IIOKAHA
3A PEJIOBHO ObII1O CbBPAHME HA
AKIIMOHEPUTE HA “EHEPI'OHN" A/l

INVITATION
FOR AN ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS OF
ENERGONI AD

CoBeThT Ha JTUPEKTOPHUTE Ha
» EHEPTOHHU” AJl, EMK 200124320c5c
celaivie W aJapec Ha YIpaBleHHE. Tp.
Codpus 1784, paiton Mnagoct, Oy
[Hapurpaacko moce, Ne 1197, er. 4, Ha
ocHoBanume wi. 223 or T3 CBUKBA
PEJOBHO ObBIIO CBBPAHUE HA
AKIIMOHEPUTE na 22 rmoum 2012. or
11:00i. na agpec: I'pang Xoren Codus, 3ana
Tpuaguma 1, Codwus, yim. I'ypko 1, mpm
CIeTHUS JHEBEH PeJ U MIPOEKTHU 3a PeIIeHUs:

The Board of directors dENERGONI AD,
UIC 200124320, having its registered s
and management address in Sofia 17
district Mladost, 11F Tzarigradsko Chausg
bivd., 4" floor, pursuant art. 223 of th
Commercial Act CONVENES an ANNUA
GENERAL MEETING OF THE
SHAREHOLDERS on June 22, 2012

eat
184,
e
e

at

11:00 am at Grand Hotel Sofia, meeting

room: Triaditza, 1, Gurko Str., Sofia, wi
the following Agenda and propos:s
resolutions:

th
ad

1. ITpuemane Ha I'ogumams nokian Ha CJ] 3a
neiitHocTTa Ha JApyxkectBoTo 3a 2011 r
IIpoexm 3a pewenus. OC npuema I oouwiHus
ooknao wua CJ[ 3a Oeinocmma Ha
opyorcecmeomo 3a 2011e.

1. To accept the BD’s annual report on
Company’s activities for 2011Draft of
decisions: GM accepts the annual report
the BD on the Company’s activites for 201

the

of
1.

2. Ilpuemane Ha TOIUIIHUS (PUHAHCOB OTYET
3a 2011r.; Ilpoexm 3a pewenus. OC npuema
2o00uwHus punancos omuem 3a 201%.

2. To accept the 2011 annual finang
statement.Draft of decisions: GM accepif
the 2011 annual financial statement.

ial
S

3. Ilpuemane Ha J0KiIaa Ha PETUCTPUPAHUS
OIUTOp 3@ pe3yiarara oOT U3BbPIICHUTE
MIPOBEPKH Ha TOAMINHHS (PUHAHCOB OTYET 3a
2011 r.; Ilpoexm 3a pewenus. OC npuema
00KN1a0a Ha pecucmpupaius ooumop 3d
pesyimama om usevbpuienume NpoeepKu Ha
2o0ouwnust punarcos omvem 3a 2011e.

3. To accept the report of the registe
auditor on the result from the examinatig
of the 2011 annual financial stateme
Drafts of decisions: GM accepts the report

red
ns
nt.
of

the registered auditor on the result from the

examinations of the 2011 annual financ
statement

ial

4. llpuemMaHe Ha TOJUIIHMS JOKJIAJ 3a
JneiiHocTra Ha Jlupekropa 3a BpPB3KH C
unBectutopute 3a 201k. Ilpoexm 3a
pewenue: OC na axyuonepume npuema
200UWHUA  OOKNAO  3a  OelHoOCmma  Ha

Jlupexmopa 3a eépwv3xu ¢ uneecmumopume 3a
201%.

4. To accept the annual activity report of

Investor Relation Director for 201 Draft of

decisions: GM of the shareholders accept
annual activity report of the Invest(
Relation Director for 2011.

the

the
DI

5. Ilpmemane Ha TOAWIIHUS MJOKIAI 3a
neitnoctta Ha OmutHUS KomuTeT 3a 2017
IIpoexm 3a pewenue. OC Hna axyuonepume
npuema 200uiHUsl O0KIAO 3a 0eUHOCMmMa Ha
Ooumnus komumem 3a 201%.

5. To accept the annual activity report of {

Audit Committee for 2011. Draft of
decisions: GM of the shareholders accept
annual activity report of the Audit Committ
for 2011,

6. OcBoOo)xaaBaHe OT OTrOBOPHOCT Ha
wieHoBete Ha CJI 3a geifHocTTa MM Hpes
2011 r.; Ilpoexm 3a pewenus. OC npuema
npeonodxcenuemo Ha CJ[ u oceoboxcoasa om
omeosoprnocm unenoeeme na CJ{ Muxaun
T'eopeonanaoaxoc, Hoanue  Huxumaruc,
Emanyen  JDicanoc, Kapum Mexpan u

6. To release BD's members fro
responsibility for their 2011 activitie®raft
of decisions: GM accepts the BD’s propo
and releases the BD’s membeidihail
Georgopapadakodpanis Nikitakis, Emanueg
Tzanos, Karim Mehran and Maxim Jek

Dimov from responsibility for their 201




Maxcum Kexos [umos 3a oetinocmma um
npe3 2011z.

activities.

7. M36op ©Ha peructpupaH OJIUTOP 3a
MIpOBEpKa U 3aBepKa Ha TOJUIITHHS (UHAHCOB
otuet 3a 2012rt.; Ilpoexm 3a pewenus. OC
npuema  npeonodceHuemo Ha OoumHus
Komumem 3a uzbop ua o0.e.c. Mapxo Ilempos
Tep3uiicku, ¢ ounioma noo Ne 0033 3a
npogepka U 3a6epka  HA  200UULHUME
¢unancoeu omyemu 3a 20122.

7. To elect a registered auditor to examine
and certify the 2012 annual financial
statement.Draft of decisions: GM accepts
the Audit Committee’s proposal for the
election of registered auditor Marko Petrpv
Terziiski, diploma No 0033 to examine and
certify the 2012 annual financial statement

8. Paszxu.

8. Miscellaneous.

[TucmenuTe Matepuanu, CBbp3aHy C THEBHUS
pen Ha chOpaHWETO, KaKTO W 00paszernbT Ha
IBIHOMOIHO 3@  TpEJCTaBlsIBaHE  Ha
akmuonep B OOmoto  cwrOpaHme Ha
akimonepute (OCA), ca Ha pa3moNIoKEeHUE
Ha akmwoHepute Ha anpec. Codus 1784,
pation Mnanoct, Oyn. lapurpaacko 1ioce,
No 1197, er. 4, Ha UHTEpHET CTpaHUIIaTa HA
“EHEPI'OHUN” A]Jl www.energoni.bgkakro
n B Kowmmcusara 3a ¢uHAHCOB HAI30D,
CUMTaHO OT Jarata Ha oOsBsBaHE B
TbproBckusi perucTbp Ha IOKaHaTa 3a
cBukBane Ha OCA, KaTo Nnpu MOUCKBAHE OT
aKIIMOHEP “EHEPI"OHI” Al My
MpeIoCTaBsl MaTeprainTe Oe3MIaTHO.

OO6musT 6poit Ha aKIMKUTE U IpaBaTa Ha Tlac
Ha akruonepure Ha , EHEPI'OHU” AJl xbMm
natata Ha pemennero Ha CbBera Ha
nupektopute 3a cBukBaHe Ha OCA — 8 maif
201%., e 547563 000 dercrorun
YeTHPHJIECET W CeJeM MHJIMOHA TEeTCTOTHH
nmiecTaAeceT W TpH Xwuisau/, OOUKHOBEHH,
Oe3HATMYHN, TIOMMEHHH aKIMd OT eIIHU
KJIac, KaTo BCSKA €/IHA aKIUs € ¢ MpaBoO Ha
e tmac B OCA w maBa mpaBo Ha
aKIMoHepa Jla yyacTBa M Jia rjiacyBa C €IUH
rimac B OCA. OG6must 6poit rimacoBe B OCA
e 547 563 000 rferctotuH uetupuaecer u
celleM MWJIMOHA TEeTCTOTHH IECTIECET U TPH
xusiau/.

Ha ocuoBanne wi1.11%, an.1 or 3axoHa 3a
MyOJIMYHOTO TpejJiaraHe Ha IICHHH KHUXa
(3IIIIIIK) mpaBo a y4acTBaT | Jia riiacyBar
B OCA wmmar camo JjMIlara, BIHCaHH B
peructpute Ha “llenTpasnen memoszutap” AJl
karo akuuoHepu Ha ,EHEPI'OHU" AJl 14
nau npenn natata Ha OCA, a UMEHHO Ha

The Agenda materials of the General
Meeting of the shareholders (GM), as welll as
the sample of power of attorney fpr
representation of a shareholder in the GM,
are available for the shareholders at |the
following address: Sofia 1784, district
Mladost, 115 Tzarigradsko Chausse blvd.,
4™ floor, on the ENERGONI internet site
http://www.energoni.bg, as well as in the

Financial Supervision Commission, starting

as of the date the invitation for the GM has
been announced in the Commercial Register
and, if requested by a shareholder,
ENERGONI AD shall provide the materials

to the requesting shareholder free of charge.

The total number of shares of ENERGONI
AD as of the date of Board of directars
resolution to convene the GM, i.e. May |8,
2012, is 547,563,000 /five hundred forty
seven Million five hundred sixty three
thousand/ ordinary, dematerialized,
registered voting shares, and each share gives
the right to one vote in the GM and the right
to participate and vote with one vote in the
GM. The total number of votes in the GM|is
547,563,000 /five hundred forty seven
Million five hundred sixty three thousand/

Pursuant to article 115b, (1) of the Puk
Offering of Securities Act (POSA) the
persons and entities registered |as
shareholders of ENERGONI AD in the
Register of the Central Depository on the 4-
th day before the date of the GM, i.e. June
08, 2012, are entitled to participate and vote

C




nata 08 ronu 2012r. Camo nunata, BOUCaHU
KaTo aKIMOHEPH Ha JPYXKecTBOTO Ha aata 08
toun 2012 r. umar mpaBo Jia ydacTBaT M
rimacyBat Ha OCA.

AKIMOHEpHUTE C MpaBO Ha IJIaC ydacTBaTr B
OO6moTo crOpaHue Ha AKIIMOHEPUTE JIMYHO
WM 4pe3 YIBIHOMOIIEH TMpEJACTaBUTEN C
W3pUYHO  TIMCMEHO  ITHJTHOMOIHO 3@
KOHKPETHOTO 0010 chOpaHue mo obpaser
CBIJIACHO W3MCKBaHUATa HAa wi. 116,a1. 1 oT
IMNHK wu mnoa3akoHOBUTE akKTOBE IO
MPUAJIAraHETO MY .

AKIMOHEpUTEe HUMaT IMpaBO Ja BKIIOYBAT
BBIIDOCM B JHEBHUA pex Ha OO0moro
chOpaHue, KaKTO U MpaBsT MPeaoKeHus 3a
pEIIeHUs TI0 BBIPOCH BKJIIOYCHU B JHEBHHS
pen Ha OOmoto cwbOpanue. IlpaBoro Ha
aKIMOHEpPUTE Jla BKJIIOYBAT BBIPOCH B
JTHEBHUS peJl Ha 00IOTO ChOpaHue MOXKe Jia
Oblle ympaXHEHO He MO-KbCHO OT 15 aHu
Iped OTKPUBAHETO MY MM HAW-KbCHO 0
07.06.2012r. B T03u CpOK aKIIMOHEPHUTE IO
MPEIXOTHOTO H3pEUYEeHUE MPEeJICTaBAT 3a
00sIBSIBAHE B THPIOBCKHUS PETHCTHP CIHUCHK
Ha BBIIPOCHUTE, KOUTO 1€ OBAAT BKIIOUYEHH B
JTHEBHUSI peJl ¥ MPEIIOKESHUATA 3a PEIIeHUs
mo Tax. C o00sBsIBaHETO B TBPrOBCKHUSA
PETUCTBP BBIPOCHUTE CE€ CMSTAT BKIIOUYEHU B
npeaioKeHus: AHeBeH pex. Haii-kbcHO Ha
cieqBamusl paboTeH JIeH clel] O0sIBSBAHETO,
aKIIMOHEpUTE TPEACTaBIT CHHChbKa  OT
BBIIPOCH, MPEUIOKEHUSTA 3a peIIeHUus |
MUCMEHUTE MaTepuaid MO CEeJATUIIEeTO U
anpeca Ha ympasienue Ha ,EHEPT'OHN”
AJl u Ha KomucusiTa 3a puHAHCOB HAIA30p.

AKIIMOHEpHTEe WMaT TpaBO Ja IPaBsT
MPeIJIOKEHUS 3a pelleHus MO BBIIPOC, BeUe
BKIroueH B jgHeBHHMs pen Ha OCA, karo
KpallHUSAT CpOK 3a yIpaXKHsSBaHE Ha TOBa
MIPaBo € JI0 MPEeKpaTsBaHe Ha pa3uCKBaHHUATA
0 TO3W BBIPOC, NpPeau TIacyBaHETO Ha
pemenueto ot OCA.

ITo Bpeme Ha OCA akimoHepuTe UMaT mpaBo
a IIOCTaBSAT BBIIPOCH OTHOCHO
UKOHOMHYECKOTO W (PMHAHCOBOTO CHCTOSIHHC
u Thproeckara aeinoct Ha , EHEPT'OHN”
AJl, ocBeH 3a 0OCTOSTEICTBA, KOHTO

in the GM. Only the persons and entitjes
registered as shareholders of the company on
June 08, 2012 shall have the right |to
participate and vote in the GM.
The shareholders entitled to vote shall
participate in the General meeting |of
Shareholders in person or by a praxy
authorized by means of an explicit written
power of attorney for the current Genefral
meeting as per a specimen done | in
compliance with art. 116, para 1 of the POSA
and implementing regulations thereof.

The shareholders shall have the right| to
include points in the Agenda of the General
meeting as well as the right to make
proposals for resolutions under points of the
Agenda of the General meeting. The rights of
the shareholders to include points in the
Agenda of the General meeting shall |be
exercised no later than 15 days before| its
opening or later than 07/06/2012. Within this
term the shareholders under the previpus
sentence submit to the Commercial Register
for publication a list of the issues to pe

included in the Agenda and proposed
resolutions. Upon publication in the

Commercial register the issues are included
in the Agenda. Not later than on the first
working day following the publication the
shareholders have to present the list of |the
issues, the proposed resolutions and |the
related materials at the registered address of
ENERGONI AD and to the Financial
Supervision Commission.

The shareholders are entitled to make
proposals for resolution on an issue inclugded
in the Agenda of the GM and the deadline to
exercise this right is until termination of the
discussions and before voting the resolution
on the issue.

During the GM the shareholders are entifled
to raise questions regarding ENERGONI AD
economic and financial condition and the
commercial activities of ENERGONI AD,

except for issues which are inside




MpeJICTaBIsIBaT  BBTpEIIHa  HHPOpMAITHS.
AKITMOHEpHUTEe MoraT Jia 3aJaBaT TaKHBa
BBIIPOCH HE3aBUCHUMO JIalIi T€ Ca CBbpP3aHU C
JTHEBHHUS PE]I.

[TucmeHnnTe MaTepuanu, KakTo u o0paser Ha
I'BIHOMOIIHOTO 32 TPEACTaBUTEIICTBO HA
aKIMOHEp, CBBp3aHW C JHEBHHS pea Ha
O6moro chrOpaHue Ha aKIMOHEpPUTE, ca Ha
pa3noJyioKeHHe Ha aKIHOHEPHTE BCEKH
paboren gen ot 10,00 u. mo 17,00 u. Ha
anpeca Ha oduca Ha J[pyxecTBOTO — TP.
Codpus 1784, paiton Mnagoct, Oy
Hapurpancko moce, Ne 1197, er. 4. Ilpm
MOWCKBaHE  oOpazenr Ha  MHCMEHOTO
IIBJIHOMOIIHO Ie O'BJIe MPEJICTABSIHO U CIIe]
cBukBaHe Ha OOmoTo cvOpaHue Ha
aKIMOHEPHTE.

[lucmenuTe MaTepuail U CBbP3AHUTE C TIX

JokyMeHTH 3a OOmoro cwvOpaHue Ha
aKIMOHEepHTe, KakTO W IpaBHWjara 3a
ycIoBUSITA M peAa 3a IoJIydyaBaHe Ha

ITBJIHOMOIIHO Ype3 €JIEKTPOHHU CPEACTBA, ca
Ha Ppas3noJIO’KCHUE Ha AaKIUOHCPUTC Ha
WHTEPHET cTpaHunara Ha J[pyxxecTBOTO Ha
ajzipec Www.energoni.com

[IpaBuiia 3a riacyBaHe upe3 MIbIHOMOIIHUK B
OCA: CerimacHo neiictBamus YcraB Ha
~EHEPI'OHN” AJ] B cimydaii Ha riacyBaHe
ype3  MBIHOMOIMHUK €  He0oOXOIuMO
MPEJICTAaBIHETO W Ha MHUCMEHO, W3PUYHO
IIBJTHOMOIITHO, CBC CHABPKAHUETO TO U
116, an. 1 3K, moanucano caMmoOpbUHO

OoT YII'BJIHOMOIIUTEIIA-aKITUOHED.
H’BJ’IHOMOH_[HI/II_II/ITC Ha AKIMUOHCPpHU -
Opuau4eCKu Jiua Cc€ JICTUTUMUpAT C

MUCMEHO, U3PUYHO ITHIHOMOIIHO, W3/1aJeHO
3a ToBa OCA, moammcaHO camMOpPBYHO OT
3aKOHHHUS TPEICTAaBUTENl Ha aKIMoHepa Hu
OTTOBapsIO Ha H3UCKBaHWATa Ha wi.116,
a1 3IIIK (oOpa3en Ha MBIHOMOIIHOTO €
npuioxkeH kbpM Marepuasmte 3a OCA Ha
XapTUEH W eNEeKTPOHEH HOCUTeT U € Ha
pa3moyioKeHne W Ha MHTEpHET CTpaHHUIaTa
Ha »,EHEPI"OHI” ALl
http://www.energoni.com/ )ymocroBepenue
3a aKTyallHO CBCTOSHHUE, PEcI. aKTyajTHO
YIOCTOBEpEHUE 3a BIUCBAHE B THPIOBCKH

information. Shareholders may ask sU
questions even if they are not related to
Agenda items.

Written materials, and sample power
attorney for representation of sharehold
relating to the agenda of the General Mee
of Shareholders are available to sharehol
eeach working day from 10.00 am to 17
pm at the registered office of the Compan
Sofia 1784, district Mladost, 117
Tzarigradsko ~ Chausse blvd.,™ 4floor.
Sample of the written power of attorney sh
be presented upon request and after
convocation of the General meeting of {
shareholders.

Written materials and related documents
the General Meeting of Shareholders, and
rules of procedures for obtaining of power
attorney via electronic means are availablg
the shareholders on the Internet site of
Company: www.energoni.com.

Rules and procedures for proxy voting:
Pursuant to the effective ENERGONI A
By-laws in case of voting by proxy it

required a power of attorney in writing a
with the content as per article 116, (1) POS
signed by the authorizing shareholder, to
presented. The proxies of shareholders-I¢
entities identify themselves with an expli
power of attorney in writing, signed by tk
person authorized to represent the entity
in compliance with the provisions of artig
116,(1) POSA (a sample power of attorrn
shall be enclosed in the materials for
General Meeting of the Shareholders
writing or electronically and at the intern
site of ENERGONI AD
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http://www.energoni.com/); a Certificate
good standing or another relative docu

of
ent

for shareholders - foreign entities, as welll as
with personal ID cards of the authorized

persons. The representatives of

shareholders — physical

he

persons identify




PETUCTBD WM JpYr NMOAOOEH TOKYMEHT 3a
aKIMOHEPU-Ty>KIECTPaHHU IOPUINYECKH

Jmiia MU JOKYMCHT 34 CaMOJIMYHOCT Ha
YII'BJIHOMOIICHU . [Ib1HOMOIIHUIIATE Ha
AKIMUOHCPUTC - (I)I/ISI/I‘{eCKI/I Ji1ia Cce

JETUTHMHUPAT C TPEACTABIHETO HA IOKYMEHT
3a CaMOJUYHOCT M MHUCMEHO, W3PUYHO,
HOTapHaJIHO 3aBEpPEHO I'BJIHOMOIITHO,
m3naneno 3a ToBa OCA, mnoamucaHo
CaMOPBYHO OT YITHJITHOMOIIHUTENSI-aKIIHOHEP
U OTroBapsINO Ha M3WCKBaHUATA Ha Wi.116,
ai.1 3IIIK (o6pa3er Ha MBIHOMOIIHOTO €
npwiokeH KbM Marepuanute 3a OCA Ha
XapTHeH W EeJEeKTPOHEH HOCHTEI W € Ha
pa3noyioKeHne W Ha WHTEPHET CTpaHUIaTa

Ha “EHEPT"OHIT” AJl
http://www.energoni.com/).
YIIOCTOBepeHI/IeTO 3a THpProBCKa

peructpansi, KakTo W ITBIIHOMOIIHOTO 3a
npencrasutenicteo B OCA, usmaneHu Ha
qyXK]l €3WK, TpsOBa Jga ObaaT MPHAPYKEHH C
Jeralu3upaH NpeBOJl Ha OBITapcku €3UK B
CHOTBETCTBHE c W3ACKBAaHUATA  Ha
JIeMCTBAIIOTO 3aKOHOATENICTBO.

[lokanBaT ce BCHYKH akKIHOHEpHU Ja
MPUCHCTBAT Ha CHOPAHUETO JIMYHO WK Upe3
HAJJIEKHO YI'BIHOMOINEHU TPEACTABUTEIH.
Perucrpamusta  Ha  aknuoHepHTe U
I'BTHOMOIIHUITUTE 32 y4acTUe B CHOPaHUETO
3anouBa B 10.30 waca m e ce W3BBHpINBA
mpeJl 3ajiara, KbJAETo Ie ce MPOoBeXIa To. 3a
peructpanusi w  ydactme B OCA
aKIMOHEpUTE - IOPUIMYECKH JIAIA Ce
JETUTHMHUPAT C yJIOCTOBEPEHHE 3a aKTYaTHO
CBhCTOSIHUE, PECIl. aKTyaJTHO YIOCTOBEpEHUE
3a BIHCBaHE B TBPTOBCKHS DPETHCTBD WU
JIpyr TOA00€H IOKYMEHT 3a aKI[MOHEpH-
YyXJIECTpaHHH  IOPUIAWYECKH  JAlAa |
JIOKyMEHT 3a CaMOJHMYHOCT Ha 3aKOHHHS
MpeJICTaBUTEN. AKIIHMOHEpUTE - (PU3HUECKH
JWIla ce JICTUTUMHUpAT ¢ JOKYMEHT 3a
CaAMOJIMYHOCT, a IIBJIHOMOIMHUIIATE U C
U3PUYHO THCMEHO IBJIHOMOIIHO 0 00pasert
3a KOHKPETHOTO 001110 ChOpaHue.

[Ipn numca Ha KBOpyM Ha OCHOBaHHWE YII.
227,an. 3 or T3 ob6moTo chOpaHue 1me ce
nporeze Ha 13.07.2012". Ha chIIIOTO MSCTO

themselves with personal ID cards and|an
explicit power of attorney in written, issued

for this specific General
Shareholders,

Meeting

f

signed by the authorizer-

shareholder and in compliance with the

requirements of article 116 (1) of POSA
sample power of attorney shall be enclo
in the materials for the General Meeting

(a
sed
of

the Shareholders in writing or electronically

and at the internet site of ENERGONI A
http://www.energoni.con/

The certificate for commercial registrati
and the power of attorney, if issued 3
signed in a foreign language, have to
accompanied by a legalized translation
Bulgarian in  accordance with tf
requirements of the effective legislation.

All shareholders are invited to attend f{
meeting in person or to be represented
duly authorised proxies. The registration
the shareholders and the proxies

participate in the meeting shall start at 10
am and shall occur in front of the meeti
room where the meeting shall take place. ]
shareholders- legal entities ident
themselves by presenting a Certificate
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good standing, respectively an up-to-date

certificate for registration in the Commerc
Register or another similar document
shareholders- foreign entities, as well
personal ID cards of the persons authori
by law to represent the entity. T
shareholders — physical persons
themselves by presenting of an ID c:
whereas the proxies should also iden
themselves with an explicit power of attorn
for the particular general meeting.

Upon the lack of a quorum, on the grounds
article 227, paragraph 3 of the Bulgar
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Commerce Act the general meeting of the




ot 11:00 4yaca npu cplys JHEBECH pE.

shareholders shall be held on 13™ of July,
2012 at 11.00 am at the same place and with
the same agenda.

M3npaaurenen mupexrop/Executive director:

Muxana I'eopronanajaxo




