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®unancosusT otueT Ha “TpaHccTpoit Apromarnka U MonTaxu” AJl € u3roTBEH CBITIACHO U3HUCKBAHMATA
Ha GBIrapckoTO CUETOBOJHO 3aKOHOJATE/CTBO B HalMOHANHATA BajlyTa Ha Peny6auka Bwarapus - 6barapcku
nes(BGN) JlanHute B 0T4ETa M MPUIOKCHHAT KbM HETO €4 [IPECTABCHH B XWILAAH nesa.

DUHAHCOBUAT OTUET € W3TOTBEH B CHOTBETCTBME C BCHYKM MEXIyHApOJAHH CTaHOAApTH 32 (dbUHaHCOBK
oryetn (MC®O) — craHgapTH 3a (UHAHCOBH OTHETH M THIKYBaHUA Ha KomureTa 3a pasachenus Ha MCDO,
ono6penn ot Cheera no MexayHapoHH CHETOBOAHU CTAHAAPTH, U MexayHapOAHUTE CHETOBOJAHH CTAHAAPTH U
THIKYBaHUATA Ha [IOCTOSHHUS KOMUTET 3a Pa3sCHSIBAHE , ono6penu ot Komurera no MexayHapoaHu CHETOBO/IHN
CTaHAapTH , KOMTO e)eKTHBHO ca B cuila Ha | AHyapu 2008 r., 1 kouTo ca npuetd ot KoMUcHATa Ha Esponeiickus
chbio3. 3a Tekyllara (uHaHcoBa romuHa JIpykecTBoTO € BB3MPHULIO MC®O 7 ®UHAHCOBH HHCTPYMEHTH:
OnogecTsiBaHe (B CH1a 3a FOJIMIIIHY NMEPHOJIH, 3aTi0UBallld OT 01.01.2007 r.) ¥ CbOTBETCTBAILNATE H3MEHEHHS B MCC
| Tpeacrapsite Ha GUHAHCOBUTE OTHETH - ONOBECTABAHMS HA KaTuTA/ia (B cuna 3a TOJUILHHM NMEPHO/H, 3ar04BalILH
ot 01.01.2007 r.) u KPMC®O 10 Mexxaunnn GUHAHCOBH OTHETH U OTHUTAHE HA obesueHka (B cuia 3a roAMIIHH
nepuoau, 3anoupaiu ot 01.01 .2007).

DMHAHCOBUTE OTUETH Ca M3rOTBEHW HA TpPHHLMMA Ha AEHCTBALIO MPEANpUATHE, KOWTO Mpeamnosara, ue
JIpysKecTBOTO  le MPOIBIDKH JACHHOCTTa CH B 0603puMo  Obiieme. M3roTBAHETO Ha (PMHAHCOBMTE OTHCTH B
choreeTcTBMe ¢ MC®O u3uckBa ynoTpebaTa Ha CUETOBOIHH npubausuTeHU olieHkn. Koraro e npusaraio
CUETOBOJIHATA TIOJIMTHKA Ha APYKECTBOTO, PHKOBOCTBOTO C€ ¢ OCHOBABAJIO Ha coOCTBEHATA CH NIPELIEHKa.

Mudopmatms Ha ocHosahue Ha w1100 o an.7 ot 3IMLK: mexauHHus (GUHAHCOB OTYET 3a MEPHOAA,
npuktouBail Ha 30 cenTeMBpH 2009 r. He € oAUTHPaH.

IIpuHIHN HA JeHCTBAIIO NPEANPHATHE

DUHAHCOBUTE OTUETH Ca M3TOTBCHM Ha TIPUHLIMIA HA [ACHCTBALIO MPEATpPHATHE, KOWTO Mpearofara, 4ye
JIPY/KECTBOTO Ll MPOJIBIKK ACHHOCTTA CH B 0Go3puMo 6baeltie. braemara AeiHOCT Ha JIpyKECTBOTO 3aBUCH OT
u3HeC cpejlaTa, KaKTo | 0T 00e3neyaBaHeTo Ha pHHAHCHPaHEe OT CTpaHa Ha HacTOSILIUTE U Objieliy cODCTBEHULIH U
MHBECTMTOPH. AKO CTONAHCKMTE PUCKOBE OBJAT MOJEHEHN H JeWHOCTTa Ha JIPYKECTBOTO Objle 3aTPyAHEHA WU
ripeKpaTeHa, a ChOTBETHWTE aKTMBM NpPOAANICHH, ClIcABa /1A fbAaT M3BLPILEHH KOPEKUMM, 3a Ja CE Hamayu
fajaHCcOBa CyMa Ha aKTHUBMTE JIO TAXHATA JIAKBUAAIMOHHA CTOHMHOCT, @ C¢ HAYMCIAT eBEHTyaiHH Obaeliy
3abIKeHMs, ¥ Ja Ce W3BbPUIM pekiacuukaius Ha ABJACOTPAMHMTE AKTHBY M [bJArOCPOUHMTE TACHBH KaTO
kpaTkoTpaiinu TakuBa. Kato ce MMa mpesiBujL OLEHKATa Ha OHAKBAHUTE ObIeIM apUUHU MTOTOLH, YIIPABUTEIUTE
HA JIPY’KECTBOTO CUMTAT, Ye € MOAXOMSAIIO huHaHCOBUTE OTYETH Aa ObAAT M3rOTBEHH Ha 0a3za Ha MpUHUMNA Ha
JIeHCTRAIlOTO NMPEANpUATHE

CpaBHHTE/IHH TaHHH

Jlpy’ecTBOTO BOJM CBOETO TEKYIIO CHETOBOACTBO M H3TOTBA (MHaHCOBHUTE CH OTYETH B CHOTBETCTBHE C
Me3K/IyHapOAHKMTE CTAHAPTH 38 GYUHAHCOBA OTHETHOCT (MCDO).

JIpyeCcTBOTO Tpe]CTaBs CPaBHMTE/IHA uH(bOpMalMs B TO3M (QUHAHCOB OTHET 3a Kpas Ha MPE/IXOAHNA
nepyo (FOJMIIEH OUTHPaH (pHHAHCOB OTYET 2008r.) ¥ Haii-paHHHs cpaBHMM Meprox 30 cenTeMBpH 2008r.

Korato e HeoBXOaMMO, CPABHUTEJHUTE [aHHU Ce PEKIaCHQUUMPAT, 3a Ja €€ MOCTHIHE ChIIOCTABUMOCT
CTIpSAMO MPOMEHH B TIPEICTaBSHETO B TEKYLLATA TOAHHA.

(DUHAHCOBUTE OTHETH Ca M3TOTBEHH MPY Cla3BaHE MPUHLMMNA Ha MCTOpHUECKaTa LEHa, C M3KJIIOUEHHE Ha
C/lyqauTe Ha NpeoLeHKa Ha PUHAHCOBH aKTUBH W MACUBH 11O CrpaBe/IMBa CTOMHOCT B Meuanbara uiM sarybara u
JPYTH FIOCOUEHHU B MPUIIOKEHHATA KbM (pUHAHCOBHTE OTHETH.

[1punoxumu 3a JIpyecTBOTO €a CICAHUTE MeskyHapoJHU CTaH/IapTH U NPAKTHKH:

MCC 1 Tlpencrapste Ha pUHAHCOBU OTHUETH

MCC 2 Marepuajiny 3anacu

MCC 8 CuyeToBOHA NOJIMTHKA, MPOMECHH B CUCTOBOHHTC npuOIM3UTEIHH OLICHKU U IPEIIKH
MCC 10 CwbuTus cnex farata Ha Gananca
MCC 11 [orosopu 3a CTPOHTEIICTBO
MCC 12 JlaHbuM BbPXY J0X0[a
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MCC 16 HMoTH, MAIIMHH H CLOPHIKEHHUS

MCC 18 [Ilpuxoau

MCC 19 Jloxoau Ha HaeTH JINLA

MCC 21 EdekTn OT IpOMEHUTE B OOMEHHUTE KYpCOBE
MCC 23 Pa3xonu 1o 3aeMu

MCC 33 Jloxoan Ha akums

MCC 37 TlpoBu31H, yCIOBHH TIaCUBH 1 YCIIOBHU aKTHBH
MCC 39 ®uHaHCOBU UHCTPYMEHTH: IIpu3HaBaHe 1 OLICHKA
MCC 36 (OGestieHKa Ha aKTUBU

MCC 38 HemarepuaiHH akTUBH

®yHKOMOHAJHA BATYTA H NPH3HABAaHE HA KYPCOBH Pa3JIMKH

DYHKIMOHAIHATA U OTYETHA BAJyTa HA TMIPE/ICTABAHE HA QMHAHCOBUS OTHET HA rpynara e OBJITAPCKUSAT JIEB.
Ot 01.07.1997 1. neBBT ¢ PpUKcUpaH B choTBeTcTBHE Che 3akona 3a BHb kbM repmaHckara Mapka B ChOTHOIICHHE
BGN 1:DEM 1, a ¢ BBBEKIAHETO Ha €BPOTO KAaToO O(uuMaTHa BagyTa Ha EBponeiickus cbro3 - ¢ €BPOTO B
choTHomenve BGN 1.95583:EUR 1. MexAMHHUAT (MHAHCOB OTUET € MpencTaBeH B ObArapcky jiepa (BaqyTa Ha
npeicTaBsiHe), 3aKPbIJICHH JI0 XWIsAA.

Tlpy MbpBOHAYATHO MIPU3HABAHE, CAENKA B YY)KASCTPaHHA BalyTa CC 3al1cBa BhB (QyHKLMOHAIHATa BajlyTa,
KaTo KbM CyMaTa B UyKHECTpaHHa BalyTa Ce Mpuiara OOMEHHMAT Kypc KbM MOMEHTa Ha CjcjKara Wi
onepauusTa.

TlapHuHMTE CPE/ICTBA, B3EMAHUATA M 3a/(b/DKEHUATA, JCHOMUHUPAHN B UyKASCTPaHHA BATyTa CC OTIATAT
BbB (DyHKIMOHANHATA BAyTa KaTO ce mpusiara 0OMEHHHAT Kypc, ny6aukysan ot BHB 3a nocneanus pabored AcH
Ha ChOTBETHHS MeCell.

KM 30 cenremspu 2009 1. Te ce OlHABAT B OBJArapckH JIeBa KaTo Ce U3M0/3Ba 3aKTIOUHUTETHUAT oOmMeHeH
kypc Ha BHD.

IIpuxoan

Ilpuxoaute B JlpyecTBOTO c¢ NpH3HABaT Ha Gasza NpUHLMIA 32 HAYUCHIABAHE U /IO CTEMEeHTa, 10 KOATO
CTOMAHCKMUTE M3TOAH ce NpuI00HBAT U MOKOIKOTO MPUXOAMTE MOTAT HANICHK/IHO a CC M3MEpAT.

IIpuxos oT mpoaax®y Ha MPOAYKUMs M CTOKM e MpH3HaBa B OTHETa 32 JIOXOUTE, KOraTo BCHYKH
CHILECTBEHM PHCKOBE M M3rOAM OT COOGCTBEHOCTTA Ce MPEXBbPIAT Ha KIMCHTHTE, BKI. KaTo ce B3eMaT IMoj
BHUMAHHE BCUUKH JOTBIHUTEIHH YCJIOBHS 110 IPHEMAHETO HA Yc/1yrara oT CTpaHa Ha KJIMEHTa.

ITpuxon orT mpojaxba Ha CTOKM Ce OLEHABA MO CIpaBeUIHBaTA CTOMHOCT Ha MOJYYEHOTO HIIH
TOAMIEXKAIIOTO Ha MOJTyuaBaHe Bb3HArpaXAeHUe, HETHO OT BPbILAHUA Ha CTOKH, TPIOBCKH OTCTBITKA H OTCTBITKU
3a 00eM.

[puxoa oT npojaxGa Ha CTOKHM Ce NPU3HaBa B OTHCTA 32 JI0XO/IMTE, KOraTo 3HAUUTESIHA YacT OT PUCKOBETE
W MOJI3UTe, NPUCHIIM Ha COGCTBEHOCTTA, Ce NPEXBBPIAT HA KyMyBalia, BEPOATHO € WKOHOMMUECKUTE [10JI3H,
CBBP3aHH ChC CAEJIKaTa J1a ¢e MojlyvaT OT JIpy’KecTBOTO, pasXxoAHTe IO CAe/KaTa U Bb3MOKHO BPbLIAHE HA CTOKUTE
MOTraT fa ObAaT HaAEKAHO OueHeHH, Jpy)KeCcTBOTO HE 3ama3Ba NpOJBJUKaBallo y4acTHC B yMpaBieHUETO Ha
CTOKHTE U CyMaTa Ha NPHXO0/a MoKe fa Ob/ie HAJICHKTHO OlIEHEHA.

IIpu NpeOCTaBSHETO HA YCITYTH, MPUXOIUTE CE NIPU3HABAT, OTUUTAMKM eTalla Ha 3aBRBPUICHOCT Ha c/leNkaTa
KbM JaTaTa Ha GajlaHca, ako TO3M eTall Moxke Ja Obie HalekKAHO M3MEPEH, KaKTO M pasXxOauTte, W3BBPLIEHH 110
cHefKaTa M pasxoiuTe 3a TPHKIOYBAHETO H. EtanbT Ha 3aBBPIICHOCT Ha cAEjKaTa ce omnpeiess Ha faza Ha
0TpaboTeHUTE /10 MOMEHTA YOBEKOYACOBE KATO MPOUEHT OT 0BILIMTE YOBEKOYACOBE, KOUTO liie ObaaT oTpaboTeHH 3a
BCEKH JI0TOBOP.

Koraro pe3ynTaTsT OT CeiKaTa (morosopa) He Moxe fa Oble HAJEkKHO OLCHEH, NPUXOABT Ce MpH3HaBa
camo JI0KOJIKOTO MPU3HATUTE Pa3XOiu Ca Bb3CTAHOBUMH.

[TpuxoauTe ce OlEHSBAT Ha Gasa crpaBe/iMBaTa IieHa Ha NpPEJOCTABEHUTE aKTUBHM, HA MPOAACHUTE
MPOLYKILKsl, CTOKH M YCIyTH, HETHO OT KOCBEHH [IaHBLM (naHbK 106aBeHa CTOMHOCT) U MPEAOCTABEHN OTCTHIKH.

[IpHXOmM OT AUBHUACHTH CE IPU3HABAT, KOFaTO CE YCTAHOBM MPABOTO HA TAXHOTO OTYy4aBaHE.

[IpuxoauTte OT NUXBM OT M3MOJ3BAHETO OT JPYrH JHHA Ha JIMXBOHOCHU aKkTWBH Ha JIpyxecTBOTO C€
TIPU3HABAT M0 METO/A Ha e(hpeKTHBHATA JINXBA.

EQexTMBHUST JMXBEH NPOLEHT ¢ JIMXBATa, KOATO TOYHO IMCKOHTHpA OYaKBaHUTE Objelld TMapuiHH
MaliaHds WIM TOCTBIVICHWS 3a Mepyojia Ha OYaKBaHMA JKMBOT Ha (pMHAHCOBUS MHCTPYMEHT WM, KOTaro ¢
MOXO/IALIO 3a M0-KbC NEpHO, 0 OanancoBara CTONHOCT Ha (MHAHCOBHSA aKTUB W/IH HA (pMHAHCOBHUA NACHB.
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AsuMcASBAHETO BKIIOUBA BCHYMKM TaKCM M APYTH Bb3HATPK/ICHMA, TUIATEHW MW MOJyHEHW OT
KOHTpAreHTHTe, KOMTO Ca HepasjeNHa 4acT oT e)eKTHBHHS JTMXBEH MPOLIEHT, PasXoIuTe MO CAe/KaTa M BCHIKH
APYTH MPEMUN 1 OTOUBH.

TlpuxoauTe OT TakcH MO OOCTYXKBAaHE HA MNPENOCTABEHM KpeAUTH Ce npuU3HaBaT Ha NpPUXoI C
11peJOCTABSHETO Ha YCJIYTUTE.

Pazxonm

Pasxonute B J[pyXecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BB3HWKBAHC W Ha faza MPUHLKMOUTE HA
HAYUCAABAHE U CBIIOCTABUMOCT.

DUHAHCOBUTE Pa3XOJiH €& ChCTOAT OT JIMXBCHH PAa3XOiM M0 3aEMH, GAHKOBH TAKCH H APYTH MPEKH pa3Xou
110 KpeauTH 1 ODaHKOBM rapaHuuH.

PasxoauTe 32 GhIEL NepHoar (MPEATIATEHH PA3XOAH) C¢ OTIarar 3a NPU3HABAHE KaTo TeKYIL pazxo[ 3a
repro/a, Npe3 KOWTO J0TOBOPHTE 38 KOMTO CE OTHACAT, C€ U3ITBHIIHABAT.

HmoTn, mamuug H obopyaBaHe

UmMoTuTe, MamMHUTE U 00OpYABAHETO (rbnroTpaHU MaTepHAJIHM aKTUBH) ca TMpeJICTaBeHH BbLB
(DMHAHCOBMS OTYET 10 TPEOLEHEHA CTOHHOCT ( MMOTH ) M O OTYeTHA CTOMHHOCT ( MAIUMHH, CBOPBAKCHUA H
obopy/asate ), HaMajleHa ¢ HaTpynaHata aMopTH3aLus u 3aryGure ot obesuenka. [IpeouenkuTe Ha IUbIITOTPaHHUTE
MaTepUaHU aKTUBH CE OTHMTAT 3a IIEPHOA OT 3 roJvHu.

KoM 31.12.2008 r. JIpy»KecTBOTO € HAmpaBWIO HOBA NPEOLCHKA HA 3EMUTE U crpaaure Ha Oasata Ha
OlIEHKA, KOSTO € W3BbPLICHA OT HE3aBHCHUM JIMUCH3MpaH OLCHUTE. EdexruTe OT NMpeoUeHKaTa ca OTpaseHu BbB
duHancosus otuet 3a 2008 .

H’bp@()H(l‘taﬂHO OYeHA6aHEe

[Tpy mbpBOHAYATIHOTO MM npuao0rBaHe UMOTHUTE, MAIUMHUTC U obopy/JBaHEeTO Ce OLEHSBAT MO LEHA Ha
npunoGuBane (ceGecTORHOCT), KOATO BKIIIOYBA MOKYIMHATA LEHA, BIUL. MHTHHYECKH TAKCH U BCHYKH [TPEKH Pa3XOiH,
HeOBXOAMMM 3a MPHBEK/IaHEe Ha aKTHBA B pabOTHO CBCTOAHME. TpekuTe pasxoiy ca: pa3xoiu 3a NOATOTOBKA HA
o6eKTa, pa3xo/M 3a MhpBOHAYATHA JOCTABKA 1 0GpaboTka, pasxoJHTe 32 MOHTAX, PA3XO/I| 38 XOHOpApH Ha JINLA,
CBBP3aHHM C NPOEKTA, HEBH3CTAHOBAEMH [JaHbLM U JIP.

[MpuaobuTHTE MATEPHATHN AKTMBM CE MpU3HaBa B rpynara Ha UMOTH, MallvMHY 1 obopyaBaHe, KoraTto ce
04aKBa Te J1a ObAaT M3MOI3BAHM B JISHHOCTTA (32 OTJaBaHe NOJl HAEM, 33 MPEIOCTaBAHETO Ha APYTH YCIyTH UK 38
aJMMHUCTPATUBHH LEJTH) 38 MIEPHOA MO-ABJIBI OT CAHA FONIUHA.

Tpu npupobuBaHe HA UMOTH, MAlIMHK U oGopyaBaHe NIPX YCJIOBUATA Ha PAa3CPOUEHO TIIALAHE, MoKy HaTa
lieHa € eKBMBA/ICHTHA HA CeralllHaTa CTOWHOCT Ha 3a/Ib/UKEHUETO, AMCKOHTHPAHO Ha 6a3a Ha JIMXBEHOTO PABHMILE
MO TIPUBIIEHEHATE OT CHOTBETHOTO APYHKECTBO KPEAUTHH PECYPCH € AHaJOTHUEH MaTYpUTeT ¥ MpejHa3HavCHUC.

Bb3npueTHsT Mpar Ha ChUleCTBEHOCT MPH NMPH3HABAHC HA ABJITOTPAHA MAaTEPUAIHA aKTUBU KaTO TaKuUBA €
700 118. AKTUBHTE, KOWTO MMAT CTOHHOCT MO-HUCKA OT N0COUYEHATa, C& OTIUTAT KaTO TEKyIH pasxo/u 3a nepuoja
Ha npuj1001BaHe B CHOTBETCTBHE C ono0peHaTa CuUeTOBO/IHA MOJUTHKA.

Hocnedsauo oyensnsane

M3GpaHusT NOAXO0[ 3a MOC/eaABama GaTaHCcOBa OIICHKA HA UMOTHTE € METOABLT Ha MPEOLCHeHATa CTOHHOCT
o MCC 16, HamMaseHa ¢ MOCIEABAIL0 HAUUC/ICHUTE aMOPTH3ALUK 1 HaTpynanure 3aryou ot obesueHKa.

[IpeolieHka Ha UMOTUTE €€ M3BBPLIBA OT JHLEHIUPAHH oLeHuTeN 06MYaHHO Ha MepuHoa OT 3 TOAMHH.
Koraro TAXHaTa ClpaBe/IMBa CTOMHOCT Ce MPOMEHs ChIUIECTBEHO Ha MO-KPaTKH MHTEPBAIU OT BpEME, NIPCOLICHKATA
MOJKE /1a ce U3BLPIIBA HA MO-KPATKH NEPUOSH.

VBeqMueHUsiTa B HOBATa CIpaBe/IMBa CTOMHOCT Bb3 OCHOBA Ha MpeolleHKaTa Ha 3eMUTe U CrpajuTe ce
oTuuTaT B yBeauueHue Ha honn “TIpeoneHbyeH pe3epB” B COOCTBEHHUS KamuTall.
HamasieHusi, KOMTO ca JI0 pasMepa Ha MPEeJHMIIHK YBEIMUCHNA 32 ChIINA aKTHB, C& OTYMTAT KATO HaMajeHHE Ha
cbius peseps. [lo-HaTaThUIHK HAMAICHKA B CTOMHOCTTA HA aKTHBA C€ OTYMUTAT KaTo PasXoJl B OTHETA 32 AOXOJHUTE.
[IpeolieHbYHAS pe3epB Ce OTIMCBA CaMO MPH OTITUCBAHE Ha CHOTBETHHS ABLJITOTPACH MaTEPHAICH aKTHB.
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Memoou nHa amopmuzayus

JlpyXecTBOTO M3M0J13Ba JIMHEEH METOA Ha amopTH3almMs Ha JABArOTpalHWUTE MaTepUalH{d aKTHBH.
AMOPTH3HMPAHETO HA aKTHBUTE 3aM04Ba, KOTaTo Te Ca Ha PA3TIONOKCHHE 32 ynotpeba. 3eMsTa He ce aMOpTH3Mpa.
Cpe AHHAT T10J1E3eH JKUBOT B TOIMHH 32 OCHOBHHTE MDY aMOPTH3MPYSMH aKTHBH € KaKTO crenBa:

I'pyna amopmusupyemu. akmugu 1 00unu
Crpagu 25
Matynu ¥ copbkerus 3.3
Asromobunu 4
Kommtotpu, nepudpepHu y-Ba, copryep 2
Bcuuky OCTaHANM AMOPTH3MPYEMH aKTUBH 6.7

Iocnedsawju pazxoou

PasxonuTe 3a PEMOHTH ¥ MOJAPBKKA Ce NPU3HABAT 32 TEKYIIM B NMEPHOAA, Mpes KOMTO ca HampaBeHH.
V3sbpieny nocieBally pasxo/H, CBbP3aHK C HMOTH, MAIIKMHU 1 obopyABaHe, KOUTO UMAT XapaKTep Ha NOAMsIHa
Ha ONpeCeHU Bh3I0BH 4YaCTH, WM Ha MpeyCTPOHCTBO M PEKOHCTPYKIMA, CC KanuTanu3upar KbMm OanaHcoBaTa
CTOMHOCT Ha ChOTBETHWS aKTHB U Ce Mpepasrilek/a OCTaThUHUA My MOJIE3eH KHMBOT KbM JaTaTa Ha KaHTalusatii.
ChILEBPEMEHHO, HEAMOPTH3UPAHATA YacT Ha 3aMCHEHHTE KOMIIOHEHTH Cce M3MMCBa OT fanaHcoBara CTOMHOCT Ha
aKTMBUTE U CE IPH3HABA B TEKYUIMTE PAa3X0JU 3a NEpUOAA Ha npeyCcTpOHCTBOTO.

Obe3yenxa Ha aKmMusu

BaJlaHCOBUTE CTOMHOCTH Ha ABLIrOTpaifHUTe MaTepMasHu aKTHBHM MONIEKAT Ha NpETied 3a o6e3lLieHKa,
KOTATO ¢a Haule CHOUTHA WIIM MPOMEHH B 0OCTOATEJICTBATA, KOMTO MOKA3BaT, "e fanaHcoBaTa UM CTOMHOCT Ou
MOIfa fa ce OT/MuaBa TpalHO OT BB3CTAHOBMMAaTa MM CTOMHOCT. AKO ca HajMlle TaKkMBa WHAMKATOpH, 4€
NpUGIM3MTENHO ONpe/ie/ieHaTa Bh3CTaHOBHMA CTOHHOCT € MoO-HHUCKa OT TAXHaTa OanaHcoBa CTOMHOCT, TO
focleaHaTa Cce KOpUrupa A0 Bb3CTaHOBMMATA CTOHHOCT Ha aKTHBHTE. Bb3cTaHoBMMaTa CTOMHOCT Ha
JBJIFOTpaiiHUTe MATEPHATHY AKTUBM € M0-BUCOKATa OT [BETE: CMpaBe/1inBa cToiHOCT Ge3 pasxoau 3a npogaxba
WY CTOMHOCT 1 yrnoTpeba. 3a ofpesiensHeTo Ha CTOMHOCTTA TpH ynotpe6a Ha akTHBMTE, ObACIIMTE NApUYHH
[OTOLM CE JMCKOHTHpAT 10 TAXHATA HACTOAI[a CTOMHOCT KaTo ce MNpuiiara JMCKOHTOB dakTop npeau AaHBLM,
KOWTO OTpa3sBa TeKyLIUTe Na3apH¥ YCAOBMA M OLCHKM Ha BpeMeBata CTOMHOCT Ha TapuTeé M PHCKOBETE,
crieuDUUHK 32 CHOTBETHMA aKTMB. 3arybure oT obe3lieHKa ce OTYMTAT B OTYETa 3a JIOXOJIHUTE, OCBEH aKo 3a
Ja/leHHs aKTUB He ¢ GOpMUpaH MpeolleHbueH peseps. Torasa ofe3leHKaTa ce TPeTHpa KaTo HamajleHUe Ha TO3M
pe3eps.

KbM nata Ha pUHAHCOBUS OTUET HAMA MHMKAUKM 32 o0e3LeHKA.

HemarepualHu aKTHBH

HemarepualHWTe aKTMBH Ca [IPSIACTABEHH BEHB GUHAHCOBMS OTHYET 0O LeHA Ha npugoduBaHe
(ceBecTolHOCT), HAMAIEHA ¢ HAaTpylaHaTa aMOpPTH3aLHA H 3arybute oT obeslieHKa. B TexHus ChCTaB €a BKIIOUCHH
NpaBa BbPXY COOCTBEHOCT U JIMLICH3H 3a NOJI3BAHC HA NIPOTPAMBH TPOIYKTH.

Jlpy’KecTBOTO NpHIAra JIMHECH METOJ Ha amopTH3alMd Ha HeMaTepUaIHUTE aKTHBM NpU OnpejesieH
[osie3eH KUBOT OT 2 T

BajaHcoBaTa CTOMHOCT Ha HEMAaTepuUajlHUTE aKTUBH MOUIEKH Ha Mperjiel 3a obe3LeHKa, KOoraTto ca Hajuuiue
CHLOUTHS, WM NPOMEHHM B 0OCTOSTENCTBATA, KOUTO MOCOUBAT, 1€ GajlaHcoBaTa CTOMHOCT OM MOTrja Ja HaJBUILiaBa
BBh3CTAHOBHMATA MM cToMHOCT. Toraa o6e3lieHKaTa ce BK/IFOYBA KAaTO Pasxoj] B OTHETa 34 JIOXOJUTE.

KbM gataTa Ha QUHAHCOBHSA OTHYET HAMAa MHIMKALMHK 32 obe3ueHKa.

MatepHa/IHH 3alacH

MatepHaHUTE 3arack ca OLieHEHH 10 MO-HACKATa OT JIBETE:
o ueHa Ha npunobuBate (ceGecToHOCT) U
O HETHAaTa UM peaiM3upyeMa CTOHHOCT.
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HerHaTa peanns3gpyemMa CTOHHOCT MPEACTaBIIABA pUGITU3NTEIIHO OTIPE/IETIeHaTa MPOJiakHa LIeHa Ha JaicH
AKTHB B HODMAJIHHA XOJ Ha CTONAHCKa JeHHOCT, HaMmajeHa ¢ MpUGJIM3UTENIHO OTIPEACNICHUTE PasXoau Mo
JOBBPIIBAHETO B THPTOBCKM BH/ Ha TO3U aKTHB H pUGITU3UTENTHO ONPEIENIEHHTE PA3X0/IM 32 PEAT3aLs.

Paszxoaure, KOUTO C€ U3BLpIIBAT, 34 Ja goBegar JaiAeH MNpPOAYKT B HEerOBOTO HACTOAIO CbCTOSHUC U
MECTOHaX0XJIeHUe, C€ BKJItOYBaT B [|eHara Ha le/I}l06I/IBaH€ (CC6€CT0!71HOCTT3), KaKTO CJIeBa:

 CYPOGUHI U MaMepUaNU

6 20Mo86 GUO:
BCHUKY [OCTaBHH Pa3XO/M, KOMTO BKIIOYBAT TOKYMHATa LCHA, BHOCHHU MUTa M
TAKCH, TPAHCTIOPTHM PA3XOMM, HEBH3CTAHOBACMH JIAHBLM M APYTH pa3XxofiH, KOMTO
JOTPHHACAT 32 NPUBEKIAHE HA MATEPUATIUTE B FOTOB 32 TAXHOTO M3M0/13BaHE BUII;

® 20Mosa NPOOYKYus U

He3a8bPULEHO NPOU3E00CMEO:
NpeKHTe PasXolM Ha Marepuand v Tpya M npucnajamara ce 4acT OT
POM3BOICTBEHHTE HENPeKH Pa3xol MpH HOPMAJHO HATOBapeH KanauuTeT Ha
[IPOM3BOACTBCHHTE MOIIHOCTH, C W3KIIOYCHME HA AIMHUHHUCTPATHBHUTE Pa3sXOJH,
KypPCOBMTE Pa3/IMKH U PasXOJ(UTe MO NPUBIEUCHH (HMHAHCOBH PECYPCH.

BKTIOUBAHETO HA MOCTOSHHMTE OOLIONPOU3BOJCTBEHN PasXol B ceBecToHOCTTa Ha NpOM3BEXKAaHATA
nposyKuus 1 nosydabpukarty ce U3BbpUIBA Ha faszaTa Ha HOpMaJieH KalauuTeT.

Ilpu ymorpebaTa /WM npogax6ara Ha MaTepPUAIHKTE 3aMack ce M3IOoN3Ba METOABT HA CpeHO-
npetersieHara LeHa Wi cebecToiHOCT.

CeGecTORNOCTTA HA MATEpHATHUTE 3anacki NPEACTaBsiBa cyMara OT BCHHKM pasxOin MO 3aKyIyBaHETo,
npepaboTKaTa, KaKTO W APYTM PA3XOAH, HANpaBeHu BLB BpB3Ka C JAOCTABSHETO MM O CEralHOTO CHCTOAHME H
MECTOTOJIOKEHHE.

PasxoauTe 1O 3aKyIyBaHe Ha MaTepPUATHUTE 3aljack BKIIOYBAT MOKyMHATA j[eHa, BHOCHUTE MHUTa U ApYrH
HERB3CTAHOBUMK JAHbLM, TPAHCIOPTHUTE pPasXoid M Jp., KOMTO JMPEKTHO MoraT Ja ce OTHecar KbM
NpuA0GMBAHETO HA CTOKHTE MATEPHANUTE U yCIyTHTE. THproBckuTE OTCTHIKH, pabaTh 1 Ap. nofoGHY KOMTIOHEHTH
ce NpUCIanaT MpH ONpe/Ie/IHE Ha NOKYNHATA CTOMHOCT.

PasxoguTe 3a npepaloTka BKIIOYBAT MPeKM Pasxold W CHCTEMATHHHO HAYHCASBAHU TOCTOAHHHU H
NPOMEHIMBH OOULK Pa3XOaH.

CeGecToRHOCTTa HA TOTOBATA MPOAYKIMS M HE3aBbPUICHOTO NPOM3BOACTBO CC obpasyBa OT CTOHHOCTTa Ha
BJIOXKEHUTE MATCpHany, TPyJ, OCHIYPOBKH, aMOpTH3auus, JApYrH Mpeku pa3xo[M M He BKJIIOYBA Pa3XOfuTe 32
JIMXBH.

KojMuecTBOTO 0610 IPOU3BOACTBEHM TOCTOSHHH Pa3XOAH, KOWTO OTIOBapAT Ha JOCTMIHATHS KanauuteT
ce pasmpesensT B ceGecTOMHOCTTA HA MPOAYKUMATA Ha fasa Ha peain3MpaHuTe MPUXOJM OT CHOMAraTejIHHUTE
JeHHOCTH.

KonnuecTBOTO OBI0 MPOM3BOJACTBEHH MOCTOSIHHM PasXOIH, KOHTO MIPeACTABIABAT pa3vKa MEXy
HOPMAJTHUS KaraluTeT ¥ JAOCTUTHATHS KanaluTeT, ¢ OTUYMTAT KaTO TEKYLIM Pa3XO/H 3a MepHoa.

JIpyru pa3xozii ce BKIKOYBAT B ceBecTOMHOCTTA Ha MaTepHaJTHUTE 3aMack Camo J0TOJIKOBA, JIOKOJIKOTO T€
ca HAlpaBeHW BbB BPb3KA C JIOBENKIAHETO HA MATCPHATHHUTC 3afacy 10 HACTOAIOTO MM MECTOIMOJIOKCHHE H
CHCTOSHHUE.

Pa3sxo/, KOWUTO HE ce BKIIOUBAT B CeOECTOMHOCTTA HA npou3Be/ieHaTa TIPOAYKLMS M C€ OTYMTaT KaTo
TeKylIY 3a Neproaa ca:

KOJIMYECTBA MATEPHAIM, TPyl U APYTH IIPOU3BOJCTBEHH Pa3XO/id U3BLH HOpPMAaJIHUTE TPaHHMLIL
pa3sx0/iv 3a CbXpaHEeHUE B CKIIAL;

a/IMUHUCTPATHUBHU Pa3XOaH;

pa3Xo/u 1o NpofaKOHTE.

O 0O O O

Cebecmoiinocm npu npedocmassane Ha yciyeu

CeGecToHOCTTA C€ CHCTOM IVIABHO OT pasxoiuTe 3a TPYyA W ApPyruTe pasxoju 3a MepcoHana, 3aeT B
NpeIOCTaBAHETO Ha YCIyrara, BKIIOUUTETHO CITy’KUTENHTe, U3ITBIHIBAIIM HAA30pHA JeHHOCT, ¥ ChOTBETHATA YaCT
oT ofwuTe pasxojn 3a TaX. TPYyABT M ApYrH pasxold, cBBp3aHM ¢ mpojakbuTe U 06IIMg agMHHUCTPATUBEH
MepcoHa, He Ce BKIIOYBAT, a C& MpH3HaBar 3a pa3X0Ay B EPHOJIA, B KOHTO ca BL3HUKHAIIN.
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B ceBecToMHOCTTa HAa YCAYTMTE Ce BKIIOYBAT M NOTPeOCHM MaTepuajHi 3aliacH, ako hMa TaKMBa.
[ToTpeGrieHueTo Ha MaTepUATIHHU 3a1iackl Ce OLCHABA MO CPEJIHO TPETEryicHa CTOHHOCT.

CefecTOWHOCTTA HAa MaTepUATHUTE 3allacy MOXe /la He ¢ Bb3CTaHOBHUMA, B cilyyail ye Te ca MOBPe/ICHN W
ca LSUIOCTHO WM YACTHYHO MOPAIHO OCTAPENH, WM aKo MMa Claj B MPOAKHMTE WM LCHH. Cobiio Taka
ce6ecTOMHOCTTA Ha MATepPHATHUTE 3arlack MOXe 1a He Obe Bb3CTaHOBMMA, aKo NpUOJIM3UTETHO OMpE/ENCHUTE
pasxoiM 3a 3aBbpUIBAHE WM TPHOIM3HTENHO ONPEAC/ICHUTE  PasXOlH, KouTo lie ObJaT HanpaBeHH 3a
OChILECTBABAHE Ha MpoJaXkOaTa, ca ce yBeauuuiu.MarepuanHure 3amacu c¢ Hamanabar A0 HeTHata peanuzyema
CTOIHOCT Ha 6asaTa Ha OTAENHM no3uiwu. [Ipu Hkon ofcTosTesncTa obave Moke Aa Obe MOJAXOAAIL0 A ce
rpynMpaT CXOJHN KM CBBP3aHU NO3HLKH.

K'bM BCeKH ClIE/BALL TIEPUOJ| Ce TIPaBU HOBA OLCHKA Ha HETHATA peajluzycma ctoiiHoct. Korato ycnoBusra,
J0BEU 0 CHWKaBaHe Ha MaTEepUAJIHUTE 3aMacH 1o TiXHaTa ceBecTOMHOCT, Beue He ca Halule WM Koraro uma
4CHO [0KA3aTeJCTBO 3a YBeJIMYEHWe B HETHATA peailusyema CTOHHOCT 3apain Tpomsna B MKOHOMHUECKHUTE
obcTOSTENCTBA, CyMaTa Ha OOe3lieHKara ce Bb3CTaHOBABA Taka, He HOBaTa fagaHcOBa CyMmMa € IO-HHCKaTa OT
ceBecTOMHOCTTA U Npepasriie/ianaTa HeTHa peanusyeMa CTOMHOCT.

[lpu npopax6a Ha MaTepHallHy 3aMacH, fasaHcoBaTa CyMa Ha Te3H MaTepMasiHH 3aracH ce NpusHaBa Karto
pa3xo/1 Npe3 Meprosa, Mpe3 KOWTO ChOTBETHUAT NIPUXO] € npu3nar.Cymara Ha Beika 00e3leHKa Ha MaTepHaTHHTE
3aMacy 10 HETHATA UM Peaii3yeMa CTOMHOCT, KAKTO M BCUUKH 3ary0u OT MaTepHaHy 3aracy ce Npu3HaBaT KaTto
pa3XoAM 3a Mepuoia Ha oOesleHKaTa MW Ha BL3HMKBAHETO Ha saryGure. Cymara Ha €BEHTYalHOTO 0OpaTHO
BL3CTAHOBSBAHE HA CTOMHOCTTAa Ha oOe3lieHKara Ha MaTEpHATHUTE 3anacd, Bb3HUKHATA B pesynrat Ha
YBEIMUEHUETO HAa HETHATA pealisyema CTOHHOCT, C¢ MpHU3HABa KaTo HaMalsBaHE Ha cymaTa Ha MpU3HATUTE
pa3xoAM 3a MaTepUAIHK 3arMac 1pe3 Nepuoa, npes KOUTO Bb3CTaHOBSBAHETO € Bb3HUKHAIIO.

Hekou MaTepHaiHM 3ariaci Morat fa GbJaT OTHECEHU MO CMETKUTE Ha Apyr aKTHBH, KaTO Hanpumep
MaTepHaHH 3a1lach, KOMTO CE M3IION3BAT KATO KOMITOHEHT Ha Ch3Aa/ICHHTC OT CaAMOTO MpENIpHUsiTHE COOCTBEHH
crpaau, chopbkeHUs 1 06opyBaHe. MarepHallHuTe 3aflac, OTHECCHM KbM JIpYT aKTHB, C& NPU3HABAT 3a Pa3sxoll B
NpoAb/KEHHE MOJIE3HHs AKUBOT Ha aKTHBA.

JAsinoBe M yuacTas

BCHYKM MHBECTHLMM NBbPBOHAYajlHO Ce TpW3HaBaT M0 LieHa Ha npuaobuBaHe, KOATO BKIOUBA
CrpaBeIMBaTa CTOMHOCT Ha TPEAOCTABEHOTO BB3HATPANICHUC pasxofuTe 110 MpUIOOHUBAHETO, CBBP3AHU C
MHBECTHLHATA.

MHBECTHLIMUTE B IBIIEPHH NPEANPHATHSA C¢ OTUUTAT U NPESACTABAT M0 ceGecTOHHOCT.

MHBECTHLMUTE B ACOLIMMPAHN NPEANPUATHS C€ OTUATAT U NPEACTABAT MO ceGecTOHHOCT.

VHBeCTHLMHTE, KOMTO MpEICTABIABAT MANLMHCTBEHH [s/IOBE CE OTHWTAT MO ClpaBellinea CTOMHOCT
knacuUUMpaHu KaTo KaTo (DHHAHCOBU AKTWBM HA DA3MONOKEHHC 34 npojax0a, ChIJIACHO M3UCKBAHWATA HA
MCC39. B ciyuaute, B KOUTO MHBECTHUMHTE Ca B KalWTATIOBH HHCTPYMCHTH, KOMTO HSMAaT KOTMpaHa rasapHa
LieHa Ha aKTMBEH Nasap W YMSTO CIPABE/UIMBA LIEHA HE MOXKE Jia €& OMpeIein HaASKAHO, ce OTYMTAT MO LUEHA Ha
npuaoOuBaHe.

THproBekH B APYrd B3eMaHHA

THProBCKUTE B3eMaHHs Ce MPEACTABAT MU OTYMTAT MO CrpPaBe/nBa cTOWHOCT Ha 6a3a CTOMHOCTTA HA
opUrHMHAJIHO M3JaneHata (akTypa (cebecTOWHOCT), HaMajIeHa ¢ pasMepa Ha oGe3leHKaTa 3a HeChbOMpaeMHu CyMH.
TMpuGausnTenHaTa OLeHKa 3a 3aryba ot HechOMpaeMu B3eMaHus Ce IpaBH, KOraro 3a cpOHpaeMocTTa Ha 1siaTa
CyMa WM Ha 4acT OT Hesl ChIECTBYBAa BMCOKA HECHIYPHOCT. HecnOupaemMure B3eMaHMd C¢ M3MHMCBAT, KOraTo Ce
YCTAHOBAT NPABHUTE OCHOBAHMA 33 TOBA, WM KOTaTO JAZCHO TBHPTOBCKO B3¢MaHE Ce€ MPCLEHH KaTo HAIbIHO
HechOUpaeMo.

OnpesensHeTo Ha oOe3leHKaTa ce M3BBPIIBA HA faza Ha BB3PACTOBMAT aHAJW3 Ha BCAKO €/IHO B3EMAHC
KATO € NPUETO B3EMaHMUA € U3TEKB]1 CPOK OT Majesxa.

o 0Tl o2 romuHu Jia ce ode3leHsBaT Ha 20%,
o or3 04 romuun aa ce obesuenssar Ha 50%.

KaTo AbIrocpouHy ce Kiacupuuypar B3eMaHus, KOUTO €a Che (bMKCHpaH MajeXk U OCTAaTHUEH CPOK 10 NMazexKa
HaJ e/Ha roiuHa OT JaTara Ha MaacKa.
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KaTo KpaTKOCpOUHH € KIaCH(HIMPAT B3eMaHHs KOUTO ca:
o 0e3 puxcupaH Naaex ;
0 cbC (UKCHpaH MajekK ¥ OCTATBUESH CPOK J10 Majiexka JI0 e/IHa FoJiuHa OT JaTaTa Ha (UHAHCOBUSA OTHET.

Hpeﬂ,ﬂﬂaTeHl/ITe pa3xo/iv, KOUTO KacaiaT cJeABaIlY OTUETHHU MEPHOAH CE€ NIPEACTABAT KAaTO aBaHCOBO NPEBEACHU
CYMH Ha JOCTaB4YHLH H CC BKJIKOUBAT BBB B3¢MAaHUITA OT KJIJMEHTU W JOCTABYHLINA

IMapu »n napHYHH €KBHBAJCHTH

Hapwmme cpeacrsa BKIIOYBAT KACOBUTE HAJIMYHOCTU H pasiuiallaTeJIHUTC CMCETKH, a TApUYHHUTC
€KBMBAJIEHTH - KPaTKOCPOUHUTE ACTIO3HUTH B 6am<v1, YUNTO OpPHUIrHHAJICH MAaTypHUTET € MO-MAJIBK OT 3 Mecela.

3a [eNUTE HA U3rOTBAHETO HAa OTUETa 34 MAPUYHHUTE [TOTOLM:

O  MNapUYHWTE TIOCTBILICHNA OT KIMEHTH W MApPUYHATE MIALAHUA KbM JAOCTaBYMALM €2 MPEACTABCHH 6pyTHO, ¢
sratouen JJJIC (20%);

o mnatenust JIJIC Mo NOKYNKH Ha ALATOTPAHHM AKTHBU CE 10CO4BA KATo “ApYrd NOCTBIIEHHS (nnamaHus)”,
HETHO KbM MAPHUYHHUTE TIOTOLM OT ONEPaTHUBHA JEHHOCT, AOKOJIKOTO TOH yHacTBa M C& Bb3CTAHOBABA 3A€/IHO
¥ B OMEPATUBHHTE NIOTOLU Ha JPYKECTBOTO 32 CHOTBETHHUS TIEPUOA (mecen).

O MnamaHug 3a JUXBU M TAKCH IO MPEJOCTaBeHU 3a€MM Ce BKIIIOUBAT B MapUYHMTE MOTOLH OT ¢puHaHCcOBa
JeHHOCT;

3a£l'bﬂ)l€eﬂlrlﬂ KbM JOCTABYHIH H APYTH 3a0bIKCHUH

3aab/KEHHSTA KbM JOCTaBUMIA M JPYTHTE TEKYIM 3aIb/DKEHUA CE OTHUTAT [0 CTOHHOCTTA Ha
opuruHannute haktypu (cebecTOHHOCT), KOATO Ce MpHeMa 3a CrpaBe/nBara CTOMHOCT Ha CHE/IKaTa, KOATO 1Ie
6be M3MIaTeHa B Ob/elie cpelly MoJyYeHHUTEe CTOKH U YCITyTH.

Koraro 3amb/DKeHHSTa KbM JOCTABUMLM Ca PA3CPOYEHH W3BBH HOPMAIHMTE KPEAWTHH CPOKOBE, TC CC
OTUMTAT MO CerauiHaTa CTOMHOCT Ha 3aJbIKEHMETO, AMCKOHTHpaHO Ha 0a3za Ha JIMXBEHOTO paBHMILE TO
MPUBJIEYEHUTE OT APYXKECTBOTO KPEAUTHM PECYPCH C aHAJOrMHYeH MaTypuTeT W NpeiHasHadeHue, a pasznukara
MeX/ly cerauiHata cToiHocT 1 oflaTta cymMa Ha nijaluaHuaTa ce 0T4uTa KaTo (GHHAHCOB pa3xo]l (JTMXBA).

JIH3Hur
QunaHCco8 TUUHS

DUHAHCOBUST JIM3UHT, NPU KOMTO ce TpaHcdepupa KbM /JPYKECTBOTO CBIUIECTBEHATA HaCT OT BCHHKH
PMCKOBE M CTOMAHCKH TOJI3H, TNPOM3THHALIK OT cOGCTBEHOCTTa BBPXY aKTHBA MO/ (DMHAHCOB JIM3UHT, C€
KAMUWTANM3Apa B CUETOBOAHMS OalaHC Ha JIM3WHTONOJNyYaTeld KaTo Ce MpeicTaBd KaTo HMOTH, MailfHH I/I
oGopy/BaHe MOA JIM3MHI N0 lieHa Ha He3abaBHa npoaax6a MM aKo € MO-HUCKA - MO HACTOsIaTa CTOMHOCT Ha
MUHHMATHHTE JIM3MHTOBM [UIAlNAHMs. JIM3MHCOBUTE IUIALIAHMS CBABPKAT B OMNPEIENCHO  CHOTHOMICHME
hHUHAHCOBMA pa3xol (1MXBAaTa) U MPUNAJallaTa ce 4acT OT JIM3MHIOBOTO 3a/b/IKEHUE (rnaBHUL@A), Taka 4e Aa ce
MOCTUIHE NOCTOSHEH JIMXBEH TMPOLEHT 3a OCTapallaTa HeW3IulareHa 4acT OT TJIaBHUUATA MO JIM3MHIOBOTO
3arbiokeHue. JIMXBEHUTE Pa3Xxo/U €€ BKJIIOYBAT B 0TUETA 38 JOXO/IUTE.

Hpuaoburire noj GMHAHCOB JIU3UHT aKTHBU CE€ aMOPTH3MpAT Ha 0a3a MoJie3HUs >KMBOT Ha aKTHBA U B
paMKHTE Ha TU3UHTOBUS CPOK.

[IpusHaBaHEe M OTYUTAHE HA (bPlHaHCOB JIM3UHTOB JOTOBOP, MO KOUTO APYHKECTBOTO € JIM3UHIOIIOJ1YHATE]]

B HayanoTo Ha JM3HUHIOBHUA CPOK CbI/IHaHCOBI/IHT JIU3UHT Tp5{6Ba Ja ce MpHU3HaBa Karo akTHUB M MacvB B
OarnaHca ¢ pasMmep, KOJTO B HAUAJIOTO Ha JIM3UHIOBHA CpOK € paBeH Ha crnpaseajinBara CTOMHOCT HAa HAeTHUAT aKTHUB
WM, aKO € MO-HUCBK — TI0 ceraiitaTa CTOMHOCT HAa MMHUMAJIHUTE JIM3MHIOBU TUTallaHHA, BCAKA €1HO OT KOHTO €
Onpeac/ICHO B HA4YajoTO HAa JIN3UHTOBHA OOTOBOP. ZII/ICKOHTOBI/ISIT MPOLCHT, KOUTO Cce M3M0JI3Ba NPYU U3UUCIISIBAHS
Ha ceranHata CTOMHOCT HA MUHUMAJIHMTE JIU3HHTOBH nnamadysa € JMXBEHUAT MPOUCHT, NPUCHII Ha JIU3UHTOBUA
JOT'OBOp, JOKOJIKOTO TOM NPAKTUYCCKH MOXKE [a 6'LIL€ onpeAcicH; aKo ToBa € HEeBB3MOXHO — H3M0Ji3Ba CC
III/I(bepeHI_lHaJ]HHﬂT JIMXBEH MPOLEHT I10 33IBJDKCHUETO HA JIM3UHIOTIONyHaTE . H’prOHal{aﬂHHTe NpPEeKHA pa3xolH,
U3BLPILIEHH OT JIM3UHrornoJjydarens, ce HpH6aBHT KBM CyMara, npusHaTa KaTo aKTHuB.

JIM3uHroBUTe IUIallaHUg Ce pasnpenciir MCXAY CbI/IHaHCOBHﬂ pasxoa u HaMaJIECHUETO Ha HCIUIATCHOTO
3aAbJKCHHE. DUHAHCOBUAT pasxon c¢ pasnpencnd no MCpHO/IN 3@ CpOKa Ha JIM3UHTOBUA JOTOBOp, Taka 4e [a €<
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MoJy4Yu NnoCTOSAHCH NIEpHOANYEH JIMXBCH TIPOLUCHT IO OCTaTBbYHOTO CajlJ0 Ha 3a]1'bﬂ)l(eH[/I€TO.YCHOBHI/IT€ HacMHu Ce
HauyucAaBaT KaTo pa3xon 3a NepUuoOaNUTE, B KOUTO €a 6unu U3BBPUICHH.

AMOpTM3auHOHHaTa [I0JIMTHKA MO OTHOWEHHUE HA aMOPTU3YEMHUTE HACTH aKTHUBHU CC C'bO6pa3ﬂBa ¢ Tasu 1o
OTHOIWECHHUE Ha cOOCTBEHUTE aMOpPTHU3YCMH AaKTHUBH, a4 npusHaTarTa aMopTu3aumua € WU34YHUC/IsIBA Ha 6a3aTa,
onpeaesacHa B MCC periiaMeHTHpalu CHOTBCTHHUA BHJ AKTUB. Ako He ¢ CUI'ypHO B rojsiMa CTCICH, e
ApeANPUATHETO LIC HpI/I,HO6]/lC cOOCTBEHOCT [0 Kpasd Ha CpoKa Ha JIM3UHIOBUSL JIOTOBOpP, AKTUBBT HM3LUAIIO ce
aMopTHu3Hpa Mpe3 [0-KpaTKuA OT ABaTa CpOKa — CpOKa Ha JIU3UHIOBUS IOTOBOP WJIH NOJIE3HUA XKHBOT Ha aKTHBa.

JIpu3HaBaHe ¥ OTYMTAaHE HA PUHAHCOB JIM3MHIOB JONOBOP, NO KOUTO JPYIKECTBOTO € JIM3UHIO/IATE/]

[IpeAnpuATHETO [pH3HABA AKTHBUTE, AbPAKAHH IO CUjaTa Ha (GUHAHCOB JIM3MHI, B CBOUTE OTYETH W TH
Npe/ICTaBs KaTo B3EMaHe, YAATO CYMa € PaBHA Ha HETHATA HHBECTULIMA B JIM3HHIOBHS 10FOBOP.

[MoanekaloTo Ha MONyYaBaHe JIM3WHIOBO IU1AlllaHe CE pa3riek]a Karo noracsiaHe Ha [JaBHULA H
(MHAHCOB NOXOA.

TlpuzHaBaHeTo Ha (PMHAHCOBHSA JOXOJI CE OCHOBABA HA MOJIEN, OTPA3ABAIL MOCTOAHHA U IEPHOANTHA HopMa
Ha Bb3BPHILAEMOCT BbPXY HETHATA MHBECTULIMA Ha JIM3UHIO/IATENS, CBBP3aHa C (UHAHCOBHS JIM3UHT.

TIpuxoasT oT npojaxbaTa, MPU3HAT B HAYAlOTO Ha CPOKa Ha (UHAHCOBHMS JIM3UHI OT JIM3MHrojaTels,
[pe/ICTABNABA CTIPABE[UIMBATA CTOMHOCT Ha AKTWBA WM KO TA € IO-HHCKA — CCrallinTe CTOWHOCTH Ha
MUHHMATHATE TM3HHCOBM ILTAIIAHMS, U34HCICHM TIPH TazapeH JuxBeH npouenT. CebecToRHOCTTa HA npoaaxodara
B HAYANIOTO HA CPOKA Ha IN3MHTOBHMA A0TOBOP ¢ cebecToiHoCTTa niy OanaHcosaTa CTOIMHOCT, aKO ca Pa3lInuHM, Ha
HaeTaTa cOGCTBEHOCT, HAMATEHa ChC CErallHaTa CTOMHOCT Ha HErapaHTMPaHaTa OCTaThHHA CTOHHOCT.

Onepamuger IU3uH

.HI/I31/IHI‘, npu KOUTO HaeMoJaTessIT Npoab/DKaBa aa npUTEXKaBa ChleCcTBEHATA YacT OT BCHYKHA PUCKOBC H
CTOMAHCKHU U3ron OT coDCTBEHOCTTA BBPXY JaACHUA aKTUB, ce Knacuqmunpa KaTo OTCpaTUBCH JU3HUHI.

HH&LH&HHHTa/HOCTbHJ’[CHHHTa T10 OIEPATUBHMA JIM3UHT CC puW3HaBaT KaTo pa3x011u/r1p14x01m B OTYCTA 3a
J0X0JH Ha 0aza JIMHEeEH METOJT 3a IIepruoa Ha JTN3MHra. H’prOHa‘{aﬂHO HanpapeHUTE MPEKMA Pa3xo/in BbB BPb3Ka €
JOroBapstHETO H YPEeXKIAAHETO HA OonepaTHBHUA JIM3MHT, ce )1063.B51T KbM OataHcoBaTa CTOMHOCT HAa OTJ3JICHUTE
AKTHBM U CC NPU3HaABAT Ha fazarta Ha JUHEHHUS METO/L B NPpOAB/IKCHHE Ha CpoOKa Ha JIM3HUHIA.

[Ipy3HABAHe ¥ OTUHTAHE HA ONIEPATMBEH JIM3MHIOB J0TOBOP M0 KOMTO JIPYKECTBOTO € TM3UHIONONYYaTe]

JIM3MHIOBMTE TUIAIIAHHS [0 OTIEPATHBEH JIM3UHI CE NpPH3HABAT KAaTO PasXojl B OTHETA 32 NPUXOIMTE M
pa3sXOAMTe MO JIMHElHHS METOA 33 LEJMs CPOK Ha JU3WHIOBHA JOTOBOP, OCBEH aKO apyra cuctemHa 6asa He ¢
NpeCTABUTENHA 32 BPSMETO, TIPe3 KOETO MPEANPUATHETO U3M0/I3Ba U3TOINTE Ha HACTHS aKTHB.

[Ipu3HaBate M OTYMTAHE HA OTIEPATHBEH JM3HHIOB JIOTOBOP [0 KOWTO NPYKECTBOTO € JU3UHIOAATEN

AKTHBMTe, IbpKAHH 33 OTAABAHC 110 ONEPATUBHH JIW3MHIOBU JOTOBOPH C€ MPEACTABAT B OTCTUTC, B
CHOTBETCTBME ChC CHLUIHOCTTA HA aKTHBA.

HaeMHHMAT HOXOM OT ONEPATHBHU JIM3MHIOBU J0rOBOPH C€ NpU3HABa KaTo J0XOA MO AWHEHHUS METOJ 33
CpOKa Ha JIM3UHIOBHSA JIOTOBOP, OCBEH aKO JIpyra CHCTeMHA fa3a OTpassiBa IM0-TOUYHO BPEMEBHS MOJEN, MPH YHETO
W3Mo/3BaHe € HaMasleHa W3BjleyeHara 1oJi3a OT HAeTHA aKTHB.

PasxouTe, BKJIOYUTETHO aMOPTH3ALMATA, H3BBPIICHH 3a 3apabOTBAHETO HA HAGMHHS JI0XO]1, C& TipHU3HaBaT
3a pasxon. HaeMHHAT 10X0/ ce NMpU3HaBa 3a OXOA Mo NIMHENMHNAS METO/l 3a LEHs CPOK Ha JIU3UHIOBUS JIOTOBOD,
JIOPY aKO TOCTBIUICHUATA HE Ca Ha Ta3u Gasza, OCBeH ako Apyra cucreMHa 6asza oTpassBa IO-TOYHO BPCMEBMS
MOJIEN, MPY YMETO M310/13BaHe € HaMajIeHa U3BJICUEHATA 107133 OT HACTU AKTHB.

HauanHuTe Npeky pasxo/Id, W3BHPUICHN OT NPEANPUATHETO BbB Bpb3Ka € /I0rOBAPSIHETO U YPEKAAHETO Ha
onepaTHBEH NU3UHT ce PHOABAT KbM GalaHcoBaTa CyMa Ha HaeTHs akTHB W Ce MpHUsHaBat KaTO Pa3xoj Mpe3 Lejins
CPOK Ha JIM3UHIOBHS I0TOBOP Ha CHILOTO OCHOBAHUE KAKTO JM3HHIOBUSA HPHXOA.

AMopTH3allMATa Ha aMODTHU3YEMHTC HAeTH akKTHBM Ce M3BLpliBa Ha faza, cBLOTBETCTBAIllAa Ha
aMOPTU3ALMOHHATA MOJINTHKE, BB3MPUETA 32 MoJOGHU AKTHBM, 4 AMOPTH3ALMMTE CE W3UMCsABAT Ha Oasara,
nocouyena B MCC periaMeHTHpai OTIHTaHETO Ha ChOTBETHUA BUJL AKTHE.

[TencnonHy u APYru 3aabJKCHHS KbM HEPCOHAIA O COIHAIHOTO H TPYAOBO 3aK0HOJATEJICTBO

TpyaoBUTE W OCHUI'YPUTETHH OTHOLICHHUS € paGoTHHUKTE W Cily&kuTenuTe JIpyKecTBOTO ce peryaupar ot
pasnopeadure Ha Kojekca Ha Tpya (KT) 1 Ha pa3nope0HTe Ha JICHCTBAILOTO OCHIYPUTEIHO 3aKOHOATEIICTBO.

OCHOBHO 3aqbJkeHHe Ha paboTojaTels ¢ Aa U3BbPILBA 3ab/LKUTENIHO OCHIypABAHE HA HACTHA nepcoHail
3a onn “TleHcuu”, MONBIHUTENTHO 3a/IbJUKUTEIHO HEHCUOHHO ocurypssane (J13110), donn “Obwo 3abossaBade u
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maitanucTBo” (O3M), dona “bespaboruua”, Gonx “Tpynosa sjonosyka v npodecuonanta 6onecr” (T3I1B), poun
“I’apaHTMpaHH B3¢MaHUA Ha PaGOTHULIMTE U cayxurenaute” (I'BPC) n 31paBHO oCHIypABaHe.

PasMepuTe Ha OCHIYPHUTEIIHMTE BHOCKH C€ yTBBPXKIABAT KOHKPETHO CBC 3akoHa 3a Gromkera Ha JIOO 1
3akoHa 3a Oroukera Ha H30K 3a cborBeTHaTa ropvua. BHOCKHTE ce pasnpenesiaT MExay paboroparens u
OCHIyYPEHOTO JIMIIE B CHOTHOLIEHHE, KOETO CC IPOMEHS €HEr0HO 1 € ONpeae/icHO B L. 6, an. 3 or Kogaekca 3a
counanto ocurypssane (KCO).

COUMATHOTO U 3[PaBHOTO OCUTypsBaHe Ha PaDOTHULIUTE W CITYKUTCIUTE B JIpyKeCcTBOTO c€ TPOBEK/AA B
chOTBETCTBHE ¢ HanuonanHaTta KiaacuuKauus 3a Npopecuure U ATBKHOCTHUTE (HKIIJT), B cua 3a 2009 1.,
[Mpunoxenue Ne 1 koM un.8, .1 u [punoxerue Ne 2 kbM 412 or 3600 3a 2009 1.

Cwrinacho pasnopenbure Ha Kosekca Ha Tpysa paboTojaTensT vMa 3alb/DKCHHE Jia M3ILIATH TpH
NpekpaTsBaHe Ha TPYAOBHS IOTOBOP ClEAHUTE 0O3LUETCHUS:

O HeCnaseHo NPEeM3BECTHE - 3a NIEPHO/IA HAa HECTIA3CHOTO MPEN3BECTHE,

O MOpaiyM 3aKpUBaHE Ha NMPEANPUATHETO WIM HA YaCT OT Hero, ChKpallaBaHe B llata, HaMansBaHe Ha obema
Ha paGoTa ¥ criMpaHe Ha paboTa 3a nopeve oT 15 MHKM M Jp. — OT eHa OpyTHa MeceuHa paboTHa 3aM1ara;

O Tpv npekpaTsBaHe Ha TPYAOBHSA JOTOBOP NOpaau fonect — B pazMep Ha OPyTHOTO Bb3HArpaKACHUC Ha
pabOTHHKA 3a JABa Mecela MpH YCIOBHUE, Ue HMa Hal-MAJKO NET TOANHM TPYAOB CTAX 1 He ¢ nojry4yasan
ofe3LeTeHne Ha ChII0TO OCHOBAHHE;

O MpH MeHCHOHUpaHe — OT 2 10 6 GpYTHH MECEUHH pabOTHHU 3ar1aTH CTIOPEN TPYAOBHS CTaX B APYKECTBOTO;

O 3a HEM3MOM3BAaH MUaTeH FOAMIIEH OTHYCK - 33 ChOTBETHHTE IOJHMHH 3a BPEMETO, KOETO C€ MpH3HABA 33
TPYJIOB CTAXK.

Cnen yu3mJalllaHeTo Ha MOCOUYCHMTC obe3ieTeHUs 3a pa60T011aTen;1 HE MpoH3TA4YAT JApYyrH 3aABJKCHUA KBbM
pa60THI/ILL[/IT€ U CITYXKUTEJIHUTE.

KbM jaTata Ha Beeku (GuHaHCOB oTueT JIpy’KeCTBOTO MPaBM OLEHKA HA CyMaTa Ha OYaKBAHUTE PAsXOAM 11O
HATpyMBalMTe Ce KOMIMEHCUPYeMH OTIYCKH, KO4TO ce oOHakpa /a ObIc M3UIaTeHAa KaTo pesyjrar oT
HEU3NON3BAHOTO MpaBoO Ha HATPYNMaH OTHyck. B oueHkaTa ce BKIOYBAT npubnu3uTeNHaTa MpeLeHKa B
HEIMCKOHTHPaH pasMep Ha Pa3XOJIMTe 32 BHOCKH MO 3a{bIKHTEIHOTO 0OIIEeCTBEHO OCUTypSBAHE.

IIpoBu3uu

[IpoBu3MH ce MpU3HABAT, Koraro JIpyKecTBOTO MMa HacToALO (KOHCTPYKTUBHO WM MPABHO) 3a/bJDKEHHE
B pe3y]TaT Ha MUHAIO CHOUTHE, M € BEPOATHO, He MIOracsBaHeTo/ypexk/aHeTO Ha TOBA 3a/lbJKEHHE € CBBP3aHO C
w3TMYaHe Ha pecypcu. IlpoBusuure ce OLCHABAT Ha faza Had-gob6paTa NPUOMH3UTENIHA TIPELCHKA Ha
PBLKOBO/ICTBOTO KbM JiaTaTa Ha Oajanca 3a pasxo/uTe, HeoOXOMMH 3a YPEXKIAHETO HA CHOTBETHOTO 3a1b/DKEHHE.
[Tpubnu3KuTeNHATA OLIEHKA CE IMCKOHTHPA, KOTaTO Na/IeXkbT Ha 3aIbDKEHUETO © J'bJITOCPOYEH.

[Ipy3HaTHTE CyMH Ha TIPOBH3MU Ce TIPEPA3INEHIAT Ha BCAKA 1aTa Ha TOAMIIHIA OTHYET W ce MPEeU3YHUCIIBAT
¢ 1eJ1 ce OTpasy Hai-fnoOpara Tekyla OleHKa.

Hauuc/ieHuTe B 6ajaHca MPOBU3MM €A CBbP3aHU C NPOCPOUEHH B3EMAHUS OT KOHTPAreHTH M C OSTHTC
AHTAKMUMEHTH 3a rapaHiyy N0 CTPOUTE/THH I0TOBOPH.

He ce Hauuc/sBar IpoBH3UK 3a Gbellia onepaTuBHa 3aryoa.

Korato ce ouakBa yacT OT pecypcHTe, KOWTO IIE CE M3MOJ3BAT 3a YPEKAaHe Ha 3aAb/LKCHUETO Aa Obaar
BB3CTAHOBEHH OT TPETO JHMIlE, APYXKECTBOTO NPH3HABA B3EMaHE, akO ¢ HANHMUE BUCOKA CTCMCH Ha CUIypHOCT Ha
HEroBOTO MOJly4aBaHe, CTONHOCTTa My MOXKE HA/ICK/HO Jla C¢ YCTaHOBU M JI0XOA (KpeauT) 1Mo chliara Mo3ulus B
OTUETA 34 IOXOUTE, KHAETO € MIPeACTaBeHa M caMmaTa [TpOBU3HSL.

}:lOFOBOpH 3a CTPORTEJICTBO

JloroBOp 3a CTPOHTEJICTBO € A0rOBOP, B KOHTO € 10r0BOPEHO KOHKPETHO M3rpaXkJaHe Ha aKTUB WM Ha CbB-
KYMHOCT OT aKTHBH, KOWTO Ca B TACHA B3aUMHA Bph3Ka U B3aUMHa 3aBHCHMOCT IO OTHOIIEHUE Ha TSAXHOTO IPO-
eXTHpaHe, TEXHOOTHs ¥ GYHKLM, KpakiHa Lesl Uin NpeHasHaueHue.

JloroBop Ha 6a3a Ha TBBHpAA LieHa € JOTOBOP 32 CTPOUTEJICTBO, KOUTO € CKJTIOUEH Ha TBBP/a J0r0BOpHA Le-
Ha Wi TBbP/A eIMHAYHA LIEHa Ha TOTOBHS NPOIYKT, KOATO B HAKOM CJlyHan ¢ 0OBBbp3aHa ¢ Kiay3Hu 32 MOBULIABAHE
Ha pa3Xxo/IHUTE.

JloroBop Ha 6a3a “pa3xo/u IIOC” € I0rOBOP 32 CTPOUTE/ICTBO, TPH KOHTO ce BB3CTAHOBABAT JONYCTUMMTE
WM OTIpeeNIeHUTe 10 APYT HA9MH PasXxoO/ly TUIOC MPOLICHT KbM TE3H pasxoiid WM TBBPAO Bb3HArpaXJIeHUE.
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I[TpuxoauTe 1Mo JOroBOpa BKIOYBAT:

O IbPBOHAUAIHATA CyMa Ha NPHXO/a, I0roBOPEeHa B I0r0BOpa;

O u3MeHEHMs B CTPOMTENHUTE pabOTH, M3IAIIAHETO HA MCKOBE W MATEpHANHM CTUMYJH /10 CTCHCHTA, B
KOSTO € BEpOATHO Te Ja JOBEAAT [0 pealu3vpaHe Ha TMpPUXOW M ChLIMTE MOraT ha OBaaT HaAEeKAHO
OLIEHEHM.

[IpuxoauTe 0O JOrOBOpa C¢ OLCHABAT MO CMpaBEUIHBATA CTOMHOCT Ha MOJyYEHOTO MM TMOZJCKAI0 Ha
nonyuaaHe Bbh3HarpakneHue. OleHKara Ha MPUXOAMTE MO JOroBopa ce BIMAC OT MHOKECTBO HECHUTYPHOCTH,
KOUTO 3aBMCAT OT pesyJirarure oT Gpaemu cpoutus. Jecto MpuGIM3MTENHUTE OLIEHKN TpsOBa Ja ObaaT npepas-
Ik AN BCIEACTBME HA BB3HMKBAHETO Ha CHOMTHMATA W Pa3pellaBaHCTO HAa HECUTYpPHOCTHTE. CrenoBaTenHo,
CyMaTa Ha NPUXOAMTE M0 JIOTOBOPA MOKE A C€ YBE/M4aBa MM HaMaJIABa 1pe3 pa3IMYHUTE MEPHOJIH.

PaszxopuTe 1o JOroBopa BKIIOUBAT:

pa3Xxo/H, KOWTO Ca NpPSKO CBbP3aHU ¢ KOHKPETHHUS J0r0BOP:

pa3sxo/u 3a TPyA Ha 00eKTa, BKIIIOYHTENIHO HA/30P Ha obeKra;

pa3xo/y 3a MaTEPHUaH, U3M0J3BaHU TIPH CTPOUTENCTBOTO;

aMOpTH3allMs Ha MaLIMHUTE, 000PY/IBAHETO W CHOPBKEHUATA, U3TION3BAHM 110 I0rOBOPA,

pa3xofy 3a TPHIBHIKBAHETO HA MAIIMHHUTE, 06Opy/IBAHETO, ChOPBKEHUATA U MATCPHAIUTE [0 W OT IO~
111a/IKaTa Ha U3I'bIHEHHETO Ha JIOr0BOpa;

pa3Xo/M 3a HaeMaHe Ha MallnHU, 000pYyABaHe U CHOPBKEHHA;

pasxoJlf 3a IPOEKTUPAHE U TEXHHYECKA OMOLL, KOMTO MPAKO Ca CBbP3aHH ¢ 10rosopa;

O npuONMBMTENHN Pa3Xoau 3a paboTH MO W3BBLPUIBAHETO HA KOPEKUMH W paboTH MO rapaHiMOHHATA MOJ-

JPBXKKA, BKIIOYNTENIHO U O4AaKBAHUTE rapaHIMOHHU PasXOnH;

O HCKOBE OT TPETH CTPAHH.

C O O O O

o O

Te3u pa3xo/iu MOraT ja ObaT HaMaseHU C €BEHTYaJIHH clyyalHH NPUXOHU, KOUTO HE ca BKIIIOUEHH B NPH-

XOHTE 10 KOrOBOpA, HAMPUMED, PHXOAM OT NpojaxbaTa Ha M3NUIUIHK MaTepHaIl 1 npoaaxbara Ha MallIMHUTE,
060pyIBAHETO U CHOPBKEHUSTA B Kpas Ha 10roBopa.

O  pa3sXojHl, KOMTO C¢ OTHACAT KbM JEHHOCTTA 10 [I0TOBOpa KaTo LiAI0 W MOraT fia ObaaT pasnpeiesaeHt KbM
JIoroBopa:
3aCTPaxOBKH;
Pa3XO/IH 32 MPOCKTUPAHE M TEXHUYECKA [TOMOLIL, KOMTO He Ca MPAKO CBBbP3aHH ¢ KOHKpeTeH J0roBop;
0B1IM Pa3Xo/iy N0 CTPOUTEIICTBOTO.
JpYrM pa3sxoaH, KOMTO MOraT na ObJarT KOHKDETHO HA4MCJICHH HAa KIMCHTA CBIVIACHO YCJIOBHATA Ha
JIOTOBOPA-MOTAT Ja BKJIIOYBAT HAKOH OOLLH aAMUHUCTPATHBHYU Pasxoli M pasxoin sa pa3BofiHa JIEMHOCT,
3@ KOUTO B YCNTOBUSITA Ha JIOTOBOPA € NMPeBK/ICHO Bh3CTAHOBABAHE

O O O O

Pasxo/iTe 110 JIOFOBOpa BKIIOUBAT Pa3X0/1H, KOUTO ce OTHACAT KbM JlalleHns J0roBop 3a MepHoja OT Aatatd
14 BR3NArALETO 10 OKOHUATEHOTO My H3MbiHenue. Pasxonute obaye, KOUTO ce OTHACAT MPAKO KbM JajcH 10T0-
BOp M KOMTO Ca MOHECEHH BbB BPb3Ka ChC CKIIOUBAHETO Ha A0rOBOPA, CHILO CC BIIIFOTBAT KAaTO 4acT OT Pa3sXxoAuTe
[0 HEro, ako MOraT Aa ObJaT ONpPele/eHH MOOT/ENHO 1 HAAEKAHO OLUCHEHH H € BEPOATHO, 1€ JIOrOBOPBT 1Le ObIe
ckouen. Korarto pasxoauTe, HAPABeHH M0 CKITKOYBAHETO Ha 0T0BOPA, CC NPU3HABAT 32 PasXOLl 3a riepyuoAa, npes
KOHTO Ca HANPABEHH, Te HE Ce BKIIOUBAT B PA3XOAMTE TIO IOrOBOPA, KOTaTo JI0roBOPRT ¢ CKJIIOUEH TIpe3 cJie/Ball
MepHoL. ’
Pa3sxo/u, KOUTO HE MOTaT Jia GBbAT OTHECEHU KbM JIOTOBOPHA IEHHOCT MIIM HE MOTar Ja OBaaT pasnpeaeeHu
KbM JaleH JI0TOBOP, C& H3KIIOUBAT OT PAa3XO/IUTe 3d TO3HM 0TOBOP 34 CTPOUTEJICTEO. Ilono6HM pa3xoan BKIOYBAT:
o  0OLIM AAMHHUCTPATUBHHU Pa3X0/H, KOMTO B I0r0BOPA HE CC NpPEeABMAKIA N1a ObaaT BH3CTAHOBUMM;
O  pa3sxoaM, CBbP3aHHM C Npoaaxou;
O PpasXoj 3a M3C/eJOBATENICKA M Pa3BOHHA JSHHOCT, KOMTO B I0rOBOpA HE ce npeABHXK/Ia f1a ObaaT Bb3CTa-
HOBUMH;
O aMOpTW3aLMs 32 MAILMHM, ChOPBHKEHUS U 000PY/BaHE, KOUTO HE Ca OWIIM U3MION3BAHH 3 JaAeHUs JOTOBOP.

Koraro pe3y/TaTsT OT €IMH IOTOBOD 32 CTPOUTENICTBO MOXKE 11a Gb/lc OLICHEH HA/ICHKAHO, NPUXOJUTE U pas-
XO/UTE, CBBP3aHH C JOTOBOPA 33 CTPOUTEIICTBO, C€ MPU3HABAT KATO MPUXOAH 1 pa3sxoM upe3 OTUMTAHE Ha eTana Ha
W3ITbJIHCHHE HA AOTOBOPHATA AeHHOCT Ha JlaTaTa Ha banaHca OuakgaHuTe 3ary6bu 1o J0roBopa 3a CTPOMTEJICTBO HE-
3a6aBHO ce MPU3HABAT KaTo Pa3sxo.
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M3BbpLIeHH pasXxoiH 1o JA0r0BOpa, KOMTO €€ OTHACAT 32 Obelly AeHHOCTH 110 I0T0BOpa Ce NPU3HABAT Ka-
TO AKTHB [PH YCIIOBHE, Y€ € BEPOATHO Te J1a Ob1aT Bb3CTaHOBEHH. TaxuBa pa3xoau NMpeACTaBiIsBaT cyma, Ab/DKUMa
OT KJIMEHTA, U 4eCTO ce KIacU(ULMPAT KaTo He3aBbpIIEeHH paboTH 10 AOroBOpA.
ETarsT Ha 3aBbpIIEHOCT Ha JaJeH IOr0BOP C& OTNPEAeIs Ypes:
6 CBOTHOLIGHMETO HA YaCTTa OT Pa3XOjMTe M0 JOrOoBOpA, HANpaBeHW 3a W3BBPIICHATA /10 MOMCHTA pabora,
KbM NpeBHACHHUTE OOLIK PasXoJi1 10 NOroBopa;
O nperneauTe Ha W3BBpLIEHaTa paboTa;
O  3aBbLPIICHOCT Ha HATypaJIHA YacT oT paboTaTa Mo JIroBopa.
MesKAMHHHUTE [IAIAHUS W TIOMY4EHUTE OT KIWEHTUTE aBAHCH 4eCTO HEe 0Tpasisat M3BbpLIeHaTa paboTa.

Korato pesynTaTuTe OT Ja/ieH J0roBop 3a CTPOMTENICTBO HE MOTaT /1a OBJAT HaJ1eXK/THO OLICHEHH:

o mpuxoauTe TpsOBa a GBAAT NPHU3HATH CAMO NOTOJIKOBA, OKOIKOTO € BEPOATHO HAINPABEHHUTE PA3XOIH 10
porosopa jia 6p1aT Bb3CTaHOBEHHU,

O pasxomuTe Mo Jorosopa Tpsbsa aa GbaT MPHU3HATH KATO Pa3Xojl 3a MePHO/ia, MPe3 KOWTO ¢a HANpaBeHH.

Korato uma BeposTHOCT 00lIaTa CyMa Ha pPasXxouTe Mo 0rosopa 1a NpeBriliasa o01aTa cyma Ha MpHXo-
JMTE N0 IOrOBOPA, OYAKBAHKMTE 3aTy0u He3abaBHO Ce MPU3HABAT KATO PA3XOA.

AKNHOHepeH KANUTAJ U pe3epBH

Tpancctpoit ABToMaTuka U MoHTaxH AJl € no HacToOsILEM € aKLUMOHEPHO JpYyHKECTBO. Karto TakoBa ¢
3a,/bJDKeHO f1a perucTpypa B THProBCKUs PETHCTBP ONPE/IEEH PasMep Ha akIMOHEpCH KallMTall, KOHTO fa CIIyXH
KaTo 0Be3NeueHHe HA KPEIUTOPHTE Ha JPYKECTBOTO 38 U3MBIHEHUS HA TCXHUTE B3CMaRHA KbM Hero. AKLIHOHEPUTE
OTrOBApAT 3a 3a/bIDKEHHATA Ha [PYKECTBOTO A0 pasMepa Ha CBOCTO aKLMOHEPHO yYacTHe B Kamurana u Morar Aa
fpeTeHAMpaT BpbllaHe Ha TOBa YuacTHe C€aMO B TPOM3BOACTBO MO JMKBUAAUMS WM HECHCTOATETHOCT.
JlpyKeCTBOTO OTUHTA OCHOBHHUS CH Kanurain 1o HoMUHaIHa CTOWHOCT HA PETUCTPUPAHHUTE B ChA AKUHH.

CBriacho M3UCKBaHUATA HA THProBCKMs 3aKOH M yCTaBa JPYKECTBOTO € ATBKHO Ad dbopmupa U 3aKOHOB
peseps “honna Pezepen”, KaTO U3TOYHUIM HA donya Morar na Objart:

6 Hali-MATKO €Ha JeceTa oT neyandara, KOATO ce OTAeNs A0KATO CPeAcTbara BbB doHaa gocTUrHat ejiHa
JleceTa uacT OT aKLMOHEPHUS KaNMTa/l WiIK [10-roJiiMa 4acT, 1o peleHue na o61WOTO CHOPAHHUE;

O  Cpej/ICTBATA, MOJYYCHH Hajl HOMHHATIHATA CTOMHOCT Ha aKLMHTE MIPY W3JABAHETO UM (TpeMUEH pe3epB);

O cyMaTa Ha MAONBIHUTEIHWTE [MIallaHus, KOWTO [paBiT aKLMOHEpUTE Cpelly [pe0CTaBCHUTE UM
NpeAMMCTBA 32 aKIMHUTE;

O JIpyTH W3TOUHHUIM, PEIBUACHH O PEIICHHC HA O6woTo crbpaHue.

Cpencreara OT (JOHAA MOTaT [ia Ce M3MOJI3BAT CaMO 33 MoKpHBaHe Ha rojuuIHara 3aryba u Ha 3aryOu or
npeaxonxd roaunu. Korato cpeactsata BHB OHZA MOCTUrHAT ONpesie/ieHus B yCTasa MMHUMAJICH pasMep,
CpeJIcTBATA HaJl T3 CyMa Morat jia Ob1aT U3NoI3BaHH 32 yBeNMUABaHE HAa aKIMOHEPHHUA KanuTail.

[peouenbunuaT peseps ¢ GOpMHpaH OT NOJOXKUTENHATA pasnnka Mexkay OanaHcoBaTa CTOMHOCT Ha
MMOTHTE, MAIIMHUTE W OOOPYABAHETO M TEXHWTS CNPABEIIMEH CTOMHOCTH KBM JIATUTE HAa HW3BBPIUBAHC Ha
npeotienkute. EQEKTHT Ha OTCPOUEHUTE JaHBUM BBPXY [peoLieHbYHYS Pe3epB € OTPaseH JIMPEKTHO 3a CMETKa Ha
To31 peseps. [IpeoLEHBUHHUAT PE3EPB CC MPEXBBPIIA KbM “gaTpyllaHu IeyanOu”, KOraTo akTHBUTC ca HalbJHO
AMOPTH3UPAHH MIIM HAIlyCHAT NaTPUMOHMYMa Ha JIPYKECTBOTO.

Jlanblu BbPXY Nedanéara

Texyuure JaHbBUU BbPXY neyan6aTta ca OrpenejicHd B ChOTBCTCTBHE C M3UCKBAHMATA HA OBArapcKoTO
JAHBUYHO 3aKOHOATEICTBO — 3aKOHA 33 KOPIOPaTHBHOTO nonoxoaHo obnarane. HoMubanHaTta naHbyHa CTaBKa 32
2009 1. e 10%, a 3a 2008 r. — 10%.

OTcpoueHUTe JaHbLH BbPXY nevanbaTa ce OMpejesaT KaTo ce M3Mo/3Ba 6a71aHCOBUAT [IACMBEH METO/L 10
OTHOIIEHUE HA BCHUKM BPEMEHHHM Da3jIMK¥ KbM jarara Ha (DUHAHCOBHSL OTHET, KOMTO ChIIECTBYBAT MEMLY
6a/1aHCOBUTE CTOMHOCTH 1 JJaHBYHHTE OCHOBH Ha OTCHUTE aKTUBH 1 [IACHUBM.

OTcpoUeHUTE JaHbUHH MTACHBH CE NPU3HABAT 32 BCHMUKM 0071aracMy BPEMEHHH PasiUuKH.

OTcpoueHUTe JAWBUHM aKTMBM CC TPU3HABAT 34 BCUYKM HaMaJlIeMH BPEMEHHHW pasjliku ¥ 34
HEM3MO/3BAHUTE JaHBUHM 3aryOu, 0 CTCNCHTa, 10 KOATO € BEPOATHO T€ Ja Ce NpOABAT obpatho ¥ ja Obe



Tpancempoii Aemomamuxa u Monmaoicu A/]
Mexaunuus GUHAHCOB OTYET 3a NEPHO/IA, MPHK/IOYBAIL Ha 30 centemBpu 2009 r.
CyeTOBO/HA IOJUTHKA cmp. 12 0m 12

resHephpaHa B Gbjielie A0CTaThuHa ofnaraema neuanbda wiv a ce MpOABAT o01araeMyd BPEMEHHH pa3NIMKH, OT
KOMTO 72 MOTaT Ja Ce MpUCTaJHAT Te3H HaMalieMH Pa3IvKH.

BajiaHcoBaTa CTOMHOCT HA BCHUKM OTCPOYEHM JAAaHbUHM aKTUBM CE MpPErJIeXk/a Ha BCsKa aTa Ha Hananca v
ce pelylmpa 10 CTEMEHTa, 0 KOATO € BEPOATHO T€ Ja CC MPOABAT 00paTHO W [1a ce reHepHpa AOoCTaThuHO
obnaraema nevanba, oT KOATO Te ia MOrat ja Obaar npucnajHaTy.

OTcpoueHUTe JaHbLM, CBBbP3aHU ¢ 06eKTH, KOMTO Ca OTHETEHH AMPEKTHO B COOCTBEHHUS KamnuTal WiM apyra
GanaHcoBa MO3ULMS, ChIIO C€ OTYUTAT AUPEKTHO KbM ChOTBETHHS KallMTa/IOB KOMIIOHCHT HIIN HajlaHCOBa MO3ULMAL.

OTcpodeHuTe JaHbuHY aKTHBH M TTAaCHBH ce OLEHABAT Ha 0a3a IAHBUHMTE CTABKH, KOMTO CE OuaKba ja ce
npuiaraT 3a Nepuoja, Mpe3 KOMTO aKTHBHTE Lie Ce peaju3upar, a NacuBuTe LIC Ce ypelar (moracsr), Ha 0Oaza
JAHBYHUTE 3aKOHH, KOMTO Ca B CWJIA MJIM B rOJiiMa CTeHEH Ha CUIyPHOCT CC O4aKBa l1a ¢ca B cHia.

Kbm 30.09.2009 r. 0TcpoueHMTE AaHbLK BBPXY Tevanfara ca OLCHEHH IIpH CTaBKa 10 %, a kbm 31.12.2008
r.— 10 %.

Joxoau Ha aknus

OCHOBHHTE JOXOIM HA AKUMA Ce M3UMC/ABAT KATO Ce Pa3ie/y HeTHaTa mevanbda uiv 3ary0a 3a rnepuoja,
MojNekallla Ha pasmpefe/ieHHe MEXy aKLUMOHEPUTE, TNpUTekKaTeld Ha OOUKHOBEHW aKLUMH, Ha Cpe/iHO-
npeteryienus Opoii Ha ABPAKAHATE OOMKHOBCHH aKLMH 32 NIEPHOLA.

CpeiHO-TIpeTerieHUAT OPOi aKLMK MPe/ICTaBsBa OpOT Ha IbpiKaHNTE 0OWKHOBEHH aKLUMH B HAYAJI0TO Ha
nepnoja, Kopurupad ¢ Opos Ha oOpaTHO W3KYNEHHTe OGMKHOBEHM aKLMH W Ha HOBOM3JAJIEHMTE Takupa Ipe3
MeproJla, YMHOMKEH N0 cpesiHo-BpemesHs dakrop. Tosu dbakTop M3pazsiBa OPOs HA JHHUTE, IPE3 KOUTO KOHKPETHUTE
AKIMH ca OWIM IbPXKaHH, CripsiMo ob1us Opod Ha AHMTE Npe3 NepHOAa.

JIOXOH Ha aKLIMK C HAMAJeHa CTOMHOCT He Ce M34YMC/ABAT, ThH KaTO HiMa W31a/IeHH NOTEHIHATHH aKLUH
C HaMaseHa CTOHHOCT.

Yc/10BHY AKTHBH H YCJIOBHY ITACHBH
[pe3 nepuoaa He ca NPEAABSHN pasjIMuHH rapaHIMOHHH U [paBH{ UCKOBE KbM HpyxecTBOTO.
CnOuTHA cile faTATa HA fajaHca

Cb6UTHS clell AaTaTa Ha GanaHca ca OHE3W ChOWUTHS, KaKTO OGaronpusTHH, Taka U HeGNaronpUITHH, KOUTO
BB3HMKBAT MEXLY /1aTaTa Ha Oa/laHCa | 1aTaTa, Ha KOSTO (JHHaHCOBUTE OTHETH ca 0006penu 3a nyOMKyBaHe.

Pazrpanuuasar ce /Ba BUJA CHOUTHS:

O TaKWBa, KOUTO AOKA3BaT YC/IOBHUA, CHLUCCTBYBAAM KbM [arara Ha GanaHca (kopurupauiu chOuTHs cren
ngaTaTa Ha OajaHca);

O TaKuBa, KOUTO Ca MOKa3aTe/IHU 32 YCJIOBHUs, Bb3HMKHAIK CJie/l laTaTa Ha GanaHca (HEKOpPUrUpaLly chbOUTHS
cien jarara Ha banaHca).

[IpeAnpusATHETO KOPUTHPA CYMHUTE, IPU3HATH BHB (hMHAHCOBUTE OTUETH, 3a /12 OTPa3y KOPHIHpauuTe
chOMTHS Cliea aaTaTa Ha 0ajjaHca ¥ OChBPEMEHsBA ONIOBECTABAHMATA.

[IpeAnpUSTHETO HE KOPUIUpa CyMHTE, MPU3HATH BbB (MHAHCOBH OTHETH, 32 1a OTPa3H HEKOPUTMPALLUTE
cbBUTHA Clle AaTaTa Ha GanaHca. Korato Hekopurupaiure ChOMTHS Clie/l laTaTa Ha fanaHca ca TOJNKOBA
CHIIECTBEHH, Ye HEOTNOBECTABAHETO OH MOBJHAIO Ha CMIOCOGHOCTTA HA notpeburennTe Ha YUHAHCOBUTE OTHETH Ja
B3eMAT CTOTMAHCKU pelieHus], MPEANPUATHETO ONOBECTABA ClIC/IHATA uH(OpMallKs 3a BCAKA ChILECTBEHA KATErOpUs
Ha HEKOPUIMPALlOTO CHLOMTHE CJICA AaTaTa Ha fanaHca:

O  eCTecTBOTO Ha ChOUTHETO;
o oueHkaTa Ha GUHAHCOBHA MY €eKT WU U3sBICHME, Ye TaKaBa OlCHKA HE MOXKE [a ObJe HalpaBeHa.

He ca BB3HMKHaJIM KOpUIHApAIIHU cHOUTHA WIn 3HAYUTEJIHU HEKOpUIrupaliu crOuTUS MeXxy JaraTa Ha
c¢hCTaBsiHe Ha OanaHca M AaTraTa Ha HY6HPIKyBaHeTO Ha MEXJUHHUA (I)I/IHaHCOB OTHET.
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