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Ea:a:a cr,craBflHe na SunancoBuq orqer

OHHaHcosr4qr orrrer Ha.,Tpauccrpoil AnrouuruKav MoHTaxH" A,{ e u:rorBeH cbfr'lacHo H3HCKBaHH'ITa

Ha 6t,rrapcrcoro cqeroBoAHo 3aKoHoAarencrBo B HarrnoHzurHara BaJryra Ha Perry6rHxa Bt,'Irapnl - 6tnrapcK'.r

len(BGN) [aHHure B oTqera H rIpHJIox(eHHlTa KbM Hero ca [peAcTaBeHH B XHntAH JIeBa'

(D'HaHcosr4rrr orqer e H3forBeH B cr,orBercrBlre c BcnqKI'l MexgyHapoAHH craHAaprl 3a $ltHauconu

oTqeTn (MCOO) - cTaHAapTr,r sa $uHaHCOBIt OTr{eTH H T}JIKyBaHvg Ha KoNturera 3a pa3flcHeH4fl Ha MCOO',

o4o6peHl.r or Cleera no Mex4yHapoAHH cqeToBoAHH cTaHAaprI{' u MeN4yHapoAHHTe cqeTOBoAHt'l cTaHAapTI4 14

,"nny"u"r"ra ua flocro AHHrrs, KoMurer 3a pa3rrcHsBaue , o4o6peHI'I or Kolturera no MexgyHapoAHH cqeroBoAHll

crurOupt, , KoHro eSer<runHo ca B ct4fta ua I twyapu 2008 r., u KonTo ca npHeTlr or KoMucHqra ua Eeponeitcrcus

cr,rcs. 3a reKyuara $uHaucona roruHa ,{pyNecrnoro e Br,3rlpneno MC@o 7 (DasaHcoBll I4HcrpyMeHTI4:

onoeecrqsaHe (e cu:ra 3a foAr4rxHH nap"o4t, =unou"uurt or 01.01.2007 r.) 14 Ct'oTBeTCTBallHre H3MeHeHI4q s MCC

I flpe4cranrHe Ha $nHaHcoBr4Te OTqerH - onosecrqe aHVs Ha Karrr4Tzl[a (n cula 3a |oAHIIHII rIepHoAH' 3anor]BaulH

o, dt.ot .2007 r.) u KpMC@o l0 Mexluuun $uHaHcoBu orqerl,r H orquraHe Ha o6e:uesrca (s cula 3a foAl{lxHH

nepuoAl4, 3anoLrBailru or 01.01 .2007).
(D'HaHcosure orqer' ca u3rorBeHr4 Ha npnHuvila Ha Aeiicreaqo trpeAnputrl{e, rcofrto [peAflorafa, qe

lpyNecrnoro ue [po.4r,JrxH Aefiuocrra cu e o6ospuuo 6rAeu{e. I4sroresFleTo Ha $uHaHConUre orqerH B

cr,orBercrBtre c MCOO h3HcKBa ynorpe6ara Ha cqeroBo4Hra npn6,rv3vrerH4 oueHKI4. Koraro e [pnnafano

clreroBoAHara noJrr.rrnKa Ha ApyxecrBoro, pr'KoBoAcrBoro ce e ocHoBaBaJIo Ha co6crseFlara cH npeueHKa'

I4u$opvaurarr Ha ocHoBaulre Ha qn.100 o aL7 or 3lIf lI- lK: Me)KTHHHHI Quuancoe orqer 3a repuoAa,

npr4KrtoqBau Ha 30 cenreunpu 2009 r' He e oAurl '{paH'

IIpuHqIln ua Aeficrnau1o rpeArlpnqrre

(DHHaHCOsl.tre oTqeTr4 ca h3forBeHu Ha npfiHullna Ha Aeficrnaqo [peAnpnqTl4e, rcofito npeAnonara' qe

Apyx(ecrBoro xle npoAblxu AefiHocTTa cp{ n o6ospunao 6lAeUIe. Er"Aeulara AeilHOCr Ha ApyxecTBOrO 3aBHcI4 OT

6u:Hec cpeAara, KaKTo H or o6e:ne.{aBaHero Ha $uuaucupaHe or crpaHa Ha Hacroqllure u 6tAeurri co6creeHHuH I'l

uHBecrgropn. Axo cTo[aHcKtlre pHcKoBe 6r1a,- noAUeHeHH u Aefisocrra Ha Apyt(ecTBoro 6r4e :arpyAHeHa 6J'IH

npeKpaTeHa, a cbo.r.BeTHHTe aKTI4Br4 npoAaAeHlt, cJIeABa Ia 6t\ar u3B1'p[IeHH KOpeKI-IHI'I' 3a Aa ce HaManH

6a-naHcosa cyMa Ha aKTnBure Ao rqxHara nHKBHAaqnoHga crofisoQT, Aa ce HaqncrflT eBeHTyzuHu 6tAeulrz

3aAbJrlr(eHnr , v Ln ce H3Bl'prrrH pexnacrzsr.rrcaqHt Ha ArlrorpailHuTe aKTHBl4 H AbnfocporlHuTe rlacnBu KaTo

rcparrorpafiuH TaKHBa. Karo ce uMa ilpeABHA OUeHKara Ha oqaKBaHare 6r.'Aelrru [apHqHH rlorouh' y[paBHTenHTe

Ha ApyXecTBoTo cI{l,ITaT' I{e e noAXoA'IIo $uuauconure oTI{eTI,I Aa 6lAar H3foTBeHH ga 6aza Ha IIpHHI]HIIa Ha

Aefr crsaqoro rtpeA[PHqrHe

CpanHnrelHIr  AaHHH

[pyxecrsoro BOAr4 CBOero reKyrqo cqeroBoAcrBo r,{ H3fOTBn $nHaHcoev'te cv orqerH B cborBercrBHe C

MeNny napoAHure craHAaprl{ :a $ uuaHcoBa orqerHocr (MCOO)'

!,pyxecreoro npeAcraBrr cpaBHHrenHa uHsopvauhs B ro:u suHaHCoB oTqeT 3a Kpaq Ha npeAxoAHl4fl

rrepHoA (ro4nureu oAHrI4paH $nnaucoe orqer 2008r.) H Hafi-pauHItfl cpaBHHM IIepHoA 30 cenrenjlnpn 2008r'

KOraro e HeO6xOAtzMO, CpaBHI{TeIH}tTe AaHHu ce pex'racu$uUl4paT' 3a Aa Ce I]OCTHTHe CbIIOCTaBI4MOCT

cnprMo rIpoMeHH B npeAcTaBqHeTO B TeKyqaTa foAHHa'

(DraHaHcoshTe OTr{eTH Ca u3fOTBeHH [pH Cna3BaHe npHHIII4IIa Ha uCTOpHaIeCKaTa UeHa' c H3KJI]OqeHI4e Ha

cnyqa[Te Ha flpeorreHxa Ha $uHaHcoBH.aKTHB" r nacvBl rro cflpaBeAnnea crofiHocr B fleqzut6arautuzary6arau

Apyrn nocoqeHu B tlpunoxeHI4{Ta KbM QHHaucoeure orqeru'

flpu:roNIlvu sa flpyxecrBoro ca cneAHHTe MeN4yuapoAHH craH'4apru H npaKTHKH:

MCC 1 llpe4crauHe Ha QuHaucoBu orqern

MCC 2 MarePnalHu 3anacv

MCC 8 Cueroeo4Ha IoJIl4THKa, IIpoMeHH B cqeroBoAHure npn6lu3HreJlHll oUeHKI{ 14 fpelxKt{

MCC 10 Cr,6urus cJIeA Aarara ua6atalg'ca

MCC l1 [oronopl4 3a crpol4reJlcrBo

MCC 12 Aauruu BIPXY AoxoAa



Tpanccmpoil AemonamuKa u Moumaucu Af
Mex4nnHnq $uHaucon oTqeT 3a l lepl loAar [pnKIIorIBauf Ha 30 cenreMBptl 2009 r.

2 o m 1 2C.reroeoAHa ltoJt t{TllKa

MCC l6 l4uora,MauIHHH H ct,opbrreHl4q

MCC 18 flPnxo4tl

MCC 19 Aoxoau Ha Haerl'l JIHITa

MCC 2l ESercrra or rlpoMeHnre s o6NIeHHure KypcoBe

MCC 23 PasxoAla ro 3aeMH

MCC 33 ,{oxo4ll Ha aKIIHq

MCC 37 llpoen:nu, ycnoBHa rl.acvBr4 H ycnoBHu aKrnBH

MCC 39 (DHHaHcosH HHcrpyMeHru: ilpnsHanaHe 14 oIreHKa

MCC 36 O6esueurca Ha aKrLIBl4

MCC 38 HeuarePua.nHu aKruBl{

OynnquouaJIHa BaJryra H rrpI{3HaBaHe Ha KypcoBIr pa3JrIrKIr

@yHrcquoual Hara v orqerHa Banyra Ha rrpeAcraB.fiHe Ha $nHaHconul orr{er Ha fpyilara e 6urapcrcuqr reB'

or 01.07.1997 r. resrr e $uncupan B cborBercrBHe cr,c 3arcOua:a BHE K1,M fepMaHcKara MapKa B cr,orHOIIIeHI4e

BGN I:DEM l, a c BbBe)r(AaHero Ha eBpOTO KarO O$raqUa,rHa BaJIyra na EaponeficKllfl CbIO3 - C eBporo B

cborHorreHue BGN 1.g5583:EUR 1. MexlAHHr4flr $rzuaHcon orqer e rpeAcraBeH e 6tlrapcnu reBa (na,lyra ua

[peAcraBqHe), 3aKpbfneHH Ao xurqAa.

flpu ntpnoHaqarHo rlpu3HaBaHe, cAeJIKa B rry)KAecrpaHHa Bzulyra

KaTO KbM CyMaTa B r{yxAecTpaHHa BanyTa ce npHnara o6ueHHnsr

B3eMaHpIqTa H 3aAbJlxeHHqTa, AeHoMI4HLIqAHl'd B qy)KAecTpaHHa BzuIyTa ce oTqI',lTaT

KaTO Ce [pnnara o6nregH6qr rypc, ny6luKyBaH or EHE 3a nocneAHur pa6oreH 4eH

ce 3anlicBa ntn QyHrcquoHuuHara BuIJIyra'

KVDC K:bM MOMeHTa Ha cAenKara vrv

ofleparIHtra.
flapuvuure cpeAcrBa,

nrn SynnqHoHzLIIHara BaJIYTa

Ha cboTBerHHtl Meceu.
Krnl 30 cerlreMBpt4 2009 r. Te ce olreHtsar e 6T,rrapcKl{ neBa Karo ce H3noJI3Ba 3aK,'I}or{l4TeJlnugr o6uegeH

xypc Ha EHB.

Ilpuxogu

flpuxo4nre n [pyNecrnoro ce [pH3HaBaT sa 6asa [pHHIIIdna 3a Hl'q.vcItflBaHe H AO CTerIeHra' AO Koqro

cro[aHcKgTe H3foA]r ce npn4o6uBaT n AoKoJIKoro IIpUXoAI{re MOraT HaAe)KAHo Aa ce H3MepqT'

Ilpnxo4 or npo4ax6H Ha npoAyK\r\s, V CrOKH Ce [pI{3HaBa B OTqera 3a AOXOAIITe, Kofaro BCHLIKH

c:brlecrBeHq pHcKoBe H u3roAlr or co6crBeHocrra ce [pexBT,pJltr Ha KJIHeHTHTO' BruI. Karo ce B3eMar [oA

BHUMaHHe BCHqKn AonbnHHTenHh yc,'IoBl4fl IIo npl4eMaHeTo Ha ycnyraTa oT cTpaHa Ha KJIHeHTa'

flpnxo4 or npo4ax6a Ha croKH ce oueHrBa fro cnpaBeAnHBara crofiHocr Ha [onyqeHoro r4Irvr

noAne)Kauloro Ha [oJryqaBaHe BT,3HafpaxleHhe, HerHo or Bpr,lrlaHHq Ha croKH, T'bpfoBcKH OTCTSIIKH ll orcTbflKu

ga o6ent.
flpraxo4 or npo4ax6a Ha cToKH ce npr43HaBa B oTqeTa 3a AoxoAHTe, KOfaTO 3HaqHTeIHa rlacT oT pl',lcKoBeTe

14 rroJr3HTe, I]pt4cT,UIn Ha CO6CTBeHOCTTa, ce npexBbpIrflT HA KytryBaqa' BepOqTHo e I4KOHOMHqeCKHTe TIOJI3H'

cBT,p3aHH cr,c cAenKa.ra Aa ce nonyqar or {pyxecrBoro, pa3xoAHTe IIo cAeJTKara u Bb3Mox(Ho BpbqaHe Ha croKHTe

MofaT la 6r1ar HaAexAHo oIIeHeHH, {pyxecrnoro He 3aIIa3Ba [poAbn)KaBalqo yqacTue B y[paBneHaeTo Ha

croKr{Te H cyMara Ha rlpHXOAa MO)Ke Aa 6rAe uaAex.4Ho oueHeHa'

flpra npe4ocraBqHero Ha ycnyrn, npHXoAHTe ce npH3HaBar, orqlrraiiKll erafia Ha 3aBbplxeHocr Ha cAenKara

KT,M Aarara Ha 6alauca, aKo 1036 erarr Mo)Ke ga 6rge HaAe)KAHo H3MepeH, KaKTo l{ pa3xoAHTe, I4381'p[IeHh rlo

cAenKara H pa3xoA6Te 3a rrprrKnroqBaHero il. Eranr,r Ha 3aBT,p[eHocr Ha cAerKara ce onpeAenq Ha oa3a Ha

orpa6oreHure Ao MoMeHTa qoBeKoqacoBe Karo [poueHT or o6urnre qoBeKor]acoBe, KoHTo ure 6r'Aar orpa6oreHa :a

BCeKH AOfoBop.
Koraro pe3ynrarbr or cAeJrKara (4oronopa) He Mo)Ke Aa 6rAe HaAelI(AHo oueHeH' npnxoAr,r ce rIpH3HaBa

caMo AoKoJlKOTO IIpH3HaTI4Te pa3xoAl Ca BT'3CTaHOBHMII'

flpHxo4nre ce oueHrBar sa 6aza cnpaBeAnnBara rleHa Ha npeAocraBeHHTe aKrHBI4, Ha rIpoAaAeHHTe

npoAyKu'r, croKr4 n ycJryfu, HerHo or KocBeHr4 AaHbuh (AaHrn Ao6aeeHa croilHocr) H [peAocraBeHH orcTbrIKI4'

flpnxo4ra oT AIrBH.4eHTa Ce IIpH3HaBaT' KOTaTO Ce yCTaHoBH IIpaBOTo Ha TflXHOTO nonyqaBaHe'

llpr.rxo4nre or Jtr.txBH OT H3nor3BaHero or Apyfl4 TIHIIa Ha JIUXBOHOCHH A]KTLLBIa Ha fipyxecrBoro ce

lpu3HaBar no MeroAa Ha e$enruaHara rvxBa'

EQexrunHulr Jrr,rxBeH npoqeHT e JlHXBara, Korrro roqHo AHCKOHTHpa oqaKBaHare 6rAeuu napHqHu

[railraHgq r4Jru noo.r-brr reHl4fl 3a rrepHoAa Ha oqaKBaHHq )KuBor Ha QnHancoBlrq HHcrpyMeHT HJ]H' Koraro e

TTOAXOA'UIO 3a 1O-KT,C [epIIOA, AO 6a-naHcOeara crOfinOcr Ha $nHaHCOBHg aKTHB tIIrA HA $uUauCOnnl nacHB'
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C.rerono4ua noJIlrr[ lKa cnp .3  om I )

Apyru npeMnu h or6nsla.

flpuxo4ure oT TaKcI{ 11o o6clyxnaHe Ha npeAocTaBeHu KpeAur]r ce npu3HaBar Ha IIpl4XoA c

npeAocTaBrIHero Ha ycnyf l4re.

H:.Iucrqsarlero BKJIIOTIBa BcltrlKI4

KOHTpafeHTI4Te, KoHTO Ca Hepa3AenHa r{acT

Pa:xoAll

PasxoAlare o fiPYxecrnoro ce

HAqHCJI'BAHE H CbTIOCTABI{MOCT.

TaKCIT I4 Apyfu Bt'3HarpzDKAeHHq' nJ'lareHlt

or e$exrnnHurl JITIXBeH npoqeHT, pa3xoAl4Te tro

pa3xoAu flo 3aeMH, 6aHrcosu TaKcr4 H

pa:xoqu) ce or,'Iarar 3a npI43HaBaHe

ce H3n6rHqBaT.

VIV nOJ' IYqeHU OT

C,IIEJIKATA I,I BCI4qKA

6asa npnHqunl4re Ha

ApyfH npeKl4 pa3xoAl4

Karo reKy[l pa3xoA 3a

rIpH3HaBaT B MOMeHTa Ha TtxHoTO Bb3HI{KBaHe 14 Ha

OlrHaHcoenre pa3xoAu ce cl,cro{T or JIHXBeHH

rto KpeAI4rt4 h 6aHxoeu rapaHlrnn.

Pa:xoanre ga 6r,Aeulu trepuoAn (flpeAnnareHn

nepnoAa, nper rcofiro AofoBopI'ITe 3a KoIzTo ce orHacqr'

lluotn, Ma[rItHIr Il o6oPYAnaue

14rr,rorure, Mallr]rHure 14 o6opyABaHero (ArnrorpafiHu MarepI'IaJIHI'l anrunr) ca [peAcraBeHH B'bB

Qnuauconur orqer no flpeoqeHeHa cTofiHocr ( antoru ) n no oTiIeTHa crofisocr ( n'rauruuu, cbopb)KeHHtl H

o6opyAnaHe ), narrraleHa c HarpynaHara aMoprl4iuurr^:ary6ure or o6esueHra' llpeorleHKHTe Ha gt'rrorpafiunre

MarepuanHu aKTI{BH ce orr{Irrar 3a nepl{oA or 3 roAuua'

Krrnl 31.12.2008 r. [pyxecrBoTo e HanpaBnno HoBa rlpeoqeHKa Ha 3eMuTe H crpaAnTe Ha 6asara FIa

oueHKa, Kotro e H3Br,pureHa or He3aBhoriM nnlreH3l4paH olreHhren. ESexrr'rre or npeoqeHKara ca orpa3eHu Bt'B

$nHaHconur orqer 3a 2008 r.

Ilapa ouavanHo oqeHroaH e

llpra ntpnoHar{iulHoT6 uu npra4o6uBaHe uMorHTe, MaruI4HHre rz o6opyABaHeTo ce olleHsBar no IIeHa Ha

np,rao6"ua"e (ce6ecrofinocr), Kofro BKJrroqBa noKy[Hara ueHa, BK'.I. MUTHH.IeCKH TaKCH 14 BCHqKn flpeKH pa3xo'qu'

ueo6xoAuN,rr,r 3a rrpaBex(AaHe Ha aKTI{Ba n pa6oruo cr,cToqHne. llpercure pa3xoAl4 Ca: pa3xoAh 3a IIOA|OTOBKa Ha

o6exra, pa3xoAr.{ 3a nbpBoHaqarrrHa AocraBKa ra o6pa6orra, pa3xoAnTe 3a MoHTa)K' pa3XOAH 3a xoHopapH Ha 
"IHIra'

I,IMorIi, MaIIHHH ra o6opyAnaHe' Kofaro ce

3a [peAocTaBqHeTo Ha Apyfu ycnyfa vrv 3a

aAMl4HllcrparranHu qeln) 3a rIepHoA no-AbJlbf or eAHa foAuHa'

llpu npuAo6HBaHe Ha aMoTH, Ma[II4HH ra o6opy4eaHe npH ycnoBl{tra Ha pa3cpoqeHo nnaulaHe' [oKy[HaTa

qeHa e eKBr4BareHTHa Ha cefaruHara croilHocr Ha 3aAbn)KeHl4ero, AucKoHTI'rpaHo ua 6ara Ha rHxBeHoro paBHI4u{e

rloilpHBnel{eHnTeoTcT,oTBeTHoToApyXecTBoKpeAHTHI,{pecypcucaHurno|HlleHMarypHTeT14[peAHa3HaqeHHe.
Bt:npuernlr frpaf Ha CT,UrecrBeHocr rrpl{ [prr3HaBaHe Ha lUrorpa[HlZ MarepuanHl{ aKTnBH Karo raKuBa e

700 ne. Axrfisnre, KoHTo nvar crofiHocr no-HHcKa or nocoqeHara,ce orqurar Karo reKyulh pa3xoAll 3a [epHoAa

Ha npuAo6uBaHe B cl,orBercrBlle c o.4o6peHara cr{eroBo'4Ha TIoJIIlrHKa'

cBT,p3aHL{ C flpoeKTa, HeB'b3CTaHOBfleMH AaHT'II]] H Ap'

flpla4o6nrnre MarepHaJIHI4 aKTLIBLI ce [pu3HaBa B fpyrlara Ha

oqaKBa re Aa 6tAar u3rIoJI3BaHu e AefiHocrra (la or4anaue roA HaeM'

II octed eaulo o4eHnBaH e

kIz6pa*mnr [oAxoA 3a flocneABaula 6a'lascoBa oIreHKa Ha

no MCC 16, Hanaa-neHa c flocneABauro HaqucneHure aMoprv3a\t4ll

flpeoqeHxa Ha nMornre ce H3Bl'pluBa or nhlreH3upaHn

Koraro rflxHara crlpaBeAnnBa crofiHocr ce flpoMeH's cr'urecrBeHo

I4MOTuTe e MeTOAT,T Ha npeOUeHeHaTa CTOfrHoCT

H HarpyflaHure :arY6u or o6egueHra'

oueHI{TenH o6uqafiuo Ha rIepHoA or 3 roAnHu'

Ha no-KpaTKH HHTepBant{ oT BpeMe, fipeoueHKaTa

MO)Ke Aa ce u3BT,p[]Ba Ha [o-KparKu rIepHoAI4'

vee,rH.{eur4qra B HOBara c[paBeAJtHBa CTOfiHOCT B1,3 OCHOBa Ha [peoueHKara Ha 3eMI4Te H CfpaAhre ce

oTquTaT B yBeIrHqeHue Ha $oH4 "flpeoqeHr"ueH pe3epB" S CO6CTSeHlr'fl KannTaI'

Hava,reHur, KOLTO Ca .4O pa3Mepa Ha IIpeAIjIxHI',r yBelHqeHnf 3a cbIlIH' aKTnB, ce oTqhTaT KaTO HaMzuleHHe Ha

cbu'q pe3epB. Ilo-HaramurHlr HaMrureHuq B croftHocrra Ha aKTHBa ce orrlurar Karo pa3xoA B orqera 3a AoxoAl'ITe'

flpeoueutqg[Iq pe3epB ce oTIIHCBa CaMo ilpH oTtll{cBaHe Ha cboTBeTHHq A}'nroTpaeH MaTepI4iIneH aKT}'lB'
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Memodu Ha avoPmu3auun

,{pyNecrnoro H3rror3Ba [HHeeH MeroA Ha aMoprH3allht Ha Abnlorpafrsure MarepHanHH aKTI4Blt'

Auopru:lrpaHero Ha aKTHBHTe 3arrorrBa, Kofaro re ca Ha pa3nonoxeHl,le 3a ynorpe6a. 3erllqra He ce aMoprv3npa'

cpe4Hurr noJre3eH )r(liBor B foAnHH 3a ocHoBHHTe fpynH aMopTl43l{pyeMn aKTUBI4 e KaKTO CneA'Ba:

fpyna awopmrcupyeTtu aKmuru foduuu

CrPatu 25
Mauusll H cbopbxeHus 3.3

AeroN,{o6IaJrIa 4

Koltnrorpu, nepra$epnrl y-na, co$ryep 2

Bcuqnn ocraHaJlpl aMopru3l4pyeN4u aKrHsIa 6'7

Ilocnedeaulu Pasxodu

PasxoAl,Ire 3a pgMOHTH H IloAAp'b)KKa ce [pu3HaBar 3a TeKyuIl4 B flepuoAa' npe: rofrro ca HanpaBeHH'

l4:nr,pmeuH [OCneABauH pa3xoAh, cBbp3aHn c HMOTI4, Ma[IuHH U O6OpyAnaHe' Kol4To lrMar xapaKTep Ha [oAMqHa

Ha oflpeAeneHg BT,3noBr qacrt4) Ltrrv Ha npeycrpoiicrBo H peKoHcrpyKuuq, ce KanHTzuIrBApar runa 6alaHconara

croilHoct Ha cr,orBerH vfl. aKTAB 14 ce npepa3tne)KAa ocrarbrlHHq My no,'le3eH )Kt{Bor Kt'M Aarara Ha Kanl{rar'lH3auHt'

Ct,ulenpeueHHo, HeaMoprkr3r4paHara qacr Ha 3aMeHeHHTe KoMnoHeHTH ce H3rIHcBa or 6araHcosata croilHocr Ha

aKTHBure H ce npH3HaBa B reKyxrure pa3xoAl 3a [epHo.4a Ha rlpeycrpofrcreoro'

O6es4eurca Ha aKmulu

Fa,taHcosure crofiHocrpr Ha Abntorpaiiuure MarepnanHn aKTnBH rloAne)Kar Ha l]pefneA :a o6esqeHra,

Koraro ca Harr4qe .a6urus. HnH npoMeHH e o6croqreJlcrBara, KoHTo noKa3Bar' qe 6alaHcoBara hM croiluocr 6n

Morra Aa ce orJrur{aBa rpafiHo or Bb3craHoBuMara uu crofiHocr. Arco ca HiuIHIre raKHBa nHAHKaropH, qe

npn6,,ru:nre,lHo onpeAeneHaTa Bb3CTaHOnuua crofiHocT e no-HHCKa oT TsxHaTa 6anaHcosa ctofrHoC-|' .Io

nocneAHara ce Kopurr4pa Ao Br,3craHoBnMara crofiuocr Ha aKTI'IBI4Te. BtgcraHosl{N{ata crofiHocr Ha

grlrorpailHr4re MaTepvzrJrHH aKTHBu e [o-BllcoKaTa or ABeTe: cnpaBeAnl4Ba crofiHocr 6e: pa:xo4t{ :a npoAax6a

ulu croilHocr npr.{ ynorpe6a. 3a onpe4elrHero Ha croilsocrra npu y[orpe6a Ha arcrneure, 6tAelql'{re [apHtlHI4

norour4 ce AHcKoHTHpar Ao rqxHara HaoTorula crofiuocr Karo ce ilpanara rI4cKoHToB Sarrop ilpeAH AaHbuH'

nofrro oTpa3qBa TeKyuIuTe IIa3apHI4 ycnoBHq H OIIeHKH Ha BpeMeBaTa crofiHocr Ha napnTe H pljcKoBeTe'

cnequQrauHu au a"ot""tnvfl. aKTLrB.3ary6rare or o6e:qeHKa ce ortlHTar B orriera 3a AoxoAHTe, ocBeH aKo 3a

AaAeHlIs, aKTLiB He e SOprraupaH [peoqeHT,r{eH pe3epB. TOrana O6egqeHrcara Ce TpeTupa KaTo HaMalleHue Ha TO3H

pe3epB.
KtunaraHasnHaHcoBHfloTIIeTH'MaHHAHKa].]J,1'II3ao6esqeHrca'

Heuarepn aJIH Ir aKTITBII

HenrarepualHnre aKTr4BH ca npeAcraBeHn BbB $nHauconnr orqer no qeHa Ha npu4o6usaHe

(ce6ecrofiHOCr), HaruaneHa c HaTpy[aHaTa aMoprv3a:|i|rs, u sary6ure or o6esueHrca' B rexnuq cbcraB Ca BKJITOqeHI4

ilpaBa Br,pxy co6crseuocT r4 Jrr4rleH3r4 3a non3BaHe Ha IIpoIpaMHu IIpoAyKrH.

/{pyxecrnoro rrpHJlafa JIHHeeH MeToA Ha aMopTI43a]lMs, Ha HeMarepHulJIHHTe aKrHBh tlpl4 onpeAeneH

noJre3eH )KHBor or 2 r'

tia,raucosara croiiHocr Ha HeMarepHzurHHTe aKTriBr4 rroAnex(u Ha nperneA sa o6esueHrca' Koraro ca Hzrnl4lre

ct6ur^n,,nH [poMeHh e o6croqreJrcrBara, KorITo flocoqBar, qe 6alagcosara croftHocr 6u n'rorla Aa HaABnIxaBa

Bb3CTaHOBlrMaTa 14M crofiHocr. Torasa o6esqeHKara ce BKJIIOTIBa KaTO pa3XOA B OTqeTa 3a AOXOAI4Te'

Ktrr/l4ararauasuHaucoBlt'oTqeTH'MauHAHKa\k|:a3ao6esl{eHrca.

MarepualHl{ 3atractl

Marepaa,luHTe 3aflaca ca oqeHeHn rlo no-HucKara or ABere:

o ueHa Ha npu4o6unaHe (ce6ecrofiuocr) ra

o HerHara vM peanh3vpyeMa crofrHocr'
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Hersara peufil3vpyena crofinocr [peAcraBJr tsa npu6tu3r{re.]rHo onpeAeneHara rlpoAaxHa lreHa Ha AaAeH

aKThB B HOpM€LrHUq xoA Ha cTonaHcKa Aefiuocr' HaMzueHa c npu6ln:uTeJIHO OnpeAeneHHTe pa3xoA, Ilo

AOBbpll]BaHeTo B T.L,pr.oBcKr4 BHA Ha TO3I4 aKTHB H npu6:rusurenHo onpeAeJleHHTe pa3xoAl4 3a peanH3aul4q'

Pa:xogure, KOHTO Ce H3Bt,plxB aT, 3A Aa AoBeAaT AaAeH [poAyKT B HeroBoTo HacToqllo c'bcTotlHue h

MecTOHaXO)KAeHue, ce BKITqBaT B qeHaTa ua npu4O6unaHe (ce6eCrOfiuOcrra)' KaKTo cJleABa:

. cypoguHv u llqmepuanu

s zomoe aud:
BcI4rtKI4 AocTaBHu pa3xoAl4, KoI4To BKrtor{BaT [IoKynHara IIeHa, BHOOHIZ MI4Ta v

TaKcH'TpaHcI lopTHhpa3xoAH,HeBb3cTaHoBf leMI4AaH},uHI, tApyfHpa3XoAH,Ko} lTo

AonpHHac'T3ai lpuBe)KAaHeHaMaTepHzUIHTeB|oToB3aT' IXHoTOH3noI3BaHeBnA;

.\\moBa npodyxt4un u

H e ? asbpttl e H o np ou s e od c m eo'
npeKI{Te pa3xoAl4 Ha Marepl'{anH I4 TpyA H flpHcnaAaulara ce qacr or

rlpoH3BOACTBeHHre HenpeKH pa3xoAH npl4 HOpManHo HaToBapeH Karlallurer Ha

I IpoH3BoAcTBeHI, ITeMoIqHocTI4,c l43KJI}oqeHVeHaaAMHHI{cTpaTl , IBHHTepa3XoAI4 '
KypcoBHre pa3nHKH 14 pa3xoAure tro fipuBneqeun SuHaHcoBu pecypcH'

Bx,rloqsauero Ha nocrotHHuTe o6uonpoh3Bo.qcrBeHu pa3xoAH e ce6ecrofiHocrra Ha npol{3Bex'[aHara

npoAyKIrHt n no,'ry$a6pnKarh ce u3BbplxBale.a6asara Ha HopManeH Kallaqurer'

flpn ynorpe6ara uluttv npoAalKoara Ha

npererJ'teHara ueHa lr,lu ce6ecrofi Hocr'

Ce6ecrofiuocrfa Ha MarepuurnHuTe 3anach

npepa6orxara, KaKro I4 Apyrl4 pa3xoAtt' Ha[paBeHI4

Marepl{anHllre 3a[acH ce u3rIoJI3Ba MeroAbT Ha cpeAHO-

npeAcTaBnrlBa cyMaTa oT BCHqKH pa3xoAH no 3aKy[yBaHeTo'

B1,B Bpb3Ka C AOCTaBfiH€TO I'lM AO CefalUHOTO CT'CTOflHH€ H

14 He3aBbplileHoro llpot{3BoAcrBo ce o6pa:yea or crofrHocrra Ha

aMoprll3auH.s, Apyfl4 npeKH pa3xoAl4 H He BKIIOqBa pa3xoAl4re 3a

pa3xoAH, KOHTO OTrOBapqT Ha AocTl4fHaTHfl KanauHTer

6aza sa peanH3HpaHHTe rlpnxoAl4 or cnoMararerHnre

MecronoJIO)I(eHue.
pa:xoAure no 3aKy1ryBaHe Ha MaTepHzrnHI4Te 3afiacv BKIloqBaT rIoKyrIHaTa IIeHa' BHocHHTe MHTa t{ Apyrl4

HeBT,3CTaHOBI4M14 AaHbun, TpaHciloprHt{.1'e pa3xoAH v /lP., KOItro AHpeKTHO Morar Aa ce orHecar KbM

npu4o6,naHero Ha croKI4Te Marepr4aJr,T" , y"nyr"te. Tr,proncrure orcrbrrKu,pa6aru r'r gp' no4o6Hr4 KoMnoHeHTI4

ce npucnaAar trpu onpeAelqHe Ha noKynHara croilHocr'

PasxoAr]re :a npepa6OTKa BKIIOqBaT [peKI4 pa3xoAl4 H CHCTeMaTl',lr{Ho Har]HCJItBaHH tlocToqHHH I',l

npoMeHn 14BH o6urt't Pasxo.4la.
Ce6ecroftHocrra Ha roroBara fipoAyKlrnt

Bro)KeHHTe MarepHaJIH, TpyA, OCnrypoBKH'

JII4XBT].

Ko:ruqecrsoro o6uo npoh3BoAcrBeHH [ocroqHHH

ce pa3npeAerqr e ce6ecrofisocrra Ha npoAyKuvflTa Ha

AefiHocru.
KoJlHqecrsoro o6uo npoH3BOACTBeHH IIOCTOflHHII pa3xoAn' KOIITO [peAcTaBnqBaT pa3nl4Ka Me)KAy

HOpMZurHI4t KanalIHTeT I',l AocTHfHaTUfl KaIIaIIHTeT' ce oTqHTaT KaTo TeKyuIu pa3xoAH 3a neptjoAa'

Apyru pa3xoAH Ce BrulroqBar s ce6ecrofiHocrra Ha MarepuzuIHLITe 3a[acl4 caMo AoronKOBa' AoKoJlKoro re

ca Ha[paBeHI4 BbB Bpt,3Ka c AoBe}I(AaHeTo Ha MaTepHzL'IHHTe 3a[ac, Ao HacToqqoTo I,|M MecTono,'IoXeHI,Ie I4

cbcTotH14e.
pagxoAlr, Korrro He ce BKJrroqBar B ce6ecrofiHocr-ra Ha npol{3BeAeHara npoAyKr\r4fl v ce orqHTar Karo

TeKyulH 3a [epl4oAa ca:

o KOJIuqecrBa Marepl',tturH, TpyA I'I ApyrH

o Pa3XoAH 3a CT'XPaHOHI49 B CKIaA;

o aAMUHI4CTpaTUBHLI pa3xoAn'

o pa3xoAl4 no nPogaxt6ure'

I]po T43BOACTB€ HH pa3xoAH Ir3BT')H HOpManHnTe f paH I4I]I4'

Ce6ecmoiluocm npu npedocmaenHe Ha yctty?u

C e 6 e c r o i l u o c T r a c e c r , c T o l , l r J I a B H o o T p a 3 x o A l . { T e 3 a T p y A I . { A p y r H T e p a 3 x o A H 3 a f i e p c o H a n a ' 3 a e T B

npeAocTaBrHeTo Ha ycllyfaTa, BKJIIOT{,T.JIHO Cny)KI4TenI'ITe, I.I3'T'JIHqBailIu HaA3OpHa AeiiHocr' H CT',OTBeTHaTa qacT

or o6qure pa3xoAH 'u t"t. Tpyatr v Apyrt4 pa3xOALI' cBbp3aHh c npo4aN6r4re u o6uufl aAMHHIrcTparHBeH

f iepcoHaJl 'HeceBKJI toqBaT,acenpI43HaBaT3apa3xoAHBnepHoAa,eKofrrocaBb3HI4KH2II IH.
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B ce6ecrofiHocrra Ha ycnyfHTe Ce BKJilOrrBar H IIOTpe6eHI4 MarepnilnHu 3anacn' aKo HMa raKHBa'

florpe6,reHraeTo Ha MaTepuilJlHI,l 3afiacl ce OUeHfiBa no CpeAHo npeTefJleHa cTOfrHOcT'

ce6ecrofiHocrra Ha Marepr4anH[Te 3arracu Mox(e Aa He e BT,3CTaHOBUMa, B cnyqafi r{e re ca [oBpeAeHH HnI4

ca rIflItocTHO Hrrl{ qacTHqHO MOpanHo ocTape,tH, t',lJIH aKO HMa CnaL B IIpOAaxGI4Te aM ueHH' ct'uo TaKa

ce6ecrofiHocrra Ha Marepr.{anHgTe 3anach lroxe la He 6bAe Bb3craHoBllMa' aKo tIp146'lI{3LITenHo o[peAeJleHhre

pa3xoA' 3a 3aBbprIBaH; vltv np,6nlr3l4renHo onpeAeJleHl4re pa3xoAa, KoHTo 'oe 6r*ar Ha[paBeHH 3a

ocr,ulecrBflBaHe Ha lpoAox6ara, ci ce yBeruqnnr.r.MarepnarHvre 3anacv ce HaMiIntBar Ao HerHara peanh3yeMa

crofiHocr Ha 6a3ara Ha orAenHu no3HuuH. flpn urxon o6cro.qrercrsa o6aqe Moxe Aa 6r'Ae noAxoAqulo Aa ce

rpynl4par cxoAHH HnH cBr'p3aHH IIO3HUHI{'

K."N,, eceK' cJreABaur nepgoA ce npaBH HoBa oqeHKa Ha HerHara peanu3yeMa crofiuocr' Koraro ycJloBHtra'

AoBenr4 Ao cHr{)KaBaHe Ha MarepvarHvre 3anacu rtoA T{xHara ce6ecrofiuocr, Beqe He ca HuuII4ue HJIII Kofaro HMa

,cHo AoKa3aTercTBo 3a yBenHrleHue B HeTHaTa peanH3yeMa crofisocr 3apa\r4 npoMtHa B HKOHOMHqeCKHTe

oocroqre,rcrBa, cyMara Ha o6esrreHKara ce Bb3craHoBflBa raKa, qe HoBara 6a,'IaHcoga cyMa e no-HHcKara or

ce6ecrofi HocTTa a npepa3rJreAaHaTa HeTHa pean I43yeMa cTOilHOcT.

[Ipu npogax6a Ha uarepvanH]H 3AfiAC:/') 6a,'laHcosara cyMa Ha re3H MarepHzl,'IHI4 3al]acl4 ce npH3HaBa Karo

pa3xoA npe3 rreprroAa, [pe3 rcofiro cboTBeTHHrr IIpI4xoA e npu:uar.cyMaTa Ha BctKa o6esueHKa Ha MaTeplzu]Hure

3arracu Ao HerHara ,r ["-"tyeva crofiHocr, KaKTo H BcHqKI4 :ary6n or MarepHaJIHl'I 3anacl4 ce rIpH3HaBar Karo

pa3xoAn 3a flepuoAa ua o6e:qeuKaTa uJrH Ha Bb3Ht4KBaHeTO Ha :ary6nre' Cyvara Ha eBeHTyanHoro o6parHo

Bb3CTaHOBqBaHe Ha crofisocrra Ha o6esueHrcara Ha MaTepI4anHHTe 3anacv' Bb3HHKHZUIa B pe3ynTaT Ha

yBerHqeHHero Ha HerHara pezrnH3yeMa crofiHoc.I, ce rIpH3HaBa Karo HaMuL'ItBaHe Ha cyMara Ha npu3Harure

pa3XOALr 3a MaTepuanHr43Arral:z npe3 [epI{OAa, [pe3 xOiirO BT'3cTaHOB{BaHeTO e Bb3HHKHZLIO'

Hqxou MarepHarrHr4 3afiacvr Mofar ra 6r/{at orHeceHr4 rro cMerKHTe Ha Apyft{ aKTHBlt' Karo Hanpl4Mep

MarephanH, 3anacv, Konro ce n3norr3Bar Karo KoMnoHeHT Ha cb3AaAeHI4Te or caMoro npeA[pl4ttrHe co6crseHH

crpaAn, Cbopr,x(eHur n o6opyAnane. MarepllzrJrHHTe 3arracv, orHeceHH KT,M Apyf aKTHB' Ce [pH3HaBar 3a pa3xoA B

npo.qbnxeHHe noJte3HHq )I(HBOT Ha aKTlIBa'

{nrone H yqacrl{f l

BCUqrn I4HBSCTI1IIHI{ ilbpBoHaqa,'IHo Ce IIpH3HaBaT rro UeHa Ha npu4O6UeaHe' KOITO BKI]OqBa

cnpaBeAl,Bara crodgocr Ha npeAocTaBeHOTo Br,3HarpaXIeHHe I4 pa3xoAuTe nO [IpHAo6unauero' cBbp3aHH c

l,IHBeCTHqI4tTa.

l4HBecrHr-tfiuTe B AbrqepHl.{ npeA[pfiqTAs. Ae OTTIHTaT I4 npeAcTaBqr no ce6ecroiluocr'

l4HsecruuHr{Te B acoqnupaH14 IIpeA[ pvflTTfl' Ce oTqI4TaT 14 [peAcTaBqr no ce6ecrofiHocr'

I4HSeCrHuur.rre, KOHTO npeAcraBnfBar M€rrrrlHHCTBeHH AqnoBe ce orqHTar no cnpaBeAlllna crofiHocr

rcnacra$uuupaHr.r KaTo naro $nHaucoBH aKTLIBI4 Ha pa3IIOJIO)KeHHe :a npo4ax6a' cbrlacHo v3r4CKBaH'isTa Ha

MCC39. B clyuanre, B Korlro lrHBecrI4qHI{Te ca B KarI}'lrzuIoBH I4HcrpyMeHTH' KoI4To HtMar KorHpaHa [a3apHa

UeHa Ha aKTr4BeH ila3ap V rtg;rTo CrrpaBeAnI4Ba qeHa He Mox(e Aa ce onpeAenH HaAe)I(AHo' ce OTqHTaT no IIeHa Ha

npugo6unaue.

Trproncnn Ir APYrn B3eMaHHfl

.l.rproncnure B3eMaHHr ce npeAcraBrr rr orrrHTar rro cnpaBeAnuBa c-lofisocr na 6aza crofrHocrra Ha

oprrrr4HanHo v3paKeHa'ta $arcrypa (ce6ecrofiHocr), uaua'reHa c pa3Mepa Ha o6esqeHKaTa :a Hecl6upaeMH cyMl'l'

flpn6lu:nreJlHaTa orIeHKa :u :uay6a or Hect6upaeMH B3eMaHfit Ce npaBH, KOfaTO :a ct6upaen'tocTTa Ha l\s'naTa

cyMa Hnr4 Ha qacr or Heq cbrrrecrByBa BHcoKa HecufypHocr. Hecr'6upaeMHTe B3eMaHHr ce n3rlHcBar' Kofaro ce

ycraHoBflT [paBHHTe ocHoBaHr4q 3a roBa, HJrn Kofaro AaAeHo TbproBcKo B3eMaHe ce IIpeIreHH Karo HarlbJ]HO

Tpanccmpoil AemonamuKa u MoHmnrcu Af
Mexafinnuq QuHaucoe orqer 3a rep[oAa, IIpltKJIrcqBaur sa 30 ce[TeMBpIr 2009 r.

HecT,b14paeMo.
Onpege,rrHero Ha o6e:uesnara ce H3BbpIilsa Ha 6a3a Ha

KaTO e flpneTo B3eMaHIrq c H3TeKbJl cpoK oT naAexa:

o ot I Ao 2 roArasv Ia ae o6e:qeHqear na20o/0,

o or 3 rc 4 roAtlHH Aa ce o6e:ueH-sBar sa50oh'

KarO Ar,:rrocporrHr4 ce r,raCn$uUHpaT B3eMaHI4q, KOI4TO ca cbc $nnCUpaH naAex u oCTaTbqeH cpoK AO naAexa

HaA eAHa foAuHa oT AaTaTa Ha rla.4e)I(a'

Bb3pacToBHflT AHU7L43 Ha BcqKo eAHO B3eMaHe
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Karo xparrocpor{HL ce uacu$uuupar B3eMaHHrI Ko}rro ca:

o 6e: $nrcupaH na.qe)K ;
o cbc $nrcnpau [aAe)r( 14 ocraTbqeH cpoK Ao naAe)Ka Ao eAHa fo!,uHa or Aarara Ha QI'IHaHcoBHq orqer.

flpe4n,rareHr.rTe pa3xoAr4, KOHTO KaCa.qT CneABaIIIU oTqeTHlI [epaoAH ce IIpeAcTaBsT KaTO aBaHCOBO npeBeAeHH

cyMH Ha AOCTaBqHUH I4 Ce BKJITqBaT BT'B B3eMaHUqTa oT KJIHeHTH H AOCTaBTIHUn

Ilapu u r laprlr lHu eKBITBaJIeHTIT

Ilapuvuure cpeAcTBa BrurroqBaT KacoBHTe HTLIIHqHOCTL{ H pa3IInauaTeJIHHTe cMeTKH, a napnqHHTe

eKBHBuureHTh - KparKocporrHure Aeno3urn n 6aHnn, qnfiro opufr4HaneH MarypuTer e rIo-MzlJIT,K or 3 veceua.

3a qerure Ha H3rorBqHero Ha orqera 3a [apHqHHTe norouu:

napHqHr{Te nocrr,flreHhrr or KrHeHTH .1 fiapvs:Hure fl,'laulaHufl Kt'M AocraBr{HLU4 ca [peAcraBeHu 6pyruo, c

il:ffiififiJ',lJ];*rnKri Ha sr:rrorpafiuH aKTHBH ce nocoqBa nato "spyru nocr,"rneHur (uaqauur)",
HerHo KbM [apgqHr.{Te rroroun or oneparhBHa AefiHoct, AoKonKoro rofr yuacrna I4 ce Bb3craHoBtBa 3aeAHo

14 B orreparl{BHfiTe noToIIu Ha Apy}(ecrBoTo 3a cr,oTBeTHHtl nepI4OA (Meceu).

nJlaulaHnt 3a IrLIXB]H n TaKCU [O npeAocTaBeHI4 3aeMI4 Ce BKIIOT]BaT B IIapHqHI4Te IIOTOTIU OT Q[HaHCOBa

4efrHocr;

3aAuxeunfl Kr,M AocraBqI{uH H Apyrfi 3aAbJI)r(eIrHfl

3aAbrxeHqqra KbM AocraBqutIr4 H Apyrr4Te reKyuIH 3aAT'rxeHilq ce orrll4Tar I|o crofiuocrra Ha

opgfgHanHl.rre $axrypu (ce6ecrofiuocr), xomo ce rrpheMa 3a c[paBeAnaeara crofrHocr Ha cAeJ'IKara' Kotlro il{e

6r,Ae usnrareHa e 6'LAelr-le cpeqy flonyqeHure croKl4 H ycnyfu'

Koraro 3aAbnlr(eHHtTa KbM AOCTaBqr4Ur4 Ca pa3cpoqeHH h3BbH HOpManHHTe KpeAI'ITHH CpoKoBe' Te ce

orq'Tar rro cerarrrHara crofiuocr Ha 3aAT,nx(eHuero, AI4cKoHTHpaHo ua 6aza Ha JIHXBeHoTo paBHLIue no

[pr4BJ,retreHl4Te oT ApyXeCTBoTO KpeAI4THl4 pecypOH c aHzUIOfHqeH MaTypI4TeT H [peAHa3HaqeHne, a pa3nHKaTa

Me)KAy cerauHara 
"tuilno", 

u o6urara cyMa Ha [J]aIIIaHntra ce orqHTa raro SuHaucoB pa3xoA (nuxna)'

Jluruur

@uuaucoe ru3uHe

OunaHcosHrr JtH3trHr, npn rcoiiro ce rpauc$epHpa KbM Apy)KecrBoro cbulecrBeHara r{acr or BcI4qKH

pr4cKoBe r.{ cro[aHcKg rroll3u, npolcTuqail-\u or co6crBeHocrra Bbpxy aKTuBa no4 $raHaHcoB J'lH3l4Hr' ce

KalHTturH3Hpa B cqeroBoAHg.g 6alauc Ha Jrn3uHroflonyr{arent Karo ce [peAcraBt Karo HMorl4, Mau]wHu Lr

o6opyAaaue noA nu3r4Hr no ueHa Ha Hesa6aeHa npo4ax6a nJltz aKo e [o-HI4cKa - no Hacroqqara crofrHocr Ha

MHHtrMzurHr4Te rr,t3HHroBrl nnaqaHr4q. IIn:uuronnre nnaqaHn.s cbAl,p)Kar B onpeAeneHo ct'orHoIUeHHe

$,Haucoenr pa3xoA (,rnxsara) H flpr]flaAauara ce qacr or JIH3]tHfoBoro 3aAbnxeHue (r,ranHuqa), TaKa qe Aa ce

nocrHfHe nocroqHeH ruxBeH nporleHT 3a ocraBaulara HeH3rlJIareHa qacr or rnaBHHuara no JIH3LIH|OBOTO

3aAbn)KeHHe. IlyxseHr,rre pa3xoAt{ ce BKrrcqBaT B OTqeTa 3a AoxoAI{Te.

flpu4o6nrure I]oA $uHaucon Jru3HHr aKrLrBV ce aMoprH3tpar Ha 6aga nolegHHfl XHBOr Ha aKTI{Ba a B

DaMKHTe Ha JIH3HHIOBI4JI  CpOK.

HCOB II

B saqaloro Ha JrH3trHfoBHr cpoK $nHaHCOeU.rT JIH3HHf rpl6na Aa ce [pH3HaBa KaTo aKTI4B H IIaCHB B

6a,raHca c pa3Mep, rcofiro B Haqa!-Ioro Ha Jrr43HHfoBIrfl cpoK e paBeH Ha crlpaBeAnvBura croftuocr Ha HaernflT aKTI4B

Hrt{, aKo e IIo-HHcr,K - flo cefall]Hata ctoilHocr Ha MI4HI,IMaJIHHTe JII'l3llHfoBIl nrail\aHLg,, Bc.sKa eAHo or KoHTo e

o[peAeneHo B Haqziloro Ha JrH3hHroBr.{g AoroBop. ,{ucrconrosulr npoueHT, ttoil.ro ce I'I3[oJI3Ba npu l43r{ucraBaHe

Ha cela[IHaTa croiiHocr Ha MIIHaM,UIHHTe JIH3HH|oBH nJIAUIAHH'I C IHXBEH]nfl^T IPOUCHT, NPHCT,III HA JIH3HH|OBHS

AOTOBOp, AOKOITKOTO rofi npaxruqecKr4 MOX(e Aa 6r4e onpe4eneH; aKo ToBa e HeBb3MO)I(HO - L3nOJI3Ba Ce

4r,$epeuquarHprsr rr,rxBeH rrpoqeHT rro 3aAbnlr(eHnero Ha Jllr3uHrorloJlyqarent. fltpnouauiulHl{Te npeKl4 pa3xoAll'

r,r3B'r,p[IeHl,t OT JILt3HHfOnoJIyqaTeJ]rI, Ce nplr6anrr KbM CyMaTa, rrpl43HaTa KaTO aKTIIB'

JlH:r4Uroeure nraulaHr,r{ ce pa3rrpeAenrr Mexly $uHaHcosul pa3xoA H HaMZIJIeHUeTo Ha HeilJlareHoro

3aAbJlx(eHue. OhHaHcosr4qr pa3xoA ce pa3rrpeAenfl rro nepI4oAH 3a cpoKa Ha JIu3I4HroBHq AoroBop' TaKa qe Aa ce
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nonyr{H nocroflHeH [epHoAHqeH Ju4xBeH nporreHT no ocrarbqHoro cutJ'IAo Ha 3aAT,nx(eHnero'YcloBHHTe HaeMH ce

HaqncrrBaT KaTO pa3xoA 3a rreplroAHTe, B KOLiTO Ca6UIU I,I3Bt,plxeHH.

Auopru:aquoHHara noJrr4THKa no orHolreHue Ha aMoprH3yeMHTe HaerH aKTI4BII ce cro6pa:rBa c ra3n no

orHorueHue Ha co6crseHgTe aMoprn3yeMu aKTuBH, a npn3Harara aMopru3aql{s ce L.P.rvcrflBa ua 6azata,

onpeAeneHa s MCC pernaMeHTHpaqn cT,oTBeTHUq BHA aKTUB. AnO He e cHrypHo B folt lMa cTe[eH' qe

npeAflpgsrr4ero ule rrpu4o6ue co6creeHocr Ao Kpafl Ha cpoKa Ha nH3HHroBI4t AoroBop' aKTHB1'T H3qtno ce

aMopTH3Hpa [pe3 rro-KpaTKnq oT ABaTa cpoKa - cpoKa Ha Iu3I{HfOBt{t AofoBop HtlH noJle3HUS Xl'{BoT Ha aKTHBa'

r4TaHe Ha duHaHcoe nH3l4HI-QI AQI-QgQp: nQ

flpe4nprarrnero npH3HaBa aKTHBHTe, Abpx(aHI4 no cHrara Ha $uHaucoB JIH3LIHT, B cBonre orqerH H rl4

npeAcTaBq KaTo B3eMaHe, qnflTO CyMa e paBHa Ha HeTHaTa t{HBecTuuHt B JIH3HHfOBIIfl AOfOBOp.

floA,rexauloTo Ha nonyqaBaHe JTH3HHfOBO nnaulaHe ce pa3fnex(Aa KaTo rofacqBaHe Ha fnaBHItUa 14

SuuaHcon AoxoA.
flpra:HaBaHero Ha $uHaHcoBaq AoxoA ce ocHoBaBa Ha MoAeJI, orpa3qBaul [ocrotHHa v fiepl/o4t4qHa HopMa

Ha Bb3Bpr,ulaeMocr Bbpxy HerHara uHBecruun;t Ha JIlI3fiHfoAareilfl, cBbp3aHa c $nuauconvt trv3t4Hr'

flpuxo4tr or npo4ax6aTa, npH3HaT B HaqanoTo Ha cpoKa Ha QuuaucoBllfl I|A3IIH| OT JIH3l4HrOAaTeJIt'

[peAcraB[rBu anpuuaanr{eara crofiHocr Ha aKTHBa HJIH aKo rt e rlo-HHcKa - cera[rHnre croilHocru Ha

Mr,rHHMzurHHTe JrH3r4Hr.oBlr finaqaHnq, u3lruclreHh rrpr] rra3apeH JTHXBeH [poIreHT. Ce6ecrofiHocrra Ha npogax6ara

B Haqzuroro Ha cpoKa Ha ru3riHfoBnq AofoBop e ce6ecrofiHocrra I4J'\H 6a-ilaHcoeara c.tofiuoc.|, aKo ca pa3rHqHH' Ha

Haerara co6crseuocr, HaMaJreHa cbc cera[rHara crofruocr Ha HefapaHTapaHara ocrarr,r]Ha crofruocr'

Onepamuaeu lu3uHz

JInauHr, npu rcoiiro HaeMoAarerqr I|poAT,nXABa Aa rIpHTe)I(aBa cb4ecTBeHara qacr or Bcl'lr]KI{ pHCKoBe fi

cronaHcKr{ r43foAr4 or co6crseHocrra BT,pxy Aallonz4fr aKTuB, ce rclacra$uuupa Karo oileparuBeH JIH3}IHr'

flraulaHnqra/nocmnleHHqra ro oneparrrBHnrr JIH3HH| ce [pH3HaBar Karo pa3xoAn/npHxoAH B orqera 3a

AoxoAH Ha6asarHHeeH MeroA 3a rrepHoAa Ha Jrn3HHra. lltpeoHaualHo Ha[paBeHHTe rlpeKl4 pa3xoAH B1'B Bpb3Ka c

AoroBapr{Hero H ype)rqaHero Ha o[eparHBHat JrI43HHr, ce Ao6asqr xtna 6alaHcosara crofrHocr Ha orAaAeHHTe

aKTHBH 14 Ce [pH3HaBaT Ha 6azara sa nu:Hei*tuq MeToA B ilpoAbn]Keql4e HA CpOKa Ha Ifi{3vHra.

fIoHsHa
JIHgHHrosr4re frnaulaHHfl no o[eparr4BeH Jlpr3rjHr ce nplr3HaBar Karo pa3xo.4 B OTqeTa 3a npuxoAl4Te U

pa3xoA6Te 11o luneituus, MeroA 3a uenr4q cpoK Ha Jrr43HHroBHt AofoBop, ocBeH aKo Apyra cHcreMHa 6aga He e

[peAcTaBI,rTeJIHa3aBpeMeTo'npe3KoeTonpeA[pI4'TIreToI43noJI3BaH3|oAuTeHaHaeTVflaKTI4B.
llpra:HaBaHe H orqHTaHe Ha oileparuBeH Jrlr3rrHfoB AOroBop rlo KoHTo .4pyxecrBoro e JIh3HHrOAareJl

Anftrnnre, AT,p)KaHr.r 3a orAaBaHe no oneparvBHr4 Irv3:aHroBH AOfoBopH ce npeAcraBflT B OTqerI4Te' B

cboTBeTcrBHe Cbc cT'lqHocTTa Ha aKTnBa.

Haen,,gHqr AoxoA or oneparvBHrl JrH3HHroBn AofoBopu ce npI43HaBa Karo AoxoA no lnHefinnt MeroA 3a

cpoKa Ha rrp13r4HroByr AoroBop, ocBeH aKo Apyra cr,rcreMHa 6asa orpa:.rBa no-ToqHo BpeMeBI4q MoAeJ]' [pH qHero

I,t3IIoI3BaHeeHaMzlneHaLI3BJfIeI{eHaTanoJl3aoTHaeTHqaKTI,IB.
pasxo4tre, BK,.trcrtHTeJrHo aMoprr43ar\LrflTa, r43BT,pIxeHI,l aa :apa6ornaHero Ha HaeMHHt AoxoA, ce npl43HaBar

3a pa3xoA. HaenrHHqr AOXOA Ce rrpH3HaBa 3a AoxoA no lnHefiunJl MeroA 3a Ilerut cpoK Ha ra3I'IHfOBHq AOroBop'

AopH aKo flocr.brrJreHr,rqra He ca Ha ra3Lr 6a:a, oceeH aKo Apyra cucreMHa 6aza otpaztBa no-ToqHo BpeMeBHt

MOAeJ.t, [pu queTo H3[On3BaHe e HaMaJ'IeHa u3BJIeqeHaTa [oJI3a oT HaeTHt aKTI'IB'

Haqa,rHure ilpeKZ pa3xoAr{, H3Br,p[reHu oT [peAnpI{tTHeTo BT,B Bpt'3Ka c AoroBapflHero H ypexqaHeTo Ha

oneparuBeH JrH3r4Hr oe npu6as.rr rcr.,tr 6alaucoBara cyMa Ha HaerHfi aKTuB H ce rIpH3HaBar Karo pa3xoA npe3 llenHq

cpoK Ha IH3IZHfOBl.lq AofoBop Ha cbuloTo ocHoBaHHe KaKTo JIl43HHfOBHq nphxoA'

An,,opru:aqulra Ha aMopru3yeMHTe Haeru aKTnBI'r ce H3Bt,pIxBa Ha 6aza, cborBercrBalqa Ha

aMopTr43arllroHHaTa [oJlrTr4Ka, B:b3np[eTa ga noAo6nu aKTr4BV, a aMopTH3aUH]iTe Ce H3TIHCJI'BaT Ha 6azaTa'

[OCOr]eHa s MCC pefJIaMeHTHpaUIIz OTqI4TaHeTO Ha cT'OTBeTHHS BHA aKTIIB'

llenCuOnnu Ir Apyr[ 3aAbJII(eHIIfl KT'M IIepCOHaJIa tro COUl,raJIHoTo H TpyAOBo 3aKOHOAaTeJICTBO

TpyAonr.rre H ocHrypr4TeJrHlt orHotileHnfl c pa6oruuqnre H cny)KllTenr'rre ,{pyxecrBoro ce perynHpar or

purnop"obme Ha KoAer<caHarpyAa(KT) ra Ha pa3nopeA6ure na Aeilcrsaqoro ocHfypHreJlHo 3aKoHoAareJ]crBo'

ocHoeHo 3aAT,Jrr(eHr4e Ha pa6oro4areJr.fl e Aa H3BbplxBa 3aAT,JllKI'lrenHo ocHfypsBaHe Ha Haerl'lq [epcoHan

ra SoH4 
,,fle1cr4t4,,,Aonr,JlHureJrHo 3aAbJrxr{TeJrHo neHcI4oHHo ocnryptBaHe (l3lIO), $on4 "O6qo :a6o'lqsaHe Ll
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N,'aftqr{Frcreo" (O3M), $oH4 "Eespa6orhqa", $oH4 "TpyAoBa 3no[oJlyrca r'r npoQecHoHzrnHa 6o,qect" (T3[IE), $ona

"fapaurupaHn B3eMaHHr ua pa6orHHIIHTe H cnyx(Hrenure" (IBPC) n :gparHo oclrfypqBaHe'

pa:uepnre Ha ocr.rrypuTeJrHr4re BHocKH ce yrBtp)KAaBar KoHKperHo cr,c 3aroHa sa 6rcANera na IOO n

3aroua :a 6roAxera na H3OK 3a cborBerHara foAnHa. Buofirnre Ce pa3npeAerqr Mellqy pa6oro4are,u u

ocgrypeHoro nHr1e B cborHo[reHr4e, Koero ce flpoMeHfl e)KeroAHo H e onpeAeneHo B r]Jl. 6, ast. 3 or KoAercca sa

coullzulHo oct4rypsBaHe (KCO).

Coqua.lsoro H 3ApaBHoro ocr{rypflBaHe ua pa6orHuuure 14 cnyx(HTerlnre n [pyNecrBoro ce npoBe)KAa B

cborBercrBge c Haqnos ar1;;ra rc:racu$nrcaqrzr :a npo$ ecvvre H AJlbxtHocrure (HKII!), n u'ua ga 2009 r',

flpuroxeHue J\b 1 nrrr,r v:r.8, r.1 u llpu:roxeHue Ns 2 K:sM'an.72 or 3BIOO 2a2009 r.

ct,rlacso pa:nopeg6nTe Ha Ko4enca Ha rpyAa pa6oro4are,'ltr I,IMa 3aAbnxeHHe la A3flnarv [rpv

flpeKpartBaHe Ha rpyAoBHq AoroBop cneAHure o6esqereHuq:

oHecna3eHonpeAa3BecTHe-3anepuoAaHaHecna3eHoTo I IpeAH3BecTue ;

o nopaAr4 3aKpuBaHe Ha rrpeArrpttsruero r4Jrv Ha rracr or Hero, cbKpalrraBaHe B llrara, HaMzuItBaHe Ha o6enta

Ha pa6ora H cnupaHe ua-pa6ora 3a noBeqe or 15 Ann u Ap.- or eAHa 6pyrna MeceqHa pa6orHa 3ar'na:ra

o npu [peKparrBaHe Ha rpyAoBlzq AoroBop I]opaAI4 6o;recr - B pa3Mep Ha 6pyrHoro Bb3Hafpax(AeHHe Ha

pu6otnrnu 3a ABa Meceua rrpH ycnoBne, qe HMa saft-ualrco ner roALIHl'l rpyAoB crax H He e [onyqaBzul

o6esuereuhe Ha cblrloro ocHoBaHHe;

o rrpH [eHcHoHHpaHe - or 2 rc 6 6pyrHu MeceqHH pa6orHu 3anrarn cnope,4 TpyAoBHt cra)I( B Apyx(ecrBoro;

O 3a Heh3nOn3BaH [JIaTeH pOAHIII9H OTIyCK - 3a CbOTBOTHI4T€ fOAHHI4 3a BpeMeTO' KOeTO Ce npH3HaBa 3a

rpyAoB cra)K.

CreA usnraulaHero Ha nocoqeHure o6e:ulere14fl sa pa6oro4arerq He rlpoH3THqar ApyrH 3aAbr)KeHt'ltl KT'M

pa6oruuqure H cJly)KHTeJIHTe.

KtHr Aarara Ha BceKH snHancon oruer lpyNecrBoro [paBH oueHKa Ha cyMara Ha oqaKBaHl4re pa3xoAH no

Harpy[Baulr4Te ce KoM[eHcHpyeMr] ornycKu, Kotro ce orlaKBa Ia 6tAe H3[JIareHa Karo pe3ynrar or

HeH3floJr3BaHoro npaBo Ha HaTpynaH oT[ycK. B OIIeHKaTa ce BKJIIoqBaT npu6lu:urelHara npeqeHKa B

HeAHcKoHTr4paH pa3Mep Ha pa3xoAuTe 3a BHocKH rlo 3aAT,JI;KHT9JIHoro o6uecreeHo ocHrypfiBaHe'

flponuruu

flpowr:uh ce [pn3HaBar, Koraro lpyNecreoro nMa Hacrotulo (rcoucrpyrrvBHo wIrLr npaeHo) 3aAbJIXeHHe

B pe3ynrar Ha MHHzuro c.s6urue, H e BepoflTHo, qe nofaclnanero/ype)KAaHero Ha roBa 3aA'bJIlI(eHHe e cBbp3aHo c

H3rHqaHe Ha pecypcll. llpoausunre ce oIIeHtBar Ha 6aza Hafi-4o6para npu6tuzl'IrelHa ilpeIIeHKa Ha

pbKoBoAcrBoro Kr,M Aarara sa 6atauca 3a pa3xoAuTe, Heo6xo.qr.{MH 3a ypex(AaHero Ha cr'orBerHoro 3aAbJI}I(eHHe'

ilpn6lu:nrerHara orIeHKa ce AHcKoHTItpa, Koraro naAexbr Ha 3aAT,,'llKeHuero e AT'J'IfocpoqeH'

ilpr.rsuaTHTe cyMH Ha npoBH3r.rr4 ce npepa3rlexAaT Ha BctrKa Aara Ha roAulIHI4q orqer I'l ce flpetl3qHcrqBar

c uen ce orpa3t4 Hail-4o6para reKyula oIreHKa'

HaqlrcleHare s 6anaHca npoBt43Hr4 Ca CBbp3aHI{ C [pOCpOqeHH B3eMaHHq OT KOHTpafeHTn 14 C noernre

aH|DKI,IMeHTH 3a fapaHul4H nO cTpoHTeJIHH AOfOBOpl4'

He ce saqucntlBar npoBn3:lLn 3a 6lAeula oneparl'lBHa zary6a'

Koraro ce oqaKBa qacr or pecypcuTe, Kol4To rqe ce u3[oJI3Bar 3a ypex(AaHe Ha 3aAbJlxeHhero Aa 6brar

BT,3CTaHoBeHu or rpero nt4r-\e, ApyxecrBoro rrpH3HaBa B3eMaHe' aKo e HzuIHIIe BHCOKa CTe[eH Ha CnfypHocr Ha

HeroBoro fionyrraBaHe, crofiHocrra My Mo)Ke HaAe)KAHo Aa ce ycraHoBl{ H AoxoA (rcpeaur) no cbulara rlo3}ilrHff B

oTqeTa 3a AoxoAHTe, KbAeTO e IIpeAcTaBeHa I{ CaMaTa [poBH3Hq'

!oronopn 3a crpoIrreJIcrBo

f_{oronop 3a crpor4TeJrCTBO e AotoBop, n xoilro e AoroBopeHo KoHKperHo H3rpaxlaHe Ha aKTHB HJ'IH Ha cbB-

KyIHOCT OT aKTHBH, KOnTO Ca B TtCHa B3aHMHa BpT,3Ka HJII4 B3aHMHa 3aBHCIIMOCT IIO OTHOIxeHUe Ha T{XHOTO npo-

eKTIrpaHe, TexHororl4l u $yunqm, KpafiHa uen unH [peAHa3HaqeHI4e'

.{oronop sa 6aza Ha rBT,pAa qeHa e AoroBop 3a crpoure,'IcrBo, KoiiTo e cKJIIoqeH Ha rBbpAa AoroBopHa ue-

Ha vrvrBT,pAa eAr4HHqHa rreHa Ha foroBlrfl npoAyKT, Ko-ttro B HtKoH cnyqav e o6nrp:aHa c KJIay3l'l 3a [oBI4[IaBaHe

Ha pa3xoAHTe.

,{oronop na 6asa,,pa3xo4u frJrroc" e AofoBop 3a CTpOUTenCTBO, Ilpll rcofiro ce Bb3craHoBf Bar Ao[ycrHMnre

Hnuoi lpeAeneHuTenoApy|HaqI4Hpa3XoAHnnlocnpoqeHTKbMTe3Irpa3xoAHI4nHTBbpAoBb3HafpaxneHl4e.
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Ilpuxo4ure rto AoroBopa BKJItoqBar:

o nbpBoHar{€LTHaTa cyMa Ha rlpl4xoAa, AofoBopeHa B AoroBopa;

o H3MeHeHl{q B cTpoHTenHr4Te pa6oTr4, r{3nJraulaHeTo Ha L{CKOBe I4

Kosro e BeporlTHO re Aa AoBeAar AO peanl43npaHe Ha npl4xoAH

oueHeHu.

MaTepH€InHH CTl4Mynu Ao creneHTa' B

H Cl,lUHTe MOfaT Aa 6rAar HaAe)KAHO

flplrxogure I1o AofoBopa ce oueHqBar IIo C[paBeAnHBara crofisocT Ha nonyqeHoTo IIJIU noAlex(aluo Ha

lonyqaBaHe Bb3HarpoKAeune. OqeHKara Ha npr4xoAr.rre no AoroBopa ce Bru.se or MHo)KecrBo Hecl4fypHocrl4'

KoHTo 3aB,crrr or pe3ynrarure or 6r,Aeurn 
"u6^r^ 

. r{ecro tpu6ntzure.IlHuTe oueHKH rpr6na Aa 6tAar [pepa3-

frexAaHu BcneAcrBhe Ha Bb3Hr{KBaHero Ha ct'6uriusrla H pa3pellIaBaHero Ha Hecl{rypHocrure' CleAoBareJIHo'

cyMaTaHanpHxoAHTenoAofoBopaMo)I(eAaceyBenH-c 'aBaH]] ILLHaM€UIgBanpe3pa3nHqHHTe[epHoAH.
Pa:xoAIlre no AoroBopa BKJIlor{Bar:

o pa3xoAH, KOHTO Ca flpqKo cBRp3aHI4 C KOHKperHI',It AOTOBOp:

o pa3xoAH 3a rpyA Ha o6eKTa, BKJIIOqI{rerHo HaA3Op Ua o6enra;

o pa3xoAH 3a MaTepl4anH, II3[IOJI3BaHt{ npH cTpoI',ITencTBoTO;

o aMoprr.{3 a1tlrl Ha Marrrr4Htrre, o6opyAnauero I{ cbopbx(eHrlflTa,I43fIo,q3BaHu no AofoBopa'

o pa3xoAr4 3a rrpHABI4xBaHero Ha MarrulHr,rre, o6opyAnaHero, cbop'b)I(eHIrtra H MarepvutnTe Ao u or tlJlo-

ua.ilKaTa Ha H3IIt'JIHeHneTo Ha AofoBopa;

o pa3xoAH 3a HaeMaHe Ha Ma[HHlI, O6OpyAnaHe H cr'op]')KeHut;

o pa3xoAl4 3a llpoeKTl4paHe Il TexHHqecKa IIoMollI' K0HTO npsKo ca cBbp3aHH C AOTOBOpa;

o npr.r6nusureJrHr4 pa3xoAu :a pa6oru tro H3Br,ptxBaHero Ha KopeKlrl4l4 u pa6orw no rapaHl]HoHHara [oA-

ApbxKa, BKJIIOT{HTeIHO H OqaKBaHHTe fapaHuHoHHH pa3xoAH;

o HCKOBe oT TpeTI'r cTpaHH'

Te:u pa:xo4H Morar Aa6tllar HaMaJreHr4 c eBeHryzurHucttyuaintu npuxoAn, KoI4To He caBKJIrcqeHH B npfi-

xoAHTe no AofoBopa, Hanp1Mep, npHXoAH or npo4ax6araHa I43JInuIHu MarepnaJlu u npo4ax6ara Ha Ma[lHHHTe'

o6opy4nanero H ct'optlxeHHtra B Kpaq Ha AoroBopa'

o pa3xoA,, Kor4To ce orHacflT xr,u Aefiuocrra rro AofoBopa Karo u,flno n Morar Aa 6t'Aar pa3npeAeJIeHI4 KT'M

AOTOBOpa:
o 3acTpaxoBKH;

o pa3xoAH 3a rpoeKTupaHe H TexHr4qecKa tloMoul, KOT4TO He Ca IIpsKO CBbp3aHu c KoHKpereH AOfoBop;

o o6ur.r pa3xoAl4 no crpouTencrBoro'

o Apyrr4 pa3xoAr.r, KoHTo Mofar Aa 6ular KoHKperHo HaqHcJIeHH Ha KJIHeHTa cbrJlacHo ycnoBHtlra Ha

AofoBopa-Morar Aa BrurroqBar HrKopr o6uu aAnluHHcrparHBHH pa3xoAl4 H piBXoAH :a pa:noiua Aeiluocr'

3aKoI4ToBycnoBH'TaHaAoloBopae[peABHAeHoBT'3cTaHoBgBaHe

pasxoAhre no AoroBopa BKJrroqBaT pa3XoAH, KoHTo ce oTHacqT KT,M AaAeHI'Ifl AofoBop 3a nepHoAa oT AaTaTa

Ha Bb3JrafaHero Ao oKoHqareJrHoro My r43rrbJlHeHue. PasxoAure o6aue, Kollro ce orHacqr npqKo Kt'M AaAeH Aoro-

BOp H KOHTO Ca noHeceHH B.bB Bp'r'3Ka CT'C CKrrortBaHero Ha AofoBopa' cbulo ce BKJIrcqBar Karo qacr or pa3xoAhre

llo Hefo, aKo MofaT /Ia6t /Ia]. onpeAeneHu nooTAeJ]HO h HaAexAHO OIIeHeHH U e BepogTHo' qe AoroBop.I,r ule 6lAe

cKjrroqeH. Koraro pa3xoAHTe, HarrpaBeHH IIO CKlr[OqBaHero Ha AOfOBOpa, ce npu3HaBar 3a pa3xoA 3a nepHoAa' [pe3

rofrro ca Ha[paBeHu, Te He ce BK,rtIoqBaT B pa3xoAnTe IIo Ao[oBopa, KoraTo AoloBop]'T e cKJIloqeH [pe3 cneABaul

repHoA.
pa:xo4n, KoHTo He Morar ra6r1ar orHeceHH Kl,M AofoBopua geilHocr HJIH He Morar Aa6r!.at pa3[peAeJleHu

KbM AaAeH AofoBop, ce H3KrroqBar or pa3xoAuTe 3a ro3r4 AofoBop 3a crpolzTeJlcrBo. floAo6Hra pa3xoAH BKrtoqBar:

o o6ulu aAMHHt4CTpaTHBHH pa3xoAH, KOIITO B AOfOBOpa He ce npeABHXqa Aa 6lAar BT'3CTaHOBI4MH;

o pa3xoAH, CBT,p3aHH C npoAax(oH;

o pa3xoAr{ 3a H3cneAoBareJrcKa u pa:sofiHa 4eftHocr, KoI,ITo B AoroBopa He ce [peAB IDK!'a ra 61o!'a|I Bb3cra-

HOBIlMH;

o aMoprr43 a1111fl 3aMa[II4Hr4, cbopbxeHur u o6opy.ueaHe, KoHTo ne ca 6uln I43noJI3BaHLI 3a raAeHvA AofoBop'

Koraro pe3ynrarbr or eAHH AOTOBOp 3a crpoHrencrBo Mox(e Aa6r1e oIIeHeH HaAe)KAHO' rlpI4XoAHTe vpa3-

XoAhTe,cBT,p3aHHcAo|oBopa3acTpoHTencTBo'cei lp i l3HaBaTKaTonpHXoAI, Iupa3XoAHqpe3oTqpITaHeHaeTa[aHa
H3rrr,rrHeHue Ha AoroBopHara 4eftuocr Ha Aarara na 6ar,asca oqaxsaHr4re zary1u no AofoBopa 3a crpohreJlcrBo He-

sa6asHo ce [PH3HaBar Karo Pa3xoA'
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C.reronoAHa troJlHTHKa

I4:nlpureHu pa3xoAH no AOrOBOpa, Kor4To ce orHacr{r sa 6tAeIllH AeftHocrn rlo AoroBopa ce IIpH3HaBar Ka-

To aKTuB np, ycJroBr.re, qe e BepofiTHo re Aa 6rAar Bb3craHoBeHu. Taxnsa pa3xoAl4 [peAcraBnsBar cyMa' AbJI]I(HMa

or KJrHeHTa, a qecTo ce x,lacu$arlHpaT KaTo He3aBbpIxeHI'r pa6oflz no .u,ol.oBopa'

Erantr Ha 3aBr,plreHocr Ha.4aAeH AoroBop ce o[peAert qpe3:

o cr,orHorreHr4ero Ha qacrra or pa3xoAr{Te [o AofoBopa, HarIpaBeHI4 3a H3Bbp[IeHara Ao MoMeHTa pa6ora'

KbM npeABHAeHI4Te o6u1u pa:xoAu no AoroBopa;

o npefneAHTe Ha u3Bt'puleHaTa paooTa;

o 3aBT,pileHool'Ha HaTypanHa qacT or pa6orara no AofoBopa'

Mex(qnusnre nnauraHgq 14 iloJrryqeHure or K;rr4eHTnre aBaHcu r{ecro He orpa3qBar H3Bt'pueHara pa6ora'

Koraro pe3yJ,rTaTr4re oT AaAeH AoroBop 3a cTpoHTencTBO He MoraT Ia 6t'Aar HaAe)KAHO OUeHeHH:

o rrpHxoAure rpr6na Aa6rnar npr43HarH caMo AOTOJIKOBa, AOKOJIKOTO e BepofiTHO HanpaBeHHTe pa3xoAu no

AoroBoPa Aa 6t.qar Bb3craHoBeHu;

o pa3xoA6r" nu Ao.ouopa rpr6ea ;1a6t11ar ilpn3HaTh KaTo pa3xoA 3a nepHoAa' npe: rofrro ca HanpaBeHH'

Koraro HMa Beporruocr o6ruara cyMa Ha pa3xoArlTe IIo AoroBopa Aa npeBHlxaea o6uara cyMa Ha ilpHxo-

AUTe no lofoBopa, oqaKBaHhTe zary6u Hesa6asuo ce [ph3HaBaT KaTO pa3XOA.

AxquonepeH KarIIrraJI rI Pe3ePBH

Tpauccrpoil Asroil,{aruKa u MOnraxn A! e no HacrofllleM e aKIIHOHepHo Apyx(ecTBo' Karo raKoea e

3aAbnxeHo Aa pefuorprrpa n TrprorcKnt pefl'lcrbp ollpeAeneH pa3Mep Ha aKuuoHepeH Karll'ITZt[' rcofrto Aa cny)Ku

xaro o6egner{eHHe Ha KpeAr4TopHTe Ha Apy)KecrBoro 3a H3[br'tHeHue Ha rexHHTe B3eMaHaq KbM Hefo' ArcquoHepure

oT|oBap'T3a3aAT,nXeHl l f lTaHaApyx(ecTBoToAopa3MepaHacBoeToaKII I4oHepHoyqacTl4eBKa[HTaIaHMofaTAa
n p e T e H A I 4 p a T B p l , U I a H e H a T o B a y q a c T H e c a M o B t I p o H 3 B o A c T B o I I o n u K B n A a I I a q l d i l A H e c b c T o f T e J ' I H o c T .

/{pyxecrsoro orltHTa ocHoBHHr ch Kanurzur no HoMnHaJIHa croftsocr Ha pefl4crpHpaHl4Te B Cl'Aa aKuHlI'

cr,r:racHo rr3ucKBaHr{flra Ha TrproBcKHq 3aKoH n ycraBa Apy)KecrBoro e AJIl,xHo aa Sopn'lrapa fi 3aKoHoB

pe3epB ' '$oHA Pe:epneH". Karo u3TotlHHuh Ha Qouaa Morar Aa 6tAar:

o Hail-ua,rKo eAHa AeCeTa Or neqal6ara, KOTTO Ce OTAent AOKaTo cpeACTBaTa ar's $oHAa AocTl{rHaT eAHa

Aecera qacr or aKugoHepHHq Kailnrarr Hrr4 [o-rorqMa qacr) [o pe[IeHI4e Ha o6uroro ct6pauue;

o cpeAcTBaTa, [onyqeHH HaA HOMllHrlr'lHaTa crofiHOCr Ha aKuHHTe npH h3AaBaHeTo HM (npen,lrzeH pe:epn);

o cyMaTa Ha AOn'bJIHHTeJIHHTe [JIaIIIaHHq' KOTITO npaBsT aKuHoHephTe cpeqy [peAocTaBeHhTe uM

rIpeAI4MCTBa 3a aKIII4HTe;

o Apyfu n3Tot{HItl{I4, npeABHAeHIz tro pelxeHHe ua O6uroro ct6paHue'

CpeAc raa rao r$o r r4aMo |aTAaceu3 I IoJ I3BaTcaMo3a [oKp I , IBaHeHa loAu lxua ra :a ry6auHasa ry6uo r

[peAXOAHrl foAHHrj. Koraro cpeAcTBaTa n.bn $OH4a AOCrI4fHar onpeAeneHHt B ycTaBa MHHI'{MULIIeH pa3Mep'

cpeAcTBaTa HaA Ta3U CyMa MOraT Aa 6tlar I43IIOJI3BaHH 3a yBelurlaBaHe Ha aKIIHOHepHHt KaIIuTUul'

llpeoqeHr,uulrqT pe3epB e $opruupaH oT noJIoxI{TeJIHaTa pa3nl{Ka Me)KAy 6alaHcosara croilsocr Ha

r4MorHTe, Ma[rhHure r.r o6opyanaHero u rexHr]Te crrpaBeAnuBu croftsocru KT,M AarHTe Ha H3BbptuBaHe Ha

npeoueHKHre. E$er<rrr Ha orcpoqeHHre AaHT,uI4 Bbpxy rlpeoueHr'tlHHq pe3epB e orpa3eH AhpeKTHo 3a cMerKa Ha

TO3r.r pe3epB. flpeoqeut'r{HHrrT pe3epB ce flpexBbpJls KT,M "Uatpynauu nega'16u", KOfaTo aKTHBHTe ca Han'l'J]HO

aMoprH3npa HV Vnv H anycHar narp uMoHlryMa Ha Apy)KecrBoTO'

[aHrqu BbPxY neqa,rOara

.l.ercyurlrre 
AaHbrrr4 Bbpxy neqa,l6ara ca onpeAeJIeHH B cr,orBercrBl{e c H3HCKBaHVflTa ua 6r"lrapcrcoro

naHT,qHo 3aKoHoAareJrlcrBo - 3arcoga 3a Kopnoparr4BHoro 'oAoxoAHo o6laraHe' Hon'lHHa"IHara AaHbqHa craBKa 3a

2009 r .  e  100/0,  a:a 2008 r '  -  10Yo'

orcpoueHure .AaHbrIn Bbpxy ne.tan6ara ce o[peAen{T Karo ce u3[oJI3Ba 6a,raHcoelrqr nacl'{BeH MeroA llo

orHoueHlre Ha Bc,rtKr' BpeMeHHH pa3JtHKH KT,M Aarara ua $uuaHcoBl4fl orqer' KoHTo c'blIlecrByBar MexAy

6a,raHcosure croilgocrn H AaHbrlHHTe OcHoBI{ Ha oTAeJIHIITe aKTUBH V fiACLIBV'

OrCpoueHnre AaHbqHpI IIaCyBII Ce IIpH3HaBaT 3a BCHTIKH O6laraeUpt BpeMeHHH pa3nl4KI4'

o r c p o u e H u r e A a H T , q H p I a K T n B I 4 c e n p I , I 3 H a B a T 3 a B c u t I K H H a M z i l q e M l { B p e M e H H H p a 3 n H K a I 1 l 3 a

HeH3ror3BaHHTe AaHbrI uu sary6u, Ao creneHTa, Ao Kotro e BepoqrHo re Aa ce npoqBrrr o6parHo u ra 6.o\e
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reHepnpaHa s 6rAeule AocrartqHa o6,raraeva neqa-n6a Anv Ia ce

KOT4TO Aa Morar Aa ce npHcrlaIHAT Te3H HaMZLIIfleMn pa3nHKI4'

EalaHcosara croftsocr Ha BCHrrKr4 OTCpOqeHH AaH',bqHn aKTHBI4

ce peAylll4pa Ao cre[eHTa, Ao Koqro e BepotrHo re Aa ce npotBqr

npoqBflT o6,raraeuu BpeMeHHLI pa3JIHKl4' or

ce npernexna Ha BcqKa Aara Ha 5atasca u

o6parHo v ra ce feHepupa AocrarttiHo

o6laraeua neua,r6a, or Koqro re Aa Morar Ia 6lo1ar [pHcrIaAHarI4'

OrcpoueHnre.4aHbqt4, cBbp3aHu c o6ercru, Kor4To ca orqereHu AHpeKTHo s co6creeHhq Ka[HTzul vn]4 Apyra

6a,,IaHcona ro3tIIIHq, cbIIIo ce orrll{Tar AHpeKTHo KT,M cr,orBerHll.g KanI4TzIJloB KoMnoHeHT }IJIH 6arancoea llo3Huhq'

Orcpouenure AaHbqHH aK1y1Bu v ilacvBvr ce orleHtBar Ha 6asa AaHbqHnre craBKIt, KoHTo ce oqaKBa Aa ce

rrphnarar 3a nephoAa, rrpe3 rofiro aKTuBr4Te xle ce peanH3upar, a nacvBrrre ule ce ypeArr (noracrr), sa 6aza

AaHbqHHTe 3aKOHH, KoHTO Ca B Cr4JIa HrH B rOIItMa CTeneH Ha cl',lrypHocT ce oqaKBa Ia ca B cvna.

Kt nr 30.09.2009 r. orcpoqeHgre AaHbrru Bbpxy neqar6ara ca oueHeHH rlpH craBKa 10 oh, a ruN| 3 1 . 1 2'2008

r.  -  10 o/o.

loxo4u Ha aKIII{fl

Oc'osHr4re AoxoAr4 Ha aKLlHr ce H3rIHcrIqBar Karo ce pa3Aenl4 HerHara neqal6a unu zary6a 3a nepHoAa,

[oAnexaqa Ha pa3rrpeAeneHlre Me)KAy aKl14oHepure, rtpuTe]Karenu Ha o6nrcHoeeHI'I aKUhH' Ha cpeAHo-

rrpererreHur 6poil Ha Abp)KaHHre o6HKHoseHH aKuun 3a nepnoAa'
- 

CpeaHo-flperefrreHurr 6pofi aKuuu rpeAcraBnrBa 6porr Ha AbpxaHl4re o6urcHoeeHl4 aKUHH B HaqaJloro Ha

nephoAa, KoplrrnpaH c 6por Ha o6paruo H3KyrreHHTe o6HrcHoseHu aKUHIl H Ha HoBoI43AaAeHHTe raKHBa npe3

nepr.toAa, yMHo)I(eH tlo cpeAHo-BpeMeBHq $arcrop' To:rz Saxrop I43pa3'{Ba 6pox Ha AHnTe' [pe3 Kol4ro KoHKpeTHure

aKuur4 ca6utw rr'px<aHv, cflptMo o6uras 6pofi ua AHure npe3 nepuoAa'

noxoAn Ha aKrIHt4 c HaMiureHa crofiHocr He ce n3qHc]rflBar) mft rcaro H.gMa H3AaAeHH [oreHIIVarHA aKUUH

c HaMuuleHa croiluocr.

Vc,rosHll aKTLIBI{ Ir ycJroBlrIl ItacuBrr

flpe: nepuoAa He ca npeAt{BeHI4 pa3nlar{HI4 fapaHul4oHHH 14rrpaBHr'r HcKoBe rctv lPYxecrBoro.

Cr6urlrq cJIeA Aarara ua 6a,ranca

Cr1u1;ugcneA Aarara Lra6alancaca oHe3H u,6urut, rar<ro 6laronplltrHH, TaKaL4 ue6laronpnflTHH, KoHTo

Bt,3Hr4KBar Mexry Aarara sa 6arrallca v LtrTara, Ha Kotro Qltuauconure orqerl4 ca o4o6peHrz :a ny6'ruxynaHe'

Pa:rpaunuaBar ce ABa BIrAa ct'6utus:.

O TaKHBa. KOHTO AOKa3BaT yCJ'lOBHfl, CT'III€CTByBZLII1 Kt'M Aarara ua 6alaHca (rcoprarupaulu u'6vrrus. cnep

ATTATa Ha oanaHca);

o raKHBa, KoHTo ca [oKa3arerH6 3a ycJroBufl, BI,3HHKHIL'IH cneA Aarara na 6alauca (Her<opr'rnapau\u cr6urus

cneA Aarara aa 6astauca).

flpe4npnxrraeTo KopHfHpa cyMHTe, npv3:Harv nle $uuaucoBl4Te Orr{eTH' 3a Aa oTpa3H KopHfhpaulnTe

cr6grng cneA AaTaTa Ha 6alauca u ocbBpeMeHqBa OilOBeCTqBaHHrITa.

llpeAnprarraero He Kopr4flrpa cyMr{Te, rrpr43Haru ete $uuaHcoBH OTqerLI, 3a Aa orpa3l4 HeKopHfl4palqHTe

u,6uruscJre.q Aarara sa 6utasca. Koraro HeKopr4fupaurare cr6nrvs cneD, Aa'tara sa 6utasca ca roJIKoBa

cbruecrBeH,. qe HeolroBecrfiBaHero 6u noerHqro ua cnoco6Hocrra Ha norpe6ureJluTe ua QnuaHcoBHTe orrlerH Aa

B3eMar cronaHcKr4 peileHnq, flpeAnpnqrr4ero onoBecrtBa cJIeAHara nH$opnaauutl 3a BctKa c]'urecrBeHa Kareropl4t

Ha HeKopurt4pauloro ca6urue cneA Aarara sa6atasca:

o ecrecrBoro ua ct6nruero;

o oueHKara Ha $nHaHcoBr4r My e$ercr Hrtl u3qBreHne, qe raKaBa olleHKa He Mo)I(e Aa bbAe HanpaBeHa'

He ca Bb3HtrKHiLfln Kopgfr4parq n cn6urus, HnH 3HaqHTenHH HeKopnrupalqa c's6urws' Me)KAy Lurara Ha

. - ^  . . ^  A^-^ , , ^^  r r  n4-^Ta -o  - r r6nr rn /RqHerc l  H2 Me) I (nL . IHHr , rg  fhuHaUCOB OTqgT.  - - - : - -

I4:nr,,rglrre

C:bCTaBtHe na6at1rica:a AUTaTA Ha ny6lllr<yBaHeTo Ha Me)KAHHHITS QI4HaHcoB oTqeT'

l,Igur,'rHrireJleu lnpexro p I

H Crorp.
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