EHEP/IZKU MT EAJl

MHJANBUYAJIEH ®DUHAHCOB OTHUET

3a roppnara koM 31.12.2016 1.

C HE3ABHCUM OAUTOPCKH TOKJAL

Bpazo ko
Oaurop
O] TAKC AKAYHT 00

Codms, 28 geppyapn 2617 1.



LA N L
Serlb TR W G s Rabos sk an L i Do alfs, ®
AR TN

I I tief :
AX ACCOUN kil 430 HES W DR 3 G AR RET A1 1LY

ol R ol abe b w o fasin cou - oo

53

i

JOKJAJ HA HE3ABUCHMHWA OJUTOP

Jo egnonuyuns coberBennk Ha KanuTaaa na EHEPJAXKH MT EA/JL

JAOKJ1aZ OTHOCHO OMTa Ha (I)HH&HCOBHH oTHeT

MHueHHe

Hne wasbpuisuxme oauT Ha (uHaHcoeus otvyer wa EHEPIXKH MT EAL (.JpywxecTBoTo"),
ChABLPIHAL, 0T4eTa 3d8 (PHMHAHCOBOTO CLeTodHMe wbm 31 jexemepu 2016 r. u oTyeTa 3a
neyaibara uAM 3arybarta M ApYTHA BCEOGXBATEH JOXOH, OTUETA 3a MPOMEHWTE B COBCTBEHMSA
KanuTa d ¥ oT4YeTa 2a NAapHYHKTE NOTCLH 33 FOAKMHATA, 3aBbPUIBALA HA Ta3W JATA, KAKTO W
MOSAICHUTENHHTE NPHAOKEHHS KbM (PHHAHCOBHUS OTHUET, CbABPHKAILM M 06061EeHD OOBRCTABAHE

Ha CLIUECTBEHHMTE CUCTOROAHM IMTOJMTHKH,

[lo Hawe MHeHde, NPHAOKEHUST (QHUHAHCOB OTYET MpPeJCTABA [JOCTOBEPHO, BbB BCHUKH
CbLECTBEHH acneKTH, (PUHAHCOBOTO CLCTOsIHME Ha [JpyxectBoTo KbM 31 gexemspu 2016 r. u
HEroBHMTe (HHAHCOBH pPE3YATATH OT AEHHOCTTAa KW [NAPHYHUTE MY MNOTOUM 3a rOAMHATA,
3aBLPIIBALLA HA Ta3u JaTa, B CLOTBETCTBUE € MeXAyHapoAHHUTe CTaHgapTH 3a (UHAHCOBO

otuntare (MCdQ), npuetH ot Erponeiickus cuio3 (EC).

Ba3za 3a uspazsiBaHe Ha MHeHue

Hue napbpuiuxme HaliMs O4WT B CLOTBETCTBHE ¢ MeXKAyHapoJHHTE OAWTOPCKH CTaHJAPTH
(MOC). Hatwmre 0TroBOpHOCTH ChIVIACHD TE3M CTAHAAPTH €a ONHMCAHH JONLJIHHTEAHO B Ppadfena
OT Hawus Aokaag ,OTroOBOpHOCTH Ha OSMTOpA 3@ OgWra Ha (QuHAHCOBMA oTdeT”. Hue cme
He3aBUCUMM OT JIPYKeCTBOTO B CHLOTBETCTEME € ETWMUHMA KOABKC HA [POPECHOHAIHUTE
CYETOBOJMTE/N Ha CLBETA 33 MEXAYHAPOAHH CTAHAAPTH [0 eTHKA 3a cueToBogurenu (Kogekca
Ha CMCEC), 2aefy0 ¢ eTHUYHHTE W3WCKBAHMSA Ha 3aKOHZ 33 HE3aBUCHMUS (HHAHCOB OJMT
(3H®O), npHA0HKUMHK 1O OTHOLIEHHME HA HALWMUS OAUT Ha GUHAHCOBHUA OTYET B BLarapus, kaTto

HHE H3IMbAHUXME M HallHTE APYTrH ¢THYHHM OTFOROPHOCTH B CHOTBETCTBHE C M3MCKBAHUWAHTE Hal
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3H®O 1 Kogekca va CMCEC. Hue curTaMe, ye 0gUTOPCKHTR JOKA3ATENCTBA, NOJIYYEHH 0T HAC, ca

AOCTATHEYHH H YMECTHH, 3a Ja OCHUT'YPAT 6a3a 3a HAlleTO MHEHHE.

Apyra uHdopMauHs, pazJU4YHa oT (PUHAHCOBHUS OTYET M OJMTOPCKHA AOKIaj

BBPXY HEro

PLKOBOACTBOTO HOCH OTFOBOPHOCT 3a Apyrarta MHdpopMaia. Jpyrata MHGOpPMALUs Ce ChCTOH
OT AOKJAJ 23 AeHHOCTTa, W3rOTBEH OT PLKOBOACTBOTO Cbhraacko 'nasa ceama oT JaxoHa 3a

CHeTOBOACTBOTO, HO HE BKJIOYRBA (b}'IHaHCOBHH OTYET W HAaLHA 0JUTOPCKH J0OKa BLPXY HErO.

Hawero MHeHHe OTHOCHO (MHAHCOBHS OTHET He oOXBawia Apyrata MHGOpMALMA U HME He
H3apasfnBaMe KaKkBaTo W A3 e GopMa Ha 3aKJUYeHHe 32 CHTYPHOCT OTHOCHO HESI, OCBEH aKo He e
H3PHYIHO [10CO4EHO B I0KAA4 HH ¥ [0 CTeIIeHTa, 0 KOATO e NOCOUYeHO.

BbB Bpb3Ka € HallKs OAWT Ha (UHAHCOBHST OTUET, HAlllaTa OTTOBOPHOCT €€ CLCTOM B TOBA Ja
npouetem Apyrata vuGOpPMaLHA W 110 TO3H HAMHH Ja NPeleHHM AajH TazH Apyra HHPOPMALHs e
B CLUIECTBEHO HECHOTBETCTBHE C GHHAHCOBUA OTYET WM C HAWWTE MO3HaHHA, NPHAOOHTH M0
BpeMe Ma OJWTa, WK [0 ApYyr HauMH H3rAeKAa [Ja ChAbPHA CbLILECTBCHO HEAPABHJIHO
poKkaaasane. B ciyyaH ve Ha GazaTa Ha pafoTaTa, KOSTO CME M3BLPLWMHAK, HHE JOCTHIHEM [0
3aKJII0UEHHE, YC € HaJHIE ChIUECTBEHO HEeNPaBH/IHO A0K/AZBaHe B TasK Apyra uHdopmauus, ot

HaC Cce M3MCKRBA Ad A0KAaaBaMe TAQ3W (bElKT.

Hamame kakeo Ja IoKAagBaMeE B TOBa OTHOLIEHHUE.

OTroBopHOCTH Ha PBKOBOACTBOTO M JIMIATA, HATOBapeHH C 0610 ynpaBJAeHHE 3a

¢HH3HCOB HA OTYET

PbKoBoACTBOTO HOCH OTrOBOPHOCT 32 M3TOTBAHETO M JOCTOBEPHOTO NpeACTaBsiHE Ha
TO3W puHaAHCOB OTUeT B cbhorBeTcTBMe ¢ MCPO, npuern ot EC v 3a TakaBa cucTema 3a
BLTPEUIeH KOHTPOJ, KAaKpaTO [P'BKOBOACTBOTO ONpejens KaTo HeoOGXojHMma 3a
OCHTYpsABaHe M3roTBAHETO Ha (PUHAHCOBH OTHETH, KOMTO HE Ch/bPMKAT ChULECTBEHH

HernpaBHJAHMY OTUHHTaHK4, He3aBHCHMOC Jaad AbJMALLHK Ce Ha M3MaMa HJIK Ipelllkd.

Mpu u3roTssaHe Ha PHHAHCOBHA OTUYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLlCHABAHE
crocoGHOCTTa Ha JpyXecTBOTO Ja MPOABLMKM Aa GYHKUHOHHPa KaTo JeHCTBaLlo
NMPeANpPUsITHE, OIMOBECTSBAHKH, KOTaTO TOBAa € MPHJO0KHMO, BBIPOCH, CBBP3AHHM ¢

MPpenInoJIOMEHHMETO 34 ,E[‘(EI‘:ICTBEU_LLO npeanpraATHE U HM3I0/3BaHKH cyeTOROAHATA Gasa Ha
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OCHOBaTa Ha NMPefnoJIOMEHHETO 34 JdercTBallo NpeAnpHATHE, OCBEH aKO PLKOBOACTBOTO
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He BEb3HaMepsiBa ja AMKBUAXpa JpyKeCcTrB0TO WK Ja NPeycTaHOBY AEHHOCTTa My, WU
aK0 PBKOBOACTBOTO Ha NpaKTHKa HAMa APYyra aaTepHaTHBA, OCBeH Aa NMOCTBLIM Ne TO3H

Ha'THH.

Jluuara, HaTOBAPEHH C OGLU,O YHOPaBJeHME, HOCAT OTFOBOPHOCT 3d OCHLECTBABAHETO Ha

Ha[A30p Haj rnpoueca 1o (.bI—’IHaHCOBO OTHHTaHE Ha ﬂpy}KeC’I‘BOTO.

OTFOBOPHOCTH Ha OJHUTOpA 33 OAUTA HA (]JHHE!HCOBHH oT4yer

Hawnrte uenu ca ga nonyvuM pasyMHa CTENEH Ha CHIYPHOCT OTHOCHO TOBa AaH (pHHAHCOBHAT
OTHET KaTo UAM0 HE CbhABLPXKE ChIIECTBEHHM HEMPAaBHWAHHK OTYHTAHKWA, HE3aBHCHUMO AaaH
ALAAGUIW C8 Ha WU3MdMa WK rpeltka, 1 fa HagagemM OZWTOPCKH A0KAanL, I(OﬁTO Oa BKIIOYB&
HalieTo O,E],HTD])CKD MHEHHE, PasyMHaTa CTeNEeH Ha CHTYPHOCT € BHCOKa CTeNEeH Ha CHT'YPHOCT, HO
HEe e rapauius, Ye ouT, M3BRLpuled B choTeeTcTBre ¢ MOC, BUHArH 1e pasKphBa CbIECTBEHO
HEIPABUAHO OTHMWTAHE, KOraTa Takosa C'bLL].ECTByBEl. I‘]El‘lpaBHﬂHlfl OTYUTAHMA MOraT Mda
BL3HUKHAT B peayﬂ'ra'r Ha W3IMaMa HAH Ipellkd ce CYMTAaT 3a CbhLECTBEHH, dKO 61/{ Marjaao
pasyMHO Ja ce 0YaKBa, Ue Te, CAMOCTOSITENIHO MJH KATO CBhBKYIHOCT, 6MXd MOr/M Aa OKayKaT
BEJAWSHUE BBPXY HAKOHOMUMUECKHUTe pemeum Ha HOTPG‘GHTGJ]HTE, B3éMdHU B'b3 OCHOBA Ha TO3H

(P MHAHCOB OTYET.

Kato wact oT ofuTa B cLOTBETCTBME ¢ MOC, HMe M3M0/3BaMe NPOPECHOHANHA NIPELEHKA u

3anaapame NpodecHOHANeH CKeNTHLHIEM 10 BPeMe Ha ue/Hg o1 T. Hue oo Taka:

—_— H,LIEHTH(l)HulflpaMe K OIOeHsIBaAMe PHCKOBETEe OT CLILECTBEHH HelpaBHJIHM OTYHUTaHHNA BLB
(pUHAHCOBHA OTYET, HE3aBUCHMO AA/IH AB/KALLH Ce Ha M3MaMa MJH rpelika, pazpadoTeaMe U
HaNLANABAME OQHTOPCKH OPOLIEAYPH B OTrOBOP HA TE3H PHCKOBE H NOJy4aBaMe 04HTOPCKH
JOKA3ATEACTRE, KOHTO Aa Ca JOCTAThbYHM W YMECTHHW, 33 [@ OCUrypAT Hasa 3a HaweTo
MHeHHe, PUCKLT Aa He 6DbAE PasKpHTO CLULECTBEHO HErpaBH/HC OTYHMTaHE, KOETD e
pE3YITAT OT H3MaMa, ¢ MO-BHCOK, OTKQJIKOTO PHCKA OT CblUECTBEHO HEMPABHAHO OTHHTAHE,
KOETO € PesyJITaT OT MPELKa, Thi KaTo H3MaMaTa MOMKC Aa BKJI04YBa TaHHO cropazyMaBale,
bamuudriHpade, npefHaMepeHH TPONYCKH, H3ABACHHA 3a BLBOKAAHE Ha 0JUTOpa B
3abayKAeHNE, KAKTO H IpeHebpersane MK 3a06HKaAsgHe Ha BLTPEIHHA KOHTPOA,

— noayvyapame pasfupade 3a BLTPEUIMUSA KOHTPOJ, MMall OTHOULIEHHWEe KhM O0JWTa, 3a Aa
1383])2160'1‘1/!1\‘1 OHMTOPCKY  TpolefypH, KOoWTO Ja Cca nogxoddAKy npkH  KOHKPETHHTE
DGCTDHTGJ]CTB&, HO He C uea U3passaBale Ha MHeHUe OTHOCHO E(I)EKTMBHOCTTE Ha BbTPEUIHHA

KoHTpos Ha JdpyxecTROTO,
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—= QUeHABaMe YMECTHOCTTa Ha HW3IN0JAIBAHWUTC CUCTOBOAHH MOJHTHKH W PadyMHOCTTA Ha
CHUCTOBOAHHTE ﬂ]’JPIGJ’[HBHTCJ’IHH OLEHKH H CBbP3atiHTE C TAX OMOBCCTABAHNA, HallPpaBedH oT
PBKOBOOCTBOTO.

— JocTdraMe A0 3akKAKYeHMe OTHOCHO YMECTHOCTTa Ha HW3NoA3BaHe OoT CTpaHa Ha
PBRGBOACTROTO HA CUETOBOJHATA faza Ha OCHORaTa Ha MpeanosicKEHHETO 3a ﬂeﬁCTBaULO
npegnpuaTe K, He fazara Ha roaydYeHuTe 0JMTORCKH 0Ka3aTeNCTRA, OTHOCHO TOBE AaJIH €
HaJIMLEC CBLICCTBEHA HECHUT'YPHOCT, OTHACHWA Ce Ho CHOWTAS WAH YCJOBHSA, KOUTO Buxa
MoOrJin Oa OOpOoAAT 3HAYHTEJIHK ChMHEHHS OTHOCHO crnocoBHOCTTa Ha ﬂpy}I(ECTBDTO Het
NpoaAL/DKH Aa (l)yHKL[HOE-IHPEI KaTo AeﬁCTBaLQD npeAllpHATHE. Ao Hue HOCTHIHeM 10
3AKJKYeHMEe, Ye e Ha/HMLUe CBhLUIEeCTBEHA HEeCUI'YPHOCT, OT HaC Ceé H3HWCKBa Ad NpUBJEHUEM
BHHMaHHUE B OJUTOPCKHA CH AOKJAM KBM CBBP3aHHUTE € Tasl HeCHI'ypHOCT ONIOBECTHABAHHA
BBbB (I)HI-IEIHCOBHH OTUET HJH B Cﬂy‘[aﬁ ye Te3H OonoBecTABAHHA Ca HedldeKBATHH, A
MD,ELH(])HLIH[DEIMG MHeHHeTo ¢d, Hawmure 3akmouveHHs Cce OCHOBaBaT Ha OJUTOPCKHTE
JoKa3aTesIcTBa, 1oJayvden Ao jgarara Ha OAHTOPCKHUA HH AOK/IaAd. bbaelin CLOKUTHA HAH
YCJIOBHA obBave MoraT Ad CTaHaT APHHHID Zl,pymecmoq"o Aa nmpeyCTaHOBH (IJYHI{L[,HOHHpaHeTO
CH KaTo AEHCTBALID NpCcANMPHATHE.

— OUcHABaMe [AACCTHOTO NpelcTaBAHE, CTPYKTYpPa H CbhbAbLPMHAHHNE Ha (k)HI'[El]'ICOBHﬂ OTHET,
BKJIOYHUTENHO OMNOBECTABAHWATA, H LK (1)HI-Ia[-lCOBMﬂT OTHET npegcraBns
GCHOBOMOMATAIWTE 334 HEero COeAKH H ChOMTHS MO0 HauuH, KOWTO IOCTHUra JOCTOBEPHO

ITpeACTdaBHIE.

JOoKaaJa BbB BPpBb3Ka C APYIrd 2aKOHOBH H PpervJaTopHH H3HCKBAHHA

HAonesanumennu asnpocu, Koumo nocmags 3a dokAadsaHe 3aKoHBM 30 CHEMO80dcmsono

B ponbanerue Ha HAMIKTE OTrOBOPHOCTH M Aokiagisane cwriaacHo MOC, omrcaHM no-rope B
pasgena ,Jpyra uH(popmauusd, pasanytHa oT QHHAHCOBHA OTHET W OAHMTOPCKHA AOKNAJ BbPXY
Hero" Mo OTHOMIEHME Ha JOKJaja 3a AeHHOCTTA, HHE M3TLAHHXME M IPOLeAYPHTe, A00aBeHH
KbM W3MCcKBaHWTe no MOC, cerioacHo VYkazauusita Ha npodecuoHdanHaTa OPraHUsauMs Ha
OHILIOMHPAHKTE €KCIEePT-CUCTOBOAHTEAH H perncTpupanuTe oAuTopH B Buarapua - Huerntyr
Ha AMIIOMHpaRKTe ekcaepT-cdetoroguTend (MWAEC), nagagen va 29.11.2016 r./yTebLpAeHH OT
HellHus YnpasuTenen chiet Ha 29.11.2016 r. Tean npoingaypH KacanT NpoBepKH 3a HaAUYHETO,
KaKTo H Nposepkn Ha ¢opmara H CbALPKAHHCTC HA TA3H Apyra HHpOpMaLHA € UesJ Ja HH

MOANIOMOrHAT BBLB (pOpMHMpaHe Ha CTAHOBMLIA OTHOCHO TOBa Aa/M Jpyrata uHdpopMaunus
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BKJIIDYBAa ONOBECTABAHMATA H JOK/AaABaAHHATA, NPCABHACHH B I's1aBa ceaMa OT 3aKoHa 3a

CUCTOBOACTBOTO M B 3aK0OHA 34 ]'IYﬁJlH‘-]I-[OTO npefjarade Ha DeHHH KHITKA,

Cmaxosuue 858 8Bk ¢ 4. 37, aa. 6 om 3akono 30 cuemosodcmeomo
Ha 6azaTa Ha M3BBPUIEHUTE MTPOLEAYPH, HATIETO CTAHORBHILE @, Ye:

a) Hudopmauusara, BK/IwHeHa B AoKaaga 3a jeidHocTTa 3a (WHAHCOBATA FOJUHA, 33 KOATO €
M3roTBeH GUHAHCOBMSIT OTUET, ChOTBETCTBA Ha PUHAHCOBUA OTYET.

6] [JexknagnT 3a AeHHOCTTa @ H3rOTBCH B ChOTBETCTBHE € M3MCKBaHWATa wa lnama ceaMa oT
3akoHa 3a cMeToROACTROTO M Ha wi. 100(H), an. 7 oT 3akona 3a nyGAMYHOTO Npefjarade Ha
LeHHH KHIDKA,

Kaxro e onosecreHo B paszgen /Jpyra uHdpopMmauusa Mo NpeueHKa Ha APYyKecTBOTo oT

Jownanaa za qefHOCTTA, eKAapalia 33 KOPIIOPATHBHO YIIPABASHHE He ¢ NPeACcTaBeHa,

Hue xomyHHKHpaMe ¢ 1MLaTa, HATOBapPeHH ¢ 06110 yIpagAeHHe, Hape ¢ 0CTaHaMUTe BbIPOCH,
IJaHHpaHHs 06XBaT U BpeMe Ha H3'LJIHEHHE Ha OAWTAa U ChILECTBEHHTE KOHCTATalMK OT O4MTa,
BIUIIOUMHTEIHO CBUECTBEHH HEAOCTATBUH BB BLTPEWHHA KOHTPOJ, KOMTO HACHTHHLHpaAME

10 BpEMe Ha M3B'LPLUBAHHA OT HAC OHT,

OAHTOpPCKO JpYyiecTBO

TAKC AKAYHT 00]

YuopasuTen:

Anana KuCKHHGE

lIpodecuonanes nevyaT Ha OAUTOPCKOTO APYIKECTBO:

Pergcrpupas oJHTOP, OTTOBOPEH 3a o,u;HTZ}:

CpeTti1a jlam6pega
Codus, yn.I'.C.Paxescku N2 99, eraxk 10, oduc

28.03.2017 r.
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OHHAHCOB OTHET 3A TO/TMHATA 3ABGLPINIBAIIIA HA 31.12.2016

PHHACOBHAT OTHET 32 roAHHATA 3aBbpmsama ma 31.12.2016r. ot crpanuna 1 no crpanmnna 49 e
oa00pen u noanucal ot uMero ua EHEPIKHA MT EAJ oT:

Hane/mureien gupexkrop: ConcraBHTe N :
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JOKJAJ HA PHKOBOJCTBOTO 3A IEMHOCTTA 3A FOJHHATA 3ABLPIIBAIIA HA
31.12.2016

JoknaghT na PLKOBOJACTBOTO 3a JeiiHOCTTA 33 TFOOMHATA 3apLpureama wa 31.12.2016r. or
crpannua 1 g0 crpannna 13 e ogoGped n noanuean ot umero Ha EHEPIXKH MT EAX ot:

Hannannrenen AHUPEKTOP:

Hers Teopruesa IleTrposa

7R




EHEPJUKHN MT EAJL
OTYET 3A INEYAJISATA HJiH 3ATYBATA 3a 2016 ronuna

2016 1. 2015r.

Mpuaosennie BGN'000 BGN'000
TIpoaLmKaBallM AeiiHOCTH
Hemni npuxodu om npodaycon 2.1.1, X 108.?1_97 - 120 131
VYeiyru 739 829
Crokn 107 744 119302
Hpyru 14
dunancosu npuxoou 2.1.2. sl 1224
0610 npuxoan 109007 121358
Pazxodu RO HKOHOMUYECKI CREMCILINT .« 583) ] (5511)
Hanon3saHi cypoBHHHE, MATEPHATIM I KOHCYMaTHBH 2.2.1. (68) (64)
Pa3xoaH 33 BLHIIHE YCITYTH 2.2.2. (2017) (4 301)
Pazxoni 3a aMmopTH3aLUH 2.2.3, (209) (124)
Pa3xoni 3a 3annard M ocHrypoBKM HA NiepcoHana 2.2.4, {1661} (891)
3aryGu ot o0esleHKa 2.2.5, (507}
Ipyru pasxonu 2.2.6. (126)
CyMu ¢ KOpekmugelt Xaparmep 2.2.7. i (104.028)
CebecToifHOCT Ha POJANCHUTE CTOKH U APYTH KparkoTpaiu
akTuBH (Be3 npoIyKiHs) (104 023)
Dunancoen paxeon 2.2.8 B (249) s
0610 pa3xons Ge3 PasxoAl 34 NANLUH o (108862)
Pezyimam om npodaycfa 1a HEMERYII ARMUGH 229, ‘ D S A .} )
MeuanGa/zaryba oT DpookRIKABALLN NefHOCTH HpeIH pa3xonn SR
33 Janeun L 146 i 2T
Puazxod 3a dannyu 2.2.10. Ll (2(!) I 278)
Teryili NaNLK (23) (276)
Fl3MeHeHHe 3a CMETKa Ha OTCPOUEHH AaHbLIH 3 (2)
TMeuan6a/(zaryda) 3a nepuoia OT NPOALIKABALIN AefiHOCTH ‘ ‘ 126 L2 435
[euyanta/zaryba 3a nepnoaa ; e 71260 i 024350
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EHEPJIAN MT EAJ(

OTUET 3A @HNANCOBOTO CLCTOSHNE wnm 311220016 1,

Tpuaosenne 31122016 1, 3L12.201S8 1

AKTHB BGN'(HH} BGN'(00
Hererymn mcrnnn

HMOTH, chopwrelnis, M y obopyibaue 1.1 741 556
JLroTpasing HEMATCPIUIH AKTIBI 1.2, 33 24
QIBAICODH AKTIIMI IETCKYIL 1.3. 195 1 046
HeTeKyIni TLPTOBCK 1 APYTIE BIEMAITNA 1.4, 5 78
AITHIE 00 OTCHOUEIN T L1 1.5, 5 2
‘OBG lieTekyn axTIDY | 079 1706
Terynm axTinn

Marepianun 3amaci 1.6, 71l 4
TeRyILL TLRTOBCKE 1 APYTH D3EMaliA 1.7, 11 105 10 599
Jlannin 3a sLeTanonanaic 1.8 32 720
RHAHCOBI AKTHBN TCKYUIN 1.9, 2384 1334
[Taps 1 NapH4IIE CKBIIBATCITH 1.10. 404 2995
‘Ofio Teynns piernsu - 13 996 C15:653
“Cymi na kTR 1114 975 . 17358

EHEPIKEH MT LA
OTUET 3A GHHAHCOBOTO CLCTOAMNHE wum 31.12.2016 1. - nposmmkcune
Opicaeie 31.12.2016 1. 311220058 T,

NACHB

CoGeraen £nnnTal L1l

OcioBen KomETHN 1111, 800 200
Pernctpnpan kanntan 300 200
Perepnn 1.11.2. 20 20
DIHALCYE PESVITNT 1.11.3. 854 1437
Hatpynann neqantn/aaryhn 728 2
TewanGa/zarySa 3a rommiata 126 2435
Cibentn Kamran e 1657

Hereymn nacion

Hevewyn (nEanconi nacipi 1,12, 50 108

Hereryn nacnin 50° 108

Tewyumn nucunis
Terymn Quaancoi nacnsy 1.13. 3327 208
TERYILITT TLPTOBCKI H MPYIIt 30MBIGKEHILL 1.14. 8 557 14 163
Jannunt sansienns 1.15. 325 222
JAAWIKEHIA KLM HE]COIGTIL 1.16. 2
" Tewymy nacnon 13 251 - 14593
* Cyma_meun 14 975 C 17358

O TAKC AKAVHT O0]1,

Codmise, 28 drenpyapn 2017 r.
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EHEPIUKA MT EAJL
OTYET 3A APYIHsI BCEOSXBATEH JOXO/I3a 2016 roamnua

2016 r. 2015 .

Ipuaoskenie BGN'O(}O BGN'Y00

Heuwanba/zary6a 3a neproaa 1260 0 2435
JApyr Bceob6XBaTeH 10X01 1.1.1. ﬁ

006110 BceodXBATEH J0XO0X 32 NEPHOAA o6 323435.'!'

Hpuaonceniwama om cmpanuna 6 oo crg:ﬂf{ﬁlmm#?mq HEPa30eIHA HaACH OM (PUIAHCOSHA OMYCI.
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EHEP/KU MT EAJL
OTUET 3A MAPHYHMUTE INOTOLH 3a 2016 roanna

2016, 2015,
BGN'000 BGN'000
IMapuuun DoTOUH OT onepaTHBHA AciiHocT
[ocTbImenHs o1 KAHEHTH 169 486 168 371
Tnawannn Ha AOCTABYHLIN (160 536) {152 205}
I'lnamaHus Ha NepCoHANA H 38 COLMANTHO OCHTYPABAHE (13518) (790)
Inarenn gansum (63 KOPNOPATHBIH JAITLIH ) (3163) {2 063)
[InateHs KOPrOpaTHBHH JAaHbLLN {82) (312)
[InaTenu nuxBH (36) (50)
Hpyry nuamanus, HeTHO (8 003) (6 182)
HeTnu Dapiyii N0Toun 0T onepaThaia fefigoer | i T ne T R (A BR4Y T T 6769,
Hﬂpl]‘ll!l{ NOTOIH OT HHBECTHIIHOHIIA ﬂeﬁHOCT
IToxynku Ha gLATOTPAANM AKTHBH | (484)
ITocTennenus o1 nponaxta Ha ABLATOTPaliHE akTHEH 1
lNocTennenus oT npoaaxHa Ha HETEKYIH (PHHAHCOBH aKTHRH 25 68
IMnaiaHusg 3a NOKyKa Ha HETEKYLIH (PHHAHCOBH AKTHBH (50) (6)
ITonyueHs cyMH 3a Noracapare Ha npeaocTaBeHn 3aeMH 112 TPETH CTpaiK 18 059 8
IInatenu cymH IpH NpeROCTaBAHE Ha 3A6MH Ha TPETH CTPaHH {19 121) (1679)
TlomymenM nuxsu 1 2
HeTo mapnuiin cpeficTia HINOI3BANN B HABeCTHUNORKATA NeHHoeT 5 o0 oo o (LB69Y 15 (1607)
Hapuunn noToun ot HancoBa aeiiHocT
IocTennenns o NomyyeHu 3aeMH 57 471 21477
ITraumaumg no nomyteHH 3aeMu (54 347) {23 017)
Mapiyan norowu 3a noracABaHe Ha 3aABLMKCHA 0 QHHAHCOB JIM3HHT (94) (140)
ITnawanua oT pasnpeaenctne Ha nevanda / AMBHISHTH (433)
Jlpyru napuusu noTouM OT huHaHCOBa neliHocT (198) (339)
- HeTo napuyui cpeacTsa uanoa3Bany LB puHancoBaTa AelinocT T T U832 I (21472)
Herno ysemiuenue (Hamanenne) Ha NAPHUHITE CPESCTBA H NAPUYHATE - ‘ i ‘ Lo
exmisanenrn e R » . (2591) . 2690
[Mapiyun cpencTra i Hapuuun expipasentn na 1 suyapn = K T . 2995 - 305
[lapuvnn cpencTsa HNAPHYNH EKBITBAJENTH Ha 31 neKkeMBpn o 404 2995

Hpunosicenunma om cmpaniifa 6. 00.cmpanuya 49 ca nepazdeina 4acm om @unaNcoss omyent,

;
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Hpepcrasnnpamn:
INers T'eopruesa Merp

OJ TAKC AKAYHT OO/
Codusn, 28 perpyapn 2017 r.




EHEPIEKUN MT EAJ]

OTYET 3A IPOMEHHUTE B COBCTBEHHS KATINTAJ xem 31.12.2016 .

. " Hampynanu Odio
Ocnosen Apyeu nevanow/ coficmuen
Kanuhdai pesepen
3azyou raniman
BGN'000 BGN'000 BGN'000 BGN'000
Octarbk kbM 31122014 00 0 000 1200 L0200 009430 01163
Mpensuiiciei ocTaThR KHM 31.12.2014 r. 7200 20 7943 1163
TlpoMenn B cobersenns kamitaisa2015r. - C 1494777 1494
Onepauuu coc cobemeenunume - - (941) (941)
Hueudenmu (941) (941)
Ilcuanda/(zaryba) 3a nepuona 2435 2435
‘Ocrarsi KbM 31,12.2015 . 0o 200 200 2437 0002657
Tpensunciaed ocraThk kibm 31.12.2015 1, 200 20 22437000 65T
Onepauuu che cobcmeeniume 600 (1 709) (1109
Hduendenmu 600 {1709) (1109)
Icuanba/(zaryoa) 3a nepnoaa 126 126
“Oc¢tarsk kbm 31.12.2016 1. S 800 200 i8S o 1674

Hpunoswenunma om cmpanuya 6.0a cmpanuua 49 ca nepazdesna wacm om gurancogun omyent,

e

Codms, 28 denpyapun 2017 .




EHEPIKH MT EAJL
UHABHIY ANEH GPUHAHCOB OTYET
3A TOJMHATA 3ABELPIIBAIIA HA 31.12.2016

OBLIA NTH®OPMAILLHSA
Haumenosanue na npednpunnueino
EHEP/DKU MT EATT
EHK 201149482

Cveem na oupexmopume
Ilemn Hemposa
Pyyuana leopzucea
Pymen 3axapues

Menvanumenen dupexmop
HETA TEOPIHEBA HETPOBA
Cocmaguinen
BEPABO KOHCYIT 2001 EOOQJ, npedcmasaneaiio om
MHIBA TBYE3ZAPOBA AHTOHOBA
Kpucm
JAHHA BOJEHHYAPOBA [JEHOBA

Ooumern Komumem
Llemn Hemposa
Pymen Jaxapues

Munea Anmonosa

Hwvpneasa na pezacmpauis na npeOnpuAMUEnto
PEvnzapun

Cedanunge u adpec na pezucmpayin
I'p.Codhun, p-n Oboprine, ya. Bavo Kupo Ne 8

Mhucmo na ogiuc wnn usevprucane Ha CHIORWIICKA OeHHOCH!
I'p.Codhun, p-u O6opuye, yn. Bavo Kupo Ne 8

Obenyoceauiu Sanki
ITbPBA HHBECTHITHOHHA BEAHKA Al
Cocueme Kenepan Excnpec Banx A
Yuurpedum Byabanr A/

PDHNAHCOBHAT OTHCT € HHAHBHAYAJICH OTYCT HA NPCANPUATHETO.

Bpoii cayxaTean
Haern auna B kpas Ha rogunaTta: 25 (nsagecer n uer)

IIpeameT na JeitHOCT H GCHOBHA AeiiNOCT HA HPEANPHSITHETO
TBPTOBHSA C EJIEKTPOEHEPTHS

Hdara na punancosns oTueT
31.12.2016r.
IMepunoa na GUnaHCOBHA OTYET — TEKYI MEPHO,
Tognuara 3anousama ma 01.01.2016r. u zapupusama ua 31.12.2016r.

Hepuoa nHa cpapnuTenara HHGOpMALNS — NIPEAXoLen MepHox
Toguuara zanousama ua 01.01,.2015r, u 3apspweania Ha 31.12.2015r.

JaTa na onodpenne 3a nzgapane: 23,03.2017r.



EHEPIAIH MT EAJ
HHIUBHAYAJIEH GHHAHCOB OTUYET
JATOIUHATA 3JABLPIIIBAIILA HA 31.12.2016

Opran onobpna oriera
ChBeT HA IMPEKTOPUTE, Ype3 petlielte BIHCaHo B MpoTokon oT aata 23.03.2017r.

H3IABJIEHUE 3A CBOTBETCTBHE

[pennpusariero BORZH CBOETO TEKYWIO CHYETOBOACTBO M M3roTBA (DMMAHCOBHTE CH OTHETH B
CLOTBeTCTRHE ¢ MewayHapooHUTe CTaHIapTH 3a (puHaHcoBa oTueTHOCT (MCPO),

BA3A 3A U3T'OTBAHE HA PHHAHCOBHTE OTYETH ¥ NTPHUJIATAHH CHIHECTBEHH
CYHETOBOJIHH IIOJIMKH

HPOMEHH B CYETOBOAHATA NOJHTHKA
anpueTaTa CUETOBOJAHA MONHUTHKA € NTocneA0oBaTEeIHa C IpUNaranara npes npeaxogdara roaHuya,

HacroswmaT (puHaHCOB OTHET € H3roTBeH B CLOTBETCTBHE ChbC 3aKoMa 3a CYETOBOJACTBOTO H BCHUKH
Mexnynaponuu crangaprd 3a punancosn ordert (MCOO0), MekayHapoaiy cHeTOBOAHH CTAHAAPTH
(MCC), tenkysanusra Ha [locTosHuus komuTeT 3a pazacHenns ([KP) , renkysanusta Ha Komurera
3a pazscuenus na MCOO (KPMC®O), xouto eextuano ca & cuna u ca npuetu ot KomucusTa ua
Erponefickus crios.

IpencrapgHeTo Ha (PUHAHCOBHA OTYET CLIVIACHO MeEXKNYHApOAHUTE CTAHAAPTH 33 (JUHAHCOBH OTMETH
M3HMCKBA PBHKOBOACTBOTO Ja HanpaBH Hail-1o0pH NpuOMHZHTENHH OLEHKH, HAYHCIEHHS M PasyMHO
000CHOBaHH IIPeANnoNoKeHHs, KOHTO OKa2BaT e(beKT BbpXY OTHETeHHTE CTOWHOCTH HA AKTHBHTE H
[IACHBHTE, H Ha OMNOBECTABAHETO HA YCIOBHH B3EMAHHA H 3aABDKEHHA KbM JATaTa Ha OTYETa, M
PECTIeKTHBHO BBPXY OTHETEHHTE CTOMHOCTHH pasMEpH Ha NPHXOAWTS W pa3XOIHTE 3a OTYETHHA
neprnof. Te3n mnpuONH3MTENHH OLUEHKH, HAYKHCICHHA M TNPEeaNoNoKeHHA ca OCHOBaHM Ha
nHdopMaumaTa, KOATO € HalMuHAa KbM JaTaTa Ha (HHAHCOBWS OTYeT, nopaiM Koero Obaewmure
(haxkTHueCcKH pesynTaTd 0Mxa MOIIH 14 ObAAT paziiMuiiy OT TAX.

Hogu n npomenenn MCPO, npuio:kamu 3a punancorara 2016 roguua:
ITypeonauanno npuiazane NG HOGU UIMCHCHHA KBM CHI{ECIEYCAN{H CIANJAPNLI, 6E3N 6 CILUTA

nRpe3 MeKyiiin omaemern nep oo

CnenHuTe M3MeHeHHS KbM ChUIECTBYBALLH CTAHAAPTH M HOBH passcHEHHs, H3gageHu or ChBETa 3a
Mexnynapoaun cuetoroaHn ctanfaptd (CMCC) u npuetn ot EC ca Bneanu B cuna 3a TeKyuius

OTHETEH NEPHONA.:

*  Hsmencnnsa na MC@O 10 Konconuanpann gunancosn oraern, MCPO 12 OnopecrsiBane
na asiope B apyru npeanpasariag 1 MCC 28 HupecTHuMN B ACONMHUPAHH H ChBMECTIN
npexnpuaTus  — Husectuumonun  npenanpustus:  Tlpunarawe ©wa  W3KMOQUEHMETO 34
KoHconuaaus, npuet ot EC na 22 cenremepn 2016 (B cuna 2a rojnILHK HepHOIH, 3aM0UBAIUH
Ha UM cneg | suyapu 2016);

« Havenenna na MCEO 11 Crnemecris cmopazyMennsn — CueToBOJHO OTUYHTAHE HA
npuaoOHBaHe HA YUacTHA B CLEMeCTHA JeiHocT — npueTh o EC na 24 noemppu 2015 (B cHna 3a
FOAMILHK IIEPHOLH. 3anoyBawy Ha WK cnea | anyapu 2016);



EHEP/JKH MT EAJT
HWHIABUIYAJIEH ®PMHAHCOB OTUET
3A TOIUHATA 3ABBPIIBALIA HA 31.12.2016

Hsmenenns va MCC 1 Ilpeacrassne na ¢punancoen oraern — Huuuyariea 3a onopecragane
— npretH oT EC Ha 18 nekemBpn 2015 (B cuna 3a roguiuHy nepuou, 3aMQuBallii Ha uinu cien |
sHyapu 2016);

Hsmenenns na MCC 16 Mmorn, Mamuaun B cwopikednss 1 MCC 38 Hemarepuanumu
AKTHBH — M3scHABaHE Ha JONYCTHMHMTE METOAM 32 aMOpTHU2aLus — npueTH oT EC 1a 2 nekeMBpH
2013 (B cuna 33 rOJMIIHH MepHOOY, 3aNoUBAlIM HA WK cnel 1 snyapu 2016);

Mamenemns na MCC 16 Hwmorn, mamunu # cpopbkenns 1 MCC 41 3emenenme —
[Tnononaitur pacrenns — npuetd o EC Ha 23 noemepu 2015 (B cuna 3a romguiuHM nepuom,
3anousauM Ha unn chejl | smyapu 2016);

Hzmenenna na MCC 19 Hoxoan na nmaern Jaua - [Inauope ¢ gedpduupann noxonu: Buocku or
naeTHTe JiHua — npHeTH oT EC na 17 nexemspu 2014 (B cuna 3a rogMUIHE MepHOAH, 3aM0YBAUIN
Ha nnn cnen 1 gespyapn 2015);

Hsmenenmas wa MCC 27 HuguBaayagann duoancoM orTdern — Meroy Ha coBeTBeHHS
KalTan B MHAMBHAYATHHTE (DPHHAHCOBH oTveTH — ogobpenH or EC Ha 18 nexemspu 2015 (B
CHJIA 33 MOJHIIHH TIePHOIH, 3aNI0UBaLK HA WM cien | auyapu 2016);

Mamenenun na pazomaun crapgapm ,Ilogo6penus va MCODO (uuxen 2010-2012)¢
NPOU3THYAILH OT FoAMIIHM npoexT 33 nogobpenns va MCHO (MCDO 2, MCDO 3, MCDO §,
MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ Lien OTCTpaHfBane Ha NPOTHBOPEYMs H
H3sACHABAHE Ha (opMmynupoBkkr — rnpuetd ot EC Ha 17 pexemspu 2014 (u3meuenHsara ca
NPHIOXKHMHE 32 TOJHIIHH [ePHOAM, 3aMouBaliy Ha Iy cien 1 dhespyapu 2015);

Hsmenennn na pasamysn crangapte ,Iogodpenns wa MCO®O (nmkna 2012-2014)¢,
NPOM3THHALLK OT FTOAMIIHEA NpoekT 3a nofobpenns Ha MCHO (MCDO 5, MCOO 7, MCC 19 u
MCC 34} ocHOBHO ¢ HEN OTCTPaHABAHE WA NPOTHBOPEUMS M M3ACHABAHE Ha (JOPMYTHPOBKH —
npuety oT EC na 15 nexemepn 2015 (M3MeHeHHATA ca NPHIOKHUMH 32 TOJHIUHH HEPHOIM,
3aro4vBalty Ha UnK cnen 1 suyapn 2016).

HpHEMaHeTD HA TE3H H3IMEHEHWSI KbM CBIUECTBYBAILN CTAHIAPTH HE ¢ QOBEN0O 40 NPOMEHH B

CUETOROHATA MOMMTHKA Ha J[pyxKecTBOTO

Cmandapmu u usmenenwn na coigecmeyeayn cmandapma, uzdadenu om CMCC u npuemu om
EC, koumo ece ouie ne ca enesnu ¢ cuia

KoM pataTta Ha ofo6Gpsisatie Ha HACTOSIUMS (QMHAHCOB OTUET CIEAHUTE HOBM CTAHAAPTH U HIMEHEHMS
Ha CLILECTRYBALLM cTaHAapTH, M3paneuu or CMCC u npueru ot EC, Bce oule He ca BNesnH B Cuna;

MC®O 9 ®Ounancosn naerpymentn — npuet oT EC 1a 22 noemspu 2016 (B cHia 3a rOAHLUHM
MEepHOH, 3aMoMBalld Ha MK cnen 1 anyapn 2018),

MC®O 15 Hpuxoxu 0T A0reBopys ¢ KABENTH U u3Mexenns Ha MC®O 15 “Jlara na snuzase B
cuna na MCOO 157 - npuer ot EC Ha 22 cenremepyd 2016 (8 cuna 3a rOOMIIHM MEPHOIM,
3anouBalld Ha UK cnejl 1 suyapu 2018).



EHEP/IKH MT EAJT
WHIABHAYAJIEH ®UHAHCOB OTYET
3A FOXMHATA 3ABBPIIBAILIA HA 31.12.2016

Hoeou conanoapnu u usmenenusn na cvufecmayeaniu cmanoapmu, uzdadenu om CMCC, koumo sce
oute ne ca npuemu om EC

Nonacrosiem, MCOO, npuern ot EC ne ce pasnuuasaT cbliecTseHo oT Te3u, npaeti ot CMCC, ¢
M3KNIOUEHME Ha CNEMHWTE HOBU CTaHAAPTH, W3MEHEHMS Ha ChIUECTBYBALUM CTAHIAPTH W HOBH
passicHeHMsl, KOMTO Bce owe He ca oaobpenn or EC kbm farara wa onoOpssaHe Ha HacTOAINWA
duHancos oTUET (JATHTE HA BIIM3aHE B CHIA, IOCOMEHM N0-A0MY ¢a 3a MbJHHTe MCDO):

*» MC®O 14 Pazuern 3a Pery;IaTOPHH OTCPOMEHH CMeTKHM (B CHNA 3a TOXMIIHI NEPHOIH,
samouBaliM Ha uian cneqy 1 suyapu 2016) — EC e pzen peiueHue ja He 3arousa npougca Io
rpUeMaHe Ha TO3H MEeATHHEH CTaHIapT H 1@ H3UaKa OKOHYATENHMS CTAHAAPT,;

¢ MC®O 16 JIusunr (B cuna 3a roZMUIHH NEPHOIM, 3aMTOUBaltk Ha WK cnen | auyapu 2019);

s Hamenenne ua MCPO 2 Ilaamane ua 6azara na aknuu — Kiacuduuupare n uzmepsane Ha
cpenkH Ha §azaTa Ha akllAM (B CHMNA 3a TOAMIIHM MEpHOZH, 2aMoyBallid Ha MW cned 1 aayapu
2018);

» Hamenennme nma MCPO 4 3acrpaxopareann aoropopn — [lpunoxenne na MCOPO 9
Qunancosn uHcTpyMentd ¢ MCDO 4 3acrpaxosarennu norosopd (B ciia 3a roJHLHH
nepuosiu, 3anovysamu Ha wnu cnen 1 gauyapu 2018 unw mpu mbpPROHAYANHO NPHIOKEHWE Ha
MC®O 9 GuHaHCOBH MHCTPYMEHTH);

» HMamenenne na MCDO 10 Konconnaupanu gunancopn oruetn ¥ MCC 28 HuBecTHUHH B
ACONHHPAHH ¥ CBBMECTHH npeanpusatas - [Ipopaxba HIM BHOCKA Ha AKTHBH MEXIY
HHBECTHTOP H HEFOBO ACOLMMPAND WIH CLBMECTHO NpeAnpHATHEe H TOCHeJBAllH H3MeHEeHHS
{naraTa ua BIM3aHE B CHJIA € OTJI0M(eHa 34 HeolpeaeseH NepHol 40 NMPUIUTIOYBAHE HA TIPOEKTa 3a
OLIEHKA Ha MeToda Ha CODCTBEHH KaluTan);

¢ Himenenne na MC®O 15 [Ipnxoan ot gorosoput ¢ KinenTu — HMascuasauwe va MCOO 15
IMpuxoau or HOTeROPH € KIHEHTH (B CHUNa 3a TOAMUIHM NEPUOIM, 3aMOYRAIIM Ha WM cnep |
siuyapu 2018);

s HMamenerne na MCC 7 Oruer 3a napuuHnTe noTouH - MHHUHATHEA 34 ONIOEeCTARAHE (B CHna
34 TOAMLIMH NEepHOH, 3ar0vBaIIH Ha KN cnel | auyapu 2017);

»  HMamencune ma MCC 12 Japsbun sBepxy noxona — llpusnaBaHe Ha akTHBH 1O OTCPOYEHH
JaHBUH 332 Hepeanusupand 3ary0M (B cHMNa 3a FOAMUIHH MEpUOdM, 3aM0YBAIH Ha MnM cnefd |
auyapu 2017).

o Hamenenne na MCC 40 Hupecrnunonun umorn — [IpexebpiasHe HA MHBECTHLIMOHHH MMOTH
(B cHNa 3a rOAMLINY TIEPHOAH, 3ATTOUBAIUN HA MAM cnen 1 anyapu 2018),

e Hamcoenna ma pasamynn crampapti ,llogobpennn ma MCQPOQ (unkba 2014-2016)%,
NIPOM3THYALIM OT FOIULIKMA NpoekT 3a nopobpenns na MCOO (MCDO 1, MCDO 12 u MCC 28)
OCHOBHO C LI€NT OTCTPaHABaHe Ha NPOTHROPEUHA M MACHABAHE Ha OPMYNHPOBKM (H3MEHEHMTA
na MCQOO 12 ca npunoskuMu 3a FOJALLIHY TIEPHOJH, 3aMouBal Ha unn crnen 1 suwyapn 2017, a
uzmeHenusra Ha MCOO 1 w MCC 28 ca npunoXuMH 2a roMUIKEE IepHOIH, 3aNoUBaLld Ha WK
cen 1 sauyapu 2018),

o KPMC®O 22 Caeakn B 1ysRaecTpanna BaayTa 0 ABAHCOBRN [JIAMAIINS (B CUJIA 33 FOOMIIHH
nepHoan, 3anoHpalit Ha Wi cien | anvapu 2018).



EHEPKH MT EAJL
MHIUBH/IY ATEH ®HHAHCOB OTYET
3A TOJMHATA 3ABBPIIBAINA HA 31.12.2016

,upy)KBC'I‘BO'I‘D O4aKBa IIPMEMAHETO HA TE3M HOBY CTAHAApPTH W M3MEHEHHWA Ha CLINGCTBYBAallH
CTAHAAPTH Ja HE OKaKe CLLLECTRCH ELE)E'KT BLPXY qJHI-laHCDBMSI OTUYET Ha ,[[pyaicecm()'ro B IepHoia Ha
NMEPBOHAYATIHOTO HM TIPHNaraHe

OTunTaHeTo Ha XERKHUpaeTo, OTHACALUG ce 10 I'lOpT(bCﬁJ'[H oT (IJHHHHCOBH AKTHBH H MMacHBH, YHMHTO
INMPHHLUHIIH HE Ca IIpUueTH O EC, € BCE OLIE HeperynMpaHo.

Texymu 4 HeTeKYIIH AKTHBH
AKTHEB ce Knacu()HLIMpA KATO TEKYLl KOTaTo OTIOBAPS Ha HAKOH OT CNEAHUTE KPHTEDHMU:
s OYAKBA J]a pealu3Hpa aKTHBA HJIH BL3HaMepsBa Aa ro npojane HiM ynorpedu B csos
HOpMAIIEH OTICPaTHBEH LUK,
* ILP)KY aKTHBA MPEeJUMHO C Le] ThPTyBaHeE;
* OUaKBAa A3 pealu3Hpa aKTHBA B PAMKHTE HA JBAHAZECET Mecela Cel Kpas ua OTUeTHI
nepHon,;
HITH
® AKTHBET € Napy WM TapHuHM eKBHBAIeHTH (cbrnacto Aeduuuuuata na MCDO 7), ocren
aKo 3a aKTHBA HAMA OrpaHudeHue Aa ObAe pa3sMEeHsH WK W3M0NI3BaH 33 YPEkIaHE Ha [TACHUB B
NpoILIKeHHe Hall-Manko Ha ABAHAeceT Mecela cled Kpas Ha OTHETHHS NepHol
AxTHE ce KnacH(GHUMpa KaTO HEeTeKyll ako He OTroBaps Ha KPHTEpPHHTE 3a KiacH(pUUMpaHE KaTo
TEKYILL.

HMOTH, MANMTHHH H ChOPBKCHHAA

AXTHBY C€ OTYHTAT KaTo FIMOTH, MallMHE ¥ CHOPBHKEHHs KOraTo OTrOBapAT Ha kpurepuure Ha MCC
16 2a npu3HaBane W MMaT 1ieHa ua npunobueade pasna unM no-pucoka ot 700 ne. AKTHBMTE, KOUTO
HMaT 1leHa Ha TIpHA0DOUBaHe MO - HUCKA OT TIOCOYUSHATA C& OTHHTAT KaTo TeKYUIM Pa3xoiM 2a nepuoaa
Ha l'lpPl,[LDﬁldBaHe B CBOTBETCTBME © o,uoﬁpeHaTa CUETOBOAHA INOJHMTHKA. Beexn HMOT, MalluWH: H
CLOpLIKEHHe ce OLeHABa mpH TNpWAoOHMBaHeTO My NO leHa Ha npuaoOuBaHe onpeaeneHa B
ChLOTBETCTBHE C M3MCcKBaHMATA Ha MCC 16.

TIpeanpHATHETO € TIPHENOo 42 OTYHTA BCAKA MOMUHA Ha HMIMoTUTe, MAlUMHMTE M CLOPLIKEHHATA B
cporsercTae ¢ MCC 16 no uena wa npuaoCHBaHe HaManeHa ¢ HATPYNAHaTa aMOPTH3ALMA H
uarpynana zaryba oT obe3LeHka.

Ilocaengatin pasxofH CBbP3aHH C OTACNEH HMOT, MalllHHA M ChOPLKEHHE Ce QTHYHTAT B YBEIHYCHHE
Ha GanaHcoBaTa CTOMHOCT Ha aKTHBA , AKO € CNa3eH MPHHUKMMA HA npu3Hasaue onpeaencH 8 MCC16.
Paxomure 3a TexymoTo obciy)kBaHe Ha HMMOTH , MALIMHK ¥ ChOPBIKEHHSI C& OTUHHTAT B neuanda miu
3aryfa B MOMEHTA Ha M3BBPLIBAHETO MM.

BanancopaTa CTOMHOCT Ha RalleH UMOT, MAILIMHA U ChOPLIKEHUE Ce OTNHCRA |

-npH npoaaxc6a Ha aKTHERA;

HITH

-KOTaTe He ce OUaKBAT HHKAKBH APYrd MKOHOMHYECKH H3rOAH OT W2TION3BAHETO Ha aKTHBA HJH MpH
oceoDMKNABAHE OT AKTHRA,

Ileuantata waw 3arybata, BLIHHKBALLZ OT OTMHCBAHETO Ha WMOT ,MalldHA W CLOPBMEHHE Ce
BKTIOUBAT B B nevuanbarta wiw 3arydara, Koraro akTuReT ce ornuue, ocsern ako MCC 17 He uzucksa
Ipyro npH npoawiba u o6paren nuzmur. [Meyanbure WK 2arybure, BL3HMKBALM [IPH OTIIMCBAHE HA
MMOT, MalIMHA WM CLOPLKEHHE Ce OMNpelensiT KaTo paziMka OT MEXAY HETHUTE MNOCTLIUIGHUS OT
npojaxdara, ako uMma TakMea M GanancoBarta cTolHOCT Ha aktupa.Te He ce KIACH(MLUMPAT KATO
NIpUX0L/pa3xof,.

Korato B xoaa Ha oGuuaiinaTa cd AeHHOCT NpeanpHATHETO PYTHHHO NPOAaBa AKTHBEH Ma HMOTH,
MALIMHKE W ChLOPLIKCHHA, KOHTO € IbKal0o 3a OTAABAHC TOA HACM, TPEXBLPJS TE3H &KTHBH B
MaTepHaTHWTE 3anacH Mo TAxHaTa OanaHMcoBa CTOHHOCT, KOTaTo mpecTaHaT na 0bJaT OTAaBaHK Fox
HaeM W cTaMaT Obpikand 3a npojaxba. [Nocthrnenusta or npoaaxbaTa Ma TakuBa aKTHBH Ce
npuznaear karo npuxoad B ceorsercrene ¢ MCC 18 Hpnxogn. MCDO 5 we ce npunara, korato
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aKTHBH, AbpkaHn 3a npopaxba B obHvwaliHua Xoa Ha fAefiHocTTa, ODLAAT NPEXBBPACHH KLM
MaTepHaJlHM 3anacH,

HMDTHTE, MAIIMHHTE H CLOPLIKCHUATA CE€ aMOpTH3Inpar no TUHERHMS METOA 3a MNepHola Ha
QUaKBarli NoJIEe3CcH JXHUBOT.

OCTAaTHLUHATA CTOHHOCT W TIONE3HUST JKHBOT Ha aKTHB ce npepasrnescgar npd NpHKIOUYBAHETO Ha
BCAIKAZ (PHHAHCOBA TOJAMHAZ H AKO OYAKBAHHATA C€ PAIMHABAT OT IIPEJMIUHMTE NPHONM3UTENHH
OLEHKH, TIPOMEHHTE CE OTUHTAT KATO TpPOMAHA B CUETOBOAHHTE NPUOIH3NUTENHH OUEHKH B
cporBerersre ¢ MCC 8 CueToBoaHM NMOANTHKA, MPOMEHH B CHETOBOJAHHTE NMPUOMHIUTEINH OUEHKH H
TPEeLIKH,

AMOpTH3ALMATA 3AM104BA OT MOMEHTA B KOWTO MMOTHTE, MALIMHHTE H ChOPBIKEHHITA ca HalM4HW B
MPeANpPUATHETO, HA MACTOTO ¥ B CHCTOAHHETO, HeoOXOAMMM 32 EKCIUIOATAUMATA WM 10 HayWHa
MPenBHASH OT PHKOBOACTBOTO. AMOPTH3AUMITA HA aKTHBHTE Ce MPEYCTAHOBABABA HA IO PaHHATa OT
ZBETe 1aTH :

-IATATA HA KOATO ca knacuduumpany Kato Abmraii 3a npoaakba ceriacuo MCOO 5.

-[aTaTa Ha OTIHMCBAHE Ha AKTHEMTE.

AMOPTH3ALINNTA HE CE PEYCTAHOBEA B [IEPHOLHM HA IPECTOM MIlM W3BANUAHE OT AKTHEHA ynorpeda.
YckopeHa aMOPTH3aLHOHHA HOPMA He Ce Mpuara.

CPB,ILHHHT TIOJIC2CH JKHBOT B 'OAHHH 3a OCHOBHHTE IpyIiH }J,'l:.l'[l"OTpElﬁHH MaTepHalHH aKTHBH, € KaKTO
clieasa.

'pyna Tomuan
Crpanu 25
MalUHHH H ChOpPLKeHns 3.33
Mainrd (KOMIIOTbpHA TEXHHKA) 2
TpaHcnopTHH CpeacTRa 4
CTonaHcKH MHBEHTAp 6.67

Obesmenka ua HMoTH, Mammmn n ¢LOPLKEIHA

Cornacno uauckBauuaTra Ha MCC36 kbM Kpasg Ha OTHCTHHS MEPHOA ¢ [pagH MpeUCeHKa haju
CBLIECTBYBAT HHIAMKAUMY, Y€ CTOHHOCTTAa Ha NaneH akTHs oT MMOTHTE, MAlUMHHTE ¥ CHOPLIKEHHATA
e obe3ueHeHa. B cnyyail Ha TakMBa MHIHMKALKMH C€ W3YMCIIBA Bh3CTAHOBHMATA CTOMHOCT Ha AKTHBA W
ce onpeaens zarybara or obesuenxa.

HBMEITE]’)HZU]HI{ AKTHBH

[peapusTHeTo OT4MTA PA3rpaHMYMMMTE HENapHuHM akTHEM Oe3 (uzMuecka cyOcTaHUMA KaTo
HEMATEPHAITHH aKTHBH, KOIaTO OTFOBAPAT OfpENE/ICHHeTO HA HeMATepHalieH aKTHB U KPUTepUuTe 3a
npu3Aasane opmynipann 8 MCC 38,

Hemarepranen akTHB ce NPH3HaBa, ako e BeposATHO, e [PeMIPHATHETO LUe MONYYH OUYaKBAHHTE
Opiels HKOHOMHYECKH NOM3H, KOHTO Ca CBBP3aHM C 2KTHB M CTOMHHOCTTA Ha akTHBA MOKe Aa Obue
OMpcAcncHa HafCAUIHO,

[IsppoHauanHo  HMeMaTepHaIMHTE AKTHBM CE OTUYMTAT To Uewa Ha npupobueane, [lparet Ha
cbitecrsenoct e 700 as..

Llenara na npuaoGHRaHe Ha OTAEIHO NPUAOOHT HemaTepHaneH akTHB ce onpeneds cernaco MCC38
U BKJTIOUBA:

-NIOKYNHAaT4 LigHa, BHOCHHTE MHTA H HEBL3CTAHOBMMHTE AAHBLM BLPXY MOKYMKATA, TBPrOBCKHTE
OTCTHIMKH ¥ pabaT ce pHCITalaT;

H

-BCAKAKBH CBBP3AHK PAXOAHM 3a NOArOTOBKATA Ha aKTHBa 3a HEeroBOTO 04AKBAHO M3IMON3BAHE;

Llenara na npuaobupane Ha HemaTepyaneH akTHB PHACONT B 3aMsHa C HeMapuyeH aKTHB CE H3MEPRA
1o CpaBejlIMBa CTOHHOCT, OCREH aKo !

-pleMEHHHTﬂ ﬂeﬁ]"IOCT IHIMa ThRIOBCKA CBLINHOCT,
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HIH

-CTpaBeAnHBaTA CTORHOCT HMTO Ha MOIYYEHMS aKTHB, HATO HAa JAfEHHs aKTHB, Moxe aa Obnie
H3MEepeHa HaOeKIHO.

TIpunoBuTHAT aKTHB CE W3MEpBa MO TO3H HAYMH, JOPH AKO MPEANPHATHETO HEe MOKe He3afaBHO Aa
OTIUIIE AAZEHUS AKTHB. AKO NPHAOOMTHIT aKTHB He € OLGHEH NO CpaBe/UINBa CTOHHOCT, Herosara
ueHa ua rnpuAcOHBaHe ce M3MepBa no GaaHcoBaTa CTORHOCT Ha NANEHMS aKTHUB.

Llenata Ha npunoOuBane Ha BLTPELIHOCH3AANEH HeMarepuasien akrus chriacuo MCC38 e uerosara
cebecTOMNOCT BRIOURALIA CYMATA Ha Pa3Xxo[HTe, HANPABEHH OT JaTaTa, Ha KOATO HEeMATePUTHUAT
AKTHB € OTTOBOPHN 38 MBPBH NBT HA KPHTEPHUTE 3a TIPH3HABAHE.

HemaTepuanHUTE akTHBH C& OTHHTAT cjled NMpuaodusaHeTo Mo HeHa Ha npriobupane HamaneHa c
HaTpynaWata aMopTH3ANMA W HATpynaHH 3arybu ot obesucHka.

IpeanpusTHeTo OLEHABA JATH MONE3HUAT MWBOT HA HEMATEpHaneH aKTHB € OrpaHHYeH MM
HEOrpaHHUEH M aKO € OrPaHHyeH, NPONLIKMTENHOCTTa Ha, uiv 6pos Ha NPOMIBOACTBENHUTE MIH
CXONHH SIHHHIH, CLCTABARAILM TO3H MOJe3eH JKHBOT,

Hemarepuanel akTHB ce pasrilexaa, KaTo HMAll HeorpauHyeH IOoe3eH JKHBOT Korato, Ha 6a3aTa Ha
aHATM3 Ha CHOTBETHHUTE (DAKTOPH, HE CBHLICCTBYBA IPEABHAHMO OTPaHHYEHHE 32 MEPHOAA, TIPE3 KOHTO
Ce OYaKBa AKTHBBLT Jla FeHepupa HeTHH MapHYHK NOTOLM 3a NPEANpPHATHETO.

HemarepuamHure aKTHBH ¢ OrpaHHYEH MONE3SH KMBOT C& AMOPTH3IUPAT, 2 HEMATEPHAITHMTE aKTHBH C
HEOrpaH{yeH roe3eH JKHBOT He ce AMOPTHIUpAT.

HemaTepHanH1Te akTHBY KOMTO MOJIENAT HA aMOPTH3aLNS ce aMOPTHIHPAT N0 NUHEHHHA METOL 3a
CpOKa Ha ONpelesieHHs MoJe3eH KHBOT.

AMOPTH3AUHATA 3aM0YBa, KOTaTO aKTHBBT € Ha PA3IIOIOKEHMe 3a MOJ3BaHe, T.e. KOratro Toii e Ha
MSICTOTO H B CLCTOAHMETO, HeoOXomuMO 3a cnocobHocTTa MY ga paboTH MO HAUMH, OUEKBAH OT
PBKOBOACTBOTO. AMOPTH3AUHATA CE [IPEKPATABA Ha M0-paHHaTa OT:

-N4TATa, HA KOATO AKTHBLT € KIACH(HILIMpPaH KaTo Abpikad 3a nponaxda (MnW BKIIOYEH B IpYNara 34
oceoboxaaBaHe, KOSTO € ThpikaHa 3a npojax6a) B ceoTeeTcTsre ¢ MCPO 5

H

- JATATA, Ha KOATO AKTHEBT € OTHHCAH.

CpeZHHAT NoNe3eH KHBOT B FTOAMHH 32 OCHOBHMTE I'PYIM aMOPTH3MPYEMH HEMaTepHAIHH aKTHBH, €
KAKTO Clieapa:

I'pyna Tonnnn
Jluuenznn ¥ cepTudkaTy 10
CreuranHaupasy NPorpaMHHy IPOIYKTH 6.67
KommoTepen cothtyep 2

ObGe3nenka Ha HEMATEPHATAN ALJATGTPRIHN AKTABN
Cobrnacno mzucksaHusTa Ha MCC36 xbM Kpas Ha OTHYETHMA IIEPHOJ CE MpPaBH NpelieHKa  Jaiu
CHUIECTBYBAT MHIMKALMY, Ye CTOHHOCTT2 HA HeMaTepHanHuTe ALIroTpaiuy akTHed e ofesueHena. B
cnyuaif Ha TAKMBA HHOAMKALMH C€ M34MC/SABA BB3CTAHOBHMMATA CTOHHOCT HA aKTHBUTE W ce ONpenend
saryGara oT 00e3leHKa.

PuHANCOBH AKTHBH
[Npennpusruero npunara MCC32 w MCC39 nipu oTunTane Ha (pMHAHCOBY aKTHBH.
MDUHAHCOB AKTHB € BCEKN aKTHB KOITO €:
-MTAPHUHM CPeJCTRA,
- MHCTPYMEHT Ha coGCTaen)s KanuTan Ha Apyro NpeanpusTie;
-710rOBOPHO FPaBo:
® 1A ce MoayuaT NapHuHH CPeaCTBa HIlK APYr (PUHAHCOB aKTHB OT APYTO NPEANpPHATHE ;
MIN
® Ja ce pasMeHAT (PUHAHCOBM aKTMBH WNH (MHAHCOBM TACHBM C RPYTO NPEANPHUITHE NPH
YCNOBHS, KOUTO € IIOTEHLHAIHO OIaronNpHITHH 34 NPEANIPHTHETD;
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-AOTOBOP KOitTO we Gbiae WIM Moxe na Obie ypened B COGCTBCHH HMHCTPYMEHTH Ha coBCTBEMH
KAnUTa eMUTEHTA U e:
*  HENEpPHMBATHR, 32 KOHTO TpPEANPHATHETO € MiM Moxe A4 Onie 3aib/DKeHo Ja noayuu
IpoMeHNHE Gpoi OT HHCTPYMEHTH cOOCTBEHHA KAITHTAN Ha NPEANPHUATHETO;
MITH
e JepuBaTHB, KOHTO e Gbae Wik Moxe da Obae ypened vpe3 pasMaHa Ha (MKcHpana cyma
MAPUUHM CPEACTBA WIM APYr (JMHAHCOB akTMB 3a (pukcupad Opol or coberenute
KaruTanoBd MHCTPYMEHTH Ha TIPEANPHATUETO, 3a Ta3d LeS MHCTPYMEHTHTE Ha coGCTBEHMA
KAIMTA HAa TPEANPUATHETO HE BKJIIOUBAT YNPKHACMHW  (PUHAHCOBM HHCTPYMEHTH,
KNacH(pHUHpaHd KaTro HHCTPYMEHTH Ha coOCTBeHHs KanuTal , KOMTO HanaraT Ha
NPeANPHATHETO 34ABJDKCHAETO Oa NPefOCTaBH Ha Apyra CTpaHa MpPONOPUHOHANEH ISl OT
HETHHTE AKTHBH HA IPEONPHUATHETO €aMO MpPH JHKBHAALMAMAH HHCTDYMCEHTH, KOWTO ca
nOroBopu 32 GBSO ToNy4aBaHe WM NPCOOCTABSHE HA HHCTPYMEHTH Ha coOCTBEHMA
KanWTas Ha MpearpHUATHETO.

(QHHAHCOBHTE HHCTPYMEHTH-aKTHBM ce kjacHduuupar B CHeJHHTE KATEropHH CBbIJIacHO
H3nckBauuaTa na MCC 39:
e (DHHAAHCOBM AKTHRH, OTYUTAHU ng, CTIPaBEHBA cToiHocT B neuanbata unu 3arydara
- AbLPKaH 334 ThPryBale (HHAHCOB AKTHB
- Ompepnenex IpM NbPEOHAYANTHOTO MY DpPH3HABAHE OT MPEANIPHUATHETO 32 OTUMTAHE IO
cripaBe/IHEa CTOMHOCT B nevanbara unu 3arybara.

s  MHBEeCTHLIMM ALPIKAHH 10 MAgex

o  Kpeaurd ¥ B3eMaHKs

s (QKHHAHCOBH AKTHBH Ha Pa3nonoKeHHe 3a npojaxda.
[Tpeanpuatruero mnpu3nasa (QuBaBcoB axkTHB HIH (HHAHCOB MACHB B OTUYETA 3a (PHHAHCOBOTO
CHCTOAHME, KOTATO M CAMO KOraTo MpEeANpHATHeTO CTaBA CTpaHa MO NOTOBOPHMTE YCJIOBHS 11a
HHCTPYMEHTA.

[Mpu 1LPBOHAYANIHOTO CH MpPH3HABaHe (PUHAHCOBUTE aKTUBH CE OTYHTAT MO CIIPABEATMEATA HM
cTOHHOCT, noc B ciyuail HA (UHAHCOBK AKTHBY, KOMTO He Ce OTUMTAT M0 CIpaBE]IMBA CTOHHOCT B
neuantara WM 3aryGara, pasxoJuTe Mo CAENKATA, KOUTO C& OTHACAT NPSKO KbM IPHIOOHEAHETO MK
H3JIABAHETO Ha (PHHAHCORHA aKTHE,

Criea MbpBOHAYATHOTO NPH3HABAHE NPEANPHATHETO OLIEHsBA (PUHAHCOBHTE AKTHBH KAKTO ClieJBa:

s [lo cripaBennnea CTOHHOCT
"(blfIHaHCOBH AKTHBH, OTYHTAHU MO CTIpaBeaniBa CTOWHOCT B neuanbaTta Miu 3ary6a1‘a;
- (])MHE[HCOBH AKTUBH Ha PasnoJIodKeHHe 3a nponaxcﬁa;
C H3KmouYeHHEe Ha HUHBECTHILIHKH B MHCTPYMEHTH H4 cobcTreHus KanmuTaji, KOUTO HAMAT KOTHpaHa
rasapHa LeHA HA aKTHBEH 11a3ap M YMATO CNPABEAIMBA CTOHHOCT HE MOME 4 C& OLUEHH HAAENIHO,
KAKTO H ASpHBATHBH, KOUTO ca OOBLP2aHH C HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHHST KAHTAN HIH
TpaAOBR: Ja ce YpenaT upe3 MPeXBLPAAHETO HA TAKHBA MEKOTHPAHHW HHCTPYMeHTH Ha cobcTmenMs
KarHuTal, KOUTO CC OLICHABAT 110 LICH& Ha ]'[])HII,OGHBHHG

s Tlo aMOpTH3NpaHa CTOHHOCT ¢ M3MOJ3RAHETO HA METOJa Ha et])erc’mm-mn JINXBEH MPOUEHT
~KpPEeLWUTH K1 B3eMaHMs,;
-HHBECTHLHH, HEPIKAHN 00 Naaek,

[Neuan6u 11 3aryOu oT (UHAHNCOBN AKTHBH
o [llevanfu wu 3ary0d KOWTO RRIHUKBAT OT MPOMSHATA Ha ClpaBeAnNdBaTa CTOWHOCT Ha
(PUHAHCOBM AKTHEM Ce NPU3HABAT KAKTC CIEABa:
-MeuanSa 1 3aryGa OT (PUHAHCOB AKTHB MMM (DUHAHCOR MACHB, KNACH(HLMPAH KATO OTHUHTAH [10
cnpaBeANtBa CTOHHOCT B neuanfara uan 2arydara, ce rpuzHaBa B 0T4eTa 3a JOXOAMTE.

13




EHEPJAH MT EAJ
AHAABUAYAJIEH @PYTHAHCOB OTUET
3A FTOAUHATA 3ABBPUIBAIIIA HA 31.12.2016

-TleuanBara wnu zarybBara or HanWueH 3a npoaaxba ¢uHaHCOB AKTHB CC IpH3HABA B OPYT
BceoDXBAaTEH NOXOH, € M3KIloMeHMe Ha sarybure oT ofesuenka u meuanbure n 3arybute or
oOMeHHHTE KypcoBe 10 MOMEHTA Ha OTNMCBaHE Ha (DHHAHCOBMA aKTMB. B Tozu MOMeHT HATpynaHaTa
neuanbara WM 3arybara, NpM3HaTa Ipead B APyl BceoOXBaTeH OOXOXN, ce MNpekiacHpuuupa oT
COOCTBEH KanMTal B newantara MM 3aryGara KaTo KOpeKLHs OT npewiacHpuKaLius.

e JluxBaTa, KOATO CC M34YKCIABA C HAMON3BAHE Ha METOAA Ha edeKTHBHHA JHXDEN IPOLeNT, Ce
MpPU3HABA B OTYETA 34 10XOLMTE.

o JIUBMAEHTHTE OT WHCTPYMEHTH HA COOCTBEHMS KAIMTAll HA PaslOJIKeHMe 3a npojaxba ce
NPH3HARAT B OTUYETA 32 IOXOJUTE, KOraTo ¢& YCTAHOBH NPABOTO HA NPEAMIPHATHETO A4 MOTYUH
nnaua=e.

* 3a ¢uHarcoBMTE AKTHBH, KOMTO CC OTHMTAT I10 aMOPTH3WpaHa cToiHOCT, newanbara WnM
sarybara OT aKTHBA CE [PH3HABA B OTYETa 3a JNOXOAMTE, KOraTo (JMHAHCOBHMAT aKTHB WIH
(PHHAHCORMAT MAacHB CE OTIIMCRA WiH 00e31eHsIRA U Upes NPOLEca Ha aMOPTU3HPaHE.

[peanpuATHETO OTNHCBA (PMHAHCOB AKTHB, KOTaTo &

e JIOTOBOPHHTE NpaBa BHPXY NAPUYHHTE MOTOLM OT (PHHAHCOBHA AKTHB ¢4

M3TEKIIH; MITH

s mpexBBPNA (HMHAHCOBHMS aKTHB, KOraTO CAa MpPEXBbPJEHH AOTOBOPHHUTE [IPaBa 3a NoaydaBaHe
Ha TMapduHd MoToud oT (PHHAHCOBMSA AKTHB MM Ca 3ara3eHd JOTOBOPHMTE Npasa 3a
noay4aBane Ha MApHYHWTE [10TOUH OT (DHMANCOBMA aKTHB, UO € TI0eTO JOrOBOPHO
3aIb/UKEHHE 3a MiallaHe Ha TapHYHM TOTOLUM HAa €OMH MM TOBEYe MOJYYaTeIH B
criopaszymMerue ¢ TpaHcdiepbT OTTOBaps Ha YCIOBHATA 3a oTnHeBane cbriacao MCC 39,

Venoeus 3a OTNHCBAHE:
KoraTo npeinpuUATHETO NMPEeXBLPAH (PMHAHCOB AKTHB TO OLIEHSIBA CTEIEHTd, 1O KOATO LUE 3afla3y
pHCKOBETe M NOJI3HTE OT COOCTREHOCTTa BLPXY (PMHAHCOBHMS AKTHB!

®  aKo NPeANPHATHETO TPEXBLPAH B 3HAUHTENHA CTEfeH BCHUKH PHCKOBE M IOJ3H OT
cobereeHOCTTa BbpXY (HHAHCOBMS AKTHB, NPSANPHSITHETO OTIHCBA (JHHAHCOBHA aKTHB H
rpHU3HaBa OTUEJIHO KATO aKTHBM MJIM NACHBH BCHWYKH Npasa M 3alb/KEHHA, Ch3JALEHH WM
3arnaseHy rpH TpaHcdepa;

- aKo MpeNpuATHETO 3alia3H B 3HaUMTEeIHA CTENEH BCHYKH PHICKOBE K [10]13H OT cOBCTREHOCTTA
BLPXY (I)I’l]-!aHCOBHSI AKTHB, TIPSANPHATHETO NMPOALIXKAEA Aa TPH2HABA (I)HI-IE!.HCOBHH AKTHB,

. AKO MNPEeanpHATHETO HUTO NMPEXBbpAA, HHTCO 3ana3Ba B 3HAUWTENHA CTENEeH BCHYKH PHCKOBE H
monasM or c¢oOCTBeHOCTTA BLpPXY (l]PlHaHCOBPlﬂ aAKTHB, NPEANPHATHCTO ONpPCOCiA HanH ¢
3aNa3uI0 KOHTPON BbPXY (PHHAHCOBMS akTHB. B To3m cnyuaii:

-aK0 NPeAIPUATHMETO HE € 3alla3HJIo KOHTPOJ, TO OTIHCREA d)HHaHCDBHﬂ aKTHn 1
NpH3HaBa OTAENHO KaTO aKTHMBHW WM TACHBHU BCHUMKH IMpaBa W 3a0BJIKCHMA, Ch30adeHH TIpH
TpaHcepa.

-aK0 NpPeANpHATHETO € 3ala3’s|ne  KOHTPON, TO NpodbjkaBa JAa M[pH3Hapa
{(hbMHAHCOBHS AKTHR [0 CTeNEHTa Ha NPOALIDKABALLOTO MY YUacTHE BLB (JHHAHCOBUA AKTHB.

[Ipu ormucBaHeTo Ha (hHMHAHCOBMA AKTHB Pa3jMKATa MEAULY:

a) Heropara GanaHcosa CTOHHOCT; U

f) cymara Ha NOJYYEHOTO Bb3HarpakieHve (BKIOYBAINO BCHUYKM TIONYYEHH HOBH AKTHRH,
MHMHYC BCHYKM FIOETH HOBH MAacHBM), M BCHUKW HATpynauu neuanbu uiau 3arybM, KOMTO ca GuaM
DPUZHATH ZUPEKTHO B COOCTBEHUS KANKTAL Ce NPUINARA B OTYETA 34 NOXOLUTE,

O0e3uernka 1 HecLOHpaeMoCT Ha (PHHAHCOBH AKTHBH

TIpeanpHATHETO mpelleHsBA KbM Kpad HA BCEKH OTHYETeM FEpHOA Aalld ca HaiHue ODeKTHBHH
J0Ka3aTeACTRa 3a o0e3uenKkaTa Ma (PHIANCOB AKTHB HIIH HA rpyna oT hHHaHCOBH aKTHBH.

(DHHAHCOB AKTHB MJIKM IpyITa OT (PMHAHCOBH aKTMBM CE CUMTAT 38 00E3UESHEHH H ca Bh3HHKHAK 3aryOu
oT obezleHKa, KoraTa ca Hanuie oDeKTHRHN AoKazaTencTra 3a obesleHia, NPOM3IXomICAallH OT eIHO
Win noseue CLOMTHA, KOWTO ¢a HACTLITHAN ISl ThbPBOHAYATIHOTO NPHU3HABAHE HA akTHRa (ChOHTHE
"zary6a") ¥ korato Topa cbLOWTHe 3aryba (Mnu chOHTHS) HMMa eeKT BLPXY OuakBaHMTE OblEnin
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napydHd NOTOUK OT (JHHAHCOBMA AKTHB HIM OT Ipynara (HUAHCOBH aKTHBH, KOMTO MOFaT ja ce
OLEHAT HagexaHo. Moice Ja He ¢ BL3MOMCHO Ja ¢ MAeHTHOHUHpa eAMHHYHNO, CAMOCTOATEIIHO
cuOuTHe, KoeTo € npuunnuno obesneHkata. [lo-ckopo obesuenxara MOXe [a € NMpHYMIIEHA OT
KOMOUHYPAHHA e(eKT Ha HAKONKO CHONTHA.
3aryGuTe, KQUTO CE QUAKBAT B pE3yJITaT HA ObAeLMTe ChOMTHS, HE3ABHCHMO OT TSIXHATA BEPOATHOCT,
HE Ce MPHIHABAT.

o (be3leHka Ha GUHAHCOBY AKTHBH, OTUHTAHH 110 AMOPTH3HPAHA CTOHHOCT
Axo uma 0DEKTHBHH [OKA3aTEACTBA, YE € Bb3HKKHANA 3aryda oT obesleHka OT KPeAHTH H B3eMAalHA
MM OT MHBECTHMLIMK, Ib[IKAHHA 10 Nanex, OTYHTAHH N0 aMOPTH3MpaHa CTOHHOCT, CyMaTa Ha 3arybara
ce OUeHABa KAaTO pasiMka mexiy OanancopaTa CTOMHOCT HAa aKTHBA M HacTOAWATA CTOHHOCT Ha
OyaKBaHMTE OBJEIIH MAPHUHY TIOTOLH (¢ M3KITIoUeHHe Ha ObJeilTe KpeauTHH 3arydH, KOMTO He ca
BL3HHKHANH), JHCKOHTHPAHK C IbPBOHAYATHHA edeKTHBEH JIMXBeH IPOUEHT 32 (PMHANCOBHSA AKTHB
(1. €. C(PEKTHBHHAT AMXBEH NPOLEHT, M3UHCIEH IPH ITLPBOHAYANIIOTO Npu3nasane). banaHcosata
CTOHHOCT Ha aKTHBA CE HaMaNABA H cymMarTa Ha 3arybara ce npusHaea B nedanfata unn sarybara.

o OGe3ueHKa HA (PMHAHCOBH AKTHBH, OTYHTAHY 110 lleHa Ha npunobueane
AKO uMa OOEKTHBHM JOKAa3aTeNICTBA, Ye € BB3HMKHaNa 3aryba oT obe3suenxka Ha (MHAHCOB AKTHB
OTUHTAH MO LEeHA HA npuaoOuBaHe, cymara Ha 3aryfara oT ofeslieHKa ce OUEHABA KATO pPasfiHKa
meskay OanaHcoBaTa CTOHHOCT Ha (hMHAHCOBMA AKTHB M HACTOAINATA CTOMHOCT HA OUYAKBAHHTE
ObAcd NapH4YHH TOTOUM, OMCKOHTHPAHH ¢ TEKYLH# MAa3apeH MPOHCHT Ha Bh3BPLLUIAEMOCT 3a
nonoben (uHaHcoB akTHB. Jarybure ce mpusHapar B neuanbara win 3arybarta.Takusa 3arydu or
00e3leHKa He NOLTEKAT Ha BB3CTAaHOBSBAHE.

s OGesuenka HA GRHAHCOBH AKTHBY HA PA3MONOKEHHeE 3a npoaakda
Koraro cnam B crnipaeefnudBara cTOHHOCT Ha ()MHAHCOB AKTHB Ha pasnojioxkeHHe 3a npojaxba e
NpH3HAT AMPEeKTHO B coBcTBeHHs Kanutan H uMa  ODEKTHBNY JIOKA3aTesncTBa, Y€ AaKTHBLT €
obesueHeH, HarpynadaTa 3aryba, KOATO € Mpu3HaTa B APYr BCeoOXBAaTEH JOXOf, C& H3BAXKAA OT
KaruTaja W ce npu3iasa B nevanbara Uiax 3arybara JOpH ako (PUMHAHCOBUAT aKTHB HE € OTHCAH.
Cymara Ha wartpynanara 3aryba, koaTo ce npexiacudiiupa oT coOCTBeH kanuTan B nedandara wiu
sary0ara, e pasnuKaTa MeXAy lieHaTa Ha NpuAoOUBaHe (HETHO OT NOTAICHHS Ha TITIABHMLATA H
aMOPTH3aLIHA) M TeKyILAaTa CNpaBeNIHBA CTOMHOCT, MUHYC 3aryfaTa oT o0e3leHKa Ha (JMHAHCOBUA
aKTHB, MPU3HATA NIPeAM TOBA B Nevandarta uiu sarybara.
3arybu or obe3ueHka, MPU3HATH B Neuantata Uad 3ary0aTta, 3a  MHBECTHLMS B HHCTPYMEHT Ha
coBCTBeHHs KanuTal, KNACK(BUUMpPAH KATO Ha pasrionoxkette 3a npoaaka, He ce BLICTAHOBABAT B
nevanbaTa HIH 3arybara.
3ary6u or obesucHka, npusHati B rieyandara unn sarydara, 3a AGANOB MHCTPYMEHT, KIacH(HLHpaH
KaTO Ha pasnonokKeHwe 3a nponaxba, ¢e Bb3CTAHOBABAT, BB3CTAHOBEHATA CyMa CC MPH3HABA B
nevanbara unu sarydara.

Ilapuunu cpegerea
[MapyuHKTe cpeacTRa RKNIOUBAT MApHUHH cpencTRa B Opoit u Gescpoynl AEno3uTH , CLOTBETHO B
JleBa M BHB BamyTa.
IlapuunnTe eKBHBANENTH C©a KpPaTKOCPOHIMH, BHCOKOJMKBHMINH HHBECTHLHH, KOHTO <4 JecHo
obppbluaeMH B KOHKPETHH NAPHYHH CYMH H CBABPIKAT HE3HAUMTENIEH PHCK OT TIPOMANA B CTOHHOCTTa
HM.

JslnoBe H yuacTHs

Beruks  HHBECTHUMH — NLPBOMAYANHO  Ce  NpW3HaBaT [0  MeToja  Ha  LeHa  Ha
nplpaobueane/cedecToiiHoCT.

Meron na ueHara na npunobusane /cebecToliHOCTTa/ © METO/ 34 OTHHTAHE HA AAJICHA HHBECTHLMA,
npH KOHTO MHBECTHUMATA Ce NpH3Haea To ueHa Ha npuaodbusane /cedecrolivoct/. Tlpennpustuero
NpU3HMARA JOXO0JA OT MHBECTMLMATA €AMHCTBEHO JO CTEFICHTA, B KOATO TO MMOJIYUABA PazlpeiesieHHs
OT HATPYTIAHHWTE l']G‘[ELJ’]GM Ha TREJAPHATHETO, B KOETC € MHBECTIHPAHO, BL3HMKHAHA CNea AaTaTta Ha
npraocdbueaneTo. [lomyueHn pasnpeaencHus, HaJBWHUEaBalln Te3w nevanbH, ce pPasriekmoaT KaTo
BB3CTAHOBABANE HA WHBECTHLMATA M C€ MPHUIMABAT KATO HAMAJEHWE HA LeHaTa Ha npunobuBaue
/CEGGCTOﬁI-IOCTTa/ Ha HHBECTHIIRATA.
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MHBECTHUHHTE B JbLUCPHN MPEANPHATHA CE OTYMTAT H [PEACTABAT MO LeHa Ha npuaodusane
feebecTolinoct/.

VHBECTHIMUTE B ACOLMHUPAHH NPEANPHUSITAS CE OTYMTAT W TMPENCTABAT IO LeHa Ha MpHIoOMBane
/cebecToiinoct/.

MHBECTHLHHMTE KOUTO HE ca KIACH(ULHUPAHK KATO AbLUEPHH W aCOUMUPAHK NPEINPHATHS €& OTUHTAT
No cOpasejyIMBa CTOHHOCT KnacH(MUMpaHH KaTo KaTo (MHAHCOBM AKTHBM HA DAa3NONOMKeHue 3a
nponaxba, cnraacHo u3HckpanygTa Ha MCC39.B ciyuaure B KONTO HHBECTHIMKTE €4 B KAMWTAOBH
MHCTPYMCHTH , KOHTO HAMAT KOTHpaHa MasapHa LeHa 11a AKTHBEH 1a3ap ¥ UMATO ClIpaBef/iHBa LieHa
He MOKE [ia C& ONpeetH HaaekIHO Ce OTHHTAT 110 LeHa Ba npuiaodupane/cebecToiuoct,

HusecTuumy xouto ca knacudpunupanu B chorsercteie MCOOS5 kato nbpikanm 3a nponaxba/unn ca
BIJIIOUEHH B IPYIIA 33 M3BLKLAHE OT yrioTpeGa, KosTo e wiackHLMpana KaTo hpikana 3a nponabta /
CE OTYMTAT B CLOTEETCTRIE ¢ To3H MCDO,

KpennTH, TEProBeKH H APYTH BI3CMAIIHSA
KpeauTure W B3eMaHuATa ca HCACPUBATHBHH (JMHAHCOBHM aKTHBHM ¢ (PMKCHDAMH HIH OTIPENENACMH
nialania, KOMTo HE C& KOTHPAaT Ha aKTHBEH Ma3ap, ¢ M3KJIIOUYCHHE Ha.
® Te3M, KOHTO MPEeAnpHUITHETC Bb3HAMEPHBA Ja NpPOA4ne He3abaBHO min B OnM3ko Obpelne,
KOWTO wile ObAaT KNacHQHLMPAHM KATO J'b[HKaHHU 32 THPTYBAHE U Te3H, KOUTO NPEANpHATHETO
onpejens NpH MBLPROHAYATHOTO MPH3HABAHE KATO OTYHTAHH IO CMPaBEIJIMBA CTOIHOCT B
neyandara unM 3arybara;
® TE3M, KOHUTO TMPCONpUATHETO ONpEaent KaTo Ha Pa3nionoKEeHHe 3a npo,ua}lc6a npu
I'LPBOHAYATIHOTO NPH3HABaHE; HITH
& TE3H, NPH KOHTO ABLPIMKATENAT MOKE /2 HAMA BL3MOMKHOCT Aa BBL3CTAHOBH B 3HAUMTEIHA
CTeleH LslaTa CH IIbPBOHAYANNA MHBECTHIHMS, ¢ HM3KIIOUSHHE Ha CIyUauTe, NPH KOMTO
NpMYHHATA ¢ BAOLIABAHE HA KPEAWTHOTO KAYECTBO M KOHMTO ¢e¢ iachHuupar karo Ha
pa3noNo;KeHMe 3a npoaanda.

Karo kpepurtn W miemamus ce KiacH(GHMUMpaT ()MHAHCOBM AKTHBM  BBIHHKHANKW OT JHPEKTHO
IpenocTaBiHe Ha CTOKH, YCIYTH, TIapH MK NAapHHHH eKBHBANEHTH/ThPrOBCKH B3eMaHHs H KPEOHTH/.
Kpepurute ¥ B3eMaHMATA, KOMTO ¢a ¢ (PUKCHpaH nagexk ce OTUMTAT M0 AMOPTH3IUPAHATA HM CTOIfHOCT.
Kpenutute 1 83eMaHnaTa KOMTO ca 6e3 (HKcHpaH magex ce oTuuTar 1o cebecroiiocr.
MpennnateHiTe pa3xo/H, KOHTO KACAST CJIEABAIIM OTUETHHM NEPUORM Ce MPeACTaBAT KAaTO aBaHCOBO
NpeBeJeHH CYMH Ha AOCTABUHLIH H C& BKJIIOYBAT B ThPrOBCKHTE B3E¢MAHHA.

I[all'bllﬂ 34 Bb3CTAHOBIABANIC

Hanbuure 32 BH3CTAHOBABALE He NTPOMITUYAT OT JOIOBOPHY B3aHMOOTHOUIEHHS, He ce KnacH(MLUpaT
B KaTeropuure (MHancoey akTHeEH. Te BrIIOUBaT:

“CyMHTe Ha Bb3CTAHOBUMHTEC NAaHBHHK BbPXY NOX0[4 BBE BPh3Ka C obnaraemaTa neuaﬂﬁa/,ual-n:m-la'ra
3ary6a 34 Nepyoia M niaréHn CyMH 3a TEKyUl d NpeaxoaeH Nnepuol ripesdiapalli JbJIDKMMHWTE CYMH.

—CYMHTG Ha JaHBYHCH KPCAKNTH 34 BB3CTAHOBABAHE W INPHXBALIAHE CNE/ Kpas Ha OTHETHHA NEPHOI H
MNaTeH! CYMH 3a TeKYLI X NMPCAXCACH NEpHOa NpeEHaBally Ib/DKHMHATE CYMH 3a APYTH JaHblUH.

Tel{yl.uwre JaHBYHH aKTHBH 24 TeKYUIHA H NPeaXOAHH NEepHOIH ¢& OLUEHABAT I10 CYyMaTa, KOATO Ce
ouaksa na Oble BL3CTAOBENA OT NalLUMHTE QpraHy npy npyiarane Ha JaHbUHH CTaBKKH H JaHbUHH
3aK0HM, NeHCTRALM WK OYAKBAHH ia BIS3aT B CHNA KbM Kpaf rna OTHUCTHHA NCPHO.

Marepnanns 3anacH
Hpeanpusruero npunara MCC 2 2a oTuynTane Ha maTepHaNHHTE 3anacu:
Matepuaniy 3arnacH ca aKTHBH:
-Abpricaiu 3a npoiwKta B oBnuainus Xon Ha cToNaHCcKaTa AeHHOCT /CTOKM, IPOAYKLIIA/;
-HaMHpaLly ce B NPOLEC Ha NPOM3BOACTBO 34 TAKABA NPoAakOa /He3aBLPIIEHO NPOU3BOACTEO/;
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-MATEPHAIHK 3AM1ACH, KOUTO C& M3PaXO[BaT B MPOM3BOACTBEHMM [POLEC MM MPH NPEROCTABAHE HA
YCIYTH;/MATePHANH, CYPOBHHH/

MarepuanuuTe 3anacH c¢ OLCHSBAT MO FO-HUCKATA OT cefecTOHHOCTTA HNM HETHATA pealusyema
CTORHOCT.

CefecToiiHOCTTa Ha MaTEepHANHMTE 3amacH MpeCcTaBasBa CyMmara OT BCHUKH pasxoid Mo
3aKyNyRaHETO, NpepaboTKaTa, KaKTO H APYTH Pa3sxOiM, HanpaBeHH BbB BPb3KA C NOCTABAHETO HM N0
CeralHoTo CLETOAHHE H MECTOTIONIOKEHHE,

Pa3xoAuTe no 3aKynyBaHe Ha MaTepHalTHUTe 3aracH BXKIOUBAT NOKYNHATA LEHAa, BHOCHUTE MWTa H
APYrH HCBB3CTAHOBHMH JANDLUM, TPAHCTIOPTHMTE PA3XOAM H [p., KOMTO AWPEKTHO MOraT Ja <e
OTHECAT KbM NPHIOBHBAHCETO Ha CTOKHTE MATEPHATHTE H YCIyrkTe, TLProBekuTe OTCTBIKM padaTi 1
Ap. nofofHE KOMITOHEHTH Ce TPHCIIafAT TPH ONPEIENaHe Ha IOKYHATa CTOHHOCT.

Pasxopure 3a npepaloTka BIUIOUBAT NMPEKH Pa3XxoAd W CHCTEMATHYHO HAYHCIABAHH TIOCTOSHHH H
IIPOMEHJIHRH OBLUM pa3xoiW, KOMTO ce mpaest npy npepaboTeaHe Ha MaTepuanuTe B TOTOBA
NPOAYKUHA.

[IpoMennyBMTE OGN PAIXONH Ce PA3NpPENENT 33 BCAKA NPOM3BEeHa eAHHALA Ha 6a3a 1A PeallHOTO
H3M103BaHE HA MPOH3BOACTBEHHTE MOLIHOCTH.

TocTosHHMTe 06UM PA3XOAM Ce PasNpeneiAT KbM colecToHOCTTa HAa mpomykuusTa Ha Gasa na
HOpMAJIHKA KalallMTET Ha NpOM3BOACTECHHTE MOLUIHOCTH.

KomuuecTBOTO OOIIM MOCTOAHHM Pa3XOdd, KOWTO OTroBapAT Ha pas/iMkaTa MeKAy HOpMalnni
KanamureT ¥ JOCTUIHATHS KanalKTeT CE MPHU3HABAT 34 pa3xonu 3a riepsoia B KOHWTO TE Bb3HHUKBAT.
JpyrH pasxopd ce BKMOUBAT B Ce0ecTOMHOCTTA HA MATEPUAIHMTE 3aracH camo J0TONKOBA,
NOKOJIKOTO TE €A HANPABEHH BLB BPB3KA C JIOBEKAAHETO HA MATEPHATHUTE 3anack [0 HACTOAIIOTO UM
MEeCTOMNOJI0MCHHE H ChCTOAHHE.

B orpaHHueHH CIydaH pasXody no NOA3BaHH, KPemHTH KOUTO ca onpefenenu 8 MCC 23 Pazxoan no
3acMHK, CE BKIIIOYBAT BCTOHHOCTTA Ha MaTepHalHnTe 3aracH.

Pasxonn kowTo He ce BKmouBar B ceGecToMHOCTTa HA MpPOW3BENeHaTa NPOLYKIHA M Ce NpH3HAaBaT
KaTo pPa3sxofH 3a NepHoiia B KOHHO Ca& Bh3HUKHAIIN Ca!

~KOMHYECTBa MATepPHAni ,TPYA U APYrHd MIPOM3BOACTBEHH Pa3XOiH W3BbH HOPMATHHTES rparniM.
-pasxoiy 3a ChXpaHEeHHE B CKIaa.

-a/IMHHHCTPAaTHBHH PasXoH.

-pasxoNM no npojaxéuTe.

CebecToMHOCT NpH NMPENOCTABAHC HA YCAYTH

JloTonkora, NOKOIKOTO NPH MPENOCTABAHETO HA YCNYTH C& MOA3BAT MATEPHANHM 3arnacH, To Te Ceé
prmouBar B cebectoitnocta na yenyrure. CebectoiiHocra €6 ¢bCTOH IABHO OT PA3XOAWTE 32 TPYI H
IPYrUTE Pa3XOXH 3a NEpCoHalId, 3aeT B NPEJOCTABIHETO Ha YC/IyraTa, BKJIOUHTEIHO CITYXKHTEIHTE,
M3NBJIHABALM HAA3Z0pHA AeHHOCT, W CLOTBETHATA MacT OT oblpTe pasxoaM 3a TaX. TpyasT 0 opyru
pazxoaH, CBLp3aHM C npopaxobuTe W o0lMA aAMHHHCTPATHBEH NEPCOHI, HE CE BIJIIOYBAT, a Ce
NpH3HABAT 32 PA2XORH B NEPHOA, B KOHTO ca BL3HMKHAIM.

IloTpebnennero Ha MATEPHATHI 3allACH Ce& OLEHABA 110 CPEHO NpEeTerieHa CTOHHOCT.

CeGecToliHOCTTa Ha MaTepHANHMTE 3amacH MOKe fa He € Bh3CTAHOBHMA, B CJydad 4e Te ca
NoBpEAEHN HITH ca IANOCTHO HITH YMacTHYHO MOPANnHoO OCTapCﬂH, WIIH aKO vMMa Ccilag B nponan(l-ime M
HEHH, C'I:U.LO TaKa C€6eC'FOﬁI-10CTTa Ha MEITCI)[/IE!J'[HMTG 3aracy MOXKEe ga He 6'[))16 BB3CTAHOBMMA, aKO
]'I]JHGJTHBMT&HHO OﬂpE,IlCJ'IEHHTC pﬂBXO,[IIfl 34 BHB'prHBaHE HITH HPHGHMBHTBHHO OﬂpeﬂGHeHI’[TC pa3xomd,
KOUTO 1ie 6LOaT HanpaBeHH 3a OCLIUECTBABaHe Ha mpopwkbarta, ca ce yBeamuwnu, Marepuaniure
3racH ce HaMaNLABAT [0 HETHATA peadsyeMa cToiiHocT Ha §6a3aTa Ha OTAeNHH nozvuMu. Ilpu Hakom
ofcrostencrsa obave Moske a ObAe MOAXOAMI0 A Ce MPYTIHPAT CXOJHH HIH CBBP3AHH NO3HLNH.
KM BCeKH clIenmpalll MepHod ¢ NpasH HOBa OLEHKA Ha HeTHara peanusyema cTofiHocT. Koraro
YCNOBMATA, AOBEMHM 10 CHHIKABAHEe Ha MATCPHAIIHHMTE 3allacH Noj TAxHaTa ceGecTORHOCT, Bee He ca
HaNMne WKW Koraro uMa SIcHo JOKA3ZATENCTBO 3a YBEIHYCHHC B HeTHaTa pCaJ'llfoCMEl cTofiHocT Bapazm
npomm-la B HKOHOMUWUCCKHTE OGCTOSITEJ'ICTBEL, cymMmara Ha OGCSL{CHK&T& CE BLICTAMOBABRA TaKa, e
HOoBaTa GanaHcoBa CyMa € NO-HHUCKATa OT ceDecToiiHoCTTa U NpepasrielanaTa HETHA peanuyema
CTOMRHOCT. BLacTaHOBARAHETO € OrpaHiuyeno 10 CyMaTa Ha [TbpBOHAuAIHATA 00e3leHKa.
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Tpu npopaxGa Ha MaTepHaiHH 3anacH, danaWcoBaTa CyMa Ha TE3H MATEPHA/HM 3al1ack ¢¢ NpH3HaBa
KATO PazXoJl Tpe3 Meproa, pe3 KOHTO ChOTBETHUAT Npuxoi ¢ npusHaT. CymaTa Ha Beaka 06e3LCHKA
Ha MaTBpMa.ﬁHPI’FE zanacy OO HETHAarTa MM peanu?,yeMa CTOﬁHOC‘T, KaKTOe H BCHYKH 33[‘}’6“ oT
MATEpHANTHH 3aNacH ce MPHM3HABAT KATO Pa3sXOAW 3a rNepuoja Ha o0esueHkaTa niM Ha Bb3HUKBAHETO
Ha sary6ure. Cymara Ha eBeHTYaTHOTO o0paTHO BL3CTAHOBABAHE Ha CTOHHOCTTAa Ha obe3leHKaTa Ha
MaTEpHAIIHKTS 3al1acH, Bb3HHKHANA B PE3YTAT HA YDBEJHYSHHETO HA NeTHATA peaiu3yemMa CTOHHOCT,
ce MPHU3HABA KATO HAMANABAHEG HAa CyMaTa Ha MpPH3HATHTE pasxofd 324 MATEpPHAlHH 3aracH rpes
nepruoaa, mpe3 KOﬁTO BL3CTAHOBIBAHCSTO € BE3IHHKHANO,

I‘IﬂKOH MﬂTEpHaﬂHH 3anacHy Morar f1a 61:;131' OTHECEHH 110 CMETKHTE Ha APYrn 4AKTHBH, KaTo Hanpumep
MElTepl/lEUIHM 3anacu, KOUTO Ce U3IOJI3BAT KaTto KOMIIOHEHT Ha CL3jaleitTe oT caMoTOo HPBHHPMHTHC
coBersent HMOTH, CLOPBLIKEHUS W 00opyABaHe. MaTepuanHuTe 3anacH, OTHECEHH KbM APYI aKTHB, CE
NPU3HABAT 3a PasX0] B MPOALIDKEHHE MONIS3HHS XKUBOT Ha AKTHBA.

CoOcTBeR Kanuran
CoBCTREHMAT KAlKMTAN Ha NPEANPHSTHETO CE ChCTOH OT:
OCHOBEH KAITHTAN BIJIEOUBALL
e PerucTpHpaH KarnuTan —IpeJcTaBeH o HOMMHANHA CTOMHOCT CBIIACHO ChAEOHO pelenHe 3a
perucTpauns

Pesepsu proouBaLu;
o Jlpyru pezeped — oBpa3yBaHH Mo pelieHe Ha COOCTBEHHMLIMTE Ha KAHTANa

(DUHAHCOB PE3YNTAT BKITIOYBALL
HepaznpeneneHa KbM Kpas Ha OTYETHHS MEPHON HATPYNaHa Nnevyanta OT NpeAXOoaHH NMepHOIH.
Heuanba/zaryba or nepuosa.

TBKy[IUl H HETEKYIUH HACHEBH
ITacus ce K.nacmjmuupa KaTO TEKY , KOI'aTO OTrosaps Ha HAKOH OT CIEAHHUTE KPUTEPHH:

. o4HaKea Ja ypenn nacHaa B CeOA HOpMajiGH ONepPaTHBEH HHKLII,

®  OBPIKY racHsa rNnpeiuMHO ¢ e ThPryBane;

. NacHBbLT ClicaBa na 61=,ue YPELCH B PAMKHTE Ha JBaHaI2CeT MECEIA CNen Kpad Ha OTHETHHSA
nepuon;
HIH

L4 NpeanpHATHETO HiAMA 6€3y0ﬂ0BHO npaso ga oTCpouBa YpexaaHeTo Ha nacHsa 3a IIepHon
Hal-MIKO ABaHAAEGCET Mecela clen Kpad Ha OTYHETHHA NEPHOL.

[Macur ce kracuMuMpa KaTo HETEKYIl aKO He OTrORaps Ha KPUTEPHMTE Iia KnacH(uuMpaHe KaTo
TEKYIL,
INacke ce xmacpUUMpPa KATO TEKyUl, KOraTo Te cJedBa Oa Ce YpeAH B paMKMTE Ha JBaHafeceT
Mecela OT Kpas Ha OTUeTHHMS [IePHOJ, A0pPH aKo:
® [IbPBOHAYAIHHAT CPOK € OHIT 38 NepHO MO-ABABT OT ABAHAASCET MeceLla; H
s crnel kpas Ha OTUETHMS NEpPHON M Tipean (ZHHAHCORMTE oTdeTH na ca oaofpend 3a
nyGIIMKyBaHe € CIULIOMEHO CIIOPA3yMEHHE 34 pe)MHAHCHPAHE MM 34 HOB NOTAaCHTENeH IJ1aH
Ha AnLarocpoyna 6asa.

PHHAHCOBH NACHBI
Ipeanpuatuero npunara MCC32 u MCC39 npu otunTane Ha (JUHAHCOBH NACHBH.
d>1iHalCcOB NacHB € BCCKH MAcHE KOHTO ¢ :
* 0rGBOPHO 38/(b/DKEHKE !

- [a ce NnpeJocTaBaT napHiHi CpeacTsa WK opyr (1)14]-121]1008 aKTHB Ha ApYTro NPeXNpHATHE,
MJIH

18



EHEPOKH MT EAT]
HHIUBUIYAJIEH ®HHAHCOB OTYET
3A TOJHHATA 3ABHPIIBAIIIA HA 31.12.2016

- [a ce Pa3’MCHAT (PHHAHCOBH AKTHBH HMIH (MHANCOBH MACHBH ¢ JPYro MNPeanpHATHE MPH
YCJIOBH#A, KOWTO ¢a MOTeHUHATHO HEOIaronpHATHH 38 TIPEANPHATHETO,
MK
® JIOroBOP, KOHTO 1ie OBJe unu Moxke Aa Obie ypeaeH B HHCTPYMeHTH Ra cOOCTREHMS KamuTal Ha
NPEANPHATHETO H €:
- HEeNepHBATHB, 3a KOHTO MPEANpHATHETO € WM Moxke Ja Obje 3aAL/BKeHO Aa MPeaoCTABH
NPOMEHTHB OPOH MHCTPYMEHTH Ha COOCTBEHNA CH KarHTall,
HIIH
- JepuBarHB, KoiiTo we Gwnje Wi moxe na Gbae ypesew upes pazMaHa Ha (UKCHMpana cyma
NapHuHy CPEACTBA WMIM ApYr (JMHAHCOB akTWB 3a (uxcupan Opoil HMHCTpYMeHTH Ha
cOOCTBEHHS KAlWTAl Ha MPeANpHATHETO. 3a Ta3W len HHCTPYMEHTHTE Ha CcOOCTBEHHSA
KanmuTaa Ha [PEATIPHATHETO He BKJIIOYBAT BB3BPBUIAEMH  (HMHAHCOBH HHCTPYMEHTH,
KnacHQHUMPAHH KaTOo MHCTPYMGHTH Ha coOCTBEHMA KAIMTAN, KOHMTO HAjarar Ha
NIPETPUATHETO 3a0b/DKSHHETO Ja MPelocTaBH Ha APYra ¢TpaHa MPOTOPLHOHANEH AN OT
HETHHTE AKTHBY Ha MPEIPUATHETO CAMO TPH NHKBUIALMA, HIH HHCTPYMEHTH, KOMTO ¢4
IOroBOpH 3a OLAELIO TIONYYABAHE WM TMPEAOCTABIHE HA WHCTPYMEHTH Ha COOCTBEHHS
KarH{Tal Ha [IpeRnpHATHETO.

(OHHAHCBATE WHCTPYMEHTH-IACHBH Ce IUIaCH(HIUHPAT B CIEIHHTE KATErOPHH CLIVIACHO H3HCKBARHATA
na MCC 39:
o  MuHAHCOBH NMACHBH, OTYMTAHM N0 CNPaBeUIMBa CTOHHOCT B NMeyanbata unu sarybara:
- KnacH()MLMPAHH KaTO AbDKaH 33 ThPryBaHe
- MNP [TBPBOHAYATHOTO MY NpPH3HABAHE C& Onpeles OT NPEelNpPHATHETO 33 OTUMTAaHE 10
CTIpaBeNIMBa CTOHHOCT B eyandara 1l 3arybara
» MUHAHCOBY NMACHEM, OTHHTAHH M0 AMOPTH3HpaHa CTOHHOCT
@uHaHCOBH MAcHBM ce IPH3HABAT B OTYETA 32 (JUHAHCOBOTO CLCTOSHHE, KOTATO NPEANIPHATHETO
CTaHe CTPaHa Mo JOTOBOPHHTE YCIOBHA Ha HHCTPYMEHTa.
ITpw nepBOHAYaNHOTO  IpW3HAaBaHe (PMHAHCOBHUTE IIACHBM C€ OTYWTAT JIQ CIPAaBEAMBaTa MM
CTOMHOCT, IUIIOC B Cilyyal HA (PMHAHCOBM TIACHBM, KOHWTO HE C& OTUMTAT I10 CHOPABENINBA CTOHHOCT B
neuanfara uiy 3arydara, pa3xoaMTe No cAenkaTa, KOUTO ce OTHACAT MPAKO KLM NMPHAOOHBAHETO WIH
H3RaBaHeTO HAa PHHAHCOBHA NACHB.
Tlocnenpaina oUeHka Ha PUHAHCOEH MAcHBH
» [lo cnpaseanusa cTolHOCT
-(pMHAHCOBH MacHBH, OTYHMTAHH IO CMPABEAIMBa CTOMHOCT B nedandaTta unu 3arybara;
C M3KJINOYEHNE HA NACHBUTE - IEPURATHBH, KOMTO ca 00RBP3AHN C HEKOTUPAH HHCTPYMEHT Ha
cobeTBEHMS KanuTal | TpafEa Ja ce ypeasT dpes [IPEXBLPISHETO HA HEKOTHPAH HHCTPYMEHT
Ha cODCTBEHMA KAMWTAN, YWATO CMpPaBeJIMBA CTOHHOCT He MOXE 13 ce OLUEHH HameXIHO,
KOHMTO ce OTUMTAT MO LieHa Ha npijodupane;
e [lo amopTH3Kpana CTOHHOCT ¢ H3NON3BAHETO HA METOLA Ha eCKTHBHHIS JTMXBCH NIPOLICHT
-BCHYKH OCTaHaH (PHHAHCOBH NACHBH

INevandu 1 zarybn ot )MMAHCOBK NACHBU CE NPH3HABAT

o Jlewandu ¥ 3arybn oT )UHAHCORH NACHEH, KIACH(MUHPAHH KATO OTUMTAHH IO CNpaBefIHEa
cToilHocT B neyanfaTa unH 3arydara, ce NpH3IHABAT B OTHETA 32 JOXOIHTE;

o [leuanbara unm 3arydara oT (UHAHCOBH TIACHBH KOWTO CE€ OTYMTAT [0 aMOpTH3HpaHa
CTOMHOCT C& NPU3HARA B OTUETA 33 NOXOIMTE, KOTATO (JMHAHCOBMA NACHR CE& OTITHCRA W upe3
npoLeca Ha AMOPTH3UPaHE;

IpeanpuaTHeTo OTMIMCBA (JMHAHCOB NACHB (MK YACT OT (PMHANCOBMS MACHB) , KOTATO TOH € noraced
- T.  KOTATQ 3aJBIDKGHHETO, OMpenesieHo B JOroBOpa, € OTNaJHano, aHyJlHpaHo HAH CPOKLT MY €
H3TEKbI.

[lp1 ornuceane 1a (hHHAHCOB MACHB pasnukara Meixay GanaHcoBaTa CTOMHOCT Ha (PHHAHCOB I1ACHB
{(nnmu Ha yacT OT (PMHAHCOB MacHB), KOHTO € NpexpaTeH MAH MpexBLPAeH Ha TPETd CTpaHa, H
[ATEHOTO BB3HACPAIKACHNE, BIJNOUMTEIHO NPEXBbLPISHMTE H NOSTH HeMapHUHKH akTHBH H NMacHbu,
ce NpPM3HaRa B OTHETA 32 AOXOIHTE.
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TLProBexky H APYra 3IBIDKEHASt 0 KPETHTHR
er,ﬂHTH, ThPTrOBCKH M ApYrH 3aibJLKCHHH 3a0bJKEeHA Cca (llHHﬂ.HCOBM nacMBH BB3IHHKHAJIH OT
IHMPEKTHO MNMONYUaBaABE HA CTOKH, YCIYTH, NAPH WIW MTAPHYHH eKBUBAJIEHTH OT KPe[HTOPH.
Cren NbpBOHANAIHOTO [IPU3fAaBaHe KPEeJUTHTE W TBLPrOBCKHTE 3ajLIKEHHATAa, KOMTO ca Oe3
(pHKCHpAH ManekK ¢e OTYNTAT JIO OLIEHEHATA NPH NPHI0OHBAHETO MM CTOHHOCT.
Kpenurure M 3anb/DKEHHATA, KOWTO ca ¢ (UKCHpaH Aa/Jie)X ¢e OTYMTAT MO aMOPTH3HpaHaTa MM
CTOHHOCT.

JansuHu 320K HRN
TexkyllHTe OaWBbYHH  3aBDKEHHA HA  NPEPUATHETO He IPOH3THYaT OT  JOTOBODHH
E3aHMOOTHOUIEHHS H He CE KIACHPUUHPAT KaTo (GHHAHCOBY MacHBH. Te BIUIOUBAT:
-TekywuaT TaHbK BbpXY AOXOIA 3a TCKYUHA M NIPSIX0NHN NepHONM ce MPH3HABA KaTO MAcHB J0 CTe-
MEeHTa, A0 KOSTO HE e TmaTeH,
-TekyiiH 301 bLDKEHAS 33 JAHDBUH CHINACHO APYTH JaHbYHH 3AKOHH.
TekywMTe NaHbUHY MAcHBM 3a TeKyLMs W NPEeIXOAHH NEpHOAH Ce OLEHSBAT 110 CyMara, KOSTO ce
ouakpa fa ObAe ImnareHa Ha AaHBUHHTE OpraHi npH npunaradie Ha AaHbLYHM CTABKH U JaHBUYHH 3aK0-
HH, JelCTBALM KBLM Kpas Ha OTUETHHS MepHON.

3aﬂ'hJH'KBHHH KBM INNEPCOHANA H NPOBMINH 34 JLJIATCCPOYUHH JOX0AH HA NEpCoRaiIa
Saﬂ,’hIDKEHHSI KbM MNERCOHANT BKINIOYEBAT 3aL/GKCHHA Ha [PEANpUATHETO MO TMOBOL HA MHHAT TPYIL
NoJoxeH OT HAETHS [EPCoHA]l H CLOTBETHHTE OCHUIYDHUTENHHM BHOCKH, KOWUTO C€ H3IHCKBAT OT
3AKOHOOATEJICTBOTO, Coraacno u3uckranuaTa Ha MCC19 ce BKNIOUBAT M HAUUCIEHHUTE KpaTKOCpOYHH
A0X0IH Ha NepcoHalia C NpOM3IX0Md HEION3IBAHK OTMYCKK Ha INepcoBalla [ HAYMCISHHTE Ha Gaza Ha
JelcTBallHTe CTABKH 34 OCHUrypsiBaHe, OCHTYPHTEIHH BHOCKH BBPXY Te3H A0X0IH.
I'Ipe,unpnﬂTuem HAMA NOJIMHTHKA 38 OTYHTALIS 1Ha ABLIAroCcpodiid JOX0AH Ha nepconana.

IMposuznn
TpoBM3nKTE Ca 330BIDKEHMA C HEOTIPEENEHA CPOUHOCT HITH CYMA.
ITpoEn3uK ce NpU3HaBaT I10 OBO/A HA KOMCTPYKTHBHH M NPABHA M [PABHU 3aTbLIDKEHUS Bb3HHUKHAIM
B DE3YJITAT HA MHHaKW cLOWTUA CHITACHO W3HcKkBaHuATa Ha MCC 37.
[paBHo RaaLIKEHHE € 3aALIKEHHE, KOSTO TIPOH3NH3E OT:
*  J0roBOp {crnope] HerOBHTe HIPHYIMH KIay3n H no noapazdnpane);
*  3aKOHOJATEJICTBO;
hic}
= JIpyTo JAelicTBHe Ha 3aKoHa.
KoHeTpyKTHBHO 2alb/DKEHHE € 3aIb/DKeHHe, KOeTO NMpPOM3NIM3a OT JEHCTBHATA HA HPEeANPHATHETO,
KOTaTo;
* na Gazata Ha ycTaHOBEHa TEHAGHLIHS HA MPEAXOAHa WPaKTHKa, TyOIMKYBaHH [10JHTHKH
WK JOCTATBUHO CNELM(HUUHO TEKYIO TEBPASHUE MPENNPHITHETO & IOKA3AN0 HA APYIH
CTPaHH, Y€ € FOTOBO Ja NpHeMe onpejeneHn OTTOBOPHOCTH;
u
®  KATO PE3YITAT NPEATIPHATHETO CH3JABA Y APYTHTE CTPaHH ONPEACicHO OvaKBame, He LI
W3OBIHY TE3H OTTOBOPHOCTH.
ITpoBu3Hs ce MpU3HAaRa TOTABA, KOraTo:
®  MPEeANpPUITHETO UM HACTOALLO 3aAb/oKeHHe (MPABHO MM KOHCTPYKTHBHO) KAaTO PeayJITAT
OT MHHanN cLONTHY;
®  1Ma BEpPOATHOCT 34 ITOTACABAHC HA 3aALIBKCHUCTO Aa ObAc HCODXOANM MOTOK PECYpPCH,
ChIbPIKALL MKOHOMHYECKH TION3H;
H
o MoKe 13 Obae HanpazpeHa HaJexIHa OUSHKA Ha CTOHHOCTTA HA 2a0L/DIKEHHETD.
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AKO Te3u YCAOBHS HC ¢a H3MTBIIHEHH, [IPOBH3HA 1€ CE NPH3HAaBa.

Iposu3uuTe ce npu3HaBar o Hai-nobpaTa MpHOMH3MTENHA OLEHKA HA PBLKOBOACTBOTO HA
npeijnpuaTHETe KbM  Kpas HA OTYCTHHA TICPHOML 3a PpasxolMTe, HGO6XO)1MMH 34 ypexcaaine Ha
HACTORINOTC 3a0bIXKCHHE,

HPMBHEITHTB CYyMH Ha TMpoOBU3HK CE NpepasriecxKnar KbeM BCCKH Kpaﬁ Ha OTHMETCH HNepHoa H CC
TIPEHU3YUCAARAT € Led ce oTpa3i Hall-1obpara TeKkylla oleHKa.

OTC[]O‘!EHH TAaHBYHH AKTHBH H NACHKBH

OTCpO‘{GHHTC JAaHBUHY aKTHMBW W TacHBH CC¢ NPHRABaT 3a BPEMEHHH PasiHKH MeXAY AaHbHnara
QCHOBA HA aKTUBHTE ¥ MAaCHBHTE K TAXHATa HanancoBa CTOHHOCT KbM Kpad Ha OTHETHHA NepHOA.

OTCPOHBH JanbyeHd [IacHR €€ HIpu3HaBa 3a BCHYKH Ob/DKHMH B 6’1:}1,8[1114 nepuogd CyMH Ha JaHbUN
CBBP3aHH C ofnaraemMH BPEMEHHH pa3jiiKH.

OrcpoveH gaHBYEH aKTHB CC NPH3HABA 32 BhH3CTAHOBMMMTE B ObAewM MEPHOIH CYMH HA NAaHBUM
CEBLP3aHM C NPMCNAJALM CE BPEMEHHH PasiMKH, NPEHOC HA HEM3NON3BaHM AaHb4Hu 3arybu n
KPEOUTH JIO CTelleHTa, 40 KOATO € BEpOATHO Ja chluecTByBa obnaraema nevanfa, cpeiry KOATO 1a
MOTAT Ja ce H3NOA3Bar.

KuM Kpas Ha BCEKH OTYETEH MEpHOI TNpPeAnpuSTHETO MpepasrIenia HEMpHIHATHTE OTCPOUSHH
NaHBYHH aKTHBH. TIpeANpHATHETO IPH3HABA HENPH3HATHTE B NPEIX0JEH NEePHOJ OTCPOYEHH NaHLYHH
AKTHBH 10 CTCTIEHTA, A0 KOATO CE € MoABHIa BeposSTHOCT OB Aemara obnaraema nevanda na 1mo3soniana
BB3CTAHOBABAHETO HA OTCPOUEH AAHBLUCH AKTHB.

Banancosara CTOMHOCT Ha OTCPOYEHHTE OaHh4HH AKTHBM C€ TIPepasrnieska KbM BCEKM Kpad Ha
oryerer nepuo. IpeAnpraTHeTo HaMaNsBa GanaHCOBATA CTOHHOCT HA OTCPOUEHHTE JAHBUHH AKTHBH
JO CTeMeHTa, A0 KOATO BEeYe He € BepoATHO Ja OBje peanu3upaHa gocTaTbuyHa obnaraema rneqanda,
KOSTO J1a Ne3BONARA A4 CE OTIOA30TBOPH MOJ3aTA OT YACT W/IH Lelus OTCPOYEeH JAaHBUEH AKTHB. Beaxo
TAKOBA HAMAJIEHHE Ce [IPoABABA OOPATHO O CTENeHTa, 10 KOSATO & CTAHANIO BEPOATHO 1a CE peanusnpa
JocTaTh4yia obiaraema nevanba,

OTCpU'-lBHHTE JaHBYHM AKTHBH H MNAacHBH CE OLCHARAT IO JAHDYHWUTE CTABKH, KOHMTO €€ OYaKBa Oa
6’bﬂa'l' B CHJIA 3a riepuoia, B KOHTO AKTHELT CE peanu3ipa WjiH NacHBLT Ce ypB,[I.[/l/ﬂDFBCH Bh3 OCHOBA
Ha JaHBUHHTE CTABKH (l’l JaHBLUHH SalCOHH), JelcTsaluM MIIM OUAKBAHW [ia BAA3AT B CHUIIA KbM Kpast Ha
OTYETHHA TIEPHOA,

OTcpoueHHTE JaHbLUHM CE IIPH3HABAT KATO OPHMXOJ MK Pa3xon M ce BKmounar B reuanfara HIH
3arybaTa 3a mepuofa, OCBEH 10 CTENEHTa, 40 KOATO AAHLKLT BB3HHKBA OT ONEpaLHsA WM cLOMTHE,
KOETO € MPH3HATO 1IPE3 ChLUMA WK Pa3NHueH MEepPHOA THPEKTHO B COOCTBEHI KallHTall.

IMeuanéa niu 3aryba 3a nepuoga
TMpeanpUITHETO NPH3HABA BCHYKH €IeMEHTH Ha MPHUXOANTE M pa3XxoJHTe Tpe3 nepHoza B neqandara
HIH 3arybaTta, ocper ako gagen MC@O e H3KCKBA HIIH paspellaBa JIpyro.
Hsxon MC®O onpeaenart o0cToATENCTRA, TPH KOUTO NPEANPHATHETO NPHIHABA KOHKPETHH MO3HLIHH
M3RLH TeuanbaTa uad 3arybarta npez Texywus neprod. Hpyrn MCPO u3HckBaT HAH paspeluasar
KOMIIOHEHTHUTE Ha 1Opyr nceoDXBaTEH JOXQ, KOHTO OTroBapaT Ha ,IIG(i)PIHPIIJ,PlﬂTﬂ Ha OGLL[HTC
MOJIOZKEHMS 38 NPUXOAK H pa3sxonu, 4a 6’I:JlaT H3KMO4YEH OT HELIH.HGE]TB WK 3E1|’”y6£l’1"'il.

Pazxoan
]'Ipe,unpnﬂme'ro QTHHTA TEK}’I_LIO pazxonme 3a neﬁ}locwa Mo MKOHOMHMUECKIE eNeMeHTH 1 CJIed TOBa
orHacs 1o (QYHKIHOHANHO mNpegHazHaveHHe ¢ UeA (opMHpaHe pasMepa Ha  pPasxofHTe o
Hanpaeaesys 1 AciiHoeTH,
Pazxoan ce npu3HaBaT, KOraTo Bbh3HIIKHE HaManeHe Ha ObAeLUHTE HKOHOMHYCCKH H3MOIM, CBbP3aH
C HAMAJIEHHE Ha aKTHB MKW YBEAWUEHHC Ha [MacHB, KOCTO MOIKE Ja 6’[:,116 OLICHEHO Haden IO,
HpM'_’.I-lElBEH-IG’l'O Ha pazxonguTc 34 TEKYLLH51 HCpHOJl ce MIBLPLUBA TOoraBa, KoOrato co HavYMCcnABaT
CBOTRBETCTBALLEMTS MM i']]’JIdXO,IlId.
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KoraTo HKOHOMHYECKHTE M3roAM C& O4AKBA J1a BB3HHKHA Npes HAKONKC OTHETHH [1ePHOAA H BPb3KaTa
Ha pazXoAMTe € NPHXOAMTE MOXKe Na ObIe onpeneneHa camMo Hak-oOUI0 HITH KOCBEHO, pasXxouure ce
npu3nasar Ha 0a3aTa Ha MpoUeaypH 3a CHCTEMATHYHO H PALMOHAITHO pasnpelerieHne.

Pasxon ce mpusHaBa He3abaBHO B OTUETA 33 JOXOAHMTE, KOTATO Pa3XoAsT He cn3jasa Obaewwa
HKOHOMHYECKA H3T0Aa MM KOraTo W ¢ CTENeHTa, A0 Koo ObLAellaTa MKOHOMHYECKA M3rojia He
OTroBaps Ha M3HCKBAHHATA WM MpecTaHe Ja OTropapd Ha W3MCKBAHMATA 3a MPU3HABAHE HA AKTHB B
HanaHca.

PasxoauTe ce OTUMTAT HA MPHHUMNA HAa TeKyllo Hauucsasane. OueHaBaT Cé MO chpaBelNiHBaTa
CTOMHOCT Ha MIATEHOTO WIH NPEACTOO 3a MNallaHe.

IMpuxoan
TIpuxon & GpyTen MOTOK OT MKOHOMMHYECKH [ON3M IIpe3 fepuoja, Ch3fajeH B Xoia Ha obnuaiinara
NGitHOCT Ha TNPEAfIpHATHETO, KOTaTO Te3H MOTOMH BOAIT N0 YBENHYaBaHe HA COOCTBEHMA KarmuMTar,
PasInYHK OT YBEIHUCHHATA, CEBP3aHH C BHOCKHTE HA AKIHOHEPHTE
TTpearpusTHETO OTUHTA TEKYLLO NPUXOANTE OT 0buuaiiaTa NeHHOCT o BHAOBE AEHHOCTH.
HPHXO,[LM'I‘B CEg OUEHABAT N0 ChpaBeintHBaTa CTOHWHOCT Ha NOJYYCHOTO HIIKM NOANCKAIIOTO 3a
NnojydaBaHe niallaHe 4iH BL3HArpa;caeHue,
leiSI—laBaHETO Ha NpUXOoJUTEe CE€ H3IBLpIUBA TIpH ClldiBaHe Ha npueTara cY4€TOBOAHA TIOJIMTHKA 34
cJIe/IHUTE BHAOBE NPHXOAM:
IlpuxoanT OT npoawkGaTa Ha CTOKH M MIPOAYKLIMS Ce NPH3HABA, KOraTo ca GHIH H3NTBJIHEHH BCHUKH
cIeBallH YCIIOBHSE:

L TIIpenrnpuRiaTHETO © ONPEeXBLPAMIO  1Ma  KYnyBadua CbUIECTBEHH PHCKOBE H nojazn OT
co0CTBEHOCTTa BLPXY CTOKMTE M NPOAYKUMATE,

* TIPEANPHATHETO HE 2ana3pa NPOAL/ABALNG YYacTHE B YIPABJACHHETO HA CTOKHMTE H
NpOoAyKLHATA, AOKOMKOTO TO O0OHKHOBEHO ce CBBLP3BA ChC COOGCTBEHOCTTA, HHTO e(eKTHBEH
KOHTPOIN Hajl POJABAHHTE CTOKH H NPOAYKLHA;

L] CYMATA Ha NpUXoia MOXE HAAEKIHO Ja 6’[:,&6 OLICHCHA,

L BEPOATHO € HMKOHOMHYECKHTE II0JI3H, CBBp3aHH CBLC CHOENKaTa, jJa <ce noayyar or
NpeInpHATHETO; H

e  HAMpaBCHMTE Pa3XoOH MM Te3H, KOMTO lue OLAAT HampabeHH BLB BpPL3KA CLC COEIKaTa,
MOTaT HaeKAHO Ja ObaaT OLeHeHH;

MMpuxoansr or nponaxba Ha yclmyrd ce MPH3HABa KOTaTO Pe3yNTaTbT OT edHa CACIKAa MOXKE la C¢
OLUEHK HaAENKOHO, IIPUXOABLT, CBBP3AaH ChC CACITKATA, TPHGBa Ja ce npuiHasa B 3aBMCUMOCT OT €Talla
Ha 3aBBPLWEHOCT Ha COENIKATa KbM Kpaa Hia . Pe3yJ]TEI'I"b'I‘ OT edHa caelika MOKEe a ce OLETH
HAACHAHO, KOTATO €4 U3NBAHeHH BCHYKH cheaBallll YCIIOBH:

*  CyMaTa Ha MPHXoAa MoXe Aa ObAe HaJAKAHO OLIEHEHA ;

s BEPOATHO NPEANPHATHETO LIE UMA HKOHOMHYECKH ITONI3H, CBLP3AHH CbC CHEKATA;

L) €Tana Ha 3aBbpPUICHOCT Ha CAEJKaTa KbM Kpas Ha OTUETHWs NEepHOoa MOXKE HaNeiAH0 Od Ce
OLIEeHH;

u

*  DA3XOANTE, HATNIPABEHH I10 CAGNKATA, KaKTO M PasxOo[MTE 3a 3aBbpLIBAHE Ha CAEIKaTa MOMKE

HAAESKAHO f1a OLJAT OlLIEHEHH,
ME)!(JIPIHHI'ITE H aBRaHCOBMTE nNNatlaHusg, HarmpaBeHn OT KIHEHTUTE, ODMKHOBEHO He OTpasABaT
H3BLPIICHUTE YCITYIH,
[Mpuxonu oT NMXBH, Bb3HAFPAKACHHS 3a 1paBa M AMBUIEHTH, C& NPU3HABAT, KOraTo:
. € Bb3IMOMKHO MPSANPHATHETO Aa HMA HKOHOMKWYECKH NOJ3H, CBLP3alH C1C CaOSNKaTa,
H
- cyMmara Ha NpUXOAHTE MOMKE HAISKIHO Ja 6’1),[[8 OoUeHeHa.
]'Ipuxo,ume CE NpH3naBaT, KAKTO ClIefBa:

* [HXBATA CE NPU3HARA [0 METOAA Ha epekTHBNATa NuxBa curuacHo MCC39;

*  BBINANPAKLECHMATA 32 TIpaBa cc Mpu3HapaT. Ha Oaza HMa CUETOBOAMMA [PHHLMIT HAa
HAYHUCIIABAHE CLINACHO ChIbPKAHHETO HA CHOTBETHOTO CMOPa3yMEHHE;

®  JUBMASHTHTE C€ TIPpU3HABaT, KOraTo CE€ YCTAHOBM IIPaBOTO Ha akUHOHEpa Aa NOTYHH
nnaljaHeTo;

[
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Hennarena nuxsa HaTpynaHa npead npuaoOHBAHETO Ha JTHXBOHOCHA HHBECTHLUSA- NOCIELBAIIHTE
JMXBEHM NOCTLNNEHMA CE pasfpedefsaT MeNy MepHoga Npean TpuioOHBAHCTO W TO3H Chel
npunoGusaHero. Camo yacrra cief NpHAOOHBAHETO CE NPU3HARA 32 TPHUXOL.

J[MBUIEHTH 1O KANMHMTAJIOBM UeHHM Kuwxa obssenn oT newandure npeam npunobusaneto ce
npusnasar B neuanbara unH 3arydaTa MpH YCTaHOBABAHE HA FPABOTO Aa NOJY4M JHUBWICHT,
HC3ABHCHMO OT TOBA Aand JHBWIAEGHTHTE Ce OTHAcAT 3a rneuanda peanusupaHa Npead MIH cieq
npuaoouBaneTo,

BhauarpakacHusTa 3a NpaBa cé HayuCIABAT ChIVIACHO YCIOBHATA HA CLOTBETHOTO CIIOPaZyMenHe H
0OHMKHOBEHO CE NPHIHABAT HA Ta3W OCHOBA, OCBEH aKO C OTilen pasnopeadure Ha CnopasyMeHHeTo e
MO-NOAXOASIIO MPUXONBT AA C€ NPU3HABA Ha APYra CHCTEMHA MIH pauyonanna 6aza.

[TpHXOABLT ce MpM3HABA CaAMO KOTaTO MMa BEPOATHOCT TPEANPUATHETO JA TIOTYYH MKOHOMHHUECKH
MIOR3H, CBBP3AHH CbC ClleNKaTa,

Korato BBb3HHMKHE HECHIYPHOCT OKOJNO chOMpaHETO Ha CyMa, KOATO Beve € BKIOueHa B OpHX0Aa,
Hecnfupaemara cymMa MIM CyMaTa, OTHOCHO KOATO BB3CTAHOBSBAHETO Bede He € BEPOATHO, Ce
NPH3HABA 33 PA3X0[, 4 HE 33 KOPEKLWs Ha CyMaTa Ha MbPBOHAYANHO NPU3HATAI NPUXOT,

[NpuxonuTe OT HAEMH Ce NIPU3HABAT Ha Bpemesa 6asa 3a CPOKA Ha AOTOBOpA.

(PHHAHCOBK PHCKOBE

Kpenuren puck
PuckbT 4e crpaHa no (JUHAHCOBH WHCTPYMEHH - aKTHBH HA MPEANPHATHETO HAMA Ja ycree Ja
M3MNIATH 33LIDKEHHETO CH M 1UE TIPHYHHH (pHHAHCOBa 3aryda Ha MPeanpHITHETO.
Jlukeuaen puck
PuckbT, Ye TPeANPHATHETO ILE CPELHE TPYAHOCTH IIPH H3IIBLAHECHHETO HA 3a(bIDKEHUS, CRBP3AHM C
(bMHAHCOBM MacHBHK.
Tlasapen pHck
PHCKLT, Ye CrpaBeiyiHBaTa CTOHHOCT MMM GLAeLIMTE fIapHYHH NOTOLUM Ha (HHAHCOBMA MHCTPYMEHT
Ille BAPHPAT MOPajH NPOMEHH B NazapHuTe LeHH. [1a3apHHAT DUCK C& CBCTOM OT TPH BHJA PHCK:

» Bamyten puck
PHCKLT, 4E CNpAaBeIMBATA CTOMHOCT MK OhAeUMTe NaPHUHI NOTOLUHN HAa (HMHAHCOBHA HHCTPYMEHT
LUE BAPUPAT NOPaJH NPoOMeHH B 0OOMEHHHTE KyPCOBE.

s Jluxeen puck
PHCKLT, Ue COPABEAIMBATA CTOHHOCT HAH OBACUINTE NMApHUHH NOTOLH HA (JMHAHCOB HHCTPYMEHT 1
BapHpaT Nopaau NPOMeHH B Ma3sapHHTe JHXBeHH IIPOLEHTH.

o Jlpyr ueHoBH pHUCK
PuckbT, Y€ crnpaseimBara cTOHHOCT Mau ObhIeuuTe NapuyHK NOTOUM Ha (PHHAHCOBHA MHCTPYMEHT
e BApUPAT MOPagH NPOMEHH B IIa3apPHHUTE LEHM (PasIHuHKM OT TE3H, Bb3HUKBALULK OT JIMXBEH DHCK
WM BanyTeH pHCK), HE3aBMCHMO OT TOBAa [JaiM Te3M IIPOMEHH ca NPHYMHEeHd oT (akropwy,
cneurHIHKU 3a OTASNHHA (PHHAHCOR HHCTPYMEHT WIIM HErOBMS EMMTEHT, UM OT (JaKTOPH, BAMSEUIH
BLPXY BCHYKM 1000 HH (PHHAHCORH HHCTPYMEHTH, ThPryBalH Ha rasapa.

MMonwrukara Ha NpeaNpHATHETO 3a LANOCTHO YIIPABNEGHHE HA PUCKOBETE € ChCPEeNOToueHa M UMa 34
1IE1 Ia HAMallK eBEeHTYaAHHTE HeDaaronpuaTHH e)eKTH RhpXY (DHHAHCOBHS PE3YNTAT.

HpennpuﬂTneTo HIMA IMTPHETA MOJIMTHKA 38 XCKHUPaHE Ha (’bl'll-laHCOBHTe PUCKOBE,

Edexra or npomennre B o6Mennnre Kypcose

(DYHKLHOHAIIHATA BajlyTa Ha MPEANPHATHETO € OLIrapeKUaT Nes.

Banyrara Ha npeacTaBsaie Ha (JHHAHCOBWTE OTHETH ¢ G'bJrapek Jies.,

ToumocTTa Ha YHCTaTa BLE (MHHANCOBHS OTHET € XHAsaaK Obarapcky nesa.

UyskpecTpaHHa BanyTa € BCAKAa BalyTa pasiutHa OT (pyHKUHMOHANHATA BalyTa Ha MPEeLNpHATHETO.
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CuenkuTe B MYIKAECTPAHHA BATYT4 C¢ BIIMCBAT ITHPBOHAYANNO BLB (YHKLHOHANHA BATYTA, KATO KbM
cymaTa Ha 4yKIECTPAHHATA BanyTa ce NpHiara LEHTpandua Kypc xa buirapcka Hapoxua bauka
(BHE) 3a cborseTHaTa BaJTyTa, KbM AATATA Ha CIENKATA.

KypcoBHTE pasiuKK, Bh3HUKBALUK PR YPENIAHE HA TIAPHYHH NIOIMUMK WIH NPY NPEUIHCISBAHE Ha
MApUMHHTE TIOZMLMH HA NPeaNpUSTHETO N0 KypCOBE, Pasmi4HH OT Te3n, TPM KOWTO ca Ounw
NpeHsyHcaAend NPH NLPBOHAYANHOTO MPH3HABAHE Mpe3 MepHONa HAW B MNPedXOAHH (HHAHCOBY
OTYETH, Ce TpH3HaBaT KaTo neuanda WM 3aryla 3a mepHoia, B KOWTO ¢a BBL3HMKHAIM, € HAKOH
w3kmoyenus cbrmacHo MCC 21 Ha KypcOBHTE pasfiHKH, BL3HHKBALLH 110 JaJeHa MapyyHa Mo3HLKA,
KOATO MO CBUIHOCTTa CH MPEJCTaRNfBa HacT OT HETHA MHBECTHIMA HA OTHHMTALLA Ce CTONANCKA
GUMHULA B UyXKOECTpaHHa NeHHoCT .

Korarto napuuna no3uuus BL3HHKBA B Pe3yNTaT Ha CAENKA C Yy)NKASCTPAHHA BANYTA H MMA MPOMAHA B
o0MeHHHS Kype MeXIy JaTaTa Ha clefKara M JaTaTa Ha YPeiKIaHeTo, CE NOABIBA KypPCOBa PasiivKa.
Korato ¢ienkara Ouae ypeneHa B paMKHTE Ha CBLIMA OTUETEH MEPHMOM, MPE3 KOHTO € Bh3HMKHAIA,
uANaTa KYpeosa pasiinka ce MpH3HABA [1pe3 aajieHns neproa. Ho korato caenkara Opae ypeneda mnpes
CNeqBalll OTUeTEH MEePHOA, KypcoBaTa pasjiHKa, MPH3HATA TPE3 BCEKH OT MEXKAHMHHHTE NepHOIH 10
JaTaTa Ha YPeXKAaHeTO, Ce ONpesiens oT NpoMsaHaTa Ha 0OMEHHHTE KyPCOBE [IPE3 BCEKH TEPHOA.
Koraro neuanta unu zaryfa o1 HelapuyHa MO3HLWS € OTpaseHa AMPEKTHO B cofeTREHMs KaruTa,
BCEKH 0OMEHEeH KOMIMOHEHT OT Tasu nNeuanba uny 3aryba ce npusmasa B Apyr sBceoDXBaTeH J0XOA.
Korarto neuanta miu saryba OT HemapHuHA NO3MLHA e oTpaseHa B neuanGara wix 3arybaTa, BCEKH
ofMeneH KOMIIOHEeNT OT TasH nevanta WM saryfa ce rpu3Haga karo nevanda umu 3aryba.

Korato onpeaenenn MCO®QO u3ucKBAT HAKOM Teuandbu MM 3ary6u OT akTHBH Ja ce OTpassBaT
JHMPEKTHO B COOCTBEHHSA KAMTHTAN H KOMaTO TaKbB aKTHB CE OLEHABa B HyskuecTpatia sanyra, MCC 21
W3MCKBA MpeolieHeHnaTa cTOHHOCT aa Obae IpewsuMciieHa, M3MOI3BalKH Kypca KbM Jarara Ha
OnpenensHe Ha CTOMHOCTTA, B Pe3yNTaT Ha KOETO ce NoiyyaBa KypcoBa pasiMKa, KOATO ChINO ce
MpU3HAaBa B Apyr sceo0XBaTeH JOXOU.

[peanpHATHETO NPaBH TIPEOLEHKA HA MO3MUMH B HYIKAECTPAHHA BAlyTA KbM Kpas HA OTYETHHSA
MEPHO H TEKYLLO NMPE3 OTYETHHSA lEpRod.

ITosnuuuTe B Uy:kNecTpaHHa BanyTa KeM 31 nexkemppu 2016 roaMHa ca OLEHEHH B HACTOALLHA
thalcoR OTHeT N0 3aKkmouHTenHua Kype Ha BHb.

CueToBOAHH HPEeANnOJICHKCHNS H HI)HGJIHZ}HTBII]]H CUETOBOJAHH NPCIICHKHN

B pe3ynrar Ha i—leCHI‘ypHOCTTEl, ApHACBhIIa Ha JENnoBaTa ,}J,BFII-IOCT, MHOTQ CTATHMH OT (bPIHElHGOBHTC
OTHETH HE [IOANeNaT Ha JIpeLM3Ha OucHKa, a camMOo Ha TlpHGﬂH3MTCHHEl OILeHKA, H[JPI6J'IP13I'ITCJ'II-{I'IT6
OLIEHKH Ce OLIEHSIBAT BL3 OCHOBA HA HAll-AKTYaNHaTa HAJIMYHA U HAJENIHA UH(gopMalyA.
ManonsgaHero Ha pasyMHH NPHOIH3HTENHH OUESHKH TIPeACTABNABA OCHOBEH ENEMEHT B M3TOTBIHETO
Ha (JMHAHCOBHTE OTHUETH H He HaMansea TAxHaTa goctoeepHoct. [Ipunaranero na MexiyHnapoguuTe
cTarpapTd 3a (pMHAHCOBO OTHMHTAHE W3HCKBA OT PBKOBOACTBOTO LA MPHIAOKH HAKOHM CHUETOBOAHH
HPERNONoKEHHA U MPpUOIU3HTETHH CUSTOBOAHM NIPELIEHKH NPH H3roTBAHE Ha (PHHAHCOBHTE OTHETH M
Nnpy ONpefenstHe na CTOMHOCTTA Ha HIAKOM OT AKTHUBHUTE, NMACHBMTE, NPUXOONUTE H Pa3sx0InTE. Benuku
Te Ce H3BLPLIBAT HA OCHOBaTa Ha l-mﬁ-,uoﬁpa'ra npelugHKa, KoATO € HarnpaBeHa 0T PLKOBOJCTBOTO KbM
Kpagd Ha OTUEeTHHA IEpPMUON. ﬂBﬁCTBMTGH[-lHTC PE3YATATH 6uxa Morau ha ce paslp4asar or
ApEACTABEHHTE BLE (JMHAHCOBHTE OTUETH

Hanena npubnusurelHa oOleHKa MOAASKH Ha npepasrnexjane, axko HacThIST TMPeMEHH B
obcTosrencTeaTa, Ha KOMTO €& OCHOBAaBa, MM B Pe3y]TaT OT [OJy4eHa HOBa HH(pOpMALHg KIW
JOITLIHHTENHO HaTpynad onut, IlpepasrnexnaHeTo Ha nMpUONM3MTENHATA OLEHKA HE Ce CBLP3Ba C
NpeaxXoIHH IePHOAH K HE NPe/ICTaBAaBa KOPeKUHA Ha rpellKka.

Besika npomana B mpuiaradara 0asa 3a OLGHABAME Ce TPETHpa KaTO MpOMAHA B CHETOBOAHATA
nonWrHMKa, a HE B CUETOBOANAaTa rlpnﬁnmm"em-la CLUEMNKA,

Korato e TPYAHO Hda C& HanpasH pasrpaHuueHe Mexcay rnposistHa B CUETOBOIHATA MOJINTHKD 1
fNpoMsaHa B CUETOROAHATA ﬂpHGJ’[HBHTEHHa OLCHKa, ITpOMIHATa CE TNpueEmMa Karo ripomsaia Ha
CYETOROAMATA NPUOIHIUTENHA OLEHKA.
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EdexTsT OT npomsHaTa B CYETOBOAHA NpHOMH3WTETHA OUCHKA, CC IPH3MABA NEPCTEKTHBHO “pe3
BKITIOUBAMETO My B neyanbarta uiM 3arybaTa 3a neprHona Ha IMpOMAHATA , aKO MTPOMAHATA 3ACArS CaMo
TO3HM NEPUO/L WK NEPUOJA HA TPOMSHATA M OBbJELIM NEPHOIH, AKO NPOMSHATA 3aCATA U JIBATA.
JOTONKOBA, JOKONKOTO {IPOMSIHATA B CHETOBOAMATA NPUONM3UTENHA OLEHKa BOAH A0 MPOMEHM B
AKTHBHTE M NACHBHTE, MAM CE OTHACA IO KOMIIOHEHT OT KAITHTAlla, TA Ce NPHM3HABA 4pe3 KOPHrHpaHe
Ha GajancoBaTa CTOHMHOCT NA CBLP3AHMA AKTHB, MACHE HJIH KOMIIOHEHT OT Karurana B nepHoja Ha
NIPOMAHATA.

I'pemxn

I‘peuum OT MHHaJ [epHoa ca MNpOonyCKH HWIH HETOYHO NpPEACTaBiHE Ha (bHHaHCOBHTe OT4HETH Ha
NPENNPHATHETO 32 SAMH MIH MOBeYe MHHAIH OTHETHH NMEPHOAH NPOH3THYALIH OT HEH3NON3Bale HiH
HETIPABMIIHG M3ITON3BAHE HA HAAEHIHA lfIH{IJOpMaLIHH, KOATO!
L) e Ouna HATHUMHA KbM MOMCHTA, B KOHTO CI)HHHHCOBH'[‘E orTyeTrd 3a Teid NepHoiH ca SMJ'IH
on06penH 3a nybnukyeane;

* & MOJKENo , MPHMNONATaHETO HA Pa3yMHH Ycunus, fAa Obae monyueHa W B3eTa IPEABHA NpH
H3FOTBAHETO W NPENCTABARETO HA TE3NU (l]HHa.HCOBH OTUETH,
Tezu TPeLIKH BKJIKOUBAT eq)EKTldTe OT MaTeMaTH'ECKM TIpeLliKH, TIpelxkd I1pH TpdilaraHe Ha
CUETOBOJHA MOTHTHKA, HEAOTNIEIKAAHE WIH HETOUHO NpeACTaBSHE Ha (aKTH M M3MaMu.
Ipewiku no cmucuia Ha MCC8 Morar na BB3HHMKHAT BHB BPb3KA C IIPH3HABAHETO, OLEHABAHETO,
NpeCTaBAHETO HIIH OMOBECTARAHEeTO HAa KOMMOHEeHTH OT (HHaHcoBUTE oTueTH. [loTeHuManuuTe
rPeLKH 38 TeKYIIHA MepHon, OTKPHTH B CBIUHA, ce KOPHFHpaT npeid (HHAHCOBHTEe OTYETH 14 ce
onobpsaT 3a nydnukysane. Buripexy ToBa, rpelUKH MOHAKOTa ¢ OTKPHBAT B IOCNEABAaLL NEPHOA H
TE3U TPEILKH OT MPEeIXOHH MePHOIH C& KOPHUTHPAT.
I—.[[JB,D,UPHHTPIETO KOpHIrupa CbC 3a/iHa laTa ChINECTBCHHTE IPELIKH OT NPEAXOIHH NEpHOIH B MbpPBHA
(bHHElHCOB OTHET, D,HOGPSH 34 l'lyGJIHK}/BaHE Ciejl KaTo Cca OTKPMTH Ypes:
* IIpeM3yHC/IABAHE HAa CPABHUTEJIHHTE CYMH 2a NpeiCTaBeHHA MpeaxoJeH NEepHOi, B KOHTO €
BBh3HHKHAJA I'peLIKa;
HIH
L B CJ'ly'-lalL;I, HC FPEHIKATA ¢ BRh3IHWKHANA npeaH 1-Iaf~'l-par-n-10 I'IIJGILCTHB&HMH HPE,ILXO,[[GH l']epHO,Il,
TIpeH2IYHCIIARAHE Ha HAYAIHOTO cannl Ha aKkTURMTE, NACHBHUTE W KanuTana 3a TO3M NEPHOL.
FPCLUKEl OT NpeaxoicH Nepuoi ce KOopHuripa nocpeicTBoM MNpen3vuMrciIsiBaHe c OGPEITHa CHIla, OCBEH
AKO e NPakTHYECKH HENPHUIOKHMO Ja CE OIPEACIH HAKOIt OT cneuud,mql-mm Bd'JEKTPl 3a fepuopa HiH
KYMYJIATHBHHUS e)eKT OT Ta3H FpeLIka.

PUHAHCOBH 1 HCTPYMEHTH

(DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOMTO ropaxna (pMuaHcoB aKTHE 33 JaReH0 NPeanpuITHe u
(PUHAHCOE TIACUE WIIK KAINMTANIOB WHCTPYMEHT, 2a Apyro npeanpustye.llpennpusrtuvero npusnasa
(PHHAHCOR aKTUB MIW (PUHAHCOB Nacue B Oananca, KOraTo CTARA CTPAHA MO JOTOBOPHUTE YCIOBUS Ha
(PHHAHCOB HHCTPYMEHT.

(MDMHAHCOBUTE aKTWBY W TTACHRM ce Kaack(puLmpaT cbhrnacHo usucksanuata wa MCC39,

Cppp3anm JIHUA H CISJIKH MeKIY THX
Mpennpusruero cnazea paznopeadure na MCC24 nmpu onpenensve W ONoBecTsIBaHE Ha CBLP3AMNHTE
JMLA.

C,nemca MEXAY CBLP3aHH THUa € NMPEXELPJIAHE Ha PECYPCH, YCAYIH WM 3d 0 LJKEHM MENCY CBLP3aHKH
JIHLA 6e3 3HaueHHe Ha TOBA, JaJiM CE rpuUiara HaKaKsa LeHa.

JInznnr
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Curnacio MCC 17 nuaunros norosop ce xnacuduLiupa KaTo (PHHAHCOB JIM3HAHT, AKO NPEXBLPAs M0
CLUIECTBO BCHMYKM pPHCKOBE H H3Iroau oT cobCTREHOCTTA BhpPXY akTHBa.JIN3HHIroB Doropop <e
Knacm]muupa KaTO ONnep4aTHBeH JIU3MHIT, aKO HE MPEXBLPIS IO ChUISCTBO BCHYKH PUCKOBE H HU3T00H
0T cOOCTBEHOCTTA BBPXY AKTHBA.

IIpu3nasane B oT4YRTane Ha (UHANCOB JIM3HHIOB [OCOBOP KO KONTO [pYXeCcTBOTO e
MH3NArONOIYSATE]

B HMauaj0To Ha JM3WHTOBMS CPOK (PMHAHCOBMAT IM3HHT CE NPH3HABa KATO aKTHB M IacHB B Ganaca ¢
pasmep, KOHTO B HAYAIOTO H4 JIN3MHIOBMS CPOK € PaBEH HA CMpaBeANMBATa CTOWHOCT HA HACTHAT
AKTHB HJTH, K0 € TMO-HHCLK — MO HACTOILATd CTOHHOCT HA MUHUMATIHUTE JIM3MHTOBY MIallaHus,
BCSIKA €IHO OT KOMTO € ONPEAEesieH0 B HAUaNoTO HA JIM3MHIOBMA NOroBop. JUCKOMTOBMST IIPOLEHT,
KOHTO €€ M3MOJI3BA Npd H3IUHCIIABAHE HA HACTOALNATA CTOHHOCT HA MWHHMAIHHWTE JIH3HHIOBH
nialAHKA, © JHXBCHHAT TPOLEGHT 3QI0KEH B JIM3HHIOBHA JOrOBOP, MOKOJIKOTO TOH NPAKTHHECKH
Moske na O'hlle ONpeeNieH; ako TOBA © HEBb3MOIKHO — H3MON3BA ce AM(EepeHUHANTHHAT JIMXDeH
MPOLEHT [0 33/{b/DKEHHETO HA JIB3UHrononyyatens. [TbpponadantuTe npeky pasxoli , H3BbPIICHH OT
JIH3HHTOTIOMYYATENS, C& MPHOABAT KbM CYMATa, IPH3HATA K&TO AKTHE.

MUHMMATTHHTE JH3HHIOBH IIALIAHASA & PasNpenensT MexKAY (PUHAHCOBHA Pa3Xoj M HAMANEHHETO HA
HeIIATeHOTO 3abikeHHe. (PHHAHCOBHAT pa3xol ce pasnpelness no NepHoiu 3a CPoKa Ha JIW3MHIOBUS
IOroBOp, Taka He fla ¢e NOoJy4H MOCTOAHEH MEPHOAHHEH JHXBEeH MPOLEHT NO OCTATBUHOTO Canio Ha
3aIbLIDKEHHETO. YCIOBHITC HAGMM CE Ma4yMCIIABAT KATO Pa3XOd 3a IEPHONIMTE, B KOHTO ca OHIH
WABLPLUIGHH.

AMOPTH3LMOHNATA NONMTHKA NIO OTHOLIGHHE HAa aMOPTU3YEMHTE HAETH aKTHBH ce CboDpa3sasa ¢ Tasn
10 OTHOILEHME HA COOCTBEHHTE aMOPTH3YEMHM AKTHEM, A MPM3HATATa aMOPTHALMA CE H3YNCIABA Ha
Gasara, onpenenena B MCC pernaMeHTHpELLH CLOTBETHMS BMI aKTHB., AKO He & CUTYpHO B ronsma
CTerneH, ue MpeunpusTHeTo ue npuaobue coGCTBEHOCT A0 Kpas Ha CPOKa Ha JIM3HUHIOBMS J0r0BOD,
AKTHBBLT HM3LUMI0 e aMOPTH3Hpa Mpe3 MO-KPaTKHA OT ABaTa CPOKA — CPOKA Ha JINSHMHTOBMS JIOTOBOP
WIH TIONIE3HHS JKUBOT Ha aKTHBA.

Hpnaﬂanauc H OTIHTaHE Ha OHEPATHBCH JIHZHHIOB JOIOBOD N0 KOHTO [APYXECTBOTO €
J]ll3lll[r0ﬂﬂ.ﬂy‘la'l’e.ﬂ

JTu3uHrosMTe MNALLAHKS 110 OTepaTHBEH JIM3MHI Ce MPHU3HABAT KaTo pa3xon B OTHETA 34 NOXOIHTC 10
NUHEHHHS METOI 33 LEus CPOK Ha JIMZWHIOBWA NOrorop, 0CBEH axko Jpyra CHCTEMHA Caza ne ¢
NPeaCcTaBHTEIHA 34 BPEMETO, [IPE3 KOETO MNPEIIPHATHETC H3TION3BA H3rQAMTE Ia HAeTHS aKTHB.

Hpnauanane H OTYHTaHEe HA ONepaAaTHBEH JAH3HHIOBR AOreBOp N0 KOHTO APYXKeCTBOTO €
JIH3IHHIOAATCA

AKTHBHTE, ObpAAHN 38 OTOABAHE IO ONepaTHBHH JIHIHHI'OBH AOTOBOPH CE NMPEACTABAT B OTUETHTE, B
ChOTBETCTBHE CHC CBLUIHOCTTa Ha aKTHBA.

Haemuusr DOoXon OT onepaTHBHK NM3HHIOBH AOTOBOPH CE MIPU3HaBa KaTo A0XO0[ Mo THHEHHHS MEeTOA,
3a CpOKa Ha JIM3MHIOBHSL JOroBOp, OCBEH axo Apyra CHCTEMHa Baza oTpasfaBa IO-TOHYHO BpPEMEBHA
MoOen, NpH YHETO M3NCN3BAHE € HAMAJICHA H3BJICHCHATA I10J13a OT HACTHA aKTHB.

Pasxomd"re, BKMOUHTENHO aMOpPTH3auxaTa, M3BLPIUEHH BBLE BPBL3Ka C NeHCpHUpPAaHETe Ha Joxola oT
JIM3HNT, C& NPU3HABAT 3a pa3xoh. Haemuuar noxon ce NMpHU3HaBa 34 JOX04 No NHUHEHHKA METOA 34
LIS CPOK Ha JIM3HHIOBHA A0r0BOR, AOPH aK0o NOCTHIIEHHATA HE C€ NOJAYHaBaT ia Ta3H 633&, oCBel
aKko gpyra CHCTeMHa Gaza OTpasiea ro-ToMHO BpEMEEHA MOOE]], NPH HUKHETO MIMNOM3BaHE € HaMaleHa
U2IBICcUcHAaTa IoJI13a OT HaSTHs aKTHB.

Hauanuure npekH pasxogd, HM3BBPLICHH OT IPEAfIPUATHETO BLE BPL3KA € JOrOBapsAHETO H
YpescaaHeTo Ha OnepaTHBeH JIM3WHT ce npubaRsT xhbM fanaHcoBaTa CyMma Ha MHASTHS AKTHB W ce
NPM3HABAT KATO Pa3Xuf NPe3 UeTHS CPOK Ha JIM3MHTOBHA JOTOBOP HA ChILOTO OCHOBAHME KAKTO
JIM3HHFOBIS [IPHXOL.

AMOPTMBEII_LHHTEI Ha aMOPTHUIYEMHTE HaeTH aKTHBH C€ HM3BLPUWBA Ha 6&3&, CBLOTBETCTBALLIA Ha
aMopPTHIALIMOHHATA [MOJIMTAKA, BL3MPHCTA 34 HO,H,OGHH AKTHBM, a aMOPTH3aAUMHKMTE CC M3YHCIABAT Ha
6&33’1‘{1, nocoyvena 8 MCC perjaMeHTHpAaLLK OTUHMTAHETO HA CBLOTEBSTHHA BHA aKTHB,
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CoOnTHA ¢JIeX KPaf HA OTYETHIA IEPHOA

Cu6utus cnen kpas HA OTMETHMS [IEPHOL ca OHE3H CbOHTHS, KAKTO OnaronpuaTHH, Taka M
HeGNAaronpuATHY, KOMTO BL3HMKBAT MEXY Kpas Ha OTYETHMA NEpHOA M AaTara, Ha KOATO
mHancosuTe oTUETH Ca 0x00peHn 3a MyOIHKyBaHe.
PasrpaHHyaear ce JBa BHAA CLOUTHS:
® TAKHBA, KOHTO ROKA3BAT YCNOBMA, CLUIECTBYBANM KbLM Kpasi Ha OTYETHHSA MepHon
(xopurupawy cudHTHA );

®  TAKHBA, KOMTO Ca IMOKA3ATENHH 33 YCIOBHA, BB3HMKHANM Ciel Kpas Ha OTYETHMH [IepHOj
(HeKopHrHpauy cLOUTHS ),

[NpeanprarHero KOPHIHpa CyMHTe, TPH3HATH BbE (DHHAHCOBHTE OTYETH, 34 Ja OTPa3H KOPHIHpauuTe
CbOMTHA CNEN Kpasd Ha OTYETHHSA MepPHo] M OChbBEPEMEHABA OINOBECTABAHHATA.
[TpennpusaTHero He KOPHFMpa CyMMTE, TpH3HATH BBE (MMHAHCOBM OTHETH, 3a Ja OTPasH
HEKOpUIrupaluuTe cLBUTUS cren kpas Ha oTdetHus nepuod. KoraTo Hexopurupamure cebuTHS cnep
Kpas Ha OTHETHMA TEepHOJ ¢4 TOJKOBA CHIIECTBEHH, Ue HEONMOBECTSRAMETO O MOBAMAND Ha
cnocofHocTTa HAa moTpeduTenuTe Ha (HHAHCOBHTE OTYETH Ja B3EMAT CTOMAHCKH pellleHuMs,
NpennpHATHETO oOmopecTAda cheguara HHdopmauusd 3a BefikA CBLIICCTBEHA KATErOpHS HAa
HEeKOPHTHpaoTo ¢hOHUTHE !
-eCTECTBOTO Ha CLOUTHETO;
u
-MpHOAM3UTENHA OUEHKA HA (PMHAHCOBHA My e(eKT MM H3SBIEHME, YIe TAKABA OLIEHKA HE MO)KE Ja
Obae nanpasea.

Pazxoan no 3aemn

Npeanpuaruero npunara MCC 23 0THOCHO PasXoiuTe NO 3aeMH.

Pasxonure no 3aemMH, KOWTO MOTaT NpAKO 4 ¢ OTHECAT KbM NMpiAoOHBaHETO, CTPOHTENCTBOTO HIIH
MpOM3BOJICTROTO HA €AMH OTroBapsflll Ha YCAOBHWATA aKTHB, CC KalMUTAIW3WpaT KaTo HacT OT
CTOMHOCTTA Ha TO3M aKTHEB.

prl"lf{’l‘e pa3xolu 1o 3a€MH CE [IPU3HABAT KATO Pa3xon.

OTropapsul Ha YCJIOBHSTA akTHB € aKTHB, KOHWTO 110 HEOOXOQUMOCT U3HCKBA 3HAUMTENEH NEpUo] OT
BpeMe 34 NOATOTOBKA 3a HEIOBATA NPENBMA(IaHA yHOTpeGa HITH npo,uaJl(lSa.

P’I:KOBOJICTBOTO Ha TPEANPHUATHETO € TIPUENO B CBOATA CHETOBOIAHA MOJIMTHKA CISAHHTE TNepHOAH 3a
SHAYHTEIIH, IO OTHOLISIIHE 114 NOArOTOBKATA 1A OTTOBAPALL Ha YCIOBUATA AKTHB

3a 3eMH M crpaax €Ha rofuHa
3a chOpBKEHHS oceM Mmecelia
3a mawmuK ¥ obopynBane LIECT MeceLa
Hpyru TPH 10 NeT Mecela

PazxoauTe no 3aeMM C& KAMWTAJIHIMPAT KATO 4ACT OT CTOHHOCTTA HA aKTHBA, KOTATO CLILECTBYBA
BEPOSATHOCT, ue Te We J0BeAaT A0 OLASUIH MKOHOMHYECKH IOJ3H 34 IIPEANPHATHETO M KOraTo
pasxonuTe MoTaT aa &bAaT HAACHIHO OUCHEHH,
Pasxonure o 3aeMH, KOWTO MOTAT 4a OBAAT MPAKO OTHECEHH KbM NPpUACOHBAHETO, CTPOMTENCTBOTO
WK ﬂpOHSBOﬂCTBOTO Ha aajer OTFOBapH[,ll Ha YCJ"IOBMSITEl AKTHR, Ca OME3H pazxo,un no 3aeMH, KOWUTO
GMX.H 6]'Ulld MBﬁeFHHTM, dKD pElBXO,LL’b’I‘ T10 O’ITOBEIPHULHSI Ha YCIIOBHUATA dAKTHB HEe € GHH H3BBPIOESH.
l'lpe,unpm’me'ro I(EIHHTHJ]HSH])H pﬂ3X0,[II/lTC no 3acMMd KaTo 4vacT oT CTOﬁl-]OCWE Ha OTFOBapHLLl[’lH Ha
YCI0BHATA AKTHE HA HAUANHATA 04ATA HA KAMHTATM3A0KS.
Hauannara nara Ha KanuTaauzaluaTa € 1aTaTta, Ha KOATo NPeAmpHATHETO 33 MLPBH MbT YAORIETBOPH
CIEHHTE YCNOBHA:

*  W3BLPLIM PA3XOAWTE 34 AKTHBA,

LJ H3B’bpluld PH3XO,H,HTB IO SHEMHTC;

KAKTO U
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e mpegnpueme AefiHOCTH, HeOOXONMMH 32 MOATOTBANE HA aKTHBA 3a IPCABIKAAHATA MY
ynorpeba unu npopaxba.
TpennpUsTHETO IPEYCTAHOBSABA KAMTAIMIMPAHETO HA PA3XOAMTE MO 3a8MHM 3a [TLITH NEPUOAN, NPE3
KOMTO € NIPEKLCHATO AKTHBHOTO NoJo0peHie Ha OTrOBAPALL HA YC/IOBMATA AKTHB.
[IpeAnpHATHETO TIPEKPATABA KANUTATH3ALMLTA Ha PasXOJUTE MO 3a€MM, KOTaTO ¢a NPUKINOYEHH B
SHAUMTEIHA CTENeH BCHUKH RefiHOCTH, HeoDXOAMMH 32 MOATrOTESHETO Ha OTroBApAUIKA HA YCNOBHATA
aKTHB 32 NpeABMKAaHaTa yrorpeda nin npoaaxba.

Yea0BHH AKTHBH H BACHBH
VCnoBeH nacHe e;
®  BL3MOKHO 3AIbIKEHHE, KOCTO NPOH3NIH3A OT MHHAJNH ChOHTHA M YHETO CLIUECTBYBAIe LIe
6’5,&3 NMOTBLPACHO CaMO OT HaCTBNBAHETO HIM HEHaCTDLIBAHETO Ha ¢OHO HWIH NOBCHC
HBCMI‘yle/l G'b,ﬂ,eLLlH C'bﬁMTI/ISl, KOWTO HE MOratr na GT:JIaT HU3LH10 Kon'rponupaﬁn OoT
npennpmmue’ro;
HIH
®  HACTOALLO 33ADJIKCHHE, KOSTO MPOM3IN3a OT MHHANH CHOMTHA, HO He & NMPH3HATO, 3al0TO:
-HE € BEPOATHO 3a IOraciBaHeTO My fAa Obae HeoOXOAMM M3XOOALL MOTOK OT pecypew,
c'bm;p)lcamm HKOHOMHWYECKH MNOJ3H;
HITH
- CyMAaTa Ha 3aJbJDKEHHMETO He Moxke Ja 6bAe ONnpeAeneHa ¢ J0CTaTbuHa CTENEH Ha HaLeKRHOCT;

Yenopen akTHB e BLIMOKEH aKTHB, KOHTO IPOM3IH3a OT MHHANH CLOMTHS H YHETO CLIUECTBYBAHE Lie
6bae NOTBBPAGHO CAMO OT HACTBINBAHETO H/IH HEHACTBIIBAHETO HA €I10 MAM MOBEUe HMeCHTYPHH
OLneun cLOKUTHA, KOHTO He MOrar Aa ObaaT W3IS0 KOHTPOIHPAHH OT [PEanpHATHETO.

YcnosHHTe aKTHBH M NMACHBH HE CE NPH3HABAT.

OTruer 3a [IAPHYHHTE NNOTOLH

ITpeanpuaTHETO € MPUENo NOJHTHKA 33 OTUMTAHe W NPEACTABSHE Ha NMapHUHMTE NOTOLH M0 MpeKHH
METOA B OTHETA 34 napml-mTe MOTOLH.
[TapHuruTe nOoTOUM ce KNacH(HUMPAT KAaToO NAPHYHH IOTOUH OT!

e Omneparuena nefiHocT

o HMusecTuuuonna aeiHocT

s  (upaHcoBa AeHHOCT

OTuer 3a IPOMCHKETE B CODCTBEINA KAINTA]

[pennpuaTHeTo NpeacTaps OTYET 3a NPOMEHHTE B COOCTBEHUS KaruTal, MTOKa3Ball

» 00ma cyma Ha BceoOXBATHHS A0XO] 3a NEpHOjA

® 33 BCEKH KOMMOHEHT Ha coOCTBeHMs KanmuTal, e(ekTHTe OT npunaraie ¢ obparua cuna
WK Nper3vrencHre ¢ odpaTHa cina, NpH3HaTH B CLoTBeTeTBHE ¢ MCC &,
H

® 33 BCEKM KOMIIOHEHT Ha COOCTBEHMS KaNMTAaJ, M3DaBHsABaHe Ha OanaHcosara cTolHOCT B
HAMAIO0TO M B KPas Ha NepHOAA, KATO C& OMNOBECTABAT OTAS/THO NPOMEHHTE B PE3YATAT OT:
- nievanGa unn 2aryda,
- BCSIKA CTATHA Ha APYr BCeOOXBATEH NOXOA;
- CACNKH ¢be cODCTBCHHLMTE B KA4ECTBOTO HM Ha CODCTBEHHUHM, KATO MOKa3Ba OTAEIHO
BHOCKHTE OT W pa3npeieneHiiTa KbM coOCTBEHHLIUTE.
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EHEPIXKH MT EAJ
NHIUBUIAYAJEH ®HHAHCOB OTUET
3A TOOVMHBATA 3ABBLPIIBAIIA HA 31.12.2016

JOOBJHATETHA HHPOPMAIMS KbM CTATHHUTE HA PHHAHCOBUS OTUET

1. Oruer 3a pHAANCOBOTO ChCTOAHNE
1.1. Hmors, MAITHNH, CHOPLKCHHA

Mamwmung u TpancnopTun Jpyru O6mo
obopyaBaHe cpencTsa AKTHBH
AKTHBH

OTueTia cToliHOCT
Caino keM 31.12.2014 36 291 96 423
Canno kum 31.12.2015 45 384 353 782
TTocTenHIH 16 336
Hzneznu (10)
{Canno'kem 31:12.2006 7301
AMOPTHIALIA
Caapno xpm 31.12.2014 (32) (55) (Z7) (114)
TocTennnn (5) (80) (27} {112)
Canno xbm 31.12.2015 {37) (135) (54} {226)
TlocTenuan (8) {138} (33) {199)
Haneanu 10 10
Canfio kem 3112:20016) 1 - w08 G (S e @3y 0Ty [ (415)
BHﬂHllCUBH cToHuoCT
BanancoBa croiinoct kbm 31.12.2015 8 249 299 556
Banancosa cronoct ko 31122016 | 16 47| 7

HpyskecTBoTo HAMA 00ez/iBHAGHH AKTHBH. Bhpxy npuaoduTHTe Mo A0roBopH 3a (JMHAHCOB JIH3HHT
TPAHCNOPTHH CPEACTEa ¢ GanancoBa cToHHocT 156 XWILIE, € BIIHCAH 3a/107.

Kem 31.12.2016 r e W3EBpUWIEH NPErfael Ha BCHUKH 3HAYHMH MOZHLUHH OT MALIHHH,CLODBKEHHA H

obopynsaHe ¢ LEN [poBepKa Ha NOCTOBEpHOCTTa Ha OanaHcoBaTa MM CTOHHOCT M CYHTA, HE
Glanancogara CTOMHOCT He NMpeBUIlaBa Bh3CTAHOBHMATA UM CTOMHOCT.

1.2, Anarorpaiidm HEMATEPHAINH AKTHBH

Hporpamun Hpyrn aktusn | Ob6mo
NPOAYKTH

OTuerna cToiinoeT
Canno kLM 31.12.2014 29 22 51
Canao xum 31,12.2015 29 22 51
IMocTLnmm 19 19
Mzneznn -
Canpgo wom 31,12.2016 Co o A8 T IR 70
AMODTIIANHA
Caano wom 31.12.2014 (6) ) (13)
TlocTBmmmH (10) () (2
Canno xpm 31.12,2015 {16) (1n 27N

29



EHEPKH MT EAJ{
WHIABH Y AJIEH GHHAHCOB OTYET
3A TOAWHATA 3ABBPLIBAIIA HA 31.12.2016

Tloctenunn (8) {2) (10)
Hzneanu -
Canno kM 31.12.2016 (24) (13):" 2 o = 3Ty
BanancoBa croiinocr
Banauncopa croiinoct xem 31.12.2015 13 11 24
Eli:iaiifcﬁqj;ﬂa_?féi""ij;;no'c_:'rﬁ m:m 31.12;2_01_6. o 24 N ik _33; o
1.3. Herexymwn ¢HIAHCOBH AKTHBH
HeTexymn (hHaHcOBH aKTHRBIH 31.12.2016 1. 31.12.20151.
Janoee # yyacTHa 195 170
Baemanus no npelocTaBeHy KpeauTH 876
’EOSiﬁfO:':f“ R B, 195« | e 104650
1.3.1, MHBecTHIIHY B ALIIePHH IPeANPHATHSA
Yuacrusn 31.12.2016 r. 31.12.2015 1.
pasmep cToitocT pasmep croilvocT
Entuz Alf 90% 45 90% 45
1.3.2. HnpecTHOHN B APYTH HPEINPHSTHS
Yuyactus 31.12.2016 . 31.12.2015 1.
pazmep CTOIHOCT paIMep cToitiocT
Amnepr AJl 30% 25 - -
Bar 1 Bont EMT AT 30% 125 50% 125
ST oeme : 150 ot | ] 125

Ilpes 2016r., apy:xecTBOTO chb3nasa AbweptoTo npeanpusTue AHEPT EAJIl, wu B kpas na roaunara
MPEXBBPNA AKIMOHEPHOTO Ci yuacTue B pasmep Ha 50 % no HoMMHANHA €TOWHOCT 34 25 XuN.NE. Ha

TPETO NHLE.

1.3.3. BzemaHH4 N0 npejocTABEHN KpeaHTH

Bua 31.12.2016r. | 31.12.2015 .
Biemauif 1o npeaocTaBent KPeANTH /neTo/ 876
Baemannsa rno npenocTaBeHy KpeinTH 876
Oomo .. 876

1.4. HeTekyuin THProBekH i IPYrH BIeMANNs

Bun 31.12.2016 r. 31.12.2015 .
Jpyri AsAreepounn BIEMAUUS B T /IIET0/ 5 78
IlpenocTapedn rapadUHi H JENO3UTH 5 78
O6wo 5 78
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EHEPJIKH MT EAJ

MHIUBUYANEH GHHAHCOB OTUET
3A FOJMHATA 3ABBPIIBAIIIA HA 31.12.2016

1.5. AKTHBH 00 OTCpOvMenn JanbIi

Bpemera pasnnka | 31 aexemspn 2015

JlBnscesne Ha 0TCpoMeHiTe DAHBUY 3a 2016

31 nekemepu 2016

yBeJMICUHIC HAMAJICHIIC
Jamwsuna | Bpemeun | Jansuna | Bpemennt | Janbuna | Bpemeny | Jlawnuna | Bpemenn
0CHOBA a 0CHOBA a ocnona a ocHOBA a
pasauxa PA3AHKA pazmHKa pasanKa
AKTHRE M0 0TCPOYEHN JARBLI
Heusnnaveny noxoan 26 2 2 1 (8) (1 20 2
DJI
OBe3uenka Ha BISMAHHA 36 3 36 3
O0mo aKTHRI; 26 2 38 4 (8) (4] 56 5
IlacHBH No OTCPOYEHN JANBIIH
O6wwo nacusu: - - - - - - - -
Orepodeni g |26 00 o200 |38 o (8)
1.6. MaTepuajing 3aack
Bup 31.12.2016 1. 31.12.2015 .
Martepnaan B T.4. /iteTo/ 4 4
Hpyry marepuann 4 4
Croku /nero/ 67 -
Croxu 67 -
T OB 71 4

CeGecToifHOCTTa HA MATEPHATHHTE 3aMacH , MpU3HaTa 3a pasxof npe3 2016 r., e BiJI0Uena B
crartuaTa: cebecToiinoeT Ha npoganenu croku- 104025 x. 1s.

1.7. Texymu TbproBeKi 0 APYri BleManus

Bun 31.12.2016 31.12.2015 .

Biemanus 0T CBLp3ayy NPeANPNATHS B T4, /HeTo/ 129 -
Bzemanus 110 nponaxtu 129 -
Biemanus ot mpoaamon s /uero/ 10 115 10 088
Bzemauus GpyTo 16 610 10 088
O6e3ueHKA Ha THPPFOBCKH B3CMAHNA (495) -
Biemannst no npenocrapeiln apanc /uero/ 7 78
B3cManua no npelocTaBeHH ABAHCH 7 78
Apyru g3emManus B T.4. /HeTo/ 854 433
IpeannaTens pasxonn 28 3
[lpenocTapern TapaHLIHK M JEN03MTH 821 430
HpyrH KpaTKoCpOHHI B3eMaHHs 5 -

Ofdumo 11105 10 599
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EHEPTAKH MT EAJL

HHINBUAYAJEH PHHAHCOB OTUHET
3A TOAUHATA 3ABBPIOBAIIIA HA 31.12.2016

Qfe3ueHKaTa Ha B3EMaHUATA C8 OTHHTA B choTeeTcTBiRe ¢ MCC 39 Kato pasinka Mesiay Oanancosara
CTOMHMOCT HA& B3EMAHETO OT KJIHGHTA M HACTOAWIATA CTOMHOCT HA OYAKBAHMTE OBASIIM HAPHYIH
noroly kbM 31 fexemMepu 2016 u 2015, cvoteerHo. [pes 2016 ca nanpasenu obesuenky no 100 % Ha

B3eMaHHg B pazmep Ha 495 xun.ns.

Brpxy HactosumuTe W ObAelM BieManMs Ha APYIKECTBOTO MO KOHKPETHH JOTOBOPH 38 MOKYNKO —
nponax6a Ha eNeKTpUUECKa eHEPris HMa 3a510r B 1o3a Ha Ganka B pasmep na 16 MIH.JIB.

1.8. JanLIH 3a BLICTAHOBSIBAHE

Bun 31.12.2016 1. 31.12.2015r.
Hanbk wupxy neuantaTa 32 -
HMaunk eupxy nobapeHara croliHocT -
1.9. Texymn ¢punancoBH AKTHBH
Texywan GHHANCOBI AKTHBH 31.12.2016 1. 31.12.2015 1.
BaemaHuA N0 IPEIOCTABEHH KPERHTH 2384 1334
OGO i fo e R 2384 [ 133
1.9.1. KpeanTn u B3eMAHHSA - TCKYIH
Bun 31.12.2016 r. 31.12.2015 r.
Baemanus no KpeJuTH OT CBLP3aHA NPeANpusSTHA /eTo/ 1006 1283
BaeManus no KpepuTy OT CBbP3aHH NPEINPUATHA 1006 1283
Biaemanus no npeaocTaBenl KpeauTH /Aero/ 1378 51
B3emanua no npeaccTaseH KPCOHTH 1390 51
Obe3ngHKka Ha B3EMaHKA 110 KPEIHTH (12) -
LT R O6wo 12384 S 1334

(ObesLeHKaTa Ha KpeaUTHTE ce oTumTa B chotsercTare ¢ MCC 39 xaro pasnka mexcny Oanancoeara
CTOMHOCT Ha B3eMaHETO MO KpeawTa M HACTOALIATAa CTOMHOCT Ha OuYaKBaHHTe OBACLIH NapH4HH
notoun keM 31 nekemepn 2016 u 2015, cvorserno. [Ipes 2016 ca nanpasenn obesuenku no 100 % na

HauMcnenu s3emanuna 3a maxeu ot 2013 r. B pasmep 1a 12 xun.ns.

1.10. HapayHH cpeacTBa

Bug 31.12.2016 1. 31.12.2015 1.

Mapuuan cpeacrsa B 0poil B T.4. 247 4
B aepa 234 3
BB BanyTa 13 1
TTapHYHI CPEACTEA B PAINIAMATEIH CMETIKH B T.4. 17 2991
B nesa 17 2991
Mapnysn eXBUBAICITI 140 -

O6umo 404 2995




EHEPDKHA MT EATL

HMHAUBUAAYANEH GPHHAHCOB OTYET

3A TOIHHATA 3ABBPLIBAHIA HA 31.12.2016

B croiinocTTa Ha MapHUHHTEe EKBRHBAAEHTH Ca BKIHIOYCHW TIpeAOoCTaBEHH CJI)’)KSSHI/I aBpaHCH Ha

rnepcoHana,

pr}ICECTBOTO HAMA 3A10XEHH ITapUYHK CPENCTRA KaTO odeznedyeHne Ha MACHBH HITH YCNOBHH NAcHBH.

1.11. CobcrBes Kanura

Bna akuHl 31.12.2016 1. 31.12.2015r.
Bpoii Croiinoct | Homnnan | bpoii Bbpoii Homunan
AKUHH AKIH
Ofuxnosenu
EmuTupann 8 000 800000 100% 2 000 200 000 100%
M3kyneHu M mwiateHK g 000 800000 100% 2000 200 Q00 100%
1.11.1. Ocnopen kanuTan
AKHHOHEP 31.12.2016r. 31.12.2015 .
Bpoit Croiinoct | [narenn | % Aan | Bpoit Croituoer | [lnatenn | % daa
arninu ARUII
Pymana Tlerposa| 8000 800 000 800000 | 100% 2 000 200 000 200000 100%
T'eopruesa
<8000 =] 800000 | 800000 100% | 2000: [ 200000 ]| 200000 | -100%:

1.11.2. Pesepen

Hpyru peacpsi

060 pesepon

Pesepen kum 31.12.2014 1.

Tpensancacin pesepsn KbM 31122014, = i 7

20

Y BeJHYCHHS 0T 20
Pasnpenenenue Ha nevanta 20 20
¥ Pesepeu kM 31:12.2015 1 © 20 20
© % Pesepsy KbM 31.12,2016 T 20 20
1.11.3. ¢unancon pesyarar
PUHAHCOR pe3yaTaT Croiinoct
TMeyanta kv 31.12.2014 1, 943
YBeJINUCHHS OT: 2 435
TMevanba 3a romudara 2015 2 435
Hamanenns ot (941)
PaznpenengHye na reyania 3a IHBMIEHT (941)
Meuania xum 31.12.2015 r. 2 437
YBeanueHus or: 126
Meyanba 3a rogunara 2016 126
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EHEPAXKH MT EAJL
HWHIMBHAYAJNEH PHHAHCOB OTUET
3ATOAHUHATA 3ABLPILIBAIIIA HA 31.12.2016

HaMmaxenus or: {1709}
Paznpepenerie Ha neuanda 3a JUBHAEHT {1709}
MeuanGa kem 311220168, - ° 8§54
‘Ditnancon peyarar kum 31.12.2014 1. 943
Wrnancon pesyarar ey 31.12.2015T. 2437
‘OuHancon péavirrarcnm 31.12.2016 r YRR
1.12. Hevexyun unancosd NacHBH
Hetexywu dunancoBn nacusu 31.12.20016 r. | 31.12.2015T.
3agbOKEHNR TI0 TN3HHIOBH JOTOBOPH 50 108
Q6o ! ‘ E E 50 108
JonbIHHTEH0 TpeacTABANE HA 3aAb/UKCITHA 110 JIH3NNTOGH J0TOBOPH:
JIM3unr- sJrocpoyans
Bin 31.12.2016r. | 31.12.2015 .
50

3anbIKeHH 10 THIRHIOBH OOTOoBOPH

108

“Obo 50
Bug 31.12.2016 r.| 31.12.2015T.
YunKpenur Jdasunr AL 50 100
BM Jnzuar Al - 8
R e L A Ofmo .50 EE 10840
BoLAciud MHHHMANHIT JUE3AAr0BH IMTRAIanns kem 31.12.2016 1.
o 1 roa. OrlaoST. O6io
Jlu3HHropH nhanans 63 50 113
1.13. Texymu pHHANCOBN IIACHBH
Texkyn itHAHCOBH TACHEDN 31.12.2016 r. | 31.12.2015
r.
JaObIKEHNA [0 TONYISHH KPEIHTH 3264 133
3aibNXKEHNA 10 TN3HHTOBH JOTOBOPH 63 75
O6wo’ 3327 <208
Bua 31.12.2016 1. 31.12.2015 .
3aXb/LKEHNS N0 KPRAHTH KbM (PHHAHCORH NPeaNpHUsITHS 2896 14
3aAL/HKEHNS N0 KPEAHTH KBM TLPIOBCKH NPEANPHATIS 248 -
3aLIKEHHS MO KPEAHTH KM CBBP3AHH NPEANPHATHS 120 119
Odo 3264 133
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EHEPKHA MT EAJL
VIHAUBHIY AJIJEH ®HHAHCOB OTYET
3A TOMIHATA 3ABBPIIBAIIA HA 31.12.2016

Bun 31.12.2016 1. 31.12.2015 .
YuuKpenur Jinsuur Al 55 55
BM Muauur AJL 8 20
R R T T e 0 7111 58 L R w630 L T s

1.13.1 Canna no noyydend 3aemMn, 0e3 CBLD3ANH MPEANDHITHSN

Bauka / Kpeantop S3apnKeHnA 3apniaennn
ao 1 roanna Han 1 ronnna
Vuukpenut ByaGanx 2 896 -

HpysecTBOTO MMa DOTOBOP € ThproBcka GaHKa 3a NpenocTaBAHE Ha KPeJWTHA NHHMA ¢ paspellcH
mumut qo 21 mad. nesa. ColumaT e ofezneven cbhe 3aA0T Ha THPrOBCKOTO NMPEATPHATHE, 3410T HA
B3EMAHHATA 110 HACTOAIM U ObAEMmM B3eMAHHS HA JPYXKECTBOTO MO KOHKPETHM JOrOBOPHM, 3wIOI 10
peAa Ha 3axoHa 3a JOTOBOPMTE 3a (pMHaHCOBM obesneuenus. Kem 31.12.2016 ne e noszpana ugnara

Cy¥yMa oT o,noGper—:a’ra KpeOorTHa THHHA.

1.14. Texkymn THPropeK 4 APYTH 3a1b/KEHH

Bug 31.12.2016 . 31.12.2015 1.
3agLnKeiis KM CREP3IAHU NPESAAPHATHS B T4, 97 -
3a0bIKEHNS 110 JOCTABKH a7
3aaLaKenHs No N0CTABKI 9373 13 988
3aaLaKeHHs M0 NOIYUeHH aBalcH 36 06
Apyru kparkocpoun 3a LLKEHNS B T.4. 91 109
3aALIDKEHNS 110 FapaHUMH H AEMO3HTH 89
3agpmKeHus KbM 0OLIECTBOTO 56
Jpyri KpaTKOCpOYHH 3a0LIKEHHs 2 33
Troemo 9597 . |- 7 14163 -

1.15, lannunn 3a/ib/oxenus

Bua 31.12.2016 . 31.12.2015 .
Haxbk Bbpxy nevandara 26
Janbk Bbpxy nobasenara croiHOCT 118 -
JaHbK BpXY ZOXOOUTE Ha ()HINUECKHTE JHLA 19 13
Jpyri naunsun - a3 172 174
OCHIrypHTENHE BHOCKH Ha (JUIMMECKHUTE NHLA 16 9
Ob1mo ‘325 . 222
1.16, 3agbmkennst KeM NepCoRana
Buj 31.12.2016 1. 31.12.2015 r.
3a0LIIKER S KBM MEPCOHAJIA 2
O06mo 2 -
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EHEPIAKHA MT EAJ

WUHIABUIYAJIEH PUHAHCOB OTYET

3ATOIHHATA 3ABBPIIBAIIA HA 31.12.2016

2. Oruer 3a njoxoanre

2.1. Ilpuxoan

2.1.1. Ipuxoan oT nNpoansKcH

Bun npuxon 2016, 2015 .
Ipoaa:x6u na npoaykus B T.4. 107 744 119 302
[MponamGu Ha enexkTpoeHEPrus 106 859 118 894
Tiponaw6y Ha asToMOOHITH 885 408
ITponanon Ha yeayra B T.u. 739 829
Tlponambu na yenyru 739 829
Jpyru npuxodi B T.9. 14 -
2.1.2. dunaHcoOBH NPHXOAH

Bujg npuxoj 2016 . 2015r.
Ipixoan oT NHXBN B T.4. 182 85
no 3aeMu 179 83
ApYyTH 3 -
dpHaHcOBH NPHXOAH N0 JOTOBOD 38 3aMCCTBAHE B ABJT 323 1139
Jdpyrn ¢pnHaHCcOBN HpHXOAH 5 -
SRR 0 11} 1 (MR R " 510 Lo 112240
2.2. Pazxoan
2.2.1. H3no/13BaKi CYPOBHHH, MATCPHAIH 1 KOHCYMATHBN

Bua pasxox 2016 1. 2015r.
Pexnamun maTeprads 11 g
"OpHBHH ¥ CMA30YHE MaTEPHATN 28 28
IMoapexka # peMouT Ha JIMA 5 18
Oduc marepuaii H KOUCYMATHBH 5 4

Hpyra matepuani
[ Opip

2.2.2. Pa3zxoau 3a BLHIIHH YCIYIH

Bun pasxon 2016 . 2015r.
Takca yuactue 60pcoB nazap 34 -
Haet tpancnopt 2 3
Pemotrmn 2 10
Peinama 150 8
Coobwmrennn ycuyru 20 19
Koncyaraucku u Apyri porosopu, npaesHo obeslyxsane 671 135
[NepuMeTpHuno naallake 4 99
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EHEPJKHA MT EAJ
HHIUBIIYAJTEH ®UHAHCOB OTUET
3A TOJIMHATA 3ABLPIIBAINA HA 31.12.2016

3acTpaxoBku 33 20
Hanbum u TakeH 88 68
Kypuepckn ycnyru 4 5
LleHa pocTsn 32 427
IInauupane Ba KOHCYMaUHA HA &JL.eHepTHA 270 39
Jpyru pazxoou 3a BbHIUHH YCIYTA 226 244
Haemu 80 80
Takca npeHoc 207 2292
Kanaunter 154 813
Cuerosogno obcnyKBaHe 36 36
Onur 4 3

2.2.3. Paaxoan 32 aMOPTH3ALNH

Bun pasxon 2016, 2015r.
Pasxoam 33 aMOPTH3ALGM HA AIMHHHCTPATHBHH 209 124
QBrQTpaiiti MaTepHaTHH aKTHEI 199 112

mnroTpaif{HH HeMaTrepHaniiyd akTioH

2.2.4. Pa3zxoan 3a 3alJIaTH H OCHI'YPOBKM Ha NepcoHana

Pasxoun 3a: 2016 . 2015,
Paaxonn 3a 3annaTi n1a B T.4. 1567 832
aAMMHICTpaTHBEH [1EPCOHAI 1567 832
Pa3xoan 3a OCHTYPOBKII HA B T.4. 04 59
aIMHHICTPATHBEH TIEPCOHAN 94 39

JremaocTn Kparkocpounn noxoan
HanbnHuTEeTHH ZUPEKTOPH 753
IMpcncenaren CH 112
3am.IIpencepaten CJ 72
Unen CJJ 6

2.2.5 Pazxoan 3a o0e3nenka

Bng paixon 2016 1. 2015 r.
Pazxoan oT o0e3ueHKa Ha BIeMaHRA 507
SRR & 11111 S S [ g S g e
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EHEPJAKH MT EAJL
MHINBUIYAJEH PHHAHCOB OTYET
JATOIAHATA 3JABBPIHIBAIIIA HA 31.12.2016

2.2.6. dpyrsa pa3xoau

Buj pasxon 2016 1. 2015 .
PasxonH 3a KOMAHIHPOBKH 8 19
Pa3sxonu npencTaBUTenHH 36 49
Pasxonu 3a rooGu u Heyctolicy - 28
Pa3xomu 3a IUXBH 110 THProBCKH CHENKH 54
Hpyru pazxoau - 25
Pasxonu 3a napesns 7 10
Pa3xozm no rmrosop 3a cmnt‘,Hmm 21
CLEEO6e R T P T 7 R T T

2.2.7. banancoBa CTOHNOCT Ha NpPOJajcHH AKTHBH, H3MCHEHHSl HA 3aNMACH OT NPONYKIMS,
KANNTAJININPAHN PAIXOAH H APYTH

Bun paszxon 2016 . 20151,
Banancosa croiinocT 1a npogagcHn AKTHBH /HeTo/ 104 025 112 582
Baﬁancona cTOHHOCT Ha npm{aneHu AKTHBH 104 025 112 382

BTN LT e e 10400287 1 112 582

2.2.8, PunancoBH pa3xonn

Bua pasxox 2016r. 2015
Pa3xonn 3a 1HXBH B T. 4. 47 120
0 33aeMK 41 109
I10 JIN3HHTOBH JOTOBOPH 6 11
Orpruaresnn KypeoBi padiign 4 11
,Iprrﬂ (]umauwml pasxoan 198 387

Oﬁum R R I e 249 BB
2.2.9. Pesysrar oT ocBo00:KIaBaNe 0T HETEKYIIN AKTHRE

Bua pazxopn 2016 . 2015T.
BanancoBa cTolinocT Ha NPoOAaJeHH AaKTHRY - 100
B T.4. OBJITOTpaiidit MaTepHanHH aKTHBY - 100
l'lpuxoml oT npopanba 1a }I’bﬂI‘OTpﬂHI{H AKTHBH 1 69

OB O ' DT S S &} ) T
2.2.10. Pasxoxn 3a pansun

Bun pasxon 216 . 2015
TEKYL JaHBK BBPXY 1OX044 (19) (278)
OTCPOYIEH DaHbIK 3 -

Otmo - (16} 278)
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EHEPTZKH MT EAJL
WHIUBNIYAIEH ®UHAHCOB OTUET
3A FOJIMHATA 3ABBPIIBALLA HA 31.12.2016

ChIMacHO NCHCTBAIIOTO 3aKOHOIATENCTBO neyanduTe ce obnarar ¢ KOPHoOpaTHBEH HNAHLK B pasMep
10%. 3a mauncHABaNE Pa3MEpa Ha OTCPOUCHHTE AAHBLM € noissana crapka 10%, KoaATo ce Ouakna Aa

€ BalluaHa Ipi OﬁpﬂTl-IOTO npasBiIcHUE.

JPYTH OITOBECTSIBAHUWA
1. Cpbp3ans JUNA K CASTKA ChC CBBP3an Jnua KM 31.12.2016 r.

Coderseddk Ha KAKTAND B KONTPORUPAIO THUE:
Pymsna Ierposa 'eoprucsa

Jumepuo npeanpusitue- Entus AJf

Hpyxecra cabp3anm upes Exnoanauns cobcTBeHnK:

KHJ1 2228 BOOM,
Adi Kpncant OO/
Kpebueno BEuepmxu OO/

JApyrs epnp3anu auna:

Bart u Bont Al
Anepr ANl

JdpyxecTsa, CBLP3AanH Mpe3 APYTATE CBHP3AHH JIHUA:
Auepr Conap EQQOJI (cobersenoct na Anepr All) M IBLICPHHTE MY OPYKECTBA!

Anepr Kanmunerposo EOOJ
Anepr Jlamdpunoso EOO
Anepr Acer MermkMEHT EOO]]
Ancpr ®okec EOO/

Ancpr Buno EOO/[

Auepr Iepan EOOJ]

Anepr Penap EQOJL

Auepr Mourauy EOOJ]

Amnepr Oxean EOOJ

Kia1040on pLbRroBoIel Depcoma na npeinpusiTiero:
Pymsawa Icoprucpa — wncn na CH

[lers lletpora — wen na CI{ n ynpasuTe
Muxaun Ceoprues  €bm 31.12.2016 1.) ~ wnen na CII n ynpasuten
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EHEPIKHA MT EAJ,

HHIUBHAY AIIEH ®UTHAHCOB OTHET
SATOJNHHATA 3ABBPINBAIIA HA 31.12.2016

IMponaxdn HA CRLpP3aHH JHLA

Cpbp3alio IHIe - KIHeHT Bun ciaenxa 2016 r. 2015r.
KU 2228 BOON AOCTABKA HA CTOKKH/YCITYTH 33 -
Aji Keucanr OO JOCTABKA HA YCIYTa 20 -
Bar n Bont EMT A/ JOCTABKA HA eNl.eHeprus 190 -
Anepr ®oke EOOJ AOCTABKA Ha CTOKK/YCIYTH 19 -
Anepr Buno EQO/T [OCTABKA HA GTOKH/YCIYTH 16 -
Anepr Pemap EOOJY IOCTABKA Ha CTOKI/YCIYTH 16 -
Anepr ['epan EOO/] HOCTABKA 11 CTOKH/YCTYTH 7 -
Amnepr Monrar EOO[I [OCTABKA Ha CTOKH/YCITYTH 16 -
Anepr Okean EOO]L JOCTABKA Ha CTOKM/YCNYTH 8 -
Aunepr Kanunerposo EOO/] AOCTARKA HA CTOXM/YCITYTH 18 -
AHepr Acs:'r Mcmlnmrvmm EOQJl | mocraBka Ha ycnyra 2
T : o Dnoa T 345
Hoxynkn oT cBLp3aHu JIHOA

Cebp3aHo JHIE - AOCTABYHK Bun cuenxa 2016 r. 2015r
K11)1 2228 EOO[ TIOKYIIKA HA eNl.eHeprus/yenyry 1312 -
Auepr ®oxc EOO] DOCTABKS ila CTOKW/YCIYTH 28 -
Anepr Buo EOOJ] MOCTABKA HA CTOKH/YCIYIH 26 -
Apepr Peuap EOQ/] IOCTABKA HA CTOKW/YCITYT'H 27 -
Auepr Moutan EOOJ [IOCTABKA HA CTOKH/YCIYTH 26 -
Awnepr OlceaH EOOI[, focTapka Ha croxn/ycnym 2 -
051‘.[.(0 o o BREWT: B e gl

B3emanns or cRbp3anM JELTA

CBBp34HOD JIHINE - KINEHT 31.12.2016r. | Tapanonn | 31.12.2015r. | FapanmiH

Afi KpHeant OO], 24 HAMa - -
Bat n Bonr EMT Al 44 HAMa - -
Auepr Oxean EOOJI 5 - -
Amepr Qoxe EOO/] 11 - -
Anepr Buno EQOJ| 10 - -
Auepr Mowrrar EOOJT 10 - -
Anepr Penap EOO/] 10 - -
Axepr Kamunerposo EOOJ] 11 - -
Awnepr I'epan EOO/] 4 -
B ' 129 - <
3a0bIDKEHHE KbM CBBP3IAHN JIHIA

CBLp3aH0 JHLE - HOCTABUYNIK 31.12.2016 Iapanunn 31.12.2015 Tapanuin

r. r.
KM 2228 EOOTE 28 HAMA - -
Anepr Orean ECOJ, 3 - -
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EHEPKH MT EAL
HHINBHIYAJEH PHHAHCOB OTUHET
3ATOJUHATA 3ABBPIIBAILIA HA 31.12.2016

Anepr boke EOOJ] 18 - -
Anepr Buso EOOJ 15 - -
Auepr MonTtau EOO]] 16 - -
Anepr Penap EOO] 17 - -
3acmu npegocraBeny ua CELPIAHA MDA

KpennTonoayuaren Banyra JIL % | Hagex Obesnevenns / Napanunn
Pymana Iletposa ['eopriera JieB 5% 2016 HAMA
Eurns Al JER 4.5% 2016 HAMa
Kpetmeso Euepnxu OO nes 4.5% 2016 HAMA
Cango mo 3acMH NpPEROCTABENH HA CBLP3ANH JHIA

Kpemnrononyaaren Bzemaunuu Bazemanns

oo 1 rognna

maa 1 roonna

Pymsua {letposa Neopruena 483 -
Enrs AL 65 -
}erﬁueno EHep,n,)Icn OO,IL 369 -
OBuIo. o s T R CER

Hauncnenn NPHXOAH OT JIRXEBH N0 32eMH NIPEAOCTABENH HA CBBP3AHH JIHLIA

KpegunTonoayuaten Biemane Haunenenn Monyyenn Biemane
KBbM KLM
31122015 r. | npe3 2016 1, | mpe3 2016 1. | 31.12.2016 .

Pymsua [letposa ['eopruera 74 38 100 12

Entuz AJ - 1 - 1

}erﬁqcso Eﬂcpnmn OOI[ - 76 - 76

‘06’ Rk DEat CA180 1005 e 89

3aeMB NoJTYYCHE OT CRBp3aHH JHIA

Banka / Kpennrop Banyra |JI. % | [apew Obesneuenns / M'apanunn
Tlers ['eopriesa [TeTposa e 1.5% HAMA

Ca.n,uo IO 3a¢MH IIOAYYUCHH OT CBLP3AHR JHRA

Banka / Kpeaurop Jagwikenna | 3aabKenHs
a0 1 rogaima nan 1
rOAIHA
TleTs Neopruesa HETpOBa 100
Oo1o 100 -
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EHEPAAM MT EAJL
HHAABAIYAJIEH ®PYTHAHCOB OTYHET
3ATOOUHATA 3ABBPUIBAIIA HA 31.12.2016

Hauucnenn PA3X0AH 34 JIHXBH 0 3acMH IIOJIYYEIHH 0T CRLD3IAHH JHILA

Bauka / Kpenurop 3apnmwenne | Hayneaenu InaTenn 3anvikeHne
31.12.2015r. | npe3 2016 r. | npe3 2016 1. | 31.12.2016 .
Mera Ieopruera Iletposa
19 1 20
‘Oﬁilid'I* R S it
i 19: ‘1 Cad

B'LSI[EIT]’)EIMBHHH HAa KJIIOY0B PLKOBGAEH NIePCOHAN HA PESIPDNSATHETO:

JdmbaHocTH Kparxocpounn goxomu
HanwnHiTenHT THpexTopn 753
TIpencenarten CJJ 112
3am.Ilpencenaren CJI 72
Unen CJI 6

2. ¥Yopapjenne Ha KanuATaIa

By 31.12.2016 T 31.12.2015 .

O0mo ALAres KanuTan, T.1U.: 3310 316

Baemu om Ganky 2 896

3adwncens oM cavpray
npednpusnua 120 119
Hamanen c:

HdPHUHKTE cpeldcTsa H I'laquHH

E€KBUBANCHTH (404) {2 995)
leTeH OBArOB Kanuran 2 906 (2 679)
Qotuio cobcTBeH KanmuTan 1674 2 657
0610 xanuTan 4 580 (22)
;1 CLOTRONIGHNE #A 3ALIKHIOCT s Wi T

3. Pnuancosu pACKOBE

OcHoBHHTE (PUHAHCOBH MHCTPYMEHTH HA IPEAIPHITHETO BKJIIOYBAT 2a€MH, NAPHUHK CPEACTBA H
nenosurd, OCHOBHATA UEJl HA Te3n (PMHAHCOBM WHCTPYMEHTH e Ja ce OCHrypu (puHaHcHpade 3a

NefHOCTTa Ha NPeArIpHATHETO.

OcHoBHHTE PUCKOBE, TIPOUITHHALNH OT (bl'lHaHCOBHTe HHCTPYMEHTH Ha NOPEANpHATHETO, BKIIQUBAT
PHCK HA JIMXBEHHMS TIPOLEHT, PUCK Ha MTUKBHIHOCTTA, BAIlYTEH PUCK W KPEOMTEN PHCK.
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EHEP/KHA MT EAJL
HHIABIIYAXLH GUHAHCOB OTUET
3A TOJJUMHATA 3ABBPIIBAILA HA 31.12.2016

Kpeanren puck

ITpocpotesn C neHacTL NI ag e
31.12.2016 .

obesuenenn | obesueneuu | He obesuecHEeHH
HeTekymst aKIiBH - - 5
Hetexy i ThbproBoKH B APYTH B3EM AHHA 3
Tekymwn AKTHBH - - 13 486
Texyw (HHAHCOBN AKTHRH OT CBbP3aHN MHUA 1006
Tekylnn §HHAUCOBH AKTHEH 12 1378
Teky iy (hUHAHCOBH aKTHBH-00e3LeHKa (12)
TekyLuH ThPrOBCKH M APYTH B3SM aHMSL OT CBBP3AHH JIHLA 129
TeKyIH TLProBCKH H APYT'H B3EM AHHA 495 10973
Teky K TEPrOBCKH H ApYTH R3eManua-obesnemia {495)
TRV OB (usancosw akrisse ] Cor e i 13 491

JpyecTBOTO TbpryBa eAHHCTBEHO ¢ YTBLDASHH, mnarexocnocofHd KowtparenTd. Herosata
NOJMIUTHKA €, 4¢ BCHYKH KJIHEHTH, KOHTO KeNlasT Aa THPryBaT HA OTIOMKEHO MnaljaHe, NoAjexar Ha
NpPOLEAYPH 3a NPOBEpKA Ha TAXHATa Tuiarexcocnocobnoct. Ocpel TOBA, canjgara MO ThPrOBCKHTE
B3EMAHMATA CE& CIIEAAT TEKYILO B PE3YATAT, HA KOCTO CKCIO3HLMATA Ha pyKecTBOTO KLM KpequTeH
[HCK HE € ChILECTBEHA.

Kpenuwtnuar puck, KOHTO Bb3HHKBA OT Apyruteé (PHHAUCOBHM akTHBM Ha JIpy:KecTeoTo, KaTo
HanmpuMep, NapHyHH CPEACTBa N IPYrH (PHHAHCOBH aKTHBH, NPEACTAB/IABA KPEAHTHATA CKCTIO3HLHATA
Ha JIpyscecTrOTO, NPOMITHYAILIA OT Bb3MOMKHOCTTAa HEIOBHTE KOHTPAreHTH Ja He M3MBAHAT CBOHTE
3albIDKeHds. Makcumannara KpeuTHa excnosuims Ha J[pyskecTBOTO MO MNOBOA HA NPU3HATHTE
(PMHAHCOBY AKTHEM, BH3TH3A HA CLOTBETHATA MM cToHOCT 110 Gananca kem 31 nexemspn 2016 1.

MakcHMATHATA EKCMO3KUKMA KbM KPEAMTEH PUCK 33 TLPrOBCKH H APYrH B3eMaHUA KbM OTUYETHATA
narta no reorpadicki pernodn e, KakTo cacapa:
Banancosa croinocr

B xunnou aeea 2016 2015
MecTan 10987 8529
Iupkaen ot EBpo 308aTa 17 1168
Tpetn cTpanu 98 902
11102 10599
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EHEPIUKH MT EAJ
HWHIUBUIYAJTEH ®HHAHCOB OTYET

3A TOTAHATA 3ABBPINBAIIA HA 31.12.2016

MakcuManHaTa ekcrosuis KbM KPeOuTeH PHCK 34 TBProBCKH W IPYTH B3cMaHsg KbM OTYETHATa

JaTa 1o BB KJTHEeHTH € KaKTo cienba:

BaJancosa cToiinocr

B xunndu resa 2016 2015
Knuenrd Ha ef1po ' 272 569
Kpaiiuu xnueHTu 9067 9846
Apyru 863 183
11102 10599
JIMKBHACH PHCK
31.12.2006 1. it BIBRIAUG 2.3 m. 7-12 m. 1-2r. Qimo
HeTekyimnn AKTHBH 5 5
Hereky mn §ninaicosn akTHRH 5 5
IleTekywn niacuan - - - 50 50
Herexy nu (pusaicosn nacHpir 50 50
o erén agsiAC RN eBRAATIE - ML ITOCpos e T L [ - - oSy (43)
KyMyAsTnsen nikanaen ebaname <anarcpoien & : S| WS S
Teryust akTnnm 404 - 2384 13 89¢
Texyut (pnatcoBn aKTHBA 0T CBHP 3N 1A 1 006 1 006
T ey ut (PUIANCOBH AKTIIBI 1378 1378
TeKky 1M THPTOBCKII H APY I'H B3CMMTI 0T CHDRIMIL LY 129 129
TRy It TLPTOBCK [T APY T'l1 B3EMAIINs 10973 10973
[Tapinui cpeacTra U NApIRIHI EKBHRANEIIT ] 404 404
TeryLH NACHHN - - 12 924 - 12 924
Tery 1 (MIATICORY MACHRH KTM CRTWDAAIN JRUH 120 120
Texy 1 () HHANCOBI TACHBH 3207 3207
Tekyun Thp rOBCKH I APYTH 3ANLIKCHHA KDM CEbp 301N JIIH 97 97
TexyUuH TLPrOBCKIL H AP Y TH JAADIACHIA 9 500 9500
7 Heren Astenigen Ancbadanes iiparkoepirc 404 117102 - (12924)]: - 2384117 20 966
D KoMYSnTHBRCARRBIAEN JueBaiane - KpaTkoepoten 404 /11506 (1418) L 966. 966"
© o O0mo hHIaceBn AKTHBN 404 “11102 - 2 389 13 §95
- OBmo guuancon nacisy - -] 12924 50 12 974
Q6uo Heren rurpunen auctiananc 404 11102 | (12924) 21339 921
O0we Komysarusen augsuncn ancdanance 404 11 506 (1418) 921 921

Iazapen puck

JIpyKeCTBOTO @ M3NOKEHO Ha BATYTHH PHCKOBE, CEBBP3AHH CbC CAENIM OT NPORAKOH WK NOKYNKA B
uykaecTpauna panyta. B Gananca xnm 31.12.2016 r. HaMa puckosH GHHAHCOBA AKTHBH M MACHBK B

YyIKNECTPAHHA BATYTA.
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FHEPKH MT EAJL
WHIABUIY AJIEH ®UHAHCOB OTUET
3A TOJIMHATA 3ABBPIIBAINA HA 31.12.2016

Banyrten puck

31.12.2016 . s EUR B BGN Ofumo

Herexynw akriabi - 5 5
Hetexymun ¢ nHaHCOBH aKTHBH

Herexyuwm nacusn
l-l TEKY LU () UHAHCOBN JIACH BN
< M3Jiarane Ha TbArecpoyer pucK .
Texymu axTiBH
Tewyu hHHAHCOBH AKTHBH OT CBBLP3AHM JIHLA
Tekyuil (pAHAHCOBH aKTHBH
TeKy U THProBCKi B APYTH BIEMaHHA OT CBLPIANH JIHUA
TeKy WK TbPrOBCKH H APYTH B3EM aHHA
[MapuHu CPeAcTB M [IAPHYHN EKBHBANCHTH
TekymH macuBH
TexyuM () HHAHCOBH NACHBH KbM CEBP3aHH NHila
Texyum HHRANCORH NACHBH
Teky K TPTOBCKU H APYTH 33IbMKESHNS KbM CRLDIAHH JIMIA
TeKyum ThrOBCKI M APy i 3ATb eI HSL
i Majarane Ha KPATKOCpoUeH pﬂ(:K """ Cuih
QB0 (HHAHCOBH AKTHBH .
< ObuI0 (HHHANCOBH NACHBH |
CY O6mo HUIATAHE HA DATYTCH HCK

JInxsen puck

31.12.2016 r~. Geannxpeny | © PrCHPAI O6wp
AuXBeH Yo

HeTterxyuy aKTnsH 5 - 5
Herexy i TeproseKu 1 ApY i B3EM aHHA 5 5
Herexymn nacusn - 50 50
HB’IEK)"I.HM []mnancouu TTACHBH 50 50
: “Hararane ua gnLJrocpouen puek - o oo o o iE s gy e s (45)
Telcvmu AKTHRHN 11506 2384 13 890
Texyuin G HHAHCOBH aKTHBH OT CBLP3AHH NHLA 1006 1006
Tekyus () HHATICOBH AKTHEH 1378 1378
Texy1uH ThProBekH A APYTH BIEM 8HUS OT CBBP3aHH JHLA 129 129
TeKylu THPTOBCKH H APY I B3EM AHMA 10973 10973
[MapuHH CPEACTBA M MAPHYHY EKBHBAREHTH 404 404
TeKylud NacHBH 9597 3327 12 924
Teky1H ()HHAHCOBH NACHBH KbM CBLP3aHR JHLA 120 120
TekyuiH ) HHAHCOBH MacHBH 3207 3207
TekyLIM THProBCKY M APY MM 33 IbJBKCHHSA KbM CEBP3AHM JIHILL 97 a7
Texy L# TPTOBCKM 1 APY It 3AIbJDKEHHA 9500 9500
| Mamarase ma KpETKOCpO4EH PR 1909 (943) ~ 966

" O06o hUHAHCOBH AKTUBH 11 506 2384 | . “ 13 895

Qo110 hunancesy nacuen 0597 3377 - 12 974

Q06w maarane Ha JHXBeH PHCK 1909 (993) 921




EHEPJKHA MT EAJL
WHABUAYAJEH ®HHAHCOB OTUET
3A I'OITHATA 3ABBLPOIBAIIA HA 31.12.2016

Hpodima

KnM  oTuerdara [Aata JHMXBEHHAT TpodA Ha JHXBOHOCHHTE (HMHAHCOBH HHCTPYMEHTH HAa
JpyiecTROTO €, KAKTO CllelBa:

Homumanna croiinmoct

B xunndu nesa 2016 2018

Hecrpymenrn ¢ pukcnpana JHXBa

DUHAHCOBH aKTHBH 2384 2210

DHHAHCOBH IJACHEH 3377 316
(993) 1894

4, Kopekuust Ha rpemkH
Hsama ycTaHoBeiH IpeLkH, KOHTO Ja cieana aa OnLaaT KOpHIHpPaHH.

5. Knwovwosn l'lpllﬁJ'll/BHTe.I]HH OIIEHKH H IIPpCUENKN Ha DPhKOBOACTBOTO € BHCOKA HECHTYPHOCT

B HACTOAWHMAT (I]I/ll‘laHCOB OTYET IPH CIIPENEISHE HA CTOMHOCTTA Ha HIKOH OT AKTHBHUTE, MACHBHTE,
MPUXOAUTE U pPa3zXOAHTe pPBKOBOACTBOTO He € TIPaBUIO CHUETOBORHHM NPEATNONOMEHHS M
npHONH3UTENHHE CYETOBOAHH MpeleHKkH. Ao TakuBa 0fxa HampaBeHH, BCHUKHM Te OHxa OMIM Ha
OCHOBATAa Ha Hait-gobpara npeugHKa H MH{opMauMs, ¢ KOATO ¢ paslonarajlo pPLKOBOICTBOTO KbM
Kpasd Ha OTYeTHHA nepuoxd. HeHcTBUTeNHMTE pesynTaTH OHXa MOTNH A3 ©e pasHYMaBatT or
MPeICcTaBEHHTE BLE (AHHAHCOBHS OTHET.

5.1. OGe3neHKa A MATEPHATHY 3AMACH

KbM Kpas na OTYETHHS NepHOA PLKOBOACTBOTO MpaBH Mpersiel Ha HANHYIMHTE MAaTepHATHU 3a1acH —
MAaTepPHATH, NPOAYKLIHI, CTOKHM, 34 Ja YCTaHOBH Jaiy HMa TaKHBa, HA KOWTO HETHATAa peanH3yema
CTOHHOCT € no-HHcka oT OanmancopaTta WM croitnocT. lpu To3u npernen xom 31.12.2016 r. me ca
YCTaHOBEHH WHIMKALIMH 32 00e3lleHKka Ha MATEPHUATTHH 3aMach.

5.2. O6e3ueHKa HA B3eMAHNSI

KEM kpas Ha Bcexu OTHeTeH NEPHO] [YRKOBOACTBOTO M3BBLPIIEA Nperien Ha NpubiHM3HTeNHa OLIeHKA
32 3ary0H OT CLMHHTEIHY U HechbOUpacMK B3eMaHHuA.

Ofe3lieHKa Ha TLPrOBCKM B3eMaHUd ce (JOPMHpPA KOraTo ca HanMue o0eXTHBHH JIOKA3ATENICTRA, ue
JAPYIKECTBOTO HAMA Ja MoKe Aa cnlepe LAnaTa cyma Mo TIX CLIMAcHO OPMIHHANHATE YCIIOBHA Ha
B3eMaHHATa. 34 TAKHBA [0KA3ATeNCTBA PBKOBOACTBOTO MpHeMa: YCTAHOBABAHETO Ha 3HAMHTENHH
(hHHAHCOBH 3aTPYAHEHHS HA ATBIKHHKA 10 B3CMAHCTO, BESPOATHOCT MBKHHKLT 1A BJIC3¢ B npoLeaypa
Ha HECLCTOATENHOCT MJIH ApYra (JMHaHCOBA peopraHH3aLms.

3a Apy»KecTBOTO € ompeneneH oOHuaeH rnepuod oT 60 nHM, 33 KOHTO He HavHCNABA JIMXBH Ha
KoUTparenTuTe, 3a 4acT OT KIHEHTHTE, ¢ KOWTO APY)KECTBOTO MOJNBLPHE ALATOCPOUHO ThProBCKO
CHTPYAHHYECTBO €& A0ITycka No-gbyabr nepuof (o 90 gun). Crea watvyaHe Ha OOWYaliHWA unH
KOHKPETHO ICTOBOPEH MEPUOA, PBKOBOACTBOTO NPaBH IPErne] Ha LsSAaTa exCro3uLKA Ha KIHEHTa U
NpeleHaBa HaTUYeTo Ha yenoBMa 3a obesnenxa. Tesn ofcTogTencTea ce B3eMaT NOJ BHUMAHHE OT
PEKOBOACTBOTO, KOraTo CE ONpeiens ¥ Kiacupuumpa aageHo szemaue 3a obesnenka. CrolinocTTra Ha
ofezlenkara e paziukara Mmexay Oanavmcoeara CTONWHOCT HA JgAeHOTO B3EMaHe M CEralnaTa
CTOIHOCT Ha NpOorHo3upanuTe FbASIH TapHUHH TIOTOLH, JUCKOHTHPAHH NG OpUriHaied edeKTHBeH
JTHXBEH NPOUEeHT. BCHUKH CbMHHTEIH B3IeMaHH, KOUTO He ca cLOpaii B MpoaLhKeHHe Ha nopeye oT
efna rojuHa ¢e TPeTHpaT karo necubupaeMu W ce obesueHABAT, MOKOJKOTO ce TIpeLISMsABA, Ue
CBLIECTBYBA BHCOKA HECHIYPHOCT 3a TAXHOTO chOMpane B Obasule.

Ilpe3 oTueTHHA NMepHof, PLKOBOACTROTO € MPEleHuN0, Ye MMA OCHOBAHHA 34 HARbLPLIBAHE HA HAKOM
OT E3eManunTa Ha npeanpuarHeto, Obesuenenu ca na 100 % ezemanns B pazmep Ha 507 xs.
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EHEPUKH MT EAJ
WHIABHIY AJIEH GIHAHCOB OTYET
3A FTOJVHATA 3ABBPLIBAIIA HA 31.12.2016

6. YCJOBNHM AKTHEH H IACHBH

YonoBsuN akTHBH

Yupeaena rapaHuns,o0e3neyeHHe B N0J3a Ha - Cyma Ha
,I[nronop/xmrrparen"r KOHTPATeHT ofeaneyenneTo
961L.GI1151760401 | ECO EAfl AHeke 2 np. 3a goctsn BI-T'P 2017r. 97 791.50 ap
961DGI1151760802 | Enexktpoeneprued CuctemeHn Onepatop 20 000.00 o8
961DGI11561760407 | EnexkTpoexeprued Cuctemed Oneparop 204 720.00 ns
961DGI1151761001 | HEK EAO+pomana1+2/26.08.2016 400 000.00 1o
861DGI1151762801 | TELl Mapwvua WUstok 2 EAQ 100 000.00 ns
961DGI1152180002 | HEK EAfl+aHekc 1 10 000.00 siB
961DGI11563072202 | TEL| Mapuvua WUaTok 2 EAL 4204 880.64 np

961DG11153420UV5

AEU Koanogyn EALQ

315 894.90 nB

961DGI11160222L.D7

GHEBR + Mpomara 1/4.10.2016+NpomaAHa

2/11.01.2017 800 000.00 58
961DGI1160563RYH | bynraprpatcras EAL 89 665.00 ns
961DGI1160613YA9 | HapogHoto cubpaHue 13 000.00 5B
961DGI1160744CBU | YE3 Pasnpenenenue bunrapua AL + MNpomsxa 2 125 000.00 np

961DGI11616336GPT | ECO EA[l -BaTt u BonT BAL 012/05,04,2016 20 000.00 nis
961DGI1161376M4A | EBH porosop + Mp 3/14.11.2016 go 60 000 60 000.00 ns
961DGI11615273V6 | Exepro-fipo Mpexu Afl BapHa 55 000.00 18
961DGI1161697R62 | MNpokypatypa Ha Pb 13 620.00 ns
961DGI116217914Q | BonHwua Nozexel 27 000.00 ns
961DGI1162189KWP | CCO 18 716.46 118
961DGI116242AEDT | AEU Koanogyi EAL +Anexkc 1/28.12.2016 1142 101.08 np
961DGI1116246A0V0 | HAN Codwun 17 972.12 18
8961DGI116245A03T | HAM Codwmsi 17 972.12 a8
961DGI116260B5E1 | BUK -Llymen 64 301.25 nB
961DGI116302258B5 | Mepuma IPTO 78 233.20 1B
961DG111630225GP | Mepuns IPTO 97 791.50 nB
961DGI116316CU1D |BHEE 100 000.00 ns
961DGI116323D1R5 | LICMN BapHa 3 061.00 1B
961.GI1163282295 | CNTEE TRANSELECTRICA SA, Bucharest 39 116.60 ns
961DGI116340DHHT | BHEB 367 416.00 nw
961DGI11635035W1 | ECO EAl gorosop PRN 317/12.12.2015r. 196 322.30 nB
961DGI11635035W2 | ECQ EAJ goroeop DST 009/21.12.2011r. 30 307.54 n8
961DGI116350DVUL | ECO EAQL -Bar v Boent 15 153.00 np
961DG1116350DW01 | ECQO EAJl -Bat v Bont 98 161.00 a8
961DG1116350DVUI | AEL Kosnogyit EAZ 100 287 421,00 ap
961DGI116350DW03 | AEL| Koanoayi EAL 102+108 910 209.60 a8

861DGI116350DVUN

AEL Koanogyin EAO 109

559 160.64 nn

961DG1116350DVUO

TEU Mapuua M3Ttok 2 EAR

141511536 m

961DGI1163500VUM | TEU Mapuya Watok 2 EAL 598 406.40 n1p
961DGI116362E8CH | EHEB 354 243.46 ns
961DGI116362E86Y | AELL Kosnoayi EAL 111 670 492.80 1B
961DGI1151841201 | NGB Al 98 565.00 1B
961DGI1151771001 | ECO EAL 92 000.00 1B
961D0GI11151841204 | NWE AL 18 250.00 nB
961DGI1153571RKX |ECO EAl 295 695.00 nn
961DGIH16154779D | TY - COPUA 9 000,00 nu
961DG11153130001 | CNTEE TRANSELECTRICA SA, Bucharest 39 116.60 np

HznaneHwte/BaniioHy GaHkorH rapanumi kbm 31.12.2016 r, ca na obwa croifinoct 14 191 x.ns.
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EHEP/KA MT EAJL

WHIABHIYAJTEH ®PUHAHCOB OTYET
3A TOIMHATA 3ABBPIIBAIIIA HA 31.12.2016

Ha 15.11.2016 r.apy»ecTBOTO HMa y4ypeaeH ocobeH 3a10r BLbpXY THPTOBCKOTO NPEANpPHATHE B 10134
Ha Yuukpeant Bynbak, karo 3anorojaten Ha QmkikHHKA Anepr All, ¢ paamep no 6845 xnb., Kpaen

CpPOK Ha noracssare Ha rinagHunara 15.01.2022 r.

7. CoOHTHA cle]] Kpas HA OTHETHHS NepHo/

3a nepuoja cnex narara, KbM KOATO € CECTABEH (l)ldHaHCOBHﬂT OTUeT, 00 Jarara Ha CbLCTABAHETO MY
HE Ca HACTBIIHITH C'IJGHTHH, KOHTO Ja M3HCKBAT KOPEKUHH Ha CYMHTE B OTUETA HITH AONBIHHTEIHH

onosectspaHua. [Tpes m.mapr 2016 1., Enepmxn MT uma npomsya 8 CbseTa Ha AHPEKTOPHTE.

8. JeiicTBamo npegnpusTHe

p’bKOBOﬂ,CTBOTO Ha JPYXKEeCTBOTO CHUHTA, U IIPEANPHATHETO € ,[LBﬁCTB&LU,O H UWE OCTaHe ,[lCﬁCTBa[LlO,
HAMA [JIAHOBE H HAMEPEHHS 34 NTPEeYCTAHOBABRAHE HA ,ueﬁnocwa.

9, OnopecTaABaHe CLIVIACHO 3AKOHOBH M3IMCKBAINA
HoropopeHyTe 3a rOAMHATA CYMW 3a YCJYTMTE, INMPCLOCTABAHH OT PErUCTPHpPaHHTE OIUTOPH Ha
npennpm’me’ro ca B pazMep 4 XMN.DB. 33 HE3ABHCHM IIIMHaHCDB OJUT, I[py)I(ECTBOTO HE € monydaepalo
HAHbYHH KOHCyJITaLLHM Qr peruc*rpnpanwre CcH D,ELHTOPH.

10. PunancoBH NOKAZATCIH

Mokazarenan
Ne | ITokazarten 2016 2015r. Paznuxa
0
Croiinoer Crofinoer | Croitnoer Y
1 | DwaroTpaiiny akTHEH /06mo/ a79 1706 (727) -43%
2 | KparkoTpa#iHN aKTHBH B T.U. 13 996 15 652 {1 653) -11%
3 | Marepaansu 3anacu 71 4 67 1675%
4 | Kparkocpounn B3gMaHust 11137 11319 {179 -2%
5 | Kparkocpounn (yuHaHCORH aKTHRH 2384 1334 1050 79%
6 |Ilapwunu cpenctea 404 2995 {2 591) -87%
7 | Ofuwa cyma Ha aKTHBUTE 14 975 17 358 (2 380) -14%
g | Cobcreen kanuran 1674 2657 (980) -37%
9 | duHaHcoB peaynrar 126 2435 {2 3006) -95%
10 | JIsnrocpouHi NacusM 50 108 (58) -54%
11 | KparkocpouHu nacHeH 13 251 14 593 (1 342) -9%
12 | Ofwa cyma Ha nacHBHTE 13 301 14 701 (1 400) -10%
13 | Ilpmxoau obimo 109 007 121 355 (12 348) -10%
14 [ Tlpuxonn ot nponaxOu 108 497 120 131 {11 634) -10%
15 | Pasxonu obwo 108 862 118 611 (9 749) -8%
Koepmuuentu
Ne Koedmunenrn 2016 r. 2005 r. Painuxa
Croitnoer Crofinoct | Croiinoer o
PenTabnnnoct:

1 Ha cofcTeerns kannTan (.08 0.92 (0.654) -92%
2 | Ha akTuenTe 0.01 0.14 {0.13) -04%
3 | Ha nacueure 0.01 0.17 {0.16) -94%
4 | Ha npuxoauTe aT npofaxon 0.00 0.02 (0.02) -94%
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HHIUBHAYAJIEH ®HHAHCOB OTYET
3ATOIUHATA 3ABBPHIBAIIA HA 31.12.2016

EHEPJKH MT EAJL

EdexrnsHocT:
5 | Ha pazxoaute 1.00 1.02 0.02) 2%
6 | Ha npuxonire 1.00 0.98 0.02 2%
JIHKBHAHOCT:
7 | OO01na NHKEHAHOCT 1.06 1.07 (0.02) -2%
& | bupaa AMkBHUAHOCT 1.05 1.07 (0.02) -2%
9 | HesabaBHa NHKBHIHOCT 0.21 0.30 (0.09) -29%
10 | AGcomoTHa NTHKBHOHOCT 0.03 0.21 (0.17) -85%
@unancosa ABTOIIOMIOCT:
11 | dnnancosa aBTOHOMHOCT 0.13 0.18 (0.03) -30%
12 | 3agmuxuanoct 7.95 5.53 240 44%

49



£ ENERGY ™7
st ﬁig '
o men energy monggement Lear

rOAMLLIEH AOKNAJ 3A AEMHOCTTA

HA EHEPOXWU MT EAL NPE3 2016r.

MpepcTaBeH Ha OQMTOPUTE Bb3 OCHOBA Ha B3BTO peweHWe ¢ NpoToKon oT CbBETa Ha AUpPEeKTopuTe Ha
«Enepawun MT» EAL or 23.03.2017r.

HACTOALLUMAT AOKNAL 3A [EMHOCTTA E M3rOTBEH B CbOTBETCTBME C PA3NOPEABMTE HA Y/, 39 OT
3AKOHA 3A CHETOBOACTBOTO, N3NCKBAHMATA HA ThPTOBCKWMA 3AKOH U CbINACHO M3NCKBAHMATA HA
4N1.32 OT HAPEOBA 2 HA KOMWCHATA 3A SUWHAHCOB HAA3CP 3A TMPOCMEKTUTE NPM ANYBAUHHO
MPEONATAHE HA LLEHHWM KHIMA 14 3A PASKPUBAHETO HA MH®OPMALIMA OT NYBANYHWTE OPYXKECTBA U
APYTUTE EMWTEHTM HA UEHHUM KHWMA, BbB BPB3KA C4/1.100 OT 3AKOHA 3A TTYBAUYHHOTO MPEONATAHE
HA LEEHHW KHUHA N ChObPHA NINCKYEMATA UHROPMALIMA NO NPUNOKEHKWE Ne10 HA HAPELOBA 2.



1. Obwa nHudpopmauusa

dmpmeHo HaumeHoBaHhe
«EHepaxu MT» EAL

dupmen 3HaK

4 CAIEDN MT
ii%:‘:"“: nuar

eHEOgY morgeng el e

MpeameT Ha geAHOCT
TbPrOBCKA M BbHLUHO ThPTOBCKA AEMHOCT, ThbPTOBCKO MPEACTABUTENCTBO, MEHWAKMDBHT,
KAKTO M BCAKA OPYTA JEVMHOCT, HE3ABPAHEHA CbC 3AKOH

Aupekropu

Meta Metposa — M3NbAHUTENEH AUPEKTOP U YneH Ha CbBeTa Ha ANpeKTopuTe
Muxaun Feopries — M3nbAHUTENEH OMPEKTOP U YieH Ha CbBeTa Ha AUpeKTOpuUTe
PymaHa [eoprvesa — Yned Ha CbeeTa Ha OUPEKTOPUTE

PeructpupaH odpuc
1000, Codun, yn. bavo Kupo Ne 8, e1. 3

KnoHose
Hama

MpaBHW KOHCYATaHTH
HOpMUOMUECKMTE M TPaBHU YCAY ce U3BBbPLUBAT OT [ivHa LieHoBa

O6cnywBalm BaHKW

O6cny»wBawuTe BaHKK Ha APYKECTBOTO ca:
- YHuxpeaut bynbank Al
- MMbpea UHBECTULMOHHA BaHKa AL
- Societe Generale EkcripecbaHi

Opurop

04 , TAKC AKAYHT” 00, c EMK 200473699 1 ¢ BogeLy, oauTop CBeTNa KOHCTaHTUHOBA Nambpesa, BNvucaHa
B perucTbpa Ha MHCTUTYTa Ha ANNAOMUPEHNTE eKCnepT-CHETOBOAWTENN B BbArapua ¢ Ounnoma Neg 663, e
W36paHMAT OQUTOP 3a U3BbpLIBaHE Ha HesaBncuM (GUHAHCOB OAMT Ha rd0 Ha «EHepaxn MT» EAL 3a
2016r.

OTrosopHOCT Ha PLKOBOACTBOTO

PBbKOBOACTBOTO NOTEbLRMAABA, Ye € MPUANarano nocieaosarenHo afexksaTHa CHETOB04HA NONUTHKSE.
PoKOBOLCTBOTO CbWO Taka NOTBbPKAaBa, HYe C& € NPUALPHKaN0 KoM deicreawmute MCC u MCDO, Karo
GUHAHCOBATE OTHETM €@ W3rOTBEHW HAa MPUHLMNE Ha AENCTBAlLOTO npeanpuaThe. PrKoBogcTBOTO @€
OTrOBOPHO 33 KOPEKTHOTO BOACHE HA CUETOBOAHWTE PerucTpM, 3a ueneceobpasHoTo ynpasneHue Ha
AKTUBWTE U 33 NpeaNPUEMAHETO Ha HeOBXOAMMMUTE MepKM 33 M3DArBaHETO W OTKPUBAHETO Ha EBEHTYaNHW
afoynoTpet v 4pyrn HepeaHoCTH

WHdopmaymna, 0THOCHO NPUACEMBAHETO W NPUTEHABAHETO aKUMKU Ha APYIKECTBOTO OT YUAEHDBETE Ha
CeBeTa Ha AMpeKTopMuTe

Kum 31.12.2016 roauHa uneHoBeTe Ha CbBeTa Ha gupektopute Ha EHepmxu MT EAL - MNetA [eTposa n
Mwuxann Teoprnes He MNpMTEmasaT akuuWn HKa Apysectsoro. CuuTaHo oT 31.03.2014r. cobcTBeHMKAE Ha
OPY}ecTEOTO r-¥a Pymana [eoprvesa e 4neH Ha CbBeTa Ha AMPEKTOPUTE U peanHo nputexasa 100% ot



akLMWTe Ha APYHEecTBOTO. 3a uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca NPeABUAEHN NPUBUAETAN WK
W3KNOYUTESHKU NpaBa Aa NprAobMBaT akuun W 06Auralivu Ha APYKECTBOTO.

UHbOPMaLMA, OTHOCHO YHACcTUETO Ha UNeHoBeTe Ha Cfl KaTo HEOrPaHMUEHO OTTOBOPHH ChARYKHULK,
yuacTue 8 ynpaBneHneTo M NpuUTexaBaHeTo Ha 25 M NoBeYe Ha CTO OT KanuTana Ha Apyru ApyXecTsa

PymaHa TleTposa leoprveBa He y4acTsa B ApyrM TbproBCKW ADYHKECTBa, KaTo HeorpaHu-eHo oTroBopeH
ChAPYHHWK.
MeTa leoprdesa [eTpoBa He yuacTsa B APYIWM TbOTOBCKM APYMKECTBA, KaTO HEOTPaHWYEHO OTFOBOPEH
CHAPYHHHK,
Muxaun ATaHacoe [eoprues He y4acTBa B APYTM TbProBCKW APYMecTBa, KaTo HeorpaHWyeHo OTroBOpeH
CbAPYHHUK.

WHpOpMaLMA OTHOCHO NPUTEXaBaHE Ha nobeve oF 25% oT KanuTana B ApYry APYMECTBA OT YieHoBe Ha
ca
Pymara TNeTposa Meopriesa - nputexasa 50% oT AdnoeeTe B Hpebueso erepmwm 00
- npuTexasa 50% ot aArnoseTe B Al Kbicant 004
Meta Meopruesa MeTpoBa He NpUTEXKaBa NOBEYE OT 25% OT KanuTana 8 Apyr1 ApYXKecTsa
Muxann AraHacoe Feoprues - npuTexasa 100% ET Auck TpedauHr - Muxaua leoprues

WHdopmaumna OTHOCHO YHACTHETO Ha YAeHoBe Ha Cfl B yNPaBAeHHUETD Ha ApYTK ANYHECTBa

s PymAHa NeTposa leopruesa
BaTt v BonT EMT AL - M3MbAHUTENEH AMPEKTOP
AHepr ALl - U3NBAHUTENEH BUPEKTOP
AHepr Conap EQO/] - Ynpasuren
AHepr NlambpuHoBo EAS - UaMbAHUTENEH AUPEKTOPR
AHepr Acer MenngwmLHT EOO[ - Ynpasuten
Wpebueso EHepammn OO0 - coApyKHUK WU YAPaBUTEN
Al KbHcanT 004 - cbapyMHUK
¢ etA Meopruesa NeTposa
EHTK3 Afl - M3NbAHUTENEH JUPEKTOD
AHepr ®orc EOO[ - ynpasuten
Anepr Kanunerposo EOQCA - ynpaeurten
AHepr Montan EOO[ - ynpasuTten
AHepr PeHap EOQOL - ynpasuten
AHerp CkeaH EOOJ - ynpaBuTen
Arepr lepan EOO[ - ynpasuTen
AHepr Buno EQO[ - ynpasuten
e  Muxann AtaHacos [eoprues
Koctenel Mefinbp Mun EAL - unen Ha C4
KA 2228 EOOA - yripasuTen
ET Ouck Tpedguir - Muxawn Feopries - eaH0AMYEH Teproeel,

,U(G)(OAM Ha KAKYOB PBKOBOAEH NepcoHan

M3anbaHWTERHW OUPEKTOPK 753
MNpeprepaten CO 112
3am.Mpeacepaten CA 72
Ynen CO, 6

' . B O6wo: | - = 043

PasnpeneneHnTe AUBUASHTM B Non3a Ha ECK npesz 2016 r,, ca B pasmep Ha 1709 xns.



2. YupeassaHe, ynpaBneHue U CTPYKTypa Ha APYKECTBOTO

[ pyHecTBoTo € percTppaHo B TLPIOBCKMA PErMCTbP KbM AreHUWA No BNMCBAHMATA Ha MuHucTepeTBO
Ha npasochauero Ha 18.05.2010r. ¢ EMK 201149482, MNpes toHn 2010 roauHa, cred nonyyasaHe Ha
/nueHa oT Jbp)KaBHaTa KOMUCKUA 33 eHEPrMiAHO W BOAHO perynupade, ApyXecTBoTo 3anoyea Aa passnea
OCHOBHaTa c1 AefHOCT, CBBbP3aHa C NOKYNKa 1 npodarmba Ha enekrpoeHeprus.

» CobcrBeHOCT M CTPYKTYPA Ha YNipaBAeHne
Kbm 31.12.2016r, aKUMOHEPHWAT KanuTan Ha «Exepawy MT» EAJL e 800 000 nesa, pasnpeneneH 8 8000 6p.

aKUMK C HOMWHaAKa cToltHocT 100 nesa BcaKa eaHa.

PasnpeaeneHneTo Ha akLUMOHEPHUA KanuTan Kbm 31.12.2016r0

1 06W0o PpUaMIeckn nuua 8 000 100
OBLWo pUANYECKU AnMLa 0 0
OBLLO Kannran 100 %

ChrnacHo gercrBawma ToproBCKM 3aKOH B Bbarapua «Exepmwn MT» EALL e aKUMOHEPHO APYHKECTBO C
efHOCTENEeHHa CUCTEMA Ha YNPaBHEHNE,

Kbm 31 pekemspu 2016 r., CbBeTuT Ha aupektopute /Cl/ ce CbCTOM OT CAeAHUTE YaeHoBe:
1. Pymana leopruesa — Mpeacepaten Ha Cf]
2. MNeTa MeTtposa — YneH Ha Cf]
3. Muxann leopries —YneH Ha Cf]

M3MbAHKUTENHW aupeKTopu Ha ,EHepgyn MT” EAL ca lNeTa MeTtposa u Muxaun leoprues. [pyxectsoTto ce
npeactasnfABa ot [eTa [eTposa AW OT ABamara U3nb/HWTENHN AUPEKTOPU 2aelHo.

MNpes 2017 r. e enucaHa npomanHa Ha C/] - Muxann Feoprnes e 3amered oT PymeH 3axapues U UsnbaHuTenex
AupeKTop ctaea lNeTtA MeTpoea.

e  HasnplieHn NPoOMeHH
Ha 01.09.2016r. ¢ BNWCAaHO B TbproBckun PerucTep pewenue Ha ECK, KanuTana Ha APYHKecTBOTO @ y3ennYeH
ot 200 000 Ha 80CQ 000As.

*  YMCASHOCT ¥ CTPYKTYpa Ha nepcoHana
Kbm 31.12.2016r. nepcotana Ha gpymecTBoTo Habpoasa 22 gywwu, B TOB3 YMcno 1 Auue nNo AoroBop 3a
ynpaBAeHue U KoHTpon. MeHnaKbpekua cberas ce cbeTon oT 20 ayww, a ocTaranuTe 2-ma ca obcymeaty
nepcoHan.
e (CebpsaHm nuua
«Bar v Boat EMT» A c EMK 201161994 - 50% cobcteeHocT Ha «EHepmxu MTx» EALL
«AHepr» A c EMK 204244725 - 50% cofBcTeeHocT Ha «EHepmkn MT» EAL
«EmTH3» A ¢ EMK 203399510 - 95% cobeteerocT Ha «EHepdiu MT» EAL
«¥pebueso Exepa» OO ¢ EMK 203963441 - apyr 8na cBBP3aHo Anue
«KM 2228» EOOL ¢ EMK 201051260 - Apyr B4 CBLP3aHO AnLe
«AR KbHcanT» O0A ¢ EMK 204168613 - apyr BUA CBLP3AHO AWLE
"Anepr Conap" EOOA - ppyr BUA CBHP3aHO NKLe
"AHepr Kanunetposa" EQOOJ- Apyr BUA CBBP3AHO AULE
"Avepr NambpuHoeo EOOS- apyr BMA CBBP3aHO AnLie
"AHepr AceT meHMaxmMbHT EOO- apyr BMA, CBBP3aHO ANLLE
"Anepr hoke”" EOQO- Apyr B4, CBBP3AHO NMLE
"Anepr Buno" EQOM- apyr BUA, CBBP3AHO NKLE
"AHepr Nepan" EQO- apyr Bng cBbp3aHo Anue



"AHepr Perap” EQQM- apyr BnA cebp3aHo auue
"Arepr MoHTan" EQO/M- Apyr BUMA cBbp3aHo nnle
"AHepr OkeaH" EOO[- apyr BuA CBHLP3aHO AMLE

3. KpaTbk npernej Ha CbCTOAHMETO Ha na3apa

» AHanM3 Ha KOHKYpPEMTHATa cpefa

W npes 2016r. EHepaxK MT EAL ycna ga 3anasu ronama Y4acT OT AOrOBOPHUTE CU OTHOLUEHUWA CbC CBOUTE
joceralllHK KAMEHTH W Ja NPUBAEYE MHOMECTBO HOBM HKAMEHTA ©T MPEMUTE HA CPegHD U HUCKO
HanpexeHne (Bpos Ha CKAMEHMTE AOr0BOpPM 3a AocTaska ca seuye Hag 300), cpeaHoTO TwbprysaHo
KOAWYECTBO EAEKTPOEHEPrMA € NpM MOLWHOCT oT 150MBT, [pywecrsoTo HM NpoAbAMasa O3 pPa3BUBa
AeHHocTTa ,KoopanMHaTop Ha KombBrHWpaHa GanaHcupallia rpyna” B KOATO MMaT nNpaso Aa ydacTsaT BEU u
BEKN npowussogutenn. MNpes 2016 roguHa rpynaTa Ha Exepgku MT EAJl yona aa ce satsbpau Kato eaHa oT
Haid-ronemute KomBuHupaHu BanaHcupallM TpynM ¢ Tosap Hap 150MBT u ¢ Hag 90 yyacTHuKa. Tosa
Hapewaa Exepgskn MT EALl Ha eaHo OT YenHuTe mecta B8 cekropa. KoHkypeHTn Ha EHepasn MT EAJ ce
ABABAT OPYTM ANUEHIMPAHKU ThProBLM Ha EABKTPOEHEPIMA U KOOPAWHATOPKW Ha BanaHcKpalyy rpynu, KakTo 1
MPOMU3BOLMTENM, UMALLK NPaBOTO A3 NPCAABAT EHEPrMA Ha KPatHW KAUEHTHK.

Edekra or npomeHuTe B 3aKoHa 3a eHepreThKara u [pasMAaTa 3a TbProBMA € €A, eHEePTWA, KOMTO Aaaoxa
Bb3MOKHOCT Ha BCUMKMK Kenaewmn norpeburenn aa ce perncTpupar Ha ceoboaHma na3lap, ce ycewa v npes
2016r., KoraTo MHOMKECTBO MO-MaNKu noTtpeBuTtenu, nNpUCbedMHEHM Ha HUCKO HanpemeHue W3ABMXa

¥enaHWe 33 CMAHA Ha JOoCTaBuYMK 1 W3bpaxa EHepasku MT 3a cold TbProBeLl.

s PerucTpauMoHHM, JIMLEHSUOHHW U PA3PELUKTE/IHU PEMUMM
TBProBMATa C E/EKTPOEHEPrMA @ JIMUEH3WMOHHA AeMHOCT WM CbrAacHo 3akoHa 3a eHepreTukara ce
OCbIUECTBSIBA CAMO OT APYMKECTBa NpuTemasally SIMLEH3 3a TobprosuAa ¢ enektpoeHepria. Komwucka 3a
EHepPrMiAHD 1M BOAHO PEryiMpaHe & opraHa, KOWTO AaBa OUEHKa 33 TOBa Aa/WN A3fEHa HOMNAHWA uma
HeoBXOoAMMUTE PECYPCK WM OTTOBAPA AU HA U3MCKBAHUATA NOCTABEHU B 33KOHa M B NPaBMAaTa 33 ThOFOBWA C
enekTpoereprua. Komucuata wagaea fIMUEHSM Ha KOMNAHWMUTE NOKPUBALLM HEOOXOAMMMWTE KPUTEPHUU M
CAEAY 3a NPABUAHOTO U3NbJHEHWE Ha IMLIEH3INOHHaTa 4edHoCT.

% «EHepmu MT» EAL npuTemana nnueHzna Ne f1-331-15/25.06.2010r. 3a TLproBUsA C ENEKTPOEHERIUA,
n3gaaeH ot JbpaBHa KOMWUCHA 338 eHepriitHo W BOAHO peryanpaHe aa nepuop or 10 rogutmn, koato Bewe
M3MeHeHa U 4OMbAHeHa:
- CNpaBa v 3a4b/LUKEHKUA Ha KoopauHaTop Ha BanaHcupalla rpyna ¢ peteHmMe Ha Komucuata Ne M1-1-331
071 09.07.2012r.
- € Npasa M 334b/MEHWA Ha KOOPAMHaTOp Ha KombuHWupaHa OanaHcupalla rpyna € peleHue Ha
KomucuATa Ne M2-/1-331 ot 14.10.2013r.
- OpyXecTeoTo nNeproanyHo nogasa Heobxoaumure cnpaski Kvm KEBP » nnawa gbamumuTe BHOCKK
cwraacHo TapudaTa Ha KOMMCUATA.
% Or 10.10.2010r. 4pys#ecTBOTO, Cbllc TaKa npuTerasBa JMUEHBWA 3a TLProBWMA M3gageHa oT
MWHUCTEPCTBOTO Ha OKOAHATa Cpeaa, eHepruaATa 1 KNMMaTuiHMTe npomedy B MbpuuA, gasalia npaso 3a
A0CTaBKa Ha eNeKTROEHEPIrMA NpU MmolHocT go 100 MW, BanugHa 3a nepuog ot 10 roguHi.
Y 3a a3 OCBUECTBARA CAESKW 33 BHOC W UBHOC Ha enekTpoeHeprna «EHepamun MT» EAL wma uspgageHo
«paspelleHue 3a nos3BaHe Ha ONpocTeHu npouedypy» ¢ Ne E47-0084/28.03.2013r. ot MutHMLa CTonudHa.
< CobrnacHo un. 57 6, an. 6 OT 3aKOHa 33 aKUM3NTE W AaHBUHUTE CKAAS08E THPrOBLIMTE Ha @NeKTPoeHePrua
noanesaT Ha perdcTpauma. «EHepaxun MT» EAL uma YaoctoBepeHie 3a permcrpauma ¢ Ne BGOO580050023
oT MuTtHuLa CTonndHa W 0CbLIeCTBABA ASTHOCT NO CbbMpare Ha AbMEMMKA aKLM3 BbPXY eNeKTPOeHEPTUATA
1 BHACAHETO My B AbpXasata. QpyHecTBOTO eXemeceuHo napaBa akuM3HW Aexknapaunn M Bogu CTPUKTHa
OTHETHOCT 33 aKLM3HWUTE CTOKM.




-

< JpyMecTsoTo PEerucTpUpaHo Kbm AreHlUMATa 33 CbTPYOHWMYECTBO MEXAY Perynatopute Ha eHeprus
/ACER/ W panopTyBa BCHMUKM caenkn nocpeactsom wsgageH ACER kog ADO03325A.BG. ArenuunArta 3a
CbTPYAHWHECTBO MEMIY PErynatopuTe Ha eHeprus /ACER/ e cb3gapeHa npes 2011 r. ceraacHo TpeTtwA
eHeprieH nakeT, Habop OT AMPEKTUBM M PErflaMeHTH, KOWTO BAA30Xa B cuia npes 2011 r. BnocseacTsue,
ChraacHo PernameHTa OTHOCHO WHTErpUTETa W MPO3PaYHOCTTa Ha eHepriiHuA nasap (REMIT), npueT npes
2011r. ACER noay4yu SOMbAHWATEAHKW OTTOBOPHOCTM BbA BPbaKa C Haf3opa Ha nasapa Ha €APO0 3a eHeprua.
LanoctHata mucna Ha ACER e aa nognomara HallMOHaNHUTE eHepruithu perynatopHu opramu (HEPO) npu
MANbAHEHWE Ha 3a0b/KeHWATa MM Ha pasHulle EC WM 42 KoopauHupa AeHCTBUATa WM, Korato e
HeoBxoaumo.

< Ha 05.01.2016r. crapTpa paboTa Bbnrapcka Hesaeucuma EHepruidHa bopca EALL EHepaskn MT EA[l e
perucTpupaHo Ha ggete naatdopmu Ha GopcaTta:

- Nasap AeH Ha npeg - 4aBa Bb3MOMHOCT 33 AHEBHW CAB/KM - MOKYNKK U rpoaaxmbn

- UEHTRAaAM3MpaH Nazap 3a ABYCTPaHHW AOrOBOPY - 338 CARNMKU C NEPUOA Ha JOCTABKE Haj eAWH 4eH

s [ObpxasBHa NOAUTHKA

BbB Bpb3Ka C UNEHCTBOTO Ha bBbarapus B EBPONEACKMA Cbio3 UANOCTHO 3aKOHOAATE/CTBOTO Ce
CUHXPOHW3WPa C EBPONeWCKMTE CcTaHaapTu. PecnexkTuBHo B obnactTa Ha EHepreTMkata noetanHo Gaxa
HanpaBeHW peamrla NPOMEHK B 3aKkoHa 3a eHepreTukata v [paBunaTa 3a TLProBMA € @NEKTPOEHEPTUA K 4p.
AKO MWHWUCTEPCTBOTO Ha EHEPreTHKaTa CTapTupa NPOMEHUTE NPEAJIONEHN B A0KNaaa Ha CeeToBHaTa BaHKa
33 Pa3aBUTUETO Ha ceKTop EHepreTuKa, npes 2017r. we 6baaT HanpaBeHW 3HaUMMKU NPOMEHM B 33KOHA 33
eHepreTMKkaTa, CBbp3aHW nNpom#AHa Ha UeAWA nasapeH MmoAes, KOETO NPAKO LWe 3acerHe BCHUMKK
NPOMU3BOIMTENN M ThProBLM Ha EAGKTPOBHEPIUA,

e OcHOBHHW KAWEHTH, CKAOYEHW A0rOBOPH

KnueHTtuTe Ha «EHepamM MT» EAL] ca ronemmu MHOYCTPUAAHU KOHCYMaTOPW Ha ENeKTPUYECKa EHEPIWA, KaTo
MEHUIMBPCKMA EKMN Ha APYKEeCTBOTC Uma AbATOrogMWHKM NapTHLOPCKKM B33aUMOOTHOWERHWA C Teau
notpebutenn. MNpes usnata 2016r. ekMNa Ha APYKECTBOTO aKTMBHO paboTW NO M3BewAaHe Ha nasapa Ha
HOBU NOTPeBUTENM OT MPEMWUTE Ha CPEAHO WU HUCKO Hanpemerwe wn uma Bamsa 200 HoBW KauneHTa,
Jorosopure 3a npopamba Ha eaekTpU{ecka eHepria 0BMKHOBEHO ce CKAoUYBaT Ha rogulHa 6asa, KoeTo e
CBbP3aHO € YacTMdHaTa perynaduna Ha cexkTopa. BepHbi roguiHo KEBP npomeHA TakcuTe 3a npeHoc M
AOCTbN, KOETD MpAKO BAMAE Ha W3HOCAZ Ha enekTpoeHeprua oT bbarapkwA W cboTBETHO BBHPXY
ueHoobOpasyeaHeTo. B Tabnuyara no-AoAy cMme MoKasanM MpousHTHWMA O8N B NpUXOAUTE Ha rofemuTe-
OCHOBHMW KAWMEHTH Ha OPYHKECTBOTO KaKTo M M3meHeHneTo cnpamo 2015r,

KUM ALl HAM3 28117 26,1%

IbHAMN NPELLBC METANIC YENONEY EAL, HAMA 8 541 7,9%
FOPYBECO INATOMPAL AL HAMa 1215 1,1%
CK® BEPMHIC BB/ITAPMA EAL, HAMa 4173 3,9%

BCUYKK ADYTI HAMA 65 698 61,0%

¢  OcHOBHMW AOCTaBUYMLM
AELl Ko3nopyh EA[, Brnrapcka Hesaeucuma EHeprmiiHa bBopca EAL, TEL, Mapwua Matok 2 EAL, HEK EAL,

BAL TPAHUTOMA AL, KMA2228 (BELE Mpebyepo) v TbproBum EHeprmiiHa ®udHaxcosa Mpyna Afl, JAS
Budapest d.o.0., JAS Enerdgy Trading s.r.o.,



MHdopmaLmua 0THOCHO pa3xoauTe, pasnpeaengHn No AoCcTaByrum

oan

Aocrapuv :
AEL Koanogyi EAL HAMA 25015 24,0% 57 652 51,2%
TEL, Mapuua Watox 2 EALL HAMA 25810 24,8% 14 365 12,8%
&HEB HAMA 14 257 13,7% 0,0%
TpaHuToug Af, HAMA 3240 3,1% 2157 1,9%

BCUUKM fiPYTH

33 OCbILECTBABAHETO Ha AeWHOCTTa CU KaTo Tbprosel, Ha eneKTpoeHeprua EHepaxun MT EAL cbrnacHo
MpasuaaTa 3a TLProBUA C NEKTPORHEPTUA € CTPaHa 1 No CAeAHUTE AOTOBOPU:

[lorosop 3a npexoc Ha enexTpudecka eHeprua ¢ HEK EALL

Joroeop 3a gocrsn ¢ ECO EAL,

Dorosop 3a banaHcupare ¢ ECO EALL Ha cTaHaapTHa HanaHcupalya rpyna

Norosop 3a 6anancupate ¢ ECO EAL Ha komburmupaHa 6anaHcupalla rpyna

[lorosop no 4n. 100, an. 4 ot 3E ¢ HEK EA[] /3a cvbupaHe Ha UeHa ,3afb/KeHUe Kbm

obtecrsoro”/

Dorosop no un. 11, 7. 15 ot MTEE ¢ HEK EALL (BB Bpb3ka C KOMBUHUpaHaTa fanaucupalla rpyna)
PamKoBM Aorosopu no ua. 11, 7. 13 ¢ EBH Tpeiaunsr Cayt WMucr tOpwn, HE3 Tpeiip GoarapMa K

Enepro Mpo EHepruiiHn yeayru

*  WHbopmauma 3a CAEAKN ChC CBbP3AHU AUUa

B cneggallmTe CNpaBku ca NpeacTaseri NOKYNKUTe U npogambuTe oT U Kbm CBbP3aHW C APYHRECTBOTO Siua,
KaKToO WM B3emaHWATa M 3a0L/AKeHMATa Kbm 31,12.2016r.

Mpoaam6u Ha CBbP3aHK NKULLA

Bug cpenka.
AOCTaBKa Ha CTOKKM/YCIyru
Al KuHcant 004 AOCTABKE Ha yoyra 20
Bat v Boat EMT Af] AOCTaBHA Ha eN.eHeprun 190
Anepr ®okec EOOQ DOCTaBKa HA CTOKKU/yCAyrn 15
Anepr Buno EQOf O0CTaBKa Ha CTORM/YCayTi 16
AHepr Penap EOO[ [0CTABKA Ha CTOKW/yCAYTH 16
Anepr l'epad EQO[ [OCTaBKa Ha CTOKK/YCayrK 7
Anepr MontaH EOOJ AOCTaBKa Ha CTOKM/YCIyrH 16
Adepr Oxead EOOLO [OCTABKA Ha CTOKK/YCAYIi 8
Anepr Kaaunetposo ECOJ AOCTaBKa Ha CTOKW/yCayTH 18
AHepr AceT MeHngmmbHT EOOLQ AOCTaBKa Ha yoayra
- O6lge




MoKYNKK OT CBBLP3aHKA ML

KWO 2228 ECOA NOKYNKA Ha e/1.@Hepra/ycayru 1312 -
Anepr @okc EQOL AOCTaBKa Ha CTOKW/YCAYTH 28 -
Axepr Buno EOOH [AOCTaBKa Ha CTOKK/YCIyTn 26 -
AHepr Penap EQO[ AOCTABKA HA CTOKM/YCIYTK 27 -
AHepr MoHTad EQQL AOCTaBKA Ha CTOKWU/ycayrm 26 -
Awepr Oxkean ECOJ, LOCTaBKa Ha CTOKN/YCAYTH 2 -

B3emaHua OT CBbP3aHN MLA

Ali KpHcanT Q0[ 24 | Hama
Bat 1 Bont EMT Al 44 | HAMA
Anepr Okean EOQ/, 5
ARnepr @okc EOC/, 11
Adepr Buno ECQL 10
AHepr MoxTan EQOJ, 10
Anepr PeHap EOON 10
Axepr Kanunetposo EOOA 11
AHepr lepan EQO[L] 4

B3eMaHMATa OT CBbP3aHW AKMLA €3 INaBHO No (GaxTypu 3a AOCTABEHa eNeKTPOeHeprua 3a COBCTBEHM HYKAK
Ha BEW oBeKTi AN M3BBPLUEHM yCAyrv OT eknna Ha EHepAsu MT EAL,

JaabKeHUA Kb CEbP3aHN AWLA

KA 2228 EOO HAMa - _
Anepr Orkear EQOL 3 - -
Anepr Goke EOOA 18 - R
Anepr Buno EOO[ 15 - -
Adepr MouTad EQOL 16 - -
Anepr Penap ECQOJ 17 - -

3agbaxeHmsa KoM BEV LeHTpany Bb3HMKBAT B KpaA Ha roguKaTa, Korato Te npoAasaT eHepria Ha ceofogeH
nasap cned, W3TMYaHe Ha YacoBeTe No AOTOBOPUTE MM 33 334bAMWTENHC W3KynysaHe. B To3n nepuog
EHepamu MT EAL uaKkynysa erepris or 61130 50 UeHTpanu BKA. OT CBbP3aHN AKLLE.

3aemu NpejoCTaBEHU Ha CBBLP3aHN MLL3

Kpeaurononyvarten Banyta | 1. % | MNagex O6ezneueHnn [/ FapaHumu
Pymaxa Netposa Fecpriesa NeB 5% 2016 HAMA
EmT AL nes 45%| 2016 HAMA
Hpebueso EHepgiiv 001 fiep 4,5% 2016 HAMA

Canno No 3aemun NPepoCTaBEHM HA CBBP3aHN ANLE

Kpegurononyyaten BaemaHuA BaemaHuA
Ao 1 roguHa Han 1 roguka
Pymsna Nervposa leopruesa 483
EnTHz AL 65
Hpebueso EHep KK 000 369
R " O6wo a R 917 Ll




HauucaeHw NnpuxoaKn OT AUXBM NO 33eMHU NPeAOCTaBEHU Ha CEbR3AHKU aunda

Kpeantononyuaren BaemaHe Kbm Hauuchedu Moayuexn BaamaHe Kbm
31.12.2015r. npea 2016, npe32016r.| 31.12.2016r.
Pymana NeTtposa leopruesa 74 38 100 12
EvTia Al - 1 - 1
Hpebyeeo EHepaxn 004 - 76 76
bin

3aemK NoAYYEeHW OT CBLP3aHu AnLa

BaHKa / Kpegutop Banyta | /1. % | Napgex O6esneueHun f TapaHumu
Meta Meopryesa Netposa neB 1,5% HAMA
Canpo no 3aemM NoJIYy4eHU OT CBbP3aHM Anya
KpepuTop 3aabAMeHnA 3agbaseHun
Ao 1 roauHa Hap 1 roamHa
MeTtn l'eopruesa fetposa 100

Ha 15.11.2016r. ApYHecTBOTO Uma yupened ocobeH 3an0r BepXy ThProBCKOTO NPEANPUATME B NON3a Ha
YHUKpeanT BynbaHKk, KaTo 3an0rofaten Ha ANbwHUKa Axepr Afl, ¢ pasmep fo 6845 xnB., KpaeH CPOK Ha
noracABaHe Ha rnasHuuaTa 15.01.2022 r.

e Cucrema 3a ynpasaeHWe Ha Ka4yecTsoTo
Ouwe B 2012r. «EHepmxu MT» EAJl npemuHa ycnewHo npolleca no BHeAPABAHE Ha CUCTEeMa 38 ynpasneHune
Ha KadyectosoTo ISO 9001:2008 M B pe3yATaT Nonydn cepTUDKUKAT 32 ACMHOCTTa «TLPrOBUA C ENEKTPUYECKE
eHeprna». Ha 23.11.2016r. cucTemaTa 3@ KayecTso npemuHa Hagasoped ogut. B 2017r. npegctou
pecepTudurKauma c8bp3aHa C NpoMAHa Ha cTaHaapTa.

4. PUHAHCOBO CbCTOAHME - OCHOBHM pe3yntaTtun 3a roguHaTa U aHanm3

KakTo no orHoweHue Ha ofiemuTe Ha W3BbPWEBaHaTa paboTa Taka W NO OTHOWEHME Ha NPUXOAMTE OT
DelHocTTa 0OCHOBHA W BoZelua e AelinocTTa no npojaxba Ha e/IeKTpOeHEPIUA.

g B npuxoauTe Ha [APYXECTBOTO OCHOBEH AAA 3aemaT npuxogute oT npoaamba Ha
eNeKTPOEHEPrUA, KOMTO ca B8 pasmep Ha 106,859 xun. sB. oT obuo 108,497 xun. as. Mpes 20161,
LPYKECTBOTO € PEaNn3UpPanc Cblio M 739 xuA. NB. NpUXoau OT Nposaxba Ha ycnyrM, Kato B TOBa nepo ca
BKAIOUEHM NpMXoauTe OT Npoaakba Ha ThProBCKW NpaBa 3@ NPeHOC — KanauuTeTH, KakTo v GprUHaHCOoBU
NPUXo4M B pasmep Ha 510 xuA. NB. rNaBHO OT HAUKUCASHW NUXBU.

o PazxoguTe 3a OCHOBHa AeMHOCT ca B pasmep Ha 108,613 xun. 8. u ca CBbp3aHM OCHOBHO ¢
PA3XOAMTE 32 3aKyNyBaHe Ha eNEKTPUYECKa eHepriMa WU KanauuTeTh, KakTo M CbC 3anaalaHeTo Ha TaKcu
MpeHoc 1 AocTsh. PUHaHCOBKTE PasXxoay Bb3Nn3ar Ha 249 Xxun.a..

o DuHaHCOBUA PE3YATAT Ha ApyKecTeoTo 3a 2016r. e neyanba B pasmep Ha 126 xun. nB.

dunHancos pesynTar CroitHocT

MNeuanba Kbm 31.12.2014 r. 943

Yeenn4yeHwnn or: 2435

Meyanba za roguHata 2015 2435

Hamanenus or: {941)

PasnpeneneHue Ha nevanba 3a AUBKALHT (941)

Nevanba Kbm 31.12,2015 . 2437




YBennueHua oT: 126
Meyanba 3a rogmuaTa 2016 126
HamaneHus oT: {1 709)
PaanpeneneHue Ha nevanba 3a AMBUAEHT {1 709)
MNewan6a kbm 31.12.2016 1. 854
duHancos peayaTaTt kbm 31,12,.2014 r. 943
PuHaHcop pesynTaTt Kom 31.12.2015r. 2437
duHaHcoB pesyarar kbm 31.12.2016 . 854

BAOWeHWTE GUHBHCOBM MOKa3aTeIN Ha APYKECTBOTO Ce Ob/KAT Ha PA3KOTO MOKa4BaHEe Ha LEeHWTe Ha
eneKTpoeHepruaTa B BbArapua U PerdoHa nopoaeHa oT /IMNcaTa Ha AOCTaTbYHO EHEPrUAHKM UBTOYHULM U
BUCOKOTO eHepruikHo noTtpebreHWMe CBbP3aHO HaW-BeYye € HWUCKWMTE TemnepaTtypu. B cblloTo Bpeme
APYMHECTBOTO M3MBAHABA BeYe NOANUCAHM AOrOBOPU 33 A0CTABKA CKAOMEHM Ha Basa 3Ha4yMTeHO NO HUCKK

fIPOrHO3HKW LEHW 38 €eHEPrnA,

B TabnnuaTa No-goNy € NoKasaHo peanHoTo M3MeHEHWE Ha OCHOBHUTE PUHaHCoBM NorasaTenw npes 2016r.,

CNpAMO CbluuTe npes 2015r.

20ler, 2015, Pasnuka
Ne NowkazaTenun — — -
CroitHocT CroMHoCT CToMHoCT %

1 | AvaroTpaliHm aktueun /obwo/ 979 1706 (727) -43%

2 | KpaTKOTpalHKM aKTMBM B T.M. 13 996 15 652 {1 656) -11%

3 | MarepranHu sanach 71 4 67 1675%

4 | KpaThocpouHu B3eMaHUA 11137 11 319 (182) -2%

KpaTthocpouru GMHAHCOBK

5 | aKTWBM 2384 1334 1050 79%

6 | MNapuinv cpeacTea 404 2995 {2 591) -87%

7 | O6ua cyma Ha aKTMBKTE 14 575 17 358 {2 383) -14%

8 | Cobcreen Kanuran 1674 2657 (983) -37%

9 | buraKcos peayataT 126 2435 {2 309) -95%

10 | AbArocTpoyHM nacMemn 50 108 (58) -54%

11 | KpaTKocpodHK nacuemn 13 251 14 593 {1 342) -9%

12 | OBwa cyma Ha NacueunTe 13 301 14 701 {1 400) -10%

13 | Npuxoay obuo 109 007 121 355 (12 348) -10%

14 | Mpuxoau oT npoaambu 108 497 120131 (11 634) -10%

15 | Pasxogm o6wo 108 862 118 611 {9 749) -8%

OCHOBHMUTE MKOHOMMUECKM NOKA33TENN, XapaKTepuInpall M 4eHHOCTTa Ha ApYMecTBoTO, ca:
o KoedmumeHT) 20}6 r. 20}5 r. _ Paznuka
CroMHoCT CrodHocT CroMHocT %
PeHTabunHocT:
1 | Ha coBcTBERWA KanuTan 0,08 0,92 {0,84) -92%
2 [ Ha aktmeute 0,01 0,14 {0,13) -94%
3 | Ha nacneute 0,01 0,17 {0,186} -94%
4 | Ha npuxoauTte o7 npoaambu 0,00 0,02 (0,02) -4,
EdexTturHOCT:

5 | Ha pasxoguTe 1,00 1,02 (0,02) -2%
6 | Ha npuxogute 1,00 0,98 0,02 2%
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JinKBMAHOCT:
7 | OBuwa NMKBMAHOCT 1,06 1,07 {0,02) -2%
8 | Bbp3a IMKBWAHOCT 1,05 1,07 {0,02) -2%
9 | He3zabaBHa NMKBUAHOCT 0,21 0,30 (0,09} -29%
10 | ABcoatoTHa AMKBMAHOCT 0,03 0,21 (0,17) -85%
drHaHcoBa ABTOHOMHOCT:
11 | PrHAHCOBA ABTOHOMHOCT 0,13 0,18 {(0,05) -30%
12 | 3apnbiHaNOCT 7,95 5,53 2,41 44%

lokasaTenute moraT Aa 61:p,a1' MoA38aHW 33 aHa M3 Ha CbCTOAHWETO HA APYHECTBOTO U Aa NOMOrHaT Npu
83EMaHeTO Ha ynpaBAeHCKA pelleHkA CBbp3aHn C NPOMEHM B CTPYKTYPaTa U KanuTtana Wa gpyHecTBoTo,

[OpY}KecTBOTO MMa JOroBop C Thproecka 6aHKa 3a npefocTasAHe Ha KPeanTHa AMHWA ¢ paspeteH AMMKT 4o
21 mnaH. neBa. CblunAT € obe3anedyeH CbC 330107 Ha TbProBCKOTO NPEANPWATWE, 3an0T Ha B3emaHWATa no
HaCTOAWM M BbAeLM BIeMaHUA Ha APYHECTBOTO NO KOHKPETHW AOTOBOPH, 3an0r NO pefa Hd 3aKoHa 3a
pgorosopute 3a ¢uHarcosn obesneyeHuA. Kbm 31.12.2016 He e nonseaHa uanata cyma oT opcbpeHaTa
KpeamWTHa NHUHKA,

WspapeHuTe/BannatHmn GaHKOBY rapaHLMK B N0/i3a Ha KOHTPAreHTH Kbm 31.12.2016 r. ca Ha oblLa cTORHOLT
14 191 x.ns.

TpumecedHM U rogMileH PUHAHCoB oTueT

CbraacHo pasnopeabwre Ha 4n1.100H, an.l v 2 or 3MNUK, Apy)ecTBoTo nonaaa b obxsaTta Ha pasnopenbara
Ha §14 oT AP Ha 3MNMNUK 1 e Ab¥HO 32 paskpuBa NyBAMYHO TPUMECeYHUTE U rOANLIHKA dHUHAHCOB OTHET M
na npeactaea vkpopmaumna npes Komucua 3a GMHaAHCOB Haa30p M O6LWECcTBRHOCTTa. 38 M3NMbAHEHME Ha
3afbLAKEHMETO CU 43 PasKpuBa perynupasa MHGopmaLma Ha o6LLEeCcTBEHOCTTa APYHECTBOTO & CRAYUAD Ha
[LOFOBOP € MHGOPMaUMOHHE areHuus Ynsectop.Br Afl, cbe ceganuuie 1 agpec Ha ynpaBaeHne: rp. Codua
1000, yn. Bpiokcen 1 3a nybankysaHe 8 UHTEPHET-CaNTa UM Ha UHHOPMALMA NO CMUCHAA Ha Ha. 27,an. 1ot
HAPEABA Ng 2 ot 17.09.2003 r. 3a npocnexTvuTe NpH nyban4HO npeanaraHe v AonyckaHe Ao TLProBuA Ha
perynupar nasap Ha UeHHM KHMXKE W 33 PasKpUBaHETO Ha vrHbopmata ot NYBAMYHWTE APYIKECTBA W
ApYruTe eMUTEHTK HA LEeHHM KHWHa,

5. UHBecTMLUM
Mpea 2016 r, ce cb3faBa ApyxectaoTo AHepr EAL. CbuwloTo e perucTpupato 8 TBproBCKMA PErMcTbp Kbm
AreHUMA NO BMNWCBaHWATA Ha MWHWCTEPCTBO Ha NPaBOCHAMETO Ha 15.09.2016r. ¢ EVMK 204244725,
AKUMOHepHUAT kanuTan e 50 000 nesa, pasnpedesneH 8 50 6p. akuMW € HOMKMHanAHa cToiHocT 1000 nesa
BCAKA €4HA WU Lenua Kanutan Ha APYMEeCcTBOTO e BHeceH.

Mpeamera Ha geitHocT Ha ApyxectsoTo e OpraHW3aunA, nNpoeKTWpaHe, CTPOeN, ynpasheHue M
EKCM/I0aTaUMs Ha CABHUEBM ENEKTPOLEHTPaAM W NPOEKTU 3a anTepHaTheHa eHeprus OT Bb30BHOBAEMM
eHepruiHU W3TOUHWLM; KOHCYNTAHTCKW ycayrn & obnactra Ha anTepHaTMBHUTE eHepruu; BbTPEUHE W

BbHLUHA TBProBUSA; KAKTO M BCUYKK BUA0BE ThProBCKa AEHHOCT, HenpoTUBOPEYaLun Ha 3aKoHa.

Kbm 31.12.2016r0a. EHepamn MT EALl npuTeskasa 25 6p. akUuK oT KanuTana Ha AHepr Afl.

i1



6. HayuyHO uM3cnepoBaTencka v passoiiHa aevMHocT
Mpes 2016r. chagagoxme YEB nnatdopma, npes koato notpebutennre Aa MOraT 4a 3aABAT CMAHA Ha
AOCTABUMKA CU Ma BJEKTPOEHEPTUA W aa ckawdaT gorosop ¢ EHepawu MT EALB apyxecTBoTo He ce
OCLWECTEABAHA Apyra HOBa Hay4HOM3ICARA0BaTE/CKa ASHHOCT, HO €KWMNAa Ha APYMECTBOTO NPOABIKU C
pabortata cv No MoAEna 3a NPOrHO3MPaAHe Ha NPOM3BOACTBOTO Ha €AEKTPOeHepruA 0T GOTOBOATaUYHM
LLeHTPaM U1 47 YCbBbPLWEHCTBa NPOrPamnUTe 32 aAMUHUCTPUpaKE Ha rpadulin M JOrosopK.

7. Puckosu pakropu

OcHOBHWUTE GUHAHCOBM MHCTPYMEHTU Ha NPEanPUATUETO BKAKOYBAT 3aeMi, NapU4HK CPeACTBa W AENO3UTH.
OcHoBHaTa Len Ha Te3n GuHaHCOoBM WHCTPYMEHTM € Aa Ce OcuUrypu ouHaHcupade 3a AerHocTTa Ha
nNpeanpUATMETO. OCHOBHWUTE PUCKOBE, MPOM3ITAYALLM OT (UHAHCOBUTE MHCTPYMEHTM Ha MNPeafipuATHeTo,
BHAIOUYBAT PUCK Ha SIMXBEHWUA NPOLEHT, PUCK Ha IMKBUAHOCTTA, BANYTEH PUCK U KPEAUTEH PUCK.

¢ MaKpPOMKOHOMHYECKH PUCK
OcHOBHWAT BbTpelWeH DMCK OCTaea, aKo ce gonycHe nnbepanusauma Ha GUCKaNHATE NOJIMTHKA,
KoeTo 61 AOBE/0 A0 HApyLLaBaHe Ha NPUHLMNUTE Ha BaayTHUA BOPA U CepUosHO yBennyeHne Ha aeduuuTa
Mo BLTPEeLIHa CMeTKa. CbLLECTBRH € PUCKa OT CPUB Ha MKOHOMMKUTE B CbCeAHWUTE Ha Bbarapusa ObpKasm,
Hai-Beve MbpUWA, KOATO Ce ABABA W OCHOBEH BHOCKUTEA Ha eHepriA oT BbArapus.

s BanyreH puck
Tebpao e craHoBWMILleTo B Bhnarapua oTHocHo Heobxogumoctta BanyTHwAT Gops v cerawHWAT
PMKCUpaH Kypc Ha feBa KbM eBpoTo Aa 6bAaT CbXpaHeMu A0 BAW3IAHETO Ha cTpaHata B EsposoHarta. B
CAeACTBUE Ha TOBA 3aCEra He CLLLECTBYBA BanyTeH pucK 3a EHepawu MT EAL, Tvi Kato npoaawbure Ha
eHEepPrvA ce U3BhpLlBaT M3LANO B /ieBa.

*  UH$naunoHEH pUCK
Crnepn BbBewAaHeTo Ha crabuan3aUumMoHHa nporpama, BanyteH bops u GUKCMPaHETo Ha feBa KbM
eQuMHHaTa eBponeicKa BanyTa, MHONAUMATA KaTO LANO Hamads M TOBa YAECHW MNPOTHO3WPAHETO Ha
KpaTKocpouHuTe BbaeluyM pesynTaTi. Pasbupa ce, MHGAALMOHHWA PUCK OCTaBa rofAM nopaau GUHaHcoBaTa
M MKOHOMMUECKa Kpr3a B nocneaHuTe 3-4 rognHu.

s  JIuxeeH pUCK
TIMXBEHWAT PUCK € CBbp3aH C Bb3MOKHOCTTA AWXBEHWTE pasHWWLa, fApW KouTo EHepgyu MT EAL
duHaHCMpa CBOATE A@MHOCT, A3 Ce NOBUWET W B PE3Y/ITAT HA TOBA HETHMTE MPUXOAM Ha OPYXecTBOTO 4a
Hamanear. OTyacT TO3M PUCK MOMe da Obae XeLwupaH NOCPEACTEOM ThbpCeHe Ha anTepHaTUBHU
WM3ITOMHMUM 33 dUHAKCMparie W NpenoroBapAHe Ha YCAOBMATa No AeWCTRallMTe AOrOBOPWM 33 3aem U
KPEeAMTHM INHMN,

* ®upmeH puck
[lOKORKOTO PUPMEHMAT PUCK € MPAKO CBbP3ad C eCTeCTBOTO Ha AeWHOCT Ha CamoTO ApPYHecTso,
peantHc TakbB ChUECTBYBa 3a TbLRPIOBUWUTE Ha E/NEeKTROoCHeprua, YWUATOo ,EI,EEHOCT MPAKO 3aBUCH OT
perynaTopHaTa pamKka M eHepruiiHaTa cTpaTterka Ha P GbarapvA. BbeB Bpb3Ka C TOBa PbKOBOACTEOTO M
CAYIKUTEAUTE aKTUBHO yHacTeaT B npepaboTKaTta Ha MpaBunaTa 3a TbProBWA C eNeKTPOeHepruA, 3akoHa 3a
eHepreTiia 1M NOA3aKoOHOBMUTE aKTOBE, KATC 33 Uenta y4yacrteaT B DHBOTHH rpynu U KOMUCUH, Cd)Ole»‘lpaHH
Kbm KEBP 1 MMAET.

8. MepcneKTuUsU U pasBUTUE

Mpea ekmna Ha «EHepAsW MT» EAL ca nocTaBeHW chedHWTE OCHOBHMW LEAM, KoMTo aa Owvaar
nocTurHat npes 2017r.:
- 3aTBbpKoaBaHe Ha nosuuumte Ha «EHepgwm MT» EAQ Ha nasapa Ha eneKkTpoeHeprua no
cBoBoaHO AOTCBOPEHW Uehw B P Bbarapwms;
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-  NpoAb/waBaHe Ha BeYe CbllecTBysalmTe no6pu BusHec oTHolweHnA Ha «Exepawm MT» EAL ¢
NapTHROPYK OT Bbarapka u PeruoHs;

- [3 Npoab/KW NPUBAMYAHETO Ma HOBW KAMEHTW, noTpebutenn npucbefHeHW Ha HWUCKO
Hanpemerune (HH) ;

- npogbixasaHe NPOMOTMPAHeTo Ha ,KombuHuparata GanaHcupalla rpyna” W nognuceaHe Ha
Acrosopu ¢ BEW 1 BEKIT Npou3BoguTenu 3a yyacTie B Hen,

- yBenuyasaHe Bpos Ha yyacTHUumTe B ,BanaHcupalua rpyna” © KOOpAWHaTOP EHepAMU MT c uen
NOCTUFaHe Ha NO-BUCOK MPOLEHT BLTPELHOrpYNoBO arperupaxe Ha HebanaHcute {M3/1MWBK UAK
HEeJOCTHMI) Meway uneHoBeTe B [pynaTa, PEcNeKTMBHO HamanAsaHe Ha pasxoguTe 3a
eNeKTPOEHErMA Ha BCEKM OTAENEH y4acTHMK (noTpebuten nan poU3BOAUTEN);

- TbpCeHEe Ha NOAXCOALM MA/JKW MHBECTUUMOHHYU NPOEKTH B CEKTOPA, KOWTO A3 NPpOeKTUpamMe U
M3MBAHUM,

9. CbbuTHA, KOUTO ca HACTLNWAK cnea AaTaTta Ha ¢UHAHCOBUA OTHET
Cnes AaTaTa Ha CbCTaBAHE Ha PWMHAHCOBWMA OTYET Ha ApyecrsoTto 3a 2016r. fo paTata Ha HEroBoTo

0406peHMe He €a Bb3HWUKHAAW HUKAKBM BAXMHW CbOWMTUA, KOWTO A3 A34aT rOAAMO OTPaeHue BupXy
CbCTOAHWETO Ha APYHKECTBOTO

10. Apyra Undopmauun
HRMa W3BECTHU Ha APYKECTBOTO JAOrOBOPEHOCTH (BKKOUMTENHO W Cnes NpuKAKYBaHe Ha ¢puHaHCcoBaTa

rofMHa), B pesynTatr Ha KouTo B Ebgew, nepuod Morat Aa HacTbnAT NPOMEHW B MPUTEKABAHWA
OTHOCWMTENEH AAA aKLLWKW OT HAcTOALLM ChAPYKHULN.

[pyKecTBOTO He e 3a4b/MKeHo U He NpeacTasa [lekapaluA 33 KOpnopaTMBHO ynpasneHue.

M3nbAHUTENEH AVPEKTOR: |

Meta NMeTpos
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