npPOTOKODIN

OT PEAQOBHO OBUIO CbBPAHUE HA
+»APKO TAYDBPC” AICUL], 'P. CODUA,
nposeaeHo Ha 27.07.2009 r.

Ihec, 27.07.2009 r., B rp. Codous, k8. ,Butowa”,
yn. ,KoHcTaHTuH lNeTkaHoB” Ne 4, ce cbcToSA
penosHo O6LIO cbOpaHue Ha akuuoHepute Ha
LAPKO  TAYLPC” AOCUU, rp. Codus
(HapuyaHo no-HataTbk L JpyxecTtBOTO”), Ha
KOeTO NpuUcbCTBaxa akunoHepuTe, onpeaernexu
B cboTBetTcTBME C un. 1156, an. 1 oT 3akoHa 3a
nybnuyHOTO npeanaraHe Ha LEHHU KHWXKa W
nocoyeHn B Cnucbka Ha npucbLCTBaLMUTE
akynwoHepn (Mpunoxenne Ne 1, HepasgenHa
yacT oT To3u [1poToKON), KaKTo U YfeHoBeTe Ha
CobBeTta Ha gupektopute Ha [pyxectBoTo —

MNeno WMeaHoB Hukonoe — wusnbnNHUTENEH
avpektop, Wnms  BacuneB Bacunes —
3amMecTHuK npegcegaten Ha CobBeta Ha

avpektopuTe 1 MBaH [leH4eB HEHKOB — 4neH Ha
CbBeTa Ha gupekTopuTe.

CuvbpaHnetro e cBukaHo ot CbBeTa Ha
aupektopute Ha ,APKO TAYDLPC” ALCUU,
rp. Cocusa ¢ Mpotokon Ne 20 ot 01.06.2009 r.
MokaHaTta 3a CBWKBaHe € ONoOBecTeHa B

Tbproeckusa peructbp Ha 19.06.2009 r. u e
OnoBeCTeHa, 3aefHo C martepnanute 3a
O6buwoTto cubpaHne, B CBLOTBETCTBUE C

n3nckeaHuaTa Ha un. 115, an. 4 u 5 ot 3akoHa
3a nybnu4HOTO NpeanaraHe Ha LEeHHN KHWXa.

Ha cvbBpaHueTo Gaxa npeacrasendn 649 993
Opost akuun, npeacrasnssaliM NpubIM3aNTenHo
100 % or kanutana Ha ,APKO TAYDBLPC’
AOCWUL, rp. Coduma wm yposneTsopssallin
YCMOBUETO 3a Hanuuyue Ha KBOPYM 3a nocTuraHe
Ha MHO3WHCTBaTa, NpPeABUAEHN B 3aKOHA W B
YcraBa Ha [lpyxecTBOTO 3a B3eMaHe Ha
pelleHnss No BbNPOCUTE, BKIOYEHW B OHEBHUSA
pen Ha O6woTo cbbpaHue. 3a npeacenarten Ha
ObuwoTto cubpaHune 6e npegnoxed [leno
MeaHoe Hukonos, 3a cekpetap — Wnua Bacnnes
Bacunes, a 3a npebpouten Ha rnacosete npu
rmacysaHe — Maa JKuBkoBa  Wn4oea.
MpepnoxeHueTo 3a M3bop Ha npegcegarten,
cekpetap u npebpouten Ha cbbpaHueto 6Ge

MINUTES

OF THE REGULAR GENERAL MEETING OF
SHAREHOLDERS
OF “ARCO TOWERS” ADSIC,
Sofia, conducted on 27 July 2009

On this day 27 July 2009 in Sofia, Vitosha
district, 4 Konstantin Petkanov str., a General
meeting of shareholders of “ARCO TOWERS”
ADSIC, Sofia (also called “the Company” in
short) was held, attended by the shareholders
appointed in compliance with Art. 115 b, par. 1
of Public Offering of Securities Act in the list of
presented shareholders (Appendix No. 1 to this
Protocol), as well as the members of the Board
of Directors of the Company — Peyo lvanov
Nikolov, executive director; lliya Vasilev Vasilev,
deputy chairman of BD and lvan Denchev
Nenkov, member of the Board of Directors.

This meeting is convened by the Board of
Directors of “ARCO TOWERS"” ADSIC, Sofia
with  Protocol No. 20 dated 20.06.2009.
Invitation for the meeting has been announced
in the Commercial register on 19.06.2009 and
announced along with the materials for the
General meeting, in compliance with Art. 115,
par. 4 and par. 5 of the Public Offering of
Securities Act.

On the meeting were presented 649 993 shares,
representing approximately 100% of the capital
of “ARCO TOWERS” ADSIC, Sofia and fulfilling
the condition for reaching of quorum for
majorities, envisaged in the Articles of
Association of the Company and provided by
the law, in order to make decisions under the
agenda of the General meeting. After
discussion, nominated for a chairman of the
General meeting was Peyo lvanov Nikolov, for a
secretary — lliya Vasilev Vasilev and for vote-
teller —~ Maya Zhivkova lichova. The
nominations for chairman, secretary and vote-
teller of the meeting were voted and accepted
with absolute majority of all represented



u be
Ha

NOANIOXEHO Ha rracyBaHe
eAWHOAYWHO C  TrnacoBeTe
npeacTaBeHN akLUNOHEPU.

npueTo
BCUYKM

Cnen npoBeaeHuTe pasnckBaHmAa nNo AHEeBHUs
pen, akuuoHepuTe nNpucTbnmnxa KbmM rnacybBaHe
No TOYKUTE OT AHEBHUA pea:

PEUWEHMUWSASA
1. No 1. 1 OT AHEeBHUA peAa:

FoamueH a[oknan CbBeTa Ha
AupeKTopuTe 3a AeWHoCcTTa Ha
DpyxecTBoTo npe3 2008 r.

1.1 MNpepnoxeHuna no 1. 1 OT AHEBHUA pea;

Cnea npepcraBsHe Ha roAWIUHWA OOKNah Ha
CbBeTa Ha JupekTopuTe 3a JerhHocTTa Ha
OpyxectBoTo npe3 2008 r., 6e HanpaBeHo
npeanoxeHne coulWuat aga Obae npueTr oT
O6woto cubpaHne Ha akunoHepuTe.

1.2 Bb3paxeHus no 1. 1 OT gHEBHUS pea:
Bb3paxeHus no T. 1 He 6sixa HanpaBeHu.

1.3 Pesyntatn ot npoBefeHuTe rnacysBaHus no
T. 1 OT AHEeBHUS peg;

Mpepnoxenneto no 1. 1 or gHeBHUsA pepn Oe
npueTo eAMHOAYLUIHO C TNacoBeTe Ha BCUYKK
npeacTaBeHU akuuoHepw.

1.4 PetweHue no T. 1 OT gHEBHUA pea;

Obuloto cvbpaHne Ha akumoHepuTe npuema
roouwHus goknaa Ha CbBeTa Ha aupekTopute
3a genHocTTa Ha [lpyxecTtBoTo npe3 2008 r.

2 Mo T. 2 oT AHeBHUA pen:
OtyeT 3a perMHOCTTA Ha AupeKkTopa 3a
BPb3KM C MHBECTUTOpUTE 3a 2008 r.

2.1 lNpeanoxeHus no T. 2 oT AHEBHUS pea:

Cnep npeacraBsHe Ha oTYeTa Ha AuMpekTopa 3a
Bpb3kM C wuHBecTuTOopuTe 3a 2008 r., Oe
HanpaBeHO NpeanoXeHne CbwuAT 3a Obae
npuet oT O6WOTO cLOpaHne Ha akUMOHEpUTE.

shareholders.

After discussions on the agenda, the

shareholders agreed on the following:

RESOLUTIONS:
1. First point of the agenda:

Annual report of the Board of Directors
regarding the Company’s activity in year
2008.

1.1 Motions under the first point of the agenda:

Upon presentation of the annual report of the
Board of Directors regarding the Company’s
activity in year 2008, a motion for its approval by
the General meeting of shareholders has been
presented

1.2 Objections under point first of the agenda:
No objections raised under point first.

1.3 Results from the vote under point first of the
agenda:

The motion under point first of the agenda was
accepted unanimously with the votes of all
presented shareholders.

1.4 Decision under point first of the agenda:

The General meeting of shareholders approves
the annual report of the Board of Directors
regarding the Company’s activity in year 2008.

2. Point two of the agenda:
Report on the activity of the Director
Investor relations for year 2008

2.1 Motions under point two of the agenda:

Upon presentation of the report on the activity of
the Director Investor relations for year 2008, a
motion for its approval by the General meeting
of shareholders was presented.



2.2 Bb3paxeHus no 1. 2 oT AHEBHUS pea;
BrapaxeHus no T. 2 He 6axa HanpaBeHu.

2.3 PesyntaTtn oT npoBegeHUTe rnacyBaHusi fo
T. 2 OT AHEBHMUA pea:

MpeanoxeHneto no T. 2 oT AHesBHuA pen be
npueTo eAuHOAYLIHO C rNacoBeTe Ha BCUYKM
npeacTaBeHN akUMoHepPW.

2.4 PeweHve no T. 2 0T AHEBHUA pea:

O6uwoto cvbpaHune Ha akuyuvoHepuTe npuema
oTyeTa Ha fgupektopa 3a BPb3KM C
mHBecTuTopuTe 3a 2008 r.

3 TloT.3 0T aHeBHMA pea:
Doknaa Ha AOWNNOMUMPAHUSA eKkcnepT —
cyeToBOAUTEN 3a U3BbpLIEHaTa
npoBepka M 3aBepka Ha roAMWIHUA
c¢huHaHCOB oOTYeT Ha [pyxecTBOTO 3a
2008 r.

3.1 MNpeanoxeHus no T. 3 OT OHEBHUA pea;:

AkuuoHepuTe Osxa 3ano3HaTM C MNOCTLNUIO
nucmo ot 12.03.2009 r., ¢ KOETO U3bPaHWAT OT
O6wwoTo cubpaHne oantop , bpHcT n AHr Oaunt”
OO0l yBepomsBa 3a HEBBL3MOXHOCT 3a
n3BbpLBaHE Ha OAUT Ha (PMHAHCOBUSA OTYET Ha
Opyxectsoto 3a 2008 r. B YyCcTaHOBEHUTE
cpokoBe nopagu Tekywa uv  nnaHvpaHa
HaToBapeHocT. C ornen Ha ToBa 06CTOATENCTBO
M c ornen Ha HeoBxoguMOCTTa nposepkata U
3aBepka Ha uHaHCOBMA OT4eT Ha ,ApKo
Tayvpc” AOCUL 3a 2008r. pa Ovpar
U3BBPLIEHN B 3aKOHOYCTAHOBEHUTE CPOKOBE,
cblMTe ca  Bb3noxeHun Ha  CredbaHa
TpudoHoBa CTouuesa — perucTpmpad oguTop,
per. Ne 0154. Cnep npefncraBsHe Ha poknaga
Ha perncTpupaHust oguTop 3a MU3BbplUEHaTa
NpoBepka U 3aBepka Ha roguwrua UHaHCOB
oTyeT Ha [pyxectBoto 3a 2008 r., 6e
HanpaBeHO npeanoXeHve cCbWUAT ga 6bae
npuet oT O6bwoTo cbbpaHne Ha akymoHepuTe.

3.2 Bb3paxeHunsa no T. 3 OT AHEBHUSA pen;

Bb3paxeHus no T. 3 He 6sxa HanpaseHu.

2.2 Objections under point two of the agenda:
No objections raised under point two.

2.3 Results from the vote under point two of the
agenda:

The motion under point two of the agenda was
accepted unanimously with the votes of all
presented shareholders.

2.4 Decision under point two of the agenda:

The General meeting of shareholders approves
the report on the activity of the Director Investor
relations for year 2008.

3 Point three of the agenda:
Report of the certified auditor on the
completed audit and certification of the
annual financial statements of the
Company for year 2008.

3.1 Motions under point three of the agenda:

The shareholders were acquainted with a letter
dated 12.03.2009 from the auditor chosen by
the General meeting — Ernst and Young Audit
OOD which notifies for its impossibility to
conduct the audit of the financial statements of
the Company for year 2008 within the set terms
due to ongoing and planned work load. With
regard to that and in order to have the audit and
certification of the financial statements of Arco
Toweres ADSIC for 2008 completed within the
time limits provided by the law, the latter were
assigned to Stefana Trifonova Stoitzeva,
registered auditor, reg. No. 0154. Upon
presentation of the report of the registered
auditor on the completed audit and certification
of the financial statements of the Company for
year 2008, a motion for its approval by the
General meeting of shareholders has been
presented.

3.2 Objections under point three of the agenda:

No objections raised under point three.



3.3 Pesyntatn OT npoBeaeHUTe rnacysaHus no
T. 3 OT gHeBHUA pea:

Mpeanoxenuero no T. 3 OT gHeBHuA pen Ge
npueTo eguMHOAYWHO C FNacoBeTE Ha BCUYKW
npeacTaBeHn akLMoHepu.

3.4 PeweHue no 1. 3 OT AHEBHUS pes:

ObuwoTto cubpaHne Ha akumoHepuTe npuema
OOKNaga Ha peructpupaHus ogutop Ha
OpyxectsoTo 3a 2008 r.

4 o 1.4 OT AHEeBHMA pen;:
OpoGpsBaHe Ha roauMwHua (hUHAHCOB
oryer Ha [lpyxecTtBotTOo 3a 2008 r.,
3aBepeH OT perucTpupaHusa oguTop.

4.1 MNpeanoxeHus no T. 4 OT AHEBHUA pea;

Cnep npeacraBsHe Ha rOAMLWLHUA DUHAHCOB
oTyeT Ha [pyxecTteoTo 3a 2008 r., 3aBepeH OT
peructpupanna  ogutop, 6e  HanpaseHO
npeanoxeHue cblwuaT ga 6bae onobpeH oT
O6woTo cLbpanue Ha akumoHepuTe.

4.2 Bb3paxeHus no T. 4 oT ZHEBHUS ped;
Bb3paxeHus no 1. 4 He 6saxa HanpaBeHMu.

43 PeaynTaTm OT nposeAeHuTe rmacyesaHus no
T. 4 OT AHEBHUA pea:.

MpennoxenueTo nNo T. 4 OoT AHeBHuA pen be
npueTo eauMHOAYLWHO C [facoBeTe Ha BCUYKK
npeacTaBeHn akuuoHepu.

4.4 PeleHne no 1. 4 OT AHEBHUA pea:

O6woTto cbbpaHne Ha akunoHepute ogobpsisa
roanwHNs PUHAHCOB OTYeT Ha [lpykecTBOTO 3a
2008 r., 3aBepeH OT perncTpupaHna oauTop.

5 [o Touka 5 oT gHeBHMA pen:
OcBoboxnaBaHe OT OTrOBOPHOCT Ha
yneHoBeTe Ha CbBeTa Ha AupeKTOpMTe 3a
AerHocTTa MM npe3 2008 r.

5.1 MNpeanoxexusa no T. 5 oT AHEBHUA pen;

Bb3a ocHOBa Ha oguTUpaHus  roaulleH
cdunHaHcoB otyeT 3a 2008 r., Ge HanpaBeHoO

3.3 Results from the vote under point three of
the agenda:

The motion under point three of the agenda was
accepted unanimously with the votes of all
presented shareholders.

3.4 Decision under point three of the agenda:

The General meeting of shareholders approves

the report of the certified auditor of the
Company for year 2008.
4 Point four of the agenda:

Approval of the annual financial

statements of the Company for year
2008, certified by the registered auditor.

4.1 Motions under point four of the agenda:

Upon presence of the annual financial
statements of the Company for year 2008,
certified by the appointed registered auditor, a
motion for approval by the General meeting of
shareholders has been presented.

4.2 Objections under point four of the agenda:
No objections raised under point four.

4.3 Results from the vote under point four of the
agenda:

The motion under point four of the agenda was
accepted unanimously with the votes of all
presented shareholders.

4.4 Decision under point four of the agenda:

The General meeting of shareholders approves
the annual financial statements of the Company
for year 2008, certified by the registered auditor.

5 Point five of the agenda:
Release from liability of the members of
the Board of Directors for their activity in
2008.

5.1 Motions under point five of the agenda:

On the grounds of the audited financial
statements for year 2008, a motion for release



npeanoxexwne yneHosere Ha CbvBeTa Ha
Anpektopute Ha [lpyxectsoto pAa 6Ovaar
ocBoboAeHN OT OTFOBOPHOCT 3a AeWHOoCTTa UM
npes 2008 .

5.2 Bb3paxeHus no 1. 5 oT AgHeBHUA pea:
BwvapaxeHus no 1. 5 He Bsixa HanpaBeHu!.

5.3 Pesyntati oT npoBegeHuTe rnacysaHus no
T. 5 OT AHEBHUS pep;

Mpeanoxenneto no T. 5 or aHeBHUA pen be
npueTo eAMHOAYLHO C rnacoBeTe Ha BCUYKK
npeacTaBeHn akUMOHEpMW.

5.4 Pewenune no 1. 5 oT AHEBHUA pes:

Ob6uioto cbbpaHune Ha akuymoHepure
ocBoboxaasa OT OTFOBOPHOCT YSIEHOBETE Ha
CobBeTa Ha AupekTopute 3a AeiiHoCTTa UM npes
2008 .

6 [lo rouxa 6 oT AHeBHMA pen:
M3bop Ha perucTtpupaH opuTOop 3a
npoBepka W 3aBepka Ha TFOAMWUHUA
¢uHaHcoB orTyeT Ha [pyxecTBOTO 3a
2009 r.

6.1 MNMpepnoxeHus no T. 6 OT AHEBHWA pea;

HanpaseHo 6e npepnoxeHne 3a ekcnept —
cueToBOOUTEN 3@ OAUTOPCKA NpoBepka #u
3aBepka Ha rogulHusa (UHaAHCOB OTYeT Ha
OpyxectBoto 3a 2009r. ga 6vae wsbpana
CrecbaHa TpucdoHoea Crouuesa, perucTpupaH
oaunTop, per. Ne 0154.

6.2 Bb3paxeHus no 1. 6 oT AHEeBHUA pea;
Bb3paxeHus no 1. 6 He 6xa HanpaBeHW.

6.3 Pesyntatn oT nposeaeHuTe rnacyBaHus no
T. 6 OT AHEeBHUA pea;

[MpeanoxeHneTo No T. 6 oT AHeBHUsA pea be
NpUeTo eAUHOAYLWHO C FNacoBETE Ha BCUYUKM
npeacTaBeHn akLMoHEPU.

6.4 PelueHue no 1. 6 oT AHEBHUA pea:

of liability of the members of the Board of
Directors for their activity in 2008 was
presented.

5.2 Objections under point five of the agenda:
No objections raised under point five.

5.3 Results from the vote under point five of the
agenda:

The motion under point five of the agenda was
accepted unanimously with the votes of all
presented shareholders.

5.4 Decision under point five of the agenda:

The General meeting of shareholders releases
from liability the members of the Board of
Directors for their activity in 2008.

6 Point six of the agenda:
Election of a registered auditor for the
audit and certification of the annual
financial statements of the Company for
year 2009.

6.1 Motions under point six of the agenda:

A motion has been presented for chartered
accountant for the audit and certification of the
annual financial statements of the Company for
year 2009 to be elected Stefana Trifonova
Stoitzeva, registered auditor, reg. No. 0154

6.2 Objections under point six of the agenda:

No objections raised under point six.

6.3 Results from the vote under point six of the
agenda:

The motion under point six of the agenda was
accepted unanimously with the votes of all
presented shareholders.

6.4 Decision under point six of the agenda:



Obuwoto cbbpaHue Ha akuuoHepute wn3bupa
CrecdaHa TpudoHoa CTouuesa, perncrpupaH
oautop, per. Ne 0154 3a npoBepka 1 3aBepka Ha
roauLHUA buHaHCOB OTYET Ha [pyKecTBOTO 3a
2009 .

7 Do Touka 7 OT oHeBHMA pea:
N3bop Ha OputeH  KOMMTET
OpyxecTBOTO.

7.1 MNMpeanoxeHns no T. 7 oT AHEBHUA pea;

HanpaseHo 6e npepnoxeHue yHKkuUUTE
OputeH komuteT Aa 6GbaaT Bb3NOXKEHU
CvBeTa Ha gupekTopuTe Ha [1pyecTBoTo.

Ha

7.2 Bb3paxkeHnus nNo T. 7 OT QHEBHUA pea:
BbspaxeHuns no T. 7 He 6sxa HanpaBeHw.

7.3 Pesyntatu OT npoBeAeHuTe rnacysaHua no

T. 7 OT QHEBHWA pen;:
Mpeanoxennetro no T. 7 OoT AHeBHUA pen Oe
npueTo eavHOAYLIHO C nacoBeTe Ha BCUYKU
npeacTaBeHn akUuMoHepu.
7.4 Pewehuwe no T. 7 OT AHEBHUA pea;
O6buwoto cbbpaHue Bb3nara Ha CbBera Ha
aupektopute Ha [pyecTBOTO Aa U3NbNHABA
dyHkumMnTe Ha OQUTEH KOMUTET.
8 [lo Touka 8 oT AHeBHMA peAa:
N3bop Ha npepcemaren Ha OQuTHMA
komuTeT Ha [lpyxecTBOTO.
8.1 MpeanoxeHns no T. 8 OT AHEBHUA pea;:
HanpaBeHo Ge npeanoxeHwe 3a npeacenarten
Ha OauTHUA xomuTeT [lpyxecTBoTo na 6bae
n3bpan Unus Bacunes Bacunes — 3aMeCTHUK-
npegcenaren Ha CbBeTa Ha AUpeKTopuTe.
8.2 Bv3paxeHus no 1. 8 oT AHEBHUA pea;:

Bb3paxeHus no T. 8 He 6sxa HanpaBeHu.

8.3 Pe3ynratu oT npoBeAeHUTE rmacyBaHusi No

The General meeting of shareholders elected
Stefana Trifonova Stoitzeva, registered auditor,
reg. No. 0154 for the audit certification of the
financial statements of the Company for year
2009.

7 Point seven of the agenda:
Election of an Audit committee of the
Company.

7.1 Motions under point seven of the agenda:

A motion has been presented for the
assighment of the functions of an Audit
committee to the Board of Directors of the
Company.

7.2 Objections under point se\)en of the agenda:

No objections raised under point seven.

7.3 Results from the vote under point seven of
the agenda:

The motion under point seven of the agenda
was accepted unanimously with the votes of all
presented shareholders.
7.4 Decision under point seven of the agenda:
The General meeting of shareholders assigns to
the Board of Directors of the Company to act as
an Audit committee.
8 Point eight of the agenda:
Election of a chairman of the Audit
committee of the Company
8.1 Motions under point eight of the agenda:
A motion has been presented for chairman of
the Audit committee of the Company to be
elected lliya Vasilev Vasilev — deputy chairman
of the Board of Directors.
8.2 Objections under point eight of the agenda:
No objections raised under point eight.

8.3 Results from the vote under point eight of



T. 8 OT AHEBHUSA pea:

MpepnoxeHueTo No T. 8 oT gHeBHUs pen be
npueTo eaWHOAYWHO C FfacoBeTe Ha BCUYKM
npegcraseHn akLMoHepw.

8.4 PewweHne no T. 8 OT AHEBHUA pea:

O6woTo cbbpaHne Ha akuunoHepwuTe u3bupa
npegceparten Ha OauTHua komuteT  Unus
Bacunes Bacunes

9 [o Touka 9 or oHeBHUA pen;:
OnpenenaHe MmaHgara Ha
KOMUTeT Ha [1pyXecTBOTO.

OauTHuA

9.1 MNpeanoxenua no T. 9 oT AHEBHUS pen;

HanpaseHo 6e npeanoxeHne MaHAaTbT Ha
OanTHua komuteT Ha [lpyxecTBoTO Aa Obge 2
(aBe) ropnHn.

9.2 Bb3paxeHuns no T. 9 oT AHEBHUA pea:
Bb3paxeHus no T. 6 He Bsixa HanpaBeHu.

9.3 PesyntaTn OT npoBedeHUTE rnacyBaHus no
T. 9 OT AHEBHUA pea:

Mpeanoxenneto no T. 9 oT AHeBHUA pea be
npueTo €AMHOAYLLIHO C [facoBeTe Ha BCUYKU
npeacTaBeHn akunoHepu.

9.4 PeteHne no 1. 9 OT gHEeBHUS pea:

ObuwoTo cubbpaHne onpeaens OBEroavileH
MaHgaTt Ha OauTHust KomuTeT Ha [ipy>KecTBOTO.

10 Mo Touka 10 oT AHeBHMUA pena:
OcBoGoxagaBaHe Ha uYNneHoOBe Ha
CbBeTa Ha gupeKkTopuTe U n3bupaxe
Ha HOBM uYneHoBe Ha CbBera Ha
AupexTopure.

10.1 Tpeanoxenusa no T. 10 oT AHEBHUA pea:
MpeanoxeHo e [IxeicbH flain Kyk u MeaH
[NenuyeB HeHkoB ga 6bagaTt ocBobogeHn kaTto
yneHose Ha CbBeTa Ha AUPEKTOPUTE U 3a HOBU

the agenda:

The motion under point eight of the agenda was
accepted unanimously with the votes of all
presented shareholders.

8.4 Decision under point eight of the agenda:

The General meeting of shareholders elected
lliya Vasilev Vasilev as a chairman of the Audit
committee of the Company

9 Point nine of the agenda:
Determining the mandate of the Audit
committee of the Company.

9.1 Motions under point nine of the agenda:

A motion has been presented for the mandate of
the Audit committee of the Company to be
determined to 2 (two) years.

9.2 Objections under point nine of the agenda:
No objections raised under point six.

9.3 Results from the vote under point nine of the
agenda:

The motion under point nine of the agenda was
accepted unanimously with the votes of all
presented shareholders.

9.4 Decision under point nine of the agenda:

The General meeting determines a two year
term for the mandate of the Audit committee of
the Company.

10 Point ten of the agenda:
Dismissal of members of the Board of
Directors and election of new members
of the Board of Directors

10.1  Motions under point ten of the agenda:

A motion has been presented for the dismissal
of Jason Lyle Cook and Ivan Denchev Nenkov
as members of the Board of Directors and for



uneHose ga 6baart m3bpann Xpucto fAceHos
Mockos, ErH 7402016723 " Tiobomup
lMnameHos Jumutpos, EM'H 8012076326.

B cvoTtBeTcTBME C uU3MCKBaAHUATA Ha un. 237,
an. 3 or TbproBckusi 3aKoH, XpucTo fceHos
Mockos wun Jliobomup [MnameHos [Oumutpos
yBeAOMUXa aKuMOHEepUTe OTHOCHO Yy4acTueTo
CWh B TbProBCKK APYKECTBa KaTO HeOorpaHu4eHo
OTrOBOPHU CbAPY>KHULMW, 32 NPUTEXABAHETO Ha
noseeye oT 25 % OT kanutana Ha [pyro
OPYXecTBO, KakTo M 3a y4yacTueto Ccu B
ynpaeneHneTo Ha Apyrv  Apyxecrtea unm
Koonepauun KaTto NPOKYpUCTH, ynpasutenu unm
UneHoBe Ha CLBETH.

10.2 BwubspaxeHus no 1. 10 oT gHEBHUSA pea:

Bb3paxeHus no 1. 10 He 6sxa HanpaBeHW.

10.3 Pesyntatu OT npoBeaeHWUTE rnacysaHusi
no T. 10 oT gHeBHYUA pea;

Mpeanoxenneto no T. 10 oT gHeBHUS pen Ge
npveTo eAVHOAYLWHO C FracoBETEe Ha BCUYKM
fpeAcTaBeHU akLUUOHEPMU.

10.4 Pewenwue no 1. 10 o1 AHEBHUSA pen;

ObuwoTto cubpaHue npuema npeanoxeHara
npomsiHa B cbcTaBa Ha CbBeTa Ha
AupekTopuTe, Kato oceoboxgaBa [KencobH
Naitn Kyk n Mean [eHyeB HeHkoB 1 n3bupa 3a
uneHose Ha CbBeTa Ha AupekTopute XpUCTO
AceHoB Mockos, EMH 7402016723 un Jliobomnp
Mnamenos Oumnutpos, EM'H 8012076326.

11 Mo Touxa 11 oT AHeBHMA pen:
Pa3Hu.

11.1  TpeanoxeHna no 1. 11 oT AHEBHUA pea:

C ornea Ha bvHaHcoBUTE pesynTaTy, OTpaseHu
B roguWwHWTEe  (PUHAHCOBM  OTYETU  Ha
OpyxectBoTo 3a 2007 r. n 2008 r. 6Ge
HanpaBeHo npeanoxeHue sarybata 3a 2008 r. B
pasmep Ha 58 556 819 neBa ga 6vge nokpurta

the appointment of Hristo lasenov Moskov, PIN
7402016723 and Lyubomir Plamenov Dimitrov,
PIN 8012076326 as new members.

In compliance with the requirements of Art. 237,
par. 3 of the Commercial Act, Hristo lassenov
Moskov and Lyubomir Plamenov Dimitrov have
notified the shareholders for their participation in
companies as general partners, for owning more
than 25% of the capital of any other company,
and for their participation in the management of
other company or cooperation as procurators,
managing directors or members of boards.

10.2 Objections under
agenda:

point ten of the

No objections raised under point ten.

10.3 Results from the vote under point ten of
the agenda:

The motion under point ten of the agenda was
accepted unanimously with the votes of all
presented shareholders.

10.4 Decision under point ten of the agenda:

The General meeting approves the suggested
change in the Board of Directors — dismisses
Jason Lyle Cook and lvan Denchev Nenkov and
elects Hristo lasenov Moskov, PIN 7402016723
and Lyubomir Plamenov Dimitrov, PIN
8012076326 as new members of the Board of
Directors.

11 Point eleven of the agenda:
Others.

11.1  Motions under

agenda:

point eleven of the

With regard to the financial results, as reflected
in the annual financial statements of the
Company for 2007 and 2008, a motion has been
presented for the loss for year 2008, equal to
BGN 58,556,819 to be covered by the profit for



oT nevyanbata 3a 2007 .
62 210 727 neBa.

B pasmep Ha

11.2 Bwb3paxeHuns no T. 11 o1 4HEBHWSA pea:

Bb3paxeHus no 1. 11He 6sixa HanpaseHw.

11.3 Pesyntaty OT npoBegeHUTe rnacyBaHusi
no T. 11 oT AHeBHUA peAa;

MpeanoxeHueTto no T. 11 oT AHeBHUA pep e
NpUeTo eAuHOAYLIHO C [NacoBeTe Ha BCUYKU
npeacTaBeHn akLoHepHu.

11.4 Pewenue no 1. 11 oT AHeBHUA pea:

O6woto cbbpaHne pewn
Opyxecrsoto 3a 2008 r. B pasmep Ha
58556 819 nesa pga 6boe nokputa OT
nevanbara Ha [pyxectsoto 3a 2007 r. B
pa3smep Ha 62 210 727 nesa.

s3arybata Ha

Mopagn wsyepneBaHe Ha [OHEBHUSA
npeacepatenar obaAsuM  peaoBHOTO
chbpaHue Ha aKLMoHepuTe 3a 3aKpuTo.

peﬂ,
Obuwo

HacToswmaT NpoToKon ce CbCTaBu M noanuca
OT npeaceaarens, cekperaps n npebpoutens
Ha O6uwoTto cbbpaHne, Ha nocoyeHaTa B
Hayanoto parta, B 2 (4Ba) egHoobpasHu
eksemnnapa.

NPEACENATES / CHAIRMAN:

CEKPETAP / SECRETARY:

year 2007, equal to BGN 62,210,727,

11.2 Objections under point eleven of the
agenda:

No objections raised under point eleven.

11.3 Results from the vote under point eleven
of the agenda:

The motion under point six of the agenda was
accepted unanimously with the votes of all
presented shareholders.

11.4 Decision under point eleven of the
agenda:

The General meeting resolves the loss of the
Company for year 2008, equal to BGN
58,556,819 to be covered by the profit of the
Company for year 2007, equal to BGN
62,210,727.

As there were no more items on the agenda to
be discussed the regular General meeting of
shareholders was closed.

The following protocol was composed and
sighed by the chairman, the secretary and the
vote-teller of the General meeting, on the
indicated dategNg 2 (two) counterparts.

(Unus Bacunes / [liya Vasi Iev)

NPEBPOUTEN / VOTE-TELLER:

(Mas I/Inq chova)



NPUNOXEHWUE / APPENDIX Ne 1

CMUCBK HA AKLIUOHEPUTE, LIST OF SHAREHOLDERS
NPUCBHCTBAJIN HA PEOOBHO OBLLO ATTENDED THE ORDINARY GENERAL
CbbPAHUE HA AKUMOHEPUTE HA MEETING OF SHAREHOLDERS
»APKO TAYBPC” AACUL, 'P. CO®UA, OF
MPOBEOEHO HA 27.07.2009 r. »ARCO TOWERS” ADSIC, SOFIA,
CONDUCTED ON 27 JULY 2009

BPOHN 1
NMPUTEXXABAHW/

ErH/ MPEQCTABEHM | rognuc/
AKHHOHER SHAREHOLDER EMK/PIN AKUMN/ SIGNATURE
| NUMBER OF
SHARES

1. 3a ,,CUHIYNAP ACET
MEHUDXKMBHT” All, rp. BapHa —
NBaH UBaHOB, uanbnHUTENEeH
avpekrop/

For “SINGULAR ASSET
MANAGEMENT” AD, Varna — lvan
Ivanov, executive director

148064693 237 500

2. 3a ,AMO - KOMEPC” EOOA,
rp. Cochua — Unua MeppxaHoB,
ynpasuten/ 131179488 25000

For “AMD - COMERS” EOOD,
Sofia — lliya Merdjanov, manager

3. 3a ,JOHUK MHBECTMDBHT” AL,
rp.Codbms - Munka bsHoBa,
U3NbLIHNUTENEH aupekrop/ 217 500
For “UNIQUE INVESTMENT” AD, 175263016
Sofia — Milka Byanova, executive
director

4. 3a,PErynyc” eoop, rp. Codusn
— Murnena lNaBnosa, ynpasuten / 20 000
1082
For “REGULUS” EOOD, Sofia — 131082434
Miglena Pavlova, manager
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5. 3a Apko Tayspc ManTta Jiumnurep,
rp. Banera, Manta — [DxeACBH
Kyk, ynpaBuren/

For Arco Towers Malta Limited,
Valetta, Malta — Jason Cook,
manager

000042259

149 993

6. AnekcanHabp BenuucnasoB
Heasnxos
Alexander Ventzislavov Nedialkov

8203286543

NPEACEQATEN / CHAIRMAN:

(Neno

CEKPETAP / SECRETARY:

|

(Unusa Bacwrtes / lliya Vasilev)

uxonos / Rayo Nikolov)
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