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1. Uadopmanus 3a IpyxecTBOTO

Anbena AJl (,,JlpykecTBOTO”) € aKIMOHEPHO IPYKECTBO, pErUCTpUpaHO B bbarapus, coOcTBeHMK Ha K.K. AnbeHa -
BaKaHIMOHHO cenuine Ha Obarapckoro YepHomMopue 6im3o 1o rpax Bapha B Peny6ninka benrapusi.

Anbena AJ] e myOaMYHO IpYKECTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejylaraHe Ha LIeHHW KHW)Ka, BIMCaHo € B Perncrepa Ha
myOnmaauTe IpykecTBa ¢ TpoTtokod Ne 39/05.06.1998 rommHa Ha [IppkKaBHATa KOMHUCHSA O IICHHHUTE KHMKA. AKINHTE Ha

JpyxecTBOTO ce ThpryBaT Ha brirapcka ponmoBa 6opca.

Cepanuiie 1 agpec Ha ynpasJieHHe:
¢.O0pouniie 9630

K.K. AnbeHa , ATMHUHUCTpaTHBHA Crpasia
00m. J1o6puu

bovarapus

1.1. CoGcTBEHOCT U ynIpaBjieHUe
CTpykTypa Ha KanuTajaa

KsMm 30 rorn 2021 pasnpeneneHHeTo Ha aK[IMOHEPHUS KalIUTaJl Ha APY’KECTBOTO € KaKTO CIIEBa!

AKUHOHepH 30 rouu 2021 roauna
Bpoii axuun AKIHOHEPHO
ydactue B %
Anbena Xomguar AJl 2728 964 63.86%
VII® [dosepue 265 359 6.21%
3VII® Anwuani bearapus 166 180 3.89%
Anbena AJ] 40 384 0.95%
Jpyru ropuandYecKy JIuIa 486 044 11.37%
dusnyeckn ma 586 195 13.72%
Oo0mo 4273126 100%

YnpasJienue

[Tocneqnute npoMenu B YcTaBa Ha JpyKeCTBOTO ca BIHCAHM B PETUCTHpPa HA THPTOBCKHUTE ApykecTBa Ha 08 tomm 201 1r.
UnenoBete Ha ChBeTa Ha TUPEKTOPHUTE ca Mpen30paHu 3a HOB S-TOAMIIEH MaHIAT, KATO PEIICHUETO € BIIUCAHO B T HPrOBCKUS
peructsp Ha 05.07.2019 r.

Anbena A/l mma eJHOCTETICHHA CHUCTEMa Ha yIrpapiieHHe cbc ChBET Ha TUPEKTOPUTE, CHCTOSAII C€ OT 5 WieHa, KaKTO CIIe/Ba:
Panocser Kpymos Panes — Ilpencenaren na CJ

Upan Kones Kanunkos — Unen u 3am.npencenaren Ha CJJ

Kpacumup Becennuor Ctanes — UiteHn u MU3mpHUTEICH AUPEKTOP

Maprura Iletposa Togoposa - Unen

ITInamen [N'oueB JJumurpoB — Unen

I[py)KCCTBOTO CC MpeACTaBJIsABA OT KpaCI/IMI/Ip Becemnnos Cranes - M3nbiaHuTelIeH JAUPEKTOP.
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Jluna, HaToBapeHu ¢ 00110 yIpaBJjeHue
OaUTeH KOMHUTET

Mapus Hynesa

I'mnka ﬁopnaHOBa

SIaxo Kamenosn

JpyXecTBOTO € 4acT OT MKOHOMHYECKA I'pyla U HEToBOTO npeanpustue - maiika ¢ AJJIBEHA XOJIIUHIT A/, koeto € ¢
€IHOCTENICHHA CUCTeMa Ha ynpasieHue ChBET Ha AUPEKTOpHUTE B CIICTHUS ChCTaB:

Hensnxa IlerpoBa Benukosa

Kpacumup Becennuos Cranes

Maprura Iletposa Togoposa

WBan Koznes Kannnakos

Enenka AnronoBa AtaHacoBa

1.2. IlpeameT Ha AeiiHOCT

JeiHoctTa Ha [IpyKECTBOTO BKIIIOYBA:
®  IIpe/UlaraHe Ha 3aBBbPIICH TYPUCTUYECKH MPOTYKT Ha MEXIYHAPOIHUS U BBTPEILIHUA Ha3ap;

® qpenocTaBsHe Ha WH(OPMALMOHHM, CHOPTHH, aHUMALMOHHM, KYJITYPHH W JPYTH BUIAOBE YCIYTH, CBBP3aHH C

MEXAYHapOIHMs U BETPEILEH TYPU3bM,;

L usrpaxJjaaHne, pa3pa60TBaHe " OTAaBaHC 110 HACM Ha O6eKTI/I, COOCTBEHOCT Ha APYKECTBOTO.

2. CHETOBO/JIHA ITOJINTUKA

2.1. ba3a 3a u3rorBsine Ha UHAUBUAYATHUS (PUHAHCOB OTYET

@dunaHCOBUAT OTUET HA AJIDeHa AJl e U3rOTBEH B CHOTBETCTBHE C BCHUKH MeXIyHapOIHU CTaHAAPTH 3a PUHAHCOBO OTYHTAHE
(MC®O), xouTo ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBO OTUHTAHE U OT ThIIKyBaHus Ha Komurera 3a pazsicHenus Ha MCDO
(KPMC®O), onobpenu ot CbBera mo MexayHapoaau cuetoBogHu crangaptd (CMCC), u MexayHapoJHUTE CUETOBOIHH
CTaHIApTH M THIKyBaHUATa Ha OuBmma [locrostHeH kommureT 3a pasgcHsaBaHe (IIKP), omobpenn ot Komurera mno
Mexaynapoauu cueroBoauu cranmaptu (KMCC), kouto edekruBHO ca B cuia Ha 1 sayapu 2020 T., 1 KOHUTO ca MPUETH OT
Komucusita na EBponeiickus cbro3. OtuerHara pamka ,,MC®PO, npuern ot EC* no chiiecTBo € omnpeseseHaTa HalMOHATHA
cueToBoHa Oa3za ,,MexayHapoHu cuetoBoauu crangapTu™ (MCC), npueta cbe 3aKoHa 3a CUETOBOACTBOTO U Ae(DUHHUpPAHA B T.

8 or ILOH'I)J'IHI/ITGHHI/ITG pa3n0pen6n Ha TO3H 3aKOH.

(@) Hosu u usmenenu cmanoapmu
Mo mony ca M30pOeHU CTaHIAPTHTE U M3MEHEHHUSITa, KOUTO ca M3/aJIeHN 1 e()EeKTUBHO ca B CHJIA 33 MIEPHO/IM 3aM0YBAIH HA WX

cren 1 smyapu 2020 roavHa U He ca MPHUETH 3a [0 PaHHO MPUIIaraHe OT JPYKECTBOTO.
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N3menenne Ha MCC 1 ,IlpeacraBsue Ha ¢unHancoBu otdetu u MCC 8 ,,CueTOBOIHU MOJUTHKH, IPOMCHU B
CYCTOBOJHUTE NPUOJIM3UTEIHH OLEHKM W TPELIKH — OIpeJleNieHne 3a ChIIECTBEHOCT. Te3H NPOMEHH KacasiT
Npenn3upaHe ONPENeICHUETO 3 ,,ChIIECTBEHOCT , IOCOYEHO B ABaTa craHzapTa. Copes TsSX HOBOTO ONpPECIICHUE 3a
CBIIECTBEHOCT €: ,,MHPOPMANHNATA € CHIIECTBEHA, aKO MPOITyCHATa, MPEJCTaBeHa HETOYHO WIIM MPUKPHUTA, O MOTJIO B
pa3yMHa CTETIEH Jla C€ 0YaKBa Jia ITOBJHAC Ha PEIICHUATA HA OCHOBHHUTE ITOTPEONTENN HA (UHAHCOBUTE OTUYETH C 00IIa
IIeJT, KOUTO MPEIOCTaBsIT (MHAHCOBA WH(POPMANHKS 32 TaCHO OTUYETHO npennpustie”’. Hamume ca Tpu HOBH acIeKTa OT
OIIpe/IeJIeHNeTo, KOUTO clie/iBa na ObaaT oTOeis3aHu: a) ’TpUKpHBaHe — HACTOSMIOTO ompenelieHue ce (oKycupa
caMo BBpXY IMpPOIYyCKaHE W HETOUHO mpexacTaBsiHe. 3akmodeHueTo Ha CMCC e, ye NMpUKpPUBAHETO HA ChIIECTBEHA
nHopManus MoXke J1a UMa ChIIUs e(eKT KaTo MpoNycKaHe Ha ChllecTBeHa MH(opmanus; 0) ,,0o4aKBaHEe B pa3yMHa
CTEIEH Jia ce MOBJMSAE Ha PELICHUsATa Ha OCHOBHUTE MOTPEOMUTENH” — HACTOSIIOTO ONpeNesIeHHe ce OTHAcA [0 ,,0u
MorIo aa mosmusie”’, koeto cropex CMCC moxe ma ce mpueme, 4e ce W3UCKBA TBhPAE MHOTO MH(OPMAIH, Thil KaTo
MOYTH BCHYKO ,,0M MOTJIO Ja TOBIHMsAe” BBPXY pPEIICHUSITa HAa HAKOM IMOTPEOMTENH, IOPH BEpOSATHOCTTAa Na €
MHHHMAJIHA; ¥ B) “OCHOBHM NOTpeOuTENN” (CHIIECTBYBAIIM WM NMOTCHINATHN WHBECTHUTOPH, 3a6MOJATENN U IPYTH
KPEIUTOPH) — HACTOAIIOTO OMpeIeNieHHEe ce OTHAacA A0 ,,lorpeduteni’, koero cnopeq CMCC moxe na 0bae mpHueTo
TBBp/IE IIUPOKO, T.€. Jia C€ B3eMaT NPEJBHJ BCHYKH BH3MOXHHU IOJI3BAaTENM Ha ()MHAHCOBHUTE OTYETH, KOTaToO Ce
pemiaBa kakBa MH(popMauus jaa ce onoBecTH. ChIO Taka, MOCOYBAT Ce M3PUYHO MET HAauMHA 33 NMPUKPUBAHE Ha
ChLIECTBEHA WMH(OpMaNuMs: a) M3MOJI3BAHE HA €3MK 3a CHIIECTBEH €JIEMEHT, KOWTO € YKJIOHYHMB WM HesiceH; 0)
uH(OpManMs 3a CBINECTBEH CIEMEHT, CHAEIKa MM CHOWTHE, KOSATO € paslpbCHaTa Ha pa3IMdHH MECTa BBbB
(PMHAHCOBHTE OTYETH; B) HECXOIHH €IEMEHTH, CACIKH U CHOUTHS, IO CHIIECTBO, KOUTO HEMOAXOISIIO Ca IPEICTABCHN
CBBKYITHO; T) CXOJIHH E€JIEMEHTH, CACIKH W CHOWTHSA, KOMTO HETOIXOJIIO Ca NPEICTAaBEHH CAMOCTOSTEIHO; M 1)
ChIIECTBEHa MH(OpManus € CKpHTa 4Ype3 HEChIIEeCTBEHa MH(opMamus OO TakaBa CTENEH, Y€ CTaBa HESICHO KOS
uHdopmanus e ceiiectBeHa. ChII0 Taka MPOMEHUTE MOSCHABAT, Y€ aIPECHpPaHETO KbM HesicHa MH(OpMalus nMma
chlMsl ePeKT KakTo NpH MpOIyCHAaTa WM JIMICBAlla HHGOpPMAIMsi, KakTo M 4Ye MPEANPHUATHETO OLEHIBa
CBII[ECTBEHOCTTa B KOHTEKCTa Ha (PMHAHCOBHA OTYET B HETOBATA IIAJIOCT.

[Tpomenu B KoHuenryannata pamka 3a ()MHAHCOBO OTYMTaHE U CHOTBETHH IPOMEHHU B pe)epeHIMHUTE KbM Hes B
pazmmaan MC®O. Tesn npomenu B PamkaTta BKIIIOYBAT MpepaOOTEHH W3IUIO NeUHHUINHU 3a ,,aKTUB” H ,,JIACHB”,
KaKTO ¥ HOBM HAaCOKHM M KOHIIETIIIMH 3a TAXHOTO U3MEpBaHe, OTIHMCBaHE, IPE/ICTaBsIHE U onoBecTsBaHe. [Ipomenure B
KonnenryannaTta pamka ca ChIIPOBOJICHH C U3MEHEHHS B HAKOM IPENPaTKH KbM Hesl B MeXIyHapOoIHNTE CTaHIApTH
3a (pmHAHCOBO OoT4HTaHE, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8§, MCC 34, MCC 37, MCC
38, KPMC®O 12, KPMC®O 19, KPMCDO 20, KPMC®O 22 u ITIKP 32. Yact oT npenpaTkuTe HACOYBAT KbM KOSI
Bepcus Ha KoHIlenTyaiHaTa pamMka ciiefiBa Jja ce OTHACSAT U3SBJICHUATA B MOCOYEHUTE cTaHAapTu (pamkata Ha KMCC,
npuera o CMCC mpe3 2001 r., pamkara Ha CMCC ot 2010 r. unu HOBaTa peBusupana pamka ot 2018 r.), npyru
W3pUYHO NOCOYBAT, 4de JNe(UHULIMUTE B CTaHIApTa HE ca aKTyalIM3HpPaHU B CHOTBETCTBUE C HOBUTE M3MEHEHHS B
pamMKaTa.

W3menenne nHa MCOO 9 , dunancosu unctpymentu, MCC 39 , dunancosu uHCTpyMeHTH: [Ipu3HaBane u
ouensBane ¥ MCOO 7 ,,OunancoBu HHCTpyMeHTH: OnoBecTsBaHe®. Te3n NPOMEHH ca CBBbP3aHU ¢ MPOU3THYAIIATA
HECUTYPHOCT OT pedopmaTa Ha 6a30BHUTE JIMXBEHU MPOIEHTH, peanpuera oT ChBeTa 3a (puHAHCOBA CTAOMITHOCT KbM
I'20. Ta3u pedopma e HacoyeHa KbM 3aMsSHA Ha CBHIICCTBYBAIIWTE M M3IOJ3BAHM KaTo 0a30BH, B CHCIKUTE C
(hMHAHCOBM MHCTPYMEHTH, MEXAyOaHKoBH JmxBeHH nporeHty (Hampumep: Libor, Euribor, Tibor), ¢ antepHaTuBHA

0a30BM NUXBEHM MPOIICHTH, OCHOBABAIlM CE HA MEXIYOaHKOBHU Ma3apH, KakKTO M 3a pa3paboTBaHEe HA alNTEpPHATUBHH
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0a30BH JIUXBEHU OpOUCHTHU, KOUTO Ca IOYTH 6€3pI/ICKOBI/I. L[enTa € Jla c€ mIpeodoJieiaT MNOCICAUUNUTE BBPXY

(PMHAHCOBOTO OTYMTaHE OT pedopMara Ha 0a30BUTE JIMXBEHH MPOLEHTH, INpe3 IepuoAa Npeau 3aMsHaTa Ha
CBIIECTBYBAI 0a30B JIMXBEH IPOILEHT C AIITCPHATHBEH 0a30B JIMXBCH IPOLEHT. VI3MEHEHHITA IPEIBIDKIAT BPEMEHHH
W OrpaHMYCHH W3KIIOYCHHS OT WM3HMCKBAHMATA 3a OTYMTaHe Ha Xemkupaneto mo MCC 39 u MC®O 9, xouto
OCHTYpSIBaT YCIIOBHS JpY’KECTBaTa Ja MPOABIDKAT J1a ca B CHOTBETCTBHE C M3WCKBAHMATA Ha ABAaTa CTaHOApTa, IPHU
urHOpHpaHe edekra Ha pedopMmaTa.

° Usmenenns sa MCPO 16 B cuna "Ha 1 rouu 2020 r. ,,Omcmwvnku no unaem 6 koumexcma Ha Covid-19°. C
n3MmeneHneto Ha MCOO 16 ce mpenBuxkna He3adbKUTENTHO, BpeMEeHHO, cBbp3aHo ¢ COVID-19 omnepaTuBHO
00JIeKUCHHE 32 JIM3UHIOIMONYYaTeINTEe, KOUTO CE BH3IMOA3BAT OT KPEAUTHA BAKAHIIUS IO JIM3UHTOBUTE IUIAINAHMS, O3

Jla CC 3acdra 3Ha4MMOCTTa U MPUJIOKUMOCTTA Ha OTUUTaHAaTa OT APYKECTBATa (bP[HaHCOBa I/IHq)OpMaIII/IH.

Or BB3NPUEMAHETO HAa TE3W CTAHAAPTH, U3MCHCHUSA W/ WIIH TBJIKYBaHUSA, MPAKTUYCCKU NPUIIOXKWMH 3a TOOUIIHU IIEPUOOH,
3aro4yBanim Haﬁ-paHO Ha 1 ssHyapu 2020 ., HC Ca HACTBIIWJIN IIPOMCHU B CUHCTOBOJHATA MOJUTHUKA Ha APYKCCTBOTO, OCBCH
HJKOHW HOBHU U PAa3IIMPABAHETO HA BEYC YCTAHOBCHU OIIOBCCTABAHUA, 6e3 ToBa Aa JoBeAC N0 ApYru NpoOMCEHU B KJIaCI/I(I)I/IKaLII/IﬂTa

WK OLICHKaTa Ha OTACIIHU OTUCTHU 00€eKTH U orcpanunu.

(@) Hosu cmanoapmu u usmenenuss Ha cvugecmaysauwu cmanoapmu uzoaoenu om CMCC, koumo 6éce owe He ca npuemu om
EC:
e MC®O 14 Pazyern 3a perynaTOpHA OTCPOUYCHH CMETKH (B CHJIA 3a TOAWIIHH IIEPHOMH, 3allOYBAIlX Ha WM ciex 1
stayapu 2016 1.) — EC e B3en pemieHue fa He 3amo4Ba mporieca 1mo nprueMaHe Ha TO3W MeKIWHEH CTaHAapT U J1a U34aKa

OKOHYAaTCJIHUA CTaHAapT,

e MC®O 17 ,3acTpaxoBaTesHU JOTOBOPH ™ (B CHJIa 33 TOMUIIHU MEPUOIH, 3aNI0YBAIIY Ha i cien 1 sayapu 2023 1.).
To3u cTaHAapT € M3ILUIO HOB CUSTOBOJICH CTAHIAPT 32 BCHYKH BUAOBE 3aCTPAaXOBATEIHH JOTOBOPH, BKI. 33 HAKOH
rapaHnuy U (UHAHCOBM MHCTPYMEHTH, KaTo 00XBaIlla MPUHIIAIH 32 TAXHOTO IPU3HABAaHE, OIICHABAHE, PEICTABSHE U
onoBecTsBane. CTaHIAPTHT Ie 3aMEHH JEUCTBAIIMSA O TO3M MOMEHT CTaHJApT 3a 3aCTPaxOBATENHUTE JOTOBOPH —
MC®O 4. Toii ycTaHOBSIBa HOB I[SUIOCTEH MOJIEN 32 OTYUTAHETO Ta 3aCTPaxXOBATEIHUTE JOTOBOPH, IOKPHUBAIL BCHUKU

pEJIeBaHTHH CUETOBOJIHU aCIIeKTH. To He e PHIIOKUM 3a IeHHOCTTa Ha APYKECTBOTO.

o I3menenue va MC®PO 3 , busnec komOuHaiuu™ — OnpezencHue 3a OusHec (B cria 3a OM3HEC KOMOMHAIMH 32 KOUTO
Jlatata Ha NpUAOOMBaHE € Ha WM CJeJ] HayajoTo Ha TOJMIIeH OTYETeH MEepHOJ, 3aloyBall Ha WM ciej | sHyapu
2020 r. u 3a mpuAOOMBaHE HA AKTHB, BH3HHMKBAIIO HA WM CJCI HAYaJOTO HA TO3W Hepuof). Tasu mpomsiHa Kacae
JIaJICHOTO B MPUIOKEHHUSITA KbM CTaHAApTa OIpelelieHne 3a ,,0u3Hec” W € CBbp3aHa C TPYIHOCTUTE, KOUTO
NpUI00UBAIIIOTO MPEANPUITHE Cpella B MpeleHKara Jaid ce NpuaoOuBa OHM3HEC WM CHBKYIHOCT OT AKTHBH.
W3meneHueTo 1eu: a) 1a U3sICHH, 4Ye 3a Ja ObJie omnpe/ielieH KaTo OusHec, MPUIOOUTHIT HAOOP OT JEWHOCTU U aKTUBH
Tpsi0Ba Ja BKIIIOYBA KATO MUHIMYM BIIOXKCHHUTE PECYPCH U ONICPATHBHHU MPOIIECH, KOUTO 3a¢IHO BOJSAT JIO Ch3IaBaHETO
Ha TPOAYKT; 0) Ja ce cTecHAT AedUHHUIMHTE 3a ,,0u3HeC” W 3a ,,IPOJYKT’, KaTO C€ ChCPENOTOYAT JO CTOKUTE H
YCIYTHTE, MPEAOCTaBsIHA HAa KJIMEHT U KaTo ce cHeMe (DOKYChT BBPXY CIIOCOOHOCTTA 332 HaMaJsIBaHE Ha Pa3XOMTE; B)
aa )10621131/1 HAaCOKHU U WIIIOCTPAaTUBHU MPUMEPU, KOUTO JIa TIOMOTHAT HAa NPEANIPUATHUATA B IIPCCHKATa aajik € HpI/I)IO6I/IT
orepaTHBEH NPOoLieC; I') Jia MpeMaxHe U3MCKBAHETO 3a OlICHKA 3a TOBa Jajii Ma3apHUTE YYaCTHHIU Ca B ChCTOSHUE Ja

3aMCHAT JIMIICBAIIIUTE PECYPCU U ONICPATUBHU MPOLICCHU B HpI/I,Z[O6I/IBaHOT0 npeanpuaTue, 3a 1a NpoAbJKAT Aa Cb34aBaT

8
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MIPpOAYKT, U L[) Ja Cc€ ,HOGaBI/I OIUATAa 3a T.HAp. TCCT 3a KOHLCHTpAlus, KOITO IT03BOJIsIBA OIIPOCTCHA OLICHKA 3a TOBaA,

Aaji AaJicHa CbBKYITHOCT OT JICHHOCTHU U aKTUBH € 61/I3HCC, W HC.

e l3smenenne Ha MC®PO 10 Koncommaupanu ¢unancoru ordyetd 1 MCC 28 MHBecTHIMM B aCOLUMUPAHU U CHbBMECTHHU
npeanpusituss — [Iponak6a mim BHOCKA Ha aKTHBH MEXAY HMHBECTUTOP W HErOBO AaCOIMHUPAHO WM CHBMECTHO
NpeANpUsITHE M TOCIEABAIlld W3MEHEeHHUs (Jarara Ha BJIM3aHE B CHJa € OTJIOXKGHA 3a HEONpeseNeH IMEepUoi 10
MPUKITIOYBAHE HA TMPOCKTA 32 OICHKAa HAa METOAa Ha COOCTBEHHWsS KamuTad). Te3W NpPOMEHH ca HAacOYEHH KbM
pEIIaBaHETO Ha CYETOBOJHOTO TPETHPaHE HAa MPOJAKOWTE MM allOpTHTE HAa aKTUBH MEXKTYy MHBECTUTOP W HETOBH
ACOIIMUPAHW WM CBBMECTHH MpPEANpHATHS. Te MOTBBpXKIaBaT, Y€ CUYECTOBOJHOTO TPETHPAHE 3aBUCH AU
MIPOJIaBaHUTE AKTUBU WM ANOPTHPAHUTE HEMOHETAapHHW aKTHBH, KOHCTHTYHpPAT WM HE IO CBIIECTBO ,,0M3HEC” IO
cmuchia Ha MCODO 3. Ako Te3d aKTHBH KAaTrO CHBKYIMHOCT HE OTrOBapsAT Ha OMNPENICICHUETO 3a ,,0m3Hec”
WHBECTUTOPBHT IIpU3HaBa mNevyanba WM 3aryda J0 MPOIEHTa, ChOTBETCTBAIl HA Jejia Ha JAPYTUTEe HECBBbP3aHU
HMHBECTUTOPH B aCOIMUPAHOTO WM CHBMECTHOTO MNpeanpusaTHe. B ciyuaure korato ce mpoaaBaT aKTHBH HIH Ce
aropTHpaT HEMOHETApHHU aKTHBH, KOUTO KAaTO CHBKYIHOCT ca ,,0M3Hec”, HHBECTUTOPHT IPH3HABA M3ILUIO Iedandarta

nim 3ary6aTa OT TpAaH3aKOHUsATA. Te3n MMPOMCHHU MLIC CC NpujiaraT nepCrueKTUBHO.

o I3menenue va MCC 1 ,IlpencraBsHe Ha ¢uHaHcOoBH oTdeTH — Kiacudukamms 3a 3aJb/DKCHUITa KAaTO TEKYIIH U

HETEKYyIIH, u3aaaeHo Ha 23 anyapu 2020.

P'I)KOBO[[CTBOTO O4YakBa MPUEMAHCTO HAa TE€3W HOBU CTAHAAPTH U M3MCHCHHA Ha CHINECTBYBAIM CTAHAAPTU Ja HE OKa)Xe

ChIICCTBCH 6(1)6KT BBpPXY (I)I/IHaHCOBI/ITe OTYCTH HA APYKECTBOTO B IIE€PUOJAA HAa IBPBOHAYAIHOTO UM IIpUJIAraHEC.

DUHAHCOBUAT OTYET € HU3TOTBEH B CHOTBETCTBHUE CHC CUETOBOJHUS MOJENI, OCHOBAaH Ha BB3CTAaHOBMMATa HCTOpUYECKA
CTOWHOCT, C M3KIIOYCHUE Ha CTPaJUTe OT MMOTH, MAIINHA U CHOPHKCHUS, HHBECTHIMOHHUTE UMOTH W OTIPENEIICHU TTaCHBH,
KOHUTO C€ IPEACTaBAT BB (DMHAHCOBHS OTUET IO CIPaBeNTHBA CTOMHOCT.

Jpy’XeCTBOTO BOIM CBOWTE CUCTOBOIHH peructpu B Obirapcku jeB (BGN), kolTo mpreMa KaTo HEroBa OTYETHA BallyTa 3a
npencraBsHe. JlaHHUTE B OTYeTa M MPWIOKEHUATa KM HEro ca mpeicTtaBeHH B xmisiau jeBa (BGN,000), ocBeH ako He e
MIOCOYEHO APYTO.

OTtueTHUT mepuo]; oOxBamia enHa KaieHnapHa ronuna - ot 01 suyapu no 31 nexemBpu. Tekymn oruereH mepuon — 2021
roauna. [Ipenxonen orueren nepuoy — 2020 roauHa.

Jlpy*&ecTBOTO € BB3MpUENIO Jla U3rOTBS U mpeacTaBs enuH OT4eT 3a medanbara wim 3arydara U Jpyrus BCEOOXBATEeH JOXO/I.
JpyxecTBOoTO M30Mpa Na MpeAcTaBs OTYETa CH 3a Iedandara WM 3arybaTa W Ipyrus BCEOOXBaTeH JOXOI, KaTO H3ITONI3Ba
METOJa ,,pa3XxoAu 10 (YHKIMOHATHO IpeaHa3HaueHHWe, W3BECTCH CBINO, KaTo MeToj '"ceOecTOWHOCT Ha mponxaxoure".
JpyXecTBOTO cMsTa, Y& TO3W METOJ IMPEJOCTaBs MO-TI0Je3Ha WHPOpMaNus 3a MOoTpeOUTeTuTe Ha (PMHAHCOBHUTE OTYETH, THH

KaTo TOi OoTpas3sBa no—z[06pe HayrHa Ha BOJCHEC Ha ,Z[CﬁHOCTTa oT OM3HEC TJI€aHa TOYKa.

Hacrosimust ¢uHAHCOB OTYET € MEXKIUHEH HHINBUyalleH (MHAHCOB OTYET Ha JPYKECTBOTO.

2.2. KoHcouaupaH ()MHAHCOB OTYeT

ﬂpy)KCCTBOTO H3roTBs MCEXKIUWHCH KOHCOJMAWPAH OTYCT 34 MIBbPBO TPUMECCUUE CHIIIACHO MC‘DO, KOHTO e 6”[;)_'{6 Ha

Pa3nonoXKeHUe Ha TPeTH auua B cpokoseTe onpeaenenu B 3ITTIK
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2.3. [IpuHOAT-IPeIMOJIOKEeHHE 32 IeHCTBAIIO MPeanpusiTHe

[TpUHOMITBT-IPEANONOKEHHE 32 ISHCTBAIIO MpeanpuiaTHe ¢ (QyHIaMeHTaleH MPUHIMII NP H3TOTBSHETO Ha (DMHAHCOBHTE
otdyerd. ChIIIACHO MPUHIMIA-TIPEANION0KEHHE 32 ISHCTBAIIO TPEIIPHITHE, IPESIANPUSITUETO OOMKHOBEHO C€ pa3riexaa Karo
MIPOABIDKABAIIO ACHHOCTTa CH B 0003puMO Objemie 0e3 HaMepeHne Win HeOOXOOUMOCT OT JIMKBUIALNS, IPEYCTaHOBSIBAHE Ha
CTOMAHCKaTa JACHHOCT WM ThPCEHE Ha 3alluTa OT KPEAUTOPUTE, BCICACTBHE HA ChHIIECTBYBAIU 3aKOHH WJIH JPYrH
HOpPMATHUBHU pasnopendu. ChOTBETHO, aKTMBUTEC M IACHBHUTE CE€ OTYUTAT HAa 0a3a BBH3MOXKHOCTTA Ha MPEANPHUATHCTO Aa
peanu3upa aKTHBHUTE W Jla YpeJu TMAaCHBUTE CH B HOPMAaJHHsS XOI Ha OusHeca. [Ipu olleHKaTa 3a TOBa JaJId MPHHIMIA-
MPETONI0KEHUE 32 JCHCTBAIO MPEANPUITHE € YMECTCH, PHKOBOJCTBOTO B3eMa MPEIBH] IsUIaTa HaTWYHA WH(MOpMAIHS 3a
0003puMOTO OBJEIIE, KOSATO OOXBalla TOHE, HO HE CE OrpaHMYaBa CaMo [0, JABAHAICCETTC Mecella OT Kpas Ha OTYCTHHUS
MEPHOI.

@DUHAHCOBUAT OTYET € M3rOTBEH HAa MNPUHLMUIA-NPEANONIOKEHHE 3a NCHWCTBAIIO NPEANpHUITHE, KOWUTO Mpeanonara, e
MPEANPUATHETO 1Ie TPOIBIDKU JSUWHOCTTA CU B 0003pUMOTO ObJeIIe.

Bwszoeiicmeue na COVID — 19

PBHKOBOJICTBOTO BHHMMATENHO aHaTU3Mpa e(eKTUTe OT MaHAeMHATa BBPXY JEHHOCTTa Ha JAPYXKECTBOTO. JIpykecTBOTO
M3IBJIHSABA BCUUKU HaJIOXKEHH MEPKH BBB Bpb3Ka C mpeanaspane ot Covid -19 kaTo pbKOBOACTBOTO € Ch3/1AJI0 OpPraHU3alus ¢
1IeTT OCUTYPSIBaHE Ha HEIIPEKbCHATOCT Ha Pa0OTHHS NIPOLEC ChOOPa3HO CUTYaLUsTa.

HebnaronpusitHoto BB3aeiictBre Ha COVID-19 3a Typm3ma me mpoapivku u mpe3 Ce3on JIaro‘2021, xato ce odakBa
MOCTBIUICHHATA OT POJAXON HA TYPUCTHUCCKH U IPYTH YCIYTH, KOUTO JPY>KECTBOTO €XKEroHO M 00MYaifHO MpefocTaBss Ja ca
OTpaHUYCHU.

PwKoBOICTBOTO Ha [IpyXKECTBOTO I MPOABIDKM Ja HaOM0[aBa MOTCHIMATHOTO BB3JCHCTBHE W IIE NPEANPHEME BCHYKH

BB3MOXHH CTBHIIKHU 3a CMCKYaBaHC Ha CBCHTYAJIHUTC e(peKTI/I.

2.4. CpaBHHUTEJIHU JaHHU

I[py)KGCTBOTO npeacTaBd CpaBHHUTCIIHA I/IH(i)OpMaI_lI/IH BLB (bHHaHCOBI/ITe CHh OTHCTHU 3a ¢JiHa MNpCeAXOAHA TOAWHA. Koraro e
HCO6XOZ[I/IMO, CpPaBHUTCIIHUTE HAaHHHU CC peKJ’IaCI/I(bI/ILlI/IpaT U NPpeU3vrcCIABaT, 3a Ja C€ IMOCTUTHE CBHIIOCTABUMOCT CIIPAMO
IMIPOMCHHU B MPECACTABAHECTO B TCKYIINUA TIEPUO. I[py)KeCTBOTO H3roTBA U NPEACTAaBA KaTO KOMIIOHCHT Ha IIBbJIHUA KOMIIJICKT Ha

(bI/IHaHCOBI/ITe OTYCTHU U OTUET 3a (bI/IHaHCOBOTO ChCTOSAHHUEC KBM HAYAJIOTO Ha Haﬁ-paHHHH CpPaBHUTEJICH IMICPUOI, KOTaTO:

¢ TO Ipujara C4€TOBOJAHA MOJIMTHKA CbC 3aJHA JaTa, IPpaBU MPCUZYHUCIICHUE CbC 3a/lHA JaTa HAa CTaTHUU B CBOUTC q)HHaHCOBI/I

OTUYCTHU HUJIK KOIraToO npeKnacmbHqua CTaTHHU B CBOUTC q)I/IHaHCOBI/I OTUCTHU, U

¢ MpUWJIaraHeTo CbC 3aJjHa JdaTa, HNPEU3UYUCICHUCTO WIN HpeKJ’IaCI/I(i)I/I].[I/IpaHeTO OKa3Ba CBHIICCTBECHO BJIIMAHUEC BbBPXY

HH(bOpMaL[HSITa B OTYCTA 3a q)HHaHCOBOTO CHbCTOAHUE KbM HA4YaJIOTO Ha MPEAXOJHUSA IEPUOI.

2.5. Ort4erHa BamxyTa

OyHKIIMOHAIHATA BayTa W OTYETHATA BAyTa HA MPEACTaBSHE BHB (DMHAHCOBHS OTYET HA JAPYKECTBOTO € OBITApPCKUIT JIEB.
Ot 1 romu 1997 r. neBbT € QUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara mapka B choTHomieHne BGN

1:DEM 1, a ¢ BbBek/IaHETO Ha €BPOTO KaTo oduIMaiHa BaxyTa Ha EBpomeiickus cbio3 — ¢ eBpoTO B choTHomeHne BGN
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1.95583:EUR 1.

HpI/I MIbPBOHAYAIHO IIPHU3HABAHE, CACJIKA B Yy KJICCTPAHHA BajlyTa C€ 3alliCBa BbB (l)yHKI_II/IOHaJ'IHaTa BaJlyTa, KaTO KbM CyMaTa B
YyXKACCTpaHHa BaJlyTa CC Npujiara 0OMEHHUSAT KypC KbM MOMCHTA Ha CACJIKaTa WK oOIepalnudaTa. HapI/IKIHI/ITe Cpe€acCTBa,
B3C€MaHUATA U 3aAbJLDKCHUATA, KATO MOHCTAPHU OTYCTHU 066KTI/I, ACHOMUHHUPAHU B YYXACCTpaHHaA BajlyTa C€ OTYUTAT BBB

(yHKIMOHAIHATA BaJyTa, KaTo ce MpHiara 3aKiIoYuTeHUAT oOMeHeH Kype Ha BHB keMm 31 nexemBpu.

HemonerapauTe OT4eTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, NMbPBOHAYAIHO JCHOMHUHHMPAHU B YYXKIECTpaHHA
BaJIyTa, CE OTYMTAT BHB (DYHKIHMOHAJIHATA BaJyTa, KaToO Ce IpHilara HICTOPHIECKUAT OOMEHEH Kypc KbM JiaTtara Ha OlepanusTa
U TOCJIEABAIIO HE CE NMPEOLEHSIBAT IO 3aKI0YUTENCH Kypc. Edextute oT KypcoBUTE pas3iNKH, CBBP3aHM C YPEXKIAHETO Ha
THPTOBCKHU CHIEJIKM B UyXXI€CTPAHHA BaTyTa MM OTIYMTAHETO HA THPTOBCKHU CHACIKH B Uy)XKJECTPaHHA BallyTa 10 KypCOBE, KOUTO
ca Pas3IWYHHU OT TE3H, 110 KOUTO IIPBOHAYAIIHO ca OWJIM NPU3HATH, KAKTO M KypCOBHUTE PA3IMKH OT BAIyTHU 3a€MH WIH IPYTH

(bMHAHCOBH OIEpalNy e BKIIIOYBAT BbB (PMHAHCOBUTE NPUXOIH U PA3XOIH.

2.6. IIpu6au3NTETHH CUETOBOIHU OLEHKHU

W3rotesiHeTo Ha ()UHAHCOB OTYET MO MEXAYHAPOJHHUTE CTAHIAPTH 32 (HMUHAHCOBO OTYHMTAHE, M3MCKBA PBHKOBOICTBOTO Ja
HAIpPaBU HAKOU MPUOJIM3UTEIIHU CUYCTOBOJHHM OLICHKH M TPEANOJIOKCHHS, KOUTO CE OTHACAT 10 MOKJIAIBAHUTE AKTUBU H
MACHUBHU, OMOBECTCHUTE YCIOBHH AaKTUBM W IACHBH, KAKTO W JIO MNPU3HATUTE Pa3XxoJd M OPUXOAM 3a mepuoma. Tesu
NPUOIU3UTETHA OLEHKH, HAYKMCICHHUS U TMPEMOJIOKCHUSI ca OCHOBAaHM Ha MH(POPMAMATA, KOSITO € HaJIMYHA KBbM Kpas Ha
OTYETHHS TEPUOJ], TOPaanu KOeTo Obaenmute (HaKTHUUSCKH pe3ysiTaTh Ouxa MOTIH Aa ObIAT pa3iuvHd OT TaX. KpuruuHurte

CUCTOBOAHU IMPECUCHKH U l'IpI/I6J'II/I3I/IT€J'IHI/I OIICHKH Ca OIIOBCCTCHHU B HpI/IJ'IO)KeHI/Ie 2.8.

2.7. CupaBeJinBa CTOMHOCT
CrpaBejyiiBata CTOWHOCT Hal-00IIO MpeACTaBlsiBa IleHATa, 32 KOSITO €IWH aKTHUB MOXe Ja Oblie pa3sMEHEH WIH €IHO
3aIbJDKEHUE J1a ObJIe M3IUIATeHO B OOMYaliHa CIeNka MeX /1y Ma3apHU yUYaCTHUIM KbM JlaTaTa Ha OIICHSBAHE.
CripaBeuiiBaTa CTOHHOCT TIpH ITBPBOHAYAIHO MPH3HABAHE KATO IISUIO CE paBHsIBA HA IIEHATA HA CIEJKAaTa OCBEH B CIlydawTe, B
KOMTO:
® (Crenkara € CKJIIOUCHA 110 MPHHYAA WK IPU (HopCMakopHU 00CTOSITEICTBA
® [la3apbT Ha KOWTO C€ € CIIy4rJia CIeJKaTa € pa3juieH OT OCHOBHUS WJIM HAW-U3TOIHUS Ta3ap
® PasyerHara emuHMIIA, MMPEICTAaBCHA OT [IEHATA HA CJETKATa, CE pa3jiduyaBa OT OTYETHATA CIUHUIA 32 aKTHBA WU
1acuBa, KOMTO ce OLEHBa IO CIIPABEIJIMBA CTOMHOCT.
OrnpenensiHe Ha CIIpaBeAIuBa CTOWHOCT MPH Ma3apu C HUICKO HUBO HAa aKTUBHOCT
IIpu mazapu ¢ HUICKO HUBO Ha aKTHUBHOCT:
e  OrmpenensHeTo Ha CIpaBeNTUBA CTOMHOCT 3aBUCH OT (DaKTUTE, OOCTOATENCTBATA M XapaKTEPUCTHKUTE HA T1a3apa
M3WCKBA 3HAYUTEIIHA MPEIIEHKA OT CTPaHa Ha OIICHUTEIS
e  Crenkute U KOTUPOBKUTE MOTAT Jia HE ca MPEACTABUTEIHH 32 ONPEICIITHE Ha CIIPABEIJINBA CTOMHOCT
e HeoOxoauM € MONMBJIHUTENCH aHAIW3 BBPXY CHACIKUTE M KOTUPOBKUTE. AKO € HeoOXOAMMO T€ MOrar jna ObaaT
KOPHUTHPAHH, 32 J]a IaBaT MOo-JICHA KapTHUHA MIPH OMPEIEISTHETO Ha CIIpaBeAJInBaTa CTOWHOCT
B3emar ce mpemBuI XapaKTepUCTHKUTE Ha aKTHBEH Ia3ap, KOWTO yYaCTHHUK Ha Tasapa IIe B3eMe MPEeABH] HA JaraTa Ha
OlleHKaTa, KaTo:

° Hpeanonara YroBope€Ha CACJIKAa MCKAY YHYaCTHULIUTE HA IMa3dapa KbM AaTaTda Ha OLCHABAHE IO TCKYIIUTE IMa3apHU
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yCIOBUS

e [Ipeamnonara cnenkata aa Obe U3BBpPIICHA HA OCHOBHUS 11a3ap, B IPOTUBEH CIy4ail HA Hal-M3TOHUS Ma3ap
e 3a He(hMHAHCOB aKTHB CE B3eMa MPEIBH HETOBAaTa Hali-e()eKTHBHA MIIN BICOKA yIoTpeda
e 3amacuB OTpa3siBa pHCKa IPU HEU3IIBIHEHUE, BKIFOYHTEIHO COOCTBEHNUS KPEIUTEH PUCK
M3non3BaHe ¢ IIeN MaKCHMH3WpaHE Ha CTOHHOCTTa, € OHOBAa H3IOJI3BaHE Ha AaKTHB, OT Ia3apHUTE YYacTHUIH, KOETO

MaKCHMH3Hpa CTOMHOCTTA HA aKTHBA, M KOETO €:
®  DusnyecKkH BH3MOXKHO
e [IpaBHO HOMyCTUMO

®  ®DUHAHCOBO OCBHIIECTBUMO
W3non3BaHeTo ¢ e MakCUMHU3MpaHe Ha CTOWHOCTTa OOMKHOBEHO € MJSHTHYHO ¢ (HO He BUHArHM) TEKyIlaTa yrnorpeoa .
AKo HSMa OCHOBEH Masap, M3XOJHAaTa CHAeJKa ce M3BBpIIBAa B Hall-W3rogHus nasap, T.e. Ha Ma3apa, KOWTO MaKCUMH3Hpa
cyMmara, KOATO IIe Ce MOJy4d IIpH NpoaakOara Ha aKTHBa M CBEXJa IO MHHUMYM Ha cyMmaTa, KOsTO Ou Ouia IjaTeHa 3a
NIPEeXBBPIIIHE Ha NacyuBa (Hal-MMKBUAHMS nasap 3a Axtusn/Ilacusm).
OCHOBHHUTE U Hai{-U3TOTHHUTE MA3apy Ca €HN U CHIIX B IOBEYETO CITyJaH.
[Mpemun/orcTenku ce chabpxar BbB Crnpasennuara CroiiHocT(CC), ako Te OTpas3siBaT XapaKTepUCTHKa Ha aKTHBa/NacuBa,
KOSITO YJaCTHHUIIMTE Ha Ia3apa IIe B3eMaT IpeaBH P CIeNIKa C aKTUBEH Ta3ap.
Ilpunaranero Ha Onokupawy gaxmop € 3abpaHeHO - broxupaiy ¢akTop: KOpeKIMs Ha KOTHpaHa LieHa Ha aKTHBEH Ia3ap,
3aI10TO HUBOTO NP HOpMaJIHA JHEBHA THPrOBMA Ha Ma3apa HE € AOCTaThuHO Jia abcopbupa KonudecTBaTa NMPHUTEKABAHU OT
MIPEATIPUATHETO.

AKko mazapHara akTHBHOCT CIIaJia C€ M3MOI3BaT METO/IH 32 Ol[CHSIBAHE.
e Koraro nMa Habro1aeMa ra3apHa JASHHOCT
e Koraro nMa craj B HabMogaeMaTa nasapHa JeHHOCT
e Koraro 0OMKHOBEHO HsMa MpOCierMa fa3apHa AeHHOCT

®  ®DoKyCHT € BEPXY TOBA Jallil [ICHUTE MPU CACIKUATE ca CPOPMHPAHU B pE3yNITaT Ha OOWYaifHA NEHHOCT (HE MPOJaKon
TIpY JIUKBHUIAIHS WK OCJICTBHE); aKTHBHOCTTA HA T1a3apa He € 3aIbJDKUTENICH POKYC.
ChInTe NPUHIUIH Cca TPUIIOKUMHE 3a (GuHAHCOBU U HepuHaHCOBU AKTHBH/ [lacuBu.
JIpy’XeCTBOTO M3IT0JI3Ba MOIXOASIIM CIIOPET OOCTOATEICTBATA METOIU 32 OCTOMHOCTSIBAHE, 38 KOUTO UMa JTOCTATHYHO HATHYHU
JTAHHU 33 OICHSBAHE Ha CIpaBeIJIMBaTa CTOMHOCT, KATO M3MOJI3Ba MAKCHMAIHO ChOTBETHUTE HAOJIIOMaEMHU XHMIIOTE3H U CBEXK/A
JI0 MUHIMYM H3M0JI3BAHETO Ha HEHAOJII0TaeMHUTE.
o Jloaxon Ha Mma3zapHHUTE CPAaBHEHHS - W3IION3BAT Ce IIEHW W JPYra Iojie3Ha WH(oOpMaIus, reHepupaHa OT Ma3apHU
CHETKU ¢ UACHTUYHU WIN CpaBHUMU (T.e. mogo0un) AxruBu/[lacuBw;
e Jlomxon Ha 06a3aTa Ha pa3XoIUTE - OTpa3siBa aKTyallHaTa CyMa, KOSITO OM Ce M3HMCKBaja TEKYIIO, 3a Ja CE 3aMCHH
TOJHOCTTA Ha aKTHBA (Y€CTO HapuYaHa TEKyIIa IIeHa 32 IMOAMSHA);
e Jloxxon Ha 6a3aTa Ha JIOXOIWTE - MPEBPBIIA OBICIIN CyMU (HAapUMep MAapUIHH IMOTOIM WX MPUXOJIU U Pa3XOaH) B
eIMHHA TeKyIIa (T.e. CKOHTHPaHa) CyMa, KOSTO OTPa3siBa TEKYIIUTE Ma3apHU OYaKBAHMS 33 TC3U OBICIIN CYMH.
BCHYkH aKTHBH M MACHBH, 32 KOMTO CE€ M3MEpBa CIIPAaBEIMBATA CTOWHOCT WJIM Ca OMOBECTEHH BBHB (DMHAHCOBHUTE OTUETH CE
KaTeropu3upar B Hepapxusra Ha ClpaBeIMBaTa CTOWHOCT, OMKMCaHA KaKTO CiIe[Ba, Ha 0a3ara HA HAH-HHUCKOTO HMBO BXO/I,
KOKTO € OT 3HAYCHUE 3a OIICHSABAHETO Ha CIPABE/IIMBATA CTOHHOCT KaTO IISUIO.

I/Iepapxm{Ta Ha CIIpaBCIJIMBUTE CTOMHOCTH Ce Kareropusvupa B TpU HHUBA Ha XUINOTE3W, H3IOJ3BAHW IPU METOAUTE 3a
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OLICHABAHC Ha CIIpaBCJinBaTa CTOMHOCT. KaTeropmauuaTa € B pa3JIMiYHU HHBA B ﬁepapxmna Ha CIipaBeajinBaTa CTOMHOCT Ha

6333Ta Ha CTCICHTA, B KOATO BXOIAIIUTC JaHHU 3a U3MEPBAHETO Ca Ha6ﬂ}0ﬂ,aBaHl/l U 3HAYCHHUCTO Ha BXOIAIIUTEC AAHHU 3a
OLICHABAHETO HA CIPABEUTMBATA CTOMHOCT B TAXHATA IIOCT: MepapXusaTa Ha CIpaBeUTHBUTE CTOMHOCTH MPEIOCTABAIIM Hali-
BHCOK paHr Ha 00siBeHHTe (HEKOPUTHpaHM) [ICHW HA aKTHBHUTE Ia3apH 3a WACHTHYHU aKTHBH WJIM MACHBH (XHUIIOTE3U OT 1-BO
HUBO) U Hali-HUCHK - HA HCHAOJIOJAEMUTE XUITOTE3H (XUIIOTE3H OT 3-TO HUBO).

Xwumnote3u ot 1-Bo HUBO - O0siBeHH (HEKOPUTHUPAHH) [ICHU HAa aKTUBHUTE Ma3apy 3a WICHTUYHU aKTUBU WIH TACHBH, 10 KOUTO
MPEINPUATHETO MOXKE JIa IMa JIOCTHII KbM JiaTaTa Ha OICHSBAHE.

Xumnore3u oT 2-po HUBO - JIpyrH XUINOTE3UW OCBEH BKJIIOYCHUTEC B HUBO | OOSBEHHW IICHH 3a aKTUB WM NACHUB, KOUTO Ca
HAOJTIOTacMU MPSIKO WJIA KOCBEHO.

Xunore3u ot 3-T0 HUBO — HeHaOmrotaeMu XUMOTE3H 32 aKTUB WK MAcHB. [10TydeHU OT TEXHUKH 3a OIICHKA, KOUTO BKIIOYBAT

BXOJIOBE 32 aKTHBA WJIM TIACHBa , KOUTO HE CE OCHOBABAT Ha Ia3apHU JaHHU ( HemazapHH (HaKTOPH)

Konnenusita 3a crnpaBeanuBara CTOHHOCT IpeArojiara peann3upaHe Ha (UHAHCOBM HWHCTPYMEHTH dpe3 mpojaxkoda. B
MIOBEYETO CIydan, obade, OCOOCHO IO OTHOIICHHE Ha TBHPTOBCKUTE B3€MaHUS M 3aIb/DKCHHUS,JCTIO3UTUTE U KPEIHUTHTE,
JIPY>KECTBOTO OYaKBa J[a peann3upa Te3n (HUHAHCOBH aKTHBH U ITACHBH YPE3 TAXHOTO IUIOCTHO 0OPAaTHO M3IIIAIAHE WM PECIL.
roracsiBaHe BbB BpEeMeTO. 3aToBa T c€ IPEACTaBAT M0 TAXHATAa aMOPTHU3UPyeMa CTOMHOCT.

ChI1I0 TaKa roJisiMaTa 4acT oT (PMHAHCOBHTE aKTUBH U MACHBHU Ca MJIM KPATKOCPOUHH IO CBOSITA CHIIHOCT (THPrOBCKH B3€MaHHUs
U 33IBJDKEHHUS), WM ca OTPAa3eHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE IO Ma3apHa CTOMHOCT (KPEAUTH C MPOMEHJINB JINXBEH
IIPOIIEHT), Opaay TOBa TAXHATA CIIPaBeJINBa CTOMHOCT € MPUOIU3UTEIHO paBHA HAa OTYETHATA UM CTOHHOCT.

JIOKOJIKOTO BCE OIIe HE ChUIECTBYBA JOCTATHUHO Ma3apeH OIUT, CTAOMITHOCT M JTMKBUIHOCT 32 TIOKYIIKH M MPOAAKOHN Ha HAKOH
OT NPUTEXABAHUTE OT JPY’KECTBOTO (PMHAHCOBM aKTMBH W IIACHBH, 3a TAX HAMAa JAOCTATHYHO M HAJCKAHU KOTHPOBKH Ha
Ma3apHU LICHU.

PBHKOBOJICTBOTO Ha APYKECTBOTO CUMTA, Y€ IPH CHIIECTBYBAIIUTE OOCTOSATEIICTBA MPEICTABEHUTE B OTYETA 332 (DMHAHCOBOTO
CBCTOSIHME OLIGHKM Ha aKTHBUTE M IIaCUBUTE ca BB3MOXKHO Hall-HaJEKAHU, aJeKBaTHH M JOCTOBEPHHM 3a LEIHUTE Ha
(rHAHCOBAaTa OTYETHOCT M ca OJIM3KO JI0 TSAXHATA CHpaBelIiBa CTOWHOCT, B 3aBUCUMOCT OT TEXHHUST XapakTep U MaTypUTET

(Tpunoxenue 2.8).

2.8. Ki1104oBM C4eTOBOAHM NPEeLEeHKH U NMPUOJIU3UTETHN OLleHKH

Ilonesen scusom na Ovicompainume Mamepuainy AKMueu

PBKOBOACTBOTO Ha JpPYXKECTBOTO OINpEAEs OYaKBaHMs IIOJE€3€H KMBOT WU aMOPTU3ALMOHHUTE HOPMH, IPWIATaHU IIPU
HauMCISIBAaHE HA Pa3XOJHUTE 32 aMOPTH3ALUH, CBBP3aHU C NPUTEKABAHUTE JBJITOTPAHHN aKTUBH. Ta3u NMpHOIU3UTENHA OLIEHKA
ce 06a3upa Ha NMPOEKUHMS Ha XM3HEHWS IUKBJ Ha akTHBHTE. T MOKe 1a ce MPOMEHHW B 3HAYMTENIHA CTENEH B PE3yNTaT Ha

IIPOMEHH Ha Ma3apHaTa cpesia U ApYTu (GakTopH.

Obe3yenka Ha UMOMU, MAUWIUHU U CHOPBHCEHUA

KbM nmatata Ha BCeKM TOAUWIIEH (PMHAHCOB OTYET PHKOBOJCTBOTO Ha JPYKECTBOTO OpraHW3Wpa Mperiies 3a oOe3leHKa Ha
AMOTH, MAIIMHU W CHOPHKEHHA. AKO ca HaIWIE TaKWBa HHIWKATOPH 4Y€ MPUOIU3UTENHO ONpejesieHaTa Bh3CTaHOBHUMA
CTOWHOCT € TI0-HUCKa OT TsIXHAaTa MPEHOCHA CTOMHOCT TO MOCJeIHATa ¢ U3IMUCBa 10 Bb3CTAHOBUMATA CTOMHOCT HAa aKTHBUTE.
Bb3cTaHoBMaTa CTOMHOCT Ha MMOTHUTE, MAIIMHUTE W CHOPBKEHHS € MO-BHCOKaTa OT JBETE: CIpaBelJIMBa CTOWHOCT 0e3
pa3xoau 3a mpojaxkda WM CTOWHOCT MpH ymoTpeda. 3a onpeAeNsHeTO Ha CTOMHOCTTA MPHU YIOTpebda Ha aKTUBUTE OBICIIUTE

NMapruyHU MOTOUHM C€ JUCKOHTUPAT A0 TAXHATA HACTOAIIA CTOMHOCT KaTo ce npujiara AMCKOHTOBA HOpMa Npean AaHbLUU KOSATO
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OTpas3dBa TCKYHIUTC Ma3apHU YyCJIOBUA U OLICHKU Ha BpeMeBaTa CTOMHOCT Ha napuTe U pUCKOBECTC CHCHI/I(i)I/I"IHI/I 3a CbOTBCTHUA

aKTHB. 3aryburte oT 00e3leHKa ce OTYMTAT B OTYETa 3a Mmevyandara Wid 3arybara U Ipyrus BceoOXBaTEeH JOXOJ OCBEH akKo 3a
JaJeHus aKTHB He ¢ (OopMUpaH IpeoleHbuYeH pe3epB. Toraa oOe3leHKaTa ce TpeTHpa KaTo HaMaJIeHHEe Ha TO3HM Pe3epB OCBEH

AKO TS HEC HAAXBBPJIA HETOBUA Pa3MEP U HAABUIICHUETO CE€ BKIIFOYBA KaTO pa3dXxoa B OTYETA 3a BCEOOXBATHUS J0XO0mI.

Oobe3yenka na 63emanusn

Ha Bcsixa oTdeTHa Jara Ipy>KECTBOTO OLCHSBA U ONpEJelisl OYaKBaHUTE KPEAWTHH 3aryOH Ha THPrOBCKHUTE W JPYT'H B3€MaHUs
KaTo ce B3eMa IPEIBHU/ IU1aTa pasyMHA U apryMeHTHpaHa nH(opManus, BKIIOYATEIHO U 3a Obaeny nepuoan. Ilpu onenkaTa
CH JpYKECTBOTO OTYHTAa NPOMSHATa B PHCKAa OT HACTBHIIBAHC HA HEW3IIBIHEHHE NpPE3 OYAKBAaHMSA CPOK Ha (PHHAHCOBUSA
MHCTPYMEHT ¥ ce 0a3upa B 3HAUMTETHA CTENEH Ha MPOTHO3H, NPUONIM3NTETHA OICHKA U MPELEHKA 32 MaKPOMKOHOMUIECKUTE
YCIIOBUSI, HKOHOMHYECKHUS CEKTOP U Teorpad)CKusl peTHOH, OT 3HAUEHHE 32 BCEKH KOHTPAreHT, B JOIBIHEHUE KbM MHHAJ OIUT

U crieiUYHM, OTICPATUBHU U IPYTU HHIAUBUAYaTHH Xapaktepuctiku ([Ipuroscenus 13 u 14).

Hemnama peanusyema CMOIHOCM HA Mamepuailnume 3anacu

OmnpenensiHero Ha npoBu3us(0Oe3leHKa) 38 MaTepPUATHUTE 3allaCH BKIIFOYBA MPOIEC HA OlCHKA. bamaHcoBaTa CTOHHOCT Ha
MaTepUallHUTe 3arnacu ce o0e3leHsIBa JI0 pealn3yeMara UM CTOMHOCT, KOraTo TsXHara ce0ecTOHHOCT Beue MOKe na He Obje
BB3CTAHOBsIEMa — HaIlPUMeEp, KOTaTO MaTEpPHAIHUTE 3allacy ca MMOBPEICHN WM OCTapel W3ILUI0 WIIM YaCTHYHO WM MMa CIaj B
NPOJaKHUTE MM IIeHH. BB BCEKM ciydail peasm3yemara CTOHHOCT MpEACTaBIsIBA Hai-moOpara OLEHKa Ha BH3CTaHOBHMMATa
CTOMHOCT M Ce OCHOBaBa Ha Hali-CUTYpHHTE CBIIECTBYBAIIM KbM JaTaTa Ha OT4YETa JAHHM M NPHCHIIO BKIOYBA OLCHKH
OTHOCHO OBJEUINTE OYaKBaHMS 3a peaym3yeMa CToiHocT. KpuTepumte 3a ompenensHe Ha pa3Mepa Ha OO€3LEHKAaTa WIN
OTIHCBAHETO CE€ OCHOBABAT HA aHAJIM3 3a CTapeeHe, TeXHUUECKa OlleHKa U IocneaBamy csoutus. [lo npuHIuI TakbB Ipolec Ha
OlLIeHKa M3MCKBa 3HAYMTENIHA MPELEeHKa U MOXe Jia MOBJHse Ha OallaHcoBaTa CyMa Ha MaTEepHUAlIHUTE 3alacd KbM Jarara Ha
otueta (IIpunoocenus 12).

Oobe3yenka na uneecmuyuu 6 OvulePHU U ACOUYUUPAHU OPYIcecmea

Ha Bcska nara Ha ordera 3a ()MHAHCOBOTO CHCTOSIHAE PBHKOBOJCTBOTO INPAaBH OLCHKA Nl CHIIECTBYBAT MHIMKATOPH 32
o0e31eHKa Ha HEroBHTE WHBECTHIIMU B JBIIEPHU W acOUMHpaHU JpykecTBa. KaTo OCHOBHM MHIMKAaTOpH 3a 00e3leHKa ce
IpUeMaT: 3HAuYMTEIHO peaynupaHe Ha obema (Hax 25%) wim mpeycTaHOBsSBaHE AEHHOCTTa Ha APYXKECTBOTO, B KOETO €
MHBECTHPAHO;, OTYMUTAHE Ha 3aryOm 3a MO-TIPOABIDKHTENEH IMEepuoj OT BpeMe (Hajg TpH TOJWHM), KaKTO M OTYUTAHE Ha
OTPHUIIATEIIHU HETHHW aKTHBH WM aKTHBH IO PETHCTPHUPAaHHS OCHOBEH aKIMOHepeH Kamurtan. KaTto 0a3a 3a mporHosure Ha
MapUyHUTE TMOTOLM MpPEAW JAHBIM Ca M3IO0JI3BaHH (MHAHCOBHUTE OFOJDKETH, pa3paboTeHH OT CHOTBETHHUTE JPYIKECTBA,
MIOKPUBAIIN TPU A0 HET FOJUIIEH MEePHOA, KaKTO M IPYTH CPETHOCPOUHHU U ABITOCPOYHM IUIAHOBE U HAMEPEHHS 32 Pa3BUTHETO
UM.

KirouoBuTe mpeanonokeHus, N3NoI3BaHu IPH M3YHCICHUATA ca ONpPENeNICHH KOHKPETHO 3a BCAKO JIPY’KECTBO M CHOOPA3HO
HeroBaTa crienuduka Ha feifHoCcTTa, OM3HEC cpesaTa U PUCKOBETE.

TecroBeTe M MpeLEHKUTE Ha PHKOBOACTBOTO 3a O0E3I€HKAa HA MHBECTHIMHMTE Ca HAlpaBEHH Ipe3 NpU3Mara Ha HErOBUTE
MIPOTHO3M M HAMEPEHUS OTHOCHO OBACHINTE WKOHOMHYECKH M3TOAM, KOMTO C€ OYaKkBa Ja OBJAT TMOIYyYEeHU OT IBLICPHHUTE U
ACOLMHUPAHHUTE APYKECTBA, BKIIOUYUTEITHO THPTOBCKH ONHT, OCHUTYpSBaHE HA IO3WIMH Ha IMa3apy, OYaKBaHHUATA 3a ObaemH
Ipoaaxou u mp.

B pesynrar Ha HampaBenute uzuncieHus kbM 31 nexemBpu 2020r. e mnpu3HaTa 00e3leHKAa Ha MHBECTUIMU B JBIIEPHH U

acOLMUpPaHK NpeAnpusThs B pasmep Ha 1826 xwuin.ns. (Ilpunosicenus 6 u 7).
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Cnpageonusa cmoitnocm

Ilpeoyenka na cepaou om UMC

B npyxkecTBOTO € mpHETO MpeolleHKaTa Ha CrpafuTe 10 TSAXHATa CIIpaBeIINBa CTOHHOCT Ia c€ W3BBpIIBa OOWYaliHO Ha 5-
TOJIUIIEH MEepHOJ OT He3aBUCUMH JIMIEH3UpaHu oleHuTenu. Koraro TsxHata clipaBe/UliBa CTOMHOCT c€ MPOMEHS ChIIECTBEHO
Ha MO-KPaTKH WHTEPBAIN OT BPEME, MPEOLIEHKAaTa MOXKeE /1a C€ M3BBPIIBA M0-UECTO.

Ko™ 31.12.2020r. cbC chACHCTBHETO HA HE3aBHCUM JIMIICH3UPAH OlleHUTEN ATaHac ATaHacoB chc CepTU(HKAT 32 OICHUTEIICKA
MIPaBOCIIOCOOHOCT 3a omeHka Ha HenBmxkuMu MoTH Ne 100100765/14.12.2009r. upe3 «Kantopa Axopn Ilmoc» OO/ e
M3BBPILICHA OL[CHKA Ha CTPAIMTE 10 CIIPABEAIMBA CTOMHOCT.

IMpu Ta3u npeonenka (Huo 2 B tiepapxusama na cnpageonugume cmotiHocmu) ca TPUIOKEHH CICTHATE OCHOBHH MOIX0/a U
OIICHBYHU METOIU 3a HM3MEpPBaHC Ha CIpaBeIMBATa CTOWHOCT Ha crpamuTe: ,,MeToJq Ha BbH3CTAHOBUTEIHATA/BEIIHATA
cTodHOCT” 1 “MeTox Ha mpsKaTa KamuTanu3aius (IPUX0Ha CTOHHOCT)” 3a CrpaJiuTe U3MOA3BaHU B TYPUCTHUCCKATA ICHHOCT
u ,,MeTon Ha Ma3apHUTE aHAJNO3W~ 3a OleHKAa Ha oduc crpaga. CHOTHOIICHHETO MEKAY IBaTa METOJa € HPUIOKEHO
MHIUBH/YATHO KbM BCEKH O0EKT CIIOpe] XapakTepa Ha 00eKTa, HErOBHUTE MOJOKUTEIHN U OTPULIATENHU (akTopH. 3a Bojela
BeJMYMHATA Ce M30HMpa Ta3W, KOSTO OTPa3siBa MO-OOCKTHBHO CTOMHOCTTAa HA MMOTA. JIMCKOHTOBHAT (DAaKTOp € ONpeeiicH B
CHOTBETCTBUE C OCTATHUCH EKCILIOATAMOHEH CPOK, OTTOBApsIl HAa BU/A HA CrpajiaTa U HaYMHA M HA eKCIUIOATALIUS KbM Jarara
Ha oleHkara. [lazapHara CTOWHOCT Ha OLCHSIBaHMTE OOCKTH € IONydeHa MPU ChOOpa3sBaHE C MECTOMOJOXKCHUETO U
CbCTOAHUETO HA MMa3apa Ha HEABUKUMU UMOTH.

[IpunoskeHu cpeHN BETMYMHU Ha MPSIKO WM KOCBEHO HAOII0AaeMU BXOISIIMN JAaHHU:

- mpu MeTo/1a Ha BelllHATa CTOMHOCT — I[CHa Ha HOBO CTPOUTENICTBO OT 51 jiB./KB.M. 10 1480 11B./KB.M., TOIIBJIHUTEIHHA Pa3X0au
10 10% 1 oTOMB 32 CTPOUTEITHH HEMOCTATHIHN M TEXHUYECKa M HKOHOMHYECKa 00e3IIeHKa;

- mpu MerTona Ha MPUXOAHATA CTOMHOCT C€ M3XO0XJa OT TPAWHO pealu3UpaHHs YKCT TOMMUILICH MPHUXOJ] HAa MMOTa KaTo
MPUXOHATA CTOMHOCT ce ompezess Ha 0a3a pealieH MM Bb3MOXKEH MOCTOSIHHO JOCTHXKHUM HAaeM, ONpPE/eeH Ha 0a3a cpeqHus

npeajiarad HacM B paﬁOHa )

- mpu Meroja Ha Ma3apHUTE aHajo3u — masapHa meHa oT 500 eBpo/kB.M. 10 968 eBpO/KB.M., KOPUTHpaHA C KOPCKI[MOHHH

KO@(bI/II.[I/IeHTI/I 3a 110Ul U XapaKTEPUCTUKU HA UMOTHUTE.
[IpeorieHeHaTa CTOMHOCT Ha crpaauTe € JokiaaBaHa B [Ipunoxxenue No 3.

Ilpeouenka na uHeeCMUUUOHHU UMOMU

Jpy’XeCTBOTO € TpHENo Ja OICHSABAa HWHBECTHIMOHHUTE WMOTH N0 CIpaBemInBa CTOHHOT. [Ipmero e mpeoleHKara Ha
MHBECTULMOHHUTE UMOTH 10 TSIXHATa CIpaBeJIMBa CTOMHOCT Jia ce u3BbpIBa exerogHo. Kem 31.12.2020r. cbe cpaeiicTBueTo
Ha HE3aBUCHM JIHICH3MpaH omneHuTen ATtanHac AtaHacoB chc CepTH(HUKAT 3a ONCHHUTEICKA IPABOCIIOCOOHOCT 3a OICHKA Ha
Henpmkumu uMotr Ne 100100765/14.12.2009r., Ceptudurar 3a omeHHTEICKa IMPABOCIIOCOOHOCT 3a OIEHKA HA MAallHHA H
cropbxkenns Ne 300100771/17.11.2014r. u Ceprudukar 3a OICHUTEIICKA MPABOCIOCOOHOCT 3a OI[CHKA HAa 3€MECICKH 3eMHU U
Tpaiitin HacaxmeHuss Ne 810100341/16.08.2011r. upe3 «Kantopa Axopa Ilmocy OOJ] e wusBbpiueHa OICHKAa Ha
HWHBECTUIIMOHHUTE MMOTH JIO CIpaBeInBa CTOWHOCT. Ilpu ouenkarta (Hueo 2 6 tiepapxusma Ha cnpageonusume cmouHOCmiL)
ca TIPWIOKEHU CJIEIHUTE OCHOBHU TMOJIXOIW W OICHBYHH METOAM 3a W3MEpPBaHE Ha CIIpaBeIJMBaTa CTOWHOCT: 3a 3EMHTE
,»,MEeToI Ha IMa3apHHUTE aHAIO3W~, 3a Crpagd ,,MeTo] Ha BB3CTAHOBUTEIHATA/BEIIHATa CTOMHOCT” W “Metox Ha mpsKaTa
KarmuTanu3aiys (IpUXoIHa CTOHHOCT)” .

[IpunoxeHu cpeTHU BEIMYUHU Ha TPSKO MM KOCBCHO HAOIFOTaeMH BXOISIIY TAaHHH :

- mpu MeTo/1a Ha BelIHATa CTOMHOCT — IIeHa Ha HOBO cTpouTeNcTBO OT 80 iB./KB.M. 10 1450 11B./KB.M., TOBIHATECITHN PA3XOIH

110 6,8% 1 OTOWB 3a CTPOUTEIHN HEAOCTATHIIN, TEXHUYECKA M NKOHOMHUYECKa 00e31IeHKa;
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- Opu MCTOL[a Ha IpsKaTa KaluvTaanu3alus — MECCUCH HAa€M Ha KB.MCTHP IUIOLIL OT 2J1B./KB.M. a0 12HB./KB.M., KOpUurupasn ¢

pasxonu 3a cromanucBane 10 %, HecrOMpaemocT Ha HaeMa 20 % W CTPOUTETHH HEIOCTATHIU MPU H3MON3BAaH TUCKOHTOB

¢axrop ot 6 % no 10% 3a pasaUIHNTE TUIIOBE CIpajy,

- mpu Merozia Ha Ma3apHUTE aHAJIO3M 3a OLCHKA HAa 3eMHTE (3EMEINEIICKH 3€MU M PEryIHpaHH TEPeHH) — Ma3apHa LeHa OT
1nB./kB.M. 0 167B./KB.M, KOpHTHpaHa ¢ KOPEKIMOHHU KOC(HIIMEHTH 3a IUIOII, KaTeTOPHs, CTaTyT W MECTOIOJIOKEHHE Ha

3CMUTE.

OT mpeolicHKaTa HA WHBECTUI[MOHHUTE UMOTH JIO CIIpaBeyiuBa CTOHHOCT KbM 31 mexkemBpu 2020 r. ¢ mpusHaTa mevanda B
pa3mep Ha 708 xui.JiB U 3aryba oT obe3leHka B pa3Mep Ha 739 XUILJIB.

HpeoueHeHaTa CTOMHOCT Ha MHBECTUIIMOHHUTE UMOTH € JOKJIaJBaHa B HpI/IJ'IO)KeHI/Ie Ne 4,

Ilpubnusumenna oueHka 3a omcpouenu OaHvUU

IIpu3HaBaHeTO Ha OTCPOUYCHWTE JAHBYHM AKTHBH M TACHBH BKIIOYBA CHCTaBSHETO Ha cepusd OT JomyckaHusa. Hampumep
JpyxecTBOTO TpsiOBa 0 OLIEHH BPEMETO Ha BH3CTAHOBSIBAHE HA BPEMEHHU PA3JIMKH, JAallM € Bb3MOXKHO BPEMEHHHUTE Pa3iIMKH
Jla He ObJAT BB3CTAHOBEHM B MPEABUANMO OBJEINEe WM JOKOJIKO JaHBYHHUTE CTABKM CE OYaKBa Jia Cce Mpuiarat 3a repuoja,

KOraTto akKTUBBT LIC CC pCaIM3rpa WK MaCuBBT UIC CC YPEIU.

H_[O CC OTHACA A0 OTCPOYCHU NaHBUYHH AKTUBU PCAJIN3UPAHCTO UM B KpaﬁHa CMeTKa 3aBHCH OT 00JlaracMus J0X0nH, KOMTO me €
Ha PpasnoJIoKCHUC B 6I>,E[CH.IG. OTCpO‘IeHI/ITe JAaHBbYHU AKTHBH CC IPU3HABAT CAMO KOIraToO € BEPOSATHO, Y€ LIC MMa obmaraema
neqan6a, CpeIly KOATO MOXKC Oda CC YCBOU OTCPOYCHMUAT AAHBYCH AKTUB W € BCPOATHO, 4YC pr)KeCTBOTO e peainsnpa
JA0CTaTb4YHO oOJlaraem J0X01 B 6’L,I[CH.[I/I nepuoau, 3a aa OnoJ30TBOPHU HAMAJICHUCTO PH IJIAMIAHCTO Ha JaHBK. ToBa O3Ha4aBa,
(S I[py)KeCTBOTO IpaBy MPCAINOIOKCHUA 3a JAHBYHOTO CU INIAHUPAHE U NEPUOANYHO I'M OLICHsABA IMOBTOPHO, 3a Ja OTpassABaT
nmpoMsHaTa B O6CTOHTCJ’ICTBaTa, KaKTO U JaHBYHH pa3nopea614. OcBeH TOBa N3MEPBAHETO HAa OTCPOYCH AJAHBYCH AKTUB WU
macuB OTpa3siBa Ha4YMHA, I10 KOHTO JAPYKECTBOTO OYaKBa Jia Bb3CTAHOBU OanaHcoBaTa CTOMHOCT Ha aKTHUBa WU ype€au nacuBa

(IIpunoscenue 31).

Ilposeusuu

[IpoBusuuTe Morat ma ObAAT pa3TpaHUYCHH OT IPYTHTE TTACHUBH, 3aI0TO CHIIECTBYBAa HECUTYPHOCT OTHOCHO TPOSIBICHHETO UM
BbB BpEMETO M cymaTa Ha chenkarta. [lo-TUINMYHUTE NPOBU3HM, KOUTO c€ OTpassiBaT OT JIpy>KeCTBOTO MpPOM3THYAT OT
3aBJDKEHUSATA 110 B3CTAHOBSIBAHHS Ha CyMH, U3ITBJIHEHHE Ha JOTOBOPH, HEYPEIEHH CIIOPOBE M OM3HEC MPECTPYKTYpPHUPaHE.
[Ipu3HaBaHETO M OIEHKAaTa HA MPOBM3MHUTE M3UCKBAT OT JIpy’KeCTBOTO Ja HAmpaBH IpEIeHKa OTHOCHO BEPOSITHOCTTA (aKo
CBOUTHETO € MO-BEPOSITHO, OTKOJKOTO Ja HE HACTBIIM) M3XOJAII MOTOK OT PEeCypCcH Ja ce HM3HCKBAT 3a MoracsBaHe Ha
3aIB/DKEHUE U 1aTi OM MOTJIa 1a ce Ja/ie HaJeKHa OlleHKa Ha CyMaTa Ha 3abJDKEHHUETO.

OCBeH TOBa CUETOBOJHATA TOJNUTHKA HA J[py)XKeCTBOTO M3MCKBA NMPH3HABAHETO HA Hal-IoOpaTa OlleHKA HA CyMmara, KOSTO IIe
ce M3KUCKBA 3a IOracsiBaHe Ha 33IbJDKEHHETO M OIIEHKaTa MOJXKE Jla Ce OCHOBaBa Ha MHQOpManus, KOATO IM0Ka3Ba JUana3oH OT
cToiHOCTH. TBH KaTO MPU3HABAHETO CE OCHOBABA HA CETallHaTa CTOMHOCT, TO BK/IIOYBA CHhCTaBSHE HA MPEANOJIONKEHUS MPU
aJIeKBaTHA JIMCKOHTOBA CTaBKa, C 1€ Jia OTPa3u NpH IOAXOAAII AMCKOHTOB IIPOLEHT CIEHU(UYHUTE 32 3aJbKCHHUETO

PHUCKOBE.

B wactHOCT MmO ce oTHacsa A0 IIPOBU3UUTE TPU MPECTPYKTYPHUPAHE, U3UCKBA CC 3HAYUTEIIHA Cy6€KTI/IBHa peucHKa, 3a aa ce

OIIpEACIN JaJIn 3abJI>KaBalllo CHOMTHE € HACTBIINI0. BCHUKM HaJMUHM JOKa3aTeliCTBa Tpf{6Ba Ja ObJaT OIICHEHHW 3a Ja Cce
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ornpeacin Jajim € 10CTaTb4YHO HO[[pO6CH IJiaHa 3a Ja ¢b34a€ BaJIUJHO OYaKBAHEC 34 aHTA)KUMCEHTA Ha PbKOBOACTBOTO OTHOCHO

MPECTPYKTYPUPAHETO — TOCCT Ja CC€ 3allOYHC M3IIBJIHCHUEC Ha IJIaHa 3a MPCCTPYKTYPUPAHC WK Ja CC 00SBAT OCHOBHHTE My

XapaKTEPUCTUKU NTPEX OHE3HU, KOUTO III€ Ca 3aC€THATH OT HETO.

Ycnoenu akmueu u nacugu

VcinoBHUTE IMaCUBU MpEACTABIABAT Bb3MOKHU 3abJUKCHUS BB3HUKBAIIN OT MHUHAJIHA C’bGI/ITI/IH, YHETO CBHIIECCTBYBAHE IIE 6'b,Z[€
TIIOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO Ha €IHO WJIM ITOBEYE HECUTYPHHU 6’bIlCH.[I/I CHOUTHS HE nu304J10 B
PaMKHUTC Ha KOHTPOJIa Ha FOPUANYCCKOTO JIUIIC. Te ne ce IMpU3HaBaT, a C€ OIMOBECTABAT, KOraTO HE € JOCTATBYHO BEPOATHO, UC
n3XO0J41 MOTOK OT PEeCypCHu 1IC 6’];}_'[6 HeO6XO,HI/IM 3a MOKPHMBAHC HAa 3aABJDKCHUCTO U CyMaTa Ha 3abJIDKCHHUCTO HE MOKE Oa

6’bﬂe OLICHCHA C JOoCTaThb4YHa HAJACKIHOCT.

Hewusb6exHo OIPCACIAHCTO Ha YCJIOBCH MACUB U3MCKBA 3HAYUTCIIHU MPCLCHKA OT CTpaHa Ha PbKOBOJACTBOTO.

AKmioepcKu npeonoodceHus 3a 00X00u HPU NEHCUOHUPAHe

[TmaHOBeTE 32 MOXOMM MOTAT N1a OBJAT CIOXKHH IMOHEXKE Ce M3UCKBAT aKTIOCPCKU MPEATION0KEHH, 32 Ja ce OIpeaeiIn pazMepa
Ha 33JbJDKEHUETO U pa3xola. BB3MOXKHO € pakTHYeCKuTe Pe3yaTaTH Ja ce pa3inuaBaT OT MpEanojiaraeMUTe pe3yaTatd. Te3u
Pa3HMKH ca W3BECTHH KATO aKTIOCPCKH IMMEYalON ¥ 3aryOr. 3aIbDKEHHATA 10 Je(PUHUPAHN/KOHKPETHH JOXOAH CE U3MEpPBAT C
IIOMOIITa Ha KPEAUTHHUS METOJ Ha TIPOTHO3HUTE €IUHMIM, cTiope KOHTo Jlpy>kecTBOTO TpsOBa a HalpaBU HAJSKHA OIICHKA
Ha pa3Mepa Ha o0e3IEeTeHHsATa, KOUTO ca CIeYeJIeHU B 3aMsiHa Ha NPEJIOCTaBEHU YCIYT'H B TEKYLIUS U MPEIXOJHU IIEPHOJIH,
U3IOI3BAKN aKTIOEPCKU TEXHUKH.

B nonbenHeHue B cityuauTte, KOrato ce (pMHaAHCUpAT IUIaHOBETE 3a JAe(HHUpPaHH A0X0IH, JpykecTBOTO TpsOBa aa ompeneinu
CIpaBeNTUBaTa CTOMHOCT Ha aKTHUBHUTE IO IIaHA, HA 0a3aTa Ha OYaKBaHATA BH3BPBIIAEMOCT OT aKTHUBHTE IIO IJIaHA, KOHTO ce
M3YHCIIIBA, KaTO Ce M3II0JI3Ba MPOTHO3HATA ABITOCPOYHA HOPMA Ha BB3BPBIAEMOCT.

B pesynraTt KpenuTHHS METOJ Ha MPOTHO3HUTE SAWHUIIM BKIFOYBA ITOPEIHIA OT aKTIOEPCKH MPEHEHKH. Te3H MpeaIroNoKeHHs
BKJTIOYBAT JIeMOrpa)CKu MPEINOI0KEHNSI KaT0o CMBPTHOCT, TEKy4eCTBO, IEHCHOHHA BB3pacT M (PMHAHCOBM NPEAIOIOKECHUS
KaTo MPOIEHTH Ha OTCTBHIIKA, HUBA HA 3aIUIaTHTE U J0oXojauTe. Te3u IpeArnonoKeHns ca IpeAMeT Ha MPeleHKH U Morar Jia ce
pPa3BUAT CHIIECTBEHO PA3IMYHO OT OYAKBAHOTO M MOpaJd TOBAa MOXKE Jia JOBeNaT A0 3HAUYMUTENIHO BB3JEHCTBHE BBPXY
3aIbJDKCHUSTA 10 IeUHUPAaHU KOHKPETHH 0X0au. [Ipu onpernernsiHe Ha ceraliHara CTOMHOCT Ha JBJITOCPOYHUTE 33 bIKSHUSI

KBbM IIepCOHajIa NpH IIEHCHOHUPAHE ca M3II0JI3BAaHU U3UHCIICHHS Ha cepTuUunpany akTioepu (Ilpunosicenue 19).

2.9. lepununmu u oueHka Ha ejdeMeHTuTe HAa OTuera 3a GuUHAHCOBOTO cherosiHHe W OTdyera 3a mevanadara WM

3arydara u Apyrusi BceoOXBaTeH 10X0/

2.9.1. UMoTH, MalINHU ¥ CHOPbKEHHUSI

II'bpBOHAYAIHO NPUIOOUBaHE

ITpu mBPBOHAYANHOTO NPHIOOMBAaHE, UMOTUTE, MAUIMHUTE M CHOPHKEHHUSITA CE OLEHABAaT Mo cebecTOWHOCT (lleHa Ha
npuio0MBaHe), KOSITO BKIIIOYBA IOKYITHaTa I[€HAa, MHUTHUYECKUTE TaKCH W BCHYKH JIPYTH NPEKH pa3xoJH, HEOOXOAWMH 3a
NIPUBEXKAaHE HAa aKkTHBa B pabOTHO chcrostHME. [IpeknTe pasxomu ca: pasxoAM 3a MOJATrOTOBKAa Ha O0€KTa, pa3xoau 3a
IIbpPBOHAYaJHA JOCTaBKa M 00paboTKa, pa3sxoJuTe 3a MOHTAX, pasXoJW 3a XOHOpapH Ha JIMIA, CBBbP3aHW C IPOEKTa,
HEBB3CTAHOBUMH JAHBLH U IPYTH.

Jlpyx)ecTBOTO € omnpeaenio cToiHocTeH mpar oT S00 yeBa, mMoj KOWTO MPUAOOWTHTE aKTHUBH, HE3aBHCHMO 4e€ MPUTEKaBAT
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XapaKTCpUCTUKN HA UMOTH, MAalllMHU U CbOPBIKCHUA, CC OTUHUTAT KAaTO TCKYIL[ pa3Xon.

IocaenBamio oueHaBane .
3a mocnenBama OIEHKAa HAa MMOTH, MAIIMHU M ChOPBKEHHATA, APY)KECTBOTO IMpWJara Mojesla Ha IeHaTa Ha NpHUIoOuBaHE
cermacio MCC 16 — mena Ha mpumoOuBaHe/Oe3 crpanute/, MUHYC HATpyIlaHaTa aMOPTH3alis W HATPYNaHH 3ary0M OT

obesrieHKa. 3a moceBalia oleHKa Ha CrpauTe ce mpujara Mojiejia Ha CHpaBeIMBaTa CTOWHOCT.

ITocaenBamm pa3xoau

I/I3B’LpHIeHI/ITe nocieaBaiy pasxoau, CBbp3aHu C UMOTHU, MAIMHU W CHOPDBIKCHUSA, KOUTO HMMAT XapaKTCp Ha IMOJAMSAHA Ha
OIPEAC/ICHN KOMIIOHCHTU, BB3JIOBU YaCTU U HeTaﬁJ’IH, WJIKn Ha HOZ[O6peHI/IH U PCKOHCTPYKIHA, CC€ KalUTAJIU3UpaT KbM
CTOMHOCTTA Ha CHOTBETHHUS AKTHB. HCaMOpTI/BI/IpaHaTa JacT Ha 3aMCHCHHUTE KOMIIOHEHTH C€ M3IIMCBA OT CTOMHOCTTA HA aKTHBA

U ce PHU3HABa KATO TEKYI PasXoz.

AmopTu3aums
AmMopTH3aIuATa ce HA4YMCIIsBAa Ha 0a3a JMHEHHMS METOZA 3a OYaKBaHWS CPOK Ha TOJIE3€H JXKMBOT HA HWMOTH, MAaIlUHH H

CbOPBIKCHUS. 3emMsTa He ce aMOpTUu3upa. OgakBaHHUS TOJIE3CH JKHUBOT € KaKTO cJicaBa:

I'pynu akTuBu 2021 ropuna 2020 ropuna
Crpanu oT 4 1o 100 roguan oT 4 no 100 roguHu
MaivHu U ChOpbKEHU oT 2 1o 50 roguau ot 2 10 50 roguau
TpaHcnopTHU CpeacTBa oT 4 1o 20 roguHN oT 4 1o 20 roguHU
CTOnaHCKU UHBEHTAp U APYTH ot 2 go 20 roguHu ot 2 1o 20 roguHu
Pactenus Hocutesu (JI030BM MAaCHBH) ot 7 1o 25 roguHu oT 7 10 25 roguHu

Ilome3HusIT XKUBOT Ha HUMOTH, MAIlIMHU U CbOPBIKCHUA CC MTPEPa3IryICiKaa B Kpasd Ha BCCKU OTUETCH IIEPUOA U ITPHU YCTAHOBSABAHE
Ha 3HAYUTCIIHU OTKIIOHCHUSA CIIPAMO OYaKBAHUSA 6”[:,[[6]].[ CPOK Ha HM3MOJI3BAHC, CHIIUAT CC KOpUTHPA. KOpGKL{I/IﬂTa CC TpeTupa

KaToO IpoOMsAHaA B HpI/I6J'II/ISI/ITeJ'IHaTa OILICHKA U € B CHJIa IICPCIICKTUBHO, OT AaTaTa HAa U3BbPIIBAHC HA TPOMsHATA.

Pazxonu no 3aemn
Pasxongure mo 3aeMy, KOMTO MOTaT HPSAKO Ja Ce NMPHUMMIIAT Ha NPUAO0OHMBAHETO, CTPOUTEICTBOTO HJIM IPOU3BOACTBOTO HA
aKTHUB, OTroBapsml Ha ycnoBusaTa Ha MCC 23, ce kanuTanu3upar B CTOMHOCTTA Ha aKTHBA KaTO YacT OT HEroBaTa CTOMHOCT.

I[pyl"I/ITe pa3xoau 1o 3a€Mu Ce MPU3HABAT KAaTO pa3xod B Iepruoja, 3a KOMTO Ce OTHACHT.

2.9.2. HemaTepuaJIHu aKTHBH

Hematepuannute akTUBY, IPUJOOUTH OT NPENPHATHETO CE MPEACTaBAT 0 [IeHa Ha NMpHUI00uBaHe, HaMaJeHa C HaTpylaHaTa
amopTH3anus u 3aryba ot oOe3reHka.

JIlpyXecTBOTO € omnpenenmyio cToMHocTeH mpar oT S00 yeBa, moa KOHWTO MPUIOOUTHUTE aKTHBH, HE3aBHUCUMO 4e MPUTEKaBaT
XapaKTCPpUCTUKN HA HEMATCPUATTHU AKTHBH, C€ OTUYHTAT KaTO TCKYII pasxo/.

Hpe]alI/IﬂTI/ICTO OIICHABA TaJIv MOJICSHUAT XUBOT HA HEMATCPHAJICH AKTHUB € OTrPAaHUYCH WM HECOTPAHUYCH U aKO € OTPAHUYCH,

OncHABAa MPOABIDKUTCIHOCTTA HA €AUHUIIUTE, CHhCTABJIABAIIA TO3U IMOJIC3CH JKHUBOT. HaﬂeH HEMATECpUAJICH aKTHUB CC Pa3rijiCiKaa
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KaTO MMall HEOIrpaHUYCH IOJIC3CH JKXMUBOT, KOI'aTO Ha 0asara Ha aHalU3 HA CHOTBETHHTE (baKTOpI/I HE CbIICCTBYBA NPEABUANMO

OrpaHHYCHHE 32 MEPHO/Ia, MPEe3 KOMTO ce 0UaKBa aKTHUBBT Jla FTeHepHpa HETHU MapUYHHU MOTOLHM 38 IPEINPUATUETO.
AMopTu3upyeMara cymMa Ha HEMAaTepHalIeH aKTUB C OTPaHMYCH IIOJIe3EH JKMBOT C€ paslpenens Ha CHCTeMaTH4yHa 0a3a 3a
HepHoJa Ha HETOBHUS IIOJIE3EH JKUBOT, IPHJIara ce JMHEeH METO] Ha aMOPTH3alHs U IOJIC3HUSAT XKHUBOT IO TPYNH aKTHUBH €

KakKToO CJicaBa:

I'pynu akTuBu 2021 ronuna 2020 ronuHa
IIporpamMHH MPOIYKTH oT 4 no 10 ronuHu ot 4 no 10 ronuaun
Hpyru ot 5 10 20 roquHI 0T 5 10 20 TouHN

HeMaTepHaneH AKTHUB C HCOIPAHUYCH IIOJIE3CH KUBOT HE CC aMOPTU3HUPA. B crotBercTBHEe ¢ MCC 36, MNpeaAnpuATUCTO B Kpas
Ha OTYETHHUA TIEPpUOA TCCTBaA 3a 06e3ueHKa HEMATCpUAJICH AKTHUB C HCOIPAHHUYCH IIOJIC3C€H KMUBOT 4YpPE3 CPaBHABAHCTO Ha
HeroBaTa BH3CTAaHOBHMMA CTOMHOCT C OTYETHATA My CTOMHOCT M KOTaTo ChIICCTBYBA MHAWKAIIWA, Y€ HEMATCPHUATHUAT AKTUB

MOJKe J1a € 00e3IeHeH ce OTYNTA 3aryda OT 0Oe3IeHKa.

2.9.3. UnBecTHIIHOHHHM HMOTH

VIHBECTHLIMOHHM MMOTH Ca T€3U MMOTH, KOUTO JBJITOCPOYHO CE€ OBP)KAT OT JPY’KECTBOTO 32 JIOXOJAU OT HAEMH W/WIU 3apaju
BBTPELIHOTO yBEIWYECHHE Ha TSAXHATa CTOHHOCT. CrpaanTe, BKIIOYCHN B MHBECTHLMOHHUTE UMOTH Hal-uyecTO MpEACTaBISBAT
pecTopaHTH, 6apoBe M APYTH Crpaly, N3MON3BAHU KaTO TYPUCTHUCCKH OOEKTH, KOMTO HE C€ IOJI3BAT, HO CE IIPUTEXKaBaT OT
JpyxecTBOTO, 32 Aa OBAAaT oTAaneHH mox (opMmara Ha ONEPaTHBEH HaeM. VHBECTHIIMOHHUTE HMOTH CE€ OLEHSABAT IO
CIpaBe/UIiBa CTOMHOCT, IPEACTaBisABalla Ia3apHa IEHAa, ONpEJelsiHa OT HE3aBHCHMH OLCHHTENH eXeroxHo. I[Ipomenure B
CIpaBeUIuBaTa CTOMHOCT ce NPU3HaBaT B OTYETa 3a IedandaTa WM 3arydaTa W Apyrus BceoOXBaTeH noxoj. Ilewanbute uimm
3aryOuTe OT NMPOMEHHUTE B CIIpaBeJIMBaTa CTOMHOCT HA MHBECTHLMOHHUTE MMOTH CE€ OTYMTAaT B Iedajibara Wi 3arybara 3a
rofiHaTa KbM CTaTHs “NPYyrd AOXOJH/3aryOu OT JeHHOCTTa, HETHO  3a IepHoJa, Ipe3 KOMTo ca Bb3HUKHAIH. Peanusupannte
MPUXOJU OT HAaEMH OT WHBECTHIMOHHM MMOTH C€ MPEACTABAT B CTAaTUs ,,IPUXOAM~ /NMPUXOJM OT HaeMu/ Ha OTYeTa 3a
nevandaTa win 3arybara u Ipyrust BCEOOXBaTeH JOXO/I.

VHBECTHLIMOHHNTE UMOTH C€ OTIHMCBAT OT OTYETA 332 (PMHAHCOBOTO CHCTOSTHHE, KOTaTO CE N3BA/AAT TPaiiHO OT ynoTpeda u He ce
OYaKBaT OT TAX OBACIIN CTONAHCKH M3TOIU WM ce npojanar. [lewanbure wim 3aryoure oT mpoAaxOM HA OTIEIHN aKTHUBH OT
rpymnata Ha ‘“WHBECTHIIMOHHHTE MMOTH~ C€ ONpEeAesT upe3 CPaBHABAHETO Ha IPUXOAWUTE OT Ipomakbara u OajlaHcoBaTa
CTOMHOCT Ha aKTHBa KbM JlaTara Ha mnpojaxoara. Te ce mocouBaT HETHO, KbM “APYrH JIOXO/AW/3ary0H OT A€HHOCTTa, HETHO B

oTyeTa 3a nevyanbara wiH 3arybaTta u Ipyrus BceoOXBaTeH JOX0/ (B meyanbara iy 3arybaTta 3a TOAMHATA).

Tpanchepu oT W KbM Tpynara “HHBECTUIIOHHH HMMOTH’ C€ TIIpaBsAT, KOTaTo HMMa MpPOMSIHA BBB (DYHKIIMOHATHOTO
[peIHa3HaYeHHUe U LIeJU Ha JaJieH UMOT. B citydaii Ha npexBbpiisiHE OT “HHBECTULMOHHU UMOTH KbM “UMOTH 32 U3I0JI3BaHE B
coOcTBeHaTa NEHHOCT’ aKTUBBT C€ 3aBeXKIa B HOBaTa CH Tpyla IO HAMEpPEeHa HCTOpUYECKa I[eHa, KOSTO IPEICTaBIIsIBa
CIpaBesIUBaTa My CTOHHOCT KBM JaTaTa Ha NPeXBBPIsHETo. [Ipu mpexBBpisHE OT “WMMOTH 32 HM3IOJ3BaHE B COOCTBEHATA
JIeHHOCT” KbM “MHBECTULMOHHU UMOTH”’, aKTUBBT CE€ OLEHSBA 110 CIpaBeJIMBaTa My CTOMHOCT Ha JaTaTa Ha MPEXBbPIISIHETO,
KaTo pasnukarta o0 OalaHCOoBaTa My CTOMHOCT C€ MpEACTaBs KaTo KOMIIOHEHT Ha JpPYyr BCEOOXBATeH JOXOJ B OTUETa 3a
nevanbaTa WM 3arybara u Ipyrusi BCeoOXBaTEH JOXOJ U C€ MPEACTaBs KbM “TIPEOLIEHBUCH PE3ePB — CTPAJIU U 3eMH’ B OTYETa

3a MPOMEHUTE B COOCTBEHUS KarTUTAIL.

2.9.4. NuBecTnONM B THIIEPHU W ACOMUUPAHH NMPETNPUITHS

I/IHBCCTI/IHI/II/ITC B ABUICPHU U ACOLMUPAHU NPCATIPUATUA CE€ OTHUTAT YPE3 ce0eCTONHOCTHHS METO[, CIIOpCa KOHTO ydacTusiTa ce
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OTUHMTAT 110 LICHA Ha HpI/IHOGI/IBaHC, HaMaJICHa C HATPYIIAHUTC 3ary614 oT 0663HCHKa.

B oruera 3a meuanbara uiau 3ary6aTa u apyrus BCeOOXBaTEH JA0X04 €€ OTYUTAT MPUXOAU OT MHBECTUIHUUTE CaMO JOTOJIKOBaA,

JIOKOJIKOTO C€ TOJTydaBa T OT HaTpylaHaTta neqanta Ha APYKECTBOTO, B KOETO € HHBECTHPAHO, o[ (popmara Ha TUBUIACHTH.

[MputexaBanute ot J[pyKecTBOTO MHBECTHUIMHM IIOJUIEKAT Ha mperie] 3a obOesueHka. [Ipu ycraHOBsBaHe Ha YCIIOBHUS 3a
o0e31ieHKa, chllaTa ce OTpa3siBa B OTYETa 3a nevanbara uin 3arydara ¥ Jpyrust BceoOXBaTeH J0Xo/ (B meyandaTa wium 3aryoara
3a TOAMHATA).

ITpn moxynka n npoxax6a Ha MHBECTHLIMK CE TpHJIara JaraTa Ha CKJIIOYBAaHE Ha CHIENIKATa.

WHBeCTHLIMHTE CE OTITMCBAT, KOraTO Ce MPEXBBPIIAT MPaBaTa, KOUTO MPOU3TUYAT OT TSIX, HA APYTH JIHIA MPH HACTHIIBAHETO HA
MIpaBHATE OCHOBAHWUS 3a TOBA W IpH 3ary0ba Ha KOHTpOJa BbpXY ObJemure nmomsu ot naBectuiunte. [leganbara/(3arydara) ot
mpoxax0aTa UM ce TPenCTaBs ChOTBETHO BBB ,,ONHAHCOBH NpHXoau’ WiH ,,OUHAHCOBH pa3Xoau’’ Ha OTYETa 3a Iedandara uim

3ary0aTa v Ipyrus BceoOXBaTeH 10X0/] (B mevandara uin 3arybara 3a rognHara).

2.9.5. ®uHaHCOBH HHCTPYMEHTH

IIpu3HaBane, oleHsIBaHe U OTIIMCBaHe

Jlpy»ecTBOTO Npu3HaBa (pUHAHCOB aKTUB WM (PMHAHCOB IaCHB BBB (PMHAHCOBHUS CH OTYET, caMo Korato J[pyxecTBOTO cTraBa
CTpaHa 110 JJOTOBOPHUTE KJIAy3W Ha ChOTBETHUS (PUHAHCOB MHCTPYMEHT.

[Tpn mbpBOHAYAIHOTO NMPHU3HABAHE MPEIIPHUITHETO OLEHSIBA (PMHAHCOBHTE aKTHBH(C M3KIIOYCHHE HA THPTOBCKUTE B3EMaHMS,
KOWTO HsSIMaT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCHpaHe, omnpezaeieH B cborBeTcTBHE ¢ MCDO 15) 1 pMHAHCOBUTE MACHBH T10
TAXHATa CIpaBeuiuBa cToHHOCT. CrpaBemnBaTa CTOHHOCT Ha JaJeH (PUHAHCOB AKTHB/TIACHB IIPH IbPBOHAYAIHOTO MY
Npu3HaBaHe OOMKHOBEHO € JOroBOpHaTa IieHa. /loroBopHara IieHa 3a (MHAHCOBU aKTHUBW/TIACHBU OCBEH (DMHAHCOBU aKTHUBH,
OLICHsSIBaHU II0 CIpaBeUIMBa CTOMHOCT mpe3 Heuandara WM 3arydaTa, BKIIOYBA Pa3XOAMTE IO CAENKATa, KOUTO CE OTHACAT
NPSIKO KbM MPHI00MBaHETO/N31aBaHeTO Ha (PMHAHCOBUSI MHCTPYMEHT. Pa3zxomure 1o cienkara HanpaBeH! TP MPUAOONBAHETO
Ha (PMHAHCOB aKTUB M W3AaBaHETO Ha (PMHAHCOB MACHB, OLICHSABAHM 110 CIIPABEINBA CTOWHOCT Npe3 NevyandaTa Wiy 3arybara ce
OTYHTAT HE3a0aBHO KATO pa3xo/l.

AKo cripaBe/uIMBaTa CTOWHOCT HPH ITBPBOHAYATHOTO NPU3HABAHE CE PA3InyaBa OT [IEHATa Ha C/IeJIKaTa, IPEIIPHUSITHETO OTIHTA
CYETOBOJHO TO3M MHCTPYMEHT KbM Ta3H JlaTa 110 CICAHUS HAunH:

a) MO CIpaBeJINBa CTOMHOCT Ha 0a3a JOKa3aHa KOTHpaHAa IIEHA HAa aKTUBECH Ma3ap 3a MACHTHYEH aKTUB WIM macus (T.e.
BXOJsma HH(pOpMaIus Ha HUBO 1), miM Ha 6a3ara Ha TEXHMKA 3a OIEHABAaHE, KOATO M3IOJ3Ba CaMO JaHHM OT HaOmogaeMu
nasapu. [Ipeanpustuero npu3HaBa pasnukaTa MEKIy CIIpaBeUIMBAaTa CTOMHOCT IIPU IbPBOHAYAIIHOTO IIPU3HABAHE U LIEHATa Ha
clienKarta KaTo nedanba wim 3ary6a;

0) BBB BCHYKM OCTaHAIM CIy4al — IO CIPaBEAJMBA CTOMHOCT, KOPHTHpaHa, 3a Ja CE OTCPOYM pasIHKaTa MEXAY
CrpaBe/UIMBaTa CTOWHOCT NPH IbPBOHAYAIHOTO INpH3HAaBaHE M IleHaTa Ha cxaenkarta. Ciiex MbpBOHAYAIHOTO IpPU3HABAHE
NPEANIPUATHETO TPU3HABA Ta3H OTCPOUEHA pasiiMKa KaTo redanda min 3aryba camo JI0 CTENeHTa, B KOATO TSI MPOU3THYA OT
npoMsHaTta B JajgeH (axkTop (BKIIOYUTEIHO BPEMETO), KOMTO Ia3apHHUTE y4yacTHHIM OMXa B3€JIM NOJA BHHMaHHWE IIpU
OTIPEJICTISTHETO HA [I€HATa HA aKTUBA WJIM N1aCHBA.

HpI/I IIbPBOHAYAIHOTO TMPHU3HABAHE APYKCECTBOTO OIICHABA THBPTOBCKHUTE B3€MaHHA, KOUTO HAMAT CHINECTBEH KOMIIOHCHT Ha
¢uHaHCHpaHe (omnpeneneH B cboTBeTcTBHE ¢ MC®DO 15), M0 ChOTBETHATA MM II€HA Ha ceKaTa (KakTo e onpezaeireHo B MCOO
15).

HOKyHKa nim npona>1<6a Ha (i)I/IHaHCOBI/I AKTHBHU CC MPHU3HABa 4Ype€3 U3MO0JI3BAHCTO HA CYCTOBOAHO OTHUTAHE HA baza Jarara Ha
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CACJIKaTa - f[aTaTa, Ha KOATO APYKECTBOTO € IMMOCJI0 aHTAXKUMECHT Ja 3aKyIU CbOTBECTHUTC (1)I/IHaHCOBI/I aKTHUBU.

DHUHAHCOBUTE aKTUBH CE€ OTIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha JIPY’KECTBOTO, KOTaTo MpaBaTa 3a IoJy4yaBaHe Ha
MTApUYHH CPECTBA OT TE3M aKTHUBH Ca M3TEKIH, WM Ca IIPEXBBPICHU U JIPYKECTBOTO € NMPEXBBPIMIIO ChIIECTBEHATA YacT OT
PHCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha JIPYTO APY>KECTBO (JIMIE). AKO IPY>KECTBOTO IIPOABIDKABA JIa IBPIKU
CBIIECTBEHATa YacT OT PHUCKOBETE M MOJ3HUTE, ACONMUPAHN ChC COOCTBEHOCTTAa Ha JaJeH TpaHchepupaH (UHAHCOB AKTUB, TO
MPOIBIDKaBa Ja MPU3HABA aKTHUBA B OTYETa 32 ()MHAHCOBOTO CH CBHCTOSHHE, HO IPU3HABA CBHINO M O0E3MEUEHO 3aIbKCHUE

(3aeM) 3a MOJTyYCHHUTE CPE/ICTRA.

Ilpn ormucBaHeTo Ha (HUHAHCOB aKTWB B HETOBaTa IPUIOCT pa3iMKaTa MEXTy OamaHcoBaTa CTOHHOCT KbM JaTaTa Ha

OTIIMCBAHETO U MOIYYEHOTO Bh3HATPAXK/ICHNUE CE MIPU3HABa B Ievandara win 3aryoara.

@DHUHAHCOBUTE MAcHBU (WIM 4acT OT (PUHAHCOBUS MAacHB) ce OTIUCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTaTo T€ ca

noraceHu — T.€. KOraTo 3aAbJDKCHUCTO, € U3IIBJIHCHO, € aHYJIMPAHO WJIN CPOKBT MY € U3TCKbJIL.

Knacudukauus u nocjieBania oueHKa

DOHUHAHCOBH aKTHBU

KnacmanauHaTa Ha (bI/IHaHCOBI/ITe AKTHBU C€ HU3BLPIIBA KbM JlaTaTa Ha HIbPBOHAYAJIHOTO MM IPH3HABAaHC B OTYETA 3a

(bPIHaHCOBOTO CBbCTOSAHHC.

JpyxecTBoTo Kiacupuippa GUHAHCOBUTE aKTUBU KAaTO OICHSBAHU BIIOCIICACTBUE MO aMOPTH3HpPaHa CTOHHOCT U (PUHAHCOBH
aKTHBH, OLICHSIBAHU I10 CIIPaBeJIMBa CTOMHOCT Mpe3 APYyr BceoOXBaTeH J0X0 1 Ha 0a3aTa Ha CICIHUTE JIBE YCIOBUSL:
a) Ou3Hec MojieNia 3a ynpaBjicHUe Ha ()UHAHCOBHUTE aKTHBH HA MPEINPUATHETO; U

6) XapaKTCPUCTUKUTE HA JOTOBOPHUTEC MMAPUYIHU MMOTOUM Ha (I)I/IHaHCOBI/IH AaKTHUB.

Dunancosu aKkmueu, oyeHaedrnu no amopmusupana cmouHocm

Ta3u kareropusi BKJIIOYBA THPIrOBCKA M APYrd B3eMaHUs, MPEJOCTABCHM 3aCMH, MAPUYHHM CPEICTBA M CPOYHHU JCTIO3UTH,
WHBECTHIIUH, IbPKAHH JI0 MaJIXK U JPYTH ABITOBU HHCTPYMEHTH, 32 KOMTO Ca U3IIBIIHEHH CIICTHUTE JIBE YCIOBUSL:

a) (DMHAHCOBHSAT AKTHB CE ABPXKH B PAMKUTE Ha OM3HEC MOJEN, YMSTO Lell € aKTUBUTE J1a ObJaT IbpiKaHH, 3a Jia ce chhepar
JIOTOBOPHUTE MAPUYHHU TTOTOLIH; U

0) CBIIACHO [OTOBOPHUTE YCJIOBHs Ha (DMHAHCOBHS AKTUB HA KOHKPETHM JaTH BB3HUKBAT MAPUYHU ITOTOIM, KOHTO Ca
€JIMHCTBCHO TUIAIAHKS 10 TVIABHHUIIA U JIMXBA BHPXY HEMOraceHara CyMa Ha TJIaBHHUIATA.

Qunancosu akmusu, OYeHsa8aHu No CNPABedIU8a CMOUHOCH npe3 Opye 6ceo0bxeamen 00X00

Ta3u kaTeropus BKIOYBA KATUTAJIOBU HHCTPYMEHTH, 32 KOUTO Ca U3IBJIHCHU CIICAHUTE [IBE YCIOBHS:

a) QUHAHCOBUST aKTHB CE IBPXKH B PAMKHTE Ha OM3HEC MOJEIN, YHATO LEJ] € KaKTO ChOMpaHe Ha JOTOBOPHHU MAPUYHU MOTOLH,
Taka ¥ MpoAaxOn Ha QUHAHCOBU aKTHUBH, U

0) CBINIACHO JOTOBOPHHUTE YCIOBHS HAa (DMHAHCOBHS AKTUB HAa KOHKPETHU JaTH BB3HHKBAT MAPUYHHA MOTOLH, KOHWTO ca
€JMHCTBCHO TUIAIAHS 110 TJIABHUIIA U INXBA BHPXY HEIIOTACCHATA CyMa Ha IIaBHHUIATA.

[Ipu TEpPBOHAYAHOTO MPHU3HABAHE MPEIIPUATHETO € HAPABUIO HEOTMEHHM H300p J1a MPeICcTaBs B IPYT BCCOOXBATEH J0XOJ

TMOCICABAIIMTE NPOMEHN B CIIpaBCIMBaTa CTOMHOCT Ha BCSKa HWHBECCTUIMA B KallMTaJlOB MHCTPYMCHT, TBbH KaTo 00MYalHO
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MPUTECIKABAHUTEC OT HCTO MHBECTULIMU B KAITUTAJIOBU MHCTPYMCHTHU HE CC AbPKAT 3a ThbPIryBaHC B PaAMKUTC HA KPATbK NIEPpUOJ OT

BpPEMC U MPCANPUATUCTO HE IJIaHHPA TSAXHA KPAaTKOCPOYHa r[po,ua>K6a.

Obe3yenka
Ha Bcsika oTyeTHa jaTa JPY’KECTBOTO OLICHSIBA M OMpPE/elisi OYaKBAHUTE KPEIUTHH 3ary0u 3a BCEKH BHJ (hHHAHCOB

aKTUB WM eKkcro3uuus. Llenta Ha BB3MPHETHTE MOAXOAN 33 00e3IeHKa € Ja ObJaT IPU3HATH OYaKBAHHUTE KPESIUTHH
3aryOu 3a IeNusl CPOK Ha BCHYKH (PUHAHCOBH MHCTPYMEHTH, YHHTO KPEIUTEH PHCK CE € YBEJIMYMI 3HAYUTEIHO CIeN
II'bPBOHAYAIIHOTO NPH3HABaHE — HE3aBHCUMO JIAJIM Ca OLIEHEHN WHIMBHMAYaJTHO WJIM KOJEKTUBHO — KaTo ce B3eMa
NpeABHA LsUIaTa pasyMHa M apryMeHTHpaHa nH(opManus, BKIIOUUTENHO U 3a Obaemu nepuonu. [Ipu onenkarta cu
JPYXECTBOTO OTYMTA MPOMSHATA B PUCKA OT HACTHIIBAHE HA HEU3IIBJIHEHHE IPe3 OYaKBaHWs CPOK Ha (PUHAHCOBUS
WHCTPYMEHT, a He NpoMsHaTa B pa3Mepa Ha OYaKBaHUTE KpPEIUTHU 3aryOu. 3a Ja HampaBM Ta3u OLCHKa,
NPEeNIPHUATHETO CPABHsBA PHUCKA OT HACTBIIBAHE HAa HEHM3ITBIHEHUE 110 (UHAHCOBHSA MHCTPYMEHT KbM OTYETHATA JaTa
U KBbM JIaTaTa Ha IIbPBOHAYAIHOTO [IPU3HABAHE.

Mooudhuyupanu punancosu akmusu

AKO JIOrOBODHUTE MNApHYHM NOTOUM Ha (UHAHCOB aKTUB Ca OWIM MPEJOTOBOPEHH WM MOAU(DHIMpaHH H
(DMHAHCOBHAT aKTHB HE € OTIHCAH, JPYKECTBOTO OLICHIBA JJAJIM € HACTHIMJIO 3HAUUTEIHO YBEJIMUCHHUE Ha KPEAUTHUS
pHCK Ha (PMHAHCOBHSI MHCTPYMEHT KaTo ChIIOCTaBSI:

a) pUCKa OT HACThIIBaHE Ha HEHM3IIBIIHEHWE KbM OTYeTHaTa Jara (Bb3 OCHOBA Ha MOAMGHUIMPAHUTE JOTOBOPHU
YCIIOBHSA); U

0) pucKa OT HAcTbIIBAHC Ha HCH3IBJIHCHHWE KbM JaTaTa Ha IbPBOHAYAHOTO IpH3HAaBaHE (Bb3 OCHOBA Ha
II'bPBOHAYATTHATE, HEMOIU(GHLIUPAHH TOTOBOPHHU YCIOBH).

3a oleHKa U M3MepBaHe Ha OYaKBAaHUTE KPEIUTHH 3aryOH JAPYKECTBOTO MpHiiara ooui(TpucTeneHe ) moaxox, 6a3upan
Ha MeTola ,,BePOSATHOCT OT HEHM3IBJIHCHHE, KaTo Ha BCsKa OTYETHA Jara clie] ITbPBOHAYAJIHOTO NpPU3HABAHE
JPYKECTBOTO OILICHSIBAa KbM KOW €Tall ce OTHAacs (PMHAHCOBHAT aKTHB, KOUTO € MpEJMET Ha IPOBEpKa 3a 00e3leHKa B
3aBUCHMOCT OT CTEIICHTA Ha BJIOIIABAaHE HAa KPEAUTHOTO KauyeCTBO Ha (YMHAHCOBUSI HHCTPYMEHT. ETambT u 3ay0xkeHuTe

B HETO KPUTEPHU, KOTMIECCTBEHU N KAYE€CTBECHU MTOKA3aTCIIN ONPEACTIAT CbOTBETHUTE U3UCKBAHUSA 3a o6e3ueHKa.

Eran 1 Eran 2 Eran 3

BrumrouBa  ¢guHaHCOBO  cTabmimHHM | BrirouBa (¢uHaHCOBM akTHBH, | Bkirousa (uHAHCOBU
(MHAHCOBH aKTHBH, KOUTO C€ OYaKBa | YUHTO KPEOUTEH PHCK C€ € | aKTUBH, YHHTO KPEIUTCH
na ObpmaT OOCTy)XKBaHM CBITIACHO | YBENWYWJ 3HAYMTENHO CJIEI | pUCK C€ €  YBCIHYHII
TEXHHATE IOTOBOPHH YCJIOBUS M 32 | IBPBOHAYATHOTO MM | 3HAQYMTEITHO cien
KOUTO HsIMa TPHU3HAIM 3a YBEJHMYCH | NMPH3HABAaHE, HO HSMa | TBPBOHAYATHOTO UM
kpenuteH puck. OOeslleHKa ce | OOEKTUBHO JIOKa3aTelCTBO 3a | MpU3HABaHE u nMma
¢dopmupa Ha 0a3aTa Ha OYAKBAHUTE | OOE3IICHKA. IIpeMuHaBaHETO | OOCKTHBHO J0KA3aTEJICTBO 33

3arybu 3a criegpamure 12 Mecena, a
He 3a 1IeJIMs CPOK Ha 3aeMa.

kbM Etam 2 e npenusBukaHo oT
OTHOCHUTENIHATa TIpOMsSHa B

obesnenka. OOesneHka ce
dopmupa Ha 0Oa3zata Ha

KPEAWTHUS PHUCK, a HE OT | OYaKBaHUTE 3ary0u 3a mesust
abCOJIIOTHUST  KPEIUTeH PHCK | CPOK Ha 3aeMa.
KbM JaTaTa Ha OTYHTaHE.

ObGesnienka ce ¢Qopmupa Ha
0a3ara Ha OUYaKBaHUTE 3aryou 3a
L[ENTUS] CPOK HA 3aeMa.

Oyensgane Ha 04aK8aAHU KpeOUMHU 3a2y0u
[IpennpusTHeTO OLEHABA OYAKBAHUTE KPEAUTHH 3ary0OH 1Mo (PMHAHCOB MHCTPYMEHT Taka, 4e /ia Ob/ie B3eTa MPEeaBUI:

a) cymara, ompeleneHa Oe3NMpPUCTPAacCTHO W TpeTeryieHa Ha 0a3ara Ha BEPOSITHOCTTa 4Ype3 OICHsBaHe Ha oOxBaTa Ha
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BB3MOXKHUTC PE3YJITATU;

0) CTOIHOCTTa Ha TAPUTE BHB BPEMETO; U

B) pa3yMHaTa M apryMeHTHpaHa WHPOpPMAanus, JOCThIHA 0e3 M3BBPUIBAHE Ha W3JHITHU PAa3XOIU WIH yCHIHSA KbM OTYETHATA
JlaTa, 32 MHHAJIN CHOUTHS, TEKYIIH YCIOBUS U IPOTHO3HPAHUTE OBACII HKOHOMHYECKH YCIOBHS.

Onpocmen n00xX00 3a MbP2OBCKU 83eMAHUS, AKMUBU NO 002080PU C KIUESHMU U TUSUHSO8U 83eMAHUS

3a B3eMaHMSA 10 MPOaaX0M, B3eMaHHs 10 JM3UHT U aKTUBH IO TOTOBOPH C KJIMEHTH JIPYKECTBOTO IPHIIara OMPOCTEH MOIXOI,
0a3upaH Ha ,,04YaKBaH TPOICHT HAa HEU3MBJIHCHUE 3a IENUS CPOK HAa HMHCTPYMEHTA, Ype3 H3IOJI3BaHEC HAa MaTpHila Ha
MIPOBU3UUTE 32 MPUOIUIUTEITHO ONPECIITHE Ha OYaKBAHUTE KPEAUTHY 3aryOu Ha (DUHAHCOBUTE aKTUBH.

MogaenbT 3a MAaTpUYHO IPOBU3HUPAHE BKIIIOYBA!

a) rpynupaHe Ha KIMCHTUTE U KOHTPArCHTUTE Ha PYKECTBOTO MO CXOJHU OU3HEC U APYTH XaPAKTCPUCTHKH U KPEIUTEH PUCK;
0) IpOBM3MOHHA MaTpHIla, OCHOBaHA HAa UCTOPHWYECKH HAOIIONaBaHM MPOICHTH Ha HEM3IIBIHCHHWE M HEIUIAIIaHe 110 BPEMEBH
IUAIa30HN Ha IMPOCPOYHe, KOPUTHPAHW C AONBIHHUTEIHU TPENNOJIONKCHNAS W NPUOTU3UTCITHH OIEHKH, OPUEHTHPAHH KBbM
BB3MOKHU ITPOMEHH B TE3H MIPOICHTH, 0a3upaHl HA MAKPOMKOHOMUYECKH HITH CTICUPIIHH (paKTopH.

Kopexmus 3a 3azyou

banancoBata CTOMHOCT Ha aKTHMBa c€ HaMmajsiBa 4Ype3 HU3IMOJI3BAHETO HAa KOPEKTMBHA CMETKa 32 OTYMTAHE HAa OYAKBAHUTE
KpEIUTHH 3ary0u, a CTOMHOCTTA Ha 3ary0aTa ce 0Tpa3siBa B TCKYIIUTE Pa3XO/IH.

duHaHCOBU MAaCUBU

DuHAHCOBUTE MACHBU BKJIIOYBAT 3a€MHU (KPEIUTH), 3aIbJDKEHUSI KbM JOCTABYUIM U IPYTH KOHTpareHtu. [IspBoHavyanHo te ce
mpu3HaBaT B OanaHca TO CIpaBeIMBa CTOHHOCT, HETHO OT MPEKHTE Pa3XOOW IO TPAH3AKIMATA, a MOCIEIBAIl0 — II0
aMopTH3HpyeMa CTOHHOCT IO MeToja Ha e(eKTHBHATa JHXBa. EneMeHTHTe, KiIacu(pUIUpaHH KaTO TBPTOBCKH H JPYTH
3aIbJDKEHUS] OOMKHOBEHO HE CE€ OILICHSIBAT OTHOBO, THH KaTO 33aIBJDKCHHUATA Ca W3BECTCHH C BHCOKA CTENECH HAa CHTYPHOCT U

YPEKIAAHCTO € KPaTKOCPOUHO.

JIuxBu, TMBUIEHTH, 3ary0U U ne4aiou

JluxBu, TUBHACHTH, 3aryOM M TIe€4anOH, CBbP3aHM ¢ (PMHAHCOB MHCTPYMEHT WM KOMIIOHEHT, KOWTO € (pMHAHCOB IIacHB, CE
NIPU3HABAT KaTO MPUXOJIH MM Pa3Xoau B revandara wim 3arybara. PasnpeneneHusTa 3a IpUTEXaTeIUTe HA HHCTPYMEHTH Ha
cOOCTBEeHHMS KallUTaJ ce MPU3HABaT JUPEKTHO B COOCTBEHUS KalUTall.

Pazxonure 1o onepanusAra 3a KaluTajloBa ceKa ce 0Tpa3siBaT CYETOBOJHO KaTO HaMaJeHHE Ha COOCTBEHUS KallUTal.
Kracudukanusra Ha GHUHAHCOB MHCTPYMEHT KaTo ()MHAHCOB MACHUB MJIM MHCTPYMEHT Ha COOCTBEHHS KalMTaJl ONpPEJelis Jallu
JUXBUTE, TUBUICHTHUTE, 3aTyOUTe U NeyalOuTe, CBBP3aHU C TO3M MHCTPYMEHT, C€ NMPHU3HABAT KAaTO NMPUXOAM WM Pa3XOIH B
nevandaTa WM 3arydaTta WM KaTo MPOMEHH B COOCTBEHUsI KanuTai. PasxoanTe npy W3aaBaHETO WM NMPUAOOMBAHETO Ha CBOM
WHCTPYMEHTH Ha COOCTBEHHs KaIllMTaJl CE OTYMTAT B KAIlUTAJ, HAPUMEpP MPHU KaIUTAJIOoBa CAENKA Pa3XOAUTe 10 cIeiKara ce
OTYHTAT CYETOBOAHO KaTO HaMaJIeHHe Ha COOCTBEHMS KalnTall.

JluBnaeHTH OT pUHAHCOBU aKTHBH, OLICHSBAHHM 110 CIIPABEINBA CTOHHOCT Mpe3 ApyT BCeoOXBATEH JJOXO/ Ce IIPU3HABAT, KOTaTo

ce YCTaHOBH, Y€ APYKECTBOTO € MPHUIOOMIIO IPAaBOTO UM Ha ITOJTydaBaHe.

2.9.6. MaTepuaJHH 3anacu

MaTepI/IaHHI/ITG 3alacu €€ MmoCOoYBaT IO IMO-HUCKATa OT UCTOPHUYCCKATA LICHA U HETHATA peajin3dycMa CTOMHOCT. Pa3XO)_TI)T npu
HOTp€6J'I€HI/IC/I/I3HI/ICBaHC Cce ompeaeist 1o Meroaa “Cpe,HHO npeTerjicHa ueHa” 34 XPAHUTCIHUTE MPOAYKTH B PECTOPAHTUTE U

“mppBa BXOJIAIIA-TIBPBA U3XOJAIIA” 32 KOHCYMaTHBUTE, 3a Ja c€ TOoJUepTac pPa3IndHus WM IPOHU3XOJ M TPHUIIOKEHUE.
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MaTepI/IaHHI/ITe 3aracu C€ OLCH:ABAT IIO IICHA Ha HpI/IHO6I/IBaHe nin C€6CCTOﬁHOCT, B KOATO CC€ BKJIIIOUBAT TPAHCHOPTHUTE

Pa3xo/u, KakTo U IPyTH pa3xo.y 3a NpuI00uBaHe.

Hetnata peajmsyemMa CTOMHOCT € paBHa Ha O4YaKBaHaTa IMpoJakxHaTa 1icHa, IpU HOPMAJIHO NPOTUYAHE HA ﬂeﬁHOCTTa, HaMaJiCHa

C IIPSAKO CBBP3aHUTE C npona>K6aTa pasxoau.

2.9.7. TlapuyHM cpeAcTBa U MAPHYHU €KBHBAJIEHTH

[TapuuHuTE CpeAcTBa W MapUYHUTE EKBUBAICHTH BKIIOYBAT KACOBUTE HAJMYHOCTH, CPEJCTBA M0 Pa3IlIalaTEITHUTE CMETKH U
KPaTKOCPOYHHTE ACTIO3UTH B OaHKHU, YAATO OPUTHHAJICH MATYPHUTET € 10 3 MeceLla.
3a mesiTe Ha U3TOTBSHETO Ha OTYETA 33 MAPUYHUTE TIOTOLH
e  [APUYHMTE NMOCTHIUICHHS OT KJIMEHTH M IMAPUYHHTE IUTAINAHUSA KbM JOCTaBYHIM Ca MPEICTaBeHH OPYTHO, C BKIFOYCH
JJC (9% 3a mponax6a Ha OCHOBHH XOTeIHEPCKH yciayrH 1 20% 3a JOCTaBKH U OCTAHAIMTE MTPOJAXKON);
®  JIMXBHTE IO TOJIyYSHU KPEIUTH Ca BKIIIOYEHH KaTO IUIalaHe 3a OlepaTHBHA JEWHOCT;
o IJlalraHuATa, CBbp3aHd C U3TPAXKIAHCTO HAa aKTHUBU IO CTOMAHCKW HAYUH (B T.4. KbM A0CTaBUHIIU U HepCOHaHa) ca
BKJIFOUYCHH KAaTO IIalllaHUA 34 HHBCCTHIIMOHHA ﬂeﬁHOCT;
®  TpaifHO OJIOKUPAHHUTE MAPUYHHU CPEIICTBA HE Ca BKIIOUYCHH B OTYCTA 33 MAPUYHUTE MTOTOIIH
e 33 [IEJNUTE Ha MapUYHHA MOTOK W3IUIATCHUTE IMBUICHTH CE BKIIOYBAT KAaTo IUIAINAHUA 32 (UHAHCOBA AEHHOCT, a

NOJIYYCHUTC NUBUJACHTH, KaTO MOCTHIUICHUA OT MHBCCTUIHOHHA ,I[eﬁHOCT.

2.9.8.JIu3uHr
Jluzune
Jlagen moroBop ce ompeneis KaTo JIM3MHIOB, KOTaTO € U3MBIHEHO YCIOBHUETO, TO3W JOTOBOP Ja MPEJOoCTaBs Ha KIHMEHTA
MIPaBOTO 3a KOHTPOJI Ha TOJ3BaHE Ha JaJIeH aKTHB 3a OMpejesieH MepHoJ| Cpelly Bb3HarpaxaeHue. [IpaBoto 3a KOHTpon 3a
Mepro/ia Ha TIOJI3BaHE Ce OMpeIessl, KOTaTo ca HANHWIIE U Ca CIIa3¢HU eTHOBPEMEHHO CIICAHUTE JIBE YCIIOBHSL:

e TIpaBOTO Ja ce MoIydyaT IO ChIINECTBO BCHUKA HKOHOMHYESCKH U3TOIH OT U3II0J3BAHETO HA aKTHUBA, U

e [IpaBoTo ma ce ompesens HauyMHA HAa M3IOJ3BAHETO HAa aKTHBA. PelIeHMsTa 3a TOBa Kak Ja ce MOJI3Ba aKTHBa ca

CBBP3aHU C BHA, BPEMETO, MSICTO U CTENICHTA Ha HETOBaTa eKCILUIOATAITHS.

JIM3UHTOBHAT MEPHON Ce OIpeneNs Karo MepuoJ], KOWTO BKIIOYBA HEOTMEHSEMUS IO JOTOBOp TEPHOJ HA JIM3HWHTA 3aeIHO C
MIEPUOTUTE, TT0 OTHOIICHUE Ha KOUTO CHINECTBYBA OIS 32 yIbJDKaBaHEe Ha TU3UHTOBHSI IOTOBOP, aKO € JOCTaThYHO CHUTYPHO,
4e JU3WHTOIONIYYATENSIT IIe YIPaKHU Ta3H OMNIHS;, KaKTO W MEPUOIUTE, MO OTHOIICHHE Ha KOWUTO CHINECTBYBA OIS 3a

MpEeKpaTdBaHC HA JIMSUHTOBUA JOTOBOP, aKO € JOCTATBbYHO CUTYPHO, Y€ JIM3UHTOIOIYYATCIIAT 1€ YIIPAXKHU Ta3U OMIIU.

Jluzunzononyuamen

preonaqaﬂﬁo npusHaeane u oyenieane

.HI/I3I/IH1"OHOJ'Iy‘IaTeJ'IHT Ipu3HaBa “aKTHB C IpaBO Ha Ioj3BaHe” U 3abJDKCHUE 3a JIM3UHI' Ha AaTaTa Ha CTapTUPAHC HAa BCCKU
JIM3UHI', T.C. KOTraToO TOH € Ha Pa3IMOJOKEHHUE 3a HU3IMOJI3BAHC. H3kmodeHue ot ToBa MMpaBuJIO C€a KPATKOCPOYHU JIM3UHIOBU
JAOTOBOPU HJIKM AOTOBOPU 34 JIM3UHI' HA AKTUBU HA HUCKaA CTOMHOCT. HpI/I IIbPBOHAYAIHOTO OLCHSABAHE “aKTUBBT C npaBoO Ha
MOJI3BaHe” Ce€ OTYUTA IIbPBOHAYAIHO IO II€HA Ha HpI/I}lOGI/IBaHe, KOsITO BKJIIOYBA. CyMaTa Ha I'bpBOHAdajHaTa OIICHKA Ha
3aAbJDKCHUCTO 3a JIM3WHT, BCUYKU TUIAIIAHUA KBbM M IIPEAN JaTaTa Ha CTApTUPAHE HA JIM3WHI'a MUHYC CYMH 3a NIPEAOCTaBCHU

CTUMYJIM; BCUYKU IIBbPBOHAYAJIHU TMPCKHU Pa3Xoau, W IMPOBU3UATA 3a Pa3XoAu CBBP3aHU C JCMOHTHUPAHE W NMPEMECTBAHE Ha
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aKTHuBa.

C”bOTBeTHO, naCcuBbT “33.)1’[;]'[)KGHI/I€ 3a JIM3UHT” ce IMpyu3HaBa MbPBOHAYAIIHO MO CCramrHara CTOMHOCT Ha BCHUYKHU JIU3UHTOBH
TUTallaHus HEIUIATEHW KBbM TO3W MOMEHT, JUCKOHTHPAHA C JIMXBEHHUA NMPOLCHT 3aJI0KEH B JOTOBOpa WA C I[I/I(bepeHHI/IaJIHI/IH

JIMXBCH IPOLECHT IO IMPUBJICYCH KAalTUTaJl HA HAa€MaTeJId.

THocnedsawo oyensgane

[Ipu mocnenBamioTo OICHSABAaHE HA “aKTUB C MPaBO HAa IMOJI3BaHE” CE MpHIIara MojelNa ,,IIeHa Ha NPUA0OHMBaHe , HAMAJICHA C
HATpyMaHa aMOPTH3alUs U HAYHCICHU O0E3lEHKU. AKO COOCTBEHOCTTA HAa aKTHBA ¢ CE MPEXBBPIM B Kpas Ha TEpUOIa U
[IeHaTa Ha TPUA0OMBaHE OTYMTA Ta3H OIIMsI — AMOPTH3AIMATA HA aKTUBBT CJIC/IBA Jla ce 0a3upa Ha ISUIOCTHHUS MOJIC3CH KUBOT

Ha aKTHBa, B IPOTUBCH cnyqaﬁ — 3a MO-KpaTKuA OT JABaTa, OT ICpHUoa Ha NNOJIC3HUSA )KUBOT UJIU JIM3UHTOBUA IEPUO.

Kpamxocpounu nuzunzosu 002060pu u au3uH2081 002080pU OCHOBHUAM AKMUB, O KOUMO € C HUCKA CIOUHOCT

JpyxecTBOoTO mpmiara ocBoOoxnaBaHeTo 1mo pena Ha MC®DO 16 oT M3UCKBAaHETO 3a IMpPHU3HABaHE Ha aKTHB ,,[IPaBO Ha
MOJI3BaHe " M 3aJbJDKCHHE T10 JIM3HHT 33 KPAaTKOCPOYHUTE CH JIM3WHTOBH JIOTOBOPH Ha Crpaan (HaeTH OQHCH) M TPAHCIIOPTHU
CpEeJCTBA U 3a JJU3MHTOBUTE CH JOTOBOPH HA aKTUBHU HA HUCKA CTOMHOCT, KOUTO JPYKECTBOTO CUUTA, Y€ Ca HA HHMCKA CTOHHOCT
KaTo HOBM M C€ H3IOJI3BAT CAMOCTOSATENIHO B JIPYKECTBOTO, 0€3 Ja ca 3aBUCHMHU M TSICHO CBBP3aHH C JIPYTH aKTHUBH.
[InamanusTa BbB Bph3Ka ¢ KPAaTKOCPOUHH JIM3UHTOBH JIOTOBOPU U JIM3UHTOBU JOTOBOPH, IO KOUTO OCHOBHMAT aKTUB € C HHUCKA
CTOMHOCT ce MpU3HaBaT JUPEKTHO KaTO TEKYI pa3xoJ B OTYeTa 3a revandara mwiM 3arydara U qpyrus BceoOXBaTeH I0X0x (B
nevandaTa WM 3arybaTta 3a ToJUHATa) Ha 0a3a JMHEEH METOJ 3a IepHoja Ha JIM3MHTA W C€ BKIIOYBAT KBM pa3sXxoIuTe 3a
BBHIITHH YCIIYTH (B Iiedandara u 3arybaTa 3a TOANHATA).

Jusunzooamen

Dunancoe nusunz

ITvpsonauanno npuznasane u oyeHa6ane

Ha narata Ha crapTupaHe Ha JIM3WHra ce Npu3HaBa ()UHAHCOB aKTUB, B3eMaHe, B pa3Mep Ha HETHA MHBECTHIIMS B JIM3WHTA.
[IppBOHAYATHO OIEHKAaTa Ha HETHATa MHBECTHUIIMA BKJIIOUBA. BCUYKH MPEKH Pa3XOIH CBBP3aHH C JIM3UHTA; CETalllHa CTOMHOCT
Ha JM3WHTOBHTE IUIAIIAHMS; M CETalllHa CTOMHOCT Ha BCSAKa rapaHTHpaHa OCTaThYHA CyMa, Iojlaralia ce Ha JIM3HHT0/1aTells,
Iocreosawo omuumane

[MocnenBammo AM3MHrONATENAT NPH3HABA (UHAHCOB IPUXOJ B TEKyllara redanda mim 3aryda 3a mepuosna Ha (MHAHCOBHS
JM3WHT, KOWTO ce Ompenens KaTo ce Ipuiara IOCTOSHEH IPOIEHT Ha BB3BPBIIAEMOCT Ha HETHaTa MY WHBECTHIIMS.
JIM3uHrOBHTE IUIAIAHUS 3a TIEPHOA HA JIM3MHTA C€ OTYMUTAT Cpelly HaMaJleHHe Ha TJIaBHUIATa ¥ HAUMCJICHHUS 32 B3€MAHETO 110
JIM3UHT 32 JINXBA.

Onepamueen nusunz

JImsuHrOMATENAT MPOABDKABA Ja OTYMTA OTHAJCHHS IIOJ ONEPAaTHBEH JU3UHI aKTHUB B HETOBHSA OTYET 3a (PMHAHCOBOTO
CHCTOSTHHE, KaTo NMPHU3HABA B TEKYIIUTE CH Pa3XOAM HETOBaTa aMOPTH3alus. AMOPTH3AIIMOHHATA MOJINTHKA 32 HACTUTE aKTHBU
€ rocJeIoBaTeNHa ¢ OOMYaliHaTa MOJIMTHKA Ha JIM3UHTOIaTeNs 32 10J00OHH aKTHBH, OCBEH aKO ca HaJIMIIE CIICIMAIIHH yCIOBHS B
JIN3UHTOBHSL JOTOBODP.

[TppBOHaYaHKUTE NMPEKH Pa3XOAW, BH3HUKHAIM INPHU JOTOBAapSHETO W OPTaHM3MPAHETO HA JIM3WUHTA C€ KalUTaIu3HpaT KbM
CTOWHOCTTA Ha aKTHBA U Ce IMPU3HABAT KaTO Pa3XoJl 3a CPOKa Ha JOTOBOpa Ha chIiaTa 0a3a, KakTo W mpuxoaute. [IpuxomgsT ot
JIM3WHT Ce MPU3HAaBa Ha JIMHEHHa 0a3a 3a mepuoja Ha JIM3UHTOBUS JOTOBOP (IOpW aKko TOW HE ce MoyvaBa Ha TakaBa 0aza),

OCBCH aKO Apyra CUCTeMaThu4Ha 0a3a He e MO-NIPEACTABUTCIIHA 3a MOJIBUTE, IMTPOU3TUYAIIN OT HACTHUA HA JIU3UHI aKTHB.
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2.9.9. Ode3nenka

CTO#HOCTTA Ha aKTUBHUTE HA TIPECINPUATHECTO CE aHATM3HUPA TIEPUOANTHO KbM Kpast Ha BCCKH OTUETCH TIEPHOI, 3a JIa Ce MPEIeHH
JIaJIM ChINECTBYBA MHANKANMS 33 00e3IeHKa. B ciyuaif, 4e ChIIecTBYBAaT TaKWBA TPU3HAIH, CC IPABH TPHUOIM3UTENHA OIICHKA
3a BB3CTAHOBHMATA CTOWHOCT Ha aKkTHBa. 3ary0a oT 00e3leHKa ce MPU3HaBa BUHATH, KOTaTO TEKYIaTa CTOWHOCT Ha aKTHBA HITH
Ha TPyNa aKTHBH, TCHEPUpAIIM MPHXOAH, YacT OT KOWTO € TOM, MpEBWINaBa BH3CTAHOBHMATAa My CTOWHOCT. 3aryba oOT

0663HeHKa ce OTYMTA B IIeYajadaTa uin 3ary6aTa W/WIIN B Apyr BCeOOXBaTeH JOXOM.

2.9.10. IpoBu3nn

[lpoBu3uu ce mpu3HaBaT B OT4YeTa 32 (PUHAHCOBOTO CHCTOSIHUE, KOTAaTO MPEANPHUATHETO € M0N0 HOPHANYECKO MM
KOHCTPYKTHBHO 33Ib/DKEHUE B PE3YNITaT HA MHHAJIO CHOMTHE, X MMa BEPOSTHOCT Jia CE Pealn3upa HETaTHBEH MapUYeH MOTOK,
3a [1a Ce TOracH 3aJbIDKCHHETO. AKO 3aIb/DKEHUCTO NMa MaTepuajIcH eeKT, IIPOBU3MAITA CE ONPEAess KaTo OYaKBaHUs ObAewI
[apUYCH MOTOK Ce TUCKOHTHPA ChC CTABKa IPEAN JaHBIHM, KOSTO OTpa3siBa TEKyI[aTa a3apHa OIICHKA Ha MAPHUTE BB BPEMETO

Hn TaM KbJECTO € IMMOAXOJAIII0, CHe]_II/I(l)I/I‘IHI/IH 3a 3aAbJKCHUCTO PUCK.

2.9.11. 3agbiKeHNsI KbM MEPCOHAJIA N0 TPYAOBOTO M COLMATHO 3aKOHOIATEJICTBO
TpynoBuTe U OCHI'YpUTEIHH OTHOIIEHHSI C paOOTHHLUTE M CIY)KUTEJIHTE B JPYKECTBOTO CE OCHOBAaBaT Ha pa3nopenduTe Ha
Konekca Ha Tpy/a U Ha ISHCTBAIOTO OCUTYPUTETHO 3aKOHOIATEJICTBO.
OCHOBHO 3abJDKCHHE Ha pabdoTonaTels € Ja W3BbPIIBA 33IbJDKUTEITHO OCHIypsIBaHEe Ha HaeTHs nepcoHan 3a Gpoun “Ilencun”,
IOITBIHUTENTHO 3aXbDKUTENTHO neHcnonHo ocurypsBare ([3I10), ¢orx “O6mo 3abomsaBane u MaitunacTBO” (O3M), doHA
“bespadortuma”, poun “Tpymnosa 3momnonyka u npodecnonanna 6onect” (T3I1B), 3xpaBHO ocHTypsBaHE.
Pa3mepure Ha OCUTYpUTETHUTE BHOCKU C€ YTBBPKIaBaT KOHKPETHO che 3akoHa 3a Oromxeta Ha JIOO 3a choTBETHATA TOJMHA U
3akona 3a Oromkera Ha H30K 3a choTBeTHaTa rognHa. BHOCKHTE ce pasnpeaenat Mex 1y paboToaaTesst i OCUTYPEHOTO JIUIE B
CBOTHOIIIEHHUE, KOETO € oIpezesieHo ¢ wi. 6, an. 3 ot Kozekca 3a connanzo ocurypssane (KCO). O6uust pasmep Ha BHOCKHTE
3a poux “Ilencun”, poua “O3M”, dhoux “bespadoruia”, 310 u 3a 3apaBHO ocurypsiare mpe3 2021 r. u 2020 r. e B pa3mep
Ha 32,30 % 3a paboTenure MpH ycIOBUATA Ha TpeTa KaTeropus TpyH, KaKBUTO ca 3a€TUTE B JPYXECTBOTO. B mombiHeHue,
M3IUI0 33 CBOSI CMETKa paboTOAaTeNsT MpaBu ocurypuTenHa BHocka 3a Gouyg “T3I15” 3a 2021 r. B pasmep Ha 0,4% (32 2020 1.
pasmepsT e 0,4%).
KbM IpyKecTBOTO HAMA Ch3AaAeH U QYHKIMOHHPALL YaCTeH JOOPOBOJICH OCUTYPUTENCH (HOHI.
OCHT'ypUTEIIHUTE M NEHCHOHHHM CXEMH, NpUIaraHd OT JAPY)KECTBOTO B KauecTBOTO My Ha paborojarel, ce OCHOBaBaT Ha
OBJITApCKOTO 3aKOHOJATEJICTBO M ca IUlaHoOBe ¢ JneduHMpaHu BHOCKH. [Ipu Te3u miaHoBe pabOTONATENAT IUIAlla MECeYyHO
OmpeNeieHd BHOCKU B abpxaBHute Qoua “Ilencun”, doux “O3M”, doun “Bespadoruma”, doux “T3IIB”, dpoux “I'BPC”,
KaKTO ¥ B YHUBEPCAJIHU M NPO(ECHOHATIHN IIEHCHOHHH (DOHJIOBE — Ha 0a3a (PMKCUpaHH MO 3aKOH MPOLEHTH U HAMA MTPABHO WU
KOHCTPYKTHUBHO 3aIBJDKCHHE Jla JOoIUIalia BbB (DOHAOBeTe OBJCHIM BHOCKH B CIyYauTe, KOraTo T€ HIMAaT JOCTAThYHO Ia
M3IUIATAT Ha ChOTBETHUTE JIMIA 3apabOTECHNUTE OT TAX CYMH 3a IE€pUOJa Ha TPYJOBHUS UM CTaX. AHAJIOTHYHO Ca 33bJDKCHUATA
10 OTHOILICHHE HA 3/[paBHOTO OCUTypPsIBaHE.
CwritacHo pasnopenoute Ha Konexca Ha Tpyna (KT), pabotomarensT nma 3axb/DKEHHE Jla M3IIJIATH TPH - IIPEKpaTsBaHe Ha
TPYIOBHSI IOTOBOP 00E3IIETeHUsI 3a:

v/ HecraseHo NpeM3BECTHE — OPYTHO TPYIOBO BH3HATPAKICHHE 33 SIHH MECelL;

v mopaau 3aKpMBaHE Ha NMPCANPUATHETO UJIKM HA YaCT OT HETO, ChKpalllaBaHE B MIaTa, HAMAJIsIBAHC Ha obema Ha pa60Ta n
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CIIUpaHe Ha pa60Ta 3a moBede oT 15 JHU — pa6OTHI/IKa WJIK CIIYKUTCJISI MOXKE J1a TOJTyUHn O6€3III€TCHI/IC B pa3MEp Ha

OpyTHOTO MY TPYAOBO Bh3HArpaKACHUE 10 6 Mecella o npereHka Ha padotoaarens (cwrit. Un.222 an.1 ot KT);
v IpU TpeKpaTsBaHe Ha TPYNOBHA IOTOBOP TIOpagw OONEeCT — HE MO-MalKo OT OpyTHOTO TPYHZOBO MECEYHO

BB3HArpakIcHue, yBenudeHo ¢ 50% 3a cpok OT /1Ba Mecera;

<

IIPY IEHCHOHHUPaHE — OT 2 10 6 OpyTHM MeCeYHH pabOTHH 3aIUIaTH CIIOPE]] TPYAOBHS CTaX B JIPY’KECTBOTO;

<

3a HEW3IIOJI3BAH IIATEH TOJHIICH OTITYCK — O0C3IIETeHNE 32 CbOTBETHUTE TOIMHH 32 BPEMETO, KOETO Ce TpPHU3HaBa 3a
TPYHOB CTaX.

Crnen W3MIamaHeTo Ha MOCOYCHUTE OOC3IIETCHUS 32 paboTOoJaTeNs HE MPOU3THYAT JAPYTH 3aAbDKCHHUS KbM PAaOOTHUIUTE H
CITY>KUTEIHUTE.

KpatkocpouHuTe 10X0au 3a MepcoHaia moj GopMara Ha Bb3HATPAXK/ICHHMS, OOHYCH M COLMAHU JOIUIANAHUS U MPUIOOUBKH,
(m3uckyemu B paMKuTe Ha 12 Mecena cieq Kpas Ha MEepHoJa, B KOWTO MEPCOHANBT € MOJOXKHI TPYJ 32 TAX WIH € H3IMBIHMI
HEOOXOIUMHUTE YCIIOBHS) C€ MPHU3HABAT KaTO Pa3Xo] B OTUETa 3a BCEOOXBATHI JI0XOJ B IIEPHUO/IA, B KOHTO € MOJIOKEH TPYIbT
3a TSIX WIM ca W3IIBIHCHH W3UCKBAHUSATA 32 TAXHOTO IMOydaBaHE KaTO TEKYIIO 3aabJDKEHHE (Cliex MpHUCliajaHe Ha BCHYKH
IUTaTCHHU BeYe CYMH W TIOJIATaIlH e YAPBKKH) B pa3Mep Ha HETUCKOHTHpAHATa UM cyMa. JIBIDKHMHUTE OT IPYKECTBOTO BHOCKHU
10 COLMATHOTO U 3[JpaBHO OCHTYPSIBaHE CE MPHU3HABAT KaTO TEKYI Pa3Xo[ M 3aJbJDKCHUE B HEIUCKOHTHPAH pa3Mep, 3a¢HO U B
Neprojia Ha HaYKCIIEeHUEe Ha ChOTBETHUTE JIOXOH, C KOUTO TE ca CBhP3aHHU.

B kpas Ha BCeku OTUETEH MEpPHOJ JAPYKECTBOTO MPaBU OIICHKAa HAa CyMaTa Ha OYaKBAaHUTE Pa3XOAU IO HATPYMBAIIUTE Ce
KOMIICHCUPYEMHU OTITYCKH, KOSITO CE OUaKBa Ja ObJic M3IUIATCHA KaTO PE3yNITaT OT HEU3IOJI3BaHOTO MPABO Ha HATPYMAH OTITYCK.
B orieHkaTa ce BKIIOYBAT MPHUOIM3UTEIHATA NPEIICHKA B HEJUCKOHTHPAH pa3Mep Ha Pa3XxOJUTe 3a CAMUTE Bb3HATPAXKACHHS U
pa3xoAnTe 3a BHOCKH IO 33bJDKATEITHOTO OOIIECTBEHO OCUTYPSIBaHE, KOUTO pabOTOHATENAT IBIDKH BPXY TE3U CYMH.
Cerinacao Konekca Ha Tpyna Opy:KeCTBOTO € 3aIBJDKCHO Jla M3IDIalla Ha IepCOHaNa IPH HACTHIIBAHE HA IIEHCHOHHA BB3PacT
oOe3mieTeHNe, KOETO B 3aBUCHUMOCT OT TPYAOBHS CTaXX B HPEANPHUATHETO MOXKE Ha Bapupa Mexay 2 U 6 OpyTHH MeCeUHH
pabOTHHU 3arUlaTH KbM JaTaTa Ha MPEKpaTsABaHE HA TPYJIOBOTO MPABOOTHOIICHHE. [10 CBOMUTE XapaKTECPUCTHKH TE3U CXCMH
MPECTABISIBAT [UIAHOBE C He()UHHPAHH JOXO/IH.

OleHsIBaHEeTO Ha JBJITOCPOYHHUTE JOXOJM HA HAETH JIMIA C€ WU3BBHPIIBA MO KPEIUTHHUS METOJ Ha MPOTHO3UPAHUTE €IUHUIY,
KaTo OIleHKaTa KbM Kpas Ha OTYETHHs TEepUOJi C€ MPaBH OT JIMIICH3WPAHU aKTIOepU. 3aAbHKEHHETO, MPU3HATO B OTUETa 3a
(DMHAHCOBOTO CBHCTOSTHHE, € CeralrHaTa CTOHHOCT Ha 3aJBJDKCHHETO 3a M3IUIAIlaHe Ha 00e3meTeHUs KbM Kpas Ha OTYCTHHS
MIEPUO]T, 3a€JHO C KOPEKIMUTE Ha 33bJDKEHUETO, OTYCTEHN He3a0aBHO B MEUANON M 3aryOW M aKTIOSPCKUTE IedanOn/3aryou,
BB3HUKHAIIM B PE3YJITAT HA KOPEKIUH U IIPOMEHU Ha aKTIOEPCKUTE MPEIOJI0KECHUS, OTIYCTEHH He3a0aBHO B IPYT BCeOOXBaTCH
nmoxoj. OuakBaHWTE 33aBJDKCHUS 32 00C3MIeTEHHs MPH HACTHIIBAHE HAa TIEHCHOHHA BB3PACT C€ MPEACTABAT KATO IPOBH3HUH B
CBhCTaBa Ha 33]IBJDKEHUSITA KbM TIEPCOHANA.

Jlpy»&ecTBOTO MpU3HABA 3abKEHUs KbM MEPCOHaNa MO JOXOIU MpU HANyCcKaHe Mpear HACThIIBaHE HAa MEHCHOHHA BBH3PAacT,
KOrato € JIEMOHCTPHpaH OOBBP3BaIll aHTAKUMEHT, Ha 0a3a aHOHCHpAH IUIAH, Ja CE MPEKPAaTH TPYIOBHAT JOrOBOP ChC
CHOTBETHUTE JIUIIA 0€3 /1a MMa BH3MOXKHOCT J]a C€ OTMCHH, WU Mpu (HOPMATHOTO U3AaBaHE HA JOKYMEHTHUTE 3a TOOPOBOJIHO
HamyckaHe. [IoX0ou mpu HamycKaHe, IUTATUMHE ToBeYe OT 12 Mecena, ce JUCKOHTHPAT U MPEJCTaBIT B OTYETa 32 (PUHAHCOBOTO

CBCTOSIHHE II0 TIXHATa CeraliHa CTOMHOCT.

2.9.12. Ilpuxoan
IIpuxoaure ce mpu3HaBaT Ha 0a3a MPHHIMIIA 332 HAYKCASBAHE W IO CTEIEH, 0 KOSATO 3aIb/DKCHHETO 3a H3IIBJIHCHHE €

YIOBJIETBOPEHO.
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IIpuxoau OoT AOTOBOPH € KJIAMEHTH

IIpuxoaure oT KOroBOpH C KIMEHTH Ce NMPHU3HABAT, KOraTO KOHTPOJI'BT BBPXY CTOKATa WM yciIyrara ce MPexXBbP/IM Ha KIUCHT.
KoHTpombT ce ompeznenst KaTo CIHOCOOHOCT Ja ce PBHKOBOIM/HANpPABIsiBa M3IMOI3BAHETO HA CTOKATa WM ycIyraTa W Ja ce
MOJTydaT MO CHIIECTBO BCHYKM OCTaHAIM MON3H OT TAX. KOHTPOIBT BKIIOYBA M CIOCOOHOCTTA 3a MPEAOTBPATSIBAHE HAa TOBA
JPYTH NPEATIPUATHA 12 PHKOBOIST M3II0JI3BAHETO HA aKTHBA U MOIyYaBaHETO HA MOJI3U OT HETO.

ITpn BnM3aHETO B CMiIa HA JOTOBOpa JPY>KECTBOTO ONEHSIBA CTOKHTE WIM YCIYTHTe, OO€IlaHW MO JOroBOpa C KIHEHT, U
orpeJiesst KaTo 3aJ/bJDKEHUE 3a U3IThIIHEHUE BCSAKO oOeIaHne J1a IPEXBBPIIM Ha KIMEHTa WIM: a) CTOKA WK yciyra (Wi Habop
OT CTOKH WJIM YCIYTH), KOSITO € OTIEJHA; WK 0) Mopenuna OT OTISIHH CTOKH MM YCIYTH, KOMTO IO CBIIECTBO Ca €IHAKBU U
UMarT CBIIUSI MOJET Ha MPEXBBPIISTHE Ha KINEHTA.

IIpuxoaure ce mpuU3HABAT NIPU ypexkAaHEe HA 3aJbJDKEHUETO 33 M3IIBIHEHUE CIIOPE]] CTENEHTa Ha IPEeXBBPJSHETO Ha KOHTPOJIa
0 MeTojia ,KBbM OIPEAEICH MOMEHT BBB BPEMETO, KOTaTO C€ IPEXBBPIISL KOHTPOIBT BBPXY CTOKHTE WM YCIyI'HTE Ha
KIIMEHTa B KOHKPETHO ONpPENCICH MOMEHT M IO METOJa ,,B TEYEHHE Ha BPEMETO™ MO HAYMH, OTPA3sBalll M3BBPIICHATA OT
TpeATNIpUATHETO padoTa Mo AOTOBOPA.

[Tpuxonaure ce MpU3HABAT B TEUECHHE HA BPEMETO, TIPH YCIOBHE, Y€ € U3IIBJIHCH €UH OT CICAHUTE KPUTEPHH:

a) KIIMEeHTHT eTHOBPEMEHHO MOJIyYaBa U MoTpedsBa MOJI3HUTE, MOJTYUYEHH OT JSHHOCTTA Ha JPYKECTBOTO B X0/a Ha U3IIbJIHEHHE
Ha JIOroBopa.

6) B pe3ynTar OT JAeHHOCTTa Ha JIPY>KECTBOTO CE€ CHh3AaBa HIU MOJOOpsBa aKTHB, KOMTO KIHMEHTHT KOHTPOJIMpa B XOJa Ha
CH3/IaBaHETO WM M0100PSIBaHETO HA aKTHBA.

B) B pe3yiTaT OT JEHHOCTTa Ha MPEIIPHIATHETO HE CE Ch3JaBa aKTHB C alTepHATHBHA YNOTpebda 3a NPEONpHATHETO U

NpeAnpHUATUCTO pa3nojara ¢ O6B”bp3BaH.[O MpaBoO Ja NOJIy4H IUIAIAHC 34 U3BBPIICHATA KbM CbOTBCTHATA AdTa ,I[eﬁHOCT.

Ipuxoou om npodadicba Ha NaAKEMHU MYPUCTIULECKU YCLYeU

JIpy’XeCTBOTO TpenocTaBs OCHOBHO IMaKeTHM TYpUCTHYECKHM YCJIYTH, BKJIIOUBAIIM HACTaHABAaHE(HOIIYBKHM M XpaHEHE) Ha
TYpUCTH B COOCTBEHU XOTEJICKM KOMIUIEKCH Ha 0asa ,,all inclusive® , KouTo ompeens KaTo €IHO 33bJDKCHUE 3a U3ITbJIHCHHE.
JlpyXecTBOTO mpojiaBa yCIyTUTE CH B KOMOMHAIIMS C JAOMBJIHUTEIHH YCIYyTH, KATO TPAHCIOPTEH TpaHchep, nHhOopMaInoHeH
KOKTEM 1 ap. JIpyKECTBOTO € OIEHMIIO, Y€ TE3U JOMBIHNTEIHH YCIYTH HE Ca PasTpaHUIMMK CaMH 110 cebe CH U B KOHTEKCTa
Ha JIOTOBOPA W He MPEJICTABIIABAT OTAEIHO 3abIKEHHE 3a M3IIbIHEHHE. [IpuxoauTe OT Mpoaak0a Ha TAKETHH TYPUCTHUECKH
YCIIYTH ce TIPU3HABaT M0 METOJA ,,B TEUEHHE Ha BPEMETO Thil KaTO KJIMEHTHT MOJyYaBa W KOHCYMHUpPA MOJI3HUTE €THOBPEMEHHO
C WBITBJIHEHHWETO Ha YCIYTHTE OT CTPaHa Ha JIPYXKeCTBOTO. [IpHXOaWTEe ce NMpU3HaBaT B pasMep Ha (HKCHpaHa cyMa KbM
ChOTBETHATA JaTa B pa3Mep Ha BB3HATPAKAECHHETO, KOETO JPYXKECTBOTO HMa MPaBO Ja MOJY4Yd W CHOTBETCTBAIIO Ha

H3BBbpUICHATA JIEHHOCT OT HETO KbM Ta3H JaTa.

Tpuxoou om Opyeu npooadicou, ConvbMCMeawu MypPUCMULecKama OetiHoCm

Kato npomax06u, ChIbTCTBAIIN TYPUCTHYECKATA JIEHHOCT IPY>KECTBOTO OMpPEIEssi PECTOPAHTHOPCKHU MPOAaXKOH HA XPaHUTEITHH
MPOAYKTH W HANWTKH, MAPKUHT YCIYTH, CIIOPTHO-aHUMAIMOHHH W BOJHOATPAKIMOHHU yCIyrd W Ap. OCHOBHATa 4YacT OT
JIPYTUTE TPOAaXOW TMPENCTAaBIABAT MPOJAXOM HA HAMWUTKH, XPAHUTEIHHW NPOAYKTH M KyXHCHCKAa MPONYKIHS 332 KOUTO €
BB3IPHET CICIHUS IMOAX0]] HA OTYHTAHE:

IIpuxoou om npodaxcou na npoOYKYusi u CMoxu

JIpy’XeCTBOTO IpOaBa OCHOBHO HAITUTKH, XPAHUTEIIHH CTOKM M KyXHEHCKA MPOAYKIMS YPE3 PECTOPAHTHOPCKATA CH JCHHOCT.

Ilpy)KeCTBOTO € OIICHUJIO, Y€ IPU3HABAHCTO HA NIPUXOJIUTE OT np0)1a>1<6a Ha HEroBaTa NpoAYyKIHA WU CTOKU HIC CTaBa IO METO1a
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,»,B TOYHO OIIPCACIICH 8pemesu MOM@Hm’, KOrato KOHTPOJBT BBPXY HpOﬂyKHI/ISITa/CTOKaTa CC NPEXBBbPJIU KbM KIIMCHTA. ToBa

00HYaifHO cTaBa ¢ MMpeaaBaHETO Ha HpOL[yKIlI/IHTa/CTOKaTa Ha KJIMCHTAa Ha YTOBOPCHO MACTO.
Haemnu npuxodu om UHeeCmuyuoOHHU umomu u ()pyeu akmueu
ﬂpy)KCCTBOTO OTYWUTa HAEMHH NPUXOAU OCHOBHO OT MNPEAOCTAaBEHU I10J HAeM HWHBECTULIMOHHHU HMOTH. HpI/IXOI[I/ITC ce

MIPHU3HABAT ,,B TEUCHUE HA IIEPHOJ OT BpeMe™ Ha JHHelHa 6a3a B pa3Mep Ha (UKCcHpaHa cyMa KbM ChOTBETHATA JaTa.

IIpomennuso ev3nazpasicoenue u NPOMeHU 8 YyeHama Ha cOenKama

IIpoMeHINBOTO Bb3HArpaXkJ€HHE CE BKJIIOYBA B LIeHATa Ha CJENIKaTa caMo JOKOJIKOTO € MHOTO BEPOATHO, Y€ HIMa Jia HaCTBIU
CBILECTBEHA KOPEKLUS B pa3Mep Ha MPU3HATUTE KyMYyJIaTHBHO MPUXOAM. JIpyKEeCTBOTO HsIMa MpaKTHKa J1a IPEAOCTaBs LIEHOBU
OTCTBIKH, OOHYCH M Ap. TOAOOHH.

Cren BIM3aHETO B CHJIA Ha JOTOBOpA IIEHATa Ha CAEIKaTa MOXKE Ja C€ MPOMEHs 10 Pa3IWYHH NPUYUHH, BKIIOUUTEIHO
pa3pemaBaHeTo Ha ChOUTHS, CBBP3aHHU C HECUTYPHOCT, HIIM APYTU IIPOMEHH B OOCTOSTENICTBAaTa, KOUTO MPOMEHAT pa3Mepa Ha
BB3HArPaKACHUETO, Ha KOETO MPEANPHUATHETO 0YaKBa /1a MMa IPaBo B 3aMsHa Ha 0OCIIAHUTE CTOKH WM YCIyTH. J[py’kecTBOTO
pasnpenensi BCHIKH ITOCIEABAIIM IPOMEHH B IIEHATa HA CAENKAaTa KbM 33JbJDKCHHATA 33 N3IIBIHEHHE M0 JOTOBOPa, HA ChIaTa
OCHOBa KaKTO IIPH BIM3aHETO B cuila Ha gorosopa. CienoBaTesHO NPEANpUATHETO HE Mpepaslpeens IeHaTa Ha ClIeNIKaTa, 3a
Ja OTpa3sd NPOMEHUTE B EIUHUYHUTE MPOAAXHM LIEHH, HACTBHIMIM CJeJ BIM3aHETO B cuia Ha jgorosopa. Cymwure,
pasmpesieNieHd KbM YJOBICTBOPEHO 3aJbJDKEHHE 3a M3IBJIHEHHE, ce IPU3HABaT KaTO NPUXOAM MM KaTO HaMalsiBaHE Ha

nmpuxoja B n€puojia, npe3 KOMTO IIeHaTa Ha CJeKaTa ce IpOMCH.

Bwsnacpasicoenue, ovnowcumo Ha kiuenma

Bw3HarpaxeHue, IbDKHMO Ha KIHMEHTA, BKIIIOYBA CyMH, KOUTO APYXKECTBOTO IUIAIlA WIIM OYAaKBa Jla U3IUIATH HA KIIMCHTA.
[IpeanpusTHETO OTYNTA BBH3HAIPAXKICHUETO, IBDKMMO Ha KJIMCHTA, KATO HaMaJICHHE Ha I[eHATa Ha CIIeJIKaTa U CJICAOBATCIHO
Ha MPHUXOJHUTE, MPH MPU3HABAHETO HA MPUXOIUTE Ha 0a3a eram Ha 3aBBPIICHOCT, OCBCH aKO IUIAINAHCTO KbM KJIMEHTA € B

3aMsdHa Ha OTACJIHA CTOKAa WJIN yCJIyra.

Inawanus no dozosopu ¢ knuenmu

[TnananusTa MO0 JOTOBOPH C KIMSHTH O0MYAHO ca JBIDKUMHE KBM JIaTaTa MK OJH3Ka 10 Hes aTa Ha YAOBJICTBOPSBAaHE HA
3aIbJDKCHUATA 32 U3MBITHCHNE U [IPU3HABaHE HA MIPUXOINTE.

JpyxecTBOTO 0O0MYAHO MOyYaBa aBaHCH OT KIMECHTH, KOUTO HAMAT 3HAYHTEICH KOMIIOHEHT Ha (uHaHCcHpaHe. [loxydeHuTe
aBaHCH MO JIOTOBOPU C KJIMEHTH W CBBP3AHUTE C TAX 3aABIDKCHUS C€ MPEJICTaBAT B OTUeTa 3a ()MHAHCOBOTO CHCTOSIHHE B
,,[TACHBH TI0 JOTOBOPH C KJIMEHTH  W/WIN B MPUIIOKESHHETO KbM HETrO B ,,lTACHBH 10 JOTOBOPH C KIIUCHTH .

Onosecmssane

3aIbIKEHUATA 32 U3IIBJIHEHHE 0 JOTOBOPU C KIHCHTH, IO KOUTO APYKECTBOTO € CTpaHa MMAaT OOMYAiHO ITbPBOHAYAJICH
OYaKBaH CPOK Ha M3ITRJIIHEHHE N0 ¢Ha ToauHa. [Ipuxoaure ce mpu3HaBaT B pa3Mep Ha (UKCHpaHa cymMa KbM ChOTBETHATA J1aTa
B pa3Mep Ha Bb3HArpakIEHUETO, KOETO JIPYXKECTBOTO MMa MPaBo JAa MOJYYH U ChOTBETCTBAILO HAa M3BbpLIEHATAa JEHHOCT OT
HETr0 KBbM Ta3W Jata. BB Bpb3Ka C TOBa, JPYKECTBOTO IpWiIara MPaKTHYCCKH [ENechoOpa3HaTa MspKa, ChIbPKAIla ce B

naparpag 121 or MC®O 15 u He onoBecTsiBa HHPOPMAIKS 32 OCTaBALIUTE 33 bIDKCHUS 33 U3ITBIHEHHUE.

DuHAHCOBU NPUXOAU

dunancosute MPpUXOAU BKIIIOYBAT JIMXBU OT BJIOKCHH CPEACTBA, IPUXOJAU OT IMPOMAHA HAa BATYTHHUTC KYPCOBC IO 3a€MHU U

29



AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 OHH 2021 r.

JACMNO3UTH, TPUXOAU OT AUBUACHTU U JP.

2.9.13.Pa3xoau
OmneparuBHU pa3xoau

Pasxomure ce TIpu3HaBaT B MOMEHTA Ha TAXHOTO BB3HUKBAHE U Ha Oa3a TIPUHOUIIATE HA HAYUCIIABAHE U CBIIOCTABUMOCT.

PUHAHCOBH pa3xoau
DUHAHCOBUTE pa3xoau BKIIIOYBAT HAYHMCJICHHUA 3a JIMXBU IO 3a€MU, 3ary61/1 OT onepanuu B 9yKIACCTpaHHa BajlyTa, 0aHKOBU

TaKCHU, KOMUCUOHHHU U p.

2.9.14. KopnopaTuBeH JaHbK

KopnopatuBeH naHbK BBpXy INedanbaTa 3a ToAMHATa BKIIOYBA TEKYIl M OTCpodeH JaHbK. ChIIacHO OBITapcKOTO
3aKOHOJIATEJICTBO MPEINPHUITHETO IBIDKHU JaHBK BbPXY Iedandata mpu craBka 10% 3a 2021 r. (10% 3a 2020 r.).

Texym naHbK € cymaTa Ha JlaHbKa, KOMTO TpsAOBa /Ja ce IUIaTH BBpXy oOsiaraeMaTa Iedaynda 3a Iepuoja, Bb3 OCHOBA Ha
e(eKTUBHATA JaHBYHA CTaBKa KbM Kpas Ha OTYECTHHS HEPHOI.

OTCcpoYeHH AaHBIM C€ HAUHCIIABAT KaTo Ce M3M0JI3yBa 0alaHCOB METOA Ha 3aIb/KEHHATA (0aJaHCOBUS IACUBEH METON), KOHTO
MIO3BOJISIBA JIa C€ OTYUTAT BPEMEHHH Pa3InKU MEXIy TEKyIlaTa CTOMHOCT Ha aKTUBHUTE U MACHBUTE 3a LIEJIMTE HA CYETOBOJHOTO
OTYHUTAHE U 32 JaHBUYHU LIEIH.

CyMaTa Ha OTCPOUYCHHTE IAaHBLM € 0asupaHa Ha OYaKBaHWS HAYMH 3a pealM3alys Ha aKTHBHTE U IACHBHTE. AKTHBUTE U
IIACHBUTE 10 OTCPOYEHH JAHBIM CE OICHSIBAT IO JAAHBYHM CTABKH, KOMTO CE€ OYakBa Aa ObJAaT B CHJA 3a IEPHOJA, KOraTo
aKTHBBT CE€ pEaJM3Mpa WM MacHBBT CE ypeIH, ChITACHO AAHBYHWUTE 3aKOHH, ACHCTBAIIM KbM Kpas HA OTYCTHHS HEPHOI.
OTcpoueH JaHbYEH aKTUB C€ MPU3HABA CaMO TOTraBa, KOraTo MOraT Jia ce MoJIydaT JaHbYHH IOJI3H, CPEIly KOUTO aKTHBA MOKeE
Jla ce ONOJI30TBOPH.

Ot1cpoyeHHuTe NaHBYHM aKTUBY Ce HaMalsBaT JO pa3Mepa Ha Te3M, 32 KOUTO ObJelaTa M3rojia Beue He € BepOsTHO Ja Obae
peanu3upaHa.

OTcpoueHHTe TaHBIH, CBBP3aHN C 00EKTH, KOUTO Ca OTYETEHH JUPEKTHO B COOCTBEHMS KallUTall MM Jpyra MO3MIHUS B OTYETA

3a (I)I/IHaHCOBOTO CbCTOAHUE, CBIIO C€ OTYUTAT AUPEKTHO KbM CbOTBETHHS KAaIllMTAJIOB KOMIIOHCHT WJIN IMO3ULIUS.

2.9.15. lapenusi oT IpaBUTEJICTBOTO

JlapeHusiTa OT NPaBUTEICTBOTO CE OTYUTAT IO CIIPABEAIMBA CTOMHOCT, KOT'aTO UMa JI0CTAaTh4YHO CUT'YPHOCT, Y€ IJAPEHHUETO 1I1e
OBl osTy4eHo u JIpy»KecTBOTO Ie Cra3Ba ChIIBTCTBAIIUTE IO YCIoBHs. [IpaBUTEICTBEHUTE AapeHHUs Ce Pa3cpoUBaT U
CHCTEMHO NPH3HABAT B OTYETA 3a IevandaTa WK 3arydaTa v Apyrus BCEOOXBATEH JOXO] C LIS ChIIOCTABSIHETO UM ChC
CHOTBETHHTE Pa3XO/IH, 32 YHETO KOMIICHCHPaHe ca NpeaHa3HauyeHu. [IpaBuTencTBeHUTE AapeHus, BEPXY J0X0/a, CBbP3aHH ChC
MOKYTIKaTa Ha UMOTH, MAIlIMHYU ¥ ChOPHKEHUS CE BKIIIOYBAT KbM HETEKYIIHM aKTHBHU KaTO Pa3CpOUCHN (pUHAHCHUPAHHUS OT
MIPaBHUTEJICTBOTO M CE€ MPHU3HABAT KaTo NMPHUXOJ B OTUETA 3a MedanbaTa Win 3arydarta u Apyrust BceoOXBaTeH I0X0/ Ha 6a3a

JIMHECCH MCTO/ 3a CPOKa Ha OYaKBAaHUS IMOJIE3CH JKUBOT HA CbOTBETHUTE aKTUBU.

2.9.16. AKIIMOHepeH KANMNTAJ M pe3epBH

IIpy)KeCTBOTO OTYHMTa OCHOBHHS CH KaITMTAJI 0 HOMHHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJd AKIIHUH.

CpriacHO M3UCKBaHMATA Ha THProBCKHS 3aKOH M yCTaBa, JPYKECTBOTO € JIBXKHO Ja (opmupa U pe3epB “donna Pesepsen”
2 2
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KaToO U3TOYHHMIHM Ha (bOHIIa Mmorar ga 6"I)LlaTZ

® Haji-MaNKo eJHa JeceTa OT Iedandara, KOSATO Ce OTACNS JTOKaTO CpPeacTBaTa BbB (DOHIA JOCTHTHAT €IHA JIeCeTa 4acT

OT aKIIMOHEPHHS KaIHuTall UM HO-ToJIsIMa YacT, olpe/elieHa 1o penienue Ha O0ImoTo ch0paHue Ha aKIIMOHEPUTE;
® CpencTBaTa, IMONYyYSHN HAJ HOMHHAIHATA CTOWHOCT Ha aKIMHUTE MIPU U3JaBAHETO UM (IPEMHEH PE3EPB);

® pYTU U3TOYHUI, IPEIBUICHH 0 pemeHne Ha O0moTo crOpanue.

CpencrBata oT (poHAa MOTaT J1a C€ M3MOJ3BAT CAMO 3a IOKPHUBAHE Ha TOAMIIHATA 3ary0a W Ha 3aryOM OT MPEIXOTHH T'OJIHU.
Koraro cpencrBata BbB (hOH/AA JOCTUTHAT OMPEICICHUS B YCTaBa MHHUMAJICH pa3Mep, CPEe[CTBaTa HAJ Ta3W CyMa MOraT ja

6’I)HaT HM3I0JI3BaHU 3a YBCIIMYAaBAHC HA aKIIMOHCPHUS KalluTaJll.

Korato /[IpykecTBOTO H3KymyBa COOCTBCHHM aKIWH, IUIaTEHAaTa CyMa, BKIIOYBAIla W CHOTBETHHUTE NPAKO CBBP3aHU
OITBJIHUTEIHN Pa3XOdH, C€ W3BAXKJa OT NPHHAUICKAIINI Ha cOOCTBEHHINTE Ha [Ipy)KeCTBOTO KamwWTall, JOKATO OOpaTHO
M3KYIICHUTE aKIMH He ce 00e3CHIIAT, MpoAanaT win npensnanar. OOpaTHO H3KyIIeHHTE COOCTBEHH aKIWH ca MPEICTABEHU B
oTyeTa 3a (PMHAHCOBO CHCTOSIHUE IO ce0ECTOMHOCT (I[CHa Ha MPUI00MBAHE) KaTO C TSIXHATA CTOMHOCT € HaMaJieH COOCTBEHUST
KamuTaa Ha JIpykecTBoTo. Korato Te3u akimu MO-KbCHO C€ MPOJAAaT WM MPEH3AajaT, BCCKH MPHUXOJ, HETHUPAH C MPSKO
CBBP3aHUTEC JOMNBJIHUTCIIHU PAa3XOAH IO TpaH3aKOUuATa U CbOTBETHUA JaHBUCH e(beKT, CC BKJIIOYBA B KalikTaJia, IMpyUHAIJICIKAI]
Ha coOCTBEeHUIUTE Ha J[pyKeCcTBOTO, KbM KOMIIOHEHTA “‘HepasIipesesieHa nevyanoa’.

[IpeoneHBUHUAT pe3epB — Crpaau u 3eMs € popMupaH OT:

a)TIOJIOKUTEITHATA pa3jIiKa MEXIy OaraHCOBaTa CTOWHOCT Ha CTpajWTe W TEXHHUTE CIIPAaBEUIMBH CTOWHOCTH KBM JaTaTra Ha
M3BBPIIBaHE Ha BCSKA MIPEOICHKA; U

0)1oJIOKUTENHATA Pa3IMKa MKy OajJaHCcOBaTa CTOMHOCT Ha UMOTH, OTYMTAHH B Ipynara “MMOTH, 32 M3II0JI3BaHE B COOCTBEHA
JIEHHOCT”, ¥ TAXHATA CIPaBEJIMBA CTOMHOCT Ha J]aTaTa, Ha KOSATO T¢ ce TpaHcdepupar B rpynaTa Ha “MHBECTHIIMOHHU UMOTH .
EdekThT Ha OTCPOYCHHUTE [aHBIM BBPXY IMPEOICHBUHUS PE3CPB € OTPa3eH IUPCKTHO 3a CMETKAa Ha TO3U DPE3EpPB.
[TpeoueHBUHUAT pe3epB ce MPEXBBPIS KbM KOMIIOHEHTA ,,HATPYNaHHU Meyasion”, KOraTo aKTUBUTE CE OTIHCBAT OT OTYeTa 3a
(PMHAHCOBOTO CHCTOSHUE WM Ca HAITBIIHO aMOPTH3UpaHu. [IpeoneHbUHUAT pe3epB MOKpUBa 00E3IEHKN HA aKTUBUTE, C KOUTO
TOH e cBbp3aH. Toll Moke a ObJe U3IMON3BaH MPH pealln3aliiaTa Ha TUBUACHTHATA W KAIIUTAIOBA MOJUTHKA HA IPYKECTBOTO

caMo ciIefl PeXBBPIITHETO My KbM KOMITOHEHTa HepasIpe/ielieHa rnevanoa’.

Pasnpenenenue Ha TUBUACHTH

PaSHpeI[CJ'IeHI/ICTO Ha IMBUJICHTHU HA aKIITMOHCPUTC Ha I[py)KGCTBOTO CC IIpH3HAaBa KAaTO 3abJDKCHUC BbB (I)I/IHaHCOBI/ITe OTYCTH B

mepro/a, B KOWTO € 0100peHO.

2.9.17. Uadopmanus 1o cerMeHTH

OTyeTeH cerMeHT NPe/ICTaBIsIBa OTIPAHNYUM KOMIIOHEHT Ha /Ipy»ecTBOTO, KOHTO mpeanpueMa Ou3Hec AEHHOCTH, OT KOUTO
MOXKE Ja IojlydaBa NPUXOAM W TOHACS Pazxoiu (BKIIOYHTEIHO NMPUXOAW U PA3XOIH, CBBP3aHH CBhC CHENKH C IPYyTH
KOMIIOHEHTH Ha JPYKECTBOTO), YUUTO ONEPATUBHH PE3yIATATH PEJOBHO CE MPETIIEkKAAT OT PHKOBOJICTBOTO, B3EMAIIO TTIABHUTE
OTIEPATHBHHU PEIICHNUS, MPH B3€MAHETO HA PEIICHHS OTHOCHO PECypcuTe, KOMTO Aa OBJAT pasmpelesieHH KbM CerMEHTa U

OIIEHSIBaHE HA PE3yNTaTHTE OT JICHHOCTTA MY H 32 KOMTO € HaJuIle oTaenHa (pruHaHCOBa HH(OpPMAITHSL.

I[py)KCCTBOTO nMa €IUMH C€JIWHCTBCH CCIMCHT HAa OTYUTAHC. I[py)KeCTBOTO pa3BuBa CBOsATaA ﬂCﬁHOCT B B’BJ’IFapI/Iﬂ. OcHOBeH

npeaMET Ha HCﬁHOCT € HOpearaHe Ha 3aBbPHICH TYPUCTUYCECKU IMPOAYKT Ha MCEKIAYHAPOAHUA U BBTPCHIHUA I1a3ap. Ilo
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KOHKPETHO, TOBa CC U3passaBa B CJICAHUTE ﬂeﬁHOCTHZ XOTCJIMEPCTBO,; PCCTOPAHTHOPCTBO, npoaaxc6a Ha CTOKH OT BHOC U MCCTHO

NIPOM3BOJICTBO; BBHIIHO-UKOHOMHYECKA JIEHHOCT; NpenocTaBsHe Ha HWH(OPMALMOHHH, KOMYHAIIHO-OWTOBH, PEKJIAMHH,
CIOpPTHH, aHUMAIMOHHH, KyITYPHH H JIPYTH BUJIOBE YCIYTH, CBBP3aHH C MEXIYHAPOIHUS U BBTPEIICH TYPU3bM; U3TPaKAaHe,
pa3paboTBaHE W OTHaBaHE O] HAEM HA OOEKTH; OXPAHUTEIHA JEHHOCT — B CHOTBETCTBUE C JEHCTBAIIOTO 3aKOHOJATENICTBO U

cieq moyrydaBaHe Ha HeoOXoauMoTo paspenierrne. OCHOBHUAT OTYETeH (OpMaT € ONePaTHBHUSA, & BTOPUIHUSAT € TeorpadcKu.

JeiiHocTrTe Ha J[py>KecTBOTO ca OpraHU3MpaHu Taka, Ye HUKOS OT TSAX HE ChCTaBsl OTIEJICH CEIMEHT ChIVIACHO M3WCKBAaHUSITA
Ha MC®O § OnepaTuBHU CETMEHTH, T.. TYPHUCTUYECKUTE YCIYTH U CBBP3aHUTE C TAX NPONAKOM Ha CTOKH ce odepupar u

IIPOJIaBaT OCHOBHO KAaTO TYPUCTUYECKH MAKeTH. BCHUKM akTHUBH Ha APYXKECTBOTO ce€ HaMHpaAT B bearapus.

2.9.18. OcHoBHA HeTHA meyajida Ha akuusa /JJoxon Ha akuus

OcHoBHaTa HeTHa medainba Ha eIOHAa aKIOWsd € HM3YMCIIeHa Ha 0a3a Ha HeTHaTa medanba 3a TepHoia, MoJuIeXxama Ha
pasnpeencHue MeXIy IPUTEKATSIUTE Ha OOMKHOBEHH aKI[UK U CPESIHONPETErTICHUs Opoii Ha IbpKaHUTe OOUKHOBEHH AKI[HH
Hpe3 OTUYCTHHUSA nepuozl.

CpenqHonpeTerieHusT Opoil akuuM NpeiCTaBisiBa OposAT Ha JAbp)KaHHTE OOWKHOBEHHM aKIMKM B HAYalOTO Ha IEpUoja,
KOpUTHpaH ¢ Opost Ha 0OpaTHO M3KYNCHUTEC OOMKHOBCHH AKIMM U HAa HOBOW3/AJICHUTE TAKWBa IMpE3 MEPUOJA, YMHOXKEH IO
cpemHo-BpeMeBus pakTop. To3u pakTop u3passsa Oposi HA THUTE, PE3 KOUTO KOHKPETHUTE aKIIUU ca OWUIH TbPKAHHU, CIPIMO
oOmms Opoif Ha THHUTE Tpe3 Ieproa.

Herna mevanba Ha aKIMK ¢ HaMalleHa CTOMHOCT He C€ M3YUCIIABAT, Thil KaTo HAMa M3JaJeHH MMOTEHIINAIHN aKI[iH ¢ HaMajleHa

CTOMHOCT.

3. AIMOTHU, MAIIIMHU 1 CbOPBKEHUS

3emnu Crpanu Mawmuny u Cronancku TpancnopTau Pacrennst AKTHBH B O0mo
CHOPBIKEHHS WHBEHTAp H cpeacTa HOCHTEJIN npoiec Ha
apyru H3rpaxaane

2020 roauHa
Ot4eTHa cToifHOCT
Cammo kum 1smyapn 26694 328816 129632 44428 8837 627 10714 549748
TMocTsIumm 131 8687 8818
Tpankdep koM AIMC 99 1027 410 (1536) 0
Otnucanu 275 5

(275) (126) ®) (406)
Ipeouenka (39 290) (39 290)
Cango xbm 31
JleKeMBpH 26694 289625 130515 44712 8832 627 17865 518870
AMopTH3anus
Casno kM 1 sinyapu 33827 78748 33430 3335 98 0 149438
Hauncnena 3a nepuona 7520 6192 3426 792 25 17955
Otnucana 3a nepuoaa 273 5 401

(273) 123) (5) (401)
Ipeouenka (40 033) (40 033)
Camo xum 31 1314 84667 36733 4122 123 0 126959
JeKeMBpH
IIpenocHa croiinocT
Ha 1 simyapu 26694 294989 50884 10998 5502 529 10714 400310
Ha 31 reKemMBpH 26694 288311 45848 7979 4710 504 17865 391911
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2021 roauHa

OT4eTHA CTOHOCT

Camtoxum Isyapn 26604 289625 130515 44712 8832 627 17865 518870
TMocTbnumm 187 1080 1267
Tpaukdep kbm UMC 75 208 33 22 (338) 0
Otnucanu (21) (5) (26)
Canno kbm 30 roun 26769 289833 130714 44729 8832 627 18607 520111
AMopTH3anus

Canno kbm 1 styapu 0 1314 84667 36733 4122 123 0 126959
Haunciena 3a nepuoza 3254 2965 1715 394 13 8341
Ornucana 3a nepuoja (21) (5) (26)
Canno kbM 30 10nu 4568 87611 38443 4516 136 0 135274
IIpenocHa cToiinocT

na L anyapi 26694 288311 45848 7979 4710 504 17865 391911
Ha 30 ronn 26769 285265 43103 6286 4316 491 18607 384837

KaTto o0e3meucHue 1mo NOJIyUCHHN 0aHKOBH 3acMU HMa YupeaeHu HINOTEeKH BBPXY HMMOTH, MAIIMHU W CBHOPBXKCHHUA Ha

APYKECTBOTO C IIPCHOCHA CTOMHOCT KaKTO cJIcaBa:

Crpanu
0610

4. MHBECTUIIMOHHHM UMOTH

Canpo kbm 31.12.2019

HoBonpuao0uTyn HHBECTULIMOHHNA HMOTH

OTnycaHy HHBECTUIIMOHHU UMOTH

EdexT oT oeHKa 10 CripaBeUIBa CTOHHOCT, OTYETEHA B
nevanOu u 3ary0u - YBeTHYCHHE

Edexr oT oneHka 10 cripaBeiiiMBa CTOWHOCT, OTYETEHA B
nevanxOu u 3aryon - HaMaJeHue

Caapno xpMm 31.12.2020

HOBO]’[pI/IJlOGI/ITI/I WHBCCTUIIUOHHU UMOTH
OTtnucanu WHBCCTHUIITMOHHU UMOTH

Canpno xpM 30.06.2021

30 roun 2021 31 nexemBpu 2020

BGN’000 BGN’000

163533 112691

163533 112691
3emu Crpaau B npouec Ha O6mo

npuaoduBaHe

BGN’000 BGN’000 BGN’000 BGN’000
26797 10466 307 37570
8 10 18
-1769 -1769
28 680 708
-30 -709 -739
25026 10445 317 35788
47 47
0
25026 10445 364 35835

I/IHBCCTI/IHI/IOHHI/ITC HUMOTHU TIPEACTABIABAT TYPHUCTUYCCKH, THPTOBCKU 00eKTH U 3€EMEICIICKH 3€EMH, KOUTO IAPYKECTBOTO

oTJaBa I1oJf HaCM.

33



AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 OHH 2021 r.

5. HEMATEPUAJIHU AKTHUBH

IIporpamun JApyru Oo6mo
NMPOIYKTH
BGN’000 BGN’000 BGN’000

2020 roauHa
OtuerHa cToifHOCT
Cango xkbM 1 sHyapu 2171 1250 3421
Iocthrmmu 3 3
Camno kbMm 31 nekeMBpH 2174 1250 3424
AMopTH3anus
Canno kM 1 sinyapu 1951 935 2886
Hauucnena 3a nepuona 63 105 168
Caapgo kM 31 1ekeMBpH 2014 1040 3054
IIpenocHa croiiHocT
Ha 1 sinyapm 220 315 535
Ha 31 nexemMBpH 160 210 370
2021 roauHa
OtyerHa cToifHOCT
Camno kbM 1 ssHyapn 2174 1250 3424
IHocTenunu 15 15
Casto kem 30 roHn 2189 1250 3439
AMopTH3anus
Caapgo kbM 1 ssHyapu 2014 1040 3054
Hauucnena 3a nepuona 31 51 82
Canno kbm 30 1oHn 2045 1091 3136
IIpenocHa croiiHocT
Ha 1 sHyapu 160 210 370
Ha 30 roun 144 159 303

6. MHBECTHULMU B ABIUEPHU NNPEANPUSTUS

30 ronm 21 31 gex 20

BGN’000 BGN’000

CTOHHOCT B HAYAJIOTO HA MEPHOIA 127970 127646
O6e3neHka (3952) (3952)
HoBonpunoburu 5
VYBenuuyeHue Ha KaluTasa B JbLUIEPHH IPEIIPUATHS 100 956
Iponax6a (637)

CroiiHOCT B Kpasi HA epHoja 124118 124018
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JblepHn NpeANPUATHS PErHCTPUPAHN B
cTpaHara:

MenunuHckn 1eHTHp Menuka Anoena EAJT — k.k.
Anbena

Crienmanm3upana OOJTHHIA 32 peXaOMIUTAIUL
Menauka Anbena EOO/] — k.k. Anbena

Anbena typ EAJ] — k.k. AnbeHa

[Ipumopcko kny6 EAJL - rp.IIpumopcko

Anda xoncynt 2000 EOO/]

Bsnara naryna EAJl - c.Tomona, o6muaa KaBapHa
Nurepckait A/l — c. JlecnoBo, Enun [lenun
BopocnabasBane u kananuzauust YepHo mope
EOO/

Wnuc ALl —rp. Bapna

AnbGena aBrorpanc A/l - k.k. Anbena

Exoarpo Al — x.x. AnbeHa

Exoctpoit A/l — rp.Jo6puy

Tuxust kT A/l — rp.bamauk

[Tepneryym MoGune BI" AJ] — x.x. Anbena

JbliepHy NpeANpUATHS PerucCTPUPAHM B Yy KOMHA:

Xoten ge Mack Al — Anzep, LlBeitnapus
Busut bbarapus EOOJl — PymbHus
®namunro Type EOOJ] — I'epmanus

JAbuiepuy npeanpusiTus Ha I bIiepHuTe apyxecTBa:

Axtu CUII OO/] - npmiepHO apyskecTBo Ha Exoctpoit ALl

Axtomnon Puzopt EAJl- npmepHo apysxkectBo Ha Manc AJ]

HpO].leHT HA HHBECTUIUATA

30 ronm 21 31 nex 20
100 100
100 100
100 100
100 100
100 100
100 100

99.99 99.99
100 100
98.06 98.06
98.23 98.23
97.70 97.70
67 67

75 75
45.04 45.04

HpOI.[eHT HAa HHBECTHIIUATA

30 voum 21 31 gex 20
89.43 89.43

100 100

100 100

IIpoueHT HA HHBECTHIIUATA

30 1onm 21 31 gex 20

67
100

JpyxectBo [Ipumopcko kiy6 EAJl e myOiuuHO, chriiacHO 3akoHa 3a IMyOJIMYHO MpeAiaraHe Ha IIEHHU KHIKa M € BIIUCAHO

B PCFI/ICTLpa Ha Hy6J'II/I‘IHI/ITC APY’KECTBA BOACH OT Komucusra no (bHHaHCOB HaJA30p.

HpCIIMeT"bT Ha HeﬁHOCT Ha ABHICPHUTEC MPCANPUATUA € KAKTO CJICABA:
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JAbliepHn NpeANpuUATHs PerucTPUPAHM B CTPaHATA:
Menunuackn 1eHTsp Menuka Anoena EAJL — k.x. AnbOeHa

Crienmanmsupana OonHHIA 32 pexabmimuranus Meanka AnbeHa
EOO/I — x.x. AnbeHa

Anbena typ EAJ] — k.k. AnbeHa
Ipumopcko ky6 EAJL - rp.Ilpumopcko
Wntepckait AJl — c. JlecHoBo, Enun Ilenun

Exoarpo A/l — x.x. AnbeHa

Bsnara naryna AJl - c.Tomomna, obmmuaa KaBapaa
Exoctpoit Al — rp.Jo0pud

Tuxusa kb1 Al — rp.banuuk

[eprreryym Mo6une BI' AJ] — k.x. Anbena

Anbena Asrotpanc A/
Anda Koncynr 2000 EOO

Nnne AL

BonocHabasBane u kananusanus YepuHo mope EOO/]

JbIepH NpeINpUATHS] PeTHCTPUPAHM B Uy:KOMHA:

Xoren ne Mack A/l — Anzep, lIBeiinapus
Busur bearapust EOO/] — PymbHus
®namunro Typc I'epmanus

JAbuepuu npeanpuaTus Ha {blepHUTE IPYKeCTBA:

Axtu CUIT EOO/] - npuiepHo npyskectBo Ha Exoctpoit Al
Axtonon Puzopt EAJl- npmepHo apyxkectBo Ha Uauc AJ]

JHeinocrra Ha npyxectBo Busut boarapus EOO/] e 3ampa3zena.

7. MHBECTHUIIUU B ACOIIMUPAHMU NNPEANPUSTHUS

CToifHOCT B HAYAJIOTO HA MEPHOAA
CroiiHoCT B Kpasi Ha EPHOJA

Cneunanmnpaﬂa HM3BHHOOTHUYHA JIEHHOCT

Crermanisupada OOJTHIYIHA TOMOIIL

TypucTudecka areHTCKa U Typorneparopcka AeiHOCT
Typuctuuecka qeHOCT

ABUHAIMOHHY YCIYTH, JIETUII[HA JEHHOCT U ThPrOBHUS C
ropuBa

CeJcKOCTOnaHCKa JEWHOCT

Typuctuuecka qeiiHOCT

Crpowurenna geffHOCT

Wsrpaxknane u mponax6a Ha IMOTH

ITpousBoacTBO HA €HEPTHUs OT BH30OHOBSIEMHU
CHEePTHUHHI N3TOYHUIIH

MexnyHapoAcH U BbTPEIIECH TPAHCIIOPT

VYnopaBieHue W CTOMAHMCBAHE HA  HEJABIXKHMA
COOCTBEHOCT
VYnopasieHue W CTOMAHMCBAHE HA  HEJABIXKHMA

COOCTBEHOCT

[IpunobrBaHe ¥ EKCIUIOATAIUS Ha BOJHH ChOPBKCHUS
U Ha IIpaBa 3a BOJIONOJI3BaHE, JOCTaBKa Ha BOJA 3a
MUTEHHO-OMTOBH U JIP.HYK/IH, IPECYNCTBAHE HA
OTNAIBYHU U THKIOBHU BOIU

TypucTtuuecka geitHocTt
Typuctuuecka areHTcKa J1eiHOCT

TypucTuuecka areHTcka 1ediHOCT

IIpu3BoACTBO HA CTPOUTEIHU MAaTEPUAIIU

VYropaBnenne M CTONAHWCBAHE HA  HEJBIKMMA
CcOOCTBEHOCT
30 1onm 21 31 nexemBpnu 20
BGN’000 BGN’000
233 233
233 233
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AcCOUMHPAaHM NPEANPHUATHS PerHCTPHPAHU B CTPaHaTAa:

3npaBHO yupexaenne Mennka Andena AJl
Bpscr I AL

HpO].lel-lT HA HHBECCTUIUATA

30 ronm 21

49
45.90

31 nexemBpu 20

49
45.90

8. ®UHAHCOBHU AKTHUBH, OIEHSIBAHU IO CITPABE/IJINBA CTOMHOCT ITPE3 JIPYT BCEOBXBATEH

JIOXOJ1

HuBecTunMM B APYrH NpeNPUATHSI PeTHCTPUPAHHU B CTPaHaTa:

30 1onm 21 31 nexemBpu 2020

BGN’000 BGN’000

Anmann bearapus AJl 10 10

Xumko AJ] 1 1

[timwm u rtuan npoxykTa AJ] 19 19

O6e31eHKa (19) (19)

I'panyc ALl 2 2

O61mo 13 13

9. NIPEJOCTABEHU ABAHCH 3A HETEKYIIIU AKTUBU

30 ronnm 21 31 nex 20

BGN’000 BGN’000

B3emanus ot cBbp3anu nula 3a goctaska Ha UMC B T.4.: 2 0

- Exoctpoit A/l 2

Bsemanus ot Tpetu cTpanu 3a gfocraBka Ha UMC 1152 1375

O06mo 1154 1375
10. HETEKYIIHU B3EMAHUSA OT CBbP3AHU NNPEANIPUSTUSA

30 ronnm 21 31 nex 20

BGN’000 BGN’000

Bsemanus o nmpenoctaBeHN 3aeMU 42346 19224

O6es3nenka (2 908) (2 908)

JlonbiHuTeNHA TApUYHA BHOCKA 880 880

O06e3menka (377) (377)

O06mo 39941 16819

[IpenocraBenn ca JOMBJIHUTETHH NapudHU BHOCKK Ha @namuaro Type EOO/.
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B3emaHnusi 1o npeaocTaBeHN 3aeMHU(HETHO):

30 ronu 21 31 nex 20

BGN’000 BGN’000

Ipmmopcko kryd EAJT 990 990
Bsnara Jlaryna Al 37812 14727
MII Menuka Andoerna EOO/] 111 110
Xoren ne Mack AJ] 267 236
Anbena ABrotpanc A/l 219 219
dusnyecku Iuia 39 34
39438 16316

3aemuTte kpM Bsinata JlaryHa ca ¢ JquxBeH MpoleHT eqHoMecedeH EUribor u pedepenten MuxXBeH MPOLCHT IUTIOC Haa0aBKa,
HeoOe3MneueHu, 1 CbC KpaeH Cpok 3a noracsiBane 1o 2032r. 3aembt kbM [Ipumopcko xiry6 EAJ] e Oe3nmuxBeH, CbC CPOK Ha
noracsiBane 10 2026 roguna. 3aemure kbM Xoten ae Mack A/l ca ¢ hukcupaH JTUXBEH MPOIIECHT, HEOOE3ICUCHH, ChC CPOK Ha
moracsiBare 10 2022r. u go 2030r. 3aembT KbM AnbOeHa ABTOTpaHC A/l € ¢ (MKCHpaH JMXBEH MPOICHT, 00E3IEUYCH € ChC
3aIiC Ha 3al0Bel], ChC CPOK Ha moracsBane 2022r. 3aembT kbM ML Mennka Andena EAJ] e ¢ ¢pukcupan TMXBEH MPOIECHT,

HeoOe3MeueH ChC CPOK Ha moracsiBane 10 2023r.

3aeMuTe NMPEOCTABCHU Ha (PM3MUECKH JIMIIA ¢a ChC CPOK Ha moracssane 2018 — 2027 roguna. 3aeMuTe ca MPEIOCTABCHH B

JIeBa, pU (PUKCHPAH JIMXBEH MPOICHT U ca 00e3MeUeHH ChC 3aMMCH Ha 3a0BE U C UIIOTEKA HAa HEJBHKUM UMOT.

11. APYT' ABJIOCPOYHU B3EMAHMUSA

30 ronm 2021 31 nexemBpu 2020

BGN’000 BGN’000

B3emanust o npojaxxou 150 150

O0e3IeHKa (150) (150)

O6wmo - -
B3emanusTa no npoaaxou ca che cpok Ha rnoracsisane 2022-2025 r.

12. MATEPUAJIHU 3ATIIACH

30 ronn 21 31 nex 20

BGN’000 BGN’000

CypoBHHH, MaTepUaNny U KOHCYMaTHBH 2433 2374

Crokn 2523 1449

T'opuBa 96 65

HesaBbpiiieHo npou3BOJICTBO 40 13

Hpyru croxu 1162 437

Of1mo 6254 4338
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13. TEKYIIU B3EMAHUS OT CBbP3AHU INPEAIIPUATUSA

30 ronn 21 31 nex 20

BGN’000 BGN’000

B3emaHus 1o MpegocTaBeHN 3aeMU 955 898
O06e31eHkKa

(64) (64)

891 834

Bsemanus no npogax6ou 601 417

Oo0e3neHka Ha HeCHOMpPaeMH B3eMaHUs

(149) (149)

452 268

Bsemanus no npenocTaBeHu aBaHCU 315 294
O06e31eHKa

(55) (55)

260 239

O6mo 1603 1341

ITpe3 2020 roguHa € M3BBPIICHO MpENOrOBapsHE Ha MaJeKHUTE CPOKOBE HA B3EMaHUS 10 3aeMu ¢ AnbeHa Asrorpanc All,

MII Mennka Anbena EAJT , Xoren ne Mack Al u bsanara Jlaryna EAJI.

B3emaHusi 10 NPeI0CTABEHH 3a€MM: 30 rouu 21 31 ek 20

BGN’000 BGN’000
[Mpumopcko kiyd EAJ] 245 245
Anbena ABrotpanc AJl 199 199
bsnara Jlaryna EAJ] 443 382
DduznyecKu JuIa 4 8
O6mo 891 834

3aemure ca MPpEAOCTAaBCHU B JICBA U €BPO.

B3emanust no npoaaxon: 30 ronu 21 31 nex 20
BGN’000 BGN’000

®namunro Typc EOO/] 8

Exo arpo AJ] 6

[Tepneryym mobune bI' A/l 1

bsanara Jlaryna EAJ] 214 120

Axtu CUIT OO/] 0 0

Ipmmopcko kiryd EAT 30 2

MII Menuka Anbena EOOJL 11 4

CBP Menuka Anberna EOO/] 186 136

WuTepckait A/l 2

O6mo 452 268

B3emaHusi 10 NpeAoCTABEHU aBAHCH: 30 ronn 21 31 nex 20
BGN’000 BGN’000

Eko arpo Al 198 194

MII Menuka Andena EOO/] 45 45

Exoctpoit ALl 17

Oomo 260 239
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KOPEKIMMB 34 ouakeanume erOumHu 3azy6u om dmuaucoeu aAKmueu, OU€HACAHU O amopmulupana cmoitnocm

30 roum 21 31 nex 20
JBuiKeHHE B 00€3HeHKNTE HA B3eMaHHUs OT CBBP3aHU
NpeaAnpPUsITHS BGN'000 BGN'000
Canno xbMm 1 sinyapn 3498 3698
VBenuueHne(HaMaIeHIEe) Ha KOPEKTHBA PU3HATO B MEYAION WK (200)
3aryOu 3a TOAMHATa
Canno kbpm 30 roun/31 nekemBpu 3498 3498

@DrHAHCOBUTE aKTHBH, KOUTO Ca C KpEIUTHA 00€3IeHKa KbM OTYETHATA JaTa He ca 3aKyNeHH WIN IbPBOHAYATHO Ch3AaICHU
(bMHAHCOBH aKTHBU C KpeJuTHa 00e3IeHKa.

HauucisiBaHeTO M pEeMHTErpHpaHETO Ha NMPOBHM3MU 32 OOE3LEHEHH B3eMaHHs € BKIIOYEHO B OOIIM M aJMHHUCTPATHBHH
pa3xonu, HETHO B OT4eTa 3a medanbaTa WM 3arybaTa M Apyrus BceoOxBaTeH moxox. CTOHHOCTHTE, OTYETEHH IO
KOPEKTHBHATa CMETKa, Ce OTIIUCBAT, KOTaTo HsIMa OYaKBaHU 32 JOIBIHUTEIHO IJIalaHe.

14. TEKYIIIA TbPI'OBCKHU B3EMAHUSA

30 ronn 21 31 nex 20

BGN’000 BGN’000

B3eMmanus OT KJIMEHTH 1O MPOJAKOH 3838 3516

O0e31eHKa Ha HeCHOMPAEeMH B3eMaHHUs (3491) (3491)

347 25

[IpemocraBern aBaHcH (+HIpEAIUIATSHH Pa3XO.IN) 135 765

Oowmo 482 790
15. APYI'U BBEMAHUS

30 ronu 21 31 nex 20

BGN’000 BGN’000

JlaHbIM 32 BB3CTAHOBSIBAHE 209 220

Bsemanus 3a puHaHCHpaHE 235

CpueOHM U IPUCHICHN B3EMaHHS 32 32

Jpyru B3emanus 392 256

Oomo 633 743

KopekTuB 32 o4akBaHHTe KpPeAUTHM 3ary0u 0T (PMHAHCOBHM AKTHBU, OLIEHIBAHU 110 aMOPTU3UPAHA CTONHHOCT

30 ronm 21 31 nex 20
JBuskeHUe B 00€31leHKUTE HA B3eMaHUS OT HECBbP3aHH
NpeaAnpusaATHs BGN'000 BGN'000
Caugo kM 1 ssHyapn 3641 3602
YBenuueHne(HaMaleHne) Ha KOPEKTHBA PU3HATO B Me4aIOn WiIn 39
3aryOu 3a rofMHaTa
Canago kM 30 roun/31 nexemBpu 3641 3641
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16. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

30 ronm 21 31 gex 20

BGN’000 BGN’000

[Mapuunam cpencTBa B 6€3CpOYHU ACTIO3UTH 997 3256
[Mapuunm cpencrea B 6poit 91 35
bnokupanu mapuyHu cpencTaa 23 23
Oo1mo 1111 3314

bnokupanuTe mapudHU cpeacTBa MPEICTABIABAT OAHKOBH JIETIO3UTH 3a TapaHIUH 110 JOTOBOPH 33 KOHLIECHHU B pazMmep Ha 23

XWJI.JIB.

3a LCJINTC Ha OTHUCTA 3a MapUIHUTC IMOTOUH, HAJIMYHUTC NapUiIHN CPCACTBA KbM Kpad Ha OTHCTHHUA ICPHUOA Ca:

30 ronum 21 31 aex 20

BGN’000 BGN’000

[Mapuunm cpenctea B Opoii 1 B OaHKH 1111 3314

Hamanenue: canna Ha Mapyu4yHU CPEACTBA C OTPaHHYCHO MOI3BaHEe -23

(23)
Oo61mo 1088 3291
17. COBCTBEH KAIIUTAJI

30 ronnm 21 31 nex 20
BGN’000 BGN’000
OCHOBEH aKIIMOHEPEH KaIlUuTajl 4273 4273
W3kyneHu COOCTBEHN aKIIUH (1975) (1975)
IIpeonienvueH pe3eps Ha crpagn 93462 93462
[peonieHbUEH pe3epB HA UHBECTUIIMOHHU UMOTH 9182 9182
3aKOHOBH pe3epBU 427 427
PesepBu oT akTIOEpCKH TIEUAIOH U 3aryon 23 23
JonbinHuTteneH pe3eps 226844 226844
Hepasnpenenena neuanoda 145238 155503
Tekymia neyanba (12321) (10 265)
OO01110 COOCTBEH KATUTAJ 465153 477474

OCHOBeH aKIIMOHEePeH KANMUTAJ

Peructpupanust akunoHepeH kanutail Ha Anbena AJ] e 4273 xun.is., pa3npeseneH B 4 273 126 6pos IOUMEHHU aKIUH C
HOMMHAJIHA CTOMHOCT | (€1H) JIeB BCSIKA OT TSX.

Jlpy>ecTBOTO € MyOJMYHO 1 aKIMUTE MY ce ThpryBat Ha bbarapcka gonmosa 6opca.

EmuTHpaHuTe akuuu ca HaI'bJIHO TUIATeHH. BCHYKY akIuy 1aBaT paBHU NpaBa Ha aKI[HOHEPHTE.

Kem 30.06.2021 r. Anbena AJ] npurexaBa 40384 Op. coOCTBEHM akIMM Ha CTOWHOCT 1975 XWILJB. NpeACTaBeHU B

HACTOSIINSA (UHAHCOB OTYET B MO3UIUS “TIPUIOONTH COOCTBEHH aKIHU .
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IIpeonenb4yHHU pesepBr

[Mpeouenbunusar peseps Ha crpaau kbM 30.00.2020r. e B pasmep Ha 93462 xun.jB. (kpM 31.12.2020r. — 93462 xun.us),
HETHO OT JaHbLUMU W BB3HHKBA ciex 2002r. KaTo pe3yiraT OT BB3IPHEMaHETO Ha alTePHATHBHO CUYETOBOIHO TPETHpPAHE HA
MCC 16 3a mocnenBaria oeHka Ha CrpanuTe Ha IPYKECTBOTO IO CIIPAaBEINBA CTOWHOCT.

[IpeoneHsuHUAT pe3epB, GopMUpPaH OT NpeKIacHUIUpPaHe HA 3€MU M CTpajdl OT MMOTH, MAIlMHUA M CHOPBKECHUS KbM

MHBECTUIIMOHHU UMOTH ¢ B pasmep Ha 10203 xum.iB. (kbM 31.12.2020r.- 10203 x¥w1.71B.)

3aK0HOBH pe3epBH
3akoHoBHTE pe3epBU B pasmep Ha 427 xwn.aB. kbM 30.06.2021r., npencrasnsBar 10 % oT peructpupaHus KamuTai U ca
(bopMupaHH CHIVIACHO M3UCKBaHUATAa Ha T'BPrOBCKUS 3aKOH M YCTaBa Ha JIPY’)KECTBOTO M HE IOJJIEKAT Ha paslpeeieHUe

Mexy akimonepute (kM 31.12.2020r. — 427 xmns.)

Pe3epBu oT akTIOEpCKHU ne4aa0u U 3aryomn
AxyMynupa NpeoLeHKH Ha HETHH IAacHBH IO IUIaHOBE ¢ ACHUHUPAHU NOXOIHM, NPOU3THYANIN OT AKTIOEPCKH IMEYaIOn U

3ary0u, Ipu3HaTH B APYT BCEOOXBATEH JAOXON.

JlombJIHUTETHH pe3epBH
JIOTIBIHUTEHUTE PE3EPBU Ca 3aJeliCHH OT redanbure Ha ApyxecTBoTo — 226844xummas. (kpm 31.12.2020r. — 226844

XHJLIIB.).

Hepasnpenesiena neuasda
Hatpymanute meyanOu BKIFOUBAT HepaslpelesicHa Iedanda OT MUHAIM OTYETHH Iepuoau B pasMep Ha 145238 xwi.jB u

3ary0a OT TeKYIIUs OTYeTeH Mepro B pazmep Ha (12321) xu.is.

18. HETEKYIIHU 3AIBJI’KEHUS 11O 3AEMU U JIM3UHT

30 ronm 21 31 gex 20
[Nony4eHu 6aHKOBH 3aeMHU 82649 56502
3abpIDKeHNUS 110 (PHHAHCOB JIM3HHT 251 252
O6mo 82900 56754

[MonyueHnTe MHBECTHLIMOHHM 3a€MH B JieBa ca JOTOBOPEHH IPH JIMXBEH MPOLEHT omnpexeneH Ha 0a3a PedepeHren juxBeH
nporeHt u OJIII va BHB mmoc Haxg6aBka.

OO6e3mnedyeHusITa Mo 3aeMu ca ornoBecTeHu B [Ipuioxenue 3.

Sazn).mlcemm MO0 JU3HUHI
Ilo JA0TOBOD 3a (I)I/IHaHCOB JIM3UHT B IPY?KECTBOTO Ca HACTU CIICHUATIU3UPAHN U JICKU aBTOMOOMIN U 060py,uBaHe.
OCTaBaH_U/ITe CpPOKOBE M cCframnrHara CTOMHOCT HAa MHWHHMMAJIHUTE JIM3MHTOBH BHOCKH CBIJIACHO JOTOBOPUTE Ca KaKTO

ciaeaBa.
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MuHHMAJHA JTU3MHTOBH BHOCKH 10 NMEPHOIM:
Jo 1 ronuna

Ot 2 510 5 roauHU

O61o:

OuakBaHa cymMa Ha JINXBaTa

CeramHa CTOHOCT HA MUHHUMAJIHUTE JIN3UHTOBU BHOCKH
Ot 1ax:

Texymu

Herexymmu

19. TPOBU3UU 3A 3AABJI’KEHUSA

HpOBI/ISI/II/I 3a 3aAbJDKCHUA KbM IIEPCOHATIA IIPHU IICHCUOHUPAHC

[poBu3us Ha 3aAbIHKECHHS
(0111110}

30 ronn 21 31 gex 20
BGN’000 BGN’000
98 206
253 254
351 460
(6) 9)
345 451
94 199
251 252
30 ronm 21 31 gex 20
BGN’000 BGN’000
210 210
611 611
821 821

HpOBSI/II/II/I 3a 3aABJDKCHUSA KbM JOCTAaBUUIM TMPCACTABIABAT 3aAbJUDKCHHA KbM AJOCTaBYMIIM Ha KOHCYMAaTWBHU, KOUTO

APYKECTBOTO MPETCHANPA KaTO HECTOYHO OIIPEACIICHU KOJINYCCTBA Ha pa3xoda.

3a,I['BJ'DKeHI/I$[ KbM IICpCOHAJIa NPU NCHCUOHHWPAHC BKIIKOYBAT CCraliHaTa CTOMHOCT Ha 3aAbJDKCHUCTO Ha JAPYKECTBOTO 34

H3IIIalaHe Ha O6€3HI€T€HI/I$I Ha HAaCeTHd NEPCOHAI KbM 31. 12. 2020 roguHa mpu HAaCTbIIBAHC HA IICHCHMOHHA BB3PACT.

CwrimacHo Kozekca Ha Tpyna BCEKH CIY)KHTEN MMa IpaBo Ha oOe3IeTeHHe B pa3Mep Ha JBe OpyTHH 3alulaTH IIpU

NEHCUOHHMpaHe, a aKko € paboTWi mpu ChlMs paboTomaten mnpe3 mnocieqHure 10 roaWHH OT TPYNOBHS MY CTaK,

00e31IeTeHneTo € B pa3Mep Ha 6 OpyTHHM 3amjiaTH KbM MOMEHTAa Ha MEHCHOHMpaHe. 3a ompejelisiHe Ha Te3W 3aIbJDKCHHUS

JIPYKECTBOTO € HAMpPAaBHJIO aKTIOEPCKa OIeHKa, KATO € MOJ3BaNo YCIyruTe Ha cepruduimpan aktioep Anren Kocros

Tepauer Jluuens Ne 03-A0/19.04.2007 r.

20. HETEKYIIIX TBbPITOBCKHU U APYI'U 3AABJIKEHUSA

IlacuBu o JA0TOBOPU C KIIMCHTU
3aI[Lp)I(aHI/I CYMHU 3a rapaHIIMOHHU PEMOHTHU

3a):[1)n>1<eH1/1$1 KbM JOCTAaBUUIIU

(0111110}

21.TEKYIIU 3ABJIKEHHUA 11O 3AEMU U JIM3UHT

[omyueHn 6GaHKOBU 3aeMuU
3abIDKeHUS 110 (PHHAHCOB JIM3HHT
Oomo

30 rounm 21 31 nex 20
BGN’000 BGN’000
2546 2167
2317 2317
103 103
4966 4587
30 ronm 21 31 nex 20
BGN’000 BGN’000
4851 10825
94 199
4945 11024
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VenoBusara mo 0aHKOBUTE 3a€MHU M JIM3HHT Ca OITOBECTEHU B HpnnomeHMe 18.

22.HETEKYIIIA 3AABJKEHUSI KbM CBbP3AHU INPEAINIPUATHUA

30 1onu 21 31 nex 20
BGN’000 BGN’000
3aIbKEHNAS KbM JOCTaBYNLIA 367 367
3amppikaHu CYMH 33 TAPAHIIMOHHU PEMOHTH 100 100
O0mo 467 467
3aanLJKeHus 10 JOCTABKH: 30 ronu 21 31 mex 20
BGN’000 BGN’000
Exoctpoit Al 237 237
Bpsct O A 130 130
O06mo 367 367
3agbpikaHu CyMH 32 TApAHIHOHHHA PEMOHTH:
30 ronu 21 31 nex 20
BGN’000 BGN’000
Exoctpoit Al 100 100
O6u10 100 100
23.TEKYIIU 3ABJIKEHUSA KbM CBbP3AHU NPEJAINIPUATUSA
30 ronn 21 31 nek 20
BGN’000 BGN’000
[TacuBu 10 JOTOBOPH C KITUCHTH 6556 2476
3aabIDKEHNS 110 TOCTABKH 576 411
3arppiKaHU CYMH 33 TAPAHIIMOHHU PEMOHTH 57 59
Oo0mo 7189 2946
ITacuBH 10 TOTOBOPH € KJINEHTH NMPEICTABIABAT
3abJIKEHUS 110 MOJY4YeHU AaBAHCH OT: 30 1onu 21 31 nex 20
BGN’000 BGN’000
Anbena typ EAJl 5511 2208
®namunro Typec EOOLL 787 68
Exo Arpo A/l 200 200
Tuxust kb1 AJ] 58
Oo0mo 6556 2476

44



AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 OHH 2021 r.

3alI'bJDREHl/ISI o J0CTAaBKH:

Anbena ABrotpanc A/l
Exoctpoit Al

Anbena typ EAJl
Wutepckait Al
[Ipumopcko kayd EAJ]
®namuaro Type EOO/]
Tuxust kT Al

Bbsnara naryna AJ]
MenmuuuHckn neHTsp Meauka Andena EAJT
Exo Arpo A/l

Bbpscr I AL

O06mo

32}1’])[)?1(3]-11/] CYMHU 32 TaPAHIUOHHU PEMOHTH:

Exoctpoit Al
Bbpscr 1 AL
Oomo

24. TBPTOBCKU U APYT'U 3AABJIKEHUS

3abpDKEHUS KBM JOCTaBUHUIIH

[TacuBH 110 JOTOBOPH C KIIMEHTH
3agbpKaHu CyMU 3a TApaHIIMOHHN PEMOHTH
3a1bIDKeHNS 32 AUBUICHTH

JlaHbuHM 331BIKEHUS

Jpyru 3aabInKeHus

Oomo

JlaHbYHM 32IBJKEHHS:

KopnopaTtuBeH nanpk

JlaHbK BBPXY JOXOJIUTE HA (HU3UUECKUTE JTUIIA
JlanbLiy BEpXy pazxoqure

Typuctuuecku 1aHbK

O6mo

30 ronm 21 31 mex 20
BGN000 BGN’000
137 57
124 126
55 72
2

3
22 21

3

31

9

115
77 133
576 411
30 ronu 21 31 gex 20
BGN’000 BGN’000
27 27
30 32
57 59
30 ronnm 21 31 mex 20
BGN’000 BGN’000
5275 2425
4272 5388
738 883
719 722
270 84
76 41
11350 9543
30 onm 21 31 gex 20
BGN’000 BGN’000
195 61
23

75
270 84
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25. 3BAABJIKEHUSA KbM IIEPCOHAJIA U 3A COLTUAJIHO OCUT'YPSIBAHE

30 ronm 21 31 nex 20
BGN’000 BGN’000
3amiaty ¥ Bb3HArpaKACHUs B T.4. 1254 347
Tanmuemu, ovaocumu 0o 12 m. 44 44
3aapiDKEeHNS 32 COIMATHO U 3[paBHO OCHTYPSIBAHE 478 98
Hewnsnon3Banu oTIryckn 60 60
ConuaiaHU U 3ApaBHU OCUTYPOBKU BBPXY OTILYyCKUTE 11 11
O0mo 1803 516
26. IPUXO/IM OT MPOJIAKEU
30 1onm 21 30 1onu 21
BGN’000 BGN’000
[Tpuxonu ot npoaaxba Ha TYPUCTHYECKU YCIYTH (MIAKETH) 2900 823
[Ipuxoau oT Apyru MPOJaKOH CHITFTCTBAILIN TyPUCTHYECKATa NEHHOCT 806 433
[Tpuxoau ot HaeMH 50 682
O06mo 3756 1938
27. IPYTH JJOXO/HA/3ATYEH OT JEMHOCTTA — HETHO
30 ronnm 21 30 rounm 20
BGN’000 BGN’000
[Mpuxonu ot npoaax6a HA UMOTH, MALIMHK U ChOPBKEHHS 663
BanancoBa CTOHHOCT Ha MPOJAIeH! UMOTH, MAIINHU U ChOPBIKCHHS (548)
ITeyan6a oT npoaaxk0a HA UMOTH, MAIINHU U ChOPbAKEHUS 0 115
Wznuirsiy Ha MaTepuaiHy 3amacH 196 48
TTony4enu obe3meTeHus 174
[Ipuxonu ot puHAHCHPAHUS 1255 441
[ponaneH mMaaoTpacH UHBEHTAP 8
Hpyru 6 34
O06mo 1639 638
28. PA3XO/IX 1O BUJTOBE U ®YHKIIMOHAJIHO NTIPEJHA3HAYEHUE
30 ronm 21 30 rounm 20
BGN’000 BGN’000
Pasxomu 3a MmaTepuanu 1163 870
Pa3xonu 3a BBHIIIHU yCIIyTH 1939 2506
Pa3xonu 3a nepconana 4362 3453
Pazxonu 3a amopTuzauuu 8423 9119
Jpyru onepaTHBHU pa3xoau 49 -122
Ce0ecTOMHOCT Ha IPOJAICHUTE CTOKH 1351 459
V3meHeHre Ha 3amacuTe OT MPOILyKIHs
(27) (53)
Obmo 17260 16232
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29. PA3XO0O/I1 3A TIEPCOHAJIA

3arutaTi Ha epcoHana (0e3 ynpaBJIeHCKHS)

Br3HarpaxxaeHus Ha yIpaBICHCKHUS EPCOHAT

CoumanHy ¥ 34paBHU OCUTYPOBKHU BBPXY 3aIIaTH U Bb3HATPAXKICHUSA

CormaaHy NIpUIOOUBKY U HaTOABKU

0010

30. PUHAHCOBHU ITPUXO/HN

[Ipuxonu oT AMBUAEHTH
[Iprxomu OT TMXBU 110 3aeMH
[onoxxuTeTHn BayTHH KypPCOBH Pa3IHKA

(0111110}

31. DUHAHCOBHU PA3XO0/HN

Pa3zxoau 3a TUXBH 110 3aeMU

Pa3xonau 3a TakcH 1o OaHKOBU 3aEMU
Pasxomu 3a nuxBU 10 PUHAHCOB JIM3WHT
OTpUIaTeTHA BalyTHUA KYPCOBU Pa3JIHKH

Oomo

30 ronn 21 30 ronn 20
BGN’000 BGN’000
3174 2658
379 320
600 470
209 5
4362 3453
30 ronm 21 30 ronm 20
BGN’000 BGN’000
300 477
222 135
2
522 614
30 ronn 21 30 ronn 20
BGN’000 BGN’000
672 749
299 38
6 8
1 1
978 796

32. PA3XO/ 3A JAHBIIU - TEKYIU{ JAHBK U OTCPOYEHU JAHBIU BHPXY INEYAJIBATA

OTCpO‘leHI/l JAHBYHU AKTHBH U NAaCUBH

AKTHBH 10 OTCPOYECHH JaHbIH BpeMeHHa JAHBK HN3meHeHue 3a HN3meHeHue 3a BpeMeEHHa JAaHBK
pasjiuka CMeETKa Ha CMETKa Ha Apyr pa3juka

neyaJjadu u 3aryom BceoOXBaTeH

10X0]
30.06.2021 30.06.2021 2021 2021 31.12.2020 31.12.2020
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
O0e31ieHKa Ha MHBECTUIMH (3976) 398 (3976) 398
Hauucnenns 3a nepconan (493) 49 (493) 49
O0e31eHKa Ha B3eMaHUs (7194) 720 (7194) 720
[IpoBu3us Ha 3abJDKEHHE (611) 61 (611) 61
Janbuna 3aryba (12714) 1271 (12714) 1271
Of1mo (24989) 2499 (24989) 2499
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IlacuBH MO 0TCPOYEHH TAHBIH BpeMeHHAa JaHbK Hsmenenue 3a H3menenue 3a BpeMeHHa JAaHBK
pasiauka CMeEeTKa Ha CMETKa Ha Apyr pasauka
nevyajiom u 3aryom BceoOXBaTeH
A0Xon
30.06.2021 30.06.2021 2021 2021 31.12.2020 31.12.2020
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
WIMOTH, MAIlIMHK ¥ CHOPBIKEHUS, 166685 (16668) 166685 (16668)
B T.4.
Ipeoyenvunu pezepsu 103845 (10384) 103845 (10384)
VIHBECTHLIMOHHY UMOTH, B T.4.: 18474 (1848) 18474 (1848)
Ipeoyenvunu pesepeu 10203 (1021) 10203 (1021)
0610 185159 (18516) 185159 (18516)
OTCpoYeHH JAHBIH — HETO 160170 (16017) 160170 (16017)

HpI/I TIPU3HABAHETO HA OTCPOUCHUTE JaHBYHN aKTHUBHU € B3€Ta NPEABUIA BEPOATHOCTTA OTACITHATE BPEMEHHU PA3JIMKU Ja UMat

00paTHO MPOSBIICHUE B OBJCIIE.

33. DUHAHCUPAHUS

@uHaHCHPAHETO BKJIIOUBA MOJYyYEHU CYMU I10:

v’ TonydeHH IbpKABHH KOMICHCAMH IO OOSABEHHTE OT IIPaBHTEICTBOTO MEPKHM 3a KpPATKOCPOYHA
MOJKpETIa 3a 3aeTOCT B OTroBop Ha maHmemusta ot Covid -19 mo pena va PMC 429/26.06.2020r.; [IMC
151/03.07.2020 r., u3m. u gorm. ¢ IIMC 416/2020 r.

v qoroBop Ne 201144 ot 01.12.2011r. ¢ JJd ,3emenenue” 3a mpefoCTaBsHE HAa (PMHAHCOBA MOMOII IO
,,HalmoHagHa mporpaMa 3a MofroMaraie Ha Jio3apo — BUHApCKHs CeKTop” 3a MsApKa ,,IIpecTpykTypupane u
KOHBEPCHS Ha BUHEHHU J10351”

4 duHaHCHpaHEe TI0 CLIOpPa3yMEHHE 3a KOHCOPITMYM CKIIF0OYeHO Ha ocHoBarta Ha Permament (EC) Ne 1290/2013
Ha EBponeiickus napiament u Ha CobBeta oT 11 nexemBpu 2013 roauHa 3a omnpenensiHe Ha MpaBuiaTa 3a
ydJacTHe W Pa3NpOCTpaHEHHE Ha pe3yiaraTuTre B ,,.Xopu3oHT 2020“ — pamkoBa mporpama 3a Hay4HH
ncienBanus u wHOBammH (2014—2020 1.)° mexnay 12 OeHeduumeHTH  OT pas3iIMYHH JBP)KaBH.

Koopaunatop Ha npoexta ¢ ETRA INVESTIGACION Y DESARROLLO SA.

34. KOHIIECUU

HpyxectBoro (“KoHIecnoHepbT”) M3MBIHSIBA CKIIOYEHH JOTOBOPH 3a KOHIIECHHM C MPaBUTEICTBOTO Ha Pemybimxa
Benrapus (“IbpkaBaTa’) 32 H3MO3BaHE HA TUTAX AJIOCHA KaKTO M KOHIIECHS 32 U3ITONI3BAHETO Ha MIUHEPAJICH U3BOP.
JloroBopsT 32 KOHIECHS 3a TuIak AnOeHa e ckiroueH Ha 2 sHyapu 2020 r. 3a mepuon ot 15 roguman. C JOMBIHUTEIHO
cnopazymenue ot 29 nexemBpu 2020 1. 1oroBOpBT ce yabibkaBa ¢ 1(eqna) roguHa 10 31 nexemBpu 2035 T.

KoHniecusita 3a MUHEpanHHUS U3BOP € mojnucana Ha 22 ronu 1998 1. 3a mepuoj ot 25 roauHy.

35. CBbP3AHU JIMLIA U CAEJKHU CbC CBbP3AHU JIMLIA

CJ'[e)IHI/ITe NpeanpuATaA ca CBBbP3aHU JIUIA 3a APYXKECTBOTO YPE3 MPAKO HIM KOCBECHO MNPUTCKAHUE HA KOHTPOJI U

3HaunTe)HO BiusHue 3a 2021 u 2020 roguna:
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CBbp3aHu Juna

Anbena Xomauur AJ]

Anbena typ EAJ]

Axtus CUIT EOO/],

IIpumopcko kry6 EAJT

Bsmara maryna EAJ]

Busur beirapust EOO/], Pymbaus

Ekoarpo Al

Exoctpoit A/l

Wntepckait ALl

MenuuuHcku neHTsp Meanka Andena EAJ]
[Mepneryym mob6une BI' AJT

Tuxus ket AJ]

®namunro typc EOO/, I'epmanus

Xoten ne Mack AJl, Anzep, lIBeiinapus
Criertmanu3upana OOJHHIIA 32 peXaOITUTAINs
Menuka Andena EOOJ]

Anbena ABtotpanc AJ]

Anda korcynt 2000 EOO/]

Axromnon puzopt EAJ]

Wnuc AL

BonocHabasBane u kananuzaius YepHo mope EOO/]

3npaBHO yupexacHue Mearka Anbena AJl
Bbpscr 1 AL

Bua Ha cBbp3aHoOCT

IIpennpusitue mMaiika

[biuepHo npennpustue
JbiuepHo npeanpustue
JbiuepHo npeanpustue
[biuepHo npennpustue
JbiuepHo npeanpustue
JbiepHo npeanpustue
JlpliepHO npeanpusTie
JpliepHO npeanpusTie
JlpliepHO npeanpusTie
JlpliepHO npeanpusTre
JlpliepHO npeanpusTie
JpliepHO npeanpusTie
[biuepHo npennpustue
JbiuepHo npeanpustue

JpIiepHo npeanpusTre
JpIiepHo npeanpusTre
Jb1epHo npennpusTue
Jb1epHo npennpusTue
Jb1epHo npennpusTue
AcoluupaHo npeanpusITie
AcoluupaHo npeanpusITie

HpyxecTBa 1oa KOHTpoJia Ha KJI04oB yrpasieHcku nepcoHan ca Ex Jku A AJl, En Ixu Ap Kouncynt OO/, Menuamakc

rpyn OO, Hapuk Xonnunar A, Hapuk paguo A/Jl, @eiickom OO/, AxBanonukc bearapus EOO/, Eitu Ap Kenuten AJl,
Pexnamua arennust dapuk (PAI) EOO/, Jdapux Axagemusi EOOJl, Japuk 90 Codus EOO/, Luramena EOOJ, Hapux

umotu bearapus AJl, Moct @unanc MeaumpxMbeHT AJl, Komnanus 3a nmkenepunr u passurue AJl, bynrapkonrpona All,

Huapneng EOO/l, Arpureiit Meaus OO/l, EmM-Ko OO/, Huapexkc Koucynr EOO/I, 3emenenue.bI" EOO, Axsa ®wuiing

001, TK — XOJIJ A, Koomeparus Cunaukaita B3aumosactpaxosatenda koonepanus — CuB3K, Capyxenne KHCB.

OCBILECTBEHH Ca CICIHUTE CACIKH ChC CBbp3aHH JIMIA:

Iokynku OT CBbpP3aHM JIMLA

vuwepnu npeonpuamus

Exoctpoit Al

Anbena typ EAJ]

Ekoarpo A/]

Hurepckait AJ]

Mennmackn neHTHp Mennka Anoena EAJ]
bsinata naryna A/l

Anbena ABrotpanc A/

Tuxus kb1 A/l

[Tepmeryym mobumne bI' A/l

/Jlpyz2u npeonpuamus noo 06wy Konmpon
Bbpsict 1 AJ

Oomo

30 ronm 21 30 roum 20
BGN '000 BGN '000
13 84
121 91
243 174
1
9 12
21
116 57
2 3
1
7 84
532 507
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IIponax0u Ha CBbP3aHU JIULA 30 rounm 21 30 ronum 20
BGN '000 BGN '000
vwepnu npeonpuamus
Anbena typ EAJl 1558 186
®namunro Typc EOO/T 8 8
Exoarpo Al 23 76
Bsnara naryna EAJ] 24 20
IMepnietyym Mobune BI' AJ] 6 14
IIpmmopcko kryd EAT 29
HWurepcekait AJl 9 9
Exoctpoit Al 6
Tuxus kpT AJ] 49
Anda Koncynt EOO/] 1
CBP Menuka Andena EOO/] 30 16
O61mo 1736 336
IIpenocraBenn aBaHcu: 30 ronn 21 30 roum 20
BGN’000 BGN’000
Hvuwepnu npeonpuamusn
Exo arpo AJ] 198 261
Axtus CUIT EOO/] 55
MII Menuka Anbena EOOJL 45
Exoctpoit Al 17 3
O6mo 260 319
IIpemxocraBenu 3aeMu 30 ronu 21 30 ronu 20
BGN '000 BGN '000

vuwepnu npeonpuamus

Xoten e Mack AJl 103 105

Bsnara Jlaryna EAJL 22958 400

MII Mennka Andena EAJ] 7

DU3HYECKH JTUIA 10

Oo0mo 23071 512

IIpuxoau OT JIMXBM IO 3aeMH 30 ronu 21 30 ronu 20
BGN '000 BGN '000

Jvuwepnu npeonpuamus

bsinata naryna A/l 188 120

Anbena ABrotpanc AJ] 5 6

Xoten ne Mack AJl 27

Anbena Xomauar AJ] 3

MII Meauka Anbera EOO/] 1

duzndecku Iuia 1

OO0 222 129
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Bb3cTaHOBeHM NMpe10CTABEHH 3a€MH U A€MO3UTH 30 ronm 21 30 ronu 20
BGN '000 BGN '000
Anbena Xonauar AJ] 422
IIpumopcko kny6 EAJT 30
Xoten ne Mack AJ] 99
dusnyeckn Iuna 8 3
O6u10 107 455
IIpuxoau oT ASIVIOBH y4acTUs 30 ronm 21 30 ronn 20
BGN '000 BGN '000
vuepnu npeonpuamus
Anda xoncynt EOO/] 300
WUnuc AL 118
Anbena Typ EAZL 359
O6mo 300 477

36. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

ITpn ocpuiecTBsIBaHE HA CBOATAa TEKyIa, MHBECTHLIMOHHA W (MHAHCOBA EHHOCT, [Ipy’KECTBOTO € M3JIOKEHO Ha CIICAHUTE
(bMHAHCOBH PUCKOBE:

*  KpenuteH puck: Bb3MOKHOCTTa JUTHKHHK J1a HE W3IUIATH JBDKMMAaTa CyMa — M3IUIO MM YaCTHYHO — WM Ja HE IO
M3IUIATH CBOEBPEMEHHO, IPEIN3BUKBAMKH 110 TO3M Ha4YMH 3aryda 3a JIpykecTBoTO;

*  JIMKBHIEH PHCK: PUCKBT KOMIIAHMATA Jla HAMA MJIM Ja HE € B ChCTOSHME Ja Ha0aBW MapH4YHU CPE/CTBAa, KOTaTo ca
HEOOXOMMH U MOpaJy TOBA JIa CPELIHE TPYIHOCTH P W3I'bIHEHHE Ha CBOMTE (PMHAHCOBU 3a/IbIKEHHUS;

»  Ila3apeH puck: pHUCKBT OIpeseneH (UHAHCOB MHCTPYMEHT Jla MIPETHPIN KoneOaHHs 0 OTHOIIEHHE Ha CIIpaBeInBaTa
CTOMHOCT WJIM Ha OBJEHINTE MApUYHM MOTOLM B pe3yiTaT Ha KojeOaHMs Ha maszapHUTe HeHu. BewimHocT [pyskecTBoTO €
M3JI0’KEHO Ha TPU KOMIIOHEHTA Ha Ma3apHHs PUCK:

- JluxBeH puck;

- BanyreH puck;

- Puck ot mpomsiHa B [IleHaTa Ha COOCTBEHMS KalnTaJl.

3a e(eKTHBHO yIpaBJIE€HHE Ha Te3H pUCKOBe, ChBETa Ha JUPEKTOPHUTE € 0100pHI CenU(UIHN CTPATErHH 32 MEHUIKMBHT
Ha ()MHAHCOBHS PUCK, KOUTO Ca B ChOTBETCTBUE C KOPHOPATUBHUTE 1eH. OCHOBHUTE HACOKM Ha TE€3M CTPATETUH ONPEIEIIAT
KPaTKOCPOYHHUTE U IBJITOCPOYHHUTE LEIH U JICUCTBHS, KOUTO TPsIOBa Ja ce MperpuemMar, 3a a ce ynpasisBaT (PUHaHCOBUTE
PHCKOBE, TIpe]] KOUTO € M3MpaBeHo JIpykecTBOTO.

OCHOBHHMTE HACOKH Ha MOJINTHKATA 10 OTHOIICHHE HAa (PMHAHCOBHUTE PHCKOBE Ca CICAHUTE!

* MuHMMU3MpPaHe Ha IMXBEHUs PUCK, BAITyTHUS PUCK U LIEHOBUS PUCK 3a BCUUKU BUJIOBE CEIKY;

* MaxkcuManHO U3MON3BaHE Ha ,,eCTECTBEHOTO XeKHpaHe”, MPU KOETO B MaKCHMalHAa Bb3MOXKHA CTENEH Ce 3ajara Ha
€CTECTBEHOTO INPHXBAIaHE HA TMPOJNAXOH, Pa3sxolIH, ABIDKAMH CyMH M B3€MaHHS, MPEH3UMCICHH B CHOTBETHATA BAIyTa,
BCJIEZICTBHE HAa KOETO CE Hajlara pujaraHe Ha CTPAaTeTHUH Ha XEKUPaHE CaMo 3a cajjaTa B npesuireHue. Coliara cTpaTerus
ce mpuiIara 1 1o OTHOIIEHHE Ha JIMXBEHUS PHCK;

* BHeapsBaHe Ha IepUBAaTHUBH WIH APYTH ITOAOOHN HHCTPYMEHTH €IUHCTBEHO 3a IIETNTE Ha XeIDKUPAHE;

¢ Bcuukn ﬂeﬁHOCTH I10 yIipaBJICHUE HA q)HHaHCOBI/IH PHUCK C€ OCBUICCTBABAT U KOHTPOJIUPAT Ha HEHTPAJIHO HUBO,
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e Bcuuku ﬂeﬁHOCTH IO yImpaBJICHUC Ha (bl/IHaHCOBI/IH PUCK CC€ OCBHUICCTBABAT HA padyMHa U NOCJICAOBATCIIHA OCHOBA U ITPpU

CIIa3BaHC Ha Haﬁ-[{OGPHTe na3apHu NPaKTUKH.

JIpy’XecTBOTO MOXKE€ Jla MHBECTHPA B aKIWHU WIN JPYTH MOJOOHM MHCTPYMEHTH CaMO B CIydail, 4e € HalHiIe BPEMEHHA

JOITBJIHUTCIIHA JIMKBUJHOCT, KaTO 3a BCUYKH MOJO0HH CIIEIKH € HCO6X0,HI/IMO paspemeHue oT CbBeTa Ha JAUPEKTOPUTE.

HO-,I[OJ'Iy Ca OIMMCaHU PA3JIMIHUTE BUAOBE PUCKOBE HAa KOUTO € U3JIOKEHO APYKECTBOTO MPU OCBIIECTBABAHE HA THPTOBCKUTE

My OIEpalny KaKTO U BB3NPUETHAT HOAXOM PHU YIPABICHNETO HA TE3U PHCKOBE.

Bauyren puck

I[py)KCCTBOTO HE € H3JIOKEHO Ha CBHIIECTBEH BAJIYTCH PHCK, 3alI0TO OCHOBHO HETOBUTE OII€palliid W CHCIKHA Ca

JCHOMUWHUPAHU B 6Lnrapc1<1/1 JIeBa W/WIIN €BpPO, JOKOJKOTO MOCJICIHOTO € C (1)I/IKCI/IpaH KypcC COpsIMO JICBA IO 3aKOH.

LenoBu puck

LlenoBara mosnuTHKa ¢ (QYHKIHS OT CIeOHUTE (AKTOPH — CTPYKTYpa Ha Pa3XoAuTe, EHW Ha KOHKYPEHTH U IMOKYyIaTeliHa
BB3MOXXHOCT Ha MOTPEOUTEIUTE, PEryJaTOPHU pexuMH. J[pykKecTBOTO mpuiara r'bBKaBa (hUpPMEHa CTpaTerus ¢ Iel
NnoAABbpPIKAaHE Ha ONTHMAJIHO HHMBO Ha pasxoAuTE, pasmIMpdABaHC Ha HOMCHKJIATypaTa Ha MNPOAYKTHUTC W YCIYTUTC H

NOANBPKAHE HA IA3apHU U KOHKYPEHTHU LICHOBU PaBHUIIIA.

Kpeauren puck
KpenutHuAT puck € OCHOBHO PUCKBT, IIPH KOWTO KIMEHTHUTE M JPYTUTE KOHTPAreHTH Ha JPYXECTBOTO HAMA Ja ObAaT B
CbCTOSHUC Ja U3ILIATAT U3LATI0 U B O6HHaﬁHO NpEeABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CyMU IO 3a€MH, TBPIrOBCKU U

JIpYrd B3eMaHUsl.

OcHOBHUTE (I)I/IHaHCOBI/I AKTUBU Ha APYKECCTBOTO HOCUTEIHN HA KPEAUTCH PUCK Ca INMapUIHU CPEACTBA B 0OaHKOBH CMETKU

(TeKyLlII/I }IeHOSI/ITI/I), B3€MaHUA 1O MPEAOCTAaBEHU 3a€MU, B3EMAHUA OT KIIMCHTU U JPYTU KPATKOCPOYHU B3EMAHUS.

3a orpaHnyYaBaHe Ha KPEAWTHHS PHUCK IO TEKYIIH M CPOYHH JCMO3UTH B OaHKH, APYKECTBOTO € BB3IPHENIO MOJUTHKA Jia
pasmpenens W WHBECTHPa CBOOOIHHUTE CH MAPUYHU CPEICTBAa B PAa3NUYHU (HMHAHCOBM MHCTUTYIUH B Bbpiarapus, ¢ Bucoka
pemyTanus ¥ ToKa3aH CTaOWIIUTET.

Jpy’XecTBOTO HE MPEIOCTaBs KPESAUTHU MEPUOIN Ha KIMEHTUTE CH. [ 0JsIMa 9acT OT TYPUCTHYCCKHUTE YCIYTH U HAGMHTE Ce
npenmiamar. J[py>kecTBOTO IpeIoCTaBs 3a€MH OCHOBHO Ha CBBP3aHM JIMIA, KATO C€ M3UCKBAT M CHOTBETHUTE 00E3MEUECHUST —
3aIlMCH Ha 3aII0BEl /WM MIIOTEKH Ha HEIBM)KMMHU UMOTH B 3aBUCMMOCT OT B3aMMOOTHOIIeHUsATa Ha JlpyxecTBoTO ¢ sinnata. B
JpyxecTBOTO HAMA 3HAYHTENHA KOHIIGHTPAIMs Ha KPEAUTEH PUCK. PHKOBOJICTBOTO HE OuakBa 3aryOu, B CJIEACTBHE Ha
HEM3IIBJIHECHNE Ha 3aJBJDKCHUSITA Ha CBOMTE KOHTpareHTH. [Ipy>KecTBOTO MMa H3rpajieHa IOJIMTHKA, KOSTO OrpaHHYaBa
pasMepa Ha KpeJuTHaTa eKCIO3UIMS KbM OT/ETHA (PMHAHCOBA MHCTUTYIMS. MakcHMallHaTa eKCIO3UIMS Ha KPEUTEH PHUCK €
OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTHBH.

JIuKBHIEH pUCK

.HI/IKBI/IHHI/IHT PHUCK C€ MU3passiBa B HEraTUBHATA CUTYyallUs APYKECTBOTO Ja HE 6T>He B CBCTOSIHUC J1a TTOCPEIIHE 6C3YCJ'IOBHO
BCHYKH CBOM 3aABJDKCHHUS CBIJIACHO TEXHHS Tagex. 1o MMPOBEXKIa KOHCEPBATHUBHA IIOJIUTHKA II0 YIPABJICHHUC Ha

JIMKBUJHOCTTA, YPE€3 KOATO MOCTOAHHO MOAABPKA ONTHUMAJICH JIMKBUJCH 3amac nmapudHu CpeICTBa 3a )106pa CITOCOOHOCT 3a
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(¢uHaHCHMpaHe Ha CTONAHCKaTa CU JeHHOCT. J[py)KeCTBOTO reHepupa M pasmoiara ¢ A0CTaThYHO COOCTBEHH OOOpPOTHH

cpencta. TeKyIo MaTypUTETHT M CBOCBPEMEHHOTO OCHIICCTBABAHE HA IUIAIAHKUATA CE CIICAM OT (PMHAHCOBHS OTHET KaTo
ce Moambppka eXeTHeBHa MHPOpMAanus 3a HATUYHUTE MapUYHU CPEICTBa M MPEACTOSIIUTE IUTaaHus. 3a CBOOOTHHTE

CpencTBa ce 0OMHCIIA KPaTKOCPOYHO MHBECTHUPAHE NPH Hal-I00pH JINXBEHH PaBHHUIIIA.

Puck Ha INXBEHO-00BBbP3aHNTE NAPHYHUTE MOTOLHU

JInxBeHUAT puck 3a J[py*KecTBOTO Bb3HUKBA OT MOIYYEHUTE ABITOCPOYHU 3a€MH. 3a€MHUTE C IIIABAIIM JUXBEHHU MPOLEHTU
n3narat J{py>xecTBOTO Ha JIMXBEH PUCK, CBbP3aH C M3MEHEHHE Ha OBJCIIUTe NMapuyHHM MOTOLM. 3aeMHTe C (HUKCHUpaHU
JIMXBEHU MPOLEHTH n3iarat JIpy>KecTBOTO Ha JMXBEH PUCK, CBBP3aH C KoyeObaHus pu ObJIENIO0 ONPEAesHE Ha CIIPaBeAIHBI
CTOMHOCTH. 3a Ja XeIKUpa Te3U PHUCKOoBe, JIpy>KecTBOTO M3MOJI3Ba AEPUBATUBU U APYTH XEDKUPALIM HHCTPYMEHTH -
XeIKUpaHe Ha TTapHICH ITOTOK.

INonutukara Ha [lpyecTBOTO € Aa CKJIIOYBA JOTOBOPH 3a 3a€M NPH JIMXBEH INPOLEHT, (pUKCHpaH KbM Ma3apHHUA U
EKCIIO3UINUTE CE CIEIAT PErYIIPHO.

HanmuHoctnTe mo Oe3cpodyHM IEMO3WTH B OAHKOBM CMETKM CE OJNMXBSBAT Ha 0a3a Ha odummanHo oOsBeHHTE (PUKCHUpaHH
JIMXBEHU HMBA OT CHOTBETHAaTa 0aHKa M NMPUXOJUTE OT TAX Ca HECHUIECTBEHU MO pa3Mmep. JIMXBEHH HUBA IO TO3M THII
JIETIO3UTH HE Ca JTUPEKTHO OOBBP3aHU C Na3apHU JIMXBEHW WHJEKCH HO CHIIEBPEMEHHO MoOrar Ja ObJaT €IHOCTPaHHO
IIPOMEHEHH OT OaHKaTa-KOHTPAreHT B CIEICTBHE HAa MPOMEHHUTE Ha ma3apa. Ilopaau ToBa Te3u AEMO3UTHU ca TPETHPaHHU KaTo
(DMHAHCOBM aKTHBU C IPOMEHJIMB JIMXBEH MPOIICHT.

PBKOBOJICTBOTO HAa APYKECTBOTO TEKYIO HAOIIOaBa U aHAJIM3MPA HETOBATa EKCIO3UIHS CIPSMO MPOMEHHUTE B JTMXBEHUTE
paBHuma. [lopaagm HamMuMeTO Ha M3BECTHA KOHICHTpPAIMsA HAa JIMXBEH PHUCK C€ CHMYJHpAT pa3ddHH CLIEHAPHU Ha
pedrHaHCHpaHe, TIOAHOBABAHE HA CHIICCTBYBAIM IO3WIMH, alTepPHATHBHO (puHaHCHpaHe M xemkupaHe. Ha 0aza Tes3m

CIICHAPHH CE U3MEpBa U ePeKTa BbPXY (DMHAHCOBHS PE3YJITAT U COOCTBEHHUS KAIUTAN [IPU MPOMSIHA Ha JTMXBCHHS MIPOIICHT.

Yrpas/ieHue HA KANUTAJIOBUS PUCK

C ympaBiieHHeTO Ha KalKuTala JIpY>KECTBOTO LEJIU J]a Ch3/1aBa U MOAIbPKa Bb3MOXHOCTH TO J[a IPOBIDKH J1a HyHKIMOHHpA
KaTO JICHCTBAIO MPEANPUATHE U Ja OCUTYpsiBa CHOTBETHATA BH3BPBIIAEMOCT Ha HHBECTUPAHUTE CPENCTBA Ha COOCTBEHHKA
Y CTONIAHCKH IOJI3M Ha JPYTUTE 3aMHTEPECOBAHM JIMLA M YYaCTHHLM B HEroBUs OH3HEC.

JIpy>XecTBOTO ymnpaBiisiBa KallUTaJOBaTa CH CTPYKTypa M IPaBU KOPEKIMU B HEs C OIJIE/ Ha IPOMEHHTE B HKOHOMHUYECKHUTE
ycioBHs. 3a MOAIBpPKAHE WIIM KOPUTHpaHe Ha KaluTajoBaTa CTPYKTypa JpyecTBOTO MOXE Jia KOpUrHpa IUIallaHeTo Ha
JIMBHMJICHTH Ha aKI[MOHEPUTE, Bb3BPBIIAEMOCTTa BbPXY KallUTajla Ha aKIIMOHEPUTE WM EMHCHUSITA Ha HOBH aKI[HH.

3a nepuonbT, npukitouany Ha 31 mapt 2021 r. HAMa NPOMEHM B LIENUTE, TOJIMTUKATA WIIM MPOLECUTE 32 YIPaBJICHUE Ha
KamuTazia.

Jlpy’kecTBOTO KOHTPOJMpa KamuTaja Ha 0a3a Ha KOe(UIUEHT Ha 3aJIbXHUIOCT. To3M KOS(UUEHT ce M3YHCIABA KaTo
HETHHMS JBJIT Ce pa3lein Ha oOIus Kanurtaia. HeTHUs Ibar ce n3ducisBa KaTo OT o0IuTe 3aeMu (BKIFOYBALIH ,,TEKYLIH U
HETEeKyIIH 3aeMH’, KakTo ca II0Ka3aHW B OTYeTa 32 (PMHAHCOBOTO CHCTOSHME) CE€ IIPHUCHAJHAT TapuTe M HapUIHHTE
exkBUBaJIeHTH. OOIIMST KaluTal ce M34YHCiIsIBa KaTo ,,COOCTBEHMs KaluTax , KaKTO € IT0Ka3aH B OTYeTa 3a (PMHAHCOBOTO

CbCTOSAHUE, CC CL6epe C HCTHHUA OBJT. Husarta na 3aUITBXXHAJIOCT KbBM 31 MapT Ca KaKToO cJIeABa:
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30.06.2021 31.12.2020

BGN’000 BGN’000

OO01110 3a€MH U JIN3UHT 87845 67778
HamaieHu c:mapnyHu cpeacTBa U MapuuHU CKBUBAJICHTH (1111) (3314)
Heren apar 86734 64464
OO01I0 COOCTBEH KANUTAJ 465153 477474
OO0 KAMUTAJ 551887 541938
ChLoTHOIIEHNE HA 3a1IbKHAJIOCT 16% 12%

37. YCJIOBHU 3AABJIKEHUA U AHTTAJKUMEHTH

Oo0e3neueHnst ¥ rapaHIUA
O0e3neueHns 1Mo MOTyYeHH 3aeMH ca onoBecTeHH B [Ipuioxenne Ne3.

[MonyyenuTe 0Oe3MeUYCHHUS IO PEAOCTABEHU KPEAUTH ca omoBecTeHH B [Ipuoxenuns Ne 10 u 13.

Hpe,I[OCTaBeHI/I 0aHKOBH rapaHiyy 3a o0e3reyaBaHe HW3IIBIHCHUC HA AHTAKUMEHTH II0 A0TOBOpHU C MI/IHI/ICTepCTBOTO Ha

Typusma 3a KOHIECHUS] M HaeM Ha MOPCKH TUIaXKOBe:
Cne cpok 10 31.01.2022 1. — 1542 xun.as.
Csbe cpok 10 31.12.2021 r. — 76 Xui.js.

3a obe3neueHne MO0 OAHKOBUTE rapaHijuy ca CKJIIOYEHU JOTOBOPU 3a B3CMaHUA MO pClla Ha 3aKOHa 3a ocoOeHUTE 3aj103U

mexay pyxectBoTo u bankara mox ¢popmara Ha ObJICIN B3eMaHHUs 110 CKIIIOYEHH JIOTOBOPH Ha J[py»kecTBOTO.

IMopbunTecTBa U NMpeAOCTABEHN TAPAHIUH

JIpy>XeCTBOTO € COJMIAPEH JIBXKHHK 10 JOTOBOpP 3a OaHKOB kpeauT oT 2013 romuna 3a GuHaHCHpaHE HA MHBECTHIIMK Ha
Ieprieryym Mo6mne BI' EAJ] ¢ rnmaganna k6M 30 rorn 2021 1. 571 xmi.espo.

JIpy>ecTBOTO € Ch/THKHUK 110 JI0OrOBOp 3a 0aHKOB Kpeaut ot 2015 roxuna 3a ¢puHaHCMpaHe Ha MHBecTUIIMU Ha [IpumMopcko
ki1y6 EA/JI ¢ rmaBauma keM 30 rorm 2021 r. 238 xui.eBpo.

Jpy’XecTBOTO € ChIUTHKHHUK I10 JIOTOBOP 3a OaHKoB Kpeaut oT 2018 roauHa 3a puHAHCHUpaHe Ha HHBeCTHINH Ha [IpuMopcko
kiy6 EAJ] ¢ rmaBauma keM 30 rorm 2021 r. 2500 xm.ieBa.

JIpy’XecTBOTO € ChIUTHKHHUK I10 JOTOBOP 3a OaHKoB Kpeaut oT 2019 roauHa 3a puHAHCHpaHe Ha HHBeCTHINH Ha [IpuMopcko
kiy6 EAJ] ¢ rmaBauna keMm 30 rorm 2021 1. 2000 Xm.iesa.

JIpy»eCcTBOTO € ChIUTEKHUK M0 OAHKOB KpeaUT B pazmep Ha 720 XwL. JIB. Ha IbIIEpHO Apyx)ecTBO Exo Arpo A/l ¢ rmaBHUIIA
xbM 30 rorn 2021 1. 710 xu. nesa.

JIpyecTBOTO € ChATBKHUK IO JTOTOBOP 3a OaHkoB kpeauT oT 2019r. Ha mbiiepHO ApykectBo MHTepckaih AJl ¢ rmaBHuUIA

kbM 30 roru 2021 r. 200 xun. jeBa.
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AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
30 OHH 2021 r.

Wznanena 0aHkoBa rapaHiys B 1moyia Ha AreHius MutHuim ot umero Ha Murepckaii AJl B pasmep Ha 60 XWILJIB. ChC CPOK

10 30.06.2022r.

Wznanenn 6aHKOBH TapaHIUH B moi3a Ha MuHHCTepcTBOTO Ha Typm3ma ot mMmero Ha bsamarta Jlaryna EAJl B pa3mep Ha §
XWJILJB. ¢bC cpok 10 31.01.2022r
Wznanenn 0aHKOBH rapaHIWU B 0132 HA MHUHKCTEPCTBOTO Ha Typm3ma ot umeTo Ha [Ipumopcko kiryd EAJ] B pasmep Ha 40

XHWJLJIB. ChC cpok 10 31.12.2021r

CbaedHu ciopoBe
Jpy’XeCTBOTO € OTBETHHK IO €IHO ChIACOHO JIENO0, KOCTO € BHUCAIIO KbM Kpas Ha OTYCTHHUS MEPUON M CE OYaKBa H3X0Ja My

Jla € B II0JI13a Ha APYKECTBOTO.
38.CbBUTUSI CJIE] KPASI HA OTYETHUS NIEPHO/L

CJ'IGI[ Kpas Ha OTUCTHHSA IIEPUOJ HE Ca HACTHhIINIIN CL6I/ITI/I$I, KOUTO [1a OKa3BaT ChUICCTBCHO BJIUAHUC BBPXY (1)I/IHaHCOBOTO n

HUMYIIECTBCHOTO CbCTOAHNUEC HA APYIKECTBOTO.
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