO B
CBOTBETCTBHC ¢ BEru4HMs KOJEKC Ha NpoeCHOHATHUTE CYeTOBOMTeNHM Ha ChBETa 33 MEXIYHAPOIHH
CTaHAapTH 1Mo eTHKa 3a cueropoauTenu {Komekca ra CMCEC), 3aeHO ¢ eTHYHMTe H3HCKBAHHA Ha 3akoHa
32 He3aBUCUMHS (uuancos oauT (3HDO), MpHUIOKHMH 110 OTHOIIEHHe HAa HAITHA OJAT Ha (GUHAHCOBHA
oT4eT B bbarapusd, Karo HUE M3LJIHMXME WM HAIIHTE APYTH €THYHHM OTrOBOPHOCTH B CHOTBETCTBUE C
mzuckpaHuATa Ha 3H®O 1 Konekca na CMCEC. Hue cuuraMme, 4e 0IHTOPCKUTE JOKA3ATEICTBA, IOTYYeHH
OT Hac, ¢a JOCTATHYHH W YMECTHHU, 3a Ja OCHTYPAT 5aza 3a HAIEeTO MACHHIE.

Apyra uagopmanus, pazin4ynaa oT PUHAHCOBHSA OTUET U OJHTOPCKHS JOKIA
BBLPXY Hero

PrkoBoacTBoTO Ha J[py’KEcTBOTO HOCH OTTOBOPHOCT 3a Apyrata HHdopmarms. Jipyrara urdgopMaLHs ce
CbCTOM OT | 'oIMIer 0K HA PBKOBOCTBOTO 3a ASHHOCTTA Ha JIpy:KeCTBOTO, B T.4. AeKIaparing 3a
KOPIOPATHBHO YIIPABMCeHHE 3a oTyeTHaTa 2016 roaMna M3roTEeHM OT PEKOBONICTBOTO ChIacHo I'napa
ceMa OT 3aKOHA 3a CUCTOBOACTROTO, HO HE BK/IOYRA (PMHAHCOBMA OTHET M HALIHS OAMTOPCKH JOKIA
BBPXY HETO.

Haiwero MEeHHe OTHOCHO GHHAHCOBHSA OTYeT He oOXBama ApyraTa HHGOPMAIHMS M HHE He H3Pa3siBaMe
KaKBaToO M /1a ¢ (OpMa Ha 3AKIFOYEHHE 33 CHIYPHOCT OTHOCHO HEA, OCBEH aKO HE € W3PHYHO II0COYEHO B
JOKIaja HA H 10 CTENEHTA, A0 KOATO ¢ MOCOUCHO.

BoB BpB3Ka ¢ HalIMA 0AMT Ha PHHAHCORUA OTYET, HAIIIATA OTTOBOPHOCT CE& CHCTOH B TOBA 14 pazbepemM
Ipyrata HHGOpMAaIis M pa3OUpaiiky 5 1a NpeLieHnHM JATH Task apyra HHHOPMALIKA € B CBILECTBEHO
HECBHOTBETCTBHE C (PUHAHCOBHS OTUET WK ¢ HAIUKTE MO3HAHMA, TIPHAOOUTH NO BpeMe Ha OATA, HITH 10
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APYT HAYWH W3IJ1eAKIA Ad CBABPKA CHINECTRECHO OTKIOHEHHe. B cnyyait ve Ha Gaszara Ha paSoTaTa, KoaTo
CME M3BBPUINIIH, HIAE JIOCTHTHEM [0 3aKITIOUEHKE, Y€ € HAHIIE ChIICCTBEHO OTKIOHEHHe B TA3H Apyra
vH(pOpMALKs, OT HAC C& M3MCKBA JIa TOKIIA/iBaMe TO3H haKT.

Hamame xakBo Ja JOoKIaaBaMe B TOBA OTHOUICHHE.

Honvanumennu esnpocu, Koumo ROCmaeanm 3a 00K1a0eane 3aKonsm 3a cCuemotodcmeomo i Jaronsm
34 HYOAUNHOMO RPEOAZaHe HA UCHIH KHUMC

B nombinenne Ha HammTe OTrOBOPHOCTH M JOKIaABaHe chriacHo MOC, onucany no-rope B paziena
»Hpyra uudopMarms, pasmiuna oT GHHAHCOBHSA OTYET H OJHTOPCKHS JIOKTa BbPXY HETO™ 110 OTHOMISHHE
Ha IOKJIa)a 34 JeWHOCTTA,B T.4. IeKTapalliiTa 3a KOpIIOPaTHRHO YIPARTIEHHE, HHE H3MEIBHXME K
npoueaypure, nobakenu keM HsHcksaHuTe 0 MOC, chraacHo YkazaHHATa Ha IPOQeCHOHATHATA
OpTaHu3alMs Ha THITIOMUPAHHUTE eKCTICPT-CUETOBOTUTENN H PETHCTPHPAHHTE OIUTOPH B Bearapus —
HMucTuTyT Ha TMIUIOMUpanuTe excriept-cuetoromTen (MJAEC), usnanenu Ha 29.11.2016 r./yTRBpaeHH oT
Helinums YipasuTeneH cbieT Ha 29.11.2016 r. Tesn npoleaypu KacanT NPOBEPKH 33 HATHUHETO, KAKTO U
NPoBepKH Ha (POPMATA M CHABPKAHUETO Ha Ta3H pyra uudGopMaLys ¢ e Aa HA TIOIIOMOTHAT BbB
(bopmHpaHe Ha CTAHOBHIINE OTHOCHO TOBA JAJM APYraTa MHYOPMALMA BKJIIOUBA OTIOBECTSIBAHNATA H
JOKNafBaHMATa, NPeABHZeHH B | 1aBa ce/iMa 0T 3aKOHA 33 CHETOBOJACTBOTO W B 3aKOHA 3a MyGIMYHOTO
HpejaraHe Ha [eHHH KHWKa, (wi. 100n, an, 10 ot 3[ITIK BBE Bpb3ka ¢ un. 100y, an. 8, 7.3 n 4 or
3IMUK), npunoxumu B bearapus.

Cmanosuye 6v6 6pb3xa ¢ ¥i. 37, an. 6 om 3axona 3a cuemoeodcmaomo

Ha Gasara Ha H3BBPLICHUTE MPOLCTYPH, HALIETO CTAHOBMILE €, Ye:

a) Hudopmanuara, BIIIOYeHa B OKIA/A 3a ISHHOCTTA 32 (MHAHCOBATA FOJMHA, 33 KOATO € H3TOTBEH
(UHALCOBUAT OTYET, ChOTBETCTRA Ha PUHAHCOBHA OTHET.

6) JoknmameT 3a AeiHOCTTA € M3rOTBEH B CHOTBETCTRUE ¢ M3MCKBAHHATA Ha [ 1aBa ceama oT 3akoHa 3a
CHCTORBOACTBOTO U Ha wi. 100(1), an. 7 or 3akoHa 3a MyONUYHOTO TIpe/UIAraHe HA LIEHHH KHIKA.

B) B nexnapaunara 3a KOPNOPaTHBHO YIIpaBNeHKE 3a (UHAHCOBATA FOIHMHA, 33 KOATO € H3TOTBEH
(GUHAHCOBMAT OTYET, € MPE/ICTABCHA H3UCKBAHATA CBINIACHO [ TaBa cenma oT 3aKoHa 3a CYEeTOBOACTEOTO H
unt. 100 (1), an. 8 or 3aKkona 3a MyOMHYHOTO IIpeUIaraHe Ha LIEHHH KHIDKA HHpOPMALIHS.

Cmanosuuge b6 epvzxa ¢ wi. 100(m), ar. 10 éve epvsxa cun. 100 u, an. 8, m. 3 u 4 om 3axona 3a
RYORULHOMO Npediazane HA YEHHU KHUNCA

Ha 6a3a Ha M3BBpIICHUTE HPOLIEAYPH M HA NPUAOOHTOTO 1103HABaHE M pa3GupaHe Ha feliHocTTa Ha
NPCANPUATHETO W CPeaTa, B KOATo TO paloTy, 110 Hallle MHEHHE, OTIMCAHHETO HA OCHOBHMTE
XapaKTePHCTHKH HA CHCTCMHUTE 3a BBTPEILEH KOHTPOJ M YIIPAB/ICHUE Ha PUCKA HA TIPE/INPHATHETO BHE
BPb3Ka ¢ poLeca Ha HMHAHCOBO OTYMTAHE, KOETO € YaCT OT JOKIIA/1a 33 ICHHOCTTa (KaTo eTeMeHT OT
ChABLPKAHAETO HA NCKIAPALIHATA 32 KOPNOPATHBHO YIIPABICHUE) H HHpopMauusaTa o wi. 10, maparpad 1,
Oyksu "B", "r", "e", "3" u "u" o1 lupexrusa 2004/25/EO Ha Esponelickna napiaMedt u Ha ChBeta ot 21
anpun 2004 roxMpa OTHOCHO MPEATOKEHHATA 32 TIOTTBLUIAHE, HE CHABPKAT CIIyHaH Ha ChIIECTBEHO
HENPABUIIHO JOKNafBaHe.

OTFOBOPHOCTH Ha PLKOBOACTBOTO H JTHIIATA, HATOBAPEHH ¢ 061].(0 yupasJeHHe

HA (PHHAHCOBHSA OTYET.

PBKOBOJICTEOTO HOCH OTTOBOPHOCT 32 H3TOTBSHETO H NPEACTABAHETO HA TO3H (PUHAHCOB OTYET, KOHTO /aRa
BApHA M 4YECTHA NPeacTaRa, B CLOTBCTCTBHE ¢ MeEKTyHapodHHTe CTaHAAPTH 3a GMHAHCOBU OTUETH, TAKA
KaKTO ca TPHETH 3a npuiiarade B EBponelckus chi03, M 32 TAKABA CHCTEMA 3a BBFTPETICH KOHTPOJ, KAKBATO

‘{//M/Z%Zﬁ4
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PLKOBOACTBOTO ONPEACTTH KATO HeO6XOI[PIMa 34 H3TOTBAHETO Ha (i)HHaHCOB OTYECT, KOHTO ja He CBABPKA
CBUIECTBCHU OTK/IIOHCHHS, HE3aBHCHMO JaJ1M T€ Ce AbJDKAT Ha U3MaMa MTH TpeiKa.

[pn u3roresane Ha GUHAHCOBMS OTYET PHKOBOACTEOTO HOCH OTIOBOPHOCT 3a OLEHABAHE CTIOCOGHOCTTA Ha
KOMINAHWATA A IPOABIDKH 1a (GYHKIMOHHMpA KaTO ACHCTBAIIO NPEATPHSTHE, OOBCCTIABANKM, KOTATO TORA €
NPUWIMKHMO, BBIPOCH, CBbP3AHM ¢ MAPEANONOKEHHETO 3a NEHCTBAINO NPEANPHATHES W H3MON3Baiiku
CueTOBOMHaTa $asa Ha OCHOBAHA Ha INPCANOICKEHHETO 3a /eHCTRAUIO NPEANPHATHE, OCBEH &Ko
PBKOBOJICTBOTO He Bh3HAMEPABA Jla THKBMAMPA KOMIAHWATA WIM Aa NPEYCTAHOBH AEHHOCTTA H, HITH aKo
PBKOBOACTBOTO HA MPaKTHKA HAMA APYra a/ITepPHATHRA, OCBEH /I MOCTRIIM 110 TO3H HAYMH.

Jmuara, saropapen ¢ OONIO yNpaBlieHHe, HOCAT OTTOBOPHOCT 3a OCHIIECTBABAHETO HA HAN3OD HAj
aporieca mo PHHAHCOBO OTYHTAHE HA KOMTTAHMATA.

OTFOBOPHOCT Ha oJUTOPpA 34 OAHTA HA q)HHaHCOBHH OTHUCT

Hamure ueny ca a noay4unuM pasyMHa CTETIEH HA CHIYPHOCT OTHOCHO TOBA JAITH (MHAHCOBHAT OTYET KaTO
HAJO HE CBABPKA CHIIECTBEHH OTKIOHEHHS, HE3ABUCHMO JAd IBJDKAIIN € HA H3MaMa WIH Fpelika, # 1a
W3laleM OJMTOPCKH NOKIAN, KOWIO Aa BKIKOYBA HAIIETO MHEHME. PasymHaTa cremeH Ha CurypHocT e
BHCOKA CTCTICH HA CHI'YPHOCT, HO He € TapaHLyd, € OJHT, H3BLPIIEH B choTBercrBue ¢ MOC, BHHArH me
PA3KPHBA CBINECTREHO OTKIOHCHME, KOraTo TaKOBa CHIMECTRYBA. OTKIOHEHWATA MOTAT 1a BB3HUKHAT B
pe3yNTaT Ha M3MaMa WIIH IpellKa M ce CUMTAT 33 CBLIECTBEHH, ako OH MOTJIO pasyMHa Ja Ce O4aKBa, ue Te,
CaMOCTOATENIHO WIHM KATO CBBKYIHOCT, LIE€ OKAKAT BIMAHUE BLPXY HKOHOMHYCCKHUTE PpEUIeHHA Ha
HNOTPEOUTENUTE, B3eMaHH Bb3 OCHOBA HA TO3U (JMHAHCOBR OTYET.

Karo wact oT oaura B crotReTcTBHE ¢ MOC, HUe H3LI0I3BaMe NPOdECHORATHA [IPELIEHKA H 3ana3paMe
npoQeCHOHANEH CKETTTUIIH3EM [10 BpeMe Ha LIENns oguT. Hie ¢hbiino Taka:

® 1cHTHQUIMpPaME H OLIEHABAME PHCKOBETE OT CHIIECTBEHH OTKIOHCHUS BEB (DHHAHCOBMS OTUCT,
HE3ABHCHMO ANy ABJKAINKM CE HA U3MAMa WM FPEINKa, paspaboTBaMe H H3MBJIHABAME OAUTOPCKH
MPOLETYPH B OTTOBOP HA TE3H PUCKOBE M I10JIy4aBaMe OJUTOPCKH JOKA3ATENCTBA, KOUTO 44 ¢a IOCTAThYHK
H YMECTHH, 32 JIa OCHI'YPABAT OCHOBAHHE 34 HAIIETO MHEHHUE, PHCKET 1a He Ob/le pasKkpuTO CHUIECTBEHO
OTKJOHCHUE, KOETO € PEe3yNTaT OT U3MaMa, € II0-BUCOK, OTKOJIKOTO PHCKA OT ChIIECTBEHO OTKIOHCHHE,
KOETO & PesyNTAT OT IPelika, Thil KaTO H3MaMaTa MOKE [1a BKJIIOUBA TAHHO CTIOpa3yMsBaHe,
anuudnipmpare, npeaHaAMEPEHH NPOITYCKH, H3SBICHHS 32 BLEEKIAHE HA OIUTODA B 3a0.TyKICHHE, KAKTO
1 ipeHeOpereane Wiy 3a00HKalIHE Ha BETPEINHHS KOHTPOIL

® [0Ty4aBaMe pasOHpaHe 3a BETPEIIHAA KOHTPOIL, HMAII] OTHOLICHME KbM OIMTa, 32 /A pa3paborum
ORWUTOPCKH MPOLEAYPH, KOUTO Aa ¢a MOAXOIIIH TIPH KOHKPETHUTE 00CTOATENCTRA, HO HE ¢ LIeN H3pazgBaHe
HA MHEHHE OTHOCHO €(peKTHBHOCTTA HA BETPEUIHHA KOHTPOJT Ha KOMIIAHHATA.

¢ oTyvaBaMe pa3dUpane 3a BHTPETTHUS KOHTPOJL, HMAIIl OTHOIIEHHEe KBM OJHTa, 3a Aa pa3paboTHM
OAMTOPCKH MPOLETYPH, KOMTO A3 aC IOAXOAAIIM IPY KOBKPETHHTE 00CTOATENCTRA, HO HE C TS/l H3pa3aBaHe
Ha MHEHHE, OTHOCHO e()eKTHBHOCTTA HA BBIPCIIHHA KOHTPOJ HA KOMITAHHSTA,

® OligHABaMe YMECTHOCTTA Ha M3MOI3BAHUTE CUETOBOHH IOJIMTUKHE U PA3YMHOCTTA HA CUETOBOIHHTE
NPUOTU3UTEITHE OLIEHKH W CBBP3aHATE ¢ TSX OHOBECTABAHMA, HATIPABEHH OT PEKOBOCTROTO.

® JlocTHraMe 10 3aK/l04eHHe OTHOCHO YMECTHOCTTA Ha M3II0I3BaHe OT CTPaHa Ha PRKOBOJCTBOTO HA
CYETOROHATA §a3a HA OCHOBATA HA NMPE/INOICKEHHETO 33 ASHCTBAIO MPe/TNPHATHE H, Ha 5azaTa Ha
NOJTYYEHUTE OJHTOPCKH JOKA3ATENCTRBE, OTHOCHO TORA JIajil € HAITHIIC CHLIECTBEHA HECHIYPHOCT, OTHACAIIA
e 10 CLOMTHA WITH YCIIOBHS, KOHTO O1Xa MOIIIH JIa MOPOAAT SHAYHTETHH ChbMHEHII OTHOCHO CrocoBHOCTTa
HA KOMIMAHHATA 14 NPOXE/DEM 13 DYHKIHOHUPA KaTo ACHCTRALIO IPeANPUATHE. AKO HHE JOCTHTHEM [0
3AKII0YCHHE, Y€ © HanMUe ChIIeCTBCHA HECHIYPHOCT, OT HAC C& M3HCKBA Ja [PHBJICYEM BHUMAHNE B
OAUTOPCKUSA CH TOKNAJ KbM CBBP3aHUTE ¢ Ta3H HECUTYPHOCT OILIOBECTABAHUS BHE (DUHAHCOBHS OTHET MITH B
CIy4al, 4e Te3M ONOBECTABAHMA CA HEANeKBATHH, 1a MoauHIHpaMe MHEHHETO cH. HatmmTe zakmouenss
€€ OCHOBABAT HA OTUTOPCKHTE [OKA3ATENCTRA, MIOTYYEHH JI0 JaTaTa Ha OAMTOPCKHS HU AOKIAA. beaeinn
CHOUTHA WK YCNoBKA 062de MOraT Ja CTAHAT MPHUMHA KOMIIAHHATA A3 PEYCTAHOBH (DYHKIHOHHPAHETO
CH KaTO JeHCTRAINO NPCAIPHSITHE.
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&  OneHABaME UANOCTHOTO TIPCACTABAHE, CTIPYKTYpa H CBABPDKAHUEC HA (l)HHaHCOBI-ﬁI QTUCT,
BEKJTKOUHTE/IHO ONMOBECTARAHUATA, W DalH (bHHaHCOBHﬂT OTHET TIPEACTABA OCHOBONIOJIAralHTE 34
HETO CHEJIKH H ChOHTHA [0 Ha4HH, KOKTO mocTUra AOCTOBEPHO MPEACTABAHE.

Hue KoMyHHKMpaMe JHIaTa, HATOBAPEHH ¢ OOLLO YIPABICHHE, HAPE C OCTaHaIHTe BBIPOCH,
IJIAHUPaHHST OOXBAT K BPeMe Ha M3MbJIHEHHE HA OIMTA M CHILECTBEHH KOHCTATAIHHU OT OJHT4,

BKJIIOYHTC/THO CBIIECTBEHH HETOCTATbUH BbE BETPEIMHMA KOHTPOJ, KOMTO H,[[eHTPI(l]H].[HpﬂME ¢ BpEMeE Ha
H3BBPINBAHWA OT HAC OJHT.

Kpecren ByaMap — ¢punancos ogar OO/
PerncTpHpano cnenuaJH3HpaHO OIHTOPCKO NpednpUaTHE

HMonnka Mapunopa
Ilpoxypuct W / W [M

JAEC Hpaiino Croanos
PerucTpupan oaurop, 0TroBOpeH 31

31 mapt 2017 roga.
v/ Humxa Ne 172
rp. Copus 1309, Brarapus
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HO CobcTBeHEIIETE
Ha ,Aada Crap” 00]]

JEKJAPALIASA

no un. 100u, an. 4, m. 3 om
3axona 3a nyb6auNHOMO NPEONAZAHE HA UEHHU KHUMCA

Hoaynoonucanume:

1. Jlonsmka MapuHoBa, B Ka4ecIBOTO MH Ha IIpOKYpHCT Ha OJIHTOPCKO
apy#xectBo Kpectbu bynMap - dunancos onur OOJl, ¢ EMK 130857562, cbe cenamame 1
ajpec Ha ynpasnenue: rp. Codus, yn. Humka 172 u afgpec 3a kopecnonnenuus: rp. Codus,
yi. Hamxka 172, u

2. Vpaiino CTOSHOB, B KaUeCTBOTO MH Ha PerHCTpupaH oauTop (¢ per. Ne 654 ot
peractepa npu UAEC no ui. 20 ot 3akona 3a HesarrcHMUs GHHAHCOB ONHT), OTTOBOPEH 34
OMAT AHrXXMMEHTa OT HMETO HA OAHTOPCKO ApyxkecTBo KpecrsH ByiMap — duuancos
ofaut OO (c per. Ne 119 ot perucrspa nipu UJTEC mo wi1. 20 or 3aKoHa 32 He3aBHCHMHAS
¢punancos oxur) npu UJIEC, nexaapupame, qe

Kpecmvn ByaMap — ¢unancos ooum OOJ] Geme amTakmpaHo 1a H3BBPIIH
3aIbIDKHTENeH (PUHAHCOB OIUT Ha (HHAHCOBHA OT4eT Ha ,,Anda Crap” OOJI 3a 2016 r.,
CLCTABCH ChITIACHO MEXIyHApO/IHHTE CTaHIApTH 3a (PMHAHCOBO OTHHTAHE, mpHETH OT EC,
OOIIOIPHETO HAMMEHOBAHHE HA CYETOBOHATA Gasa, neduHupana 8 m. 8 wa AP na 3axona 3a
CYemOB00CEOMo TIO] HAUMEHOBAHHE ,,MeXIyHApOJHH CYETOBOJHH CTaHjaprd”. B
pe3ynTaT Ha HAllluA OHMT HHE U3Zaf0XMe OJTATOPCKH Jokian or 31.03.2017 r.

C nacmoauwomo YJOCTOBEPABAME, UE kaxmio e 0oxknadeano 6 uzdadenus om
HAC 0OUMOPCKU OOKNAO0 OMHOCHO 200UMNUA PURAHCOE omuem na ,Angda Cmap” 00/ 3a
2016 zo0una, uzoaden na 31.03.2017 zoouna:

1. Ya. 100n, an, 4, m. 3, 6yrea ,,a” Odumopcxo mnenue: Tlo name MHEHHE,
IPHTOKEHHAT (PUHAHCOB OTYST IPEACTaBsS JOCTOBEPHO, BBB BCHYKH
CBINECTBCHH AaCleKTH, (PHHAHCOBOTO CEHCTOAHME Ha JIpyXKecTBOTO KBM 31
nexemBpr 2016 r. M [3a] HeroBHTe (GHHAAHCOBH pe3yNTAaTH OT JEHHOCTTA M
UAPHYHHTE MY IIOTOIfM 34 TIOAWHATA, 3aBBLPIIBAINA HA TA3H JaTa, B
ChOTBETCTBHC ¢ MexOyHapomHUTE CT4HJapPTH 34 (MHAHCOBO OTYHTAHE
(MC®O), mpuern ot Epponeiickus cuioz (EC) (em 2 om odumaopcrus doxnad);

2. Yn. 100n, an. 4, m. 3, 6yxea ,,6” Hugopmauun, omuacaua ce 0o coeaxume
Ha yAapa Cmap” OO cve cevpzanu ruye. UudopMamnns oTHOCHO CIEIKHATE
ChC CBBP3aHM JIHIIA ¢ HAUICKHO OIOBecTeHa B [Ipmioskenne 15 KoM
(unancopus oTder. Ha Gasa Ha M3BBLPIICHWTE OT HAc OOUTOPCKH IPOIERYPH
BbPXY CAENKUTE CBC CBHP3AHH JIMIIA KATO YacT OT HAIIHUA O/uT HA (HHAHCOBHUS
OTHET KaTo 1410, He Ca HY CTAHAIIM M3BECTHH (PaKTH, 00CTOSTEI/ICTRA HIIH APYTa
uHpopmanusg, Ha 6a3a Ha KOHTO Ja HAPABHM 3aKIIOUCHHE, Ue CACTKHTE ChC
CBBP3aHH JIMI& He ¢a ONOBECTECHH B NPHIOKCHES (DHHAHCOR OTUET 3a FOIMHATA,



31.03.2017 r.

I'p. Cogun

3apbpliBama Ha 31 nexemBpH 2016 I., BLB BCHUKH CBIIECTBEHH acIeKTH, B
CLOTBETCTBHE ¢ u3ucKBarMATa Ha MCC 24 Onosecmasane na cevpsanu nuya.
PesyraTure OT HAlMTE OTHTOPCKE IPONE/YPH BEPXY CEIKATE ChC CBBp3aHH
Hlla Ca pasrlelaHd OT HAC B KOHTEKCTA Ha GOPMHpPAHETO HAa HAINETO MHEHHE
OTHOCHO (PHHAHCOBHsA OTYET KAaTO IO, & HE C LeNn M3pasdBaHe HA OTHENHO
MHEHUC BBPXY CIETIKHTE ChC CBLP3AHM LA (cmp2 om odumopckus doxnad).

Yo 100n, an. 4, m. 3, dyrea ,6” Hudopmayua, omunacawa ce oo
Cbijecmeenume coenku. HanmTe OTTOBOPHOCTH 3a OOMT Ha (PHHAHCOBHA
OTHET KaTo LU0, ONMMCAHW B pasjena Ha Hamys fokiuan ,,OTrOBOPHOCTH Ha
O/NTOpa 32 ONHTA Ha (HHAHCOBHA OTYeT™, BKIIOYBAT OIGHSBAHE IAIH
(pHHAHCOBMAT OTUET MpPe/CTABS CHINECTBEHHTE CASNKH H ChOHTHS 1O HAYHH,
KOHTO MOCTHIa JOCTOBEPHO Hpeictasane. Ha 6asa Ha M3BBpLICHHTE OT Hac
OAMTOPCKH MPONENYPH BBLPXY ChINECTBCHHTE CHEIKHM, OCHOBOIIONATAINE 3a
(GUHAHCOBHA OTHEeT 3a IOAMHATA, 3aBBPIIBAMA Ha 31 JexemBpH 2016 r., He ca
HH CTallAlIi M3BECTHH (haKTH, 0OCTOATENICTBA MM Jipyra HRGopManys, va 6a3a
Ha KOUTO /Ia HAPABUM 3aKIIOYEHWE, U€ Ca HATHIE CIY4YaW Ha CHUIECTBEHO
HEC/IOCTOBEPHO NIPE/ICTABAHE H OIOBECTABAHE B CHOTBCTCTBHE C HPMIIMKHMHTE
m3nckBanuad Ha MCOO, mpmern or Epomefickus cwros. Pesyrratute ot
HauMTe OMUTOPCKH NPOLUCHAYPH BBPXY ChINECCTBCHHTE 33 (PHHAHCOBHS OTYET
C/CNKH U cbOWTHA Ha J[py»XecTBOTO ca pasriIefaHH OT Hac B KOHTEKCTA Ha
(opmupanero Ha HalleTo MHEHHE OTHOCHO GDHHAHCOBHS OTYET KATO 04710, a He
C e H3PA3sBaHE Ha OTJEIHO MHCHHE BBPXY TE3H CHIICCTBEHH CHENKH (cmp.2
Om 0OUMOPCKUSL OOKAGO).

Yoocmoeepnasanuama, wanpasenu c nacmoswama dexnapauus, credea oa ce
Pa32Ziencoam eOuHCmMEeHo U CamMo 6 KOHMEKCIA Hd WI0A0eHUA Om HAC 00UMOPCKU 00KAA)
6 pesyimanm Ha U3SLPUICHUA HE3AGUCUM (PUHAHCOS 00U HA 200UMINUA (DUHANCOS OMmyuem
Ha yAapa Cmap” OO/ 3a omuemnun nepuod, saevpwsawy na 31 Hexemepu 2016 2., ¢
31.03.2017 2. Hacmoswama dexnapanusn e HPpeoHA3nauena eOUHCMEeHO 3a ROCOYCHUS no-
20pe adpecam u e W320MGeHA eOUHCHBENO U CAMO 8 WINBIAHEHUE Ha H3UCKEAHUAMA,
Koumo ca nocmasenu ¢ un. 100n, an. 4, m. 3 om 3axona 3a nybauunome npednazane na
uennu Kuunca (3IIIK) u me caedsa da ce npuema ramo 3aAMecmeaula Hawiume
3AKNIOUEHUA, COOBPHCAWU CE 6 UOAOCHUA OM HAC 0OUMOPCKH doxnad om 31.12.2017 2 no
OMHOULeHUE Ha bnpocime, oOxsanamu om wa. 100n, m. 3 om 3K,

3a onuropcko Apymecteo Kpecrnn ByaMap -
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Jonnka Mapunosa,
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L ogum

(Mpoxypucr)

Heaiisno Crondop,
(OTtroeopen 3a aurazxumenTa JIEC, perucrpupan
OIHATOD)



OEKNAPALMA

33 KOPNOPaTUBHO yNpasneHue Ha ,AMTPA CTAP” 004,
EWK 102922298, rp. Codus, 6yn. ,Hukona N. Banuapos” 35, eT. 3, 0¢. 3A

LANOGA CTAPY O0J pazrnempa nobpoTo KOPRNOPaTUBHO YNPABAEHUE KaTo 4acT OT
CbBPEMEHHATa AenoBa NPAKTVKA, CbBKYMHOCT OT HanaHCMpaHW B3anmMOOTHOLWEHWA MeXAy
PbROBOACTBOTO Ha APYMECTBOTO, HETOBUTE COBCTBEHULM M BCUYKW 3aMHTEPECOBAHUA CTPAHK —
CNYMUTEANN, THPTOBCKW MApTHbOPK, KPEAWTOPM Ha APYXKECTBOTO, noTeHunanHu n Gbvaewm
WHBECTUTOPW M ODLLECTBOTO KaTO LANO.,

1. UHopmaumsa 3a uenecsobpasHocT no un. 100K, an. 8, 1. 1 o1 3NNUK

Mpy ocbwecTBABaHE HA AEMHOCTTA CU APYXKECTBOTO C& PLKOBOAM OT HallUOHAAHUTE
NPUHLUMNM Ha KOPNOPATUBHO YNpasieHWe, NPenopbYaHyu 3a npunaradHe or HaumowanHata
KOMWCHMA NO KOPNOpaTMBHO ynpasneHuMe u cnasea no uenecbobpazHoct Kopekca no
KOprnopaTuBHo ynpaenesue, opobper OT 3amecTHWK npegcepdatens Ha KPH /kogexca/
{unpopmauma no un. 100K, an. 8, 1.1a o1 3MNUK). Anda Crap OOZ He e npUemano Apyr KOAEKC
33 KOPNOPaTUBHO YNpaBneHue U He Npuaara Apyrk NPakTUKY Ha KOPNOPaTUBHO YNPaBAEHMWE B
AONbAHEHWE Ha KOAEKCa N0 KOPNOpPaTWBHO ynpaBAeHue, oaobpeH OT 3amecTHUK
npeacenatens Ha KOH (nudopmauua no un. 1004, an. 8, 1.16 u 18 or 3MMLK).

2. MHGOPMaALMA 38 HECNA3BaHE Ha YaCTH OT KOAEKCA 33 KOPNOPaTUBHO ynpasaeHue
ne4n. 100H, an. 8, 1. 2 o7 3MNLK

“Anda Crap” OO/ cnasea KOAEKCa U cuuTa, Ye ePerTUBHOTO NpunaraHe Ha Jo6pPUTe NPaKTHKK

3a KOpPNopaTUBHO yNPaBAEHWE, KOWTO AONPWHACAT 3a YCTAaHOBABAHE Ha NPO3pavHu YecTHH
B3aMMOOTHOLWEHNA CbC BCUYKHN 3aNHTRPDECOBAaHW CTPaHuK,

3. MHdopmauma 3a CUCTEMMTE 33 BBTPEWEH KOHTPOA W YNPABAEHWE Ha PUCKa NO YA,
100w, an. 8, 7. 3 o1 3MNUK

B APYXKECTBOTO Ca YCTAHOBEHMW CUCTEMM 3a BBLTPEILEH KOHTPOA WU 3a YNpaBAeHue Ha
PUCKA BLB BPB3KA C MPOLECA HA (PWUHAHCOBOTO My OTHUTaHe (MHbOpPmauwa no un, 100H, an. 8,
1.3 o7 3NNUK). Cuctemata 3a BbLTPEWeH KOHTPO/N Ce NPWAEra 3a NOCTUFAHE Ha UENuTe Ha
APYMECTBOTO, NOBHWABAHE Ha ONepaTUBHATA edeXTUBHOCT, OCUIYPABAHE HAa HAAMAHOCTTA W
[OCTOBEPHOCTTa Ha OTYETHOLTTA U CLOTBETCTBMETO C HOPMATUBHUTE M3MUCKBAHMA. CUCTEMAT: 33
ynpaeneHue Ha PUCKOBETE ONpejens NPasoMOLUATA K OTTOBOPHOCTATE NpPMU YNpaBneHWe Ha
PUCKOBETE 33 2HAaNW3 M OLEHKa Ha MHPOPMALWATE, CBbP3aHa C PUCKOBETE WM M3rOTBAHE Ha
NePUOANMHI AOKNAAM 33 YNPABAERUETO NO YNPABAEHWETO HA PUCKOBETE, HAUKMHE 3a pearupaHe
Ha PACKa U Pa3paboTBaHe Ha MEpOnNpPVIRTMA 33 BL3/eHCTBME BLPXy pUCKa.. B cuctemure 3a
BBTPELeH KOHTPON K YNPAB/IEHME Ha PUCKa y4acTBa PLKOBOALTBOTO Ha APYMECTBOTO W JMuata
aHra)xupaHu c PuHaHcoBaTa My AeRHOCT.



“Anpa Crap” OO0 ce pbLKOBOOM OT NMPUACHKUMUTE MIMCKBAHMA HA 6vnrapckoTo
33KOHOAATENCTBO NO OTHOWEHWE Ha 33AbMKUTENIHOTO pasKpuBaHe HWa WHGOPMALMA 8
yKasaHuTe oGemu, pes M CPOKOBE - AaHHK 33 [IPYKECTBOTO; A@HHM 33 YNPaBUTENHMTE opraHu,
FOANLIHN HUHAHCOBM OTHETH W Apyra UHPOPMaLWS, NPeACTaBNABaLLa obLecTaeH HHTEpec.

4. Undopmauus 3a npesiOMEHMA 33 NOTAbLAHE no ynen 10, naparpad 1, 6yken
“8", "r", "e", "3" n "u" or QupexTusa 2004/25/E0 Ha Esponelickus napnament n Ha CbeeTa ot 21

anpun 2004 r,

»~Anda Crap” OO/l He e NONy4aBano NPesioKeHUs 3a NOMbLLAHE.
Kem patata 31.12.2016 r. kbm ,Anda Crap” OO/, HAMA LEHHWU KHUKA, KOMTO Aaa ce

TbpryBaT Ha perynupaH nasap, nopaju KOETO He NOANIeXM Ha perynauma oT [upektuea
2004/25/EC.

4.1. Wudopmauna no un. 10, naparpad 1, 6yxsa "B8" oT [lupektusa 2004/25/EO
OTHOCHO NPEANOMEHNATA 38 NOTNBLIAHE - 3HAYMMMN NPERN MAW KOCBEHU aKLMOHEPHM Y4acTHs
(BRMIOUNTENHO KOCBERM AKLMOHEPHW yYacTMA Ype3 NMpammaanHu CTPYKTYPH W KPBCTOCAHM
AKUMOHEDHM YHaCTUA) Mo CMUCbAa Ha YneH 85 oT AvpexTuea 2001/34/E0.

+Anda Crap” 004 xe e NONYYBaANI0 NPEANOKEHHUA 33 NOTTHLLAHE,

~Anga Crap” OO0A e vacT o7 rpynata ,Cmapt EHepaut Mpyn” B Penybnuka bvarapus,
koeto Kbm 31.12.2016 r. nputexasa 90.00% OT ORADBETE Ha JpPYKECTBOTO. KpaiiHo
KOHTPOMMPALWO NKuUe e Xanun [lemupaar.

4.2. Undopmauma no un. 10, naparpad 1, yksa "r* or fupexTiea 2004/25/EQ orxocHo
NPEANOMKEHUATA 38 MOTNTLLUAHE - NPUTEXATENMTE HA BCMMKM LEHHW KHIKA CbC CEUManHm
NPasa Ha KOHTPOA K ONUCaHKWe Ha Te3N npasa.

»Anda Crap” OO/ He e nony4asanc npeANOKeHWA 33 NOFAbLLAHE.

+Anda Crap” OO[] HAMa CbAPYKHUK, SMIATO gAnoee gaeat CneunanHy nNpasa Ha
KOHTPOA.

4.3. Nndopmaupa no un. 10, naparpad 1, Gyksa "e" o Dupextusa 2004/25/E0
OTHOCHO NPEA/IOKEHUATA 33 NOTABILAHE - BCUYKW OTPEHUMEHMA BbPXY NpaBaTa Ra rac, Kato
HanNpUmep OrpaHUYEHA BLPXY NPABATa Ha [/1aC Ha NPUTEXATENNTE Ha ONpPeaeneH NPOLEHT UAN
bpoit rnacoee, KpaiinyM CpPOKOBE 3a YNpaHABaHE Ha MpagaTta Ha rac WM cucTemu,
NOCPeACTBOM KOUTO Hpes ChTPYAHNYECTBO C APYKECTBOTO GUHBHCOBMTE NPaBa, NPegsocTaBeHn
Ha LEHHUTE KHWXa, Ca OTAEREHN OT NPUTEKABAHETO HA LLEHHUTE KHUXA.

»Anda Crap” OO0/ He e nony4aBano npesnoXKeHun 3a NorAbLEHE.
B ,Anda Crap” OOl HAME@ CHAPYMKHMK C OFpaHudeHw npaga Ha rnac. Bceku

CLAPYXHUK NPUTEHABA NPABA W 3aAb/KEHWUA, NPONOPLUOHANHU Ha NPUTEKABAHUTE OT HErO
aanose.



4.4. Mndopmanua no un. 10, naparpad 1, bykea "3" ot Aupexrusa 2004/25/EO oTHOCHO
NPEeANOMEHNATE 38 NOMTBLYAHE - MPABUAATA, C KOMTO CE PEFYAUPA HAsHAYABAHETO UK CMAHATA
Ha@ 4/1EHOBE Ha CHBETA U BHACAHETO HA M3MEHEHUA B YPEANTENHWA A0TOBOD

»Anda Crap” OO/ He e nonyyaBano APeANOKeHUs 3a NOMbLLaHe,

MNpaBunata 3a pabota Ha YnpaBuTens ca pernameHTUpaHu B ARYMECTBEHUA JOr0BOP
Ha ,Anda Crap” OOA. Npu M3NbBAHEHWE Ha CBOWTE 334a4M M 3aAbAMEHNA YNPABUTEBNAT Ce
PBHROBOAM OT 3aKOHOAATEANCTBOTO, YCTPOMCTBEHUTE aKTOBE HA APYKECTBOTO W CTaHaapTuTe 33
NOYTEHOCT U KOMNETEHTHOCT,

fipaBata ¥ 3agbvMKeHWATa Ha obwoTo cobpanue Ha CbAPYXHULMUTE ca
pernameHTUpPanu B YN. 9 Ha ApyeCTBEHWA LOroBop.

4.5. Wndopmauws no un. 10, naparpad 1, Gykea “u" or Aupektvsa 2004/25/EQ
OTHOCHO NPEANOKEHUATAE 33 NOrNbLAHE - NPABOMOWMA HA YNEHOBETE Ha CbBeTa, ¥ Mo-
CNELManHto NPaBOTO A3 ce eMUTMPAT WM U3KYNIYBaT 06PaTHO aKkLMK

+Anda Ctap” OO[1 He e nony4aBano Npeatomennn 3a nornbUiaHe.

Kanuranut Ha ,Anda Crap” OO[ mowe Aa Gbae yBeAM4aBaH MAW HaManABaH no
pewenne Ha OBwoTo cbbpaHue Ha ChAPYHMHWUMUTE. YNPABUTENAT Ha APYHECTBOTO HAMA
MPaBOMOLLUA, CBBP3AHY C YBEAMNABAHETO UNY HAMA/IABAHETO HA KanuTana my.

5. WHdopmauma 3a cberaBa M yHKUMOHMpaHETO Ha AAMMHUCTPDATUBHHUTE W
ynpasuTe H1Te opraHu no un. 100w, an. 8, 1. 5 ot 3NMUK

~Anda Crap” OOL ce ynpaensBa ot eawH ynpaswTes, onpegeneH oT obuioto
cbbpaHne Ha ApY)KeCTBOTO. YNPABWUTENAT OCbUECTBABA CBOATA AEWHOCT B CLOTBETCTBME C
Apyecreenus porosop Ha ,Anda Crap” O0A. Tflpy usnbAHeHue Ha cBouTe 330841 W
33AbL/DKEHUA YNPABUTENAT C@ PBHROBOAAT OT 3aKOHOAATENCTBOTO, YCTPOWCTBEHWUTE aKTOBE Ha
APYMECTBOTO W CTaHAAPTUTE 33 MOMTEHOCT M KOMNETEHTHOCT. YNpasuTenaT ynpasnasa w
NpeAcTaeNABa APYKECTBOTO, PbKOBOAM ONEPATUBHATA AGHHOCT Ha APYIKECTBOTO; BIEMA BCUHKM
PELIGHMA, KOWTO HE Ca B U3PUYHATA KOMMETEHTHOCT Ha O6LWOoTo cbbpaHue Ha CHAPYHHULMTE K
OCHTYpABa CTONAHUCBAHETO U ONA3BAHETO Ha UMYLECTBOTO Ha APYKECTBOTO.

YNpPaBUTeNAT ce PLKOBOAW B CBOATA LEHHOCT OT obuwonprette npuHuMnK 3a
NOMTEHOCT M ynpaBneHcka WM npodecHoHanHa KOMMETEHTHOCT. ynpasutenat npu
OCbUIECTBABAHE HA CBOATA AEAHOCT NpUnara NpUKLKUNA 3a u3barsaqe v HEAONYCKaHe Ha peaneH
UNU NOTEHUMANEH KOHGANKT H3 UHTEpecH.

6.  Uxpopmauna 3a NnonUTUKaTa Ha MHoroobpasuve no yn. 1004, an. 8, 1. 6 ot 3NNLK

»Anda Crap” OO pexknapupa, 4e Npunara NOAUTUKA 3a mHoraobpasue npu nogbopa
¥ OLEHKATa Ha 4NEeHOBETE HA PLKOBOAHMTE OPraHu Ha APYMecTeoTo. OCHOBHW KPUTEPUM M

NPWHLUMMKM Ha NOAWTMKaTa 3a MHorooGpaswe npu nogbop W OUeHKa Ha 4YNeHOBETEe Ha
PLKOBOSHUTE OPraHm ¢a:



- ynpasuTenuTe morat Aa 6vaar camo aeecnocobHM GUIMYECKM NMLAE, KaTo He ce
BbEEMAAT OrPaHMUEHUA, CBBP33HU C Bb3PACT, NON, HALMOHANHOCT, 0BpasoBaHue;

- foBpa penyTauma, NpodecuoHaleH ONKUT M YNPaBREHCKK YMEHWR,

- noagsbpxane Ha BanaHc mewgy onuta, npodecuoHanu3Ma, MO3HABAHETO Ha
AEAHOCTTA, KAKTO M HE3ABUCUMOCTTA W OGEKTUBHOCTTA B W3PA3ABAHETO HA MHEHWA 1 B3EMaHe Ha
peLeHun;

- ynpasurtenat moxe aa 6vae npensbupan 6e3 orpaHuueHuA.

~Anda Crap” OO/, ce NpnuabPKa KoM NPUHUMNE 33 OTKPUTOCT Ha MHGOpPMaUMATa 3a
AENHOCTTA €M, CTPEMM Ce fa M3MPaXAA W 1oadbpka  YCTOuMEH, KOHCTPYKTUBHMU
B3aMMOOTHOLIEHMA C OPraHNUTE Ha AbP:KaBHATa BAACT M MECTHOTO ynpasaerue. [lpymecTsoTo
U3NBLAHABA CBOATA LEMHOCT B CLOTBETCTBME CbC 33KOHWTE U APYIHTE HOPMATUBHM npaBoBK
aktoBe Ha Penybnuka bbirapua. OTHOWeHuATa Ha [PYKECTBOTO C OpraHuTe Ha AbpKasHaTta
BNIACT ¥ MECTHO CamoynpaBneHme ce 6asnpar Ha NPUHUMNKUTE Ha OTTOBOPHOCT, A0BPOCHBECTHOCT,
NPodecMoHanu3bm, NAaPTHLOPCTBO U B3ANMHO A0BEpHe.

HactoawaTta [exknapauua 3a KOpNopaTUBHO ynpasnieHue npeacTasnAga HepasnesnHa
4act ot MoanwHuA duHaHcoB otyeT 3a 2016 rognHa Ha ,Anda Crap” 00/l un B Tasu BPb3Ka cneaea
Aa Ce CYUTE M3INBAHEHO M3NCKBAHETO Ha YA. 100w, (7) 1 (8) oT 3akoH 3a NybaMYHO npeanaraKe Ha
LeHHW KHOKE U Un. 40, an. 1 1 2 OT 3aKOHa 32 CYETOBOACTBOTO 33 M3IOTBAHE WM BRAIOYBAHE Ha

AEKNAPaLUMA 33 KOPNOPATUBHO YNpaBieHWe KbM TFOAVIUHUA [OKNAA 33 AefHOCTTa Ha
APYWECTBOTO. ,
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OERNAPAUNA

CbrnacHo 4n.100H,an.4,7.4 ot 3NNLUK

Donynognucaruar, Togop AMmnTpoB leoprves 8 KAYECTBOTO CY Ha YNpaBuTe/ Ha Anda Crap

OO/} cue ceanuwie v agpec Ha ynpasnekve rp. Codun, byn. ,Huxona . Banuapos” Ne 35,
er. 3, 0. 3A , EMK 102922298

C HACTOALLATA AekAapauua YAOCTOBEPABAM M€ I0KONKOTO MU @ U3BECTHO:

3) d)HHaHCOBVlHT OTYET, CbCTaBEH ChlAaCHO NPUAOKUMUTE CHETOBOAHHK CTangapT, OTpa3AaBa

BAPHO M YECTHO WHQOPMAUMUATA 33 BKTUBMTE M NACUBUTE, PUHAHCOBOTO CbCTOAHME W
neuan6arta uau sarybata Ha ,Anga Crap“ 004, ;

6} AOKNAALT 38 AENHOCTTA CbAbPIA [OCTOBEPEH nperneg Ha pasBUTUETO WU pe3yATaTUTE OT
OelHOoCTTa Ha LJAnda Crap” OOA , KAKTO W CbCTOAHUETO Ha [pyKecTBOTO, 3ae4H0 C ONMCaHue
Ha OCHOBHUTE PMCKOBE W HECMIYPHOCTY, NPe/, KOUTO € U3NPABEHO;

31.3.2017r. NEKJIAPATOR:
‘feoprues



