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1. OBWA NH®OPMALMA

" ®nopumoHT nponbpTic " AACUL, e akKUuMOHEepHO ApYXecTBo Cbe
cneunanHa MHBECTULIMOHHA Lien 3a CEKIOPUTU3MPAHE Ha HeaBMKUMM UMOTH, MO
CMMCbna Ha 3akoHa 3a [pyxecTBara CbC CreywanHa WHBECTUUMOHHA Lien.
[peameTsT Ha eNHOCT Ha APYXECTBOTO € MHBECTUPaHEe Ha MapuYHN CPeacTsa,
HabpaHu Ypes 13naBaHe Ha LEHHN KHUXA, B HEABUXXMMU UMOTY (CEKIopUTU3aLMS
Ha HeABMXIMM MMOTW) NOCPEACTBOM MOKYNKa Ha NpaBo Ha COBCTBEHOCT 1 Apyru
BEWHM MpaBa BbpXy HEABMXUMW WMOTW, W3BbPLIBAHE HA CTPOEKU W
rnofodpeHns, ¢ Len NpeaocTaBsHeTO UM 3a ynpasneHue, OTaasBaHe Nof Haem,
NWN3VHT WK apexaa u npoaaxbaTa um.

LpyxecTBOTO € y4peaeHo Ha YupeautenHo chbpaHve nposeaeHo Ha
30.10.2007r. v e BnucaHo B Tbprosekus pernctsp ¢ Pewwenune Ne 1/ 23.11.2007 .
Ha Codpuncki rpaackm cba no ¢.a. Ne 128206 /2007 r., BnucaHo B Peructbpa Ha
Tbprosekute apyxectea nog Ne 128206, tom 1772, c1p. 182.

CwrnacHo 3akoHa 3a gpyxecTBarta CbC cneumantia MHBECTULMOHHA Lien
“ ®nopumoHT nponbptuc " ACUL wuma epHoctenewHa dopma  Ha
ynpasnenue.

[ipyxecTBOTO Ce ynpasnsiBa oT CbBET Ha AMPEKTOPUTE B CbCTAB:

e AHOoH HukonaeB  ArtaHacoB - M3nbnHuTEneH  yneH
(M3anbrnHuTeneH anpektop) Ha CbeeTa Ha AupekTopuTe .

e Cramar MackaneB [flowyeB - [lpeacepaten Ha CbBeta Ha
ANpeKTopuTe .

e Bnagucnas Jllogmunos Meoprues — Hesasvcum yneH Ha Cbeeta
Ha AMpeKTopUTe .

ALPECHT Ha ynpaBreHne 1 3a KOPeCnoHAEHUMS Ha APYXECTBOTO e: p.
Codpus 1618, x.«. ManacTupckv nueaay — 3anag, byn. “Bbnrapus " 132, Bx.A

2. CYETOBOJHA NONUTUKA




OcHoBa 3a U3roTBsiHe Ha (PUHAHCOBMTE OTHETH

OcHoBa 3a 13roTBsHE (hHAHCOBMUTE OTYETH Ha [lpyXecTBoTO ca 3akoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe CTaHaapTv 3a uHaHcosm otyetn (MCOO),
MMC 207 ot 07.08.2006 r., 06H. 1B 6p. 66 ot 2006 T.

O6wm nonoxeHus

Han-3Ha4umnuTe C4eTOBOAHWM NOMUTWKW, NpunaraHu NpU U3rOTBAHETO Ha
Te31 PUHAHCOBKM OTYETW, Ca NPeACTaBeHy No-aony.

Cpenkun B qyyxaecTtpaHHa BanyTta

PUHaHCOBNTE OTHYETU Ha [IpyXeCTBOTO Ce M3roTBAT B Gbnrapcku nesa (ns.)
W TOBa € OTYeTHaTa BanyTa Ha [lpyxecTBoTo.

Caenkn B YyxaecTpaHHa BarnyTa 3a OTYETHUS NEpPUOA APYKECTBOTO HsMa,
HO aKO Bb3HWKHAT, Te Le Ce OT4YUTaT NPy NMbPBOHAYANHOTO UM MPU3HaBaHe B
oT4YeTHaTa BanyTa Ha [IpyxecTBoTo no ouumanHns obMeHeH Kypc 3a feHs Ha
caenkara (obssenus ukcuHr Ha Bbnrapcka HapopHa 6Oanka). Kypcosute
Pa3NuKK, KOWTO DWxa BB3HMKHANW NPU YpPEeXAaHeTO WNW NpeoLeHsBaHeTo Ha
NapyyHK NO3NLMK B YyXOECTPaHHa BanyTa B Kpas Ha nepvoaa e ce oTpassisat
B OTyeTa 3a goxoguTe.

Mpuxoawm n pazxoam

MpuxoanTe ce oueHsBaT MO CrpaBeasvBa CTOMHOCT Ha NONYYEHOTO WM
NOANEXALLOTO Ha Nofy4YaBaHe nnallaHe unn BbaMe3asBaHe, Kato Le ce oTYuTa
Cymara Ha BCUMKM TbProBCKM OTCTBIKW W KONMYECTBEHW paboTu, HanpaseHn ot
[pyxectsoTo. Mpu npopaxba Ha CTOKM, NPUXOABLT LWiEe Ce NpU3HaBa, Korato ca
N3NbIHEHW CNeaHUTE YCNOBUS:

~  CbUWECTBEHNTE PUCKOBE M NON3N OT COBCTBEHOCTTa BLPXY CTOKWTE Ca
NPEeXBbPIEHN BbpXY KynyBava;

~ He e 3anaseHo NpoAbMXaBalio y4acTe B YNpaBEHNeTO Ha CTOKUTE
WK eeKTUBEH KOHTPO BBLPXY TAX;

» Cymarta Ha npuxogda Moxe Aa Ob/ie HagexaHo oueHeHa;

~  BEPOSiTHO € NKOHOMMYECKMTE U3roaw OT CAenkaTa aa bbaart nonyyeHu;

» HanpaseHWTe pa3sxoaM WM Teau, KOUTO npeactoum na  owvaar
HanpaBeHW MoraT HaaexXaHo aa Obaar oueHeHu.

MpuxogbT, CBbP3aH CbC caenka no npeaocTaBsHe Ha ycryru, We ce
npu3HaBa, Korato pe3ynTarbT OT cenkaTa MOXe HaAeX/aHO [1a Ce OLEHU.

OnepaTtusHWUTe pasxoau, KaKTo W NPUXOAMTE W PasxoauTe 3a NWXBM, ce
npusHasatr B Ot4yeTa 3a [OXOAMTE B MOMEHTA Ha TAXHOTO Bb3HUKBaHe, npw
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Cna3BaHe npuHUWna Ha TeKyWwoTo HavyuCrABaHe. I'Ipmxogme n pasxogute,
CBbp3aHK C efHa 1 Cbllla CAenkKa, ce NPpu3HaBaT eiHOBPEMEHHO.

HematepuanHmu aktueu

HemartepuanHute akTMBn Ce OueHABaT MbpBOHAYaNHO MO LeHa Ha
npnaodbvieaHe. Npu NoKynka T e paBHa Ha NOKyNHaTa LUeHa, yBENu4eHa ¢ BCUYKM
HEBBL3CTAHOBUMI [AaHbUy W HanNpaBeHWTE MpeKkun pasxoau BbB Bpb3ka C
NoAroTOBKa Ha akTuea 3a ekcrnoaraums.

MNocnedBawmTe pasxogn, KOMTO Ouxa Bb3HWKHANW BbB Bpb3Ka C
HemaTepuanHuTe akTMBW cref MbPBOHAYaNHOTO NpKU3HaBaHe, LWe ce npusHasat
B OT4eTa 3a AoXoauTe B MNepuofa Ha TAXHOTO Bb3HUKBAHe, OCBEH ako MMa
BEPOATHOCT Te [1a I0BEAaT A0 yBenu4aBaHe Ha TsixHaTa MbpBOHa4anHo oueHeHa
eheKTUBHOCT W KOraTo Te3W pas3xodu MoraT HaaexaHo Aa Obaar oueHeHu u
OTHECEHM KbM akTuea. B Te3n cnyyaw pasxoante ce kanuranuanpar.

AmopTu3aLmaTa ce n3dncnsaBa, Kato ce u3nonasa NMHENHWST METOA BbpXY
OLEHEHMs NONEe3EH CPOK Ha OTAENHUTE aKTWBMY.

[MocneaBalloTo OUEHABaHE Ha HemMaTepuanHuTe akTuBK Ce M3BbpLUBa Mo
MOfena Ha npeoueHeHaTa CTOMHOCT, KOATO KbM farara Ha npeoueHkara
npeacTasnsaBa TAxHarTa CnpaBeasiMea CTOMHOCT.

M30paHmsaT npar Ha CblUECTBEHOCT 33 HemaTtepuanHuTe akTuBu Ha
[OpyxectsoTto e B paamep Ha 500 (neTcToTnH) NB.

UMoTH, MalWMHK N CHLOPBXKEHUA

Te ce oueHsBaT MbpBOHAYaNHO Mo UeHa Ha npuaobvBaHe, BKMKOYBALLA
NoKynHaTa LieHa. KakTo 1 BCUYKM NPEKM pa3xoau 3a NpUBEXAAHETO Ha akTvea a0
MECTOMONOXEHNETO 1 B CbCTOAHMETO, HEODXOAMMMW 3a HeroBaTa ekcrnnoarauys.
Bceku oTgeneH MMOT, MallvHa, ChopbXeHue unn obopyasaHe ce npu3Hasa 3a
aKTMB CaMo ako & BepOsiTHO NPeaAnpUSTUETO Aa Nony4n B Obaelle MKOHOMUYECKH
WM3roau, CBLP3aHN C akTUBa, W LigHaTa Ha npuaobusaHe Ha akTuea Moxe fa bbae
HaEX/IHO OLeHeHa.

MocnenBalloTO OLEHsIBaHe Ha MMOTWTE, MaLUMHUTE W CbOPLXKEHVATA Ce
W3BLPLLIBA NO MOJENa Ha NpeoueHkaTa, T.e. No NPeoLieHeHa CTOMHOCT, KOSTO e
pasHa Ha crnpaseanvBaTta CTOMHOCT KbM Jatata Ha npeoueHka, HamaneHa c
HaTpynaHuTe B NOCNEACTBME aMopTU3aLmm 1 3arybu ot obesueHka.

MocneaBally pasxoauW, CBbP3aHW C onpefeneH AbnroTpaeH matepuareH
akTuB, ce npubaBsT KbM DanaHcoBaTa cyma Ha akTuea, Korato e BeposiTHO
NpeanpuaTMETO Aa MMa WKOHOMUYECKWM MON3W, HadBWWAaBaLWM NMbpBOHAYanHo
oueHeHaTa eeKTUBHOCT Ha CbLUECTBYBALYWSA aKTUB.



Bcuykv apyrv nocneasalym pasxoan ce npusHasat 8 OtyeTa 3a goxoaute
3a@ nepvoaa, B KOMTO ca HanpaseHw.

AMOPTV3aLMA C& HAYNCNSBa, KaTo Ce W3NOoN3sa NMHENHUAT MeToa BbPXY
OLEHEHUs NoNe3eH XUBOT Ha OTAENHWTE rPYNit aKTUBMK.

M36paHMsT Npar Ha ChLIECTBEHOCT 33 MaTepuantuTe AbnrotpanHn akTien
Ha [lpyxecTtsoTo e B pasmep Ha 500 (neTcToTuH) nB.

~ Pasxoaute 3a narpaxaaHe Ha HeABWKUMN MMOTW, KOUTO [PYXeCTBOTO
npasn, ce knacuduumpar kato ‘Pasxogu 3a npupobveaqe Ha OMA", a npw
TAXHOTO 3aBbpLIBAHE W OTAaBaHe NOA Haem, HOBOMPUAOOUTUTE MMOTH Ce
TpaHcdopmmpat no cedbecToMHOCT B MHBECTULIMOHHI MMOTW.

Obe3ueHKa Ha akTuBuTe Ha [IpyXecTBOTO

WNHavBMAYanNHUTE aKTUBW UK eANHULATE, reHepupaLLn napu4Hn noTouwn,
ce npernexaar 3a Hanuuue Ha WHAWKauwm 3a obesleHka Ha CTOMHOCTTA WM
BEHBX FOAMWLHO KbM [atara Ha u3roteaHe Ha [OAULIHMA (OVMHAHCOB OTHeT,
KaKkTo ¥ TOraBa KoraTo CbOWTMA WK npoMsiHa B ODCTOSATENCTBa nokassar, 4e
NPEeHoCcHaTa CTOMHOCT Ha aKTBMTE MOXe Aa He Dbje Bb3CTaHOBEHA.

B cnyyante, B KOMTO Bb3CTAHOBMMATa CTOMHOCT Ha AafeH aKTie e no-
HUCKa OT HerosaTa DanaHcoBa CTOMHOCT, banaHcoBaTta Cyma Ha akTuBa cfnefBa
na GbAe HamaneHa A0 pasvepa Ha Bb3cTaHoBMMara My CTOWHOCT. Tosa
HamaneHvie npeacTasnsea 3aryba ot obealeHka.

BbacTaHoBMMATa CTOMHOCT NpeacTasnsasa no-sucokara OT cnpaseanmeara
CTOMHOCT, HaMmarneHa C pasxoauTe 3a npogaxba Ha aktvea W CTOMHOCTTA B
ynotpeba, OasnpaHa Ha cerawHata CTOWHOCT Ha MPOrHO3vpaHuTe bbaeLm
Napu4HK NOTOL|W, O4aKBaHW fia Ce Nony4ar OT akTUBa B PaMKWTE Ha NONE3HNs My
CPOK Ha ro4HOCT.

C W3KNIOMEHWe Ha penyTauwsTa 3a BCMYKM OCTaHanW akTveiM Ha
[pyXecTBOTO KbM BCAKA Aata Ha OT4eTa PbKOBOACTBOTO MpeueHssa Aam
CblecTByBaT MHAMKAUWMK, Ye 3arybarta oT obesueHka, npu3Hata B Npeaxoaxu
rOAVHW, MOXE Beve Aa He CbLiecTByBa UM [ia € HamaneHa.

MHBECTULNOHHN UMOTH

KaTo MHBECTULMOHHW MUMOTW APYKECTBOTO OT4MTa 3eMA W Crpaaun, KouTo
e ce [bpkar no-ckopo 3a nonydYaBaHe Ha npuxoan OT Haem unn 3a
yBENM4YeHWe Ha KanuTana unu 1 3a aBete, OTKOMKOTO 3a:

» W3non3eaHe Npy NPOW3BOACTBEHA AEMHOCT UIY aaMMHUCTPATUBHY
uenw;

» npopaxba B pamkuTe Ha obnyanHata MKOHOMUYecKa [ENHOCT.



VIHBECTMLVOHHITE MMOTN Ce MPW3HAaBaT KaTo aKTvB BbB (PUHAHCOBUTE
oTYeTV Ha [IpyXECcTBOTO camo NpW YCroBKe, Ye Ca W3MbNHEHN CNEAHNTE [BE
N3NCKBAHWA.

» BeposTHO e Aa ObaaT nonydeHn ObAewn MKOHOMMHECKW U3roan Ot
WHBECTULIMOHHNTE NUMOTH;

» CTOMHOCTTA Ha WHBECTMUMOHHATE WMOTM MOXE HaaexaHo aa bbae
oLeHeHa.

VHBECTULUMOHHATE MMOTU Ce OLeHsiBaT NbpBOHaYanHo no ueHa Ha
npuaobusaxe.

Crieq MbpBOHAYanHOTO WM MPU3HABaHE WHBECTULMOHHUTE WMOTH, CE
oTuTaT KaTo Ce M3non3sa Mojena Ha - cnpaseanMBata  CTOMHOCT.
CnpaseanuBara CTOAHOCT NPeACTaBnABa Hal-BepoATHATA LeHa, KOATO MOXE Aa
Bbae nosyyeHa Ha nasapa kbm atata Ha MoANLHNS (UHAHCOB OTHET.

MpoMeHn B CripaBeanMBara CTOWHOCT Ha WMHBECTUUMOHHWTE WMMOTW CE
oTpassea B OTuyera 3a 4OXo4uTe.

MocneasalmTe pasxoay, CBbp3aHi C MHBECTULIMOHHI MMOTH, KOUTO BEHE
ca npusHaTv BbB (PUHAHCOBMTE OTYET Ha [IpyXecTBoTo, ce npvbassaT KbM
HanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e BEpOATHO [lpyecTBOTO Aa Nosy4u
GbOew WKOHOMMYECKM W3roAN, HaABUWaBaly NbpBOHA4anHo - oueHeHara
CTOMHOCT Ha CbLUIECTBYBAWWTE WMHBECTULMOHHM WMOTU.  BCdki - ApyTY
nocreagalm pasxoau ce npusHasar B Otyeta 3a A0XoAuTE 3a Nepuoaa, npes
KOWTO Ca Bb3HUKHAMMN.

®WHAHCOBW aKTUBK

OUHAHCOB/TE aKTMBM BKMIOYBAT MapuyHW CPeacTea M (pUHAHCOBK
MHCTPYMEHTV. OWHAHCOBWTE WHCTPYMEHTW C W3KMioYeHWe Ha Xefxvpalwwre
MHCTPYMEHTW MoraT Aa BbAaT pasaeneHu Ha CnefHuTe Kateropun: Kpeautv u
B3eMaHMs, (DMHAHCOBA aKTWBW, OT4MTAHM MO CNpaBefnuea CTOMHOCT B
nevanbara wnv 3arybara; WHBECTUUMW, AbPXaHM A0 NAdex; 1 (vHaHCOBM
aKTVBI Ha pa3nonoxeHne 3a npopaxba. GuHAHCOBMTE aKTMBK CE OTHACAT KbM
Da3NU4HATE KaTeropu B 3aBMCUMOCT OT LenTa, C KOsTo Ca npuacouTy.
MpvHaANEXHOCTTa MM KbM CbOTBETHATA KaTeropus Ce npepasrnexpa KbM BCeki
OTYETEH NEPVOA.

OUHAHCOBUTE aKTVMBM Ce Mpu3HaBaT MbpBOHaYanHo no cnpaseanuea
CTOMHOCT, @ B CryyauTe Ha npuaobveaHe Ha (PMHAHCOBW aKTUBMA, KOWTO HE Ce
OTYATaT N0 CNpaBeanvea CTOMHOCT B nevanbara wunu 3arybara, nkc pasxoanTe
NO cHenkara, KOUTO Ce OTHacsiT Mpsiko KbM NpvaoBMBaHETO Ha (UHaHCOBUS
aKTVB.

OTNMCBaHETO Ha (DMHAHCOB aKTMB Ce W3BbLPWBA, Korato [IpyXectsoTo
3aryb1 KOHTPON BbPXY [OrOBOPHWTE NMpaBa, KOUTO CbCTaBNABAT (huHaHcoBws
aKTVB — KOraTo [I0rOBOPHUTE NPaBa ca U3TEKNN UNN aKTUBBT € NPOoAaAEeH.



TectoBe 3a obe3leHka ce M3BbpLIBAT KbM BCAKA AaTa Ha M3roTeAHE Ha
GanaHca, 3a ga ce onpegeni Aanu ca Hanuue ODEeKTWBHM [okasatencrsa 3a
Hannumeto Ha obe3lueHka Ha KOHKPEeTHW (UHAHCOBWM aKTUBW WK TPYNi
(DVHAHCOBW aKTUBW.

VHBECTWUMKM, [ObpXaHu A0 nafdex, ca (UHAHCOBM VHCTPYMEHTH C
uUKCHpaHX UNK OnpedenseMu nnaljaHns 1 onpefeneHa aara Ha najgexa.
VHBECTUUMNTE CE ONPEAEensT KaTto AbpXaHin [0 Najex, ako HamepeHneto Ha
DBKOBOACTBOTO Ha [lpyecTBOTO € Aa M AbpXuW A0 HACcTbnBaHe Ha najexa vm.
MHBeCTUUMMTE, [ObpXaHW [0 Nadex, nocneasawo ce oueHasar Mo
aMopTV3NPaHa CTOMHOCT Ype3 MeToda Ha eeKTUBHMA NUXBEH NpoLeHT. pu
HanuMuMeTo Ha obesleHka Ha WHBECTUUMATa, (UHAHCOBWAT WHCTPYMEHT ce
OLEHsIBA NO HACTOAW@ CTOMHOCT Ha WM34/CMeHWTe napudHi notouu. Bondkn
NPOMEHW B NpeHocHaTa CTOMHOCT Ha WHBECTUUMsTa ce otuutar B OTuyeTa 3a
aoxoauTe.

®UHAHCOBM aKTVBM, OTYMTaHM MO CNpaBeAnBa CTOMHOCT B nevanbara niu
sarybaTa, ca TakMBa akTvBMW, KOMTO Ca npuaobuTn rmasHo ¢ uen na bvae
npoganeH B 6nn3ko GbaelLe, KakTo n AepuBaTUBHUTE PUHAHCOBM aKT1BI, OCBEH
ako He ca edeKTMBHM Xemxupaly WHCTpymeHTh. Cnep MbpBOHAYANHOTO
npu3HaBaHe (WHAHCOBMTE aKTMBM OT Ta3W KaTeropus ce€ OueHsBaT Mo
cnpaseanvBa CTOMHOCT.

(YHAHCOBYN aKTVBW Ha pa3nonoxeHne 3a npogaxba ca oHean (PUHaHCOBM
aKTVBM, KOUTO HE Ca KPeaWTW N B3EMaHWs, UHBECTULIMK, AbpXaHn [0 nafex, nin
(DVHAHCOBN aKTVWBW, OTYMTaHW MO CripaBeanvBa CTOMHOCT B nevanbara wnu
3arybara. PyHaHCOBUTE aKTMBM OT Taau kaTeropys nocneasalllo ce oueHsABar no
cnpaBeannBa CTOMHOCT.

Kpeautute W B3emMaHua ca (DUHAHCOBM akTuBK C mKepann  unw
onpefensieMi NnaljaHus, KOUTO He Ce KkoTupar Ha akTveeH nasap. Te ca
Cb3AaLeHn OT NPeanpuATETO NOCPEACTBOM [VPEKTHO NPefoCTaBsHE Ha napw,
CTOKW WNK ycryr Ha AaaeH aedbutop. KpeauTnTe v B3emMaHnsATa nocneasatlo ce
oLeHsBaT No amopTM3Mpyema CTOMHOCT M3ron3saiikn metoaa Ha eexTMBHaTa
nuxsa. TbprockuTe B3emaHust ce obeslieHsiBar, Korato e Hanmue OOEeKTMBHO
[0Ka3aTencTeo, Ye [pyXecTBOTO HMa Aa € B CbCTosHWe Aa cbbepe cymure
ObIKUMIA MY B CbOTBETCTBME C OPUrNHANHUTE YCNoBKA MO CAenkarta.

Kanutan

AKUVIOHEPHUSIT KanuTan Ha [lpyecTBOTO 0Tpa3saBa HOMMHaNHaTa CTOMHOCT
Ha eMUTUPAHNTE aKLuK.

®unHaHCOBW NacuBu
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duHaHCOBMTE  nacuBW OPYXECTBOTO Ce npu3HaeaT Torasa, Korarto
CbLLUECTBYBa AOrOBOPHO 3aAb/KeHWe 3a nnallaHe Ha napuuiHu cymu unu apyr
(DMHAHCOB aKTWB Ha ApYyro NpeanpusiTMe Wnu [AOrOBOPHO 3afbilKEeHVe 3a
paamsaHa Ha (PMHAHCOBM MHCTPYMEHTU C APYro NpeanpusiTue npu noteHumanHo
HebNaronpusiTHY yCrnoBus,

Mpv MbpBOHAYANHOTO NpU3HaBaHe Ha (PMHaAHCOB NacuBs, NPEANPUATUETO ro
npu3Haea no crnpaseanvBaTa My CTOWHOCT, MMKOC, B Cnyvan Ha (UHAHCOBY
nacviBi, KOMTO He Ce OTyWTaT No CnpaBefnMBa CTOMHOCT B nevanbara vnwu
3arybarta, pasxoaure no caenkara, KouTo ce OTHaCcAT NPAKO KbM Npuaod1BaHEeTo
NNV M3[1aBaHeTo Ha PUHAHCOBMA NacuB.

Cnesl MbpBOHAYanNHOTO MpWU3HaBaHe NPEANPUATMETO OUEHABA BCUYKM
(UHAHCOBW NacvBW NO amopTU3WpaHa CTOMHOCT C WU3MNON3BaHETO Ha MeToAa Ha
edekTVBHUA NWXBEH NPOLUEHT, C W3KMOYeHWe Ha (UHaHCoBUTE nacwBM,
OTYMTaHW NO CrpaBeAsvBa CTOMHOCT B nevanbara unw 3arybara

Bcuukn pasxoaw, CBbp3aHW C NWXBW, Ce Npu3Haeart Kato (PUHaHCOBM
pa3xoan B OT14eTa 3a fgoxoaure.

[vBnaeHTTE, NNAaTVMKM Ha akuMoHepuTe Ha [ipyXecTBOTO, Ce Nnpu3HaBar,
korato ca opgobpeHn Ha CubpaHne Ha akumoHepute. [levanbara 3a
pasnpefeneHne Mexnay akUMOHepWTe Ce M34McnsBa CbrnmacHo 3akoHa 3a
OpyXecTBata CbC CneumanHa WHBECTUUMOHHA Uen W npeacTaBnsBa
(hMHaAHCOBUAT pe3ynTaT, KopuripaH KakTo cneasa:

» YBENuM4eH/HamareH ¢ pasxoauTe/npuxoauTe Ot nocneasaly oUeHKN Ha
HEeABKUMN UMOTH;

» yBENWueH/HamaneH CcbC  3aryburte/neyanbute OT  cAenku  no
npexBbpnsiHe Ha COBCTBEHOCTTA BbPXY HEABMXUMUN UMOTH;

» yBenuueH/HamaneH B roguHata Ha npexsbprsHe Ha cobCTBEHOCTTa
BbPXY HEABVXVMMMU UMOTW C NONOXUTENHATa/oTpULaTeNnHaTa pasnvka Mexay:

a) npofaxHarta LeHa Ha HeABMXUMUA UMOT, U

6) cymaTta oT McTopuYeckaTa LeHa Ha HeBXUMUA UMOT W nocreasalimnTe
pa3xoaw, A0BeNV A0 yBenuyeHue Ha banaHcosarta My cyma;

[lpyxecTBOTO pasnpedens kato AvsuaeHT He no-manko ot 90 Ha CcTo oT
neyanbara 3a pasnpeaeneHue.

[lpyrv NnpoBW3uK, YCIOBHW aKTUBMN 1 YCMOBHU Nacusm

MpoBM3MMTE Ca NacuBN C HECWUrypHO NPOSIBMIEHWe BbB BpemeTo. Te ce
npv3HaBar Toraea, Korato ca U3MbIIHEHN CNeaHUTe YCroBuA:

» [PYXEeCTBOTO VMa CerawHO 3afb/PKeHWs B pesyntat OT MUHamw
ChouTus;

» 1UMa BEpOSTHOCT 3@ noracsiBaHe Ha 3agb/keHveto aa Bbae
HeobxoanMm NOTOK pecypcu 3a Aa 6bae YpeaeHo 3abINKEHNETO,



» MOXe fa Obae HanpaBeHa HageXaHa OueHKa Ha cymara Ha
3ab/IKEHNETO.

Cymata, npw3Hata KkaTto NpoBM3Ws, NpeacTasnsBa Haw-gobpara
npubnuanTenHa oueHka Ha pas3xoaute, Heobxogumy 3a nNOKpuBaHe Ha
HaCTOSLLOTO 3aAbiKeHVe KbM aataTa Ha banaHca. [Npu onpegensHeTo Ha Tasu
Han-gobpa npubnuantenHa oueHka [pyxecTtBOTO B3WMa NO4  BHWMaHve
PUCKOBETE W CTENEHTa Ha HEeCWrypHOCT, CbMbTCTBALLA MHOTO OT ChbuTMATa W
0DCTOSTENCTBA, KAaKTO W edekTa OT NpoMAHAaTa Ha CTOMHOCTTA Ha NapuyHuTe
Cpe/aCcTBa BbB BPEMETO, KOraTo Te UMaT 3HayuTeneH eqexT.

MposmannTe ce npernexaar kbM Bcaka BanaHcoBa Aarta v CTOMHOCTTa UM
ce Kopuripa, Taka 4Ye Aa oTpasn Han-gobparta npubnuanTenHa oueHka KbM
narata Ha banaHca. AKO Beye He e BEepOsATHO, Ye Lie e Heobxoaum U3Xoaslly
MOTOK PECYPC 3a ypexaaHe Ha 3adbihKeHWeTo, TO NpoBW3uATa cneasa Aa ce
oTnnwe.

[pyXecTBOTO He Npu3Hasa yCNOBHW aKTWBMW, Tbi KaTO NPWU3HABAHETO WM
MOXe [a MMa 3a pe3ynTaT Npu3HaBaHeTo Ha AO0XO[, KOMTO MOXe HuKkora Aa He
Obae peanuavpat.

3. MOACHEHWA KbM MEXAWHHWA ®UHAHCOB OTYET

3.1. Kem 30.09.2010 npuoobwutute OT APYXECTBOTO HEABMXMMMK UMOTH,
ypes KOMTO Ce peanuaupar npuxogu OT Haemu, ca npeacTaBeHn Kato
WHBECTULIVOHHX UMOTHU NO TAXHaTa cnpaseanmea ctoiHoct 3910 xun.n..

3.2. Kbm 30.09.2010 r. opy»XecTBOTO NpUTEXasa CnegHnTe TeKyLWn aKkTuBu:

- Pasxoau 3a bbaeww neproau B pasmep Ha 228 xun. ne.

- MapuyH1Te CpeacTBa Ha ApYXEecTBOTO ca B pa3mep Ha 292 xun. ns.
- BaemaHus ot knueHTn B pasmep Ha 95 xun.ne.

- Baemanwusi ot npefocTaBenu asaHey 87 xun.ne.

- AAC 3a BbacTaHoBsiBaHe 64 xun.ne.

3.3. BanaticoBaTta CTOMHOCT Ha aKuMoHepHus kanutan e 650 ( WecTCToTuH
W NeTAEceT) Xunaay nesa.

Kbm 30.09.2010r. “ ®nopumonTt nponbptuc ” AACUL nma dopmupaH
npemueH pe3eps B pasmep Ha 74 xun. ne.

“©nopumoHT nponbptuc ” AACUL Hama abliepHn apyxecTsa.

3.4. [bnrocpoyHnTe 3adb/MKEHMA Ha [APYXKECTBOTO KbM [JaTata Ha
CYeTOBOAHMA OTYeT ca B paamep Ha 4019 xun.ns :

3.4.1. 3agbIKeHUst KbM CBbP3aHu CBbp3aHn NpeanpuaTua — 18 xun.ms.



3.4.2. TbproBcku 3agbmkeHns — 459 xun.ne.

3.4.3. 3agbnmkeHns KbM (UHAHCOBW NPEANPUATMS - WMHBECTULIMOHHK
kpeauTn kbm BAKB — 3542 xvn. ns.

3.5. KpaTkocpoyHWTe 3adbikKeHna Ha [OpyXKecTBOTO KbM jatata Ha
CYETOBOAHMA OTYET ca KakTo cneapa . 664 xun.nB TbproBCKW 3aQblXeHus,
3a0b/KEHNsT KbM  CBbp3aHn npeanpustus B pasmep Ha 110 xun.ns.,
3abIIKEHNS KbM NepcoHana W OCUrypuTenHi 3agbimKeHns 2Xun.ne., AaHbyYHu
3abIIKEHNS 2 XUN.NB.

3.6. Kbm patata Ha  (DMHAHCOBMSI OTYET HAMA PasrpaHnyvimMn yCroBHWM
aKkTVBM W NacvieW, HEOMOBECTABAHETO Ha KOMTO OM MOBMMANO 3a BAPHOTO W
YECTHO MpeAcTaBsHe VMYLWECTBEHOTO W (DMHAHCOBOTO  CbCTOSiHME  HA
APYXECTBOTO.

3.7. Kbm 30.09.2010 HeTHUTE npuxoay oT npogaxdwu ca B pasmep Ha 879
XWn.ns.

3.8. ®uHaHcoBuAT pesyntart Ha apyxecTsoTo kbm 30.09.2010 r. e nevanba
B8 pa3mep Ha 443 xwn. ns.

Nata: 26.10.2010 r./‘
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