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IHOACHUTEJIHU BEJIEXXKHN U OIIOBECTSBAHWA

KBM MEXKIMHHUS KOHCOIMUPAH GUHAHCOB OTIET
Ha “APMEUNCKU XOJIAUHI™ A]]
3a mbpBOTO TpuMmecedue Ha 2009 rog.

MeXIMHHUAT KOHCONUAMpaH (uHAHCOB order Ha “APMEMCKU XOJIJIMHI™ AJl 3a
mbpBoTO  TpuMmeceune Ha 2009 roa. e usrotBeH kbMm 31 mMapt 2009 roa. Ha OCHOBaHHE M B
CBOTBETCTBHE C M3UCKBaHMATA Ha 3akoHa 3a cueToBoyicTBoTo, MCC 27 1 MCC 34.

“APMEVMCKU  XOJIIUHI” AJl B ChOTBETCTBHE C H3MCKBAHHSATA HA 3aKOHA 3a
MyOJIMYHOTO TpeJylaraHe Ha I[EHHU KHIDKA U TNPWIOKUMUTE MEXIyHapOAHU CUETOBOIHU
CTaHJapTH U3TOTBSl MEXIUHHH /TPUMECEUYHU/ KOHCOIUAMPAHU (PUHAHCOBU OTUETH.

3a OTuYeTHHS MepuoJl KOHCOJIMAUPAHUAT (PHHAHCOB OTYET OOENMHSABA OTUETUTE 32 CHIUIUSI
TIepHOJ Ha NPEANpPUATHETO-Maiika - “APMENCKU XOJIIUHI™ AJl 1 Ha JbIIEpHHUTE JPYKECTBA,
B xonto “APMENCKU XOJIJIMHI™ AJl mputekxaBa moBede OT IONOBHHATA OT KAMHATANA HM -
JAIl “EJIXOBO” AJl- rp. Emxoso, “bBPE3EHTOBU WU3AEJIUA” AJl - c. Hap Camywumn,
“BYJI'APUBET” A/l,- rp. Enun Ilenun u “KAPHOTA” A/] - rp. KapHoOar.

VYyactuero Ha “Apmeiicku Xonauuar”’ - AJl B kanuTaia Ha Te€3H IPY>KECTBA € KaKTO CJIe/ABA:
- B JAIT“EJIXOBO” - Al - 76.72%;

- B “BYJI'APLUBET” - AJl, rp. Enun Ilenun - 51.32%;

B “BPE3EHTOBU U3JEJINA”- A/l - 58.99%

- B “KAPHOTA” - Al - 56.68%

KoHTporbT Ha mpennpusTHeTOo-Maiika HajJ JBLIIEPHUTE JpY’KEeCTBAa € MPHAOOUT Tpe3
npeaxoaAHn OTHETHH IMICPpUOAN U IIPE3 HACTOAINUA OTUCTCH IICPpHUOA HAMA IIPOMsHA. 3aTtoBa
pe3yaTaTuTe OT ACMHOCTTAa Ha Jpy KeCcTBaTa OT IpylnaTa OT HA4YaJOTO HA roAuHaTa A0 Kpas Ha
TPUMCCCUUCTO U3LAJIO Ca BKIIIOUCHU B KOHCOJIUAUPAHUA (1)I/IHaHCOB OTYCT.

Koncomuaupanusat QuHAHCOB OTYET € OT4YeT Ha Trpynara, KOHTO MpeaAcTaBs
HUMYIICCTBCHOTO U (I)I/IHaHCOBOTO 7| CBbCTOSHUC, KAKTO U pe3yJiTaTa OT ,HCIZHOCTT& KaTO Ha €OHO
MIpEAIPUATHE.

PpkoBOACTBOTO Ha XO0NAMHTa Bh3IIPUE IPUETUTE U YTBbPJACHH OT Komucusara
3a ¢pUHAHCOB HAA30p (HOpPMH Ha OTHCITHUTE €JIEMEHTH Ha MEXIUHHUTE W TOIUIIHH
ordetd. Te3m ¢opMu ce HM3MON3BAT M NPH H3TOTBIHETO HAa KOHCOJIHMIAPAHHUTE
(MHAHCOBH OTYETH, CHIIUTE 3aBEPSBA H OAUTOPA HA IPYIKECTBOTO.

MeXIUHHUAT KOHCOJIUANPAH (PHHAHCOB OTYET 3a IIBPBOTO TPHUMECEUHE HE €

IIPOBEPEH OT HE3aBUCHM PETHUCTPHUPAH OJUTOP.



IIpeanpustuero-Maika W JBIIEPHATE JPY’KECTBA, YHUTO OTYETH roajie’kaT Ha
KOHCOJIMJUpAHE, MpUJIarar €Ha 1 Chllla CYETOBOHA MOJUTHKA 3a CHIEIKH U ChOUTHUS, CTAaHAIN IIPU
CXOJIHU OOCTOSITENICTBA, 33 METOJUTE 32 OLICHKU Ha OTAEIHUTE aKTHUBH U MACHBH, 32 HAUUCIIIBAHETO
Ha aMOPTHU3AlIUHUTC HA ,Z[’bHFOTpaI\/JIHI/ITC AKTHUBH. HpI/IHaI‘aHaTa CUCTOBOAHA ITOJIUTHKA 3a ICPUOJa HEC
€ MMpOMCHAHA B CPAaBHCHHUEC CHC CUHCTOBOJHHUTC ITOJIMTHUKHU, IMPpHUJIAraHu IpPE3 MNpPCAXOAHH OTUYCTHU
HEPUOJIH.

banancute n OTtueTuTe 32 JOXOAUTE HA MPEANPHUATHETO-Maiika M Ha JIbIICPHUTE
NPEINpUsATHs OT rpynaTa ca ChbCTaBEHU B JIBYCTpaHHA (hopMa KbM €Ha U chlla aata. OT4eTuTe 3a
MapUYHUTE MOTOLM U 32 COOCTBEHHUS KaUTall ChUIO ca ChCTaBEHU KbM €Ha U chlla aara - 31. 03.
2009 rox.

[IpencraBeHuTe NpenpUATHS OTTOBAPAT HA CIECIHUTE YCIOBUS:

- CaMOCTOSATCIIHU FOPUINYICCKU JIUI1IA,

- U3TOTBAT CaMOCTOATCIICH (1)I/IHaHCOB OTYCT,

- BCAKO MPEANPHUATHE € JIUYHO JaHBYHO 3a1bIIKEHO;

- CBILECTBYBAT Bb3MOXKHOCTH 3a CJEJIKHA M TO HE CaMO 110 OTHOILIEHHE Ha Pa3NpeesITHETO

Ha JUBUACHTA.

[Ipu xoHCONMMAMpaHETO ca 0O0eTMHEHN (UHAHCOBUTE OTYETH HA ABLICPHHUTE JPYKECTBA U
CaMOCTOSITEJIHUSL OTYET Ha MPEeANPHUITHETO-MalKka pea 1Mo pes 3a aKTUBUTE, COOCTBEHMsI KalMTal,
MIaCUBHTE, IPUXOJUTE U PA3XOIUTE, HAPUYHUTE TOTOLH.

HDI/I KOHCOJMIWPAHC HAa OTYCTUTEC Ca CIIMMHWHHUPAHN

1. Hena oT coOCTBEeHHMs KamuTal Ha JbIUEPHUTE MPEANPUATUS, TpPHUTEXKaBaH OT
MpPEANPUATHETO-MAalKa, C OTYETHaTa CTOWHOCT Ha ABITOCPOYHATa WHBECTULUSA Ha
NpeAnpusITHETO-MalKa. Pa3nukaTta MexIy OTY4ETHATa CTOMHOCT HAa WHBECTULHUATA B
IBLIEPHUTE NPEANPUATHS U HOMUHAIHATA CTOMHOCT Ha ChIAaTa B COOCTBEHUS KaluTall
Ha TE3U NPEINpPUITHS € IOCOYEHa B KOHCOJIMIMPAHMS OTYET KATO IOJIOKUTEIIHA WU
orpunarenna pemnyrauus. 3a “KAPHOTA” - AJl penytanusita € MOJOKUTENTHA, a 3a
OCTAaHAJIUTE TPU APYKECTBA - OTPULIATEIHA.

B xoHconmaupaHus cueTOBOAEH OalaHC y4acTUETO Ha JPYrMTe aKIIMOHEPH B KamuTaja Ha

IOBIIEPHUTE JAPYKECTBA € IIOCOYEHO OTIENHO B pasgen “bB” oT macuBa ¢ HauMEHOBaHHE
“MAJIHMHCTBEHO YYACTUE”.

2. Bcuuku BTPEIIHOTPYIIOBU Pa3ueTH U CIEIKU OT (UHAHCOB XapaKTep:
MOKYTKO-TIPOIaKO0U;

MPEAOCTaBsIHE Ha 3aE€MU;

HAYUCIISIBAHE HA JIMXBUTE 10 3a€MUTE;

pasmpenensHe Ha TUBUICHTH;

[Ipe3 u3MHHAIMS OTYETEH MEpPHOJ HSIMa OCBUIECTBEHH BBHTPEIIHOIPYIOBU CAEIKU IO
MOKYTIKO-TIPOJAKOM MEXIy APYKECTBOTO-MaiiKa W IBIIEPHUTE IPYKECTBA, KAKTO U MEXKIY
caMuTe IBIIEPHU IPYKECTBA.

[MpeanpusaTHero-Maiika € TPETOCTABIIO 3a€MH Tpe3 MPEIXOJHN OTYETHU TEPHOAU Ha
IBLICPHUTE APY’KECTBA CHITIACHO CKIIOYEHHU JIOTOBOPH, MPHU YCIOBUS ONM3KH 10 masapuute. llpes
OTYETHHUS MEPUOJl HsAMA NMPEAOCTABCHW HOBH 3a€MH Ha IBLICPHUTE IPYKECTBA OT APY’KECTBOTO-
Maiika, KaKTO M 3a€MH MEXKIy CaMUTe JBIIEPHH JPY>KECTBA, WM OT TAX Ha JPYy>KECTBOTO-MaMKa.

B tabnunara mo-goimy ca MOCOYEHM BCHYKM NMPEAOCTAaBEHH M HEU3ABIDKCHU KbM 31 mapt
2009 rop. 3aemMH Ha JBIIEPHUTE APYKECTBA.



Hewuszmi.

l'oguna Ha CyMa Ha TrJaBHHIA U Ton.
KonTtparesr Ha XapakTtep Ha BRIHMK- | CHACHKATA | JHXBH KM JIUXBEH
“Apmeticku xonauar’AJl crenkara MPOLICHT
BaHE /ms./  31.03.2009r. o
/nB./ °
“INAII-EnxoBo” A/l rp.EnxoBo  [[Tapuuen 3aem 2006 10 000 543281 7,2 |
“INAII-EnxoBo” A/l rp.EnxoBo  [[lapuueH 3aem 2006 20 000 19 817,47 7
“bpezentou Uznenus™” AJl, [Tapuyen 3aem 2006 15 000 15 702,34 7,2
“bynrapuset-EIl” rp.Enun [lenun [lapuuen 3aem 2003 9 000, 8 505,90 1
“bynrapuset-EII” rp.Enun Ilenun [ lapuuen 3aem 2005 14 685 18 858,17 12
“bynrapuset-EIT” rp.Enun Ilenun [lapuyen 3aem 2006 1050000 116641,24 72
“bynrapuset-EII” rp.Enun Ilenun [lapuyen 3aem 2007 5500 5 965,37 7
“Kapnota” AJ] [lapuyen 3aem  2006,2007 28 000 30051,49 7.2

3aeMHTe ca MPEeJOCTaBEHW HAa OCHOBAHME Ha IMOCTBIMIM HCKAaHUS OT PHKOBOJCTBAaTa Ha
JpyecTBarta, cje/l CKIIFOYBAHETO HA IOTOBOPU C JOTOBOPEHU KOHKPETHH YCIIOBHS 32 OTIIYCKaHETO
Ha 3a€MH, JTUXBHUTE, TIOTACUTEIHUTE IJIAHOBE U JIp. 3a MPEJOCTABEHUTE 3HAUUTEIHH IO pa3Mmep
3aemu “APMEVICKU XOJIVHI™ AJl e yBeZOMHIO CBOeBpeMeHHO KomucusaTa 3a (pMHAHCOB
Hag3op u bowiarapcka ¢ongoBa Oopca. [lpe3 oTderHus mepuox abIIepHOTO npyxkectBo ATl
“EJIXOBO” AJl muama rjiaBHUOY W JIMXBHU MO MPEJOCTABEHUTE 3a€MHU CHIJIACHO YCJIOBUATA Ha
norosopa u poropopenust noracureneH miad. “KAPHOTA™ AJl cbiio npe3 oT4ETHUS IEPUOJ MMa
IUIallaHe Ha JUXBU 1O 3aeMuTe. [Ipu M3rOTBSHETO Ha KOHCONMIMpPAHATA CIpaBKa 3a MapUYHUTE
MOTOLM TE3U pa3IlIallaHus ca eIUMUHUPaHHU.

Hauncnenute ABHKUMHM JUXBH 1O TPEAOCTABEHUTE KPEAWTU 3a IMepuoja ChIIO ca
eMMMHUHUPAHU B KOHCOJIMIUPAHUSA OTYET 3a JIOXOoAWTe. 3a MbpBOTO Tpumeceune Ha 2009 rox.
HA4MCJIEHUTE JIMXBU OT JIPY’KECTBOTO-Maika Ha IBIIEPHUTE ApYy>KecTBa Bb3IM3aT Ha 2 377.17
JeBa.

B xoHconmaupanus OanaHCc 3a OTYETHHUS MEPHOJ ca EIMMHUHHPAHU W BB3HUKHAIHUTE
B3€MaHHs, CbOTBETHO 3abJKCHHUS MEXAY MNpPEANpUATHETO-MalKa U IBIIEPHUTE APYKECTBa IO
noropopute 3a 3aeMu. CyMara Ha €IMMHMHHUPAHUTE CyMU Ha B3EMaHMSTA Ha JPYKECTBOTO-MaliKa,
PECIEKTUBHO 3a1bJDKEHUATA B ABLIEPHUTE IPYKECTBA Bh3IU3a Ha 221 XuJl. JieBa.

CrpliecTBeHH M3MEHEHHS B 00IlaTa cyMa Ha aKkTHUBUTE, COOCTBEHHUS KaluTal U MAacUBUTE B
KOHCONUINPAHUsl TPUMECEUYeH OalaHC B CpaBHEHHE C TMPEJCTaBEHHS TOJUIICH KOHCOIHIWPAH
¢unancoB otuet 3a 2008 roa. HE ca HACTHIWIH.

[Tocouenure B3eMaHMsI OT CBbP3aHHU MPEANPUATHS B pa3Mep Ha 17 Xuil. jJeBa BKIIIOYBAT
HAYHCIICHATE B3EMaHMs OT AMBUICHTH W B3eMaHe 10 eHa (pakTypa 3a yciyra Ha “APMENCKU
XOJIIUHI™ Al or npyxectBo “XAH KVYBPAT” AJl.  Jlpy)KecTBOTO HE YyuacTBa B
KOHCOJIMIAIMATA Thit kaTo “APMENCKU XOJIAUHI™ A]l HsiMa KOHTPOJIHO y4acTHE B KamuTala
U yNPaBICHUETO MY.

3a OTYEeTHHS MEPUOJ HE ca HAYUCISIBAHM M U3IUIAIAaHU JUBUACHTU MEXKIY JIPY’KECTBOTO-
Maiika U AbLIEPHUTE JPYKECTBa.

DUHAHCOBUAT pe3yJTaT OT AEWHOCTTA Ha Ipylara, IOCO4YeH B KoHcoauaupaHus OTdeTr 3a
JIOXOJIUTE, 3a TBPBOTO TpuMeceurne Ha 2009 ron. e 3aryda B pa3mep Ha 2 Xwil. JieBa. Ta3u 3ary0a e
CBHBKYIHHST pe3yJTaT OT JEHHOCTTa Ha BCSIKO €JHO OT JpYy’KecTBaTa B Ipymara ciel KaTto ca
eNMMHUHUPAHU TPUXOAUTE U PAa3XOAUTE OT BHTPEIIHOTPYIIOBUTE CIEIKU. B cpaBHEHUE ChC ChIUSA
nepuon Ha 2008 roa. ¢uHaHCOBHUS pe3yaTaT Ha HKOHOMHUYECKaTa rpymna e npomeneH. 3a 2008 rog.
(UHAHCOBUAT pe3yNTar Ha TpyrnaTta € 3 XWwiI. JB. rnevyanoa. OCHOBHATa MpUYMHA 3a MPOMSHATA Ha
(¢uHaHCOBHS pe3yiATaT Ha TIpylHara € peaju3upaHara 3aryba 3a mnepuoia OT JPYXKECTBO
“bBYJICAPUBET EIT” A/



[Ipe3 oOTYETHOTO TpUMeceyhe MMa OCYETBOJEHA MpojaxkOa Ha (UHAHCOBH AKTHBH OT
npykecTtBoTo-maiika. [Ipoganenu ca 525 6p. akuum ot kanutana Ha [IOK “CBIJIACUE”. Edexra
oT mojax0aTa € TOCOYeH B KOHCOJHMIUPAHUS OTYET 3a JOXOAHWTE KAaTo (PMHAHCOB TPUXOM -
[TonoxutenHa pas3nuka ot npojaax0a Ha (UHAHCOBU AKTHUBH.

[Ipe3 m3MuHAMUS OTYETEH IMEPHOJ HE ca OTIYCKaHW aBaHCH M KPEOUTH Ha UYJICHOBE U
OpraHUTE Ha YTMpaBICHUE OT NPEANPHUATHETO-MAHKa WIM OT NPEANPUATHATA, BKIIOYCHH B
KOHCOJIMTUPAHUS OTYET.

[TocoueHnuTe ABATOCPOUHU MHBECTUIIMHM B KOHCOJHMIMPAHUS OTUYET CE U3PA3sIBaT B JSIIOBE U
aKIUH, PUIOOUTH OT MPEANPHUITHETO-MAMKa Tpe3 MPEIXOIHU OTYETHHU Meproan. [Ibarocpounure
WHBECTHIIMM B KOHCOJUAWPAHUS OTYET C€ OTYUTAT IO CEOECTOWHOCTHHSI METOMA, Karo MpH
IbPBOHAYATHOTO MM MPHUI00MBAHE ca 3allMCaHU 1O [IEHH Ha pu00uBaHe. J[bIIepHHUTE APYIKECTBA
OT TpylaTa HsAMAaT ydacTHeE B KaluTaja Ha APYTH JIPYKECTBA U HE OTYUTAT UHBECTHIINH.

[IpennpusiTHeTo-Maiika, KakToO ¥ JBIIEPHUTE PYKECTBA HAMAT B aKTUBUTE CH MPHIOOUTH
KpPaTKOCPOYHU MHBECTHUIIHH.
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