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l tpuroxe.a,, kl,M roruulerr xo'cortrarpaH d)hrar{coB o*.r r*M:i?c[n:Tiit{

I ZuQopuaqur 3a fpynara

CAO MarcnaE e rbproBc(o aKuuoEcprro ApyxecrBo, peflrcrpupaHo I Cool{ficlg,I IpaAcKn
Cr,q no {tlpMeto Aeno Ns 5841/ 2001 r. CeAanuuero rra lpyxecrBoro e r perry6mlxa
Eurapur - rp.Co{ru. Alpecbr Ea yflpaBneme e a rp.Corlu.r I I l3 , yn."TmrrrBa" NelT A.
CAO Marenag A,(, upnrexasa elgo Alqepdo .qpyxecrBo KaMapKo Arrqprr6yropu EOO,4 -
100 % or ocHoBHnrr (aflr{Trura. ,{ruepnoro apyxecrBo npurexaBa eauo aburepuo
,[pJDKecrBo PecropaHT Eoc EOO,{ -100 % or ocHoBl lr xalulraJr.
CAO MarenaE M npruo6ma A6rrleprrara $npr,ra Kar,rapro 4ucrpr6Fopl EOO,{ crc
cobcrBenlr o6oporun cpelcrBa Ea 18.04,2007 roArlrra. .qbuepu[ r]upuu ce roucoLru4upar or
Aarara sa (orro eQeKTnBrro e 3arrotlH€ulo ).trpaxnmariero Ha xor{TpoJt. KonconrAarurra ce
lpeycraqoBrEa or Aa'rara Ea [poAax6a lnrl 3ary6a ua e$ernraen Korlr?oJr B6pxy
arrrlepHoro rrpeAlp[rrrre.
Bcll,l<n rrrpemuu rpynoBu cAenrq, pa3qqm ll Eep€anr3flpaur n€rtur6E l rary6u, ca
entrMrlurpafltr rlpn n3rorlrHe rra (oBcoJrrq[paunr€ {uuaucow or.tETt. Hepeanmrparune
3afy6g ca cSuto eILIMTTH&paE[, ocBeE ar(o croTBETHaTa cTorr,trrcKa onepauu Be ,uaaa
ocHoBau[e 3a oG3rI€EKa Ha rlf]exBbpneume aKruDu.
Konco:nrgupanner rfnnarcor orrer Ha A,)DKecTBoTo 3a 2011r., BKJrrorrBa oFrgm Ea

,qpyxecrBoro }I r€3u Ha lrruepHEre lpyxecrBa /3ae.4ro muMelloBaHlr Karo ,,fpynara'y.

1.1 Co6crseuocr H ).rrpaBneHne
fpyuara uMa e'4nocretletlua cl{creMa r{a ylpaBreu e rr ce ynpaBluBa or:
CiBEr Ha ,urpeKroprire
Anna Crpaxurooa I4rauooa - IlpeAceAaren na VC
To.qop Bacn,ren TouoB - ll3nrrnr-rre,let .qlpeloop ll.rrIeu lra yC
P1aaerr Xpncros KaM6epoa - 9leu ra YC

1.2 flpeguer xa gefiuocr
Ilpe,e'{er Ha ,4eiaocrra sa CAO Marerau A.{ e rrproen-e, crxpaHer re, rorr{aru(a Ea

6rp3oo6oprH[ xpaE[TerE[ croKr.
,{efiuocma Ha Abrqepuoro ApyxecrBo Kavapro rutcrpn6yropt EOO,{ BKltro.roa flptxo,qr
or npo,uax6a uaolpruBaru B pecroparr Focc.

Octtosnu noroxeH[Jr or cqeroBoaHara nornruKa Ha fp)mara

6aga sa grornrHe Ha Qr4HaHcoBHt or.rer
OIlHaIIcoBIltr orrtEr Ea fpynara e l€roraeq B gborBercmue c BctllIKIt Mex4|HapoAHI|
crauAaprr.r 3a $truancoorr orveu (MC<DO), Korro ce crcrorr or: cras,uapr[ 3a (buuaucoBn

orqer[ r! qr rbrxrraHbr rla KoMurera 3a pa:scEemr IIa MC(DO (KPMCOO), oAo6pes! or
ClBera no Mexlyrapo.qlr ctrEroDo.qrM crargapru (CMCC), I,r Mexl)ryapo.qHme
cqeroBo,4rl-I crat{aprra n rbJlKyaasrtra Ea nocmrHutlr t(oMrrer 3a pa:rcnnane @KP),
ogo6peur or KoMrrEra rIo Mexayxapo4u cqeroBoIltslr crarualmr (KMCC), Komo
er[errmuo ca B crura Ea I rEyapr 20ll r., u Ko[To ca lptreru or KoM{c[rra sa
EBponeficK.rr e6ro3.

3a reKyqara rlnuancooa roAnra fpymm e lprera BcErrKr ttor'u ulutm peBBrpaEn
crarilapru u rtllKyBaulr, utgageun or Creem rIo MexA]'EapoIH[ cqeroao,u r craulaprlt
(CMCC) u pecn. or Kounrera 3a pa3rrcrreu[rr Ba MCOO, rorro ca 6tl:rx yMecrut{ 3a
Eeroaam AetrHocr. Or renpleuanero rra rglr cran{apftr n/x.nr runqyraaua, r cura:a
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CAO Mareran A,{
IlpRlor(e nr xl'M roArtruert rotrcorr.l,lupar $anarcol or.,lct.xt,u 3l leneM8p 20l l

ro.4r.rrtrHr rrepnoru 3atroqBaurlE Ea I rHyapr 2011 r,, fie ca HaaTltlrtnlt trpoMelIx B

cqEToBoaEaTa [orrTnNa Ea fpylraTa. PuoBo.4cTBoTo e HaIIpaBUJTO llpoyqBaqe u e
onpeaenrno, qe flocoqeEuTe no-aony upoMerni B cTanaapTn { TbJlt(yDarr[r, lullt IloBIl
cTarr,{apTg u TLnx}tsaHut 3a 201I r. Be ca o(a3eurr{ BIluIHr{e Bapxy cqEToBoaEaTa IloJIr.tTIlI(a u
Btpxy oTtI[TaHem rra aKr[BnTe, IIacuBrTe Il pe3ylTaTuTe Ha fpylaTa AoKoJI(oTo Tr Il Ma
rlpar(IlIxa /rnll cTaT,r 3a no.4o6eE Tr.tII o&KTfi, clenKu r! onepar[rri, pecll. 3a.UljD(esrre 3a
,[oK.Ira,[BaHe.

Ot na.{a.roro Ea 2011 ca B c&Jra ,BMeuerrrtra IBBbpIIreEu B crI€ToBo,[MTe crartuapm c
PernaMeHr (EC) Ne 149 or 18 rleapyapa 201 I ro,uEa. npoMeHerE ca: MCOO 1 np|rnaralle
3a IrlpBI{ rrbr sa MC@O, MCOO 3 Eugnec KoM6risaqntl, MCOO 7 @uuancoglr
nucrp),rdenru; onoBecrraaue, MCC I IIpeAcraBrHe Ha $uuatcorn or.reu, MCC 21 E$erru
or npoMelrl{ B o6M€Errrrrc (ypcoBe, MCC 27 Kouconurpag! r nnAr{Bru0/aJrs[ Quxaucoru
orqerri, MCC 28 I,llreecrriqru B acoqrutpauri rrpearrpr.rrrtrr, MCC 31 ,{-aaore B clBM€crnrr
npe,qrpurrnr, MCC 32 @nnancoafi rurqrpwe]rur: [peAcraBarre, MCC 34 Mqxretro
$unaucono oruurane r-r MCC 39 Onnancosr urrcrpyMeHT[: [plr3rraBarre r oqeErBaue, (aKTo
q Pa3rcueune 13 Ha KoMrrEra 3a pa3rcueuu na MCOO (KPMC@O).
B MCOO I Ilpunaraue ra urpnu nrr ua MC@O ce orven-r naparpaQ 27. K6A9To Beqe ce
3aIIIicBa, qe lr3ltcxlauurra sa MCC 8 CaeroBo.urr{ Ilo.[trrr,tru, IlpoMerr{ B cqeroBoAHllre
rIpll6rnrtmeru oqesr<r rl fpeuKa orr{ocuo Itpoueume B cqeroEo,utam uoJuru(a Ee ce
npl.na!'ar 3a nbpB[Te QxllancoBu orrrqTr{ Ba npeAflpl-f,rurra no MCOO,,{o6areun ca
naparpar[u 27 A, 3lB v, 39!. flo crruecrno re3u rl]MeseElrc rrorcurrBar, qe eBerryauurrre
rrpoMeEt| B cqeToBoaHam IIoIII{Tr(a n TD(HoTo rrpeacTattHe B cbcTaatHt Mex,u{EEr,t
rlrxaucow orqerrl rIo/alIexar rrraBuo Ea orroBecrrBarre Kr,M cboraerlrl{Te Quuaucoou
oTqeru. I43B6puIeEo e r3MerreHse r AonurHeHrre f KrM MCOO I u,'ru no-ronrpenro ca
rcMeHeflrt [aparpaon fl u f8 r ce Ao6asr naparpao f8D.
B MCOO 3 Busuec r<ov6lrua4ru ce rcMerrrr flaparpatbrl 19 s 30 a ce,uo6arrr rraparpat|{
648, 648 E 654-65.{. lI:ueuenura r naparpa$ 19 ca cBlp3ann c orleu Baqe Ea
rrer(oFrponEparrlure yqacrbr E nplllo6rrBaHoro rlpe,qrpnrrne, Karo ce I!3rIolBBa
cnpaBeArrlBaTzr cTotEocl IIrn npo[opUl{ollaJrrit rT Ar.]l Ea crqecTByBarq[Te rEcTpyMeHTr Ha
co6cDeBocr B flpu3Eari{re croiEocrt{ Ha pa3rpallllrrllMttre rrerHl arruea ua npr.rao6lranoro
[pe,a[pnrr[e. llruenenarra r naparpao 30 ca cBr,p3aHr.r c oqerrKara rra Aa,rtgHo 3a,4lJrxeBle
ItJIIt mCTp)'MeHT Ha CO6OTBeHOCT, KOfaTO Te Ca CBlp3al|rr C rlJIaIlZlHe Ea 6a3aTa na axqrut Ha
npIlIo6uBaIIoTo rrpeAlprurTr.re. 3a r{x ce npanara na3apHa or.(eEKa clrnacEo Ir3EcKBaEurrTa
Ea MCOO 2 Ilnarqaue ua 6a3am rra aI<qrur. Ao6aBegxre naparpaQu 648, 648 r 65A-654
3acrral Bllrpoct c aaTam rra BJu3aHe na clorBeTEu npoMeEI, Kano r [pexoarrrr
parnopea6n.
B MCOO 7"O{EaHcoBr nucrpweHTfl: orroB€crrBarre ce n3MeHr flaparpaQ 448 rr ce ao6aBt
[aparpa{ 44K, (oero e cBlp3arro c ,qamm rra B]rtr3arre B cltlt€t Ha npoMerrlre. ,{o6aaar ce
n parpaqv 324 v. 44J[ I,I ce r'3MeII r naparpaor 34 Ir 36-38. C raparpao 32A ce rcrcxBa Aa
ce orroBecrraa KaqecrBeHa rHQopMaqu B crorBeTcT3[g c KojrrtlecTaeluT€ ,[arflI,l, 3a Aa
Moxe norpe6me&Te .ua rnrar no-ao6pa rIpelcrala 3a ecrecrBoro Lr crerreum Ea pltcKoBere,
xorro rr:nuroar or lpuHnrrcoBl{ rscrpyMerrru. C naparpa$ 34 ce [oco.rBa KaKBo Tpt6Ba Aa
ce orroBecr[ 3a BceKrir Brin puc& (ofiTo B!3trrllctra or ibriuaucoBt! r.flrcrpryenrl, C mparpa{
36 ce nocmrs r-r3rcroasero KaKBo rro-r(ourperrro rrpe'4r4rt rrnero Aa orloBecrrBa rro
ofiIortreHre lla (peaI,tTHLt{ pr-tcx, c naparpa$ 37 ce nocrag.sr Isuc(Barrn I 3a orroBecTrBaHe
Ea p{cKoaeTe IIo qTHoltrelil'e Ha (pmdtcoBsTe aKruBu, xollm ca llpocpoqesll nJlll
o6erqeneuu. C naparyra$ 38 ce nocrar-rr us[cxBarr[r 3a orloBecrrBaue Ha pucl(oBcre, Koraro
npeA[pitnrero rrprulo6te rplruancorr,r r,uu uerlauauconu arcnan a pe3ynrar Ea Bru3ase 868
ana{enxe rrlr Apyra OopMa rra Kpe,qrrlro lo,uo6peme (nanpuvep rapauumr).
B MCC 32 @unascoBlr nHcrpyMeHrr: npelcraBrse ce [lroMeru lapafpao 978 I' ce Ao6aB,
naparpaQ 97X. npoMesll rc ca cB6p3atr ,t c lgmra rla Brrl3atre D c[ra ria nDoMer rre.



CAO MarenaH A"Ll
flpu;roxcvur n nr ro.:rtleu Kosco-trjAr.jpaH $rxaucor orver xrv 3l xexeruapx 201I

B MCC 39 @arrancortr tlrrcrlrryeuTrr: nprcuaaaue rr oueurlarro ce rlrMesr naparpa$ l03f r,t

ce ,{o6aBr llaparyao 103H. flpolleuare ca cBrp3aHrr c Aaram Ha B,trI3aHe B cr{]ra Ha
IIpOMeHLITe.

B MCC I I]peAcra!fie Ea omral'coBll orsqrn ce u:uenar napartrn$Il 106 n 107 r ce .qo6aBt
rapaxpa4 139E. C naparparlr.r 106 tr 107 ce onpeAerr ruroopMaur.rrra, l(o.,rro .qa ce
rrpeAcraBr B Orqeaa ga upoMerrlre B co6crBeaur xannra,r. C naparparf l39E ce
KOHr(peTrSI{paT npexogur pa:nope46[ Lt u3ltcKBallur 3a aaTam Ha BIIIt3aHe B Cllra Ha
rlpoMeri[Te B cTar{apTa.
B MCC 2l E$erru or rpoMeurre s o6Meflflure KypcoBe ce u:uenr uaparpaQ 608 u ce
Ao6aBr laparpao 60f. IlpoMeHnre ca cBrp3arr[ c ymqr{rBane IIa Aarara Ha BrI!3aHeTo rrM B

cuJIa.

B MCC 27 Kosconll4rpaltrr tl tiruu{BlrIyajrrru Qrurancoau orre,m ce ll3MeHrr llaparpaou 18,
19,35 u, 49 r-r ce 4o6anrr naparparfu l9A tr 49. flpoueure ca cBrp3auu rrpeAnMno c
yToqE rBaae IIa IaTaTa fla Brr3ar'reTo IIM B cnJra.
B MCC 28 lltoecrurus B acout{tparu npegnprrJrrur ce [3Merur rraparpaQ 4lE u ce ao6aa.r
naparpa$ 41.{. Ilpouelrre ca cnbp3as[ c ].TotrflrrBane Ea,{arara rra Blrr3arrero rrM B cr{Ira.
B MCC 3l lriloBe B clBMecrrtrl [pe1fipurrrrr ce rl:Merul rraparya$ 58A u c€ ,qo6a!t
naparpa{ 58f. tlpolreu{Te ca cBrp3ann c yroquJrBllue Ha,{arara Ea B;ru3rurem rM B crura.
B MCC 34 Mex,qlruno Qmraucoro orqttTate ce lpaBrr trlMeaenrlr u .{otrErrrentrr B

[3ucKBarrujrra 3a ofloBecrrBarru B MexAItH[ru o[Har.IcoB orrigr. C naparpar[t 15, l5A, l5E
I 15B ce xomcperu:upal tr3lrcKlaHu{ra 3a orroBecrrBase I'a cbllecrBeHu cr6l{rtur Il c,uenKll.
naparpaQx 16-18 ca 3atlrqenr. C naparpa$ 16,{ e oflpeAeneu o6xBara ua rfia EapetreEur€

apyrr orroBecrrBarrur.
B I(PMCOO Parrcseruc 13 Ilporpavu ra norrrrocr Ha KrrueBTgr€ ce Ao6aBr [aparpao 10a,
c xofiro ce (oEKp€Tn3npa rr3MeEellllcro ria laparya4 AX2. IlocosBa ce, se rlpe,qrpt|.rrfiEro
Moxe Aa olpeAeJu crrpaBeA.JrnBaTa cToinocT IIa EafpaAHme KpeAt{ui qpe3 flo3oBaaase ga

crrpaBealtraTa cTofiSocT Ha llarpa,uTe, cpel[y KoItTo Te MoraT aa 66,4aT 3aMeneEr.
C PE|JIAMEHT (EC) Ne 1205/2011 HA KOMI4CI4'TA or 22 noeurpu 20ll ro,usa 3a

r.BMeHeHr{e Ira PerraMerrr (EO) J'l! 1126/2008 3a rrpreMaHe rra rurKor.r MexAyHapo[ l
cqeroBo.qrr cmHAapr[ B cborDercrBle c PeDraMeEr (EO) & 1606/2002 Ha EBporleicrcu
lapnaMesr tl rra CbBera BaB Bp!3r<a c MexAyrapoAe[ crar{.qapr 3a rflrraacooo owuraxe
(MCOO) 7 ,,<Duuancoan nncrpyuerrru: onoBecrrBaue" ce [3MeHn r.r MCOO I ,Jprnamse
ga rrlpBr 116T na MexAyuapo1Hlr€ craslaprr 3a $nuatcoBo orrmTarre" I4naesegurm ce
rrpnna.ar 3a OnEaEcoBa roArta 3anolrBar[a cneA 30 rostl 2011 romna. Ilo-pannoro
Ilpnnaralie e pa3peme[o, Eo apyxecTBaTo tl'rMa,[a npfinoxr ToBa pa3peEer e

OrutancoBtlTe o r.reru ca LI3rorBeE[ lra 6a3a ficroprqecKara qesa.
fpyuara Bo,[u cBonr€ cqgToBoIH[ perrrcrl,u B 6rarapcru aee (BGN), KofiTo [pneMa 3a
oTrtErHa Baryra 3a rrpelcT,tatEe. ,4aHlu{re I oTqeTa 3a {unaucoaoro clcTottIl{e Il
rrprrjroxesrrTa KrM rrero ca npeacTaBeIII{ B xnnrlr neBa, ocBeH aKo Ileulo apylo n3pur.lHo He
e yKa3arro.

IlpeAcralrnero Ha (btEaEcoB orqer clDracllo Mex4,'napo,urllTe cranlaprrr 3a

oI-IHascoBIl or.reru r-r3ric(ta pu(oBolcraoro Aa lraflpaEll Hai-Ao6pu flpu6]trt3rrcnllu o{eflsr,
BagMnerulr n pa3yitto o6ocuoaasu [p€.4rlonoxeHur, r<omo oxa3Bar eSerr arpxy
oTteTeH[Te cTotHocTr-r Ha fiTnBI-ITe L IraCtlBtITe, Ea np{xoalITe ri sa pa3xolme, r rla
onoBecTtDaHeTo Ha ycroBHrr B3eMallrur r 3a,rG!.D(eEr!rr KbM laTara sa oTrIETa. Te3t
upr6rururenrn oqeur<x, Haqncnerrlirl n np€AnonoxeHns ca ocltoBaltr ua rur$opvaqn_rr4
(orTo e HaJrnqHa Kr,M AdaaTa rra abrEaHcoBm oTqeT, IlopaAll roero 6r4erqlrre Qarnrrecrr
peyrrraru 6ro<a MoDu{ .ua 66Aar pa3.rrl{.trul or rn< (raro I ycJroa&rl Ha Qnnaucota xpura
Eecm]?uocT[T€ ca IIo-3natIIITenIII,t). o6ernne, ror|ro npe.qflonaraT Iro_Bllcoxa clEueH rla
cy6er$nBHa [peqeuKa rurrr cJroxHocr ra, tJrr KE,[ero flpe,ryroJloxentrra u npu6mureluare
cqeToBolr[ oqellKr, ca cuqecTaetrr 3a o[qascoBlt t oT{IeT ca oIloBecTer r.



2.2 Cpar,nuretnu lau:rin
fpynara npeAcra.B.r cpaBxrrreJrHa uu$opuaqu B To3l KoncoJr4arpau ftunancoe orver sa
eaxa npe,O(o,ura roal'Ea.

2.3 @ysxquoua.nHa BaJryra r.r npr-r3HaBaHe Ha KypcoBr.r prr3JrnKra

C,[eluol:t€ B q]rqecrpanua aalryra ce trpeAcraBJrr arr $yrrqronarna Barryra xaro ce
npunara orDlrIuananf, Klpc Ea Aarara Ha cAelr(ara. fle.tar6[Te n rary6rte or rrpoMrrua Ea
BaJIyrI|xTe (yl)coBe, Bb3HnKrraJI[ B pe3y]rlaT Ha pa3llnaua${r no caejrKll B rryxAecTparua
aarl).T4, KaIOo ll oT rrpeorleHKa IIo 3aruroqnTeleg SarrtTeH K]?c Ha aenoMrDrrpar T€ B
gyxlecTparna BarIyTa aKrnBLI I' flacnBr.t ce npr8HaaaT B oTrreTa 3a ,qoxo/[ne.
3aurcqrrcntum r;pc ua 6rmapcxu.r neB KrM ocuoBurire Banynr, c KoETo ottepnpa
fp),[ara KrM 3l gereunpu 2011, sa xoftro e cbcraBex qacroaqlra r[tuancon orver e rarro
cre.[Ba:

I USD
I EURO

1.51158 BGN
1.95583 BGN

Lhroru, uarlrllru u cl,optxeuull

3.1 Co6creenr.r arrunu
I,lMor[, MaunELI u cboplxeruI' ce xnacltQl,tru,Ipar xaro Her€K],qu aKTIlBlt, Kotam ce

arpxar or fpynam, sa aa ce tl3loJtlBar 3a rlpol{3Bo.4crao uJIIl AocraBKa ga croxu IJII{
ycnlrr.r, 3a or,qarase IIoA rraeM Ea Apyru nEua l,uru 3a a,[M[r crpaTIrBHIl uerm. Ocal(la ce Aa
ce [3uorBBar rrpe3 [oBeqe m eArlu oFrerelr uepaog. Croforocrra uM e Ea,{ex.qro n3qrcreqa
u fpynara oraxra,ua non)ryr rrxouoM{qecKl li3ro,4u, cBl,p3aHll c re3tl aKTItBIi.

I4Morme, Marutlgllre n cbopbxeHrrrra ce orqllrar rlo uena na [prIo6liBane, o6pa3yBana or
rroxyrmara ItM croiuocr I-t AorIlnullrer}tllTe pa3xo,ryr, Il3BBprtrerrE uo nprlo6uranero nrr I
rraMareria c pa3Mepa Ha Haqrrcre[am ruoprr,3au{r I-r npu3sarara 3ary6a m o6esqetxa.

flrprouauamro oueu-raarre
IIpr! trrpaoEa.ranEo [prrAo6r.rBaBe lMorrr€, Marrur rre n o6opyABasEro ce oqe$rBar rro
ce6ecroixocr, Kotro BvtloqBa rloKyfllrara r.(eu4 MnrnrlrecKrTe ra(cu t,t Bctlqrqr Apyrl
rrperu-r pa3xoAn, Heo6xo,qrMn 3a llpuaex,qatte Ha alcttlaa B pa6orqo crcrorme. flpexate
pa3xo.qr ocrrolno ca: panxo4l 3a rrojlforoBxa fla oGKra, pa3xoAtr 3a nrploqaqaJna IocraExa
u o6pa6orxa, pa3xo,urre 3a MoHTttiiI(, pa3xo,44 3a xoBopap[ Ha Jrrqa, cB6p3arru c [poe(Ta,
BerrprBEaT ,[asbqet| KPe,uuT ! Ap.
fpynara e oflpeAe.rurna croiEocreH flpar or 700 rrD., IIoA KoiiTo Ilpryo6sTlrl€ arnrBn
He3aBrcrlMo, qe [pr{TexaBaT xapamepl,lcTrll(ma Ea AtmoTpaeH aKTI-IB, ce [3nrcBaT (aTo
TeKyq pa3xoa B MoMeHTa Ba [puo6[BauEto riM.

flocae,ugaruo oqencgase
I4r6panrur or fpynara non(o1 3a rrocnelpzula 6alaacota oqenra ua ltMorrre, Matrlltxr{Te r.t

o6opy.{Ba{ero e Mo,{ena Ea ce6ecroisocrra IIo MCC 16 - ce6ecrotHocr. rrrMzureEa c
EagltcneHtTe aMopTu3arlHr r llaTpjmiur[Te ary6u or o6esqeura.
Ilocne,@alqll pa3xom
Pa3xo.{ure 3a p€MoHTn r, [oA4plxKa ce rp[I3HaBar 3a reKylqx a [epuoAa, rlpe3 (ofiTo ca
EaIpaBesu. lbBbpltrerlll nocre.qDar[r pa3xo,uu, calp3aEr c ]paBcrloprErrre cpe,[cTBa n
o6opyABase, Konro rrMaT xapaKTep ga [o,4\drHa Ha oflpeAeneHr B63JIoEt{ qacrr n arperarll,
r|nl' na [peycTpoqcTBo r pe(oHcTp]xqrur, ce l<arlllllurr{3rpaT KLM 6araEcoaata croisocT Ea
cboTBerHrir aKr[B r{ ce npepa3rnexla oqTaTbqEurrT My rIoIe3eE x[BoT KbM IATaTa sa
(arlltTaJrr-rlar1rlrt. Crrqeopeuenro, EeaMoprn3rrpaEam qacr Ha 3aMeHeE r€ KoMrrodenT[ ce

CA<D Mare,rax ,dll
Ilpunoxeltxt l(_LM ro{rtueH KoHconu.ltpalt $nHallcoB oT,tcT KrM 3l AeKeMBp}r 201 I
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Ii3IIIICBa OT 6anaHCOBaTa CTOiHOCT Ea aKIITBUTe rI Ce nprcHaBa B TeKyIIlIlTg pa3xo.4t 3a
nepnoaa Ha trpeycTponcTB0To

3.2 floc.nenaarqupruxogn
Ilocreparqnre pa3xol{r ce KarnTanrcnpar, c:Mo Kotaro ce Jrser[.raBa 6b.{eqara
t(oEoMuqecy\a LBroAa oT a(TlIBa. BcIt.]I(It ocTauaJlu pasxo,qr ce [pll![rltaaT s OT.Ieaa 3a
BCeO6XBaTgnr IOXOI KaTO TeK)4[ pa3xoA B MOMeIITa fla A!3HI{KBaBeIO rM.

3.3 Auoprnsaqnr
Ar{oprr€auntra ce HaqrcnrBa a Otqeta sa gceo6xlaruu qoxog na 6au nunefHurr MeroA
Bb3 OCEOBa lia OqaKBatllr4t CpOK Ha rrore3err xuEoT Ba IlMoTtITe, MaI[uIIuTe It c6op6xerll Ta-

3erllm a rpevenno z3liuenur€ or Forpe6a arcnon ne ce avoprn:npat. Auoprnsarg ra sa
,&nroTpatElTe aKTLIBI ce HaqIlcJUIaa oT Mecerl4 ane.@aul Meceqa Ha BlBex.qlugTo rIM B

e(clnoaraqrr. Oqarcarrme cpoxoBe Ea nore3en xl{Bqr 3:t trpurexaBarr[rc or fpylara
AKTIIBII CA, I€KTO C]IC.4EA:

B X[rtqll ]reBa
o|wca$n|crrx.rffitu

ll.l2,20llt.20 31.12,20 01.01.2011 lt.r2.20

536 536 0 0 0
641 64t7 0 451 89 540 0 0
l0l8 l03E 0 m5 906 0 0
2901 2901 0 225C 215 2465 0 0

469 0 12l 128 0 0
69 69 0 59 0 0

11430 11430 0 39E6 312 a$ 0 0

3.4 Auoprnsauu.r 3a AaHrqHr,r ueru
3a ganrvar qelu auoprlBarlurr€ rl:r ,(tfforpafiIIEr€ aKmB! ce Ea.rllcntBar rlpu flp[narase
rra Ma(cnMtuIHI{re HopMx, }'rB6p.qeurr E 3a(osa 3a (oprroparltattoro no4oxo4ro o6narane
(3(no).

3.5 O6egqenxa
Earancosara crotrHocr lla arTuBnrg Ea fpynara ca upepa3rnexlar ftlM BctKa 1am tta
rrrorBrrie Ha 6aJlagca, 3a aa ce npeqesr{ atultt He ctlqecrB}tsar trpurraqr ga o6esrrenxa. B
c,Iyqai, qe cHqecrajrBar raKuBa npu3Ha[r B (par Ha ([auaucorara fo.uma c€ npaBt
npu6rutareana o4euKa Ha BtacrarroBrMara croftIlocr lla aI(UiEa. 3a ueuar€pnanua arcrunu,
(orrr,o Bc€ o[le He ca roloBra 3a u:]uoJBBaEe, Ilpll6,trl3naeJtrtaTa oqeHxa sa Bb3craEoBtrMara
crotrHocr Ba a(fliBa ce lpaoll r rcpar ua $anaucoaara ro,qllna. 3ary6a or o6e3qen(a ce
rrprI3naBa B cnlqaft, ,{e 6anaHcoBara cTotrHocr Ha eAnH aKTnB unr rp)ma arTllEri,
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r€Eepupaql [apFrEu [ocTbIUIeEru, qacT oT KotTo e Tofi, [peBI{uIaDa rreroBaTa
BS3CTaHOBI'Ma CTOtrEOCT. 3ary6u OT O6BqeHXa Ce nprcHaaaT 3it cMeTKa Ha nlreouerrbrrsn
ItgepB Ea arTMa It ce BOuoqBaT B otqgm 3a Baeo6xBaTIrE .{oxo,u.

3.6 Brrcraxosrsare na eary6u m o6eaueuxa
3ary6a or o6erqenra ce BBcraHoBrBa caMo Ao rar€aa crofiHocr Ha a(TuBa raKa, qe Aa ue
EaABuruaBa 6aaancosara crotrHocr, (orro 61 6ua 4oc,nrrnar4 rrzuareua c sarpyrlsua
aMoprrBaq[r, a cnyqafi ve ne e 6naa lprcnaraxa eary6ara or o6erqexra.

4 HeuateotamrlaKTr.rBl{

4.1 {pyrn xeuarepu{urHx aKrr.rBr-r

,4pyrr.rre EeMarepllarHr,r aKTI|ar, npt4o6lra or fpynara, c€ orrrr{mr rro rleEa Ha
npulo6urane, nauaneua c Harp1maEara aMopnraqll n :ary6u or o6e3rleuKa Pa3xo,mr€ 3a
Ba:peurror€Eepspaun pefiyraqrr rr rbptoBcxr-r Maprur ce [pu3EaBar s OrqEra :a
Bceo6xrarqlrr AoxoA (aro pa3xoA B MoMema Ha rn<ttoro Bb3lrrrKBafle.

4.2 flocregaarqnpasxogu
Pa3xo,u, aBrp3ann c lollqp6xKara Ba rreMarepEllJlHlt arl(Tuau ce xaumaJr*|4par, catMo

Koraro ce yBellrqaBa 6a/leluara liKosoMlqec(a IBroAa or aKT[Ba. Bcn rxr.r ocrara,rr.r parxo4r.r
ce llpll3aasaT KaTo TeKyrq pa3xoA B MoMcrrra rra Tr(HoTlr B63IlrKBaHe.

4.3 Arr.roprn:aqfir
AMoprruaqurra ce saquclna a OrcETa 3a rceo6xsarE t AoxoA na 6a:a ruurefi[u! MeTo,{
863 OCHOBa rra Oqar(BaEr{rl CpOK Ea IrOJIe3eH XIIBOT Ha HeMaTeptaJtrrtTe arlltBlt.
AMoprrcaqrma Ha EeMareprIaJIEm€ aKruBu ce lIaqIlcJUrBa or M€cerl4 cJre.@aq Meceqa Ea

Br,aexIaHero IIM B eKc[noaraqrrr. Oqa(Banrre cpo(oBc Ha rrolrc3eu xrBor 3a

flp[TexaBauure or fpyrlara aKTriB[ ca, xarro crelpa:

.KTBBt|
co6crBeHocr

Hxsecrnq[n s AarqepHr.r flpeAnprttrnt

llmecr4nme r fpynara ce orqr{mr E clorBcrcrBtle c MCC 27.

' Cpox a roruxrl I

r75

6,ftrrocpo'+ruB3eMaH[t
B xtuulx neBa



I lpriiroxe u, r ,M rorr.rrclr Kouco'.rtrypafi Orra'co! orqer rcM:i:eXffii#

HqreKJutr

B3eMasr

APy'x
06rqo

3l.l2.20ll r. 31.12.2010 r
AKITBII

o oT cBap3alrl' np€InPnm}I' 300 30(

100 l0c

400 406

B,[rureosoro apvxecrno
B:euauul or cttplarul trpefiDlrrrztt:
300 xua.lena npelocraBeu 3aeM Ha ropuA[qecKo nriqe KaMapKo Epoc A[
fipym rexyuu raer,ranu! BKrroqBar:
I 00 xsr.nesa I(A 2 - Apxa'rcrr OO!

AKTT.TBH no oTcpoqeHH AaHtqH

Orcpovenure laxtqu Btpxy [e,ran6ara ca onp€rereHl,t u3urno, (aro ce ttpruIara Meroaa sa
3a,uED(erultT4 Ba 6a3a na BpeMeHrr[Te pa3IuKIi lrpol'3nr$aqn Mexly laulbqBrIr€ ocrroBrr Ha
aKT[B[Te r [acr.rBlTe li lpxume 6aJraHcoBII cTofiEocTu.
Orcpovennre ,qalrbtllt ce otrpeAenrr qpel flpl,tttaraueTo rra re3l{ raragH[ grilDr(tr r 3zrr<oul
Koltro ca 6!Jru.
Ilprnoxtlru, [ocneaoBare]ruo rrprlrarasu ,qo ,{arara Ha orrrer4 u ce o.taxBa .qa 6r,aar
IIpEIOXeHn (OIaTO OTCpOqeEUre AaHbqHU armDn Ce pealE3r.tpaT IIJIU oTcpoqe8nTe aa{arrEn
rlactlBrl ce ypeArr. Orcpovenrrre Aarraqu{ aKruBrr ce nptl3naBar Ao pa3Mepa, Ao (oiTo e
Bepo{ulo ga Bttunraar 6tAerql Aasrwrr u€qar6[, TaKa se DpeMenxrre pauun<r ga 6r.qar
II3IIOJBBAHII.

3r.12.20rr r.
AKrlrBI no o'npoqeHn naEbqn 

-7]-! -

Mar€psanI,r

CroKri

06U|o

31.12.2011r.
18

0

IE

31,12.2010 r.
84

4993

3017

Trproncru u .qpyru B3eMaHr.rt
Trprorcrme n lpyrti B3eMarMr ca lrpeAcraretrlt tto croiorocr npli Bb3rrr,lKBauc, raro ce
Ilpuclla,qrraT BcrlIKr cy![r, KonTo ce oqfiBaT, q€ rl,t}ta,4a 6baaT Br,3cTaEoaeq[.

B xrrntll,I neBa

8 Mareouarru :anacu

Marepua,rnure 3arracri npa Ttxlrara floKyrr(a ca oqeruBaull [o ueHa ra lIptrAo6uBarre.
Oqenxara ga flo]pe6negnero lrM e [3atpIIIBaIra rlo Meroaa Ea cpeauo [perernenara
cTofiHocT, B Kptu Ha ro;Jl{rrara, a(o gMa H&'ItqH{ MaTeprirursr 3euacl-I, Te ce oUeEIBaT rro
no- gllcl(aTa r.(tMe)r(Iy Eerr{ara t,lM rlpo,[axrla crofuocr r orttEulam uM cTofiqoqr.

B xluuau resa
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AKTIIBIl
K|l B3eMar t m |C,Inerrm tl aocftlaqmlt

83CMAII'I

B3eMaHnt or

31.12.2011r.

[. TlpmlcM, rptn .3.x.M
l, B3.xa@ or otp3ux lperrFll,M

4. Cue6m n nprc6lc fi me{dut

9.1 Apyru rer<yu1u B3eMaHr.r{

B 4pyxecrsom Mafi(a

,{pyu reryulu rreuaruf BK,rroqaar:
49 xu.nB. 3aeM fla or8riqec(o Jrr.ule;

I 9 xrn.rB. 3aeM ua npuAlrrrecro JMIIe,

B -Ilrrqeprloro .uDyxecrBo

,qplrri reKyrqr-r B3eMaHm BKrrorrBar:
30 xtttr.neaa [peaocraBerrri 3aeu[ Ba topttlu,tqecKn luqa;
17 xur.neBa npeAoqralerr laeu ua llnsuvecxo auqe;
I xu,r.rena gpyrlr

Bcuvxn rpafiuu ca.nga cbc cBSp3asr ntlrla ca ttptl rla3apHll qenn.

9.2 O6eguexxa ga B3eMaHHt

Ilper,ne4 na r:euaunara 3a o6e3rl€rrra ce t3BlprtrBa or plKoBo.qcrBoro ua fpyuara a rpa.r ua
Bcrxa roaruta u aKo ttMa rd,urxaqurr ra nogo6aa o6esuerx4 sary6zre ce EatlltcJrrBar B
Orqera sa gceo6xlarE[r qoxo4. O6esqeurara ce rStIr.raJuIBa rra 6a3a Bb3pacroB auarl,r3 sa
B3eMarrnrTa oT aaTam Ba nalex4 KaTo ca npunoxeEn c]IemruTe qporleETll:
Cpor ua nr:nrn<rane na[2'70 Wrr, - 80Vo
Cpor aa or:nuxrane nag 360,u - 100%

9 .3 Vz'l:zcnsr,a:g.e Ha Bb3crtlHoBr,rMa crofiHocr Ha B3eMaHrrt
Btgctanosnvam ctoitrocr ua a3eMarr[rra Ba fpynara ce lnquarlrBa Hn,{rBnay:urrlo 3a
Bcrrqkr le6uropu K6M Aarara rra 6aranca Ea 6a3a l,rcropFl€cKu Aa[Hr,r 3a cb6lpaeMocr Ea
B3eMat UIm [O pa3rpaHnqMtr rp)mn.
Blscralloruuam cTofiEocT sa AplTn aKTnBn e flo-Blico(aTa croftsocr oT l-rxHara EerBa
rrpoArDrfia qeEa I-l croiHocrra uu r yuorpe6a. IIpu oqeEKara Ea crotrHocr r yuope6a,
6r.qeqlrre napu.ou trorourr ce .q[cKortmpar Ao Eacrotrqam uM crofinocr Ka.ru cc flpurrara

ll
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,ullcKoHTripaq IlpoqeE'l I[pe,u-t aarltrlri, oTpa3jrBarq [porHo3Hlre oueEr(Ir na la3apa 3a
BpeMeaa cTofirocr na [apnTe u clleUl{on{ure pqcKoBe cBbpru c a(rnBa. 3a aKrEB, r(oillo
He r€Ilepllpa caMocTotTeJrHo IIap[qEn llocTtlulerrr4r, B!3cTaHoBrrMaTa cTotHocT c& oflpeae]u
3a rpyuaTa aKTriat, re8epupaqa IIapI,I rr l ItocT6IL'reIIIl', K6M KOiTO TO3E aKTrrB
Ilptlr€anexl'.

(DnnaHcosu aKfl1gu
fpynara upmexara qerrur KErDKa, ,{lpxttrrr 3a rbpryBaue

BllI ueHHIr
rHu){a
AI(Ilru

Croixogr
B )Out. reBa

Bpofi

64 000 9 241

ll

fpynara flpr.rrexaaa aKqEri ria MAH Xy IflUm4Hf KOPII. perucrprpano a ny6atvnur
perncrrp na Peny6arKa IIanaMa ua 04.12.2010 r. c (bre Ib 720198, [oK]Tetrr 1886834.
AKU{rrre ca Knac[o[urear (aro IbpxaHr 3a r6pryBarre Il ca qpeAcra3et B ofiera 3a

$nrauconoro cbcrotnle no qera Ha rtplr,{o6t,rBase nopa,qx EeBb3Moxflocr Aa ce nanpalu
pa3pfla rp€qetra 3a rtxlara crpeueAlrnBa croitocr. Arqx!'re lta MAH Xy IIMIII4]I|
KOP ., Ee ce Kor[par Ha 6opca a r.r3lor3aanero Ha arrepnarr,tBn MeroA[ 3a onpeAerrqe Ba
crrpaBeAnuBaTa cTofiEocT rra a(ulluTe e seBr3Moxno nopa,qtr JIuIrca Ea Ha,qexHa
flHoopMaqlu 3a roBa.

flapu n napnvun eKBrrBaJreHTH
IlaptrT€ n flaptlqrrtt€ crBuBa]rennr BlcuoqBar gaJrllguu ltapllsun cpeAcrBa r 6pofi, no
pa3nnaqar€Jrrr u A€rro3rrlrr{ cMgTKrl a 6aHKIi, rcaKTo u EaJrrqH[ qeurli KELXa € IIeJI

npoAax6a. flapnre r neaa ca oqeEeEE rro noMrrBafitara nM crofrrocr. Ilaplrc B
qyxl9cTpaEra Ban,.ra ca oTpa3eHll IIo flpeo[eEesa cToiEoaT IIo 3alo otIuTe]IeH BalIyTeH
xypc. Ilapuurrre eKB[BareIfT[ ca oqeseH[ no tra3apga UeBa (6M MoMerrTa Ea
uprlo6[BaEeTo I']rr.

B xl{Ju.qu neBa

Ja qeJll{Tt Ha Il3ro'IBtEeTo sa oTqeTa 3a IIapFrIurTe IIoTo[l{:
. IIAPI,IIIHI.IT€ TIOCTbIIJICI iUI OT KJII,ICHTI,I I{ IIAPI,I.{ {TE IUTAUIAHIUI K6M AOCTA3TII{q' C&

npeacraaenu 6pymo, c B-t(Juoqell AAC (20yo);
. JrnxBI{Ie rlo KpeltTrr 3a o60poTHr cp€AcTBa ca Bxjrroqerlrr KaTo Iuatqasur 3a oIIepaTIlDra
aetEocT;
. BEocK[Te rro aFl-l|allcoB .]rr,t3trEr ca B&rloqesn Karo rlJlaua[[r 3a r[maucoaara gefinocr.
. [pr,r aocTaBra Ea a6jlroTpafoIrt al(tl,Bu oT crpaHaTa, nmrells.f,T .4Ac c€ trocoqBa Ba peA
"flrauallllt K6M AocraBqr{ul" K6M rlapllrltrnre rrorollrr or orreparl{BHa Aefixocr, AoKon(oro
Tot y.aacTaa Il ce Br3critHoBrBa B orlepamBs{Te IIoToqfi lla fpFraTa 3a croBqTtrllrr rIepEoA
(Mece[).

31,12.201I r. 31.12.2010 r

flapfiqlln cpeAcrBa B 6aHXoBfi cM€TKt

t2
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Kanlrra.n n pe:epnlr

12.l Axquouepen ranuran
Atotuoxepnulr rtatIurar Ha [p)xecrBoro-MafiKa e llpeAcrarel no EeroBnra ncropr{.rec(a
qeEa B Aeru Ea perltcrlrllpaHe n cborBercrra Ea a(TyaJrHara My crAe6na pemcrpaqrr.
Perrcrpnpaurrr arqnouepeu rauaran na fpynara E63rE3a Ea 1216 xun,nen4 pa3upe.qeaex
Ba 1716330 6poa noulrenau al<Illitr c flpaBo da raac, HoMuHarHara crofisocr Ba aKuur 1

nea. B rouco.uglpauur 6anauc na fplrara e errMnBrrpan (a[rrana Ha KaMap(o
,qncrpn6yropr EOOA - 600 xtrjl.neBa ri Herogara arqepna or.rpr,ra Pecropanr Eoc o pa:uep
ga 7 xrn.reBa.

12.2 Pegepsu g x[Jrrrr{ JreBa

l3

3t.12.2011 3t.12.2010
flpeMrlr or eMrcr.fir 0 1.433
O6qs psepBH r.195

Apym pe3epB{ 4
06qo 1.199 5,428

IIo peurerue na O6qoro cr6pame na axqroneprre c pe3epBure e troxpara ctrEToBo,urara
3ary6a 3a 2010 r. B pa3M ep ua 4 229 x.rcna.

12.3 Axyrrryrupau nev,ul5vhary6Lr

3a [eplo.{a 01 
']dyapr20ll -31gereuapn 2011 r. fpyuara e pea,rrsupala rexlrua sary6a

3 889 x-rl;r.nesa.

B xllJltqr neBa

Hepa3rD€reneBa neqan6a m ururanx
HenoxDrra OT UI{HAJIIi noIIlHIi
T€Kyqa 3arv6a
()6rqo

flo peueHle Ha O6qoro c!6parrrle lra arutnorepxre c Hepa3rrpeAe.leuara ue.raa6a e uorpum
cqEmBo,urara 3ary6a 3a 2010 r. B pa3Mep rra I 719 x.lem.

12.4 Aoxo.q Ha arqlrs

Ha ax{{r rB/l

Her:eryuu r:rprorcKrn r.t Apyru 3aAGJDKeHrrrr

Taprorcrlire r lpyru 3aJIalD(eHruI ce oFrrrrar rlo rfiHara soMraH€uua crofillocr. HaeMItrlTe
4oroeopr:a nprlo6uaaue na.{MA, Ilpll Konro lpynara flpreMa puc(o8ere n r{3roArrre,
cB6p3asn clc co6crBeHocra4 ce onpeaenrr xaro tfunaaoau JM3ItrrfoE[ roroBopn.
<Dtnancooure lrsruroBu AoroDop[ ce (aruranr3lpar B saqaroro sa JuBrsroBul ,qoroaop
Ilo tro- Hrc(ara or crrpaBe.qruBara crotrrocr Ba orAa,qeHoro ltMyuecrBo I| Hacrotlrlara
croiEocr IIa MrdrrlMaJrnrire ruatqalll r no rll.sllrlra. Bclro luaqase tro Jtr43Erlra ce
pa3npeAenr Mexaja rJrztEslqa r llmrga. CrorBerure tllauagrlt no fllgrlrrra 6es ,rr srfle ce

3t.t2.20t1 31.12.2010
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B(JtroqEaT B 3a,[LJDKeItrur K5M 6aFI(OEIi E He6affoBg rmcrrTyuuu. Jlro<arrre ce [prBrraBaT
r(aTo reKyq pa3xoA B Orccla ga Bceo6xnartr[{ AoxoA 3a rreploAA 3a xofiTo ce orrracrr.

13.1 3aasnxeH[r KrM cBsp3aHn Jrnqa
43 xra.leaa neugnnarerur,ryBuIeETE KbM,tKIIqoBeDl|.

B xr,uugu aeea

[-
l3aADtxeEu x6M He6aHxosn

15"a""*e"- *" c*mffi
19!"q--*

14 Trproacxr r.r gpyru 3aAurxeHnr- Teryqr,r

36AaJU(eHXt

3a,qbrxeHu-s K6M 6aHrs
3AAIJIXET f KEM

3&Il,niKeHnr K6M Aoctatqrut r K,rrrerrTu

3atr!JDkel{,1' KtM

no Iletl3lloil3aalt

IAEEIIIIT 3AII'JI)I(ETUJI

Tr

14.1 3aaurxexuc rcbM 6anru

-Ilor,:xesrBoro vaiKa

Caraacao ,qoroaop 3a 6alr(oB xpe,4rr- omplpa$r c Yrlrrpearr Eyn6au( AA, TeKyqo
3ar6JD(er .re B pa3uep na 8 498 xxn.nena.3a,q6JurcEre no QopA)rrpmra clena 5?2xntlrcsa,

31.12.201I 31.12.2010

31.12.20t1 3t.r2.20t0

lt ApyII{ BeMarfl4r rro rcphu{qecKx Juua B I pytraTa B xffr,{x neaa

PA3AE'M, |P}IDI, CTATl,tr,!

EOOA
EOC EOOI

0 59 59 0
3aaLnx.Hnr nbM drHancoBx flne,lnDur r, B r.!r.: 9.070 9.070 9.070

9.070 9,070 9.070

0 0 0
r.EM rocfl|lelllt fi sneHTn 939 2 941 941

0 0 0
2 2 2

Jqauxcflrr r.Ef ocfirypme"lnl, apqr I
2.t91 2.191 2,t91

O6Bu€Hxa Ha KB.K3 scro/nooBnn 2 2 2
9 9 9

OSqo m 12,214 I 4 12215 59 12216

l4
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I4.2 Aanr.nrr,r gaarrxel rc

Hea3[I,tatenn :a.4taxe![t [o tlpuKllloqeHr-t caAe6ua Aeira 9 xun.:rena

14.4 [oxo,qn ua nepconal
flopa,ul:ruuca Ha AocrarEqua npequrtocr ga !3rl{cJleulrra L:trmca rra crarncrrrtrccKlit
na6nogeuru, a ro:n {rrurarcoa orqer se e EatIlcJIeEo 3aJrbJu(etltle 3a u3[ra[ase Ha
o6esIqeretttlt rra Haerltre JMrIa tIptl leucllotltparre B cboraercrBue c LI3ItcKBar ,rrm Ha
MCCIg AoxoIIt Ea fiaeTu JrEua.

fllares ro,@eir orrrycx. ,{plzcecrroro ttpllluaBa Karo 3aAbJD(egse Herncr(onTr,{rarrara
cyMa Ha oueHeHllre pa3xo[r [o rrllateH romflres omycK, oqaKBaru .qa 6b,(ar 3annareEr Ea
cJIyxETeJrriTe B 3aMrrEa fla TpyAa EM [pe3 

'3MUIIaUTUJ| 
OTTIET€A lleptrO.q.

l5 Onosecrrsaxe Ha cBrp3aHn Jruqa
CAenorre r Eeyp€Aennre carga crc cBbp3anli lntqa ce orloBecrtaar B ltll.@Bugyamlrr€
orveru tta fpyuara. CAenxr-rre Il HeypeAernrr€ ca4aa arc cBtp3€tuu ,Iltua ce eJtr nu{par rlpu
r3rorBrurero ua Korrcoarurpan Qrmaxcoa orqEr sa fpylara.

15.1 C.qencl crc cB6p3aHu Jrr, Ia
.4p).:xecrgoro vafira
Ilpoaax6r B xnnran neBa

IIpnoAu or

3a,{{c
3a Kopnopaureir ,qanrx
Apyur

2 l7l xnn ncBa;
19 xrn.neDa;
I Ern.neBa

Ha cToK[

14.3 {pynr aaprxenr,u

nprxoAu m
npro(oAg qr

Ilpnxoa, dr
nDvrn

IloKymor B xnrr,4n neBa

noKynKfi Hacroxn
noKynrfl{ Ha

t4

0t.01.20t I
31.t2.2011

0t.01.2010 -
31.12.2010

01.01.201I
31.t2.201t

0t.01.2010 -
31.12.2010



CAO MarenaH A.4
flptiroxexrt tfl,M rolrmell Ko cor,thAupaH q)rilt{atrcoB orqer KLM 3l ret(cMsou 201I

.Ilruepsoro ApyxecrBo
Ifpo4ax6u a xrlna4t ,reaa

l6

HA CTOKr,l

H.,4!|A

IIoKyrrKu E x{rrlll neBa

flpu ocruecrauane na rlproacrure a QunascoBu orrroueuur rIptr caenrulr€ c6c
cBtp3aIIuT€ Jltiqa e cua3eH lra3aprrrJl llplllr[rtr.

flplrxo.qr
np[xoa or npoaax6a na cro(a ce [pK]BaBa B MoMeura, (otaro clqecrBeuure puaKoBe Il
upaao aa co6craeuocr ce trpoxrbp.lurr Ha Kyu)raqa.
Ilprcro.ure a vyx4ecrpauEa Barryftr ce orqrar tro qeErpaJreH Kypc na EHE ICEM Aarara qa

EASIICJI'BAII9TO IIM.

IlplxoArr or npoAax6a sa ycJryru ce ocqqToBoArla B or{€Ta 3a rrprD(o,ut I{ pa3xo,ur
trpolroprEosajtrro sa creneHTa Ba up[K,nosBase sa cAenKam K6M Aaaara Ea 6anaHca.

flpuxo,qne or nrr<nlt 3a sa6aEet[ uratqautt Ha Krluelfltl ce HaqI,rcJuIBar (aro OuEancoa
uptD(oA rtplr eQ€KrnBlro trJra4aug tropa,ry cErqecrBerra rrecnypEocr 3a Br3crasoBrBane rra

IIJIXEMaTa CTOfoTOCT npeAn pearEOTO 3alnauaqe,

16.l Ilpro<oau cnopea rexH[r xaparr€p
B xtuunll neaa

268 968

06trIo 9 819 47163

01.01.201l-
3t.t2.20r1

01.01.20t0 -
31.12.2010

01.0t.2011-
31.12.20t I

ol.ol.20l0-
31.r2.2010

noKynftI,t ga ctoKl
IIoKynNx Ha

Ilproro4r or npoaax6r

Pearrcupasl [poAar(6r uo roprumseclar JtruIa B fpylara:



t7

rtpx:oxerur k6M rorrueH rcHco-urupo! olrua'coB or,rer KbM:t?eXnffi*{

IIAI{MEHOBNII-IE HA
nPxxo,qrfrE

AA

KAMAPKO

r EooA EOC EOOA
C6op

lpno,qlr m npoAax6{ I359 194 9553 2 9551
27 41 268 268

9 586 t35 0 9 &!t 9tt9

16.2 ,{pyru npn<oau Karro cneABa:

llpyxecrBoro MafiKa
3aupro<oAeau ng;ruru:rur r pa:vep ua 16 xun. aeaa;
Ilocrrrurexrr or:acrpa)(oBareflIu qeru B pa3Mep sa 16 xrn. neBa;.
flprxo.ur or qecur o pa:uep na 83 xun, lena;
Croinocrt*r pa:auru r pa:r'rep 4 xul.lera.
KoMueflc[pyeMl orrrycrr 34 xrljr.:rega
Omrcanu 3aAErxeE r '14 xnn.neRa

llbueDfloro .lpYxecrBo
flpro<o.ur or qecru r pa:uep ua 3 I xru. aeaa;
Ilocrbruerul' or 3acrp (oBirrEJrH[ qerll B pa3Mep Ea 7 xnn, neBa;.
3auplo<oaesll [srumrqr-r a paruep ua 1 xua. aeaa;
KoMuenclpyeMu ortrycr.s 2 xvJr.rleBa

Pa:xoar,r

Oneparuaunre parxo,ul ce Haqlrc:UrBar B MoM€HTa Ea raxuoro Bb3Hl{KBaHe, Itptl cna3Efie tta
npmtrIlllla 3a cbrlocTaBnMocT c IIpID(o,{IlTe.
BcIIq(x pa3xo.u{ 3a Juo(Br{ Il Ap}Tri, B63rtnrGaJrr [o (pe,ryrrEn clopa3yMeEltr ce IIprcEaBar B

flepuoaa Ha B!3HIrKBane Karo qacr or IrerE[T€ oxHaHcoBI{ rlpllxo.ol ll pa3xo,In.

l7.l PasxoAu ga Marepr.raJrr.r

B xl,Lrrr-ut neBa

cAo K[ 06uo
rH/ll-

tlll

l|vll-

ullll0 u/ll l0 AO

6 t I 5 u
I,I CAHI{IAPHI,I M.'l, z 8 I 2 3 l0

150 253 l3 39 l6i]
-oPt{Bo 5 90 445 535
V TPT'A,T NO&ryD'(I(AU EKOUIOATAII'I'I ABTOMOEUJI' 3E I
\,ATEP'Mfi NO&IE6XI(A II EI(O LIIOATAIII,T' MCO 2 l6 0 2 36

TEPNAJIX ITOAEG'(KA U E(O IIIOATAIIIi' Cr?A]III l6 I 0 l6
l60PvllBME lt 0 5 12 0 l?

OSJIEK,IO t2 0 I
0 2 0 0 2

TEPr,I,AJM BJIO'GHI,|ATAKETNISKI'XH'I t3 135 l48
t7 I t7 l0

5lE 1y ll 639 5.]7 tl3[



npn,roxenrr K5M ronuu€r r.o'conrtrupar{ gx'.scoB or.{e} ""M:i?e*ffiifi{
17.2 Pa:xo,4.r sa orHrrrrut ycJryrr
B xxnrAtr neBa

cAo KA O6qo
rB/lt-

tll 20t0

rdll-

no
^l

n0 xJll /t0
ll 41 19 91

cxrAloBx luroqr,r 5 322 ( 5
AAEM PECIOPAI{T EOC 0 6
NOUEIICKI{ I,I X!?I,IErcI(I,I I 2 I 4 3

4( 25 a7 Itl
EMOTN U NOluIPbXKA ABTOMO6T'JI]I 2 105 l0 ll!
PEMOKI X NOAPII)((A CIPAJU'I t6 0 t6
PEMOTn X notlryBroq M@ 2 39 2 tll

2 0

MI{Tm{rIECI(I,| l{ ltrtT! yoMI{ no BHOC -13 83 0 .13 $
rlrlEllclda BHoc.TAi(cli.KoH tt /IPyTL l9 4l ll t8 30 59

TCI<rl o4lrorc&{, r@HcytrAlrcKl,t ,t 37 5 41
5 2 5 {{

46 0 0 46 3l
BEPtfU-mIryC OmmT nOCIOtHHtI 0 ( 2009 0 2,0u

0 ( 0 216 0 ,l(
BEPmnt{PKEmXTOBt lXmBHOCttt 0 0 3 0

OBYqEHIIE I,I CEMI{IIAPII 0 ( 0 0 0
TIAET IIAII(I{iI I ll 0 33s 334 I l2

4 2C t0 30

ll 0 4 l!
E 0 0 t 3

24 0 3

OFOPYIF,{IIE 60 6 0 5{ 0
vcrMlt 33 0 0 0 0 0

BLHIIHIa yctlrra 0 l8 0 11 35
()6uro 3l! 93! 4t 2701 334 35t 3306

17.3 Pagxog ga avopnr:laqwr
B xnru.ur nera

cAa (tr O6uo
tlr/ll- iH/ll-

ulll

iH/10- rHlll-

sJllrtll l0 l0 l0

85 ll0 2A E9 130

Mrunxr fl oooDyAsne 197 43 I utl
TpascnoErHx cp.as$a 213 su 2 36 215 62n

Crortalrc|(x rn!.lrral, 106 0 34 7 t4{
,qpyrx 20 0 2l
Ilpaaa Blpxy co6$BeHoq! l6 0 0 0 l6
Ilmlrfuxx tmrmc 22 0 0

O6uo 306 t055 l3{ 312 It89

17.4 Parxogu aa nepcoHaJra

B xznrgu leaa

l8



Ilprroxe n" KIM ro,{rrure' Koncorharpa' tbxHaHcoB o.re'GM:lleXffiifi{

B roaa vuclo Parxo.qt 3a tsa pbKoBoacTBofi) B xI|tS4.I
0t.01.2011.
31.12.2011

01.01.2010.
31.t2.2010

!411o44 ra rr:r|.rpa:x,qertrrt
ParxoAr 3a ocur]'Dorxlr 7 8

06qo: 43 44

17.5 [pynr pa:xoala

B

Pasxorue no o6erqeaxa sa ,IIMA ce oflracrr 3a q[rncBaEe or 6ararca Ea KaMapxo

,{ucrpr6yropr EOO,{ Ee[paBoMepso 3aBe,aerra crpa,.qa p€aropasr , Ko{To Ee e co6crlenocr
fla,UpyxeqrDor0.

17.6 Orqerxa croftHocr lra lpo.qaAeHr{ croK}r
B xtrntu{ neaa

JTCAA

cAo KI O6qo

nil I

r/lG ivll- xdlO

I{/10r/IO
''r'tl

I,llO
XOMAI a4 0 89 lr3
EPA( I,I JIT'NCI,I HA M3 109 1678 I9 6 ItE l6al
TIPOMOI.UIIT /CTOKI,I Ii MAT EPIIA,'IW t2 2 7 0 19
HEycTottot,ltAK{:tATElJu JtrDcn { irlE i 24 l9 I 36 25 55
OTIMCAIII' B3EMAHI'I'I 205 5 9 2ta 5
HEIIPIBHAT AI( 2 t 0 20 2t
IIPEICTABIiTEJIH' P43XO,I(Il t7 0 I IE
cotlttAIHl, PA3xo,4It 0 8 0 0 9
PA3XO]III 34 JIEKII AETOMOEII'trI 56 26 lt 23 57 a9
IDIIPN ll TEXHOTOTIqEH EPA( 0 I 0 9 0 l0
O'IPI' I,l TE)(IIOJIOTI,IqEH EPAK, BEPI,IrII 0 0 0 0 0
IIPOBI,I3HH OT KOMIIEHCT,IPYEM qTIIYCK 2 34 z 36
PA3XO[rl OT TIOCJIEABAI41 OIIEHKI' TIA O',IH. I'HCTP] 365 2Q7 0 0 365 207
T,AIEIflIXT]FC1/III 32 I 0 0
OTTIIICAH AMA t794 0 -6 0 Ittt
PA3XOAII3A OSE3IEHKA HA KMA 0 3338 33!E
PA3XOAIi 3A OEE3IIEHKA HA B3EMAHI,I'I 60 60
PA3XOAH 3A OEE3I.EH(A EA IMA 0 991 743 96 7at l0E7
6PA( 

'I 
JIIITCI,I HA ]IMA 0 l2

AP YTIT AP YT'T PA3XOAI,I 5 0 0 lt 5
aArrb( cr"A,qr-t -5 0 0 -5
TA(CA CMET zl t5 0 I 2l l6
IIATTII( MTIC ll BI{HETKII 9 t4 0 25 9 39
IAIII( BAPXY PA3XOII,ITE 6 3 I 7 7
,q,4c tMnclr l-t EPAX HA M3 0 0 0 0 0 0
TPYIX TAIIITg,I I,T TA(CII 0 0 0 I 0

2519 5a27 rE0 3Et 3al9 6tl0



Ilpuroxerur *r,u ro4r.rre' Korconrrupa' orn*"o",rrr"" *"li?"mffim

HAI,IMEHOAAIiI,IE I{A PA:|XO]II,ITE

EaraHcosa crotrsocr Ha

I43MeHeHrr Ha 3anacrrr€

l8 Herrn $uuaucoar.r npr,rxogu / pa:xo4ra

18.1 Pasxogu sa.:rrxrr,r

B xIIJu,uu neBa

18.2 Parxogu no saevr,r

Paqo,urre rro 3aeMn ca Jrm(Bur€ l,t Apynr pa3xoJln, xorno fpynara nonaca BtB Epb3Ka crc
3aeMatreTo lra cpeAcTDa, pa3xo,q{rc 3a IrIxlI,t IIo JlIt3ItIIfoBri aoroBopt{ Ii KypcoBn pa3ntrKl
rIpI{ orrf.ITa[ero rra 3aeMa a rl]tlqqecrpasga aaryra. Bcu,{(l pauogl IIo 3aeMtr ce trpu3EztBar
KaTO pa3XOA B neproAa Fa ItXgOm B63lII|KBaBe.

l9 .{ar*x alpxy ne.lar6ara
,{aaarrr oapxy neqar6ara 3a rlepuo,ua ulrcAcrarJrrBa rex}'rur I orrpoqemt ,mrhrpl
Aantrbr Brpxy neqa,r6am ce rrprl:Eara u Orqera sceo6xBarEtrr aoxoa c t3xJuoqex[e Ha
TO3rr, OTEaCrlq Ce IO CTaIUII, I(OmO Ca npr8EaTt 44peKnro B Karl[Tana, Kam a To3{ cn}qafi
Toi ce npeAcTaBt B (aruflara.

noroxmenHr Da3rrkn m

cAo KI
EnrMnBa
qnr 2010

06uo
,'il11-

li/ll

,|/l&

/10

! tl- rHl10- aE/ll-

s/ll

rnl10-

n/10 /10
Jkxlr no oafiioB $e,qmr 160 r85 0 42J 160 608
Jrr,rxlr no nl'3fiHroDrr lororoon t23 I54 I 124 151

,lrxpr no iacM KaMapro Axcr?N6Fopn 0 t32 0 B2 0 0

trDvrx 2 25 l0 2

06uro t85 496 I 436 tt6 t00



20

CA@ Mar.eiraH MIlpr.iioxeHlr K,LM rolhuer koHconutrupa OrHaHcos orqer x.r,M jl AekeMBou Z0l I

TerSnryrr ganrr ca oqaxS,ur[T€ AaIIrqE flnaqallrur B6pxy o6naraeMara fleqan6a 3a
nepEo.{a, Ilpllllafafus, .qalllqrruTe cTaBKI B Ct_IJIa KbM ,qeTaTa Ha [3roTBlIIe ga 6aJlalrca.

Orcpovenu.r Aas6I( ce saqsc.'lma Karo ce flpllnara 6aaaHcogas MeroA { ce orqac, 3a
BpeMed uTe pa3nliKl-r uex4r 6anaucouara cToiBocT Ha aKI BIITe I| [acrBltT€ 3a r{eruTe Ha
cqEToBoAqoTo r,tM oFttlalle I! 6aralcoBaTa LIM qmtrEOCT 3a AaIfi,qE, qen[. pa3Mep6T Ha
oT€polleHr.It aaHtK e ocltoBttll Ha oqa(! t[r EaqIiH rra peaulll3alllUl lla aKTuB[Te I{JIII
ypex.qane Ea [acr,rB[Tc, (aTo ce lplulatraT ,{aurqr Tre cTasKLI B CEna K6M .IIaTaTa Ha
r,BroTBtBe IIa 6aJlallca rfl' Te3s, Koltto ce oqa(na aa 6rlar r cr.lla clle.rl Her.

AxTfiB no oTcpoqeEu 
^zutlqn 

ce [pn3rraBa Io cTeIIeIfr4 ao (otTo e aeporTrro aa llMa
6lgeqa o6naraeua ne.Iar6a, cpeqy Kor:ro ,4a Morar Aa ce Ll3rron3Bar Hru,urreMare
BpeMelrEll pa3JrI{K-I.

B xt-utl-ufi resa

31.12.201I 3t.12.2010
aanLr [€'ran6a 85

AAI|E|( -t91 -610
-r91 -525

flpoMeun B c.reroBo4rara rlo:urrrK4 Koperqrr xa r[yrrlauerrramm rpeuru
3a orpar-rraue da flpoMrua B cqeroBoAnara nolnnrra fplmara nprnara [pe[op6qr-ir€.]trrrlr
no,D(o.[ cbrJlaqro MCC 8 Hsnta necan6a Eflr rary6a ra nepnoA4 r[ItIaMefl,ftlJrnr rpeEI(It s
IIpOMeri[ B CqeTOBO.4raTa UOffTlIKa. BCrKa KOpeKqUt BCIeACTBUe qa qpOMtEa Ce Olpa3tBa
r<mo Koperqrre Ha carroro na Eepa3npe.qenetara [esan6a /serroKpurara raryda/ or vnranr
roAIrIu. B fpylaTa He ce Tpempa KaTO rrpoM.,IEa IIa cqeToBo,UIaTa uojrllTr,fta:
npleMarreTo rra cqeTaBo.4lla florl,rTlrr(a 3a cbortltt u c,ueJIKI-t, (oltTo ce pa3]rriqaBaT no
cbrqeqlBo OT CJD ltuluTe Ce llpe.0t TOBa Ct6llflUl l{JrU C.4eJIrq;

rrpreMaHeTo rra HoBa cqeToBoala IIoJILITIIKa 3a c!6mruI tt cAeIKr.r, KorTO He Ca Ce CnyqBaJr[
upe.ur roea nu ca 6n:ra IIe3HaqITeJrHt

flo omolueulre (opnruparrero rra .4orrycriartl $1rlar'aeirraaau rpeufiu cbrnaauo MCC 8
Hcnta fleqan6a llnn 3ary5a 3a nepso,aa, oyruaMenraflu rpeurKr{ rl llpoueHu B cqeroBo,urara
[oJllrrriKa, B fpylara se ca [3B6pltreHr-r raxrBa lopaan Jmrrca sa o6crorTeJlcTEa 3€l

KOpeKIIn{.
3a orpa3rBaEe Ha QyslaMerrlanHu fpeml(rt - rpemKri, I(onrg ca or raKoBa 3Eaqesre, qe

<lauancoarar: oruer :a e/TrE rl'lrr [oaeqe rtpe,qxo,{Elr trept,to.(tl Betle He Moxe .qa ce cruTa 3a

AocroBepeq K6M Aarrra Ha EeroBoro rry6r rryBa[e - fpynara e B63rq)l{ena
npeloprq[re]rE[r non<oA, pernaMenrlpas D MCC 8, r.e. er[errrr or rlyugauenrumara
tpeulKa ce oTrrqTa npe3 TeK),ur.u Iteplloa rrp4 yBeJtr,lqaaaEe rrl! HtMaJUrBaBe Ea caJIIoTo Ha

Eepa3trpeaeneEaTa rreqaJr6a oT M[saJrrr roariErr, a cpaBnnTeJrsaTa llE(bopMaulrt oT
qpeAxoArlu orqereE rreplrol ce tlperls{uclrma. Epx or rptrepur.rre 3a onpe.uelulue Ha e,qHa

rpeura raro Qyngaueura u, e BefiuoTo croillocrllo r8paxe[tre, a t{MeELo;
s4.q 57o or cwara sa 6arasca;
sa.q lyo oT cyMaTa Ea upl-Ixo,&rTe oT ,4elHocTra.

Yc,:togllu arctugll u nacunn
K6M 31.12.2011 ro4uua I'pgara naua ycnoBru aKrIrDIr u DacrBrr.

2l



flp,noxeHrr K6M roar,uer r(orcorurfrpaH {ir.rrraflco. orqe'GM:tf,e[ilff ifii
22 ,{eficrnaqo npe4npnrrne ra cr6r,rm cJreA Aarara Ha 6alanca

IIpe ueceq ruyapu 20ll 6e Haloxeu sanop Bapxy pa3ruaulareJtHme cMfiKrl r{ arrrBrr Ha
CAO Marenalr A{ clc llocragoBneltuc 3a rralral.aue rra [peABapET€nEn o6e:neqrrearu
Mepxa Ea ocuoB,rr {e wul2l, wr. 1 rra rpr,:xa c v,r. 124, ur. 4 or,{OIIK r:1a4eno or ClO
npa T,{ na HAn CoO{r. Ilpe,@apnremara o6esneqars.nra MrpKa e B}s Dp!3r(a c
[3BtprrrBaEa AarrlqHa peBr'3nr Ha CA(D Ma.eaan A,{ ra:raveua crc 3aIIoBel or 02,09.2010
roA[na. O6crorreacrsoro rranoxnno MJrpKam urupano or larrrrrEme op&ut! c, .re B xoAa
Ha, peBn3vlTa ca {3BbprrreHr-r Eacpe{Hr.r [poBeprq Ha np€noAHI-I ,[ocrarqruu Ha CAO
Mare.nau A,{, KotrTo He ca flpe.qcritBunu ,{or)ri{enTlr rratt lpyrr .qo(a3ar€crrra, Kogro Aa
o6octonar peaaaoro r3BbpurBaue rra AocmBrure. Kru 4arari na [3rorBrue Ba Eacrorrru[rl
Aorcraa ga AeiHocrra HrMa r8rorBes peauguoser .qoKla,q or crparra Ha C,{O npl Tl na
HAII Cooar, llsAaAerra e [ope4rara, ner.a 3anoeeq 3a y.4uD(aBarre Ha cpoKa sa
r[rBrprrrBanara peBu3lrr .qo 09.02.2012 ro.4uua. He pa3troJrtuaMe c rrpe.@aprrr€nna
ln$opuaqtle oruocso rpoaElDKrrelrHocrm Ha peBlt3nrra tlmt pa3Mepa sa 6raelqr.rre
Koricrararlrq. ,qoKaro le 6!Ae lleAa,qeu Pegtgr-roses AoKnaA ApyxecrBoro Ire Moxe aa
trpe[IplieM€ Mepror I{ ,4eficTauf B cBot 3alqtTa 3a AoKtIrBaHe Ha clqecTB].BarreTo Ha caenrur
c re3r-r (oETpafeHT{,3a Korro opraHlrre Ha HAn TBbpArr, qe ge ca flp€aocraBrul[
AoKa3me.JIcrBa. PrxosoAcrBoro na ,{pyxecraoro cMtr4 qe letrcrBmra Ea opr-.rHlre Ba
HAII ca romqso rroclre,ucratle or oprasn3tpaurre arclnlr Ha HC FOII u ACBCK cpeuy
rrarrrrr cKrra,qoBe B rp. CoOff u rp. Ila:ap,pror, trpu (otrro 6e qetrpaBoMepno yErrurox€na
croxa, co6cToeuocr ra CAO Marenas An.

ycflopeAno c Aaubsuara peautnr ua,{pyxecrBoro MafiKa reqe tl flbrua,uagbqna peBu3[r Ea

Auqepnoro ApyxecrBo- KaMap(o Ascrpri6fopn EOO[, Ha3uaqeua c6c 3arroBe.q 1000319
or 02.09.2010 ro,ulsa xa CIO upu T,{ ua TIAII CoSur. Kru Aarara rra sacro.ru{nJr ro,qlureg
,{oMaA cpoKbT Ha peaurrura e yAraxaean 5 ltr]-I.

Crc sanogeAn j'{! 1200004127 .01.2012 r. n Ne120001709.02.2012r. na T.lI na HAII - C,IIO
rp.Co$t-u 6rxa cnp,tE' Bp€MeuHo peBrsnure na ,{p;z<ecrroro Mafi(a u A6qepnoro
AplD(ecTBo, KoeTo rrpaB! oqe no-EarrpeaDll4rM rr3xoaa oT peBr3r,r[Te.

C o6esre.frrrerga 3afloBea rcAa,qeqa rra Cnrr6aq( H.A.-KnoH Co0xt c,uara 29.12.2011 r.
6eure HaroxeH 3auop Erpxy ApyxecrBerr[re AtnoBe a pa3Mep tla 600 xt'n.neB4
upurexaoauu or CA(D MarenaH AA B Kalr-rrana na Kavapro ,{ucrpr6yropr EOO,{, nopaar-t

uenrruareua Sopl.lp,uua cAeJr(a.

Ha 6a3am Ha cuoMeEarnre {arm Pxoro4crloro na fpynara uterpmu o6croeu aualt: ua

TeKyqom cbcrosH!€ r{ nepcrreKTr{Brire 3a oyEKunoErpaEe na fpylara npe3 2012. B
aEa&3a 6rxa or.rEreH[ x Bcllqro.r rbaKropr, Kollro 6[xa l.M trI cbtqecrBelro BJrntE{e Bbpxy

,{efiHocrra Ea fpylara, a nMeuso: clcrorule Ha rla3apa Ha xpartllTennr crolot rIpeaBrrg
HaMajnrBaruara rro(yflaTensa cfloco6Hocr Ea BaceJIeE[eTo; npeopngET[paq€ IIa roneME
rhproBcKu Bepr,lru KbM co6cr3ell Bgoc sa croKu flp€,{JlaraHl{ or A)),tKecrBoro; crarorEre s
[oBeaerr[e Ha ocEoal-t KoHKypeHTrr n acoqrauq{, ,{etcTaut Ha KolfiponHr{ opraE rI
Illclfryuwr uptKo cEsp3itrru c aeiHocrra rra fpynara.

PrxonoAclaoro fla ,qpyxecrBoro cMrr4 qe lle e B!3Moxso Aa npo,4r:rxn c r3BlpItrBaHETo
Ea aoceraulrrTe aeiEocTn - 3ar(yq/Barre IIa cToKu oT Erpona u ceera rI ruac[parreTo IlM
rrp€3 ,(6r(epnara KoMrranrJr K6M ua:apa. IIpe 20ll roanEa ,{ef,nocrra rla ApyxecrBoro
6€ule cBcp3aEa ocEoBrro c rr3B6prnBaEe Ha or.IaBaHe r{a x.Jra,qrjrHl{ rlrotqrr noA HaeM, ycJrynr
cBlp3ar i c ua(ETax, eTr{(eTrrpase II copTr,rpase Ea qyxln cToKu, KoMricuoEtpa[e sa cToKIl

3a TDeTt Jlllqa.
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"Hell3ro,4tu 3a ApyxecrBoro IIeflu ri BTopltrr _ gerlprKluowtlta duuancora peautnr,
yaurxalaua rrgT rlbra u 6e auarrua nepcleKTqBa 3a cKopourrro llprrKJltoqBase, 6ao*rparrn
6asr<oBq cMerxl r{ 3arrop[pa[, arruil. IIpr r"an y"oo"- 
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HeBt3MoxHo {3atpulBanero Ea KaKBaro u ga 6wto gefirocr ocr_rryp_rrarqa u3aprxKara Ea
,{pyxecreoro, KoEro ,uoBeae Ao lreBr3Moxttocr 3a [oracrBarie ga Jllt3rlrroBlr Blrocl<r lr
InlulauaEe Ea 3a[narli Ea cJryx[TeJII_ITe rra Apyx€crBoro. B peynrar np* uecerl HoeMBpIr
Ju{3nroBara r(oMnaur{t flpexparrr JIIETIEToB{Te Aorolopu Ha fpynara u lle3e JIIt3saoBr{Te
axnlBt, a pa6ouaqme a clyx[Teju{Te EalycHaxa ,{p)D(ecrBara.

Ilpegnr.r.4 o6craaoarar4 B Korro ,[pyxecrBoro vaixa rpr6na 4a onepupa a aMeBHo
3auopfipaug 6arrr<oBtl cMqrK[ u ar<rtlar, MuoxorparHo yA!]DKaBaua peBll3hr, xorro r(6M
MoMelra e BpeMeHEo crtpttr4 6e: rcrra npeAcrala xora a xartr 61 6an peB[3rosqrul a(T,
cqlTaMe qe eJIr-tHgTBeHara Bb3Mox{HocT AplxecTBoTo Aa OyH(Il{osrpa e flocpeAHrqecl(a E
ltoMtlcfionepcKa Aeiuocr r partrxnre na tfulascoBnre lrli KlM Hacrotlql, MoMeIIT
B63MoxEocr{, B p$ynrar Ea re3r-r AeiHocrr-r ce ga.4tBaMe Aa 3arla3qM Ap}xecraoro
AeicrBaqo Ao [plKrloqBaEe Ha AaHbrffaTa peB[3rr rr B 3aBrctrMocT oT fi€3ymarrrc oT Ee,
6uxve uontu aa aleueM peEeHI{n orlloctro 6b.4eq[Te Aetsocrn Ha ap)D(ecrBoro MaftKa.

23 Ynpamenne ua (DrrHaHcoBur puc(

23.1 Oaroopu xa Q[rrarHcoBl,tr prrcK

OcbuecrBtrairut aefigocrra cu, fpyflara e E3JIoxeEa na vuoroo6palua r[rnancorn
pr{cKoBe:

o lIa:apen, ra:q.ren pncr
o KpeAl{refl prrcK

o Jlarsrrgerr pllct< lr puc( or ttpoMtta na 6t[eqrre qapaqru rlororlu E p€3yJrrar rra
upoMsEa B [a3apruTe JIuxBeH[ HrBa

o JInxaeH p[cK
IlporpaMara 3a urnocrno ylpainesne Ea pnc(a e clcpeAoroqeEa Brpxy Eetrpe.@ru[rMocma
ra $unaacoaare la3apr tl IiMa 3a qe.]I ,[a HtMtuI]I eBeHTytuIHM€ ne6aarouprurnn er[er<rr
Brpxy olflrascoBrire pBynrarn.

23.2llazapen pucr
fpynara pa6orn [peruMHo B PDlrtr.aplr' u, T6i (aro 66nrapcKrrr neB e Ouxcl{paH K6M

eBpoTo, Tr e rl3noxena Ha Ba,ryle[I pucl(, IIpoII3'l]Iqarq oT rrolD relItl 3aeMrr II lloxytrl(l-I IIJIII

npoAax6u, ,{erroMrrmlpaun BlB Barynr, pa3rrFurr{ or erporo. Bal.rnlre pnc(oBe ce

KoHTpoJrrpar c ueJr ocurypeeanero ua etfeKTItBHo yflpaBnesne Ha pucKa.

23.3 Kpegnren pr.rcrc

fpynara u.rua suavureJrsa xosqenrpaqn r Ea KpeAlreE pucl(, I4Ma pa3pa6oreta r.I Blre.qpe[a
noJttrrrr(4 t<otro rapanTlrp4 re npogp.x6rre Ha croKr r ycn)rru Ha e.qpo ce [3EtpIIrEar Ea
MLI€llrI{ c no.{xo,4tula KpeAtrrra ncroprd. flpoaax6ure Ha KIIrreHTrr na gpe6no ce
rr3BbpEBar a 6pof aan qpe3 KpeA[nru xapru. flapnvna:re rpar8aKurr! ce r,l386p[rBllr
ocsoBEo qp€ baI{KoBIl uncTr-rr]'qulI.



CIAO Mare;ran A.{

llpr,l;roxenuf, KrrM roAgt11el.r Kor.rcoirnjlupau $NnancoB orser Kr,rvt 31 gexerurpN 2011

23.4 JluxBI,IAeH prcK
flpe4nasnuBoro y[paBJreHue Ha Jr]rKB]rAHr{t pLIcK rlpeAnoJlara rloAAT,pxaHe Ha AocTaTbrIHo

Koir[qecTBo nap]rrrHr{ cpeAcTB4 KaKTo r,r BbsMo)KHocT}r 3a AoTIEJIH[rreJHo (bnHaHcI'IpaHe c

KpeA[Tr.r. Ilopaau AlrHaMr{Kara Ha ocHoBHHTe 6ngsec [poqec[, fpynam fiMa 3a IIeJI Aa

rroAAbpxa rbBKaBocr arn ([r,ruanct,tpauero. Heo6xo4lrrtocrra or cpeAcrBa 3a oueparl{BHa

Aefisocr e roAcl{rypeua qpee 6anronu KpeArrI{ sa onrp,upa([t.

23.5 IIuxBeH pI{cK

fpynara e rrno)Kena Ha plrcK or [poMrHa Ha rra3apH]rre JII{xBeHrI [poqeHTI{ ocHoBHo IIo

oruorrleHrre Ha KparKocpotrrruTe cv fi Ablrrocpotlnl{ tpunauconu uac}IBH c TIpoMeHJII{B

(nnaszuq) JIIIxBeH rlpoqeHT.

llgusruureJreH,u{peKTop :

Crcranuren:

lara:
Mscro Ha u3rorBrue:

Cre(fra

26.03.2012 ro.urrna
rp. Co$nr
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