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AOKJIAI HA HE3ABUCHMUS OIHTOP

A0 EJHOMYHUSA COBCTBEHHUK
HA “IIEPCOHAJ UH)KEHEPUHI™” E0O]

I_[oma,u OTHOCHO OXUTA Ha (l)lleaHCGBHﬂ oTveT

MHuenue

Hue m3Bmpmmxme onur ma duHancoBus oTyer HA“TTEPCOHA HHXEHEPUHT” EOO],
ChIABDKAM OTYETA 32 PUHAHCOBOTO CHCTOSHHE KBM 31 RexeMBpr 2016 T. 1 oTueTa 34 nevanbara
AWM 3arybaTa, OT49eTa 3a BCeOGXBATHUS AOXOIl, OTYETA 38 NPOMEHHTE B COOCTBEHMS KANHTAL H
OTHCTA 32 NAPHYHATE IIOTOLM 32 TOAMHATA, 3aBPIIBANIA HA TA3H JlaT4, KaKT0 ¥ HOACHHTEHHTE
HPHIIOKEHNA KBM (BHHAHCOBHA OTHerT, CBABpKAMK H 06006Ineno omoBecTaBaHe Ha CBOICCTBEHHTE
CYECTOBOTHH ITONUTHKH.

Ilo Hame wmHeHHe, npETOXeHMSIT (QHUHAHCOB OTYeT mpexcTaps JOCTOBEPHO, BHB BCHUKH
CBIICCTBEHH ACNEKTH, (HHAHCOBOTO CHCTOSHHE HA HpyxecrBoto xpM 31 JexemBpH 2016 . &
HETOBHTe (PHHAHCOBH PE3yNTAaTH OT AeHEOCTTA 1 TIapIIHITE My IIOTOLM 34 FONHMHATA, 3aBPIIBAMIA
Ha Ta3W JiaTa, B CHOTBETCTBHE ¢ MexayHapogauTe CTaHJAPTH 332 GHHAHCOBO OTYHTAHE (MCQ®Q),
npueTk ot Esponeitckns cxios (EC).

Ba3a 3a mpasasane Ha Muenue

Hue wm3pppmmxve mamms omur B CBOTBECTCTBHE ¢ Mexaynapomaute OJMTOPCKH CTaHIAPTH
(MOC). Harmare OTTOBOPHOCTH CBITIACHO TE3H CTAHAAPTH €A OHHCAHK JMONBIHATENIHO B pa3zdena
OT HalmuA Aoknax ,,OTrOBOPHOCTH Ha 0mrTOpa 3a onuTa EHa QuHaHcOBMS oTder. Hme came
HC3aBHCHMH  OT JIpyXecTBOTO B CHLOTBETCTBHE ¢ ETwamms Kolexc Ha mnpodecHOHaTHUTE
cueTOBOAMTEH Ha CLBETA 38 MEXTYHAPOIHY CTaHAAPTH N0 eTHKa 3a cueroBoxuTemm (Konexea Ha
CMCEC), 3aeaHo0 ¢ eTHunHTe W3MCKBaH®S Ha 3aKona 3a HesaBHCUMUS (PHUHAHCOB ONUT (SHD®O),
TIPATONHEMA O OTHONIEHWE HZ HAINHA OJHT Ha ¢unancosus oruer s Bbarapus, karo Hue
HM3MBIHUXME U HAWIHTE APYTH €THIHK OTTOBOPHOCTH B CHOTBETCTREE C H3UCKBaHUATA Ha 3HOO u
Konexca ra CMCEC. Huye CuMTaMe, W€ OTUTOPCKHTE J0Ka3aTeNCTBa, NOMYYEeHH OT HAC, ca
AOCTATHUHY H YMECTHH, 33 A4 OCHTYDSAT 6a3a 3a HAITIETO MHEHHe,

Apyra nudopmanns, pasauama or puHanCcOBHS oTIeT B opUTOpCKAS AOKIIAT BBLPXY Hero
PrroroacTBOTO HOCH OTTOBOPHOCT 32 Apyrata mA(opMauns. Jpyrata uH(pOpMAIHMA ce ChCTOR OT

AOKI2N 33 NEHHOCTTa, M3IOTBEH OT PHKOBOICTBOTO CbrnacHo I'maBa cemva oT 3akoHa 3a
CHETOBOACTBOTO, HO HE BKIIOYBA (PHHAHCORMS OTHYET ¥ HAIMMS OIMTOPCKH TOKNAN BEPXY HETO.




Hamero Mmemme otHocHO duHAHCOBHS oTwer He obxBama jpyrata WHQOpMAUES ¥ HHe He
H3pasiBaMe KakBaTO M Jia € (opMa Ha 3aKMOYeHHe 33 CHTYPHOCT OTHOCHO Hed, OCBEH akoO He e
H3PHIHO MOCOYEHO B JOKIANA HH M IO CTENEHTA, 0 KOATO € IOCOUEHO,

BbB BpB3Ka ¢ Haimws oauT Ha (HHAHCOBHS OTH4ET, HallaTa OTTOBOPHOCT C€ CHLCTOHM B TOBA fa
IpoHeTeM ApyraTa HHGOPMALKs | MO TO3K HAYMH Ja IPENeHAM JaTH TasH Ipyra vHGOPManKL e B
CEIICCTBEHO HECBOTBETCTRBHE ¢ DMHAHCOBHUA OTYET HITH C HAIHTE HO3HAHHA, IPHAOOUTH 110 BpeMe
Ha ONTa, AN OO JAPYT Ha4MH M3MIEXIa Ja CHABPKA CHIIECTBEHO HENPAaBUIHO AOKIagBaHe, B
cly4ait ue Ha 6a3ara Ha paboTaTa, KOATO CMe H3BLPUIMIIA, HEE JOCTHTHEM [0 3aKNTIOUEHHE, Ue ¢
HaImle CHIICCTBEHO HENPABMIHO JOKIAIBAHE B Ta3H Apyra MHGOPMAlHAS, OT HAC Ce H3UCKBA 13
AoKIanBame TO3H (aKT.

Hamame xakeo na JoKnagsaMe B TOBa OTHOHICHHE,

OTroBopHOCTH Ha PHEKOBOACTBOTO 3a ¢prHAHCOBAR oTHeT

PEKOBONCTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSHETO H JOCTOBEPHOTO IIPEACTABAHE Ha TO3H
(QHHAHCOR OTYET B CHOTBETCTBHE ¢ MC®O, npretu or EC u 3a TakaBa chcTema 3a BBTpPEHICH
KOHTPOI, K4KBAaTO PHKOBOJCTBOTO ONpeNeis Karo HeoOXOomMMa 3a OCHTYpsIBAHE WM3TOTBIHETO Ha
(urancoBM oTUeTH, KOUTO HE CBABPXAT ChINECTBEHH HENPABUTHA OTINTAHHES, HE3aBUCHMO Ma/TH
ABJDKAIM C¢ Ha M3MaMa WIH IPelika.

llpp wm3roTesHe Ha ¢unancoBHa oTyer PEKOBOJICTBOTO HOCH OTTOBOPHOCT 32 OIICHSABAHE
criocoGHOCTTa Ha JIpyKeCTBOTO Ja IpOIBIKH N (yHKIHOHEpaA KaTo HelicTRarmo IPENTIPHATHE,
OHOBECTABAMKM, KOTaTo TOBA € MpPHIOKAMO, BBIIPOCH, CBBP3aHM ¢ MNPEANIONIOXKEHUETO 13a
AEHUCTBANIO IPEANPHATHE ¥ M3NON3BAAKYA CYETOBONHATA 6333 Ha OCHOBAaTa Ha IPEeANOICKEHUETO
338 JEHCTBAIO TIPENUpPHATHE, OCBEH aKo PBKOBOICTBOTO HE Bh3HAMEpPABA Ja JHKBHIAMpA
HpyXkecTBoTo MM Na mpeycranoBm mefiHocTTa My, WM aK0 PEKOBOACTBOTO HA IPAKTHKA HAMa
JIpyra anTepHaTHB4, OCBEH Ja MOCTBIH 110 TO3H HAYMH,

OtrosopHocTH Ha ogHTOpA 32 O/MTa HA dHHAHCOBUA OTIeT

Hamnte nemt ca 1a momywuM pasyMra cTeneH Ha CHTYPHOCT OTHOCHO TOBA Jaii (HHAHCOBHAT
OTHET Karo [0 He CBABPXA CHINECTBEHH HEIPABHIIHM OTUHTAHMS, HE3aBHCHMO JamH ABIDKAIH
¢ Ha M3MaMa WM Tpemkd, H A3 U3dageM ONMTOPCKA NOKAaj, KOHTO Jla BKIIOYBA HAIMETO
OMTOPCKO MHEHHe. PasyMHara CTeNeH HA CHTYPHOCT e BHCOKA CTElleH Ha CUTYPHOCT, HO HE e
TApaHIAL, Y€ OQUT, H3BLPUIEH B CHOTBeTICTBHE ¢  MOC, BuHarm e PaskpHBa CBHINECTBEHO
HEIPABAIIHO OTIHTAHE, KOTaTO TaKOBa CHIICCTRYBA. Hemparuinm oTanTanus Morar Jla BE3HUKHAT
B PE3YJITaT Ha M3MaMa WIH IPEllKa H Ce CYMTAT 3a CHHICCTBEHH, 4KO GH MOLIO PasyMHO 1a ce
0takBa, 4¢ T€, CAMOCTOATENTHO MIM KaTo CHBKYIHOCT, GHXa MOITH 1A OKAXKAT BIIHSHHE BBPXY
MKOHOMMYECKHTE PEIICHHUA Ha NOTPeOUTENNTE, B3eMAHM B3 OCHOBA Ha TO3H HUHAHCOB OTUeT.



Karo gact or ommta B croTBeTCTBHE C MOC, mue wmsmomeame npodecHoOHalHA NpeneHKa u
3anazBaMe MpoeCHOHANEH CKEITHIIH3EM IO BpeMe Ha Uenus oauT. Hue chino Taka:

HICHTHQMIMpaME W ONEHABAME DPHCKOBETE OT CHIIECTEEHE HETIPAaBHJIHM OTYHTAHMA BLB
$HHAHCOBHA OTHET, HE3aBMCUMO JaNM THIKAINY Ce Ha H3MaMa WIIH Ipeinka, paspaboTBame u
MSHBIHABAME OAHTOPCKH IPOLEAYPH B OTTOBOD HA TE3W PHCKOBE H HONyYaBaMe OIHTOPCKH
AO0KA3aTeNICTBA, KOMTO JIa ca JOCTATHYHA ¥ YMECTHH, 3a Ja OCHIypsaT 0a3a 3a HAaIleTo MHEHHE.
Pucksr na He Gnae paskpHTO ChINECTREHO HENPAaBHIHO OTIATAHE, KOCTO € PE3YITAT OT H3IMAMA, &
TIO-BHCOK, OTKOJIKOTO PUCKA OT CHINECTBEHO HENPABHIHO OTUHTAHE, KOSTO € PE3ynTaT oT rpellxa,
TBH KaTO M3MaMaTa Moike Na BKJIOYBA TaitHO cropasymsBane, ¢panmmudunapane, npeaHaMepenn
TPOIYCKH, H3ABNEHMA 32 BHBEK/IAHE Ha OJUTOpa B 3a6MyKAeHHAE, KAKTO H npeHeOpersade wmm
3a00uKaNsHe Ha BETPEHHS KOHTPOIL.

OTyHaBaMe pa3dupare 3a BBTPEIIHUS KOHTPON, HMAI] OTHOMICHHAE KhM OJTUTA, 33 J1a pa3paboTHM
OAUTOPCKH NPOLUEYPH, KOHTO 1a ca TOAXOMAMM TIpH KOHKPETHUTE obcrosTenacTBa, HO He ¢ Hen
H3passABaHe Ha MHCHAE OTHOCHO e(eKTHBHOCTTA HA BETPCLIHUS KOHTpPo: Ha JpyxecTBoTO.

OLCHABAME YMECTHOCTTA HA H3MOJ3BAHATE CYUCTOBOTHM IONATHKH N pasyMHOCTTAa Ha
CHCTOBOTHUTE NPHOIM3UTENHA OLECHKH W CBBLP3aHUTE ¢ TIX OTIOBECTSBAHHS, HAUpaBEHH OT
PBKOBOJICTBOTO.

AOCTHIraMe N0 3aKII0YCHAE OTHOCHO YMECTHOCTTA Ha M3HOJ3BAHE OT CTpaHa Ha PLKOBOACTRBOTO HA
CUeTOBOAHATA 6a3a HA OCHOBATA Ha TIPEANONONKEHUCTO 3a AeUCTBAINO NPEANpHITHE K, Ha Ga3aTa
Ha UONy4CHUTC OIMTOPCKH JOKA3aTeNCTBA, OTHOCHO TOBA Jalld ¢ HaJIHIE CBINECTBEHA
HECHIYPHOCT, OTHACAINA C& A0 CHOMTHA WM YCIOBHSI, KOTO GEXa MOLIH Ja MOPOAAT 3HATUTETHN
CBMHCHHA OTHOCHO CHOCOGHOCTTa Ha JlpymecTBoTO na NPOXBIDKE JAa (YHKOWOHHpA KAaTo
ACHCTBAMIO NpPENUpHATHE. AKO HHE JOCTHIHEM A0 3aKMOYEHHE, He ¢ HAMIE CHINeCTBEeHa
HECHTYPHOCT, OT HAC C¢ H3UCKBA a4 NpHEBIEYEM BHUMAHHE B OIMTOPCKHS CH IIOKJIAA KbM
CBBP3AHUTE C Ta3H HECHTYPHOCT ONOBECTABAHUA BLR (DMHAHCORHS OTHYET MM B ClIydail ue Te3u
OHOBECTABAHHSI Ca HEANCKBATHH, Jda MoaubHIMpaMe MHeHHWeTo cu. Hammure 3aKIIOYCHUS Ce
OCHOBaBaT HAa OINWTOPCKHTE NOKA3aTEJICTBA, IIONYYCHH A0 IaTaTa Ha OIUTOPCKAS HU JOKJIAL.
Boaemu ¢p6uTHA MM yenoBES 06age Morar Aa CTaHar NpyvHHa [[pyXeCcTBOTO J4 MPEyCTAHOBH
dyHKUMOHHpaHeTO CH KaTO AeitcTBamo TPEANPUITHE.

OLCHABAME LATOCTHOTO IPEZCTABAHE, CTPYKTYpa M ChABPXKAHHE Ha (DUHAHCOBHA OTYeT,
BKIFOYMHTEIHO ONOBECTABAHHATA, H Ja¥ (HHAHCOBHAT OTYET MPENICTABA OCHOBONONATANMATE 3a
HETO CACNKHA U CEOUTHA IO HAYHMH, KOWTO MOCTHTA JNOCTOBEPHO NIPECTABAHE,



Hue xoMynmxmpame c prkoBomcTBOTO, Hapen ¢ ocTamamuTe BBIIPOCH, NIAHEPaHHS 00XBaT H
BpPCME Ha H3UBIHCHHC HA OIMTA M ChHIIECTBEHMTE KOHCTATAMH OT OIWTA, BKIOMHTEIHO
CBIICCTBCHH HEJOCTATHUH BBB BETPEIIHHS KOHTPON, KOHTO HICHTHQHIIpaMe II0 BpeMe Ha
H3BBPOIBAHNS OT HAC OJTHT.

Hoxaag BB Bph3Ka ¢ APYTH 3aKOHOBH H PETy.IaTOPHU H3HCKBAHNRA

Honvanumennu evnpocu, koumo nocmaen 3a OoKnadsane 3axowvm 3a cuemogodcmeomo

B nomsiHenHe Ha HamuTe OTTOBOPHOCTH M NOKIaJBaHE CEITIACHO MOC, omucanu mo-rope B
pasnena ,Jipyra uedopMamus, pasnuuna oT UHAHCORMA OTYET U OMUTOPCKHA JOKIAX BEPXY
HETO™ 110 OTHOLICHNE HA JIOKIANA 32 NeiHOCTTA, HHE M3IIhIHAXME | NIpoNEAYPHTE, J00aBEHH KEM
muckBanure 1o MOC, cermacHo  Vkasammsta Ha npodecHoHaNTHATa OpraHM3anus Ha
AUIUIOMUPAHHTE EKCIEPT-CICTOBOAUTENH | PETHCTPHPAHHATE OUTOPH B brirapus — UHCTHTYT Ha
AUITIOMAPAHUTE EKCTIepT-caeToBomuTeNH (MJEC), m3aazennm ma 29.11.2016 r./yTBBPOCHE OT
Helinus Yopaeutened ¢user Ha 29.11.2016 r. Tesn IPONEAYPH KacasT IPOBEPKH 3a HAJIMYHETO,
KakTo ¥ mpoBepkH Ha opMaTa M CHIBPKAHMETO HA TasH IOpyra uHGOpMauds ¢ wen ga HE
MOANOMOTHAT BEB OPMUpaHE Ha CTAHOBHINA OTHOCHO TOBA MATH Jpyrara uabOpManHs BKIIOYRA
OTIOBECTABAHMATA M JOKNA/BAHUATA, IPABA/EHY B [ 1aBa ceZMa OT 3aK0HA 3a CYETOBOICTBOTO
B 3aKO0Ha 3a MyGIMYHOTO HpeaiaraHe Ha MeHHH KHEKA

Cmanosue 6ve spwsxa c un. 37, ar. 6 om 3axona 3a CHEMOB00CMEOMOo

Ha Gazara na H3BBPIOICHHATE HIPOLIETYPH, HAIIETO CTAHOBHIIE ¢, 9c.

a) HMupopmanmara, BKOueHa B JOKIana 3a nefHOCTTA 3a dunancosara roguna, 3a kxosTo e
H3TOTBCH (JMHAHCOBMSAT OTYET, CHOTBETCTBA Ha (DHHARCOBHS OTYET,

0} JloxnaasT 3a AeffHOCTTA € M3rOTBEH B CBhOTBETCTRHE ¢ M3HMCKBAaHHUATA Ha | 1aRa cemMa or
3aKkoHa 32 CUETOBOACTBOTO M Ha I 100(m), an. 7 or 3axoma 3a myGmuunoTO mpeanarafe Ha
HEHHY KHUXKA,

Kakro e onoBecreno 8 touka 10 ot Joxiaga 3a AefHOCTTa, AeKIapanys 3a KOPIOPATHBHO
YIPABIEHHUE He € NIPE/ICTAReHA.

Perucrpupan oanro uha
e{ppea
T'AJINHA TIETPO X Fotkrappal dgiro

Codusn oyn.Kimument Oxpuidxn NoS\x.B er.2 an.20
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»I IEPCOHAA HTHOKEHEPUHI™ EOOA

PHTHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAITIA HA 31.12.2016

DrnacoBuAT oTUET 32 roAMEATA 3apBpiIBama Ha 31.12.2016r. or crpannna 1 a0 crpaunna 36 e
0A0ODEH H NOATIMCAH OT HMETO Ha TIEPCOHAA HNHXXEHEPUHI”EQOA oT:

PoroBoAHTEA:

Cherasurea:

Haraaus Tegpruesa

/
flig;

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3AT OAHUHATA,
3ABBPIUBAIIIA HA 31.12.2016

AOKAAABT Ha PBKOBOACTBOTO 32 AGHHOCTTA 32 TOAWHATA, 3aBbpiuBaima ua 31.12.2016r. ot
cTpanuna 1 Ao crpanuna 10 e 0pA06pen u noAmHCan 0T UMETO Ha "ITEPCOHAA
HNHXEHEPUHI”EOOA or:

PrxoBoaprea;




"ITEPCOHAA HHXKEHEPHHT" EQOA

OTYET 3A ®PHHAHCOBOTO CLCTOAHUE wcnm 31,12.2016 TOAHHE

TIpasoacenne 31.12.2016 . 31.12.2015 r.

AKTHB BGN'000 BGN'000
Herexyum akrusu
Moy, Mauming i cropbwenns 1.1. 2070 2213
Hrsecruisonsnn mot 1.2, 2508 2622
Asarorpaliay temareprasun axrmu 1.3. 30 31
060 Hetexymu axrupR 4 608 4 866
Texymu akTBER
Texymmy THproboK 7 ADYTH BaeMaHma 1.4 77 122
Texymy drrancosn axrmsu 1.5. 26063 2469
Tlapr v mapuamy exsesasesry 1.6. 10 10
OB6mo TeKyltm axTaBH 2 690 2 601

CymMa ua akTHBa 7298 7 467
"ITEPCOHAA MHXKEHEPHHT" EQOA,
OTYET 3A ®ITHAHCOBOTO ChLCTOSAHHE kbM 31.12.2016 roamua - IPDABAYKEHHE

TIpaaosxenne 31.12.2016 r. 31122015

COBCTBEH KAITUTAA H [TACHB BGN'000 BGN'000
Cobcreen xamuraa

OcroBeH kanuTas 1.7.1. & &
Perncrpupar xanman 6 6
DusaHCoR pesyaTaT 1.7.2. 69 29
Hatpyrasmm newasbu/sarybn 28 {5775)
ITewasba/aary6z 3a roammara 41 5804
Ob6izo cofcreeH KamUTaA 75 35
Herexymu nacusun
Herewyium dutascosn machsn 1.8. 3536 -
Q6mro HeTekymH MacHBu 3 536 -
Texytm nacusn
Texyrmy chHAHCOBH MacHEH 1.9. 3555 G 458
Ty THPIOBCKH B APYTH 3AABAYKCEIA 1.10. 120 935
Aaebunm saasamenmn 1.11. 8 36
32ABANEHNS KEM Depconasa 1.12. 4 3
O6igo Tekymm racuen 3 687 7 432

Cyma na cobcTeeH KanMTaAA U TacHBa 7298 7 467
IIpracsxernrara 0 ca HEP2ZACAHA WACT OT hHHAHCOBIT OTHET.

Chberasmres;
Harasun leopraesa

Opnrop:

Codbns, 1 mapr 2017 r.

PervcTpipan OfIMTOp ..




"INEPCOHAA MHXKEHEPHHI™" EOOA

OTUET 3A TEYAABATA UAW 3AT'YBATA 3a 2016 roauna

2016 . 2015 r.

Dpuaosicerne BGN'000 BGN'000
Ipuxoam
Herrm npraxosn or oposax6u 211 749 10 693
ITpoayrmua 611 720
Veayru 120 49
Apyri 18 9924
DPHEAHCOBH TPHXOAH 212 134 2 562
0561110 nprxosu 883 13 255
Pasxoan
PazxoiH 10 HKOROMHTECKH eAeMEHTH {610) (5197)
HManoAsBanm cypoBHAH, MATEDHAAR M KOHCYMATHBH 22.1. (34) (28)
Pasxoan 3a BLHIIHE yeayTH 222 (273) (326)
Pasxoau 3a aMopTH3aEE 223. (259 (258)
PasxoAn 32 samaate i OCHIypoBKH Ha TepcoHana 224 (44) (64)
OGesreHka Ha aKTHEH 2.2.5. - {4 521)
DHHANCOBH pazxosn 2.2.6. (227) (1648)
O6mo pasxoan Ge3 pasxoAHl 3a AATBIH {(837) (6 845)
TMeuasGa/3aryfa npean pasxoAr 3a AQHLIM 46 6 410
Pazxoa 3a sasrsnn 2.2.7. (5) {606)
Texynr Aammx 5 27
Hamenenne 33 CMETRA HA OTCPOTCHE AAHBIH - (579
ITega16a/3arv6a or MPpoABAKABaIm AcHHOCTH 41 5 804
ITeuasba/3aryba 41 5 804

IIpeacraBasmamn;:
T'eopru Xpucros,

Cberasurea;
Haraaus leopruesa

e 2y
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"INEPCOHAA UHOKEHEPUHT™ EQOA

OTUET 3A BCEOBXBATHIA AOXOA 32 2016 TOAHHA

2016 r. 2015 r,

Dpnaoxenne BGN'000 BGN'000

Llewayba/3aryfa 1 5 804

OB BceolGxBaTeH AOXOA 41 5 804
1 Ipryosermara or 40 ca Hepasaeana wacr or umancopmna orwer.

CucraBurea:
Harasun I'eoprizesa

Oamrop:




"INIEPCOHAA UHOKEHEPHHT™ EQOA
OTYET 3A ITPOMEHUTE B COBCTBEHMA KATIMTAA xbm 31.12.2016 ropvua

Ocroperr Harpywasm Obigo coberpesr
neqasbm/
RATIHTAA 3 Tar KAITHTAA
BGN'"000 BGN'000 BGN'000
ITpensuucaen ocrarsk kom 31.12.2014 1 6 (5 775) (5 769)
Ilpomenn B cobcreenms kamuras aa 2015 r. - 5 804 5 804
ITevasfia /sary6a sa mepHoAa 5804 5 804
Q610 Beeobxparen ADXO0A 3a 2015 r. - 5804 5 804
Ocrarek xpum 31.12,2015 r, 6 29 35
Ilpomenn B cobersenun xamras 32 2016 r. - 40 40
Heuasba /3ary6a aa IepHOAR 41 41
06w BceoBxBaren A0x04 32 2016 . - 41 41
ApyrH Havenenns B coberernmg KamaTan [t [¢/]
Ocratek xbm 31.12,2016 r, 6 69 75
Ilpasoxxenuara or cIp 7 Ao crpamrnga 40 ca HEPAIACAHA TACT OT (bHTIaHCOBHA oTweT,
Hoo S
ITpeacrapaspam: W 2
Teopru Xpucr by
Coerapurea: O coO ® -
Harasua Teopruesa \?é., . /)
» .
Oaurop: £00Y
Taauna Ierposa - Perucrp [}1\
Ii 2 )
Codpmn, 1 mapr 2017 r-. 4172) nerpoen
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"ITEPCOHAA HHXXEHEPUHI™" EOOA,

OTUYET 3A IIAPHYHHTE IMMOTOLIU 3a 2016 roapsa

2016 r. 2015 r.
BGN'000 BGN'00
IMapwanu norouu o onepaTusHa AeiiHOCT
[ocThmaenns or korTparenTH 948 1033
[Naarmarms Ha koETparenTH (1 564) {405)
[ToTomu 3a mepcoraa u comuasno OCHIYpABaHE, HETO (43) 72
[laarenn sawbun (Bes kopropaTnesm Aamrsim ) (42) {26)
IAarens KOPIOPATHBEH AAHBIH (31) -
Apyru mapuTHM DoTOIM OT OMEpaTHBHA ActHOCT (2 (1)
Hertsn napyEm noToum oT omnepatrana AeifHOCT (734) 529
ITapuusm MoTONY 0T UHBECTHIMOHHA ACHHOCT
ITokymiau Ha ABATOTp2iiHY aKTHBH (1) -
Heto napuunm cpeactsa n3nocassany B mHBeCTHIMOHEATS AeHiHOCT (1) -
IMapuunn notonu ot tbuHanCcoBa AeliHOCT
IlocTpmaenns mo moAywerm saemu 4 686 240
IAarmarms o mosyaenn saemu (1 7%0) {66)
IlaaTerm AuxXeu ¥ TaKCH DO TIOAYTeHH 3acMu (1992 -
[Taamarms oo ¢uEAHCOB AHIHET (169) (693)
HeTo napuyunm cpeACTBa H3MOAIBAHE BBE thHHaHCOBaTa AeliHOCT 735 (519)
Herno n3ameHenue Ha napuyaHuTe CpeAcTsa n HapHYHHTE CKBUBAACHTH - 10
ITapuurs CPeACTBA M IAPUYHE eKBUBAACHTH HA 1 SHYapu 16
IMapiyHs CPEACTBA B HAPMYHHE eKBHBAACHTH Ha 31 AEKEMBDH 10 10

Crcrarurea:
Harasna T'eopruesa

Oautop:
laamna Ietposa - Peruc

Codwas, 1 mapr 2017 r,




“IIEPCOHAA UHKEHEPUHI™ EOOA
HNHANBHUAYAAEH ©®MHAHCOB OTUET
3ATOAHHATA 3ABBPUIBAIIIA HA 31.12.2016

OBIITA HHO®OPMAIILIS
Haumenopamme ga AOpeAnprarrero
»wIIEPCOHAA HHOKEHEPLEI™ EQOO0A

Yupasarea
Teopru Xpucros

Cscrasmrea
Harasus leoprarena

Ousrrop
Laswra Herpopa ~ Permcrpupan osmrop

HOpucr
Baserrrara Aumurpopa

Peracrparpa 8 Tsproscxe perdacrep
EHK 130546814

ABporcasa pa PEraCIpanna Ha npeAnpraraero
PErsrapna

Cesasmmye u aspec na perucrparmsa
Tp.Coghrn, 6ya.”A-p I' M Amnvutpos” Ne 57
Msacro ma ogprc manm HIBEPIIBARE HA CTOMAHCKA ACHHOCT
Ip.Cogpun, 6ya.”A-p I .M Ammarpos” No 57
Obcay>xparmys 6arvar

banrxa ACK EAA
YHuKpeasuT Byabanx AA

@HH&HCOBH_HT OTHET € CAMOCTOSTEACH OTUET HA IIPEANIPHATHETO,

ITpeamer na sefinoct u ocHoBHA ASHHOCT Ha IIPEATIPHATHETO




“ITIEPCOHAA HHDKEHEPHHI™” EOOA
HHAUBUAYAAEH ®UUHAHCOB OTUET
3ATOAHHATA 3ABBPILIBAINA HA 31.12.2016

Aara Ha uHAHCOBHA OTueT
31.12,2016r,

Ileproa 1a ¢puHancoBus oTueT ~ TEKYIIY IEPHOA,
T'opunara 3anousama na 01.01.20161. u 3apspuIBaina ua 31,12.2016r.

Ilepuoa Ha cpasauTesuara HH(OPMALMSA — IPEAXOAECH IIEPHOA
TI'oanHaTa 3anousama na 01.01.2015r. u 3apbpluBama na 31.12.2015r.

Aarana oaoBpenue 3a nybAHKyBane
25.03.2017 ropura

Opran, oAo6pua oTuera 3a irybAnKyBane
YrpasuTes, upes penrenue prmcano B IIpoTOKOA OT AaTa 25.03.2017 .

H3ABAEHUE 3A CHBOTBETCTBUE

HIpeAnpusarieTo BoAM CBOETO TEKYIIO CHMETOBOACTEO ¥ HIrOTBA umarcosuTe i oTIerm B
CROTBETCTBHE ¢ BCHYKH MeXAyHAPOAHK CTAHAAPTH 332 (DHHANCOBO OTYHTAHE MC®Q), mpuernr ot
Cosera mo MexaAyHapoAmn cueroBoAHn cragaaprr (CMCC), kowrto ce cweroar ot MesxayHaposun
CT2HAAPTH 32 (PHHAHCOBO OTMHTAHE, MexAyHAPOAR CUETOBOAHM CTaHAAPTH ® OT Pasacmenms,
npeasocrabern oT Komurera 32 Pasacmenus ma Memy}rapoAHm"e CTAHAAPTH 34 (DHHAHCOBO OTYHTAHE
(KPMC®O) nan busmms IMocTofmen koMuTer 3a Pasacuennsra (TIKP), komto ehEXTHBHO ca B cHAA 32
2016 r. 1 Komrro ca mpuety oT KoMucrsra Ha Esponeiickirre ofmuocta (Komzcusra),
3a Texymara dumHancora roamma ApyxecTBoTo ¢ HpheAo Beuxyr HOBY M/ HAK PEEM3HPANE CTAHAAPTH K
pasAcHenudA, H3saseHH oT CbBeTa 10 MEOKAYHAPOAHH CHETOBOAHM crarpapre (CMCC) u npuetn or
Komucnara, kowrro ca ymectru 3a merosara Aefizocr.

Hacrommmsr otaer ma apyxectsoro e mirotsen mo MCOO. Aatata ma npemumasame koM MCOO e
01.01.2013 r. Apyxectsoro e IIPEACTABAAO (DHHAHCOBHTE CH OTYETH IIO Harnuonasuute CTAHAAPTH 34
MAAKIL H  CPCAHH INPEANPHATHA IPEAH NpeMHHaBageTo mwo MCDO, Ilocaeanmar orwer mo
Hanronaanure cramaapru € ¢ aata 31.12.2012 1.

ApyxecTsoTo € npHAGKRAC H3UCKBamMATa Ha MCDO1 mpu npexoaa o MC@O,

BA3A 3A W3rOTBAHE HA ©®UHAHCOBUTE OTUETH ¥ [IPHMAATAHU
CBhINECTBEHU CYETOBOAHU ITIOAUTHKHU

HPOMCHH B CHETOBOAHATA IMOAMTHUKA
B'bsnpnemTa CHETOBCAHA IOANTHEA ¢ ITOCACAOBATEAHS C IIpHAATaHATa HPCS IIPEAXOCAHATA I'OAHLIA,

Texyuw u HETEKYNIH aKTHBH
AKTHB ce KAACHDHUITIP2 KATO TEKyIL, KOraTo OTTOBAPA Ha HAKOH OT CAGAHHTE KPUTEPHH:
® OYaKBA A2 PEAAH3MPA AKTHBA MAHM BB3HAMEPHBA A TO IPOAAAE HAH yHOTpeSH B cBOA HOpMaAeH
Ol'.[ePaTPIBCH OHKDBA,
¢ ABDKH aKTHBA IIPEAHMHO C IIEA TBPIYBAHE,
OH2KBA A2 PCAAMBHDA aKTHB2 B PAMKHTE HA ABAHAAECET MECEIA CACA Kpas Ha OTYETHE IEPHOA;
PIAH



“ITEPCOHAA MHXXEHEPHHI™ EOOQA,
HHAWBHUAYAAEH ®MTHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2016

® AKTHEBT € IAPH MAH IMAPHYHH €KBHBAACHTH (CbIAacHO aedbmmmmuara xa MCOHO 7), ocBeH ako
32 AKTHBA HAMA OTPAHMMCHUE A4 ObAe DaSMEMSH HAM MSIOASBAH 32 YPEKAAHE HA TACHB B
UPOABAXKEHHE HAM-MAAKO Ha ABAHZAECET MECEILIA CAEA KPS HA OTHETHHA IIEPHOA
AKTHB Ce KACH(PHLIHPA KATO HETEKYI, KO He OTrOBapA Ha KPHTEPHHTE 32 KAACHMDHIIPAHE KaTA TEKYIIL,

Hmoru, marmunm i CHOPBKEHUA

AKTHBH Ce OTYHTAT Kato MIMOTH, Mammmen u CBOPBKEHIA, KOTATO OTIOBAPAT Ha KpuTepHuTe Ha MCC
16 sa npusnasare 1 nMar neHa Ha npHAOGHBare paBHa HAM 1TO-BHCcOKa OT 700 AB. AKTHBHTE, KOHTO HMAT
LI€HA Ha IPHAODHBAINE TIO-HHCKA OT ITOCOYEHATA, C€ OTYMTAT KATO TEKYLUH DA3XOAH 32 IICPHOAR Ha
NPUAOGHBAHE B CBOTBETCIBHE C OAODDEHATA CUETOBOAHA TOAmTHKA. Beckm HMOT, MAIIHHA #
CBOPBKEHHE CC OIEHABA NPM  NPMAOODHBAHETO My IO IeHa Ha upHAOOHBame, OTIPEACAEHA B
CBOTBETCTBHE C M3UCKBaHuATa Ha MCC 16,

Ilpeanpuatnero € npueao Aa or<mTa BCAKA MOAWIMA Ha Mwvotwre, MamuHuTe B ChOpBXKEHHSITZ B
ceotBercTeie ¢ MCC 16 mo  mema Ha npmaobupame, Hamarema c HATPYITaHaTd AMOPTHIAIHA H
HATpymana 3aryba or obesmenxa.

IMocAeapalTy PasxoAH, CBHPSARH ¢ OTACACH HMOT, MAIIHHA 1 CBOPBKEHHE CE OTIHTAT B YBEAHUEHHNE Ha
BarancopaTa CTOMHOCT HA 4KTHBA, AKO € CIA3EH IPHHITITET Ha OpH3HaBare onpeseaex 8 MCC16.
PaxoanTe 32 TexynoTo ofcayKBaKe Ha WMOTH, MAITHHY 1 CHOPBHKEHMA €€ OTYMTAT B Iewaaba HMAM
3aTy0a B MOMEHTA Ha HSBBPIIBAHETO HM.

Basancosata crofinocT Ha AaseH HMOT, MalmHa CBOPBIKCHHE CE OTIIHCBA |

-npw mpoaakba Ha akTHBA,

HAH

“KOT4TO HC C¢ OHUAKBAT HUKAKBH APYTH HKOHOMMYECKH HMSTOAM OT MSIIOA3BAHETO HA AKTHBA HAH npH
ocBODOKAABAHE OT aKTHBA;

llewanBara nan sarybata, Fe3HMKBAIIA OT OTIHCBAHETO HA HMOT, MALIHHA M CBOPBKEHHE CE BKAIOYBAT B
neuarbata HAM 3ary0aTa, KOTaTO AKIMBET ce ormmme, ocken ako MCC 17 me M3HCKBA APYTO IIpH
npoaaxba 1 obpaten auswar, [Tewasbure HAm saryBuTe, Bb3HEKBAII NOPH OTIHCBAHE HA HMOT, MaIITHHA
FAH CBOPBIKCHHE CC ONPEACAAT KATO PA3AHKA MEKAY HETHMTE IIOCTBIAGHHA OT IPOAMKGATL, aKO MM
TAKHBA, I DasaHCOBaTa CTOHHOCT Ha akTHBA. Te He ce KAACHPHITHPAT KATO IIPHXOA/ PAasX0A,

Korato B 20a2 ma ofpuafimata cm ACHHOCT, TIPEATIPHATHETO PYTHHHO IIPOAABA AKTHBH HA HMOTH,
MAIIHHH M CHOPBLMEHHA, KOMTO € ABPKAAO 52 OTAABAHE I[OA HACM, IPEXBLPAA TE3H AKTHBE B
MAaTEPHAAHUTE 3AMACH IO TAXHATA 5aAANCOBA CTOMHOCT, KOMATO PECTAHAT A2 BBAAT OTAABAHIE TIOA HAeM
¥ CTAHAT ABPKAHH 32 LpoAanGa. [locTsnaeHuaTa OT npopaxbaTa HA TAKMEA AKTHBE ce MPH3HABAT KATO
npuxoAn B ceoteeTcrsre ¢ MCC 18 Ipuxoan. MCPO 5 me ce IPHAAra, KOTATO aKTHBH, AbKAIHH 34
npoaxxba B OOMYAHES XOA HA AEIHOCTTA, OBAAT MPEXBBPACHH KbM MATEPHAAHM 34ITACH.

Hvotete, MalTHHUTE B CLOPBMCHIATA CE aMOPTHIHPAT O AMHEHHIA METOA 52 TEPHOAL HA OUAKBAHUA
[IOAE3EH KHBOT.

OcTaTbuHaTa CTORHOCT M MOAE3HHAT KMBOT HA AKTHB CE MPEPATACKAAT TIPH IIPHKAIOYBAHETO HA BCAKA
(pHHAHCOBA TOAMHA M 4KO OYAKBAHHNTA CE€ DAIAHYABAT OT IIPEAMIITHUTE NPUOAMHTEAHH OIIEHKH,
TIPOMEHHTC €& OTYHTAT KaTO ITPOMAHA B CYETOBOAHMTE NPHOAMSHTEAHH OLIEHKH B CHOTBETCTBHE ¢ MCC
8 CuETOBOAHM IIOAMTHKA, IPOMCHH B CYETOBOAHKTE OPAOAMSHTEAH OLIEHKH ¥ TPEMIK,

AMODPTHSAINATA 3aTI09B2 OT MOMEIITA, B KONTO MMOTHIE, MAIIMHITE M CHOP'BKEHHATA €4 HaAWYHH B
TIPEAUPHATHCTO, HA MACTOTO M B CLCTOAHMETO, HEOOXOAMMH 32 €KCIAOATALEATA MM, HO HAYHHA,
HPGA,BHACH oT p'BKOBOACTBOTD. AMOPTHSaHm Ha aKTHBHIE ce HPCYC'I‘aHOBEBaBa Ha IO-paHHaTA OT
ABETE AQTH:

~AATATA, HA KOATO C4 KAACHDUITHPAHY KATO ABDMANH 32 IPOAKSa cbraaco MCOO 5,

-A2TaTa HA OTIIFCBAHE HA aKTHBHTE,

AMOPTH3ALIMATA HE CE IPEYCTAHOBABA B TIEPHOAN HA IPECTOM FAH MSBRKAZHE OT aKTHBHA YIIOTpeDa.

CPCAHHHT ITOAC3CH XHBOT B I'OAMHH 33 OCHOBHHTE Ipyna ,A'I:AI‘OTPQI:IHH MaTCPI/Ia.AHI/I AKTHRI, € KARKTO
CACABA:



“ITEPCOHAA HHDKEHEPUHI” EOQA,
NHANBHUAYAAEH ®UTHAHCOB OTUET
3A TOAMTHATA 3ABBPIIIBAITIA HA 31.12.2016

I'pyna Toaumu
Crpaam 25
ManrHEY ¥ ChOpBXeHHs 3.3;25
Kommrorpn 2
Apyrz AMA 6.6

O6esnenka Ha VMoTH, MatumHy 1 CBhOPBIKEHMA
Coraaceo wsucksammma ma MCC36 xeMm Kpad Ha OTYCTHHS IIEPHOA CE€ IIPaBH IPELEHKA AZAHM
CBIICCIBYBAT MHANKALIIY, Y€ CTOMHOCTTA HA ABAEH aKTHB oT MMOoTITe, MarmpmHme 1 CHOPTHEHHATA €
obesrenena. B cAygait Ma TaKHBA MIAMKAITHH Ce M3UHCASBA BB3CTAHOBHMATA CTOMHOCT H2 aKTHBA H Ce
onpeaeas satybata o1 obearenka.

HuBecTHIHOHEN UMOTH

Karo mmBecrrmonmm mvotu chraacao MCC 40 ce oTamrar 3EMH ¥/HMAHM CIPAAM, B/MAH 9ACTH OT
CTP2AH, KOWIO Ce ADPMHAT HO-CKOPO € I[EA TIOAVYABAHE HA NIPHXOAM OT HAEM AW 32 YBEAMYABAHE
CTOHMHOCTI2 Ha KAIIHTAaA3, MAH U 3a ApeTe. MMort, koiito ce H3TPp®xAL MAH pPaspaboTBa 3a Obaemo
H3IIOASBAHE KATO MHBECTHITHOHEH MMOT, CBIO C¢ OTIHTA KATO HHBECTHITIOHEH HMOT,

MuBecTnmmonen uMOT ce NIpHMsHaBa KATO AKTHB, CAMO KOTATO & BEPOATHO GDBACIIHTE HKOHOMHYECKH
HSIOAM A3 C€ MOAYYaT B HPEATUDHATHETO H LIEHAaTA My Ha NPHAODHMBANE A4 MOXE A2 CE OLEHH
AQCTOBEPHO,

Ipexpppadie OT HAK KbM UHBECTHLHOHEH HMOT cé TIPABAT, CAMO KOTATO HMA NPOMAHA B M3IIOAIBAHETO
Ha aKTHBa, KOATO MOKe A2 ObA€ AOKa3aHa 4pes:

®  3aITOuBaHE HA H3IIOA3SBAHE OT CTpaHa Hz CcOOCTBEHHKA - 3a HPCXB'I)PA.HHC OT HHBCCTHIHHOHEH
HMOT B H3IIOA3BAH OT CO6C‘I‘BEHPII(3 HMOT,

® sanoueaHe Ha paspaborsame ¢ mea mpoankBa - 3a IIPEXBBPASHE OT MHECCTHIIHOHEH MMOT B
MATEPHAANH 34IIACH;
®  Kpail Ha USIOA3BAHETO OT COOCTBEHLKA - 33 TIPEXFBPAAHE OT H3NOA3BAH OT CODCTBEHIKA HMOT B
HHBECTHIHOHEH MMOT;
HAH

¢ ANOYBAHE HA ONEPATHBCH AMBHHI KEM APYTA CTPAHA - 32 IPEXBPARHC OT MATEPHAAEH 34AIFAC B
HMHBECTHITHOHEH HMOT,

VHBecTponsnTe MMOTH Ce OLERABAT IIBPEOHAYAAHO O 1CHA Ha IpHAOOHBAHE, KOATO BKAIOUBA H
PA3XOAWTE 110 CACAKATA 32 IpHACGHBaHE chraacao MCCA0,

CaeA TBPBOHAMAAHOTO IPH3HABAHE NHBCCTHIMIOHHATE MMOTH Ce OTUITAT IO MOAEAA Ha ILIEHATA Ha
upusobupane. OUeHABAT ce 10 IeHa Ha NPHAOBMBANE HAMAAEHA C BCHYUKH HATPYIIAHH aMOPTH3ALUK M
sarybm oT obesmenka. CAes MLPBOHAYAAHOTO IPH3HABAHE WHBECTHITMOHHHTE MMOTH CE€ OLEHHBAT B
CBHOTBETCTBHE € M3HCKBaHuATa HA MCC16 33 Tosm moaea. '

VIHBecTMIIMOHHHTE MMOTH €€ OTHMCBAT npu ocBoBomaaBane /mpoaakBa MAM TPH BCTBIBaHE BbB
prHarCOB AM3HET/ AW, KOTATO TpafiHO ce U3BAAAT OT VIIOTPED2 M OT THXHOTO OCBOBOMAABHE HE ce
O4aKB2 HHKaKBA GBACINA MKOHOMMYECKA M3roaa. IIpw ONpeAeasie ma aatata Ha OCBOGOKAABRHE 32
HHBCCTHLIIONEH HMOT ¢ npraarar xpureprure 58 MCC18 32 mprsHasare Ha npuxoa ot poaakba Ha
CTOKI MAM C€ B3E€MA IIOA BHUMANHE CBOTBETHOTO YKA3ZLME B AOITbAHEHHETo xbM MCC18. MCC17 ce
TIpHAara MpH OCBOGOXKAABAHE HPE3 BCTHIBAHE BLE (DHHAHCOB AMSHET HAL npH npoaaxba ¢ obparen
AMESHIT.

Hewarbure u sarybute or mssmkaaHE OT yIOTpEha MAH OCBOBOMAIBAHE OT HHBECTHLIHOHEH HMOT, Ce
ONPEACAAT KATO PASAHMKA MEKAY HETHHTE ITOCTBIIAEHHA OT OCBOBOMKAABAHETO M H2AaHCOBATA cyma Ha
4KTHBZ W CC IIPH3HABAT B ItevaAbara WAW 3arybara sa IEPHOAA HA H3BLKAAHE OT yootpeba ¥Am
ocBoOKAaBaHe, ocBer ak0 MCC17 He Hanckea APYTO IIpH HpoaaxDa ¢ 0OpATEH AH3HHT.

OGe3nenka Ha HHBECTHIIMOHHEN HMOTH
Cpraacao msmckBammata ma MCC36 xbM Kpa# Ha OTYCTHHA IEPHOA C€ IIPABH ITPELIEHKA AAAH
CBHIIECTBYBAT MHAHKALMY, “I¢ CTOHHOCTTA HA HMHBECTHLHOHHHTE MMOTH e oBesrencua, B CAyuai Ha




“ITEPCOHAA MTHXXEHEPHHI™” EQQA
HHAWUBHAYAAEH ®MTHAHCOB OTYET
3ATOAVIHATA 3ABBPIIBAINA HA 31.12.2016

TaKMBA HHAMKALIMH Ce H3YHCAABA Bh3CTAHOBMMATA CTOHHOCT Ha MHBECTHITHOMEITE HMOTH I Ce OIIpeACAT
3arybata oT obesrenka,

Hemarepuasnm axtusu

llpeanpuarero oTumra pasrpanmrsmmmTe HENAPHIHA akTHBH Oes ¢pHamvecka cySerammus xato
HEMATCPHAANI AKTHBH, KOTATO OITOBADAT Ha ONPEAEACHHMETO HA HEMATEPHAACH AKTHB H KPHTEPHHTE 32
npursHasaue, opmysuparm 38 MCC 38.

Hemareprasen axras ce npusmasa, axo € seposrtHo, ue TPEAIPIATHETO IIE ITOAYIH OYaKBAHHUTE GbACIIH
HKOHOMIMECKH ITOA3H, KOUTO Ca CPBP3AHH C AKTHB I CTOMHOCTTA HA AKTHBA MOXKE A2 GhAe OITPEAEACH?Z,
HIAEKAHO.

I IbpBOHATAAHO HEMATEPHAAHHTE AKTHBI CE OTUHTAT HO IIEHA Ha OpuACOUBAaKe.

LlenaTa na npuacbusanc Ha oTAEAHO mpHAOEHT HEMATEPHAACH AKTHB CE ompeaeAd cbraacao MCC38
BEAIOYBA:

“HOKYIHATA LIEHA, BHOCHMTE MUTA M HERB3CTAHOBHMHTE AAHBLUH BBPXy IIOKyIKaTa, TBPTOBCKHTE
OTCTBIIKE U pabaTu ce IPHCIIaAaT;

H

_BCAKAKRH CBEP3AHN DAXOAN 32 TIOAIOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO HSIOAIBAHE,

Llenata pa mpraobiBane Ha HEMAaTCPHAACH aKTHB, IPUACOHT B 3aMAHA C HENAPHYEH AKTHE Ce H3MEpBa
TIO CIIPABEAAMBA CTOMHOCT, OCBEH aKO :

-PASMEHHATA ACHHOCT HAMA ThPIOBCKA CHITHOCT,

HAM

-CHPABEAAMBATA CTOHHOCT HITO HA ITOAVIEHHA AKTHB, HHTO HA AAACHYIA AKIHE, MOXKE A2 Bbac H3Mepena
HAAEKAHO,

1IpHAOSUTHAT aKTHE Ce H3MEPBA 1O TOSH HAYHH, ACPM AKO IPCATIDHATHETO He Moke HezabasHo Aa
OTIIMIE ABACHHH AKTHB. AKO IPHAOBHTUAT aKTHB He ¢ omeHen Ho CIIPaBEAAMBA CTOHHOCT, HErOBaTa ITEHA
Ha IpHAOGHBAHE ce H3MEPEA IO GAAANCOBATA CTOMHOCT HA AAACHHA AKTIE,

Uenata Ha mpuAOGHBaHE HA BLTPEITHOCHIAZACH HeMatepuaseH akTHB chTaacao MCC38 e meromara
CeBeCTORHOCT, BRAFOUBAIA CYMATa HA PASXOAMTE, HALIPABEHH OT AATATA, HA KOATO HEMATEPHAARHAT AKTHE
€ OTTOBOPMA 32 IHPBH ITHT HA KPUTEPHHTE 34 PHIHABAHE,

HemateprasnuTe akTuBH Ce OTIMTAT caeA TPHAOSHBAHETO mO rieHa Ha NIPHAOOHBAHE, HAMAAEHZ C
HATPYITAHATA AMOPTHIALHA 0 HATPYITAHH 34TYOH OT obesienxa.

IlpeAnpuaTrero OMEHABA AZAM IIOACSHHAT MBOT Ha HEMATEDHAACH aKTHB € OIPAHWYEH HAHM
HCOTPAHHYEH I 4KO € OTPaHMYEH C¢ ONPEAEAR IOA€3HMSA KMBOT HA aKTHBA MAM IIOAES3HUA KUBOT HA
ITPOMBBOACTBEHNTE MAM CXOAHH CAMHHIIN, ChbCTABAABALIY TOZH AKTHB.

Hematepimasen akims ce pasraesaa karo mmam HEOTPAHHYEH IIOAE3EH XHBOT, KOIATO Ha 0asaTa Ha
AHAAH3 Ha CHOTBETHUTE (DAKTOPH, HE CHIIECTBYBA TPEABHAMMO OTPAHMYEHHE 33 IIEPHOAZ, IIPES KOHTO ce
OtaKBA AKTUBBT A3 TEHEPUPA HETHY MaPHTHE NOTOIH 33 IIPEATIPHATHETO,

Hemareprasnmre axremsn ¢ orpanmuen mosesen sumor ce AMOPTHSHPAT, 2 HEMATEPHAAHUTE aKTHBH C
HEOTPAHUYCH IIOAC3EH KUBOT HE C€ AMOPTHSHPAT.

HemMarepuasHuTe axTiBH, KOMTO TOAAEKAT Ha AMOPTHBANHA, ce AMOPTU3HPAT IIC AWHCHHHA METOA 32
CPOKA Ha OIPEACACHHSA [IOAE3EH AKHBOT.

AMOPTH3AINIATA 3AII0YB4, KOTATO AKTHBET € Ha PasIIOAOKEIHE 34 TTOA3BaHE, T.€. KOTaTO TOH € Ha MACTOTO
H B CBCTOAHEETO, HEODXOAHMO 3a crocobHocTTa My Az pabOTH IO HAYHH, OYaKBag OT PBKOBOACTBOTO.
AMOPTH3AIHATA CE IPEKPATABA Ha TO-PAHHATA OT ABETE AGTEHL

“A4TAT2, HA KOATO AKTHBET € KAACHULHIDAH KATO ABDKAH 32 [IPOAAKDA (MAH BKAIOUEH B TpymaTa 3a
OCBOBOKAIBAHE, KOATO € ABPXKAHA 33 TPOAAKD1) B choBercTme ¢ MCDO 5

HAH

- ABTATA, HA KOATO aKTHBBT € OTITHCAH,

CPC,A,H_HHT IIOAE3EH XHBOT, B TOCAMHH, 34 OCHOBHUTE I'pyﬂI/I aMOpTHSI/IPYCMPI HCMaTePHaAHH AKTHBI C,
KAKTO CACABA:

I'pyna Tosnuu
Konriecny, matentn, aurensum, ipasa Cpoxa na sefictrre Ha AOTOBOpA
Uporpames opoaysrs 2 roavun
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“TITEPCOHAA MHXKEHEPUHI™” EQOA
HNHAWUBHUAYAAEH ®MTHAHCOB OTUET
3A TOAMHATA 3ABBPIIIBAIIA HA 31.12.2016

Obesuenka na HeMATEPUAAHYN ABHATOTPANHE AKTHEY

CoraacHo wmsmckBammsta Ha MCC36 xbM Kpad Ha OTYETHHA HEPHOA Ce IIPABM MPELIEHKA AAAH
CBINECTBYBAT HHAMKALIMM, Y€ CTOHHOCITZ Ha HEMAaTEPHAAHMTE ABATOTPAlHE AKTHEH ¢ obesremena, B
CAyuall Ha T2KMB2 MHAMKAITHH CE€ HM3YHMCAB2 BB3CTAHOBHMATA CTOMHOCT HA AKTHBHTE M CE OIPEAEAd
3arybaTta oT obesiieHKa.

DUHAHCOBH AKTHBH

IpeampusaTiero mpuaara MCC32 1 MCC39 TPH OTIUTAHE Ha (PUHAHCOBH AKTHBH.
DHHAHCOB AKTHB € BCEKH AKTHB, KOKTO €

- HAPHYHE CPEACTBA;

- MHCTPYMEHT Ha COOCTBEHNA KAITHTAA Ha APYTO IIPEATPHATHE;

~ AOTOBOPHO ITPABO:

A8 CC IIOAYHAT HAPHYHN CPEACIBA HAH APYT PHHAHCOB AKTHB OT APYTO HPEATIPHSTHE;
HAH

Ad C& DA3MCHAT q)HHaHCOBH AKTHBH HAH CbeIHB.HCOBI/I DACHBH C ApyTO HPCAITPHSZTHC IIpH
YCAOBHA, KOHTO Ca IIOTCHITHAAHQ GAarOIIpPIﬂTHI/I 3a HPCAHPHH'THCTO;

- AOTOBOp KOHTO mmIe 6bAe MAM MOMKe A2 BBAE YpeAeH B coberser HHCIPYMEHTH Ha CODCTBEHMA KaITHTaA
HA EMHMTEHTA ¥ &

HEACPHBATHB, 32 KOHTO IPEATDHATHETO € HAM MOKE AA GBAE 3AADANKEHO Al [TOAYYH TPOMEHAHB
Bpoii OT HHCTPYMEHTH COBCTBEHNA KATHTAA Ha ODEATTPHATHETO;
HAM

ACDHBATHE, KOHTO iue OBAE MAH MOWE Aa ObAe ypeAeH upes pasMina ma duKcupana cyma
TTAPUHHE CDEACTER MAM ADYT (DHHAHCOB 4KTHB 32 (DHKCHpPAH Bpoit ot cobeTBenuTe KaTHT2AOBH
HHCIPYMCHTH H2 NPEANPHATHETO. 32 TAsM I€A HHCTPYMEHTHTE Ha COBCTBEHMA KADMTAA ma
TIPCAIPHATHETO HE BKAKOYBAT YIPAKHAEMH (DHHAHCOBH HHCTPYMEHTH, KAACHOHIIHPAHK KATO
HHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA , KOMTO HAAATAT Ha TIPEATIPHATHETO 3aABAKEHUETO Ad
IIPEAOCTABH Ha ADYTa CTpaHa HPOIOPIIHOHAACH AfA OT HETHHTE AKTHBH Ha HPEATTPHATHETO CAMO
UPH  AHKBMAAUMAMAY HHCIPYMCHTH, KOHMTO CA AOTOBODH 32 OBACIIO IIOAYYABIHE HAH
TIPEACCTABAHE HA MHCTPYMEHTH HA COBCTBCHIA KATIHTAA H2 IPEATIPHATHETO.

QuHAHCOBITE HHCTPYMEHTH-AKTHEH Ce KAACH(DHIIHPAT B CAEAHMTE KATETOPHH CBI'AACHO H3HCKBANMATA
Ha MCC 39

PHHAHCOBN aKTHBH, OTYHTAHH II0 CHPABEAANBA CTOHHOCT B 1eaABaTA MAM sarybara

- AbpwaH 32 Tprysane hbHHAHCOB AKTHB

- OnpeaeAerr npu UBPBOHAYAAHOTO MY UpH3HaBaHE OT IIPEATPHATHETO 34 OTYHTAHE MO
CIPABEAANEBA CTOHHOCT B 11e4aabara HAK 3arybaTa.

MemecTurmm, ABDIKAHE AO THAACHK
Kpeawure v s3emanus
DurarcoBy aKTHBY Ha PAasIOACKEHHE 34 IposaKDa.

Upeanpusrnero mpusuapa dumaHcop axTue wmAm cbunancoB macus B oTdgera sa HHAHCOBOTO
CPCIOMMIHE, KOIaTO M CAMO KOTATO UPEATIDHATHETO CTaBa CTPaHa IIO AOTOBOPHHTE YCAOBHA Ha

HHCTPYMEHTA.

[pu oepeoravasnoTo c IIpr3HaBaHe (PHHAHCOBHTE AKTHBH CE OTHHTAT 110 CIIPAREAAWBATA MM CTONHOCT
TATOC, B CAYYAH HA (PHHAHCOBM aKTHBH, KOMTO HE CE& OTUMTAT IO CIOPABEAAHBA CTOHHOCT B Ireuasbara
HAH 3a1y0aTa, PA3XOAHTE ITO CACAKATA, KOHTO CE OTHACHT HPAKO KbM ITPHACOHBAHETO MAM H3AABAHETO Ha
pHHAIFCOBMA aKTHE.

CACA IBPBOHAYMAAHOTO OIPH3HABAHC HPCAIIPPIHTHCTO OITCHARA CI)HHH.HCOBI/ITE! AKTHBH KAKTO CACABA:

Ilo crpaBeasuBa cTofiHOCT

- (bHHAHCOBH AKTHEH, OTYMTAHN IO CHIPABCAAMBA CTORHOCT B IICIAABATZ HAK 3aryGara;
- (PHHAHCOBH AKTHBH Ha PASITOACKEHHE 34 IpoAzKGa;
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“IIEPCOHAA MHXXEHEPHUHI™ EQOA,
HNHAHUBHAYAAEH ®HUHAHCOB OTUET
3ATOAMHATA 3ABDBPIIBAIITA HA 31.12.2016

C M3KArOYEHIE H4 HMHBCCTHIINH B HHCTPYMEHTH HA cobersenms KAaITFTaA, KOMTO HAMAT KOTHPaHa
IIa3apHa II€HA HA aKTHBEH I1a3ap H YUATO CIIPABEAAHRA CTOHHOCT HE MOXKE A2 C& QLICHH HAACKAHO, KAKTO
H ACpHBATHBH, KOHTO C4 06B'I:|P3&HI/I C HCKOTHPAaHH HHCTPYMEHTH Ha cobcTRerNA KaIrltfiTas MAH TpH6Ba Ad

CC ypeadr upes OPEXBBPAAHETO HA TAKHMBA HEKOTHPAHH VHCTPYMEHTH Ha cobcrBeHMA KalTHTaA, KOMTO ce
OLICHABAT IIO IT€HA Ha HPI/IAOGHBRHC

e TJlo AMOPTHIHPAHA CTOMHOCT C H3IIOASBAHETO HA METOAZ Ha e(belcrmar-ma AMXBEH MTPOIEHT
- KPEAMTH H B3CMaHA,
- MHBECTHIIHH, ABKAHE AOQ ITAACK;

Tlewaa6u u 3ary6u o1 pHHAHCOBH aKTHBI
¢ IleuasBm 1 saryGu, kouTo BEI3HMKBAT OT HpOMAHATA Ha CIPABEAAMBATA CTOHHOCT Ha (PHHAHCOBH
AKTUBH CE JIPH3HABAT KAKTO CAEABA:
- lewasba mam saryBa or dumancos axTys HAW huHAHCOB Macus, KAACH(ULINPAH KATO OTYMTAH IO
CHIPABEAAMBA CTOHHOCT B 11e9aADaTA HAM 3ary0aTa, Ce IPU3HABA B OTHUCTA 34 AOXOAHTE,
- lewarbara uan saryGata OT HaAwdeH 32 nporada (PHHAHCOB aKTHB CE IIPH3HABA B APYT BccoGXBaTeH
AOXOA, C HSKAIOUCHHE Ha 3aryOmre oT ofeauenka u meuaabure u sarybure oT ofmemmmre KypcoBe AD
MOMEHT2 Ha OTIHCBAHE Ha (DHHAHCOBHA akTHB. B ToSH MOMEHT HatpymaHaTa meuaabara mAn sarybara,
IIPH3HATA IIPEAR B ADYT BCEOOXBATER AOXOA, C€ LIpeKAacHDHIMPA OT COGCTBEH KAITHTAA B Ireuaabata MAn
sarybaTa KaTO KOPEKUHSA OT IpeKAacHDHKAIIHA,
® AmMXBATA, KOATO CE M3YUMCAABA C W3IIOA3BAHE HA METOAA HA ePEKTHRHMA AMXBEH IIPOLIEHT, Ce
TIPU3HABA B OTHYETA 32 AOXOAHTE,
®  AmpmHaedTirre ot HHCTPYMEHTH HA CODCTBEHHA KAIIHTAA Ha pasnoAmKenue 3a IposakOa ce
HPHSHABAT B OTHETA 32 AOXOAMNTE, KOTATO Ce YCTAHOBH IPABOTO Ha IPEAUPHATHETO Aa MOAYYH
TIARIIIAHE.
® 3a uHMAHCOBHTE aKTHBH, KOHTO Ce OTYHTAT IO AMOPTH3Hpana CTOHEOCT, mewaabaTa manm
sarybata OT aKIMBA Ce NPHSHAEA B OTYETA 31 AOKOAHTE, KOTATO (bHHAHCOBHAT aKTHB HAM
rHaHCOBRAT TACHS ce OTIHCBA HAK OBESLIEH Ea H YPEs HpOIeca Ha AMOPTH3HPAHE,

Ipeanprarmero otimcsa hHHANCOB aKTHB, KOTZTO :

® AOrOBODHHTE MP2Ba BBPXY MAPHYHNTE NOTOLH OT hHHAHCOBHSA aKTHE CA HATEKAT
HAW

® TIPEXBBPAd (PHHAHCOBHA aKTHE, KOTATO Ca IPEXFBPAEHN AOTOBODHETE Hp4Ba 32 [IOAYYABAHE Ha
TAPHIHA NOTOUY OT (DHHAHCOBHS aKTHE HAM Ca 32TA3€HH AOTOBOPHHTE IIDaBa 34 TIOAYYaBate
Ha M2PUIHHUTE TOTOIM OT PUHANCOBEA AKTHB, HO € ITOETO AOTOBOPHO 3aABAIKEHIE 32 [IAALLAHE
H2 ITAPHYHY TOTOTI HA CAHH HAH IIOBEUE HOAYIATEAH B CIIOPA3YMEHME U TPAHCDEPHT OTrOBapA
Ha YCAOBMATA 34 OTIIHCBaHe ceraacgo MCC 39,

VCAOBHA 32 OTIHICBAHE:
Korato mpeanpugrnero HPEXBBPAN (PHHAHCOB AKTHB, TO OLEHABA CTEIEHTA, A0 KOATO IIE 3aTa3y
PHCKOBETE H TIOASHTE OT CODCTBEHOCTTA  BLPXY DHFAHCOBHSA AKTHE:
® 2KO INPEAUPHMATHETO UIPEXBBPAM B 3HAYHTEAHA CICHEH BCHYKH PHCKOBE ¥ TIOASH OT
cOBCTBEHOCTTA BBPXy (DHHAHCOBMS aKTHB, HPEATPHATACTO OTHHCBA (PHHAHCOBHA AKTHE I
UpH3HABA OTAEAHO KaTO AKTHBH MAH ITACHBH BCHYKH IIPABA H 3aABANKEHMS, CH3AAAGHH IAH
3aITa3eHH IpH TpaHcdepa;
® QKO NPEANPHATHETO 34I143H B 3HAYHTEANA CTECH BCETYKH PHCKOBE H IOA3H OT CODCTEEHOCTTA
BBPXY (DHHAHCOBHSA AKTHB, IIPEATPHATHETO IPOABAIKABA A2 IPHU3HARA (PHHAHCOBHS AKTHE;
¢ 2KO TPEATPHATHETO HHTO IIPEXBPBPAA, HUTO 3aIIa3B2 B 3HAYHTEAHA CTENeH BCIIKY PHCKOBE H
HOA3H OT COBCTBEHOCTTA BBPXY (PHHAHCOBHA AKTHB, OPEAITPHATHETO OIIPEAEAT AAAH € 3AITASHAO
KOHTPOA BBDXY (PHHAHCOBHA aKTHB. B To3m caywaii:
-4KO IPEAIIPHATAETO HE € 3AITa3HAC KOHTPOA, TO OTIHCBA (DUHAHCOBYA aKTHB H IIPH3HABA OTAEAHO KATO
AKTHBH HAM ACHBH BCHYKH [IPABA I 3AABAIKEHEA, Ch3AZACHH IIPH Tparcdepa.
-AKO NPEAIDHUATHETO € 3AMA3HAC KOHTPOA, TO IPOABANKABA A2 HPHIHABA PHHAHCOBHA AKTHE AO
CTENICHT2 HA IPOABAKABAIIOTO MY YU4CTHE BbB (DHHAHCOBHA axTHE.
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“TIEPCOHAA UHXKEHEPUHI” EOQOA
HHAUBUAYAAEH ®PUTHAHCOB OTUET
3ATOAVHATA 3ABBPIITBAINA HA 31.12.2016

llpn ormucsaneto Ha hHHAHCOBIA aKTHB pasAmKaTa MEFKAY:

4) Herosara GAAAHCOBA CTONHOCT; U

6) cymaTa Ha HOAYIEHOTO BBLSHATPKACHHE (BRAIOYBAIIO BCHIKE TIOAYYEHH HOBH aKIHWEH, MUHYC BCHUKH
TIOCTH HOBY NACHBH) H BCHYKH HAYPYIAHM Ne9aAGH MAM sarybm, KOHTO ca GrAm HPU3HATH AUPEKTHO B
COOCTBEHMA KATIITAA C€ IPH3HABA B OTYETA 34 AOXOAHTE.

Obesuenxa 1 HecsOHpaeMOcT Ha (hHHAHCOBH AKTHBM

[lpeAnpudTiero mpeleHABA KbM Kpad HA BCEKH OTIeTeH TIEPHOA A2AM €2 HAAWIlEe OBEKTHBEH
AOKA32TEACTBA 32 ODE3IICHKATA Ha (pHIAHCOB AKTHB HMAH Ha Ipyma OT PHHAHCOBH AKTHBH.
PHHAHCOB 2KTHB MAM TPYIA OT (PHHAHCOBH AKTHBH CE CIHTAT 33 OBESIEHE N 1 ca BB3HHKHAAHN 3aTy0OHU oT
ofiesiienka, KOraTo €2 HAAMIE OGEKTHBHH AOCKA3ATEACTBA 32 oBesnenKa, IPOMBXOMKAAIN OT EAHO HAM
HOBEYE CBOHTHA, KOUTO C4 HACTBIIHAN CAEA ITHPBOHAYAAHOTO npu3HABaHE Ha akTHBA (ch6nTHE "3ary52")
M KOTATO TOBa CHOMTHE 32ry6a (HAM cBbuTHA) MMa edoekT BBPXY OUaKBAHTITE BBACIIIH TAPHYHE [TOTOLH
OT (PHHAHCOBHA AKTHB HAM OT TpyHaTa (DHHAHCOBH AKTHBH, KOHTO MOTAT A2 C OLIEHAT HAAEKAHO. Moxe
A2 HE € BB3IMOIKHO Al C€ HAGHTH(HLIHPA EANHHYHO, CAMOCTOATEAHNO CHOHTHE, KOETO € MPHIHHEAC
oBesrnenkaTa. ITo-ckopo oBesienxata Moxe aa € HOPHYHHER2 OT KOMOHHUPaHHA ePEKT Ha HAKOAKO
CcBOmTHA.
SaryGaTe, KOUTO CE OUAKBAT B PESYATAT HA FHACIINTE CHOHTHA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE
ce IPH3HABAT,

® Obesuenka na (PUHANCOBU AKTHBY, OTIMTANHH IO AMOPTHIHPAHA CTOHHOCT
AKO MMa OGEKTHBHI AOKASATEACTBA, Ue € Bb3HUKHAAL 3aryba o1 0Be3NeHKa OT KPEAHTH M B3CMAHHA HAL
OF HMHBCCTHIINH, ABPXAHN AO IAAEHK, OTYHTAHN IO aMOPTHSHMPAHA CTOMMHOCT, CyMaTa Ha 3arybara ce
OLECHABA KATO PA3AMKA MEXAY O3ARHCOBATA CTOMHOCT HA AKTHBA M HACTOAINATA CTONHOCT HA OUAKBAMITE
EBACTIH NMAPHYHY [OTOIMM {C HIKAFOUECHHE HA GHACIIHTE KPEAUTHH 3aTyOH, KOHTO HE 4 BB3HHUKHAAM),
AMCKOHTHPAHH C ITBPBOHAYaAHHA €(DEKTMBEH AHXBEH  IDOLEHT 34 (PHHAHCOBHA AKTWE (1. e
€DEKTHBHMAT AMXBEH HPOLIEHT, M3YHCACH OpH OLPBOHAYAAHOTO HpHaHaeane). BasancopaTa crofimoct
Ha AKTHBA CC HAMAASRA U CyMaTa Ha 3arybarTa ce npuanasa B nevasbara nAM aarybara.,

¢ OBesuenra Ha PUHAHCOBY AKTHBH, OTMHMTAHH IO 1[CHA Ha IPHAODHBAHE
AKO M2 OGEKTHBHH AOKA3ATEACTBA, 1€ € BLIHMKHAAL 3aryba oT obesrenka Ha HUHAKCOB AKTHE, OTYHTAR
HO HEHA Ha NMPHACDHBAHE, cyMaTa Ha 3arybata OT ODe3LEHKZ Ce OLEHABA KATO PABAHKZ MEKAY
6242HCOBATA CTOMHOCT Ha DUHAHCOBHMA AKIME W HACTOSINATA CTOMNOCT Ha OYAKBAHHTE Obaeriu
TIGPHMHIL [IOTOLM, AMCKOHTHDAHH C TEKyLIHA J1A32PEH NPOLEHT Ha BB3BPBINAEMOCT 32 NOACBEH
¢umancop axTée. 3arybute ce mpusHaBaT B medaabara man 3arybara, Takupa saryOu or obesienka He
ITOAAEKAT HA Bb3CTAHOBIBAHE.

* O6esnenka HA (DPMHANCOBH AKTHEM Ha PASTIOAGKEHHE 32 npoaaxba
Koraro ciras s cnpaseasnsara croiimoct Ha ¢urancop axrus ua PpasroAoxkenHe 3a TpoAwkDa € IpH3HAT
AHDEKTHO B CODCTBEHMA KAIIMTAA M HM2  ODEKTHBHM AOKASATEACTRA, W€ AKTHBBT 6 obeseHes,
HAIPyNaHaTa 3ary0a, KOATO € NPH3HATA B ADYT BCEOGXBATEH AOXOA, CE HMSBMKAA OT KALMTAAL H Co
lpusriasa B nedasbata nan 3ary6aTa, AOPH aK0 (PMHAHCOBLAT AKTHE He € OTIIHCAH.
Cymara ma matpymamata saryba, xodAro ce npexsacuumpa o1 coBCIBEH KaIHTaA B mewanbara man
sarybaTa, € DasAMKATA MEKAY LIEHATA HA NpMAOBHBAHNe (HCTHO OT MOTAIEHWA HA TAABHMIEATA H
AMOPTHSALMA) M TEKYLIATA CIIPABEAAHEA CTOMHOCT MHHYC 3ary0aTa OT 0besie ks Ha (PHHAHCORHA AKTHE,
TIPH3HATA IIPCAH TOBA B II¢Haabata mam sarybata,
3arybu or obesuenxa, OpuanaTH B edaABaTa HAH 3arybaTa 32 HHBECTHLIHA B HHCTPyMEHT Ha cobCTBeHmA
KAIIATAA, KAACHPULIAPAH KATO HA PASHIOAGIKEHHE 32 MPOAXKDI, HE CE BHICTAHOBIBAT B euarBata HAL
3arybaTa.
3arybu oT obesrieHKa, IPH3HATH B reuanbara HAN 3aryaTa 32 ABATOB MHCTPYMEHT, KAACHMHIHPAH KaTO
Ha PASTIOAOKEHHE 32 NPOAWKDE, ce BB3CTaHoBABAT. Br3cTaHOBEHATA CyMa ce IpH3HABA B HewaABaTa wAm

aarybara,
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“IIEPCOHAA HH>KEHEPHHI™ EQOOA
HHAUBUAYAAEH ®MTHAHCOB OTUET
3ATOAVHATA 3ABBPIIIBAIIA HA 31.12.2016

ITapuunn cpeacTna
[lapraamTe CpeACTBA BKAFOUBAT: MAPHIHH CPEACTBA B OPOil i Ge3CpPOUnI ACTTOIHTH, CHOTBETHO B A€BA M
BBB BAAYTA.
Hapmr—u:rrc CKBHBAACHTH C4 Kpa'rxocpoq}m, BHCOKOAMKBHAHI HHBECTHITHH, KOHMTO CA ACCHO 06p’LI[IaCMI/I
B KOHKPETHH IAPHYIHIT CYMH I CBABDNKAT HEIHATHTCACH PHICK OT HIPOMAHA B CTOHMHOCTTA M.

AssoBe u yaactua
Bewuxn uasecriammm ITbPBOHAYAAHO CE MPU3HABAT ITO METOAR HA IIEHA Ha mpusobueane/ ceGecTolHOCT.
Meroa ma menata ma puscSuBame / ceBecTOHHOCTT2/ € METOA 33 OTUKTANE HA AGACHA MHBECTHIIUA, TIPH
KOHTO MHBECTHLIHATA CE HpH3HABA IIO I€HA Ha IOpmaoOmsade /cebecrofimoct/, lIpeanpusruero
TIPH3HABA AOXOAL OT HHBECTHIIMATA CAHHCIBEHO AO CIENEHTA, B KOATO TO NOAYY2BA PASLIPEACAEHHA OT
HATPYIAHHTE 1IeY2A0M HA TIPEATIPHAIHETO, B KOETO € HMHBECTHDAHO, BFBIHEKHAAW CAGA AATATA Ha
npuaobupanero. IToaywenn P2SIPEACACHIA, HAABMIIABAIIN Te3H mewasbH, Ce pasTAEKAAT KaTo
BBICTAHOBABAHC HA HHBECTHIHATA M CE IIPH3HABAT KATO HAMAACHHe HA II€HATd Ha OprACOHBaHe
/ cebecToiiHOCTTA/ Ha MHBeCTHIMATA,
Husectunumre 8 ABIICDHH [PCAUPHATHA C€ OTYHTAT H OPEACTABAT IO II€HA Ha mpHAODHBaHe
[ceBecrofinocr/. MmmecTrmmnre ACOIMHPAHY HPEATIPHAINA C& OTYHTAT H IIPEACTABAT IIO I€Ha Ha
npraotusane /cebecroitmoct,
Husectuipure kouTo He ca KAACH(DUIIMPAHY KaTO ADIIEPHH H ACOLMMPAHH IIPEAIIPIATHA C& OTYHTAT
IO CIIPABEAANBA CTOHHOCT, KAACH(DHITHPAHH KaTO HHAHCOBY aKTHBH Ha pasmoAckeHHe 32 mpoAaka,
CrraacHo n3uckpanmiTa Ha MCC39. B cayuanrte, 8 KONTO HHBECTHMITHITE €4 B KATHTAAGBH HHCTPYMEHTH ,
KOMTO HAMAT KOTHPAaH2 NA3aPHA 1(€HA HA AKTHBEH I1a3ap M WHATO COPABEAAMBA ITEHA HE MOXKE Ad ce
OIPCACAH HAAEKAHO Ce OTMHTAT ITO LieHa Ha IpHAoGuBane/ cebectofinoct/ .
Huseciiim, xonro ca kaacudmmmpanu 3 crotsercrsme ¢ MCPOS xaro ABDKAHH 32 IPoARKDa /mAn ca
BKAFOTICHH B I'DYITA 33 H3B2XKAZHE OT YHOTPeDa, KOATO € KAACH(DHIIHPAHA KATO ABDHANA 32 npoaaxba/, ce
OTYHTAT B CBOTBETCTBHE € To3 MCDO,

KpeauTn, Toproscku u Apyru paemanms
Kpeamrare n ssevanmata ca meAepBaTHRHE PHHANCOBH AKTHBH C (PHKCHDAHM HAM OIpEAEASEMH
TAALIAHHA, KOMTO HE C€ KOTHPAT Ha aKTHBEH 1123ap, ¢ HSKAIOUCHWE Ha:
¢ TesH, KOMTO MPCATPHUATHETO BB3HAMEPABA A POAAAE HE3aBABHO HAH B BAMSKO GbACIIE, KOITO
me OBAAT KAACHGDMIMPAHH KaTO ABPKAHE 32 TBPIYBAHE M TE3H, KOHTO MPECATIPHIIHETO
OTPEACAR HPH IIEPBOHATAAHOTO TIPUAHABAHC KATO OTYHTAHM IO CIIPABEAAHBA CTONHOCT B
neuaAbarta MAH 3arybata;
¢ TN, KOMTO NPEANPHATHETO ONPEAGAf KATO Ha pA3MOACKEHHE 32 nposaxba  rpm
ITBPBOHAYAAHOTO IPUSHABAHE, HAK
¢ Te3H, JIPHM KOUTO ABPIKATEANT MOKE AAd HAMA BL3MOXKHOCT A2 BB3CTAHOBH B 3HAYHTEAHA CTEIIEH
[WIAZT2 CH ITbPBOHAYAAHA MHBECTHLIHS, C H3KAIOUEHHE HA CAYYAWTE, IIPH KOHTO NPHYHHATA €
BAOIIABAHE HA KPEAHTHOTO KAYECTBO M KOMTO C& KAACH(PHIMDAT KaTO Ha PAAIIOACHKEHHE 32
apoaaxba.

Karo CAMTH I B3EMAHHA C€ KAACH(HIINpAT (DHHAHCOBM AKTHBH, BBAHHKHAAH OT CKTHO
*

HPEAOCTABAHE Ha CTOKH, YCAYTH, TAPH HMAK IIAPUMHY SKBHBAACHTH THPTOBCKY B3EMAHHA H KPEAHTH/ .

KpeanTtrrre u B3emarusTa, KOHTO ca ¢ IKCcHpan masex ce oTuHTAT Mo AMOPTHSHPAHATA KM CTOHHOCT.

Kpeanrnre u BaemanmaTa, kowio ca Hes buKcHpaH IaAexK, ce OTIATAT IO cebecTORHOCT.

IlpeArmAaTeHHTe PasxOAH, KOHTO KACAAT CACABALNH OTYETHI TIEPHOAH, C& TPEACTABAT KATO ABAHCOBO

TIPEBCACHH CYMU 12 AOCTABYHLIH H CE BKAFOUBAT B THPIOBCKHTE B3CMAHTIA.

AaHBIM 34 BB3CTAHOBABAHE
AH.H'I:L[HTE 334 BB3CTAHOBABAHE IIc HPOHSTH"—IBT OT ,A.OI‘OBOPHH B3aI/1'MOOTHOLHCHI/I}I, HE Ce KAaCH(pHHHPaT
B KATEIOPUHTE (PUHAHCOBY aKTHBH. 1€ BKAIOUBAT:
- CymuTte Ha BL3CTaHOBHMHETE JaHBIM BBEPXY A0X0Za BBB BpB3Ka ¢ ofnaraeMara neyanfa/nannunara
3aryba 3a epHo/ia K IaaTenw cymu 3a TEKYIL M IPEAXOACH IIEPHOA, HPEBHIIABAIIHN ABAKIMMUTE CyMH.
- CYMHTC Ha AAITBYEH KPCAI:’LTI/I 34 BPB3CTAHOBABAHE I anXBam;aHe CACA I{pﬂ.ﬂ Ha OTYCTHHA HGPHOA H IIAa-
TCHH CYMH 3a TEKYH_'[ H ITPGAXOACH IICPHOA, HpCBHI_HaBa.U.II/I ABAIIMUTE CYMH 32 APYI‘I/I AAHBITH.
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“TIEPCOHAA MHXKEHEPLIHI™ EOOA
HHAVIBUAYAAEH ®MTHAHCOB OTUET
3ATOAMHATA 3ABDBPIIIBAIIIA HA 31.12.2016

TCKYI_T_[I/ITE AAHBYIHH AKTHBH 33 TEKYI A 1 OPEAXOAHH TIEPHOAH CE OIICHABAT I1I0 CyMaTa, KOATO C€ OMaKBa
Al 6’BAC BB3CTAHOBECHA OT AAHBYHHTE OpraEH npH TIPHAAGTAHE Ha AAHBYHH CT4BKH H AANBYHN 3aKOHH,
,A,CI‘:ICI‘BaI.I_II/I HAY OYaKBAHH A3 BAA3AT B CHAA KbM Kpad Ha OTYCTHHA IICDHOA.

CoGcrren xanuTaa
CoBCTBEHHMAT KAIMTAA Ha PEATTPUATHETO C& CHCTOH OT;
OCHOBEH KAIIWTAA, BKAFOURAILL !
® PerucTpupan KamwraA —IPEACTABEH IO HOMMHAAHA CTOHHOCT CBIAACHO CHAEBHO perieHne 3a
PperHCTpaIiHg
¢ FHepnecen xanuTas — IPEACTABASBA HEBHECEHATA 9ACT OT OCHOBHHA KAITHTAA IIO HOMMHAACH
pasmep.
® lsxymeu coBCiBeHM aKIMH- IIPEACTABEHE IO CTONHOCTTA Ha MAATEHOTO 3a o0paTHOTO
mpEAGOHBatte.
Ako mpeanpmataero  mpuAobHe IIOBTOPHO cBom HHCTPYMEHTH Ha COBCTBEHNA Kamutas, Tesn
HHCTPYMEHTH (MSKYNCHH COBCTBEHH AKIIHM) ce MPHCIAAAT OT cobCTBeHms xammras. He ce IIPH3HABA
HUTO mewarba, HHTO saryba OT mokymkaTa, UpoawxGara, EMHTHPAHETO HMAH OOE3CHABAHETO Ha
HHCTPYMCHTH Ha CODCTBEHNA KATINTAA Ha IPEATPHATHETO. TaKHBa OBpATHO H3KYIIEHH ZKLHH MOTAT A4
OBbAAT IPHAOGUTH 1 ABPHAHU OT NPEATIPHATHETO MAH OT APYTH YACHOBC HAa KOHCOAMAHPAHATA IPYIA.
I1A2TeHOTO HAM IIOAYMCHOTO BB3HATPAMACHHE Ce NPHSHABA AMPEKTHO B COBCTBEHHS KAITHITAA,

Ipn ussasameTo HAM IPHAOGHBAHETO Ha CBOHM MHCTPYMCHTH Ha COBCTBCHMS KAILHTZA TIPEAITPHATHETO
UPaBH PasAMIHY pasxoAr. TesH pasxoanm OGHYAHHO BKAFOUBAT PETHCTPAIIMA M ADYTH 3aKOHOBH TAKcH,
HSIAATCHI CYMH HA IPABHY, CIETOBOAHH H APYIHM NPOCHECHOHAAHH KOHCYATAHTH H AD. oA0SHu. [Ipn
KAIIUTAAOBA CAEAKA PA3XOAHTE IF0 CACAKATA C€ OTYHTAT CUETOBOAHO KATO HAMAACHHWE HA COBCTBEHMH
KaIuTaA (HETHO OT BCHYKH CREP3AHU MPehepenIIim 32 AAHBK BEPXY AOXOAWNTE) AO CTEIEHTA, B KOATO Ca
AOITBAHHTEAHH PA3XOAH, NIPAKO CEBD3AHY C KAITHTAAOBA CAEAKA, KOHTO B IIPOTHBEH CAyuait 6uxa GHAn
msbernatn. PasxoAHTe 110 KAITMTAAOBA CACAKS, KOATO € M30CTABEHA, CE IPU3HABAT KATO PA3XOA,

Pesepn, BrAOuBanTI:
® DPeseps oT mocaeasaunt oneHKM — hHOPMHPAH ITO H3HCKBAHNATA 34 OTUHTAHE JCTAHOBEHH B
MCO®O w1 npuAaraHaTa CIETOBOAHA ITOARTHKA;
* [lpemuitrn pesepru- 06pasypany oT emMuTHpaHe HA COBCTBEHM KAITHTAAOBH HHCTPYMEHTH.
¢ OBum pesepsy — 0OpasyBaHH OT pasmpeseseHwe Ha e9aAba CHrAACHO HIHMCKBAHINTA HA
"T'sprosckns saxon na PBwarapus n yupearrreasms axt Ha IIPEATTPHATHETO.
® Apyru pesepeir — 0GpasyBaHM HO PEMIEHUE Ha COBCTBEHUIINTE HA KAITAAA

DUHARCOB PE3YATAT BKAIOYBALT,
- Hepasmpeaeaena xbM xpast Ha oTUeTHIS NepHOA HaTPyIIaHa Meuasba oT TIPEAXOAHH [IEPHOAH.
- HEHOKPI/IT?, KbM Kpafl Ha OTICTHHA TIEPHOA HATpyIaHa 33.1"}763. oT HPEAXOAHI/I IIEPHOAHA,
- Iewasba/saryba or meproaa.

Texymm u HeTekyH DacuBM
llacus ce xaacHHIMpPA KaTO TEKYLI , KOraTO OTIOBAPA Ha HAKOH OT CACAHITE KPHTEpHI:

® OYAKBA AA PEAM IACUB2 B CBOS HOPMAAGH OIIEPATHBEH IIHKBA,

®  ABPKH IIACHBA IPEAMMHO C LIEA THPIVBAHE;

® MacHBLT CACABA Ad ObAC YPEAEH B PAMKHTE Ha ABIHAACCET MECENA CACA KPad HA OTUETHHA
TIEPHOA;
HAY

*  IPCATPHATHETO HAMA HE3YCAOBHO IPABO A4 OTCPOHUBA YPEKAAMETO HA IIACHBA 32 IIEPHOA HAM-
MAAKO ABAHAACCET MECELZ CACA KPaf H2 OTUCTHHA IIEPHOA,

IMacue ce I{AaCI/IQ)I/II_U/Ipa KaTO HETCKYIL, aKO HE OTropapia Ha KPHTEPHHTC 3a macnqmn;npaﬂe KaTO TEKYIIL.
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“ITEPCOHAA MTHXKEHEPHHI™” EQOA
NHAHUBUAYAAEH ®MTHAHCOB OTUET
3A TOATHATA 3ABBPIUBAIITA HA 31.12.2016

IMacus ce KAQCHDUITHPA KaTo Te KOT'aTO CACABA A2 Ce EAH B DAMKHTE HA ABAHAACCET MECCIia or
*
K'Paﬂ HAa OTICTHHA IIEPHOA, AOPH aKQ:

* NTBPBOHAMAAHHAT CPOK € BHA 32 IEPHOA HO-ABABT OT ABAHAACCET MeCel; i

® CACA Kpad HA OTHETHEU IIEPHOA W MPeAH (HHAHCOBITE OTIETH AA Ca oaobpeny 3a ybAuKyBane
€ CKAFOWEHO CIOPA3yMEHHE 32 PeOUHAHCHPAHE MAH 32 HOB [TOTRCHTEACH [IAAH HA ABATOCPOYHA
Basa.

®DunancoBu nacusu
Hpeanpusruero mpraara MCC32 u MCC39 ITPH OTYHTAHE Ha (DIHAHCOBM TACHBH.
(DHHAHCOB TACHB ¢ BCEKH IIACHB, KOHTO € :

L] AOTOBOPHO 3AABANKECHYE |

" AA CCNIPEAOCTABAT MAPHYHN CPEACTBA HAM ADYT (DHHAHCOB aKTHE HA ADYIO HPEATIPHATHE;
HAI
- A2 cC DasMEHAT (DHHAHCOBH 4KTMBM HAM (DHHAHCOBH IACHBH C APYTO DPEATIPHAIHE NPH
yCAOBHA, KOMTO C2 NOTEHIIHAAHO HEOAATONPHUATHY 32 NPEATIPHATHETO;
MAM
¢ AOTOBOD, KOHTO mIe GBAC HAM MOXE A2 OBAE YPEACH B MHCTDYMEHTH H2 COBDCTBEHUA KAITHIAA Ha
OPCAIPUATHETO M €
*  HEACDHBATHE, 32 KOMTO IPEATIPHATHETO C HAH MOME AAd OBAC 3AABAKEHO AR ITPEAOCTABY
NPOMEHAMB GPOIt HECTPYMEHTH Ha COBCTBEHIA CH KAITHTAA,
HAH
- ACDHBATHB, KOHTO me 6bAe MAM MOKe Aa Obae ypeaew 9pe3 pasmAna Ha HHKCHPAHA CyMa
TAPHIHY CPCACTBA HAM APYT (pUHAHCOB axTHE 32 (bukcHpPaH Spofi HHCTPYMEHTH Ha coBCTREHIA
KalUTaA Ha UPCATPHATACTO. 32 Ta3H II€A MHCTPYMEHTHTE Ha CODCTBEHMH KANWTAA Ha
NIPCANPHATHETO He BKAIOYBAT BLIBPBINAEMH (DHHAHCOBH MHCIPYMEHTH, KAACHDHIHPAHN KaTo
HHCTPYMEHTH Ha COOCTBECHMS KALIMTAA, KOMTO HAAATAT Ha IPEAIIPHATHETO 3aABANKEHHETO AQ
HPEACCTABH Ha ADYTA CTPAHA NPOHOPITHMOHAAEH AZA OT HETHHTE AKTHEM HA NPEATPHATHETO CAMO
lTpH AVIKBHAAITHA, HAM HHCTPYMECHTH, KOHTO Ca AOTOBOPH 3a 6’1),&6111;0 IIOAYIABAHE HAH
MPEAOCTABANE HA MICTPYMEHTH HA COBCTBEHHA KAIIMTAA Ha IIPEATPUATHETO.

DHHAHCOBHTE MHCTPYMEHTH-TIACHBE Ce KAACHHIIHPAT B CACAHHTE KATETOPHI CBLAACHO H3CKBAHHATA
Ha MCC 39
* OHHAHCOBH IIACHBH, OTYHTAHH IO CIP2BEAAUBA CTOHMHOCT B rewasfaTa man saryGara:
- KAQCHHIIIPAHH KATO ABPIKAH 32 THPIyBaHE
- UIpH MLPBOHAYAAHOTO KM NPHBHABAHE CE€ ONPCAEAT OT NPEANPHATHETO 32 OTUMTAHE IO
CIPAaBCAAMBA CTOMHOCT B meaabata man saryBara
¢ DHHANCOBH ITACHBH, OTIHMTAHH IO AMOPTHIHMPAHA CTOHHOCT
DUHATICOBH IIACHBH Ce YIPU3HABAT B OTHUETA 34 ¢uHAHCOBOTO ChCTOAHME, KOTATO IPEATIPHATHETO CTAHE
CTpaHa IO AOTOBODHHTE JCAOBHA HA MHCTPYMEHT,
llpu wrepBoHauassOTO MpHsHABANE (DEHAHCOBHTE IACHEH CE OTIMTAT IO CIIPABCAAMBATA HM CTOHHOCT,
MATOC B CAYYaH Ha (DMHAHCOBH ITACHBH, KOUTO HE C€ OTYHTAT [0 CIIPABEAAHMBA CTOHHOCT B HewaAGata
HAH 32ry0aTa, PAsXOAHTE 110 CAEAKATA, KOHTO CE OTHACHT TIPAKO KbM [IPUAODHBAHETO HAH H3AABAHETO Ha
¢HHAHCOBHA MTACHS,
Iocaeapama omenka Ha huHANCOBH MacHBH
¢ Ilo cipaseaanea crofinocr
- (PHMHAHCOBHM [TACUBH, OTUHTAHY HO CIPABEAAMBA CTOMHOCT B Meuaabara uAn 3aryOara;
C H3KAJOYEHHEe HA IACHBHTE - ACPHBATHBH, KOHTO Ca OBBBP3AHN ¢ HEKOTHPAH MHCTPYMEHT Ha
cOBCTBEHMA KAIMTAA U TPAGBA A2 CC YPEAAT Upes MPEXFBPAAHETO Ha HEKOTUPIH HHCTPYMEHT Ha
COOCTBEHNS KAITHT2A, YHATO CIIPABEAAMBA CTOMHOCT HE MOMKE A2 CE OLICHH HAAEKAHO, KOUTO Ce
OTIMTAT IO UEHA Ha HPpHAODHEAHE;
¢ llo amOpTH3HpaHa CTOHHOCT C H3ITOA3BAHETO HA METOAA Ha ePEXTHBHEA ANXBEH IPOIIEHT
- BCHYKH OCTAHAAH (DHHAHCOBH HACHBE
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Hewaabn u sarybu ot darancosn macusm ce TIPH3HABAT

® [lesaabn u sarybn or dbunancorn macuen, KAACH(DHIMPAHN KaTO OTYHTAHH IO CTIPABEAAHBA
CTOHHOCT B ImewaAGaTa HAHM 3arybara, ce NPE3HABAT B OTYETA 33 AOXOAMTE;
¢ llewaaBara man saryBara 0T (PUHAHCORH [ACHBH, KOHTO C& OTIHTAT 110 aMOPTH3HpPaHa CTOHHOCT,
C€ IPHSHABA B OTUETA 33 AOKOAUTE, KOTATO (PMHAHCOBMA IIACHB C€ OTIHACBA M Upes MPOIleca Ha
aMOpPTH3HpPaHE;
Hpeanpusaruero oTimcsa GpUHARCOB IacHB (MAH UacT OT PHHAHCOBNA HACHB), KOTATO TOM € IoraceH -
€. KOTATO - 3aABAIKCHIIETO, OIPEACAGHO B AOTOBOPA, € OTMAAHAAO, AHJAHPAHO HAM CPOKBT My €
H3TEKBA.
Ipu otnEICBane Ha PUHAHCOB ITACHE PasAMKATA MEFAY DaAaHCOBAT CTORHOCT Ha (PHHAHCOB TTACHB (WA
H2 HaCT OT (PHHAHCOB IACHB), KOHTO € IPEKpATEH HAM IPEXBBPAEH Ha TpeTa CTPaHa, H MAATEHOTO
BRIHATPAMACHIE, BRAIOTHTCAHO NIPEXBBPACHUTE ¥ IIOETH HEMAPHYHE 4KTHBH I IIACHBH, Ce IIPU3HAEA B
OTYETA 34 AOXOAHTE.

T'BProBCKH B ADYIH 3aABAYKEHIA ¥ KPEAUTH
KPCAHTI/I, 'I'BPI‘OBCKI/I H APYTI’I 33AABAKCHHA Ca CbI’IHﬂHCOBH DACHBY PBB3HHKHAAM OT AI/IPCI(THO
IIOAYYABABE HA CTOKH, yCAyTH, napn HAH HapH‘IHI/I CEBHBAACHTH QT KpCAI’ITOPH.
CaeA IIbPBOHAYAAHOTO NPU3HABAHE KPEAHTHTE H THPIOBCKHTE 3aABAMKEHHATA, KOUTO ¢a e3 drkcnpan
TAAEK, CC OTYHTAT IIO OICHEHATA opH HPHAO6IIB2.H€TO KM CTOHHOCT. ‘
Kpeawrure u sanwamenusra, xonto ca c PHKCHPAH MAA€K, C& OTYHTAT WO AMOPTHSHPAHATA HM
CTOHMHOCT.

AaHbulH 3aA4BAKeHUA
TeKyIuTe AAHLUHHE 3aABAKEHHA Ha TPEAPUATHETO HE MPOHU3ITHYAT OT AOTOBOPHH B3aHMOO THOIIICHHA H
He ce KAaCHDHIHPAT KaTo (bHUHaCcOBY macHBH. Te BRAIOUBAT:
- Texylma AameK BBPXY AOXOAS. 34 TCKYLNA H HPCAXOAHH IIEPHOAH H € IPH3HABA KATO ITACHB AO CTe-
IIEHTA, AO KOATO HE € IIARTCH,
- TeKyIIH 3aAbAMEHTS 32 AAHBIM CHIAZCHO APYTH AAHBYHHA 3aKOHH.
TexymmmTe AAHBYHY IACHBY 32 TEKyIHA H UPEAXOAHH ITEPHOAH C€ OLIEHSBAT IIC CYMATA, KOATO CE OY2KBA
A2 &bA€ MAATEHA HA AAHLYHHTE OPTAHH NP IPHAATAHE HA AAHBYHY CTABKHM M AAHBYHH 32KOHH, ACHCT-
BAIIK KBM KPas 1a OTIETHHA IIEPHOA,

3axbAsKeHHS KbM NIEPCOHAAL H IPOBHBHY 32 ABAFOCPOYHH AOXOAH HA MEPCOHAAA
3aABAKEHMA KbM IIEPCOHAA BKAIOWBAT 33ABAYKEHHA Ha IPCAIIPHATHETO IIO ILIOBOA HA MEHAA TPYA,
[IOAGKEL OT HACTHA IIEPCOHAA M CBOTBETHHTE OCHIYPHTEAHH BHOCKH, KOHTO C€ M3UCKBAT OT
3AKOHOAATEACTBOTO. UbraacHo mamckBaHmsara Ha MCC19 ce BRAIOWBAT M HAUMCACHHUTE KPATKOCPOYHH
AOXOAH  HA IIEPCOHAAZ C IIPOM3XOA HEIIOA3BAHHM OTHYCKH H4 IEPCOHAAA H HAYHCACHHTE Ha 0a3a Ha
ACHCTBAIIUTE CTABKH 34 OCHTYPABAHE OCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAML
CbraacHo msmcksanmara na MCC19 me ce TPABAT MPOBMIHH 33 ABATOCPOYHH AOXOAH HA I€PCOHaA,
TIPCACTABCHM ITO CTOMHOCT OT 4KTHOEPCKA OLICHKa, 34TII0TO €2 HECHIIECTBEHH,
IIpeampusaTueTo HAMa IOAHTHKA 32 GTIHTANE HA ABATOCDOYHI AOXOAH HA epCoHaa.

Iposuzun

[Ipopusuure ca 3aABLANKENHA ¢ HEOIIPEACAEHA CPOMHOCT HAK cymMa.
Tlpoeuswn ce mpuanasat o mosoA Ha KOHCTPYKTHBHY U NDABHH 33ABAXKEHHA BB3HHKHAAU B PEIYATAT
HA MHHAAH CbOHTHA ChrAaCHO msuckpammsTa Ha MCC 37.
Ipasro 3aALAMEHIE € 3aABANKEHHE, KOSTO [IPOH3AM3Y OT:

®  AOTOBOD (CTIOPEA HETOBHTE M3DHYHU KAAY3H ¥ IO moApasbupane);

®  33KOHOCAATEACTBO;

HAH
®  ADYTO AGHCTBHE HA 3aKOHA.

KOHC’I‘PYKI’I’I‘BHO 3AABAKCHHE € 3aABAKECHHEC, KOETO IIPOH3AH3A OT ACHCTBHAT2 Ha TIPEATIPHUATHETO,
Korarto:
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“IIEPCOHAA MHXXEHEPHHI™ EOQOA
HHAHWBHAYAAEH ®VTHAHCOB OTUET
3ATOAHMHATA 3ABTLPIIIBAIITA HA 31.12.2016

L4 Ha DasaTa Ha YCTAHOBCHZ TEHACHITUA HA IIpEAXOAHA IIPaKTHKA, HY6AHKYBEHI/I IIOABITHKE AT
ACCTATBIHO CHEIII/ICPI/I"—IHO TEKYLIO TEBPACHHE, HPCAHPHHTHC’T O € TIOKA33aA0 Ha APyIH CTPaHH,
YE € TOTOBO A4 IIpHEME OIIPEAEACHH OTTOBOPHOCTH,
i

¢ KaTO DEIYATAT NPEANIPHATHETO Ch3AdBA ¥ APYTHTE CTPAHH ONPEACACHO OYAKBAHE, UE IIIe

H3ITBAHH TE3N OTIOBOPHOCTH.
Iposmsna ce npusmara Torasa, KoraTo:

® UPEATPHATHETO MM4 HACTOAINO 32ABAKCHAC (IPABHO HAK KOHCTPYKTHBHO, K4TO PEIVATAT OT
MHHAAN ChONTHS;

® UM2 BEPOATHOCT 34 IIOTACABAHE HA 33ABAKEHHETO A2 OBAE HEODXOAMM IIOTOK pecypcem,
CHABPIKAIL HKOHOMHYECKH TTOASH;
u

¢ Moe Az GbAe HAPaBEHa HAACKANZ OIEHKA Ha CTOIMHOCTTA Ha 38ABHAKCHHCTO.
AKO TE3U YCAOBHS HE €A H3ITBAHCHI, IPORMIFL HE Ce TIIPH3HABA.
Ilposusmure ce mnpusmasatr 1o Haii-A00paTa IPHOAHSUTEAHA OIEHKA Ha PBEOBOACTBOTO Ha
TIPEANIPUATIETO KEM KPad HA OTHETHUA TIEPHOA 31 PA3XOANTE, HEOOXOAMMI 32 YPEKAAHE HA HACTOALIOTO
3AABAKEHIIC.
[IpusHatnTe CyMu HA UPOBMSHMII CE IIPEPASTAEHKAAT KbM BCEKH Kpali Ha OTYETEH IEPHOA H Ce
HIPCH3THCASBAT C LIEA AQ C& OTPasH Hait-Ao6paTa Texyma orreHxa.

OTcpoueHH AQHBUHM aKTHBH M HACHBH

OTCPO‘ECHI/ITC AABYHEH AKTHBH ¥ ITACHBH ¢ HOPpH3HABAT 34 BpEMCHHH PasAHKH MEKAY AAHBYHATA OCHOBA
H4 AKTHBHTE H IIACHBHTE H TAXHATA OaAaHCOBA CTOHHOCT KbM Kpas Ha OTYICTHHA IIEPHOA.

OTCpO‘ICH AAMBYCH ITACHB CE€ HIPpH3HABA 32 BCHYKU ABAMKHME B GLACD'_[H IIEPHOAH CYMH H2 AAHDIIH,
CBBP3AHH C obaaraemu BPEMEHHH pasAmkII.

Otcpoven Aambden axTHB ce NPU3HABA 33 BBICTAHOBHMITC B GbACITH TIEPHOAM CYMH HA AAHBLU,
CBBPSAHM C [IPHCIAAAII €€ BPEMEHHH PA3AMKH, IIPEHOC HA HEHSIIOASBAHM AAHBYHM 3aI70H 1 KDCAMTH
AC CTEIIEHTA, AD KOATO € BEPOATHO A4 ChIIECTBYBA obaaraeMa Ieuasba, CPeIlly KOSTO A4 MOIAT A CE H3-
TIOA3BAT.

Kem xpad va Bcexn oTueren meproa [IPEATIPHATHETO IPEPASTACKAL HEMPUIHATHTE OTCPOUEHN AAHBYHI
akTHBH. lIpeAnpuaTrero npusuasa nenpmagaTire B TIPEAROACH MEPHOA OTCPOYEHH AAHBYHH 4KTHBH AO
CICIIEHTA, AOQ KOAIO CE € IIO#BHAL BEPOATHOCT ObAemaTa obAaraeMa mewanba A2 [IO3BOATEA
BBb3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHR.

BasarcoBata crofiHocT Ha OTCPOTEHUTE AAHBYIHN AKTHBH Ce IPEPASTACIKAL KBM BCEKH Kpalf Ha OTYeTeH
nepuoa.  Llpeanpustrero Hamasmma Gasarcopata crofimocT Ha OTCPOYEHITE AAHBYHH AKTHBHE AO CTe-
TICHTA, AC KOATO BCHE HE € BEPOATHO Aa GbAC PeaAMsMpana AOCTATBYHA oBAaracMa Iewanda, KOSTO Ad
TIOSBOASBA A2 CE OLIOASOTBOPH ITOA3ATA OT IACT MAM IEAHSA OTCPOYEH AANBYUEH AKTHB. BCAKO TAKOBA Ha-
MAACHHE Ct NPOABABA OGPATHO AC CTENIEHTA, AO KOATO € CIAHAAO BEPOATHO A Ce PeaAmsmpa AOCTATHYHA
obaaraema rewanba.

OTcpovennTe AAHBUHH AKIMBH M TTACHBH CE OLEHABAT ITO AAHBUHIITE CTaBKH, KOHTO CE 04akRa A4 ObAaT
B CHAA 34 [IEPHOAR, B KOHTO 2KTHBET CE PEAAH3HDPA HAH IACHBBT CC YPEAN, [IOTACH Bb3 OCHOBA HA AAHbU-
HOTE CTABKH (M AAHBYHH 32KOHH), ACHCTBAINM MAM OYAKBAHH AQ BAAAT B CHAZ KbM Kpas Ha OTYETHHA
IIEPHOA,

OTCPO"ICHI/ITC AAHBITH C¢ IIPH3HABAT KATO IIPHXOA HAH PasxoA H Ce BKAIOYBAT B neqarbaTa HAu 32FY63T2.
3a IICPHI0AA, OCBEH AD CTEIIEHTA, AC KOATO AAHBKET RB3HHKBA OT OIIEPALIA HAM C’h6HTHC, KOETOC € HpH3-
HATO ITPCS CBIHA AR pasAMYeH TIEPHOA AHMPEKTHO B cobcTBenna RATTHTAA

IMeuasba nau 3aryGa 3a nepuosa
HpeanpnarreTo npusHaBa BCHUKH CAEMEHTH HA NPHROANTE H PA3XOAMTE IIPE3 MepHOAA B heuaabara
uan sarybara, ocsen ako aaser MCPO me usncksa wan paspermasa Apyro.
Haxom MCPO onpeaeasr obcrosTeactsa, mpH KoHTO OPEATPUATHETO IPHIHABA KOHKPETHH ITO3MITHM,
HSBBH IIe4asbata MAH sarybara, IIPes TeKyIIMA MepHOA. Apyrn MC®O msucksaT mAM pasperrapar
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KOMIIOHEHTHTE Ha ADYT BCeOOXBATEH AOXOA, KOHTO OTrOBapAT Ha AepHHUIIATA Ha OBIIITe TOAOKEHHA
32 IPUXOAU H PAsXOAH, A2 GbaaT HskAtOwenHM OT newasbara mam sarybara.

Paszxoau
peanpusaTiero oramra TeKyINO pasxoAMTE 33 ACHHOCTTA IO MKOMOMMYECKH CAGMEHTH I CA€A TOBa
OTHaCA 110 (DYHKITMOHAAHO IIPEAHAZHATEHHE C [IeA ¢opmupare pasvepa Ha PasXOAHTE IO HAPABACHHA
H ACHHOCTIL
Pasxoam ce nNpHsHABAT, KOraTo BBSHUKHE HAMAACHWIC FHa GBAEIIMTE MKOHOMIIECKH H3TOAM, CEBP3aHH C
HAMAACHHC HA AKTHB MAW YBEAHYCHIE HA ITACHB, KOETO MOXE A2 OBAE OLICHEHO HAAESHKAHO.
Ilpusnapanero Ha pasxoauTe 32 Tekymua IIEPHOA C€ M3BBPIUBA TOTaBa, KOTATO CE& HAUHCALBAT
CBOTBETCTBAMNIHTE HM IPHXOAM.
KoraTo nkoHOMITECKHTe H3TOAM Ce OuaKBa A2 BH3HMKHA TIPE3 HAKOAKO OTUCTHH ITEPHOAA H BPB3KaTa Ha
PasXOAMTE ¢ IPHUXOAUTE MOKE A2 ObAe OUpeseAeHA caMO HAH-OBIIO MAH KOCBEHO, pasxoamTe ce
TIPU3HABAT Ha G43ATA Ha IPOLIEAYPH 32 CHCTEMATHYHO ¥ PALAOHAAHO pasmpeaesenme.
Pasxoa ce npusrasa He3ababro B oTdera 32 mewaabirre 3aIyDHTe, KOTATO PasXOABT HE CbaAaBa Bbaemra
HKOHOMIYECKA HM3TOAA MAM KOTATO H AO CTENEHT4, AO KOATO O/BAEINATA HMKOHOMMIYECKA HM3TOAZ He
OTroBapi Ha MSHCKBAHMATA MAM NPECTAHE A2 OTTOBAPA HA HSHCKBAHWATA 34 [IPH3HABAHE HA AKTHB B
BaAanca.,
PasxoAnre ce OTYHTAT Ha IPHUHIMITA 1A TEKYIIO HauHcAtsane, OLeEHsBAT ce o CIPaBEAAHBATA CTOHHOCT
Ha ITAZTEHOTO HAW TIPEACTOAILO 32 TIAAINAHE.

IIpuxoam
[Tpuxoa e BpyTen MOTOK OT MKOHOMEYECKH IIGA3M IIpes IIEPHOAA, CB3AAAEH B X0Ad Ha OOMuaiinaTa
ACHHOCT Ha IPEAIPUATHETO, KOTATO TE3H IIOTOIH BOAAT AQ YBEAMYABAHE HA COOCTBEHHSA KAITHTAA,
PA3AMTHH OT YBEAHYEHUATA, CEBP3AHH C BHOCKHTE HA AKIIOHEPHTE
TlpeanpusatieTo oT4uTa TEKYMO IPHXOAITE OT O6HUAliHATA ACHHOCT IO BHAOBE ACHHOCTH.
[IpruzoanTe ce ouenssar mmo CHPAaBCAAHBATA CTOHHOCT HA IIOAVYEHOTO HAH [TOAAGKAIIIOTO 34 TOAYYaBaHE
ITAINAHE WAM BBIHATPLKACHIE,
Ilpusnapanero Ha mpuxoauTe ce M3BFBPIIBA IIPH CIIA3BaH€ HA ILIPHETATA CYETOBOAHA I[IOAWTHKA 32
CACAHUTE BUAOBE [IPUXOAM:
IpnzoasT or nposaxbara Ha crokm u IPOAYKITHA €€ HPHU3HABA, KOTATO €A DHMAH MAI'BAHEHH BCHTYKH
CAEABAITTH YCAOBHS:
® TIPEAUPHATHETO € MPEXBLPAMAC HA KYIyBa9a CHINECTBEHH PHCKOBE M HOA3H OT CODCTBEHOCTTA
BBPXY CTOKHTE H IPOAYKIIAATA;
® DOPCAUPHATHETO HE 3aHAa3BA IIPOABAKABAING VYACTHE B VOPaBAEHUETO Ha CTOKHIE W
TPOAYKITMATA, AOKOAKOTO TO OOHKHOBEHO €€ CBDBP3BA ChC cobcreerocTra, HUTO ederTHBEH
KOHTPOA HaA IIPOAABAHHTE CTOKH H IIPOAYKIIHS,
¢ CyMaTa Ha IPHXOAL MOKE HAACKAHO A2 GBAE OreHeHs,;
® BEPOATHO € HKOHOMHYECKHTE [IOASH, CEBP3AHY ChC CACAKATA, AA CE IIOAYHAT OT IIPEATIPHATHETO;
!
® HaIPAaBCHUTE PASXOAHM HAM TE3H, KOHTO ITe ObAAT HATIPABEHY EBE BPB3KZ ChC CASAKATA, MOTAT
HAAEHKAHO Aa OBAAT OlEHEHH,
IpusoAsT oT mposaxba Ha YCAYTH Ce IIDH3HABA, KOTATO PE3YATATHT OT €AHA CAEAKA MOXKE Ad CE OIEHH
HAACKAHO, [IPHXOABT, CBBP3aH CbC CACAKAT4, TPAGBA A4 ce IPH3HABA B 3aBHCHMOCT OT ©Tama Ha
3aFDPIICHOCT HA CACAKATA KbM KPad Ha OTIETHUA MEPHOA. PEIYATATBT OT EAHA CAEAKA MOKE A2 CE OLICHH
HAACKAHO, KOTATO C2 MSITHAHEHY BCHYKH CACABAIIIH YCAOBHS:
¢ CyMaTa Ha IPHX0A2 MOXE A2 BBAC HAAGKAHO OIleHeH? |
®  BEPOATHO NPEALPHUATHETO [IE NMA HKOHOMUYECKH [TOASH, CPBP3aHH CBC CAEAKATA;
® cTama HA 32BBPINCHOCT Ha CAGAKATA KbM KPAfl HA OTYETHMH IIEPHOA MOKE HAALKAHO A2 CE OHEHT;
I
® PA3XOAWTE, HAIDABEHH IO CAEAKAT2, KAKTO H DAa3XOAHMTE 32 3ABBPIIBAHE HA CACAKATA, MOXKE
HAACKAHO A2 OBAAT OIleHEHM;
MexapeuuTe ¥ 2BaHCOBHTE IAAIAHHS, HAOPABEHM OT KAMEHTHTE, OBHMKHOBEHO He OTpa3ABaT
H3BBPIICHHTE JCAYTH.

19



“ITEPCOHAA HHXKEHEPHUHI™ EQOA
HNHAMNBUAYAAEH ®THAHCOB OTUET
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HPHXOAH OT AMXBI, BFh3HAIPAKACHIA 34 TIPaBa H AHBHACHTH Ce TIPHM3HABAT, KOraToO!
. € Bb3MOMKHO HPCAHPHHTHCTO Ad UMa HKOHOMHYECKH TIOA3H, CBBP3aHH ChC CACAKATE,
H

L4 cyMaTa Ha IIPITXOAHNTE MOMKE HAACKAHO A4 6’])/_\6 OIICHCHA.
HPHXOAI/ITC CC IIPH3HABAT, KAKTO CAEABA:

¢ AMXBATA CC IPH3HABA IO METOAQ Ha ehEKTHBHATA AHXBA CBLAACHO MCC39;

L B’bSHaIpa}I{ACHHHTa 3& Hpasa c¢ IIPHU3HAaBAT HA Baza HA CUCTOBOAHMA IIPpHMHEITAT Ha HAYHCAABAHE,
ChTAACHO CBABRPHAHHETO HE CHOTBETHOTO CIIOpPasyMCHEE,

® AMBHACHTHTE Ce IPH3HABAT, KOT4TO CE YCT2HOBH 1IPaBOTO Ha aKLIIfIOHCpa A2 TTOAVYH ITAANITAHECTO;

Henaarena amxsa, matpymana TPEAH IIPHAOODHBAHETO HA AWXBOHOCHA HMHECCTILIHA- [TOCAEABAALTE
AUXBCHHM  IIOCTBIACHUA CE DPa3slpPCACAAT MEXAY INEPHOAL IPEAH NPHAODHBAHETO M TOSH CACA
IpuAobHBaHeTo, CaMo uacTTa CAeA IPHAOGHBAHETO ce TIPHU3HABA 33 IPUXOA,

AHBHACEHTH 110 KAITHTAAOBH IIEHHE KHIDK4, OOABEHH OT megaAbHTe [IPEAR IPHAODHBAHETO, C& ITPU3HABAT
B nevasbaTa HAM 3ary(aTa IpHM yCTAHOBHBaHE Ha HpaBOTO A2 IIOAYYH AHBHAECHT, HE3ABRCHMO OT TOBA
AAAH AHBHACHTHUTE C& OTHACAT 32 Medaaba, PeaAHIHMpANA TIPEAN HAM CAEA UpHAOGHBAHETO,
BosmarpamaeHnaTa 3a IpaBa ce HAUMCASBAT CBrAACHO JCAOBHMATA HA ChOTBETHOTO CIIOPASYMEHHE M
ODHMKHOBEHO Ce PH3HABAT Ha TA3H OCHOBA, OCBEH 4KO C OTAGA Pa3IopeADHTE Ha CIIOPasyMEHHETO € HO-
HOAXOAAINO IPHXOATT A2 C€ UPH3HABA HA ADYTa CHCTEMHA HAM PAITHOHAAMZ 6a3a.

[puxoasT ce npH3HaBa caMo, KOraTo 1Ma BEPOATHOCT NPEAIPHATHETO A2 TTOAYYH MKOHOMHYECKH IIOA3H,
CEBP32HH CBC CAGAKATA.

Korato mpsmmxse Hecmrypeoer okoAo CBOMPAHETO H4 CyMa, KOATO BEYE € BKAIOMCHA B IIPHXOAR,
HeCbOHPAEMATa CyMa HAM CYMATA, OTHOCHO KOATO Bb3CTAHOBABANETO BEYE HE ¢ BEPOATHO, CE TPH3HABA 32
Pa3sx0a, 2 HE 32 KOPEKIHA Ha CYMATA Ha IThPBOHAYAAHO IIPHAHATHA IIPHXOA.

[IpuxoauTe OT HaeMy ce IPU3HABAT Ha Bpemesa Basa 3a Cpoxa Ha Aorosopa.

PUHAHCOBU PUCKOBE
* Kpeauren puck
PuckpT, we crpana no ¢puraHCOBH HHCTPYMEHH - 2KTHBH Ha IPEAIPHATHETO, HAMA A2 YCIIEE A4 H3ITAATH
34ADAYKCHUETO CH M IIe IPAYHHY (DUHAHCOBA 3aTY02 Ha LEPEATTPHATHETO,

*  Auxsmaen PHCK

PucksT, ue TPCAIPHATHETO 1€ CPEMIHE TPYAHOCTH HPH H3ITBAHEHHETO Ha 3AABAKEHHS, CBBP3AHH C
PHHAHCOBH TIACHBIL.

¢ [lazapen puck
PrcKbT, we crparessnsata cTOHHOCT MAK GbAemITe TAPIMHE MTOTOLM Ha (PHHAHCOBHS MHCTPYMENT IIie
BapHPAT NOPAAH IPOMEHH B MasapHUTE Uern. [Tasaprusdr prck ce cheton oT TpH Buaa prck:

® Baayren prck
PuckbT, 9e cripaBeaAHBaTa CTOHHOCT MAHM GBAEMETE MAPHHHH TIOTOLH Ha (PHHAHCOBHA HHCTPYMEHT IIe
BAPHPAT ITOPAAM IIPOMEHH B OGMEHHHUTE KypCoBe.

*  AwuxseH puck
PuckeT, ue copaBesamsaTa croiinocT MAn Gbaemrre TapIYHY IOTOIM Ha (hHHAHCOB MHCTPYMEHT Iie
BApHPAT IIOPAAH IPOMEHI B 1a3aDHUTE AMXBEHH IIPOLEHTH.

® Apyr HeHoBH puck
PrcxeT, ue cupaBeAamBaTs CTOHHOCT HAM GBbACHIHTE HAPHIHH MIOTOLM Ha (PHHAHCOBMS HHCTPYMEHT IIe
BAPUPAT IIOPAAM [IPOMEHM B MASAPHHTE LEHM (PASAMYHH OT TE3M, BB3HHUKBAINK OT AMXBEH PHCK HAH
BAAYTEH PHCK), HE3ABHCHMO OT TOBA AAAM TE3H IIPOMEHU CA IPHHHHEHH OT chakTopm, cerudnynn 32
OTACAHMA (DUFAHCOB MHCTPYMEHT HAM HETOBHA CMUTEHT, WAH OT daxTopH, BAMSEIII BHLPXY BCHUKH
MOACDHY (DHHAHCOBY MUCTPYMEHTH, THPIYBAHY HA nazapa.

[oAnTHKaTa HA IPEATPHATHETO 34, LAAOCTHO VIPABACHHE HA PHCKOBETE € ChCPCAOTOYEHA M MM2 34 I1EA
A2 HAMAAW CBEHTYAAHHTE HEOAATOLPUATHE eDEKTH BBPXY (DHMHAHCOBHA PE3YATAT.
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Tipe, HATHCTO HAMA HETA IOAHTHKA 34 Xe, 4HE HA (DUHAHCOBUTE DHCKORE,
AHD

EdexTu ot npomenute B o6mennuTe KypcoBe
DYHKIMOH2AHATA BAAYTA HA IPEATIPUATHETO € GoATapeku Acs,
Baayrara ma peacrapane Ha dbumancopure oTuers e &bATapcku Aes,
TouroctTa Ha wncaaTa Bbs (prmancoBus oTwer e XHAAAM OHATAPCKH AeBa.
HyxAecTpanna BaAyTa e Bosika BaAyTa, Pa3AIIHa OT BYHKUHOHAAHAT2 BaAyTA Ha TIPEATTPHATHETO,
CAeAKHTE B UYRACCTDAHHA BIAyTA Ce BIIHCBAT IIBPBOHAMAAHO BbB (DYHKIMOHAAHA BAAYT4, KATO KBbM
CyMATa Ha MyKACCTDAHHATA BAAYTA C& HPHAATA [IEHTPAAHMSA kypc Ha Brarapexa Hapoana Bamxa (BHB) 3a
CbHOTBETHATA BAAYTA KbM AATATA HA CAEAKATA.
Kypcosnte pasauxn, sr3muxearmy P¥ YPEXAAHE Ha IMAPHIHN [IOSHUHEl HAM TIPH TPCH3UMCARBAHE Ha
T2DHIHATE TOSWIMY HA NPEAUPHATHEIO 1O KyPCOBE, PASAHYHH OT TE3H, OPM KOHTO ca OHAM
HPEHSHHUCACHI IIPH ITbPBOHAYAAHOTO IPHU3HABAHE HPE3 FEPHOAL MAH B MIPEAXOAHH (PHHAHCOBH OTYCTH,
€€ NPUSHABAT KaTO 1ewaAba mAm 3aryba 3a IepHOAR, B Kofito ca BBIHMKHAAW, C HAKOH H3KAKOTEHHHA
ceraacno MCC 21 ma xypcoBHTe pasamkm, Bbsmmxammy o ABAEHA ITAPHYHA ITOSHLHA, XOATO I1O
CRIIHOCITA CHM MPEACTABAABA YACT OT HETHA MHBECTHIMA HA OTIHTAINA Ce CTOMAHCKA EAMHHIIA B
HYHACCTPAHHEA AEHHOCT |
Korato mapuuna mosmumm sbsauxes B PESYATAT 12 CACAKA C MYMACCTPAHHA BAAYTA H HMa TIPOMAHZ B
OOMEHHHUA KYPC MEWAY AZTATA HA CAEAKATA H AATATA HA YPEHARHETO, Ce 1I0ABARA KypPCoBa pazamka. Korato
CAGAKATA OBAE YPEACHA B PAMKMTE Ha ChIMA oTderen TEPHOA, Npe3 KOHTO ¢ BBSHMKHAAZ, IUIA4TA
KYPCOBa PasAMKA C€ LIPH3HARA TIP3 AaA€HUA meproa. Ho korato caeaxara Gpae YPEAEHA Tpe3 CACABAI
OTHETCH IIEPHOA, KYPCOBATA DasAlKa, IPH3HATA IIPES BCEKU OT MEKAMHHITE IEPHOAM AO AZTATA Ha
TPEXAIHETO, CC OLPEAEAR OT HPOMAHATA HA OBMEHHHTE KypPCoBe TIPE3 BCEKH IIEPHOA.
Koraro mewana uan sary6a ot HENAPITINA TO3HIINA € OTPASEHA AHPEKTHO B COBCTBEHA KAIIMTAA, BCEKH
OOMeEHEeH KOMIIOHEHT OT TasH newanba mAm saryba ce mpmsHaBa B Apyr Bceobxmaten Aoxoa. Korato
medasba man saryba OT HemaprYHa IO3MIHA e OTpaseHa B medasdara maM saryGara, Beekd oBmemen
KOMITOHEHT OT Ta3H nevasba HAM 3aryba ce NPH3HABA KaTo meuaaba HAm 3aryba.
Koraro onpeseaesr MCOO mspcksar uaxon mesaabu mau 3aryOH OT aKTHBH A4 CE OTPA3ABAT AHDEKTHO
B COOCTBEHMS KAIINTAA M KOT4TO TAKEB AKTHB CE€ OLICHAER B UYIKACCTPAHHA Baayta, MCC 21 maucksa
TPEONEHEHATA CTORHOCT A2 ObAC DPEH3UHCACH2, HAIOAZBAITKE KyPCa KbM AATATA Ha ONPEACAAHE Ha
CTOMHOCTTA, B PESYATAT Ha KOETO Ce IIOAYYABA KYPCOBR PASAMKA, KOATO ChINO Ce IIPH3HABA B APYr
BCEODXBATEH AOXOA,
Hpeanpusruero npasw npeonenka ma mosummn HYPHACCTPAIIHA BAAYTA KbM KA HA OTYETHHS IIEPHOA I
TEKYILIO IPE3 OTIETHHA IEPHOA,
Hosuupure B wyxaectparma BaayTa Kb 31 Aexemspu 2016 Toauma ca onesenn s HACTOAIMA (PHHAHCOB
OTHET O 3aKAKOIHTEAHHA Kypc Ha BHB.

CueroBoAnM npesnosoxenns u NPHOAM3HTEAHH CUETOBOAHN TIPeLieHKN
B pesyATar Ha HECHTYPHOCTTA, IPHCBINA Ha ACACBATA ACHHOCT, MHOTO CTATHM OT (DHHAHCOBHTE OTYETH
HE ITOAAEXAT Ha NPENU3HA OIEHKA, 2 CAMO HA NPHOAHSHTEAHA OLICHKA. IpuGamsureannte onenxku ce
ONCHABAT B3 OCHOBA HA HAM-AKTYAAHATA HAAMYHA H HAASKAHA nudOpMALITA,
HamoAssamero ma pasyman npubAMsHTeAHE OrerHKH IIPCACTABATBA OCHOBEH €ACMEHT B M3TOTBAHETO Ha
HHANCOBHTE OTYETM M He HaMaAsBa TAxHaTA Aocroseproct. Ilpnaaranero ma Memayuapoarmre
CTAHAAPTH 32 (PHHAHCOBO OTYMTAHE WM3HCKBA OT PBKOBOACTEOTO A3 IIPUAGKH HAKOH CUETGBOAHH
HPEATOAOKEHYA 1 HPHOAHSHTEAHH CUETOBOAMH IIDEIICHKH TIPH MSTOTBAHE Ha (PHHAHCOBHTE OTIETH U
TPH ONPEACAIHE HA CTOMHOCTTA HA HAKOH OT AKTHBHTE, HaCHBHIE, IPHXOAMTE ¥ pasxoauTe. Bepvkm Te
CC HSBBPINBAT Ha OCHOBAT4 Ha Haif-a0BpaTa mpemeHka, KOATo ¢ HATIPaBEHa OT PBKOBOACTBOTO KbM Kpad
HA OTHCTHHA NEPHOA. ACHCTBHTEAHITE PE3YATATH BHXa MOTAK A2 Ce PA3AHYABAT OT IIPEACTABEHIHTE BHB
umancoBuTe OTUETH
Aasena nmpubAmsnTeAma oleHka TOAAGKH Ha TPCPASTACIKAZHE, 4KO HACTBIMT HPOMEHH B
OOCTOATEACTBATA, HA KOMTO ce OCHOBABA, HAM B DESYATAT OT IOAYYeHA HOB2 HHMDOPMALA HAM
ACITPAHHTEARO HATpyan omwut. Ilpepasraemaanero Ha UpHbAMsHTEAHATA OLEHK He ce CBBp3Ba C
HPEAXOATH ITEPUOAN I HE TIPEACTABAABA KOPEKIIEA HA TPEIIKA,
Beaxa npomsana B npraaranara 6asa sa onenssame ce TPETHPA KATO IIPOMSHA B CYETOBOAHATA IIOANTHKA, 4
HE B CIETOBOAHATA MPUOAMZHTEAHA OIICHKA.

21



“IIEPCOHAA HHXXEHEPUHI™ EOOA,
HHANBHUAYAAEH ®HTHAHCOB OTUET
3ATOAWHATA 3ABBPIIBAIIIA HA 31.12.2016

Koraro € TpyaHO Aa ce Hampasu PASTPAHMYEHHE MENKAY IPOMAHA B CICTOBOAHATA IOAHTIKA I TPOMAHA B
CYECTOBOAHATA NPHMOAH3NTEAHa OIEHKA, [IPOMAHATA Ce MPHEMA KATO MPOMAHZ HAa CUETOBOAHATA
NPHOAHSHTEAHA OLIEHKA.

Edexrer or IPOMAHATA B CYETOBOAHA LPHOAMBHTEAHA OIEHKA Cce TIPH3HABA IIEPCIIEKTHBHO d4pes
BKAFOUBAHCTO My B neuanbara man sarybara 3a TEPHOAA Ha MIPOMAHATA, AKO IIPOMAHATA 3ACATH CAMO TOSH
IIEPHOA HAH HEPHOAA Ha IIPOMAHATA ¥ GBACIIIH TEPHOAH, AKO ITPOMAHATA 33CATa 1 ABATA.

AOTOAKOBA, AOKOAKOTO HPOMAHATA B CYETOBOAHATA IIPHOAHMZHTEAHA OLICHKA BOAM AO TIPOMEHN B
AKTHBHTE H IIACHBHTYE, MAH CE OTHACA AO KOMIIOHEHT OT KAIIHTAAR, TA Ce IPHSHABA YPe3 KOPHIMpPaHe Ha
02A4HCOBATA CTOMHOCT Ha CBLP3AHMA AKIMEB, IIACHB HUAHM KOMIOHEHT OT KallHTaAZ B I[EPHOAA HA
ITPOMSAHATA,

I'pemrkn
I'pemmxur o MEHAA mepHOA ca UPOIYCKH HMAM HETOYHO IIPEACTABAHE Ha (DHHAHCOBMTE OTYETH Ha
UPCAIPHATHETO 32 CAMH MAM MOBEYE MUHAAW OTYETHH TEPHOAHM IPOMAITHYAINH OT HEM3IIOASBAHE HAM
HENPABHANO H3IIOASBAHE Ha HAACKAHA HH(POPMAIIHA, KOATO:
® ¢ OMAd HAAMYHA KbM MOMEHTA4, B KONTO PHHAHCOBHTE OTYETH 34 Tesw MEePHOAM ca HuAH
OAODpEHH 3a IYOAHKyBaHE;

® € MOKEAO, IIPM MOAATAHETO HA PASYMHM YCHAHA, Aa OBAe NMoAydeHa m Bsera OPEABHA IIPH
HSTOTBAHETO M MPEACTABAHETO HA T3 (DHHAHCOBH OTYETH,
TesH rpemks BRAKOUBAT ehEKTHTE OT MATEMATHIECKE TPENTKH, TPEIIKH TPH IIPHAATAHE HA CUETOBOAHA
ITOAMTHEA, HEAOTACKAAHE HAM HETOYHO NPEACTABAHE HA (DAKTH I M3MAMUL
I'perrxur mo cmuceaa Ha MCC8 Morar aa BB3HMKHAT BB BPB3KA C IPH3HABAHETO, OLICHABAHETO,
[PEACTABAHCTO HAM OIIOBECTABAHETO HA KOMIIOHEHTH oT hHHAHCOBATE oTuerr, | loTenmmamure pyalaiis iz
34 TCKYIMUA HEPHOA, OTKPHTH B CHINMA, C& KOPUIUPAT IpeA (DHHAHCOBHTE OTHETH Ad C€ OAOBpAT 32
mybaukysare. Brupexn Topa rpemxn momsxora ce OTKPHEAT B HOCACABALL IIEDHOA M TE3H IPENTKH OT
TIPEAXOAHH ITEPHOAM C& KOPHIUPAT.
TIpeAnpRATHETO KOPHIHPA CBC 32AHA AATA CHINECTBEHHTE TPEMIKN OT IPEAXOAHH IIEPHOAH B IThPBHA
dumarcos otuet, opaobperr 3a mybAMKYBaHe CAeA KaTO Ca OTKPUTH Ipes:
® TIPCH3UHCAABAHC HA CPABHHUTEAHMTE CYMH 34 TPEACTABEHHA MPEAXOACH HEPHOA, B KOMTO €
BB3HHMKHAAA TPELIIKa,;
HAH

® B CAYYAH, W€ IPCIIKATA € BBIHHKHAAL IPEAH Hail-DAHHO IPEACTABEHUH HIPEAXOAEH IIEPHOA,
TIPCHSTHCALBANE HA HAMAAHOTO CAAAC HA AKTHBUTE, IACHBUTE i KAIIHTAAR 32 TO3H [1EPHOA.
I'perika oT UPEAXOAEH TIEPHOA Ce KOPHIHPa IOCPEACTEOM TIPEHSYHCASBAHE C 0OpaTHA CHAZ, OCBEH aKO €
[IPAKTHHECKH HENPHAOKHMO A2 C€ OLPEACAM HAKOH OT crienuduamnre eheKTH 3a Mepuwosa WAH
KyMYAATHBHHS €DEKT OT TASH IPEIIKA.

DUHAHCOBH MHCTPYMEHTH
PUHAHCOE MHCTPYMEHT € BCEKH AOTOBOP, KOITO TOPKAL HIHAHCOB AKTHE 32 ABACHO MPEATPHATHE K
(PHHAHCOE IIACHB AWM KAITHTAAOB MHCTPYMEHT, 34 ApyTo npeAnpustue. [lpeanpuatrero mpusHasa
prHarcos akyuB MAM (DHHAHCOB TACHB B BAAAMHCA, KOTATO Craba CTPaHA IO AOTOBOPHHTE YCAOBHA HA
¢pEHaHCOB HHCTpyMEHT.

DHHAHCOBHTE AKTHBH ¥ HACHBH Ce KAACH(DUIHPAT CBIAACHO H3HCKBaHmsTa Ha MCC39,

CrBp3ann AnIa M cAeAKH MEKAY TAX
Ilpeanpruarnero cmasea pasmopeabure ma MCC24 IDH ONPEAEASHE ¥ OIIOBECTABAHE HA CRBPIAHHTE
AHIIA,
Caeaxa MEEKAY CEBD3AHI AHIA € IPEXFBPALHE Ha PECYPCH, YCAYTH HAW 32ABAMEHHA MEKAY CBBP3AHH
AMIIA Ges 3HAYCHHE Ha TOBA AGAH C& l'.l'pI/IAaI‘a HAKAKBA II€HA.
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AusuHr
Cobraacao MCC 17 awmsueros sororop ce KAACHUITIPA KATO (hHHAHCOB AHSHHT, 4KO APEXEHPAA IO
CBINECTBO BCHMKH PHCKOBE U MSTOAM OT COGCTBEHOCTTA FBPXY aKTHBa,
AM3HHTOB AOTOBOP Ce KAACHGDHIINPA KATO OMEPATHBEH AHAWET, 4KO He HPEXBBPAA TIO CBHIIECTBO BCHYKH
PHCKOBE M M3TOAH OT COGCTBEHOCTTA BBPXY AKTHEA.
IIpuskaBane u oTYNTaHE Ha (PUHAHCOB AH3UHIOB AOTOBOD, 10 KOMTO APYXKECTBOTO €
AM3HHIOTIOAYYATEA
B HawaA0TO Ha AMBMHIOBMA cPOK (DUHAHCOBHAT ANZHET ce TIPH3HABA KATO AKTHB M NACUB B Hasarca C
pasMep, KOUTO B HAYAAOTO Ha AHSHHTOBHA CPOK € PABEH H2 CIIPABEAAMBATA CTOMHOCT HA HACTHST AKTHB
HAH, 2KO € IO-HHCBK — 110 HAaCTOAMIATA CTOAHOCT HA MUHMMAAHNTE AMZHHIOBY I[IAAIIAHNS, BCAKA EAHO OT
KOHTO € ONIPEACACHO B HAYAAOTO Ha AM3HHIOBHA AOTOBOD. AHCKOHTOBHAT NPOLICHT, KOITO Ce H3IIOABa
IIpH M3THCAABAHC HA HACTOALTATA CTOHHOCT HA MHHHMAAHHTC AH3VHTOBHM [AAIIAHMS € ANXBEHMST
TIPOTIEHT, 34A0KEH B AUSHHIOBHSA AOTOBOD, AOKOAKOTO TOW IIPAKTHUECKH MOMKE Ad OhAe OIIPEAEAEH; AKO
TOBA € HEBDIMONKHO — M3II0A3BA CC AHCDEPEHIMAAHHAT AMXBEH NPOLEHT O 3AABANKCHHETO Ha
AMSHHTOTOAYYATeAd. [IPDBOHAYAAHMTE NPEKM DasXOAW, WSBBPIICHH OT AUSHHTOIOAYYATCAS Ce
UPUOABAT KbM CYMATA, IPU3HATA KATO AKTUS.
MrrMasHITe AMSHFTOBH IAAIAHHA CE PASTIPEACANT MOKAY (PHHAHCOBHA PASXOA H HAMAACHHETO Ha
HELAATEHOTO 3aABAKCHHE. PHHAHCOBUAT Pa3sXOA C€ PASTIPEAEAR IO [IEPHOAW 32 CPOKa HA AHM3HHIOBHA
AOTOBOD TaKa, € A2 C€ LIOAYYH IIOCTOAHEH IEPHOAMYEH AHXBEH MPOIEHT MO OCT2TBHYHOTO CAAAO HA
SIABATKEHHETO. YCAOBHUTE HAEMH CE HAUNCARBAT KATO Da3XOA 32 HEPHOAMTE, B KOHTO ca GHAM
H3BLPINCHH.
AMOPTH3AITHOHHATA HOAHTHKA 10 OTHOIIEHHE Ha AMOPTH3YEMHTE HACTH AKTHBH C¢ CboGpasABa ¢ Tasm
110 OTHOIIEHHE HA COBCIBEHMTE AMOPTHSYEMH AKTHBH, 4 ITDHSHATATA AMOPTH3AILMA CE M3YHCAABA Ha
Basata, onpeaeacra B MCC PETAZMEHTHDAIIN CBOTBETHUA BMA AKTHB. AKO HE € CHIYPHO B roAfMa
CTEIIEH, H€ IPEAIPHATHETO 1€ MPUAODHE COBCTBEHOCT A0 Kpad Ha CPOKA HA AM3HHTOBHA AOTOBOD,
4KTHBET H3IAAC CE AMODTH3HpPA NP3 IO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSHHTOBHA AOTOBOP HAM
ITOACSHUSA KHMBOT H2 2KTHBA.

[Tpn3nasane u OTaMTaHE HA OIEPATHRBEH AMBHHTOR AOTOBOD, 110 KOUTO APYKECTBOTO €
AUSHHTONOAYHATEA,
AM3HHTOBHTE MAAIIAHKA 1O OLEPATHBEH AMSHHT Ce TIPH3HABAT KATO PA3XOA B OTHUETA 32 AOXCAHTE 110
ANHEUHMA METOA 33 IEAHT CPOK Ha AMSHHIOBHA AOTOROp, OCBEH 4KO Apyra CHCTeMmHa Dasa He ¢
HPEACTABUTEAHA 52 BPEMETO, IIPE3 KOETO MPEATPHATMETO H3ITOAIBA HITOANTE HA HAETHS AKTHE.

Ilpusnasane u oTunrane Ha PUHAHCOR AMSMHIOR AOTOBOP, 110 KOHTO APY’KECTBOTO €
AH3HHIOAATEA

[IpeATpEATHETO UPH3HABA AKTHBHTE, ABPKAHH II0 CHAATA HA (DHHAHCOB AM3HHI, B CBOMTE OTICTH M TU
TIPEACTABS KATO B3EMAHE, YHATO CyMA € PABHA HA HETHATA HHBECTHIINA B AH3HETOBHA AOTOROP.
TloaAexaInoro Ha ImoAywaBame AM3HHIOBO MAAINAHE ce PasrA®XKAA  KaTO IIOTACABAHE H4 TAABHHIA M
chrHanCcOB A0XOA,
Ilpusnasarero ma bUHANCOBHA AOXOA CE€ OCHORABA Ha MOA€A, OTPa3sBalll IIOCTOAHHA HOPMa HA
BB3BPBIMACMOCT 32 IIEPHOANTE BbPXY HETHATA MHBECTHIIMA HA AH3HHTOAATEAS, CBBP3aH2 ¢ (PHHAHCOBHA
AH3UHT,
IIpuxoasT o1 npoaaxbara, TPH3HAT B HAYAAOTO HA CPOKA Hi (PHHAHCOBUA AM3BHHT OT AH3HHTOAATEAS,
IPEACTABAABA CITPABEAAHMBATA CTOHHOCT Hi AKTHBA HAH aKO T ¢ ITO-HHCKA — HACTOAIIATA CTOMHOCT HA
MHEAMRAHUTE AHSHHIOBH HAAIIAHUA, M3YHCACHH TPH NA3aPEH AMXBEH nponenrT. CebecrolirocTTa Ha
npoaaxbara B HAYMAAOTO Ha Cpoka Ha AHM3HHTIOBHA AOTOROp ¢ cefecTOHOCTTA HAM BHasaHCOBAT2
CTOHHOCT, 4KO C2 DasAHYHH- Ha HAETATA CODCTBEHOCT, HAMAAEHA CbC HACTOAINATA CTONHOCT Ha
HErapaHTHPAHATA OCTATBIHA CTOMHOCT.

HpnsﬂaBaHe H OTIHUTAaHE Ha ONEPATHBECH AH3HHIOB AOI‘OBOp, 10 KOUTO APVKECTBOTO €
AHIWUHI'OAATECA,
.AKI'PIBHTE, ADPHAHN 3% OTAABAHE TIO OIICPATHBHH AMSHHIOBU ,AOIOBOPH, CE IIPCACTABAT B OTYETHTE, B
CBOTBCTCTBHE ChC CBIIHOCTTA H4 AKTHBA.
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Haemuuar AOXOA OT ONEPATHBHA AN3MHIOBH AQTOBOPH ce IIPH3HARA KATO AOXOA II0 AMHEHHIA METOA,
34 CPOKa Ha AM3HHIOBHA AOI‘OBOP, OCBEH aKO ApPYyIa CHCTCMHA Basza OTpa3fABa HO-TOYMHO BDEMCBHA MOAEA,
IIPH YHCTO H3IIOA3BAHE € HaMaA€HA H3BACYCHATA ITOA33 OT HACTHA AKTHE.

PaSXOAI/IT €, BRAFOYHTECAHO AMOPTH3ALIHATA, H3BDPHICHH BLB BpB3Ka C I‘CHCpHpaHCTO Ha AOXOoAZ OT
AHW3HHT, ce TIPH3HABAT 34 PA3X0A. Haemumar AOX0A Cce lTPI’ISHa.Ba 33 AOXDA IIC AFHEHHUT METOA, 32 LICAHA
CPOK H2 AH3HHIOBHA AOI'OBOP, AOPH 2KO TIOCTBIIACHHUATA HE Ce TIOAYYABAT HA TasH 6a3a, OCBCH 2aKO Apyra

cucremHa Basa OTpasaBa IIO-TOYHO BPCMEBHA MOAEA, IIpH “IETO MSHOA3BAHE € HAMAACHA H3IBAEYEHATA
IICA34 OT HACTHA AKTHB.

Havanmre IIpEKH PasxoAr, H3PBPINCHA OT HPEADPHHTH&TO BBB BPB3KA C AOTOBAPAHECTO H YpeHAAHCTO
HA OIEPATHBECH AH3HHI CE HPI/I63.BHT KbM 6aAaHCOB2Ta CyMa Ha HAETHH aKTHB ¥ ce HPI/ISHﬂ.BaT KaTC pasxoa
HPCB LOEAMA CPOK HA AM3HHTOBHA AOI‘OBOP Ha CBINOTO OCHOBAHHE KAKTO AWM3MHTOBHSA IIPITXOA.

AMOPTH3ALIMATA HA 2MOPTHSYEMITE HAETH aKTMBH  ce M3BBPIIBA Ha 0a3a, CHOTBETCTBAIA HA
AMOPTHIALMOHIATA TOANTHKA, BB3PHETA 32 NMOACOHH aKTHBH, 2 aMOPTHAAIIMHTE CE M3HCAFBAT Ha
Gasara, rocouera 8 MCC PETAAMEHTHPAINY OTYMTAHETO HA CHOTBETHHA BHA aKTHB.

CpBurnn caes xpas Ha oTueTHHS nEpHOA
Cuburua caes kpas Ha oTyeTHHSA [EPHOA Ca OHE3M CHOMTHA, KakTO OAATONPHMATHH, Taka H
HEBGAArONPHATHH, KOUTO BHb3HNKBAT MEKAY KPAH HA OTIETHUA TIEPHOA M AATATA, Ha KOATO (PHHAHCOBHTE
OTHETH €2 OACDPEHH 32 mybAHKyBaHe.
Pasrpaniarar ce ABa BmAa cbBmTia:
® TAKMBA, KOMTO AOKA3BAT YCAOBHS, CHINECTBYBAAH KbM KPai HA OTICTHHA LEPHOA  (KOPHTHPALII
CHOHTHS );

® TAKuBA, KONTO Ca NOKASATCAHM 32 YCAOBHS, BB3HHKHAAM CAEA KA HA OTHETHHA ITEPYOA
{(mexopuruparny crbrTas).
Ilpeanprsruero Koprrapa cymrre, mpusHatH 555 unHancosuTe OTUCTH, 32 A2 OTpasH KOPHTHpAIIITe
CBOUTHA CAEA KA HA OTICTHHA IEPHOA ¥ OCBBPEMEHABA OIIOBECTABAHMATA.
Ilpeanpuaruero He xopurupa cymmre, TpH3HATH  BLB  (DUHAHCOBM OTHUETH, 32 A3 OTpPasH
HEKOPHTHPATIITE CHOMTHA CAEA KPad Ha oT4eTHMA meproa, Korato HEKOPUTHPAIINTE ChOUTHA CACA Kpas
Ha OTICTHMA LIEPHOA C2 TOAKOBA CBUIECTBEHH, Y€ HCOIIOBECTABAHETO OH IIOBAMAAO Ha CIOCOBHOCTTA Ha
HOTPCGHTEAPITC H3 (bI/IHaHCOBI/ITC OTHCTH Ad B3CMAT CTOIIAHCKH PCI.T.ICHI/IJI, HPCAITPPIHTHCTO OIIORCCTABA
CAEAHATA MH(DOPMALIHA 32 BCAKA CHIIECTBEHA KATETOPHA Ha HEKOPHTHPAITIOTO CHOHTHE:
- €CTECTBOTO HA CHOMTHETO,
H
- UPUOAMHTEAHA ONEHKA Ha DHHAHCOBHA My ePEKT MAM H3fBACHHE, Y€ TAKABA OIIEHKA HE MOKE
Al ObAC HarpaBeHa.

Pasxoam no saemu
[Ipeanpusrnero npuaara MCC 23 orHocHo PasxoaMTe IO 32€MU.
Pasxoawre Mo aaemu, komro mMoraT LPAKO A2 CE OTHECAT KBM MPHAODHBAHETO, CTPOHTEACTEOTO HAHN
LIPOMSBOACTBOTO HA €AMH OTTOBAPAITY HA YCAOBHATA 4KTHB, Ce KAITHTAAMIHPAT KATO 9ACT OT CTOMHOCTTA
HA TO3HW aKTHB.
APYTI’ITE pasonH IIO 33aEMH Ce HPI/I3HB.BaT KaTo pason.
(MITOBapAIN HA YCAOBHATA 4KTWB € AKTHS, KOHTO 110 HEODXOAMMOCT HMAHCKBA 3HAMMTEACH IEePHOA OT
BPEME 32 IOATOTOBKA 33 HEYOBATA TIPEABFDKAAHZ YIIOTPeba HAM mposakBa.
Pazzoamte mo zaemm ce KalHTAAMSHPAT KATO 9YaCT OT CTOHHOCITA HA AKTHBA, KOTATO CBITIECTBYBa
BEPOATHOCT, Y€ T€ IE AOBEAAT A0 GBACIIH HKOHOMHYECKH TOASH 34 TPEAIPHATHETO ¥ KOTATO PA3KOAHTE
MOTaT A2 OBAAT HAASKAHO OLICHEHI.
Pasxoane mo 3aemu, KONTO MOTAT A2 EbAAT TIPAKO OTHECEHH KbM NPHACOHBAHETO, CTPOMTEACTBOTO MAK
HPOHSBOACTBOTO Ha ABAEH OTTOBADAIN HA YCAOBHATA AKTHB, CA OHE3H PasXOAH II0 3a6MH, KOMTO OHMXa
SHAM naberHaTy, ako PaXOABT o OTTOBAPANIHA Ha YCAOBHATZ AKTHB HE € OHA H3BBPIIEH.
HPEAITPHHTHﬁTO KaHHTaA.PISI’Ipa paSXOAI/ITe II0 3a€MH K4ATO YACT OT CTOI;.IHOCTTB. Ha OTTOBaPHH.[HH Ha
VCAOBHATA 4KTHB Ha HAYAAHATA AZTA HA KAIIHTAAMIAITEA
HagannaTa AaTa Ha KamHTaAmsarmgTa e A@TAT4, HA KOATO NPEANPHATHETO 32 WBPBH IIBT YAOBAETBOPH
CAGAHHTE JCAOBHA:
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®  U3BBPIIH Pa3x0AHTE 32 AKTHBA,;
H3BBPUIM PASXOANTE IO 32€MHTE,
KaKTO H
¢ [peAupHeMC ACHHOCTH, HEODXOAMMH 32 IOATOTBAHE HA AKTHBA 33 TIPCABIDKAAHATA My
yizoTpeba HAH 1posaxkda.
TpeAnpHATHETO HpPEYCTAHOBABA KAMUTAAMZHDAHETO HA PAa3XOAMTE 11O 31EMH 32 ABATH LIEDHOAH, IIPE3
KOHTO € LIPEKBCHATO AKTHBHOTO MOAODPEHIE Ha OTTOBAPALIL HA FCAGBIATA AKTHE.
IIpeATPHATHETO NPEKPATARA KANMTIAMBALINATA HA DASKOAMTE IO 34€MH, KOTATO ca TIPHKAFOUEHH B
SHATHTCAHA CTEMEH BCHMKH ACHHOCTH, HEOGXOAMME 33 ITOATOTBAHETO HA OTIOBADAIIVA Ha YCAOBHATA
AKTHE 34 IPEABIDKAIHATA YIroTpeGa HAM 1rpoankOa.

Y CAOBHM AaKTHBH ¥ IIACHBH
VYcaoBer nacue ¢

¢ BBIMOXKHO 33ABAKEHIIE, KOETO IPONIAN3A OT MUHAAM ChOMTHA M YHETO CBIITECTBYBAKE IIE HBAC
HOTBBPACHO CAMO OT HACTBIBRHETO HAH HEHACTBIBAHETO H2 €AHO HAHM IIOBEYE HECHIYPHE
ObAeITH CHOHTHA, KOMTO He MOTAT A2 OBAAT M3IAAC KOHTPOAMPAHH OT IPEATPHATHETO;
HAH

¢  HACTOAIIO 3aABANKEHHE, KOETO IIPOM3AN3a OT MIHAAN CHOHTHA, HO He € MPU3HATO, 3AII0TO!

- HE ¢ BCPOATHO 32 IOTACABAHETO MYy Ad ObAc HEODXOAMM M3XOAANI HOTOK OT pecypen,
CBABPKAITH HKOHOMHYECKH ITOA3H,

HAT

- CYMA4Ta Ha 32ABAKEHHETO HE MOXKE A2 OBAE OIPEAEACHA C AOCTATHYHA CTEITEH Ha HAAEKAHOCT,

VCcAOBEH aKTHB € BL3MOMKEH aKTHB, KONTO TPOHM3AM32 OT MHHAAM CHOMTHMA M YHETO CBIIECTBYEAHE INe
BbAE IIOTBBPAEHO CAMO OT HACTHIIBAHETO HAM HEHACTHIIBAHETO Ha €AHO MAM IOBEYE HECHIYPHHA ObAEITR
CBOUTHA, KOMTO He MOTAT A2 &'BART M3ITAAO KOHTPOAMPAHH OT IPEAIIPHATHETO.

VCAOBHHTE aKTHBY M MTACHBY He ce TIPH3HABAT.

OTtuer 3a MapHYHUATE HOTOIM
TlpeanpuArnero e MIPHEAO MOAHTHKA 32 OTIHTAHE K TPEACTABAHE HA NAPUYHHTE HOTOLM IO IIPEeKnd
METOA B OTYETA 33 MAPIYHHTE ITOTOLIH.
ITaprarnTe moTomm ce KAaCHDHIIMPAT KATO NAPHYHI TOTOLH OT:
¢ Omneparusua AefiHocT
¢ llwurecrHimoHmHa ACHHOCT
®  Dumancopa AeHOCT

Otuer 33 npoMennTe 8 COGCTBEHHA KAMTAA
IpexupusTeTo npeacTaBs OTIET 32 IPOMEHHTE B COBCTBEHHA Kanurai, TOKa3Bal;

* obua cyma Ha BCEOOXBATHASA NOXO/ 33 TIEPHOAA;

® 32 BCCKM KOMIOHEHT Ha COOCTBEHMs KamuTal, edexTUTE OT NpHIATaHe Che 3amHA HaTa
MM IPCH3YHCIIEHUE ChC 3a/[HA NaTd, IPH3HATH B cboTBeTcTRHE ¢ MCC §; KaKTo n

¢ 32 BCCKH KOMIOHEHT Ha COOCTBEHH: KAalHTAl, H3PaBHABAHe HAa GallaHCOBATA CTOHHOCT B
HA9aJIOTO H B Kpast Ha MePHoJIa, KaTo Ce ONIOBECTABAT OT/EIHO IPOMEHHTE B PE3YIITAT OT:
- meyanba WIH 3aryoa;
- IOpYT BCeoOXBATEH AOXOI;
KaKTO H
- CHENKH ChC COGCTBEHHIMTE, B KAYECTBOTO UM HA COBCTBEHMINH, KATO NOKA3RA OTIEIHO
BHOCKHTE OT U PasnpeelIeHusATa KbM COOCTBeHHIHTE.
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AOITBAHHUTEAHA HHP®OPMAITHA KbM CTATUHTE HA PHHAHCOBHUA OTUET

1. Oruer 3a puHaAHCOBOTO CHCTOAHME

1.1 Hmory, mammnm, chopbixenusn
Bon | Crpawn | o e | emenra ™ | 287 | 06mo
Orgerra crofinocr
Casao xeM 31.12.2014 100 237 1992 5 251 2585
Hocrsmian - - 37 - 2 39
Casao xom 31.12.2015 100 237 2029 5 253 2624
TocTemman - - 1 - - 1
Casro kBM 31.12,2016 100 237 2030 5 253 2625
Asoprusarms
Caano xom 31.12.2014 199 406 2 35 642
IMocTrmar 9 94 2 38 143
OBesNeHEH TPHIHATI B Onp 44 44
Buacranopenn obesriemkn B omp 44) (177) (197) (418
Casao xem 31.12,2015 - 31 303 4 73 411
Hocremman - 9 96 1 38 144
Casro kM 31.12.2016 - 40 399 5 111 555
basarcosa crodmocr
Basaucosa cTolinocr xpm 31.12.2015 100 206 1726 1 180 2213
Basancoba croiinoct Kpm 31.12.2016 100 197 1631 - 142 2070

1.
2
3.

ABAHCOBI IAAUTAHEA,

1.2. HNusectunmonnu uMoTu

APyKeCTBOTO HAMA BPEMEHHO HIBAACHH OT yIoTpeba HMOTH, MAIIMEN H CHOPLXEHIS;

APY}KCCTBOTO HAMA IIO€TH AHTAAHMEHTH 34 HPHAO6I/IBQ.HC H2 MATEPHAAHM AKTHBH, BKAFOYHTEAHO

3emu Crpasu ApyrH akrusu O6mo
Orverna croifriocr
Caaao xbpm 31.12.2014 1 2838 2 839
Caspo xem 31.12.2015 2838 - 2839
Caano xuM 31.12,2016 1 2838 - 2839
Amopreraanms
Casso kbm 31.12.2014 2115 2115
TlocTemgan 113 113
Brscranopern ofeanensn v onp (201D (2011
Casso xbMm 31.12.2015 - 217 - 217
Tocramuan 114 114
Casao xbm 31.12.2016 - 331 - 331
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DBasagcosa crodimocr

Basauncosa croiinocr xem 31,12.2015 i 2621 - 2622
Basancopa croiiHoct kem 31.12.2016 1 2507 - 2508
1.3. ABATOTPANHN HEMATEPUAAHH AKTHBK
IIporpamun
[Ipara npoAysTE ApYyTH aKTHBH O6wo
Oruerma crofaocr
Casso kBM 31.12.2014 36 36
Casao koM 31,12,2015 - 36 36
Caspo icem 31,12.2016 - 36 36
Amoprzanns
Casro xem 31.12.2014 3 3
Tocremmax 2 2
Caspo kbM 31.12.2015 - 5 5
Iocrennan 1 1
Caasro xem 31.12.2016 - 6 6
Basancosa crofirocr
Basarcopa croiinocr kbm 31.12.2015 - 31 31
Basarcora croiimnoct knm 31.12,2016 - 30 30
1.4, Texyuu THProBCKYH U APYTH B3eMaHKA
Bua 31.12.2016 31.12.2015 .
B3eManun o1 cBBp3anu auna B rpynara /Hero/ 24 48
Baemarus mmo nposambn 24 48
Bsemanua ot cabp3aHm Auia H3BEH rpymaTa /Hero/ 4 17
Baemarms mo nposaxbu 4 17
Baemanusn no npoaaxtu /mero/ 30 46
Bsemarms 5o npopaabn 30 46
BaeMaHusA 110 MPEACCTABEHH ABAHCH /HeTo/ 1 -
Baemanud o npesocrapenn apascu 1
ApyrH Texymu s3emanua 18 1
TIpearnaarenu pasxoam 18 8
Apyra Bzemarma - 3
O6wo 77 122
1.4, Texymu MUHAHCOBK aKTHBN
Texymn dbunancosu akTiHeR 3112.2016 r. | 31122015 r.
Kpeanrn 1 Bzemanus 2 603 2469
Obwmo 2603 2 469
B, 31.12.2016 r. | 31.12.2015 r.
Kpeanrma 2603 2 469
O6mo 2 603 2 469
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Bua 31.12.2016 r. | 31122015 r.
Bsemamns 0o kpeanTH or HEeCBBP3dHH Ana /Hero/ 2 603 2 469
Bsemanns o KpeAHTH OT HECBBp3amH AHITa 1340 1 340
BseMaHu#A MO AMXEH 1IO KDEANTH OT HECELP3AHH AMITA 1263 1129
O6o 2 603 2 469

ITpeasocraseru zaemn

Kpatkocpousa vacT no AbArocpouna vacT mo
KpeautonoayaaTea aMOPTHSMPYeMa CTOHHOCT aMOPTU3MPYEMa CTOHHOCT
TaaBHBILA Anrxen T'aaBHHLIA Anxan
Kparu 2000 OOA 1337 1262 - -
Cayt Vecr EOOA 3 1 - -
OGuio 1340 1263 - -

Caspa 110 npeAoCTaBEHH 3aeMH (rAaBHMIIA U AMXBa)

KparkocpouHa wacr no Ambarocpousa yact no
er AHTOHOAY‘-!aTeA amopmsnpyma CTOMHOCT aMOansnpyema CTOHHOCT
FaapHuua Anxsu T'aaBHMIIA Anxpu
Kpanr 2000 OCA, 1337 1262 - -
Cayt Yect EOOA 3 1 - -
O6mo 1340 1263 - -
1.6. ITapn ¥ TapHYHK EKBHBAACHTH
Bua 31.12.2016 1. 31.12.2015 r.
Iaprunn cpeactea B Gpoil 10 10
B AcBa 10 10
O6mo 10 10
1,7. CoGcrBeH kanmraa
1.7.1. OcHoren xammTaa
31.12.2016 r, 31.12.2015 r.
= = [)
Crapymxmmx Bpoit Croiioct | Ilaarenu | % Asa Bpoit Crofigocr IMaarenn %
ASAOBE AHAOBE Asia
MHHCTPOI
XOAAMHD AA, 60 100 6 000 100% 60 100 6 000 100%
06mo; 60 100 6 000 100% 60 100 6 000 100%
1.7.2. ®unancoB pesyarar
DHHAHCOB pesyATaT Croiinocr
VaeAudeHHA o1 5 804
Heaaaba 3a roamzaTa 2015 5 804
ITeuaaba xpm 31.12.2015 1, 5804
VBeAnueHUA OT; 11
1lewanba 2a roawmara 2016 4
Hamaseuus or: (5776)
Pasnpesesenne ma negeaba B pesepsu {(5775)
Apyra O]
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Ilewasba xnm 31.12.2016 T, 69
3aryGa kpm 31.12.2014 ¢, (5 775)
Ipensuncaer octarsk xkbm 31.12.2014 1, (5 775)
YBeAHUYEHHS OT; -
dary6a xpm 31.12.2015 1. (5 775)
YBeAwuenus o1; 5775
3aryba 3z roammara 2016 5775
3aryGa xpm 31.12.2016 1, -
Dunancos pesyarar koM 31.12.2014 r, (5 775)
Punancop pesyarar kbm 31.12.2015 r., 29
DuHaHCOB pesyaTaT KuM 31,12,2016 1. 69
1.8. Herexyin counancosm nacusu
Hetexymmu ¢unancosu macupu 31.12.2016 r. | 31.12.2015 1,
DUHAHCOBH HACHEH, O'THATAHY [0 AMOPTHIHPAHA CTOHHOCT 3536 -
O6mo 3 536 -
Bua 31.12.2016 ., 31.12.2015 r.
32ADAKEHEA 1O ITOAYIEHH KPEAHTH 3536 -
O6me 3536 -
Bua, 31122016 . | 31.12.2015r.
32ADAKEHIA IO KPEAHTH KbM (DHHAHCOBK HPEANPHUATHS 3 536 -
OG0 3 536 -
1.9. Texyrm dunancosn nacusu
Texymm punancosu macusu 31.12.2016 1. 31122015 r.
3aABAMKEHHS IO AMBHETOBH AOTOBODH 387 857
PUHAHCOBM TACHBH, OTYHTAHH 110 AMOPTH3HPAHA CTORHOCT 3168 5 601
Obmo 3 555 6 458
3aABAYKEHNSA 10 AH3UHIOBH AOIOBOPH — TEKYIIH
Buia 31122006 r. | 31.12.2015 .
3aABAKCHES [TO AMSHHT KbM CBLD3aHHE AU B IpymaTa 387 857
Obuzo0 387 857
PuHAHCOBH NACHBH OTUYHTAHH 110 AMOPTH3HPAHA CTOHHOCT — TeKyLLUH
Bua 31.12.2016 r. 31.12.2015 r.
32ABAKEHIA HO IIOAYYCHN KPEAUTH 3 168 5601
O6uro 3 168 5601
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Kpeantn - texymm

Bug, 31322016 r. | 31.12.2015 1,
32ABAIKEHTA 110 KPEARTH KbM CBBD3AEN AMIIA B TpyIaTa 264 1519
32ABAKEHNA 1O ANXEH 110 KPEAHTH KbM CEBP3AHH ARITA B Ipymara 7 1906
3aADAKERHA 1O KPEAHTH KbM CEBP3AHH AMITA HABBH IpyuaTa 1761 1761
3aABANEHAS 1O AMXBH IT0 KDEAUTH KbM CRbP3IAHH ARNA H3BBH IpymiaTa 521 415
3aABAIKEHIT O KPEAHTH KhM (hHHAHCOBH TIpeATIpMATHA 615 -
Q6o 3168 5 601
1.10. Texylmu TbProBCKH U APYTH 3aAbAYKEHHS
Bria 31.12.2016 r. 31.12.2015 r.
3aABAKEHNA KBM CBBP3AHN AMNA B IpynaTa 101 916
38ABAKEHHS O AOCTABKH 101 916
3aABAMEHN KEM CBBP3AHE AMLIA HIBLH rpymaTta 10 10
3AABAIKEHHA II0 AOCTABKH 10 10
3aABAKEHHA 110 AOCTABKH 3 3
APYIH TEKYIIH 3aAbAMKEHIRA 6 6
32ABAMKEHIIT IO SACTPAXOBKH 5 5
Apyra saasAxenns 1 1
O6n10 120 935
1.11. Aarbusn 3asbAeHNs
Buy, 31.12.2016 . 31.12.2015 r.
Kopropatnsen saamk 1 27
Apyra sapbim 7 9
O6mo 8 36
112, 3aabaskenus cBbp3any ¢ nepconasa
Bua, 31.12.2016 1. 31.12.2015 r.
3aAbAKEHHE KBM DEPCOHAA 3 2
3aABANEHIE KBM COTIHAAHO OCHIYpsABaHe i 1
060 4 3
2. Otuer 32 mevasbure 1AM 3aryGure
2.1 ITpuxoan
2.1.1. TTpuxoau or npopaxbu
Bua opuxoa, 2016 T. 2015 r,
TlposasxGu Ha NPOAYKIIHA B 1.4, 611 720
[Ipoaambu wa eAckrpuTecka emeprus o1 BELT 611 720
IpoaaxGu na yeayru B r.u. 120 49
ITpoaandu 10 AOTOBOD 32 TINABACHHE TAEH Ha VT 120 49
YcAyIu 0O ABATOCPOYHM AOTOBOPH B T.4, - -
ApYTH npuxosm 8 1.4, 18 9924
[Mpoaa:kbu Ha maemn 15 14
Ormacann 3aabAmeRns 3 9850
Ipedarrypuparm pasxosn - 60
O61o 749 10 693
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2.1.2. ®unaHCOBY IPUXOAT

Bupa, nprxoa, 2016 1.

2015 r.

TIpHXOAM OT AHXEH B T.4. 134

134

IO ThPIOBCKH 32€MH 134

134

Apyru ¢rHaHCOBH pHxOAK

2428

O6Imo 134

2 562

2.2. Paszxoan

2.2.1. MI3moA3BaHH CYPOBMHH, MATEPHAAH U KOHCYMATHBH

Bua, pasxoa 2016 1,

2015 r.

].-‘O]JIIBHI'I H CMA3OYHH MATEpHAAH

Ea. eneprus

23

KoncymaTaen npeposmu cpeactsa

AMA moa 700 aesa -

O6mo 34

28

2.2.2. Pa3xoAU 32 BLHUIHH YCAYTH

B pasxop, 2016 r.

2015,

Haenu

Pemonu 6

CHobImpTe ARy yeAYTH 2

Koncyamauckn u Apyrm sorosopw

3acTpaxoBkn

AAHBIH B TAKCH

Haeto mpownssoActsero obopyapane 176

176

CHeToBoANH yeAyIH

Taxca GasaHcHpamma emepria 29

53

Takeca BoAOIIOASBAHE

Dowpa 5% mo 3E, wa 36e, an 3 29

12

O6mo 273

326

2.2.3. Pasxoan 3a amopTH3aLTN

Bua pazxoa 2016 r.

2015 .

P'a3xoAM 32 aMOPTH3AUMY HA OPOM3BOACTBEHI 259

258

ABATOTPAHHYE MATEPHAAHRY AKTHEH 257

256

ABATOTPAHEM HEMATCPHAANN AKTHEBH

O6mo 259

258

2.2.4. Pazxoau 33 3aIA9TH M OCHTYPOBKH

Pazxoan 3a: 2016 r.

2015 r.

Pazxoam 3a samaaTe Ha B T.4, 37

57

IIPOUIBOACTBEH ITEPCOHLA

33

AAMHHECTPATHBEH DEPCOHAA

24

Pa3xoan 33 OCHIYPOBKH Ha B T.u, 7
TPOH3ZBOACTEEH IEPCOHAA 7

AAMMHHCTPATHBEH IIEPCOHAA

O6mo 44

64
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2.2.5. OBGesuenKa Ha aKTHBYU

Bua pazxos 2016 1, 2015 r.
PasxoaH o1 0besmenKa Ha ABATOTPAIHN aKTHBR - 4521
0610 - 4 521
2.2.6. PuHAHCOBH Pa3XoAH
Bua pasxogp, 2016 r. 2015 .
Pasxoau 3a suxen B T.4, 219 257
O THPTOBCKH 32eMH 159 225
U0 34eMH OT (PHAAHCOBH IPeATTPHATHA 41 -
IO AFI3HETOBY ACIOBODH 18 32
ApyrH 1 -
Or onepauny ¢ umancosn nucrpymentn 1390
Apyru ¢unancoBr pasxoan 8 1
Oburo 227 1648

2.2.7. Pasxoa 3a AannnH

CoraacHO ACHCTRAMOTO 3aKOHOAATEACTBO IIEIaABHTE ce 0DAaTAT C KOPIIOPATHBCH AZHBK B pasmep 10%.

3a M3UHCATBAHE PA3MEPa Ha OTCPOTEHITE AANBIA € ITOASBAHA CIABKA 10%,

1pH 00paTHOTO LpASBAEHIIE,

KOATO CE OYAKBA AQ € BAAMAHA

Braa pasxon, 2016 r. 2015 .
Aambnm oT meaasbara 5 28
Apyru 0 578
OGmo 5 606
PaBneHue ma pasxoaa Ha AaHbLH BbPXY A0X0Ad/ meuasbara/
31 sexemepu 2016 31 aexemepu 2015
Kommozenrn % %
AAHbYIHA Koprio AdHBYHA KOpIo
AAHBIC AAHBEK
OCHOBA PaTHBEH OCHOBaA PaTHBEH
AAHBK AAHBK
IMeuasBa/3ary6a npeay pasxoAm 3a AaHsaH 46 10% 5 6 409 10% 641
Cymu no sanbuHa Aexsaparus 1 - (6 132) (613)
Cyma mz yBeARTEHHATA TO AAHDBIHZ
AERAAPALFA 261 10% 26 258 10% 26
Cyma Ha HAMAACHHATA IO AAHBYHA ACKAADAIE {260) 10% (26) (6 390) 10% (639)
IMeuasta/3ary6a 3a sanbuno oGaarane 47 5 277 28
Tleuasba/3ary6a 3a mauucasmane na Pa3xoa
34 AAHBK 47 5 277 28
B.T.4 3a CMeTKa Ha mewasba/3ary6a s oruer
34 AOX0AMTE 47 10% 5 277 10% 28
APYTH OITOBECTSIBAHHA

1. Cebp3anm AMIA U CAEAKH Che CBBP3aHH AMIIA

APYDKECTBOTO OIIOBECTABA CACAHUTE CEBP3AHH AHITA;
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“IIEPCOHAA MHZKEHEPHHI™” EQOA,
NHAWBUAYAAEH ®THAHCOB OTUET
3A TOAMTHATA 3ABDBPIIIBAITIA HA 31.12.2016

CobcTBeHNK Ha KANHTAAA HA APYKECTBOTO, YOpasKHABALIO KOHTPOA
»MHUHCTPOIH xoAAHT? AA

KAF040B PEKOBOACH NIEPCOHAA HA IPEATIPHATHETO

I'eopru Xpucros - Ynpaeutea

Apy»KecTBa, CRBP3AHE AULA C IPEAIIPUATHETO B rpyma

Mrmerpoit Xoasmrr AA — Apyxectso Matika
Mumncrpoit Mapuua Hatok AA,

Popy6ico 3aatorpas AA

Poaorm Exo Hpommexte EOOA

Qopect Enepaxn EOOA

Aaiit Husecr EQOA,

Xeanoc Coaap EQOOA

Meuxapeso Musecr EQOA,

Meukapeso Enepaxu EOOA

Arenop EOOA,

Kamrerc-2000 EOOA,

HacTaTyT mo cTpouTteactso 1 MusHO Aeao AA
Bup6a Baraumm AA

Exo Emcrpoit OOA

TopyGeo Masam AA

Dopym EOCA,

Penotere M QOA

ITpes 2016 . ca UBBBLPIIEHH CACAHHTE CACAKH ChC CBBP3AaHM AHLIA!

ITpoaac«6u ma cBBp3ann auma B rpynara

Kamenr Buia cacaka 2016 r. 2015 r.
LopyBco Masan AA, o aoroBop 3a ynpasaenme waew Ha VC 120 49

Ob1r0 120 49
ITposasxGr Ha CBBP3aHN AMIIA H3BBH rpynara

Kanenr Bua caeaxa 2016 1. 2015 .
Hukoaali Beakamos Haemm n xoHCymaTHBEn pasxoan 15 14

O61mo 15 14
Noxynxu or c8bpsanu auna s rpynara

AocTapurik Bua cacaxa 2016 r. 2015 r.

Muncrpoii Xoaamsr AA HaeM Ha obopyasane 176 176
Muucrpoi Xoaamar AA CHETOBOAHH YCAVIR 2 2
Murcrpoit Xoaamar AA AHXBH [0 AH3HEHIOB AOTOBOD 18 32
Muacrpoit Xoaamsr AA Anxpu 1o 3aem 53 102

O6uro 249 312
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“ITEPCOHAA MTH)KEHEPUHI™ EOOA,
HHAVIBUAYAAEH ®PUUHAHCOB OTYET
3ATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2016

IMokynxu Ha CRBP3aHN AHLA H3BBH IPyDaTa

AocraBunk Bua caeaxa 2016, 2005 r.
Bwareprrse Exo
ITpoamerre AA HaeM 0HC 2 2
Buarepmsu Exo
Ipoasmerre AA AMXBH 10 3aeMm 106 123
Q6o 108 125
BzeMmaunus or CBBP3aHM AHIIA B IPyHaTa
Kanent 31.12.2016 r. Tapanimn 31.12.2015 1, Tapanmun
lopybeo Masam AA 24 48
O6mo 24 48
Baemanus ot CBBLP3aHH AHLA H3BBLH FPYyIATA
Kamenr 31.12.2016 . Tapanumn 31.12.2015 r. Tapauimm
Opdeit Xorea AA - 13
Huxoaatt Beakaros 4 4
O6mo 4 17
SaAbAYKEHAS KBM CBBP3AHH AHLIA B IPynaTa
AocTapunk 31.12.2016 r. Iapanun 31.12.2015 r, Capauimn
Mugactpoit Xoaammr AA 100 915
Kamrexe 2000 EQOA, 1 1
O6wo 101 916
3aABAKEHHA KBM CBBPIAHH AMLA M3BLH TPYIIATA
AocTaBunk 31122016 1. Tapaunum 31.12.2015 . lapasem
Boarepnsa Exo [Tpoamerre AA 10 10
O6mo 10 10

Casaa no IMosyuenn 3aemu (raaBaMnA 1 AMXB4) B IPyIaTa

Bauxka / Kpeautop

Kpatkocpousa uacr mo
AMOPTH3HPYEMA CTOHOCT

ABATOCpPOUHa vacT 1o
AMOPTH3HMPYEMAa CTOHRHOCT

TaaBHHIIA Auxeu Taanguna AvxBu
Muscrpoit Xoaauar AA, 264 7
Ob6mo 264 7 - -

Caaaa no IToayuenu 3aemu (raasHunE U AWXBa) U3BBH IPyNaTa

Banxa / Kpeantop

Kparxocpouna aacr no
aMOPTU3HPYeMa CTOHHOCT

ABArocpoyna qact no
AMOPTH3HPYeMa CTolHoCT

Taasuuua Auxpu Taapuuna Avxeu
Bwareprsu Exo Mpoamerte AA 1761 521
0610 1761 521 - -
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“ITEPCOHAA MTHKEHEPHHI™ EOOA
HHANBHUAYAAEH ®HTHAHCOB OTUET
3ATOAVMHATA 3ABBPILBAIIIA HA 31.12.2016

Hawuncaenn pasxoau 3a Auxeu mo IMoayuenu 3aemn B rpynara

3asbaxenue Hauncaenu ITaatenu 3asbaxenue
Banxa / Kpeaurop
31.12,2015 r. npes 2016 r., npe3 2016 r. 31.12,2016 .
Muncrpoit Xoaamnr AA 1906 53 1952 7
0610 1906 53 1952 7
Hauncaenn pasxoau 3a AMxeu mo Ioayuenu 3aemn u3BbH rpynara
Bamxa / Kpeauto Saansasxenune Hauucaenn [TraTenn 3asbaxenue
peaxrop 3112.2015r. | upes2016r. | mpes2016r. | 31.12.2016 r.
Brarepusu Ero Tpoasmerte AA 415 106 - 521
0010 415 106 - 521
PUHAHCOB AUZHHT — 3AABAYKEHHA KbM CBBLP3AHM AHIIA B [PyNATA
Aolr, Orlr-ao5r. Haa 5. O6mo
AmM3yHrosn mAaAEIa 387 - - 387
Herna Hacroama crofinoct 387 - - 387

,A,pY}KCCTBOTO HE OITOBECTABA YCAOBHH AKTHBH H [TACHBH,

2. ¥YcAOBHM AKTHBH U NACHBH

3. CuOutns caes xpas Ha oTueTHEA IIEPHOA,

Kby aaTata Ha HHANCOBIA OTweT HAMA HACTBIIHAW SHATHMH KOPHTHPAIIY U HEKOPHTHPALIH ChOMTHA
CAEA AaTaTa Ha DaAamca, KOMTO 6HXa MOTAK A2 MMaT epexT BBPxXY (PHHAHCOBHS OTHET.

4. AeficTBammo npeampusitie

P’I:KOBOAC’I:BOTO Ha ADYMECTBOTO CYHMTA 4 HPCAHPI/IHTPIETO € Aeﬁc‘nsamo H IIIE€ OCTaHe ACfICTB&U.IO , HAMa
IIAAHOBS B HaMEpPCHIY 32 l'.[pf!YCTaHOBﬂBaHﬁ Ha ACHHOCTTA,

5. Punancosu nokazarein

2016 r. 2015 r, Pazanka
Ne IMoxazaTean — —
Croiinoct Croiiaoct Croiinocr %
1 | Aparorpaiinu akrusn /obmo/ 4 608 4 866 {258) -5%
2 | Kpatkotpaiirm akTupE B T.3. 2690 2 601 89 3%
5 | Kpatrkocpounw szemanmn 77 122 (43) -37%
6 | Kparkocpounn hHHARCOBY aKTHBH 2603 2469 134 5%
7 | Hapuamm cpeactea 10 10 - 0%
8 | Obma cyma Ha axrHBHTE 7298 7 467 {169) -2%
9 | CoBersen rarmrraa 75 35 40 114%
10 | PrHancos pesyaTaT 41 3 804 {5 763) -99%
11 | Aparocrpowsm macues 3536 - 3536 -
12 | Kpatkocpogrn macugu 3687 7432 (3 745 -50%
13 | OBma cyma na macusmTe 7223 7432 (209) -3%
14 | puxoan obmro 883 13 255 (12 372) -93%
15 | IlprxoAn ot mpoaaxbn 749 10 693 {9 944 -93%
16 | Pazxoam obmo 837 6 845 {6 008) -88%
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“ITEPCOHAA MHZKEHEPHHI” EQOA
HHAUBHUAYAAEH ®MTHAHCOB OTUET
3ATOAHNHATA 3ABDBPIIIBAIIIA HA 31.12.2016

Ne Y —— 2016 . 2015 r. Pazauka
Croiinocr CrofinocT CroiiHoct %
Penrabuanocr:
1 Ha cofcreenma kanaraa 0,55 165,33 {165,28) -100%
2 | Ha akrusmre 0,01 0,78 0,77 -99%
3 | Ha macusmte 0,01 0,78 (0,78 -99%
4 | Ha npuxoamre oT mpoaaxbu 0,05 0,54 (0,49} -90%
Edexrurgocr:
5 | Ha pasxoamre 1,05 1,94 (0,88 -46%
6 Ha nprxoasre 0,95 0,52 0,43 84%
ANKBUAHOCT!
7 Obi1a AMKEHAHOCT 0,73 0,35 0,38 108%
8 | Bep3a auxgmasoct 0,73 0,35 0,38 108%
9 | HesabaBua amkBHABOCT 0,71 0,33 0,38 112%
10 | ABcoatoTHA AUKBHAHOCT 0,00 0,00 0,00 102%
PDuHanCOBA ARTONOMHOCT;
11 | ®urarcoBa 2aBTOHOMHOCT 0,01 0,60 0,01 120%
12 | 3aaABREIAOCT 96,31 21234 {116,04) -55%
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~IIEPCOHA /I VHXEHEPVIHT” EOOJ
AOOKNAL 3A AEUHOCTTA

3a roguHara, mpukaoousama Ha 31 aexemspu 2016 .

TOAHUIIEH AOKAAA 3A AETHOCTTA
3A 2016 r.

Ha

»lIEPCOHAA MHXXEHEPHHI™ EOOA

IPHET C ITPOTOKOA OT 25.03.2017 r. HA VIIPABUTEAUTE

HACTOAIMAT AOKAAA 3A AEVTHOCTTA E M3TOTBEH B ChbOTBETCTBUE C
PA3TIOPEABHUTE HA YA. 39 OT HOBUAT 3AKOH 3A CYETOBOACTBOTO B CUAA OT 01.01.2016

FOAMHA, 9JI. 100 H, AJL. 7 ot 3MIMLK 1 MI3UCKBAHMATA HA THPTOBCKUA 3AKOH



+JIEPCOHAA I/II:I)KEHEPI/IH]"” EOOA
AOOKNAQL 3A JEUHOCTTA
3a rognHara, IIpMKAIOYBaIia Ha 31 Aekemspi 2016 1.

1. MTH®OPMAIIHMA 3A APYKECTBOTO

Pupma: “TTEPCOHAA MHXXEHEPHHI™ EQOA

EHK: 130546814

Cepasmme n aapec Ha ynpasaenne: rp. Codus — Bya. ,,A-p I'M.Aumurpos Ne 57

Ilpeamer ma Aeiimoct: IIpomssoacrso Ha CAEKTPUYECKA €HEPIHA OT BH3OOHOBAEMH EHEPIMITHH
H3TOYHHITH.

CoGcreenoct: Bemuxu afaoBe ca cobCTBeHOCT Ha »Munbctpoit Xoaaunr® AA ¢ EMK 831493848.
Kanmraa: 6000 aesa, paspesesen s 60 asaa, ¢ rommaas 100 Acsa.
IlpeacraBuTeAcTBO B yIpaBAcHAE:

ApyHecTBOTO Ce IIPEACTABASBA ¥ YIIPABABA OT Ympasurea — I'eopru Xpucros

2. MTH®OPMAIIHMA 3A AEFTHOCTTA

AeHHOCTTa HA APYKECTBOTO € MPOM3BOACTBO HA CAEKTPUYECKA €HEPIHA OT BHb30OOGHOBICME €HEPTHIHH
MSTOTHHUH. APYXCCTBOTO HMA H3TPAACHA BOAHA €ACKTPOIEHTPAAA B 3EMAHINETO Ha C. Cecrpumo,
obumaa Beroso, obaacr ITasapamuk, ¢ mommocr 1.2 MWp. HMwmorst, BEpXY KoifTO € M3TpaseHa
LEHTPaAaTa ¢ coOCTBeHOCT Ha (upmata. Llenrpasata e usrpaseHa cbc saemuu CpeAcTBa IO DAHKOB
KPEAUT H € BDBEACHA B EKCHAOATAIMA CBrARCHO Paspermenme 3a moasBane ¢ Ne CT-05-

1174/18.09.2012 r.

ITpousseaenaTa eaextpoencprns ce msxymysa ot ,EBH B-§I EaextpocHabassane® EAA, cpraacuo
AoroBop sa naxyuysane Ha eAextprdecka emeprua ot 12.10.2012 roa. opu mena 3a 1 MWh — 156,01
aepz 6es AAC 32 1425.60 MWh Ha roamma.

CAes AocTHTAHE HA TOBA NPOMSBOACTBO B paMmkHTe Ha KAIACHAAPHA TOAMHA, IIPOH3BEACHATA
EACKTPOEHEPTHA Ce POAABA Ha cBoboAeH masap. Chiuara ce msxynyea ot ,,Emepaxn MT“ EAA,

3. DMHAHCOBO CbCTOAHUE

3.1. Vopapaenne Ha kanHTasa

Bua, 31.12.2016 r. 31.12.2015 r.
00110 ABATOB KanUTAA, T.9.0 7001 6 458
(DHHANCOBM ITACHBH CEBPIAHM AMIA 2940 3 506
DPUHARCOBH IMACHBH HECBBP3AHH AHII2 4151 2952
Hamasen c: (10) (10)
TAPHIHHTE CPEACTBA U DAPHIHE CKBHBAACHTH

HeTten aAnaroe xammras 7 081 6 448

Obmo cobcTrer kammpras 75 35
O6mo kanaTaa 7298 7 467

CroTaomenne Ba 3IRAABIKHAAOCT $,97 0,86




+~JIEPCOHAA HEI)KEHEPI/IHF” EOOA
AOKNAQL 3A OEMHOCTTA
3a roayHara, IPHKAOYBaIa Ha 31 Aekemspu 2016 T.

3.2. PesyATatst OT ACHHOCTT2 Ha APYIRECTBOTO 1pes rOAHHATA

Ne Moxasazean 2016 r. 2015 r. Pazamxa
Croiinocr Croimocr Croiiocr Yo

1 ABATOTpaitag aktHBn /0bmo/ 4 608 4 866 (258) -5%

2 Kpatrotpaiing axtesn B 1.9, 2 650 2 601 8% %

3 AKTHBY ABKAHH 32 HpoAa&Da - - - -

4 Marepuasnn samacu - - - -

5 Kpatkocpounn psemanna 77 122 {45) -37%

6 Kparkocpounn dunancosn axrusn 2603 2 469 134 5%

7 [Taprasn cpeacrsa 10 10 - 0%

8 OB1ma cyma na axmmeuTe 7298 7 467 {169) -2%

9 Cobcreen xanmras 75 35 40 114%
10 DPumarcon peayaTar 41 5 804 (5 763) -99%
11 ABATOCTPOIHN MaCHEH 3536 - 3536 -

12 Kparkocpounn macusn 3687 7432 {3 745) -50%
13 Ob6ura cyma va macusmre 7223 7 432 (209) -3%
14 Ipuxoan oo 883 13 255 (12 372) -93%
15 Hpuxoau or mpoamxBbu 749 10 693 (9 944) -93%
16 Pasxoan obimo 837 6 845 {6 008) -88%

2016 r. 2015 r. Pazauka
Ne Koeurmenma Croiinoct Croiinocy Crotinocr %
Penrabmanoct:
1 Ha coberenna kammrmaa 0,55 165,83 (165,28) -100%
2 Ha axtusure 0,01 0,78 (0,77 -99%
3 Ha macuBure 0,01 0,78 (0,78 -99%
4 Ha npaxosure ot nposambu 0,05 0,54 (0,49 -90%
Edexkmasroct:
5 Ha pasxoawnre 1,05 1,94 {0,88) -46%
6 Ha npuxoanre 0,95 0,52 0,43 84%
AuxsuanocT:

7 OBIma AHKBUAHOCT 0,73 0,35 0,38 108%

8 Ewpaa anxsmanocr 0,73 0,35 0,38 108%
9 Hesabapra AnxsramocT 0,71 0,33 0,38 112%
10 ABCOAIOTHA AMKBHAHOCT 0,00 0,00 0,00 102%

PHHAHCOBA ABTOHOMHOCT:

11 PHEANCOBA ABTOHOMEOCT 0,01 0,00 0,01 120%
12 3aAABKHAAOCT 96,31 212,34 (116,04 -55%

4. ACITBPAHUTEAHA MTH®OPMAILIHS I10 PASAEA VI A OT ITPYIAOXKEHE 10 HA
HAPEABA Ne 2 or 17.09.2003 r. 3A TTPOCITIEKTUTE 3A ITYBATYHO IIPEAAATAHE U
AOITYCKAHE AO TBhPI'OBUA HA PETYAUPAHMA ITA3AP HA IHEHHHU KHITXKA U1
3A PABKPMBAHETO HA MTHOOPMAITHIS

1. Vadopmamus ceraacuo wa.100m, aa.7, 1.2 ot SHITHK u npraomerne Nell kem ua.32, an.l,
1.2 ot Hapeata Ne2



~IIEPCOHAA MHXXEHEPUHI“ EOQ/
AOKNAQL 3A AEMHOCTTA
3a roAuHaTa, NPMKAOYBaa Ha 31 AexkemBpu 2016 r.

1.1.I/IH(1)OPM3T.[H£[ B CTOHHOCTHO H KOAHYECTBCHO H3PAKEHNHE OTHOCHO OCHOBHHTE KaTeropuu

TIPOAYKTH
2016 roanna 2015 roanna
Ipuxoa Koanwecrso | Crofinocr | Asa 3% ot | Koamaectso | Crofinocr Asa 8% or
MWh B XHA.AB. | IPHXOAHTE MWh B XHA.AB. | IPHXOANTE
Ilponssesena 391725 611 100% 4613,45 720 100%
EAEKTPOCHEPTHS

1.2.HpopManus OTHOCHO IIPHUXOAHTE, PASIPEACACHH O KAMCHTH

Kanent Bps3ka c 2016 roauna 2015 roauna,
ApyxecTBO | Crofinoct | Aaa 8% | Croiino | Asa %
TO B XHA.AB, 01 cr oT
DPUXOAM | B XHA.AB. | IPHXOAH
TE TE
EBH B-fl Eaexrpocnabaspane EAA HAMA 611 100% 720 100%
O6mo: 611 100% 720 100%
1.3.Mucpopmaria 0THOCHO pasxoanTe, PASIPEAEACHH IO AOCTABYHIIK
2016 roamna 2015 roanna
e — Ap];;(P’ZZTKi :TO Croitaocr Asia 8% or Croiinoct Asia 8% ot
B XHA.AB, | PasxoAure B XHA.AB. pa3xoaure
EBH Boarapus
Eaextpopasnpeaesenme HAMA
9 11,79% 7 4,23%
Esepain MI'EAA . 18 64,44% 79 45,76%
IMetivesun OOA HAMA 6 7,62% 4 2,40%
CPC Komepc EOOA HAMA 5 6,72% 1 1,02%
Hsxom 63 EOOA HAMA - - 33 18,90%
TIpoApx AA HAMA - - a5 20,40%
O061mmna Aesun HIMA - - 7 4,27%
Apyru HAMA 6 9,43% 5 3,02%
OBIIO : 74 100% 171 100%

2. HMudopmanns 3a CKAIOUEHH CHINECTBEHH CAGAKH — APYECTBOTO HE € CKAIOWHAO IIPe3 IIEPHOAA
CBIITECTBEHH GAEAKH.
3. HMudopManms 32 CAEAKH ChC CBBP3AHM AHIIA

Kameur ITpoaaskbu 2016 r. 2015,
Topybeo Maaan AA Io aoropop 32 yapasaenne waer ga VO 120 49
Huxoaaii Boaxkaros Haevm 1 koHCyMaTHBIH pasxoan 15 14

_O6mo | 138 63




+JIEPCOHAA I/II:DKEHEPMHI‘” EOOA
AOKNAL 3A OEMHOCTTA
3a roamHara, IpUKAOYBaIa Ha 31 Aexkemspu 2016 1.

Aocrapunx Tloxynxu 2016 1. 2015 r,
Muucrpoii Xoaamar AA HaeM Ha obopyapame 176 176
Muncrpoii Xoaamsr AA CICTOBOAHM YCAYTH 2 2
Musrcrpoit Xoaanar AA AHYBH 110 AH3HHTOE AOTOBOD 18 32
Muncrpoit Xoasumr AA Auxsu 1o 3aem 53 102

Bparepusu Exo

Iposxerrc AA HaeM o 2 2

Brarepusa Exo

{IpossmerTe AA _ AwmxBu o 3aem 106 123
O6mo . __ _ 357 437

4.VIacpopmanms 3a cuButus B mokasateAm ¢ HeoBmuacH XapaKTep, MMAIMH CBINECTBEHO BAHAHHE
BBPXY AeHHOCTTA My — Ilpes mepmoAa He ca HACTBIHAW CBOMTHA H NOK23aTEAH € HeobH9acH
XAPAKTEP, HMAINHA CHITECTBEHO BAHSHHE BHPXY ACHHOCTTA.

S.HHcpopmamm 32 CAEAKH BOAEHH M3BBH 0aAaHCOBO — Hama Takmsa CAGAKH.

6.Mudopmanmn 3a azr0Bu yHaCTHA ¥ HHBECTHIMHA —~ Hama AAAOBH ywacTHa m mHBecTHIME B ApPyTH
hupma .

7.Madopmarug 3a ckarouennTe saemm kato 3AEMOIIOAYATEA — ADYKECTBOTO HAMA 32eMH, OAYIEHH
OT (PHHAHCOBH MHCTHTYITHA.

8.Mudopmanns 3a ckAIOYeHHATE 3aeMH KaTo 3aeMoaaTeA — Hama mpeaoocTasenn zaemm ma APYTH Anna
a hupmu.

9.I/IH¢)opmamia 32 M3MOA3BAHETO HA CPEACTBATA OT H3BBPINCHATA HOBA E€MHCHA IeHHH KHIKD —
Henpuaoxumo.

10.Amaans Ha chOTHOIICHHETO MEKAY IOCTHIHATHTE (DHHAHCOBH PE3YATATH, OTP43€HE BbB
pHHAHCOBHA OTUeT 32 drHAHCOBaTA TOAWHA, H IO-PAaHO MyOAHKYBaHK TIPOTHO3H 32 TEIH PEIYATATH —
He onosecrapa.

11.AH2AN3 ¥ ONeHKa Ha MOAHTHKATA OTHOCHO VIPABAECHHMETO HA (PUHAHCOBHTE PECYPCH € MOCOUBAHE
Ha BLIMOMHOCTHTE 32 OOCAYKBAHE HA 3aABAKEHHATA, CBCHTY2AHHTE 3alAAXH W MEPKH, KOHMTO
EMUTCHTDT, CHOTBETHO AHIETO 0O § 1A oT AomBAHETEAHMTE Pastopeabu ma 3IILIK e npeampuea
HAM HPEACTOH A IIPEAITPHEME € OTAEA OTCTPAHABAHETO HM — He onopecrana.

12.0H6HK‘& Ha BB3IMOXHOCTHTE 33 peasnzanmug Ha HHBCCTHITHOHHHATE HaMCPEHHAA ¢ IIOCOYBAHE HA
p‘&SI\rICPa Ha pasrmosaracMueTe CpeacTBa H OTPa3fgBAHC HA BB3IMONXHUTE IpOMEHH B CTPYKTYPB.T& Ha
(]t_)HHﬂ.HCI‘IPaHE HA Ta3H ACHHOCT — OcHoBHAT € IApWYHH IIOTOLM HA APVHEECTBOTO Ca OT IOTPOAIAEHA
CACKTPHYICCKA CHCPIHA B C TE€3H IApHYHH CPeACTBa peamsnpa HHBECTHLHHOHHMKTE CH HaMCpCHHA.

13.Mnopmanna 3a macrermam npomenn Ope3 OTYETHHMA IEPHOA B OCHOBHHTE NPHHIHIN 32
YIPABACHHE HA €MHTEHTA, ChOTBETHO AHLETO 110 § 1A OT AOITbAHHTEAHKTE pasnopeadn ma 3IITILK u
114 HETOBaTa Ipyua NPEANIPHATHSA IO CMHMCbA2 HA 32KOHA 33 CYETOBOACTBOTO — HAMa HACTBIMAM
TPOMEHM NPe3 OTICTHUA NEPHOA B OCHOBHHTE IPHHIAIH 34 YIIPABAEHHE Ha APYHECTBOTO.

14.Mndopmauns 3a ocaormmTe XapAKTCPUCTHKA Ha NPHAATAHATE OT EMHTCHTA, CBOTBETHO AHIIETO 110
§ 1A or AonbanmTeARNTE pasmopeabu ma ITILIK 5 ITponeca HA M3TOTBAHE Ha (PHHAHCOBHTE OTYETH
CHCTEMA 32 BHTPEILICH KOHTPOA H CHCTEMA 34 YIPABAEHME HA PHCKOBE - HEITPHAOKIMO.



+JJIEPCOHAA MHKEHEPMHF" EOO0A
OOKNAL 3A OEMHOCTTA
3a roauHara, IIpMKAIOYBaia Ha 31 AekeMBpy 2016 r.

15.Madopmanms 33 IPOMEHHATE B IIPABUTEAHHTE 1 HAA3OPHHTE OPraHd Ipe3 OTYeTHATA (PUHAHCOBA
TOAMHZ — HAMa [IPOMEHH.

16.Fadopmanus 3a pasmepa Ha Bb3HATPAKAEHHATA, HATPAAMTE W1/MAH IIOASHTE HA BCEKH OT
TACHOBCTE HA JIPABUTEAHHTE M Hi KOHTPOAHHTE OPIAHH 33 OTYCTHATA (DHHAHCOBA TIOAMHAZ,
USIAATEHN OT eMHTEHTZ, COTBCTHO AMIETO 1O § 1A oT AombanmTEAHHTE pasmopeatn ma 3TILIK u
HCTOBH ADITIEPHU APYHKECTBA, HE3ABHCHMO OT TOBA, AAAH Ca GHAH BKAIOYEHH B PA3XOAMTE HA CMHTEHTA,
CBOTBETHO AHIETO 110 § 1A OT AombAHBTeAHNTE pasmopeabu ma 3IITIHK wan MPOM3THYAT OT
pasTIpeAeAcHHE Ha ITe4aADaTa, BKAIOYHTEAHO:

a) IOAYYEHH CyMU H HENAPHYHY Bh3HATPAKACHIA - HAMA;

©) YCAOBHH HAM DASCPOYEHH BBINATPAKACHHSA, Bb3HHKHAAK Ipe3s TOAHMHATA, AOPH H 2KO
BB3HATPAKAEHHETO CE ADAMKH KbM ITO-KBCEH MOMEHT - HAMa;

B) CyMa, ABAXIMA OT €MHTEHTA, ChOTBETHO AHIETO MO § 1a oT AombAHHTeAHHTE pasmopesbu Ha
SIIIILIK mAm HeroBH ABILEPHH ADYKECTBA 33 H3IAANAHE Ha IeHCHH, OOe3IeTenus NpH
ITEHCHOHUPAHE HAH APYTH HOAOOHM OGesImeTeHns - Hava.

17.32 nyGamanmTE APYyecTBa - HH(pOpMAIHA 32 LIPATEXABAHH OT YACHOBETE HA VIPABHTEAHHUTC H Ha
KOHTPOAHHUTE OPraHH, IPOKYPHUCTHTE M BHCILIHNA PHKOBOACH CBCTAB AKIMH HA EMHTEHTA, BKAFOYHTEAHO
AKIEHTE, IPHTEAABAHN OT BCEKH OT TAX [TIOOTACAHO W KATO HPOIEHT OT AKIHHTE OT BCEKH KAAC, KAKTO
i IIPEAOCTABCHHM HM OT €MHTEHTA OIILIMM BBPXY HETOBH IIEHHM KHYDKA - BHA H pasMep HAa IEHHHTE
KHMKA, BBPXY KOMTO €4 YIPEACHH OILMUTE, IEHA HA YOPAKHABAHE HA OIIIHHTE, IIOKYIIHA II€HZ, AKO
HM2 TAKABA, H CPOK HA OIITHUTE - HEIPHACKHMO.

18.Mnpopmanns 33 H3BECTHHTE HA APYKECTBOTO AOTOBODEHOCTH  (BKAIOYMTEAHO H  CA€A
TIPHKAFOYBAHE HA (DMHAHCOBATA TOAWHZ), B PE3JATAT HA KOHTO B GBACII MEPHOA MOTAT A2 HACTBIAT
TPOMEHI B IIPUTEXABAHMA OTHOCHTEACH ASA AKIMM HAH ODAHTAIMH OT HACTOAIIM AKI[HOHEPH HAH
ODAMTAITMOHEPH - HEIIPHAOKHMO.

19.Mucpopmanms 3a Bucanmm cpaeCHn, AAMHHHCTPATHBHH HAH APOHTPAKHH IPOM3BOACTBA, KaCAeIlm
SAADAMKEHHIA A B3EMAHHA HA EMATEHTA, CHOTBETHO AMIETO 1O § 1A OT AoIrbAHUTeAHHTE pasmopesbu
ma 3K B pasmep mait-masxo 10 Ha cTo or cobcrBenus My KAIMTAA; KO OOINATA CTOMHOCT Ha
32ABAMCHMATZ HAHM B3€MAHHATA HA €MHTEHTA, CBOTBETHO AHIETO 1O § 1A OT AOIBAHMTEAHHTE
pasnopeabn Ha 3ITLK o scuvky 08pasysaHn npoHsBOACTBa HaAXBBpAf 10 ma cro ot coberBenma
My KAIIUTAA, Ce MPEACTARS HEOPMAIIHA 32 BCAKO NPOMSBOACTBO ITOOTAEAHO - HEIPHAKITMO.

20.3a nyOAumvHITE ApyXKecTBA - AIHHH 32 AMPEKTOPA 32 BPB3KH C HMHBECTHTOPA, BKAIOIHTEAHO
TeAePOH H 2APEC 32 KOPECTIOHAEHIIHA - HEIPHAOKHEMO.

Apyru
B”bB BP'I)BKQ. C A3TOTBEHIA CPI/IHRHCOB oT49eT OpTaHHT ¢ 3a YHP‘ELBAGHHQ Aemapnpa“r L [ <

- He e mMano HEPEAHOCTH, B KOMTO A4 Ca YYACTBAAH PBKOBOAHTEAH H CAYKIITEAH, HIpacInu
SHATATCAHA POAf B CHACTEMATZ HA BBTpeLIHNAL KOHTPOA HAH HECPEAHOCTH, KOMTO MOTAT Al
6’I)AaT CBINECTBCHH 10 OTHOIMECHHE HA CIETOBOAHHA OTYECT.

- Bemaxu Ci)aKTYPH H APVITH AOKYMCHTH, CBBP3AHH C OCBIIECTBABAHUTE CAGAKH CA HAAASKIO
OCMETOBOACHH M CA HAMEPHAH OTPAKEHHE B CYCTOBCAHHA OTYET.

- APY}KECTBOTO ce ¢ CbD6p23ﬂBaA0 C BCHYKHM ACIIEKTH HA AOTOBOPHTE, KOHTO € CKANYHAC H
HE3AYMHUTAHETO H HGC'I:O6PZIBHBQ.H€TO C IIpaBHATA ypeASa ou ce OTpa3HAO CBIICCTBCHO BBpPXY
CICTOBOAHMA OTYET.

- OTPHSBHH €& BCHYKH MOTEHIIHAAHIT 3‘:11'Y6H OT 3AABAKEHU A CBBP3AHH C lTpOAa}KGH H IIOKYIIKH.
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- ApY}KCCTBOTO IPpHUTEXIBA 33A0BOAHTEAHH opasa BBPXY BCHYKHA CBOHM AKTHBH M He Ca HAAHIIE
HCKOBE HMAW TEHECTH B‘prY HMYLOTECTBOTO, 2 AKO ChIICCTBYBAT TAKHBA, CBIIIHTE €A OTpazeHH B
AOKAZAA 334 AEHHOCTTA I OITOBECTCHH,

- Bewaxn PE€aAHN H DOTCHIIHAAHH 3aABAMKEHHA Ca OIMOBECTENH B NMPHUAOKEHHCTO KbM TOAHITTHAA
CUETOBOACH OTHUET H TAPAHIITMHTE AAACHH HA TPETH AWIIA.

- C’b6HTPIH, CACA  AATATA Ha IIPHKAKOYBAHE HA CYCTOBOAHHA OTHECT, KOHTO H3HCKBAT
OPEH3IIHCAABAHE H 3AABAKUTCAHC OITOBECTABAHE, HC CA HACTDIIHAH.

5. DMHAHCOBH PHCKOBE U UHCTPYMEHTH
CucreMaTHuHE B HECHCTEMATHIHE PHCKOBE

Hanoassasero Ha (bHHaHCOBPI HHCTPYMEHTH H3AATa APY}KCCTBOTO Ha Imasapen (BKAI-O‘IBa]’J.[ BaAyTEH
PHCK OT IIpOMAHA HA CIIPABCAAMBATA CT OHHOCT H IICHOBH PHCK), KPEAUTEH M AHKBHACH PHCEK.
YHPHBACHI/ICT O HA PHCKA C¢ OCBINECTBARA TEKYIIO IIOA IPAKOTO PPEOBOACTBO HA VﬂpaBIfIT CAL.

ilo AOAY Ca OIIHCAHH Pa3AHMYHHTE BHAOBE PHCKOBE, HR KOHTC € IOAAOXKEHO APVHECTBOTO opH
OCPICCTBABAHE HA TBPTOBCKHTE MYy OIICPAIIHH KAKTO H BB3IMPHETHA ITOAXOA, IIDH YIPABACHHE HA TE3N
PHCKOBE.

Ilosnraveckn prck
ITOARTHYECKHAT PHCK OTPA3ABA BAHAHHETO HA IOAUTHYECKUTE IOPOLECH B CTPAHATA BHPXY CTONAHCKHA
1 MHBECTHIHOHHHA NPOIEC U IIO-KOHKPETHO BBPXY BB3BPAIIAEMOCTTA Ha mHBecTHImnTe, CTermeHTa
Ha  HOAHTHHCCKMA DHCK Ce ONPEACAl ¢ BEPOATHOCTTA OT HEOAATONPHATHH NPOMEHH B
HKOHOMITIECKATA MOANTHKA HAH 32KOHOAATEAHH IPOMEHH, BAHAEIIH HeOAAIONPHATHO HA CTONAHCKHL
U HHBCCTHLMOHHHAA KAHMAT B CTPAHATA.
lHocruraarata moAnTHYeCKa CTAGHAHOCT M BBBEKAAHETO HA BaAyTeH GOpA B CTPAHATA 3HAYHTEAHO
HAMAAHXA BAMAHHETO HA [TOANTHYECKHA PHCK.
Bep 5ppaka ¢ uaencTBOTO Ha P Boarapua B Fapomelickus ¢bios HAIMOHAAHOTO 32KOHOAATEACTBO Co
CUHXPOHHSHpPA C €BPOIMEHCKHTE CTAHAAPTH.
'ToBa OK23Ba TOACKHTEAHO BAMAHYIE H BBPXY ACHHOCTT2 Ha APYHECTBOTO.

Marporxonommugeckn prck

YBeaudapaneTo Ha BHOCA 32 BBATADNA HAMAATBA TOAMIIHMA PACTOK B MKOHOMMKATA HE H 31€AHO C
YBEAHYABAINATA Ce WHMAANMA, MOPOAEHA TAABHO OT ITOKAYBALLETE cCe MEKAYHAPOAHH IIEHH Ha
HETPOA2 BOAAT AC yBEAIABAHE Ha AepuINTA 1 320aBAHe Ha pactexa Ha BBII. Ocrosamsr ppTpermen
PHCK OCTaBa aKO Ce AONyCHE AMOEPAAM3AUMA Ha (PHCKAAHATA IIOAHMTHKA, KOETO OH AOBEAO AO
HapylaBalic HA NPHHIMNNTE HA BAAYTHHA GOpPA M AepHIMT mo BbIperumata cMerTsa. Brarapms
UpHBANA HAA cpeAnoTo 32 EC nuBo wyxaectpanen kammrtas kato ata ot BBIT mpes 2015 u 2016 .
YBEAMYEHHETO HA IPOM3IBOAMTCAHOCTTA Ha TPYAA B CTPAHATA Ce HAPEKAL HA BTOPO MACTO CpeA Hai-
BucoxkuTe 8 EC.

I1azaper packx

HaBapHH.FIT PHCK ¢ pHECKBT CIOPpaBCAAHBATA CTOMHOCT MAH 6’])ACH_I,PIT€ Iapr<¥HH TOTOOH HA
q)HHaHCOBPITC HHCTPYMEHTH AQ Bapupar IIopaAu OpOMAHA B TMA3APHHATE NEHH, H MOMKE AA Ce IIpOABH
KaTO BAAYTEH, AHXBCH MAW APYT CHOBH PHCK HA KOHTO APYHECTBOTO € H3AOKEHO IIPH OCBIUECTBABAHE
Ha ACHHOCTTA CH.

Baayren packx
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BaAyTHHEAT PHCK € CBBP3aH C BB3MOKHOCTTA TPHXOARTE OT ACHHOCTTA HA APYKECTBOTO A3 ObAar
TIOBATAHM OT IpOMEHHTe HA BAAYTHHA KYPC Ha A€Ba KbM APYTH BaAyTH. B CTpaHa kKato BhArapms,
HECTAOHMAHOCTTA Ha A€BA MOKE AA IPEAMSBHKA MKOHOMIUECKA HecrabuanocT, PHKCAPaHETO Ha AeBa
KbM CAWHHATA €BPOIEHCKA BAAYTA AOBEAE AO OTPAHHUABAHE HA KOAOGAHHATA B KypCa Ha A€BAd KBM
HAAOMKEHHTE KATO OCHOBHHU YIKAM BAAYTH.

B AeiffHocTTa Ha ADyXRECTBOTO KATO 1EAO 3aCera He CBILECTBYBA BAAYTEH PHCK THH KATO IIPOAAKOHTE H
AOCTaBAHMTE CYPOBMHH W MATEPHAAW CC M3BLPINBAT OCHOBHO B €BPO HAW A€Ba. YCHAMATA Ha
PPROBOACTBOTO H2 ADY’KECTBOTO €2 HACOYEHH KbM IPOMAHA Ha HEHOBATA HI IOAHTHKA, 2 OT TaM H
KLM HAMAAABAHE HA BAAYTHHS PHCK.

Hugpaanuonen prcx
HH(i)AaHHOHHH}IT PHCI{ ce CB'bPSBa C BB3IMOMHOCTTA HHq)Aa]IH}ITa B CTPQ.Hﬂ.Ta Ad IIOBAWAE B'I)pXY
B'bSBPaH_IaCMOCTTa Ha HHBCCTHIIHMHNTE.

Ao BBRexAIHETO Ha BAAYTEH OOpA B CTpaHaTa HH, HHQPAAMOHHIAT PHCK HMAITIE TOAAMO BAMAHIE
BBPXY ACHHOCTTA HA CTONAHCKRETC UPEAIIPHATH # B TOBA YHCAO H BBPXy APYKECTBOTO. Caea
BBBERAIHETO HA CrabHAHRAIOHHA HpOrpaMa, BaAyTeH OOPA ¥ (DHUKCHPAHETO HA A€BAa KbM EAMHHATA
€BPONEHCKA BaayTa, HHQPAANNATA KATO IMAO HAMAAL W TOBA YACCHH NPOTHO3HPAHETO Ha
KPATKOCPOYHKTE OBACIIH PE3YATATH.

Anxpen pacx
ANXBEHHAT PHCK € CBBP3AH C BBHIMONHOCTTA ANXBEHHTE PaBEMINA, IPH KOHTO ADPYKECTBOTO
(pHH‘ElHCHpa CBOATA AEﬁHOﬂ, Aa €€ IOBHILAT H B PGSYATaT HETHHTC HPI/IXOAH HA APy}KCCTBOTO Al
HaMaAEqT.

Tosn puck mome A2 6bae ympaBassan TOCPEACTBOM M3MOASBAHE HA PAAWYHH W3TOUHANM 34
punancupane.

CexropeH prck
HOPH.}KAB. CC OT BAMAHHETO HA TEXHOAOTHYLHTE IIPOMEHM B OTpachAA B"bpxy AOXOAHTEC B TapHIHHTe
IOTOIH, arpecHBHOCTTA HA MCHHAXMBHTA, CHAHATA HKOHKYpEeHIIMA Ha BBHINHH M BBTPCIIHA
IIPOH3BOAMTEAN H Ap.

EHepretnkaTa € KPBBOHOCHATA CHCTEMA HA BCAKA HKOHOMHMKA: METPOABT, HIPHPOAHHAT Ta3 o
CACKTPOCHEPIHATA Ca OT PENIABAIIO 3HAYEHHE 32 HOAABPIKAHE HA YCTOMHMB pactex. FixorommueckoTo
1 COIHMAAHOTO OAATOCHCTOAHHME HA HALMHTE 3ABHCAT OT Ge30macHNTe, AOCTBIHH H HAASKAHE
AOCTABKH HA €HEPTHS. DBATAPCKHAT CHEPTHEN CEKTOP € OT KAIOYOBO SHAYEHHE 34 BBACIIIOTO pasBHTHE
HA HKOHOMHKATA Ha CrpaHaTa. CbINECTBYBAT H PEAHIA BHHIIHH (aKTOpH, KOHTO OKA3BAT HATHCK
BBPXY ObATAPCKMTE NOAMTHYECKH AFAEDH A2 OOBPHAT CUENHAAHO BHHMAHHUE HA €HEPTHHHHA CEKTOp:
TPOMAHATA B CBETOBHHA KAMMAT U CEBP3AHMTE C HCTO OORBPIBALIM IEAH Ha Esponetickna cpros (EC)
31 OTpAHHMYABAHE HA €MHCUWTE MAPHHUKOBH Ta30BC, HAMAASBAHE Ha CHEPIUIHATA MHTEHSHBHOCT If
YBEAHYABAHE Ha A€A2 HA BBH3OOHOBACMHTE €HEPTHIHH H3TOTHHIU (BEW); uxonomudeckuat HaTHCK,
KOMTO HAPACTBA B YCAOBHATA HA MKOHOMMYECKA KPH32; NOAUTHYCCKUAT HATHCK, IPUIHHEN OT BHHIITHA
TEOITOAUTHYECKH W HKOHOMHYECKH HHTEpecH. B cpaBHeRMe ¢ moBewero CIPaHH — uyAeHKH Ha EC,
Brarapns maraexaa ce copass AoBpe B NepCmeKTHBATA 32 IOCTHTAHe Ha cBOsTa Hea ot 16 Y% mpes
2020 r. 3a AfA Ha PB30GHOBAEMHTE caeprutinn usrounmny (BEM) B xpaiimoro cn €HEPTHITHO
notpebaeHHeE.



+~JIIEPCOHAA I/II:I)KEHEPI/IHF “EQO0A
AOKNAQL 3A OEMHOCTTA
3a roayHara, IPMKAIOYBaIia Ha 31 Aexemspu 2016 T.

Dupmen prck
PUPMEHHAT PHUCK € CBBP3AH C ECTECIBOTO HA ACHHOCT Ha APYHECTBOTO, KATO 32 BCAKO APYKECIBO €
BAKHO A4 Ce BB3BBPHAT HaHpaBeHI/ITC HHBCCTHITHH.

OcnoBuusT upMen puck 3a APYHECTBOTO € CBBP3AH C BB3MOXHH 33KOHOAATEAHH NPOMEHH B
CHEPICTHKATA, PETYAMDAIM H3KYIYBAHETO Ha HAINATA IPOAYKUHA, B PEIYATAT HA 3aCHAEHATA
KOHKypeHUHA. Taka pPHCKBT MOMXe Aa OKame OTPHUATEAHO BBIACHCTBHE BBPXY NPOALKOHTE M
CBOTBETHO BBPXy IPHXOAUTE HA APYKECTBOTO. Upes aHAAM3 HZ OCHOBHHTE daxTopu BAMgEIH BDBPXY
HOAYYABAHHTE NPHXOAM APYKECTBOTO MOME A2 HAMAAM BAHAHHETO Ha pucka. QPupMeHHAT puck
obeanniasa Guzmec pucka 1 HUHAHCOBUAT PHCK.

brusuec pucx
Brazrec pucksr ce ompeaeas or cuenudHKATA HA IPOAYKIHATA HA Apywectsoto. Topa e
HCCHTYPHOCTTA 32 TOAY9I4BAHC HZ ITPHXOAHN CBOTBETCTBAINY Ha HAYMHA Ha OpOHU3BOACTRO.

3a Ipessaraamre oT APYHECTBOTO YCAYTH TBPCEHETO € CBBP3aHO C PCI'YAPIpaH mazap, CbOTBETHO
HAIMMHOHAACH perAa'rop B ccpepaTa Ha €HEPreTHRaTa, KOHTO MOXe A2 OKAXKE€ BAHIHHE BBPXY AEHHOCTTA
H IIPDHXOAWNTE.

DHHAHCOB PHCK
PHHAHCOBHAT PHCK IIPEACTABAfBA HECHTYPHOCT 32 MHBECTHTOPHTC B CAyYamre, Korato ¢hupmata
H3ITOA3BA IDPHBACYEHH HAH 32eMHH Cpeacrtsa.

Upez mokasateamTe 3a (bHHaHCOBA ABTOHOMHOCT H (PHHAHCOBA 3aAABKHAAOCT CE OTIHMTR
CHOTHOMICHNETO MEHAY COOCTBEHU M MPUBACYEHH CPEACTBA. BucokmTe crofimocrn Ha koepHIHeHTa
334 aBTOHOMHOCT ¥ HHCKHTE CTOWHOCTH Ha koehbHMIHEHTA HA (PUHAHCOBA BAAADKHAAOCT Ca A0bpa
TaPaHIEA 33 HHBECTUTOPHTE M 34 CAMHTE COOCTBEHEITH.

IlokasareAnTe 32 AeAa Ha KaumMTaAa, MOAyHEH upes 3aeMu OIIPEACAAT KaKBA 9ACT OT OOIIHA KamMTaA
TIPEACTABAABAT HPHBACTCHHTE CPEACTBA. KOAKOTO A€ABT HA 3aABAKEHMATA COPAMO cOBCTBeHmT
KAIIMTAA € HO-TOASM, TOAKOBA € IIO-TOASM H (DHHAHCOBHAT PHCK.

IpremamBaTa mAn HOpMaAHa cremeH Ha (PHHAHCOBHA PHCK 3aBHCH H OT GH3HEC pucka. Axo GuzHec
PHCKRT € MAABK 32 ADYKECTBOTO TO MHBECTHTOPHTE MOME A2 IOEMAT ITO-TOAMM dunancos prck u
obpatHo.

6. THOOPMALIHS, U3HCKBAHA T1I0 PEAA HA YA. 187 A U 247 OT TBPT OBCKMA
3AKOH - Bcuukn AZAOBe Ha APYKECTBOTO €a COBCTBEHOCT Ha »Muncrpoit Xoaanar AA ¢ EMK
831493848. Karmmmraast e 6000 AeBa, pasnpeaees B 60 anaa, ¢ momuaaa 100 Aesa.

7.HAYUHO M3CAEAOBATEACKA U PA3BOLTHA AEFTHOCT

Ilpes oryernara roanna APYHECTBOTO HE € H3BBPIIBAAO ACHCTBHA, CBBP3AHH ¢ HAYIHOH3CACAOBATEA -
CKA ¥ pa3BOIHa AeHHOCT.

8.KAOHOBE HA APYXKECTBOTO

ApyxecrsoTo HAMa KAOHOBE B CTpaHATA M Iy KOMHA.
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9.BA’KHH CBbBUTHA, HACTBIIMAMI CAEA AATATA HA TOAMIITHNA
GITHAHCOB OTUYET

CAeA AATATA DA CBCTABAHE HA TOAWIITHWA (pHHAHCOB OTYeT He Ca HACTHOHAW CHOHTHA, KOUTO Al
BAHSAAT BBPXY AAHHHTE B OTYETA HAM A2 PeDACKTHPAT BBpPXy AEHHOCTTA My B obo3prmMo ObAeine,

10.0CHOBHH HATIPABAEHHMA B AEVTHOCTTA HA APY)KECTBOTO ITPE3 2017 T.

ApyxectBoro me mposbAxaBa M B ObAemle Aa pasBEBa ebeKTUBHO AEHHOCTTA CH, yBeArdapaiiku
TPOHSBOAMTEAHOCTIA H KAMECTBOTO HA IPOAYKIMATA, K2aKTO M HAMAAMBAHE HA DAIROAWTE, HCIABHCHMO OT
CHAHAT2 KOHKypeHIma B Gpanima.

CoraacHo pasnopeabure ma ua.100m, aal m 2 or 3IIIILIK, APYKECTBOTO II0IIaAa B OOXBaTa Ha
pasmopeabara Ha §1A or AP ma 3IIITIK 1 ¢ AABKHO 33 PASKPHBA IMYGAMIHO TOARIIHHS duHAHCOB
OTHer A A2 IpeACTaBi maopmarud npes Kommcns 3a dpumancos maasop m obimecrsermocrra. 3a
M3TBAHCHUC HA 33ABAXKCHHETO CH A2 DasKpHBa peryanpaHa uHGOpPMANRA Ha OOILECTBEHOCTTA
ADyHECTBOTO ¢ craowmMAO Ha 28.07.2016 r. AoroBop ¢ mEdopMAnHMOHHZ aremmma
~AHBECTOP.BI'“AA, peruciprpano 8 TP xpm AB, EMK 130277328, cbc ceaasnmie u aApec Ha
yapasaenne: rp. Codms 1000, 6Gya. ,Bprokcea™ Nel sa mybamxypame B HHTEpHET-CaliTa
www.investor.bg ma mudopmanma o cMECchA2 Ha UA. 27, aa. 1 or HAPEABA Ne 2 o1 17.09.2003 T.
32 OPOCTIEKTHTE IPH NYOANTHO IPEAAATAHE U AOIYCKAHE AQ THPIOBHA HA PETYAMpAH ma3ap Ha OCHEHA
KHIZKA ¥ 32 PASKPHBAHETO HA HH(OPMALMS OT IyGAMYHITE APYIKECTBA H APYTHTE €MHTEHTH HA TIEHHE
KHEDKA.

PBKOBOACTBOTO Ha APYHECTBOTO € IpPENEHWAO, 9e He ¢ HCOBXOAMMO HM3TOTBIHE I IIPCACTABAHE 14
K®H Aexaapanua 3a KOpIopaTusHO ynpasaenue mo ga. 100w, aa. 7 cbe ChbABPKAHHE IO
uA. 100m 4. 8 or 3akona 3a MyGAHO IpeAAaTaHe HA HEEHH KHMXA (BIMMLK), otauTaiixn we:

»IIEPCOHAA VHXXEHEPUHI® EOQA me e BopcoBO  THPIYBAHO APYHKECTBO,
Kanuraast Ha Apy2ecTBOTO € pasnmpeseaeH B ATAOBE, KOMTO He ce TBPIYBAT HA PEIYAMPAH
masap;

— Kommcuara o ¢humancos HAA30D, KATO OTrOBOPEH H KOMIIETEHTEH ABPKABEH OPTaH IO
mpraoxeruero Ha IIIILIK e m3aano TBAKYBATeAHO THCMO Ne93-00-1486 ot 03.02.2017 1.
B Towxa 3 o1 mero e 3acrpmena TPaBHA HHTCPIPETAITHA, 9€ MPEAIPUATHATA, IIOMAAAIIIH B
obxsata ma 1A or AP wma 3IITILIK me caeppa Aa mpesctasar 3 KOH AEKAApAIIHA 32
KOPIOPATHBHO yrpasaerue 10 9. 100n, aa 7 ot 3IIILIK cbe crabpxanme oo 9, 100w,
aa. 8 or 3IIILIK, samoro 32 T4x He € mpuAokuM KoaekcsT 32 A06po KOPIIOPATHBHO
YUPABAGHHE, YPEKAAIL COECHHHIHN IPABOOTHONIEHNA B GOPCOBO THPIYBAHH APYKECTBA.
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