~TPAHCCTPOVI-BYPTAC* AA

Komcoananparm Mexannan dunancosn otaern 3a 2019 ropnsa
BCHYIKH CyMH Ca H3DA3EHU B XHA.AB., OCBEH AKO H3PHUYHO HE € YKa32HO APYTO

INOACHEHUSA KbM @HHAHCOBI(ITE OTUYETH
1. O6wa undopmauns

“TPAHCCTPOI-BYPTAC” AJl (HapU4aHo IO-HATAaTHK OME “IPYXKECTBO-Maiika’) € aKIMOHEPHO IPYXECTRO,
peructpupano B bearapus ¢ @upMmeHo nemo Ne3249/18.07.1994ron. Ha BOC. Cepamwmero W ampecsT Ha
YHpaBJieHre Ha IPYXeCTBOTO ca: rp. byprac, yi. ,,Ycnercka“ Ne 8.

OcHoBHaTa JeHHOCT Ha IPYXECTBOTO-Malika € CBBP3aHa ChC CTPOMTENCTBO HA XUAPOTEXHHYECKH CHOPBKCHIS,
NPUCTAHHUIIHO, IPOMHIIIICHO, KAKTO M €. MOHTAXHH, BOKONPOBOJHY U KaHAIM3ALMOHHN MPEXH, YCIYTH C TEXKA U
JeKa CTPOUTENIHA MEXaHU3alld, aBTOTPAHCIIOPT, IPOH3BOJACTBO Ha OETOH, CTOMaHOGETOHOBH CIEMEHTH, OTHABAHE
HOJI HaeM Ha ABIKHMO H HEIBIDKMMO HMYLIECTBO.

JpyxecTBOTO-Malika Ce yNpas/iaBa v NpeCTaRiABa o Hukomnait Muses - U3nbiauTenen AUpexTop.

JpyKecTBOTO-MaliKa MMa peruCTPUpaH KamuTan B pasmep Ha 87 714 nesa, pasupezenen B 87 714 Gpos mouMeHH:
aKIUH, BCSIKa C HOMHHAIHA CTOMHOCT OT 1 JieR.

HpyxectBoTo-Malika e npeanpusTue oT I'pyna. To e Maifka M U3rOTBS KOHCOMMAMPAHYU (PHHAHCOBH OTYETH, KOMTO
ce MyONHKyBaT B T'hPrOBCKUS PETHCTEP. ’ L

B xonconuoupanusam omyem sa IV-momo mpumeceuue 20192. na “Tpanccmpoii — Bypzac” AIl enusam cnednume
opyoicecmsa:

“Xopusont tpanc umxedepuHr” JI33J1 yuapemeH Mexiy: ,,TpaHCCpri'I — byprac” AJl, EMK 102003626,
nperncrapiaBaHo oT Huma Aranacoa borpanoBa — H3IBNHWTENEH AMPEKTOP, CbC CENAIMIIE M aupec Ha

yopasienue: rp. byprac, yn. ,Vcnencka” N8 u ,,Xopmsonr 4”7 EOOJI, EHUK 102886852, IIPEACTABIABAHO OT
Eprenu JKenst3kos I'aHeB, Che cepanumie M aipec Ha ynpasieHue: rp. byprac, yi. ,,Jle6ent” N 46, ¢ nen yuactue B
oOmeCTBeHa MOPhYKA 32 W3NbJIHEHME Ha oGekt: ,Pasmmpenue BuK um en. mpexu B k8. Capadoso KIIC c
Tpadonoct”. : : '

A33/1 Koncopunym .. Texnocrua 2001 — Kyg. 'ogui"no CTPOHTENICTBO” , YUPEAEeH MEXHy: ,, Tpancerpoit — Byprac”

AJl, EHK 102003626, npencrasnssano or Huma ArtanacoBa BormaHoBa — U3mbiHHTENEH IHPEKTOp, ChC
cellainiie M afpec Ha yrpasiieHde: rp. byprac, yi. ,,YeneHcka” N8 u ,, Texuoctun 2001 EOO, EMK 130520680,
npescTaBiABaHo or uix. Tozop Msanos Tonopos, cke cenammme U anpec Ha ymnpasnenue: rp. Codus, x.K. ,,OBua
kynen” 2, 6m.39A, ¢ uen ydyactie B OOIIECTBEHA NOPHUKA 33 00EKT: ,,3paGoTBAaHE HA TEXHHYECKH TIPOCKT H
H3BBPLIBAHE Ha aBAPUIHY PEMOHTHH CTPOUTENHH PaboTH — OCYIIHTEIHY MEPOUPHATHS, KOHCTPYKIUH 33 OKAYBAHE
Ha HOBO OCBETJICHHE, €IeKTPOO03aBeXkaHe U OCBETUTeNHa ypenda Ha TyHen ,EueMuInka” Ha aBTOMarucTpala
»XEMYC”. »

“Tpauccrpoii oiin naiinuaiin” EQOOJ, EHK: 102837563, c mpeaMer Ha meifHOCT: mpoyuBane, MPOEKTHpaHe,
CTPOHTEIICTBO, 3TpaXkaHe Ha TPHOONIPOBOK 3a TPAaHCIIOPTHPaHe Ha HelpepaGoTeH HedT. PasMep Ha MHBECTHIMITA
3500 ms. — 100% ot xammTana e codcTBeHOCT Ha JIpyKecTBOTO-MalKa, ‘

“Tpanccrpoit koucyar” EOOJ, EHK: 102864222, ¢ mpeaMeT Ha JeHHOCT: KOHCYNTAHTCKA AeWHOCT, NEHHOCTH MO
M31aBaHe HA CEPTMOHKATH 3a CTOKM M MaTepuaid, OOydeHHE HA Kaipu, THPTOBCKO HpPEICTABUTENCTBO M
MOCPEHNIECTBO, CACIKU C UHTEIEKTYaliHa COOCTBEHOCT, KOMUCHOHHY, CTIEIMIMOHHN U IPEBO3HY CAETKA. Pasmep
Ha paBecTHIMATA 3500 118, — 100% 0T Xanurtana e coGeTBeHOCT Ha JIpyKeCTBOTO-MalKa.

«TCHusect Byprac“ EAJl, EUK: 204672652, ¢ npenMer Ha AelHOCT: JaBaHe IOJ HaeM M
SKCILIOATalMs Ha COOCTBEHN HEIBIDKHME UMOTH H BCAKAKBH JIGHHOCTH, HesaGpaHeHu OT 3aKkoHa. Pazmep
Ha uHBecTHIEATA € 4 577 100,00 aB. — 100% ot kamuTana e cobcTBeHOCT Ha JIpyrkecTBOTO-Maiika upes
anopTHa BHOCKA. :

TopuHUAT KOHCOAMAMpPaH GHHAHCOR OTYET € OTOPH3MPAH 3a MyOJIMKyBaHe OT YIIpaBHTeNHNA ChBET Ha 03 amprn
2019 roguna.

2. OO06o6meHo npeAcTaBsHE HA 3HAYUMHATE CUETOBOAHM MOIHTHKH



» TPAHCCTPOM-BYPTACY AA
Koncoananpann mMexansmsm JunancoBu orvety 3a 2019 roauma
BCHYKH CyMH C2 M3DA3CHH B XHA.AB., OCBEH 2KO H3PHUHO HE € JKa3aHO APYTO
OcHoBHHUTE CYCTOBOAHHU HOJIMTHKH, npunaraHu IIPHA U3TOTBAHETO HA TE3U (1JI/IHaHCOBI/I OTYETH, Ca IIpEOCTABCHU IO~
A0Iy. Te3u nonutuxu Ca ImpularaHy NOCIEeNOBATEIIHO 338 BCHUKU IIpeacTaBeHA MEPHUOH, OCBEH aKO HU3PDHYHO HE €
TIIOCOUYE€HO ApYTO.

2.1. OcHnora 3a H3roTBSIHE S -

Konconunupannre GUHAHCOBM OT4ETH Ca M3TOTBEHM CHIVIACHO M3MCKBAHHUATA HA GBITapcKOTO CUYETOBOIHO
3aKOHOAATENICTBO B HALIMOHAIHATA BalyTa Ha Pery6nuka Brirapus- 6barapck Jes.
Ot 01.01.1999r. 6parapckusT neB e ¢ GuKcHpan Kype KsM eBpoTo: 1,95583 nesa 3a 1 €Bpo.
TouHOCTTa Ha CyMHTE NPENCTaBEHH BbB (PMHAHCOBHTE OTIETH € XIUIAM GIrapCKiy JeBa.

Hacrosmmure xomcomumupanu d¢uHancoBn ordetn Ha “TPAHCCTPOM-BYPIAC” AJl ca wsroteenu B
CBOTBETCTBUE® C HM3UCKBanWATa Ha MexayHaponasute cranmapTé 3a (uuancosu otdetn (MCDO), NPUETH OT
Komucusira va EBponelickus cpio3.

Te ca M3TOTBCHH M B CHOTBEICTBHE C. M3KCKBAHWATA Ha MeX/IyHAPOIHHTE CTaHnapTy 3a (uHaHCOBa
OTYETHOCT, MyOJMKYBaHH OT MEXIYHAPOOHWA CBHBET IO CUYETOBOTHH craHjapTd. Bcuykn MexayHaponuu
CTaHJAPTH 32 QMHAHCOBM OTYETH Ca MyGIIMKYBaHU OT MekXyHapOIHHSA ChBET MO CIETOBOHI CTaHIapTH, B CHJIA 34
TIepHOJia Ha W3TOTBSHE HA TE3U KOHCONMNMPAHH (PHMHAHCOBM OTYETH, Ca TPHETH OT EBpomelickus chio3, upes
nponesypa 3a ofo0penue, yctanobena oT Komucusara sa EBponeiickus cbios3.

KoHconmmuupanute (pMHAHCORK OTYETH Ca M3TOTBEHH HA MPHHIMNA Ha AeHcTRAIma rpyna OpeAnpUsITH, KOETO
Ipenanoara, e ApyxecTBaTa me NpOABIKAT AelHOCTTa CH B 0603puMO ObIeme.

M3roTsiHeTo Ha KOHCOMMIMpaHHTe GUHAHCOBY OTIETH B CHOTBETCTBHE ¢ MC®O M3MCKBA H3MON3BAHETO Ha
OIpPEAECHH CCPHO3HY CIETOBOJHH OLEHKH. To olne M3KCKBA OT PHKOBOJCTBOTO Ja PABH ONpPE/IETEHH NPSLICHKH B
npolieca Ha HPHIIAraHETO Ha CUCTOBOJHWTE HMONMUTHKH HAa OPYXKECTBOTO. OOIAacTHTEe, B KOMTO Cé € Hajaraia Ho-
BHCOKA CTCTCH HAa NPELECHKAa WM YCIOXHEHOCT, WX O6NacTuTe, B KOHTO AOIYCKAHWATA W IIPHOIHSHTCITHHATE
OLICHKY €3 3HAYMMH 33 KOHCOIMAMpaHUTe (PUHAHCOBM OTUETH, CA ONIOBECTCHH B Genexka 4.

Hoxymenmu, usoadenu om Cveema no mexcOyHapodHu cuemosodnu cmanoapmu (CMCC) u Komumema 3a
PAsACHEHUe HA MeXCOYHApOOHU cmandapmu 3a gunancoso omyumarne (KPMCPO), npuemu om Esponeiickama
Komucus : T

Peznamenm 2018/182 om 07 gpeepyapu 2018 z00una

Uzmenenus 8 MC@O1IIpuiarane 3a nbpBH WHT HA ‘MexaynapoaHaTe CTApHAAPTH 32 PUHAHCOBO OTYUTAHE
— Te31 U3MEHEHUA HE CE OTHACAT IO APYKECTBOTO;

Msmenenns 8 MC®O120mnoBecTsiBane Ha ASJIOBH Y4aCTHS B IpYrd NpPEeANPHATHA — U3MEHCHHETO M3MCKBA
KOTraTo y4acTHe € KIaCH(pUIMPaHO KaTo IbPXKAHO 3a MpoAaxda B croTBeTcTBHE ¢ MCDOS5 NPEINIPHATHETO A He
npencTaBs obobmena ¢unancoa HHPOPMALMA 3a TOBa MBIIEPHO, CHBMECTHO WITH aCOIMHPAHO NPENUPUATHE.
Criopen oueHkuTe Ha PHKOBOACTBOTO TE3H M3MEHEHHS HAMA @ 3aCerHaT OTIETHTE Ha IPYXeCTBOTO;

Wsmenenns B MCC28MHBecTHIME B ACONMMPAHH HPeNNPUATHS H CHBMECTHH NPEANPHATHSA — CHOPEX
MSMCHCHHETO KOraTo e/lHA MHBECTULIMS € HANpaBeHa Ype3 NMPEANPHUITHE, KOETO & OPraHu3alys 33 PHCKOB KaIHTA
WM B32MMEH (OHJ, AAIOB TPHCT WIM NMOAOOHH, TPENIPHATHETO MOKE Ja u3bepe na OLEHSBA MHBECTHLHATA IO
CUPEBEIMBA CTOMHOCT 4Ype3 Medanbarta WIM 3arybata B CBOTBETCTBHE ¢ MC®OO9. Cropen onemkwre Ha
PBKOBOJCTBOTO TE3M H3MEHEHI HAMA J1a 3aCEFHAT OTYCTUTE Ha JAPYKECTBOTO,

Peznamenm 2018/289 om 26 pespyapu 2018 200una

Hsmenenns B MC@O2IInamane Ha 6a3aTa Ha AKLMM — U3MEHECHIATA CE OTHACST J0 IDOMEHM B TPETUPAHETO HA
OCNIOBMATA 3a MPHAOOUBAHE, NpH3HABAHE WM OLEHKH TIPH CHENKH C IUTAMaHe Ha 6asarta Ha aKIWH, YpeXaaHu ¢
HapuriHy CPEACTRA WIH TaKUBA C HETHO ypek[aHe Ha 3a/(bIDKSHISA 3a YIbPXKaHe Ha JaHbKA IPH H3TOUHMKA, KAKTO H
HAKOM OrnoBeCcTABaHus. Te3y U3MEHEHH HE Ce OTHACAT A0 APYKECTBOTO;

Peznamenm 2018/400 om 14 mapm 2018 200una
HMsmenenvs 8 MCC40MHBeCTHIMOHHE HMOTH — B M3MEHEHMETO MMa Npel3upade Ha ToBa KOra uMa HpoMsHa B
HM3TOJI3BAHETO HA MHBECTHUMOHCH MMOT. CHIOpER OLIEHKHMTE Ha PHKOBOACTBOTO TE3M M3MEHEHHS HAMA JIa 3aCerHaT

OTYETUTEC Ha APYKECTBOTO;

Peznamenm 2018/498 om 22 mapm 2018 zoduna



»TPAHCCTPOII-BYPTACH AA

. Korcoananpann mexammmm duHancoBu oTyeru 32 2019 roauma
BCITKH CYMH Ca H3DA3EHU B XHA.AB., OCBEH aKO M3DETHO HE € KAIAHO APYTO

Hsmenenns B MCOOIDHHAHCOBH MHCTPYMEHTH — Te3H W3MEHEHHS BJIM3aT B CHa 3a OTYECTHU TEPHOIM,
3ariouBamy Ha win ciex 01 aayapu 2019 rogusa 1 KbM JaTata Ha M3TOTBAHETO HA TE3HM OTYETH PBKOBOJICTBOTO HE
© B ChCTOSHME Ja HANpaBU OHCHKA Ha edeKkTa OT BBH3NEHCIBHETO HA Te3W MPOMEHH BBPXY OTYETHTE Ha
IpyXecTBOTO;

Peznamenm 2018/519 om 28 mapm 2018 200una

Horo PassicHenne22CnesIku B 4yXIeCTpaHHa BaJyTa H ABAHCOBO BB3HATPAKACHHE — DPasiCHEHUETO ce
TIpUIIara 1o OTHOWICHHUE Ha CACIKHA B 1yKASCTPaHHA BAyTa, DU KOUTO MPEANpPUATHE TIPU3HABA HEIIAPHUEH aKTHB
I TIACKE, [IPOMTIAIN OT ILIAMAHETO WM TOy4aBaHeTO Ha aBAHCOBO BB3HATPAKICHNE, TPE/H MPEIIPHUITHETO
fla TIpA3bac CLOTBETCH aKTHB, NPUXOM UK Pasxoll. ONpenens ce, ue aTaTa Ha CHENKATa, CIYXKENa 38 Ope/Ie/IsHe
Ha OOMEHHMA KypcC, W3MOISBaH NPH MBPBOHAYATHOTO NPUIHABAHE HA CHOTBETEH AKTUE, OpUXOJ WIM PasXofl, €
flatara, Ha KOATO MPEANPHUATACTO MbPBOHAYANHO NPU3HABA HENAPUYHMS AKTMB WM IACHB, IPOM3THYA OT
TTalIaHeTO WM IMONYYaBaHETO HA aBaHCOBO Bhb3HarpaxeHue. Thil KaTo IPYXECTBOTO HAMA CHCIKHTE B
9y’KIEeCTpaHHa BaJlyTa TOBA M3MEHEHHe HiMa Ja 3aCETHe OTIETHTE My.

Peznamenm 2018/1595 om 23 oxmomspu 2018 200una

Hogo Pazscuenue23 Hecnrypﬂoc'r NpH FAHBYHOTO TPETHPAaHE HA A0XORA — TE3U M3MCHEHHS BJIN3aT B cuna 3a
OTHCTHH IICPHOAY, 3alloYBan(y Ha i ciieq 01 SHyapH 2019 roguHa ¥ XBM JaTaTa Ha U3TOTBSIHETO HA TE€3U OTYETH
PBKOBOACTBOTO HC € B CBHCTOAHHE Oa HalpaBy OIICHKa Ha e(beKTa OT BB3ACHCTBHETO Ha TE3U IIPOMEHU BBPXY
OTYETUTE Ha APYXCCTBOTO,

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 OleHBAaHE CIOCOGHOCTTA HA I'pynara na mpomemku fa dyHkmmonupa kato
meiictBamy mpeanpuaAtus. Hue He Bb3HamepsaBame fa nukBHAupaMe I'pynaTa, HHTO Ja TNpeycTaHOBSBaMe
AEeHHOCTTA i, OCBEH aKO Ha MPaKTHKa HIMaMe Apyra aNTepHaTHBA, OCBEH 112 OCTHIMAM IO TO3M HAUHE,

2.2. Ilpesexaane Ha 4y:KIeCTPAHHA BAJyTA
DYHKYUOHANHA BANYIMA U 6AIYMA HA NPEOCMABSHE

Cratuute, BKIIOYEHH BbB KOHCONMIMPAHMTE (MHAHCOBH OTYETH, CE H3MEDBAT BEB BATyTaTd HA OCHOBHATA
MKOHOMMYECKa Cpelia, B KOATO ONEpHpa IpyxecTBOTO. ToBa € (yHKIMOHANHATA BaTyTa, KOSTO € M BalyTa Ha
npezncraBsHe — 6parapeku JieB (bgn). :

YyxnectpaHHa BalmyTa e BCAKa BalyTa pasiduHa OT (yHKIMOHATHATA BaiyTa /Opnrapcku jies/ Ha
JIPYXKECTBOTO.

Iipeseocoane u canda

Crnesxute B 1y)KIecTpaHHa BalyTa ca IPEBEHEHH BBB (GyHKLMOHAIHATA BalryTa 110 OOMEHHUTE KypCOBE Ha JATHTE
Ha CICIKUTE WM 10 MPEOLEHKa, KOTaTo CTaTHATE Ce NPEOLeHABaT. [leuanture U 3ary6uTe OT BANyTHH PAa3HKH B
PESYJITAT Ha ypexIaHe Ha Te3H CHENKH M OT NPCBEXIAHETO [0 3aKIIOYUTENHHTE KypCOBE B Kpasi Ha FOMHATA 3a
NapqHATE aKTHBH U NACHUBH, ICHOMHHUPaHW B Yy)XIECTpaHHA BaIyTa, Ce MPH3HABaT B OT4eTa 33 BCEOOXBATHHS
noxon/Ot4eTa 32 nevan6ata U 3arybara M ApyTHa BCeoOXBATEH JOXOJ.

2.3. VImoTH, MAILHHYA H CHOPLIKEHHUS
Karo uMOTH, MaLiMHK U CHOPEKEHHUA CE OTIHTAT aKTHBH, KOUTO OTrOBapsAT Ha kpurepuute Ha MCC 16 u umar
CTOHHOCT Ha IPUAOOHBAHETO PABHA MM MO-BHCOKA 0T 700 (cenemcToTHH) NTeBa. AKTHBHTE, KOMTO HMAT CTOMHOCT
TO-HHCKa OT IOCOYCHATa €& OTYMTAT KAaTO TeKyNM PasXOMH 33 NEPHONA HAa NPHONOOHBAHE B CHOTBETCTBHE ©
onoGpenaTa CYETOBOAHA IIOJIMTHKA. BCekr MMOT, MantiHa wim CHOPBKEHHE Ce OLICHABA IPH IPHAOGMBAHETO My TIO
lieHa Ha MpU0OUBaHe ONpeelieHa B ChOTBETCTRHE ¢ M3UCKBanuATa Ha MCC 16.
JIpy€eCTBOTO € IpHUeNio fa OTYMTa UMOTHTE, MANIMHHATE U CBOPBXKEHUATA B 060PYIBAHETO B ChOTBETCTBYUE ¢ MCC
16 mo nesa Ha mpunoGMBaHe Ge3 BCHYKM HATPYIAHH aMOPTH3AIHOHHN OTYHCIICHUs M HaTpyHaHa 3aryba or
obe3lLieHKa.
Ipunaraneto Ha HCTOpHYECKaTa LEHA € MONM(HIMPAHO C IIPEOLICHKATa Ha HAKOM HMOTH, MaIlUHH,
CHOPBIKEHUA IO TAXHATA CHPaBe/IUBA CTOHHOCT.
Pasiukute 0T H3BLPIICHUTE IPEOLEHKH ca GOPMUpAIH TIPEOHIEHBYEH Pe3epB, KoiTo e 3 698 284,28 nepa.



~TPAHCCTPOVL-BVPI'ACX AA
Koncoanamparm memansny unancosr ordern 3a 2019 roamusa
BCHYKH CYMH €2 M3DA3CHU B XHA.AB., OCBEH 2KO HU3PHYIHO HE € YKa3aHO APYTO

3emuTe, CrpajuTe, CHOPBHKCHIATA M NPOM3BOACTBEHOTO obopynBane, Hammuek KbM 30.09.2019r. ca
TIPEACTABEHH [10 CPaBE/IMBa CTOHHOCT, IPHETA 32 IPOSBEHATA MM CTOXHOCT Ha IPMAOOUBAHE MUHYC HaTpymaHara
aMOopTU3aLYSL.

Ilpu pexnacuduramuara Ha aktuute oT I'pyma CHOphKeHHA € NpexXBepiicH B I'pyma 3eMu akrtus —
HacumHo pasHuiie BepTukanHa mwiaHuposka MTB 109 000 xB.M .OTgeTHaTA CTOMHOCT € TPeXBbPIEHa KbM AKTHB —
Teper MTB Byprac 120 725 xB.M ¥ e OTImHCaHa HaTpyIaHATA aMOpTH3allks, H CbC CHINATa CyMa € yBeNHieHa
CUETOBO/HATA Ie4anbda 3a NaHb4HU Lenu. /CHIiIacHO AKT 3a TbpXaBHa cobcTBeHOCT OT 13.04.1995 T 1 3amoen
NePJ1-11-861/08.11.2002 r. ot O6mnacten ynpasuten Ha Bypracka oGnacr./

HsKou 0T MMOTHTE, MATIMHNTE ¥ ChOPBKEHUATA, Ca GIITH MPEOLEHBAHY ¢ nmporeHTH, o6sseru or HCH Ha
Benrapus B3 OCHOBa Ha HEHCTBAIIOTO 3aKOHONATENCTBO /O nexemBpu 2001 ronuma, mpu koeto e GopMHupaH
MPEOUEHBYCH pe3epB. PBKOBOACTBOTO € M3BBPHIMIO NPENEA HA BCHUKH 3HAYAMHU MaTepHaIHU aKTHBH KbM
31.12.2019 r. ¢ uen mpoBepka Ha NOCTOBEPHOCTTA Ha GalAHCOBATA MM CTOMHOCT.

PBKOBOACTBOTO cumMTa, ue GanaHCOBaTa CTOMHOCT Ha AKTHBMTE KbM Tas¥ JaTd He MpeBUINABa
BB3CTAHOBHAMATa MM CTOHHOCT ¥ CYMTA Ta3H CTOMHOCT 32 HAMEPEHA.

PBKOBOJCTBOTO He TpeampHe AEWCTBHS 3a JOBEXHaHE HA GANaHCOBATA CTOMHOCT JO CHpaBeuIUBaTa UM
CTOHHOCT KbM T43H 1aTa, 9pe3 eIHOKPATHA PEOLieHka. PemeHneTo Ha PhKOBOACTEOTO Ce OCHOBABA Ha npeleHKaTa
1€ pasxomuTe, KOWTO ME KOCTBA IPEOLCHKATd HE ONpPAaBAABAaT IOM3aTa OT NPEACTABAHETO HA AKTUBUTE IIO
CHpaBeIMBa CTOMHOCT.

Hocnenpamute pasxomu ca BKIIOYeHH B GayaHCOBATA CTOMHOCT HA aKTHBA WUIM TIPH3HATH KaTo OTAEJIEH
aKTHB CaMO KOraTo € BEPOATEH MPUTOK OT O ICIIM MKOHOMUYECKH H3TO/IH, CBBP3aHH C aKTHBA, KbM APYKECTBOTO 1
CTOHHOCTTa My MOXe na ObJie HaIeXIHO H3MepeHa. banaHcOBaTa CTOMHOCT Ha NOAMEHEHA HACT € OTHHCAHA.
BcesikakBu ApyTH PeMOHTH M IONAPHKKA ca OTpaseHH B OTdeTa 3a nedan6aTa u 3arybaTa M ApYyrus BceoOXBaTeH
JOXOZ 1pe3 (PUHAHCOBY [IEPHOL, PE3 KOHTO ca BH3HUKHAIM.

Hapacrsateto Ha GanaHcoBaTa CTOHHOCT B Pe3y/TaT Ha NPEOLEHKA HA 36MH U CTpajid € OTHECEHO Karo
ApYTH pe3epBd B coGcTBeHMa kamutanl B OTyeTa 3a (PMHAHCOBOTO CHCTOSHEE. Hamanenns, xoUTo MOKpUBAT
TIPEIXOMHY YBOIMICHUS 33 €IMH W CBII aKTHB, Ca 32 CMETKA HA TE3W Pe3CPBH. BCAKakBM ApYrHM HaMaleHus ca
oTaurar 4pe3 Otuera 3a medanbara u 3aryGarta u Apyrus BceoGXBareH J0X0[. Beaxa ronmba pasnuKaTa Mexmay
aMOpPTH3allkATa, GasMpata Ha UPEOLICHEHATa CTOMHOCT HAa aKTHBa, MPH3HATA upe3 OTdeTa 3a Mmevanbara u 3arybara
¥ IpyTHsl BCeOOXBaTeH JOXOL, X aMOPTU3AIMATA, GasUpaHa Ha OPHTHHANHATA CTOMHOCT Ha aKTHBA, Ce IIPEXBBPIIA OT
“Ipyru pe3epBH” KbM “HepasnpeneneHa rreganta’.,

HMMotute, MamMHATE ¥ CHOPHKCHHATA Ce aMOPTH3MPAT 10 JIMHEHHHS METOM 3a NEpHOJa Ha OYaKBAHUS
TIOJIE3CH JKUBOT, ONPENEIICH KbM MOMEHTa Ha NPHIO0KBAHE HA aKTHBA. AMOPTH3ALMATA HA AKTHBHTE 3all0YBA OT
MOMEHT3, B KOHTO Te Ca HAIMYHM B PYXECTBOTO, Ha MACTOTO M CHCTOAHHETO, HEOOXOMMMHE 38 eKCILIOATAIHATA UM
TI0 HA4MHa TMPEABUACH OT PHKOBOACTBOTO. AMOPTH3ALWUATA HA aKTHBHTE Ce MPEYCTAHOBABABA HA 1O PAHHATA OT
JBETE AaTH:

v narara Ha xosTo ca KIIaCH(UIIMPaHH KaTo JbpKaHu 3a npofaxba cerinacko MCDO 5.

-JaraTa Ha OTHHCBAaHE HA aKTHBHTE. . ‘

AMopTuzalumsTa He ce IPEyCTaHOBSBA B IEPHOM HA TIPECTON WM M3BAXKAAHE OT aKTHBHA ynotpeGa.

3emu He ce aMOpTHU3HpAT. AMOpTI/BaI.lI/ISITa Ha IPYTHTE aKTUBH CC M3YHCILIBA 110 IMHEEH METOX 34 pasmpeyiciiaie Ha
CTOHHOCTTa UM (I/UII/I npeoLCHeHaTa UM CTOﬁHOCT) 3a BpEMETO Ha OYaKBaHUA ITOJIC3EH KUBOT, KaKTO ClecaBa:

I'pyna I'opusum

Crpagn 25
MainuHu ¥ ChOPHIKEHHA e 3.3
TpaHcHoOpTHM CpencTBa M Ap.aKTHBH 6.7
CTOnaHCKN MHBEHTAD 6.7

OcTarb4HaTa CTORHOCT M MOJIE3HUST KUBOT HA aKTHBUTE Ce HPEPAsTNEKIAT H aKO € HEOOXOAUMO Te C€ KOPUTHPAT
KBM BCSKa JaTa Ha Oajauca.

Banancosata CTOHHOCT Ha aKTMB Ce HaMalsBa He3aGaBHO M0 BH3CTAHOBAMATA My CTOMHOCT, aKo
fanancoBara CTOWHOCT Ha aKTHB2 € [I0-BHUCOKA OT OLECHEHATA BL3CTAHOBHMA CTOMHOCT (Bmx Genexka 2.5).
banaHcoBata CTOHHOCT Ha JajieH HMOT, MalllkHa, ChOPBKCHHE | obopynBaHe ce OTIHCEA :

v NpH npoaaxk0ba Ha aKTHBA,
KOratro He ¢¢ O4JaKBaT HUKAKBH JIPYI'¥M MKOHOMUYECKH M3IOMM OT M3IOJI3BAHETO HA AKTHBA WIH
pH 0CBOOOXKIABAHE OT aKTHBA,
OGekT uMoT, MalMHa WM 06OpYABAHE Ce OTIHCBA OpH npofaxdaTa My WM KOTaro HE ce OYaKBaT

ObJeI CTONAHCKH MON3H OT NPONEIDKABAIATA yIOTpeba Ha axTuBa. IlevanGara wm 3aryGara,
BB3HHKBAIA OT OTIMCBAaHETO HA MMOT, MAllMHA, ChOPBKEHHE WK 00Opy/BaHe ce BKIIOYBAT B OTYETA a
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TIPUXOIUTE M Pa3XOAHTe, KOraro akTUBET -ce -ormiume. Ilevanbure u 3aryOure OT OTIMCBAHETO MM ce
ONIPEZIEIIAT KATO Ce CHIIOCTABAT NOCTHILICHUATA ¢ OalaHCOBaTa CTOMHOCT M CE OTYMTAT B OTYETA 33 IOXOIUTE.

[Neyanbure u 3arydmre OT OCBOGOXKIABaHe Ce ONpENENAT 9YPE3 CPAaBHABAHE HA INOCTHIUICHHATA M
GanancoBaTa CTOMHOCT W Ca MPH3HATH B CTaTWA “pe3ylTaT OT NPOAaxOM Ha HETeKymu akTwBH® B OTuera 3a
nedanbaTa 1 3arydaTa u Apyrua BceoOXBaTeH A0XO.

Korato e mponaneH IpeoLeHeH aKkTWB CymaTa, BKTIOYEHA B JAPYTM PE3EPBH, CE IPEXBHPIA KbM
HepaslpeeneHara neqanba.

KeM Beska oTaerHa jata JlpyxkecTBOTO-Malika HpeUeHaBa Aalik ¢a HAIMLE MHIMKALKH, 9e NajeH akTwB
Moxe na 6bae obesuenen. Korato chmiecTByBa HpH3HaK 3a ofesLieHKa, JIpyKecTBOTO-Malika NpaBH OQHIMATHA
NpYONM3UTETHA OLICHKA Ha BB3CTAHOBMMATA CTOMHOCT. Korato 6anaHcoBaTa CTOMHOCT Ha alcH aKTUB HAIBHINABA
HEroBaTa BH3CTAHOBUMA CTOMHOCT, aKTHUBBT CE CUMTA 33 OOE3NEHESH W CTOMHOCTTa MY C€ HaMajigBa 10 HEroBaTa
BB3CTAHOBHMA CTOMHOCT. Bb3cTaHOBHMaTa CTOHHOCT € IIO-BHCOKATA OT CIpaBeljiMBaTa CTOMHOCT, HaMaJieHa C
pasxomuTe 3a npojaxbara U CTOMHOCT B ynoTpeba Ha aKTHBA WIM Ha 0GEKTa, TeHEPUpPAIN NAPHYHY NOCTHIDICHHA U
ce ompefienid 3a MHANBUIYAJICH aKTUB, OCBEH aKO aKTHRBT HE I'EHEPHpa IAPUUHHM OCTHILICHNS, KOUTO Ca 10 IroaMa
CTEIECH 3aBMCHMHU OT TE3H OT APYTH aKTUBH WIH TPYIH aKTHBH.
KbM naTa Ha KOHCOMMIMpaHKs (PUHAHCOB OTIET HAMA MHIMKALKA 38 00S3HeHKA.

2.4. HemaTepuajHu aKTHBH
Karo nemaTepuanHure aKkTHBH C€ OTYMTAT aKTHBHM, KOWTO OTTOBApAT HA ONpPECICHHETO 3a
HEMATEPHAJICH aKTHB U OTIOBAPAT HAa KPUTEPHUTE 32 OTYHTaHE HA HEMATCPHAIHH aKTHBH (HOPMYIIMPaHH
B MCC 38.
[I'spBOHAYATIHO HEMATEPHUATHITE aKTHBH CE OTYMTAT IO LieHa Ha pUnoOuBaHe.
Henarta na npunoOuBaHe Ha OTHETHO nplmoGHT HeMaTepHaJICH aKTHBR ce ompeznens cprinacHo MCC38 u
BKJTIOYBA! T
Y nokymHara 1eHa, BHOCHUTE MHT2 M HEBB3CTAHOBHMMUTE JaHLY BBPXY NOKYNKATA, THPTOBCKHUTE
OTCTHIIKU M pabaTtH ce MpHChaaar;
BCSKaKBH CBBP3aHM PAaXOJM a MOATrOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3IIOI3BAHE;
LlenaTa Ha npuxoOuBaHe Ha HEMaTEPHAIICH aKTHUB PUAOGHT B 3aMsHA C HEIapU4eH aKTHB CE H3MEpBa 10
CIIpaBENIHBA CTOHHOCT, OCBEH aKo :
pa3sMeHHaTa AeHHOCT HIMAa THPTOBCKA CHIHOCT;
N cmpaeemmBara crojHocT HHTO HA NOJIYYEHMS aKTHB, HUTO Ha JIaJCHHS aKIUB, MOXE Ja Obje
U3MepeHa HaeKIaHO.
[punoGuTHAT aKTHB Ce H3MepPBa 110 TO3W HAYHH, JOPH aKoO JPY:KECTBOTO He MOXe He3a6aBHO [a OTIIHIIeE
JajeHus aKTUB. AKO NPUAOOHTHAT aKTHB HE © OLIEHEH MO CIPaBeljiMBa CTOMHOCT, HEroBara IeHA HA
npunobuBaHe ce H3MepBa Mo 0alaHCOBATa CTOWHOCT HA JaICHHUS aKTHB.
Llenata Ha npuaoOuBaHe Ha BBTPCINHOCH3/ANEH HEMaTepHaeH akTHB ceriiacHo MCC38 e meromara
cebecTOMHOCT BKIIOYBAIA CyMaTa Ha PasXOJMTe, HANpPABeHH OT AATATa, HA KOSTO HEMaTePUATTHHAT
aKkTHB € OTTOBOPHII 33 ITEPBH BT HA KPUTEPUUTE 32 IIPH3HABAHE.
HematepuaiHuTe aKTHBH ce OTUMTAT Ciiel IPUAOOHBAHETO IO ce6eCTonHOCT HamaJleHa C HaTpyIllaHaTta
amMopTU3alys M HATPYIIaHU 3aryOu oT obe3leHKa.
HpyxecTBoTo-Malika OICHABA Al TOJNIE3HUAT XKHBOT HA HEMATEPHAICH aKTUB € OTPaHHYCH W
HEOTPaHUYEH.
Hemarepuanen akTue ce pasriexia, KaTo UMall HEOTPaHUUEH TIONIE3EH JKMBOT KOraTo, Ha 6a3aTa
Ha aHAJIU3 HA CHOTBETHUTE (HAKTOPH, He CHUIECTBYBA IPEIBUAMMO OrpaHMYEHHE 33 EPHO/A, TIPe3 KOHTO
Ce O4aKBa aKTUBBT JIa FeHEPHpa HETHHU MAPHIHY HOTOLH 3a IPY>KECTBOTO.
Hematepuanuure akTvBu ¢ OTpaHMYeH IONE3CH XKHMBOT Ce aMOPTH3HPAT, a HEMATepHATHHTe
aKTUBH C HEOTPaHUYECH TIOJIE3EH )KUBOT HE C€ aMOPTU3HpaT.
Hemarepuanuure akTuBH, KOMTO MOIUIEKAT HA aMOPTH3ALMA CE€ aMODPTH3HPAT IO JMHEHHHS METOH 3a
CPOKa Ha ONpEe/ICHNA TONE3eH KUBOT.

AMmOpTH3aLMATa 3a04Ba, KOTaTO aKTHBLT € Ha PaslONIOXKEHHe 3a IOJ3BaHe, T. €. KOTaTo ToH € Ha
MACTOTO M B CBCTOSHHETO, HEeOOXOOMMO 3a CIocoOHOCTTa My ma paboTH IO HAYHMH, OYAaKBaH OT
PBKOBOJICTBOTO. - AMOPTH3aIUATA Ce NIPEKPaTsABa Ha [10-PAHHATA OT:

AaTaTa, Ha KOATO aKTHUBRBT € KIaCHM(QHIMpaH KaTo NBbPXKaH 3a Npofaxba (WM BKIIOYEH B
HpyxecTBOTO 32 0CBOGOKIaBaHe, KOSTO € bprKaHa 3a poaax6a) B choTBercTBHe ¢ MCDO 5

Jarara, Ha KOSTO aKTHRBT € OTIIHCAH.
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Penymayus .

Pernyrauuara npencTaBisBa HAABMIIEHHETO HA CTOMHOCTTAa Ha OpUIO0KMBAHETO HAl CHPABEUTHBATA CTOWHOCT Ha
AeNa Ha IPYHKECTBOTO B HETHUTE MICHTHQUIMPYEMY aKTHBH Ha NPUIOOUTOTO IBIIEPHO TPeAUpHATHE KbM JaTaTa
Ha npupobuBaHeTo. Pemyramus mpu NpugoGrBaHE HA hIIEPHH OPEANPHATHA Ce BKIIOYBAa B rpylara Ha
HeMAaTepHAHATE aKTHBH. PemyTanmsara ce TecTBa Beska TOINMHA 32 OGE3UEHKA M C6 OTUMTA IO IBPBOHAYATHA
CTOMHOCT MuHyC 3ary6u ot obe3nenka. 3aryGu OT oGe3licHKa Ha pemyTaius He ce BB3CTaHOBgBAT. Ileuanbu u
3arybu OT OCBOGOXIABAaHE OT NPEANPHUATHE BKIIOYBAT GANAHCOBATA CTOMHOCT Ha pelnyTanysiTa, CBbp3aHa C
NpoJaficHOTO IPEANPUATHE.

Pemyramysta ce pasnpesienis KbM ¢ IHHULUTE, TeHEPHPAIIH IapHIHH LIOTOLY, 3a LeJIMTe Ha TECTOBETE 33 00E3LEHKA.
PasnpenensHeTo ce npaBu KbM OHE3M CAMHMI WWIM IPyIM eAMHHALH, KOUTO CE 04aKBa Jla MMaT 110J13a OT OH3Hec
KOMOHHaIusATa, OT KOSATO € Bb3HUKHANA PelTy TALHATA.

Tepeoscku mapru u auyenzu

OTnenHo HpUNOGUTH THPrOBCKM MapKH W JMIIEH3H Ce HpPEICTABAT IO HCTOpHYECKa LieHa. THproBcku Mapku u
MMUEH3H, OPUAOOHTH B OHM3HEC KOMOMHALMA, Ce NpPHM3HABAT IO COpaBeJyiiBa CTOHHOCT KbM HartaTa Ha
TpUI06UBaHeTO. THProBCKUTE MAPKH ¥ IMUEH3H HMAT OrPaHUYEH TIONe3eH KUBOT | CE OTIHTAT 110 ObPBOHAYATHA
CTOHHOCT MVHYC HaTpyNaHa aMOPTH3als. AMOPTH3ALMATA Ce M3YMCIIIRA [0 JIHHECH MeTox, 3a Ja ce pasmpeein
CTOMHOCTTA Ha THPTOBCKMTE MAPKH M JINLICH3WUTE 332 BPEMETO Ha MOJNE3HUS MM JKUBOT OT 15 10 20 romuHu.

Cogpmyep e

Pasxonu, cBpp3any ¢ noaxppKaHeTO HA KOMIIOTHPHH co(TyepHHu MporpaMu, ce NPU3HABAT 33 PA3XO0J B MOMEHTA
Ha Bb3HHKBaHe. Pa3sxoau 1m0 pasBUTHE, KOUTO IUPEKTHO Ce OTHACAT 10 MU3aiH 1 TECTBAHE Ha HAECHTAQUIHpAH 1
YHUKAJICH Co(TyepeH MpomyKT, KOHTPONHPAH OT APYKECTBOTO, Ce TIpPU3HABAT KaToO HeMaTepHalieH akTHB, KOTaTo ca
VBIBJHEHU CIIETHUTE KPUTSPHH:

- MMa TEXHWYECKA CIOCOOHOCT 3a 3aBhpIIBaHC Ha CO(TYEpHHA TPOIYKT, 32 12 € Ha pas3moxoXKeHue 3a
npojaxoa; »

- PPKOBOJACTBOTO Bh3HAMEPsIBA /1a 3aBBPIIN COPTYEPHHS NPOMYKT H [a 'O U3NOJ3BA HIIH IPOAABA;

- HMa CTIOCOOHOCT 3a M3N0N3BAHe WIIH Ipojiax6a Ha cobTyepHHs TIPOITYKT;

- MOXe Jia ce NeMOHCTpHpa Kak COGTyepHHA NPOMYKT IIe IeHepHpa BEPOSTHH ObICIIH MKOHOMHMYECKH
H3TOJIH;

- HAPasIONOKEHUE Ca alleKBATHY TeXHUYECKH, (MHAHCOBU M APYTH PECYPCH 32 3aBbpIUBAHE HA PA3BHTHETO
1 M3T0MI3BaHe MK [pofaxGa Ha cOpTYepHHS NPOMYKT; K

- PasxojuTe, OTHACAWH C€ 10 COPTYePHUs MPOAYKT IO BPEME Ha PA3BUTHETO MY, MOTAT [a GBIaT HATEKIHO
H3MEPEHH.

HHMpPEKTHO OTHACAIIUTE Ce PasXomy, KOMTO ca KanuTaIH3HPaHN KaTo 9acT OT cO(TyepHHs MPOMYKT, BKIIOUBAT
PasXOJITE 32 HACTUTE LA, pasBUBAIU COQTyepa, H MOXXOASIIA JacT OT ofmuTe pasxomu. JIpyrH Pasxomd mo
PasBUTHETO, KOMTO HC OTrOBAPAT HA TOPHUTE KPHTEPHM, CE NPH3HABAT 33 Pa3sxol B MOMEHTAZ HAa BH3HHKBAHE.
Pasxonu o passutye, KOUTO B IPEIXOAHM NEPHOTH Ca NPHU3HABAHHU KaTO pa3xojy, He MOT'aT Jia ce MPU3HABAT KATO
AKTHB TIpe3 CIISBAIIH IEPHOIH.

Pasxomure 3a pasehTHe Ha KOMINOTBpeH CoITyep, NPU3HATH KAaTO aKTHB, Ce aMOPTH3HPAT 33 OYAaKBaHUA WM
TOJIe3eH XKUBOT, KOHUTO He HAAXBHPAA 3 TOIUHH.

I'pyna T'opuam
HporpaMau nponykri 2
Hpyru HeMaTepUalHy aKTUBH 3.3

2.5. OfesneHka HA HePHUHAHCOBH AKTHBH

AXTHBH, KOMTO HMaT HEOHPENEICH MOJIe3eH KMBOT, HAl[PUMED PENYTALUATA, HE Ca OGEKT HA aMOPTH3UpAHe, a
C€ TeCTBAT 3a 00E3LEHKA BCAKA roUHA. AKTHBH, KOMTO ca 00EKT Ha aMOPTH3MpaHE, Ce MPEIIeKAaT 3a 00e3IeHKa
KOTaro CHOMTHA WM TUPOMEHH B OGCTOATEICTBATA couar, e OanmaHcoBaTa CTOWHOCT MOXE Ja HE Obie
Bb3CTaHOBCHA. 3ary6a oT 06e3leHka ce IpH3HaBa 3a CyMarta, ¢ KosTo OaliaHcoBaTa CTOMHOCT HA AKTHBA HAIBHINABA
Bb3CTAHOBHMATa My CTOHHOCT. BB3cTaHOBMMATA CTONHOCT € II0-BHCOKATa OT CIIpaBeIMBaTa CTOMHOCT Ha aKTHBA
MHHYC PasXONuTe 1o Mpozax0a i CTORHOCTTa B ynoTpe6a. 3a LenuTe Ha OLEHIBAHETO Ha 00e3reHKaTa aKTHBHTE Ca
TPYNHpaHH HA HAW-HUCKOTO HWBO, Ha KOETO MMa OTHEIHO MACHTUOUIMPAHN NapudHd TOTOIM (eIMHUIM,
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TPETJICK AT 33 Bh3MOKHO Bb3CTaHOBABaHE HA 00€31I€HKA KbM BCAKa OallaHCORA ara.

2.6. Herexymm akTuBu (WIH FpynH 3a OCBOGOMKNABANE) XbPKAHM 32 HPOIAXKGa

Herexywy axtuBu (Mmd rpymu 3a ocBoGOXIaBaHe) ce KIacu(QUUUpaT KaTo aKTUBY ABPXKAaHH 33 NPOXAKGa,
KOraTo TAXHATa GamaHCOBa CTOMHOCT I Ce BBH3CTAHOBM OCHOBHO Upe3 CENKa IO mpofaxba u npoxaxbara ce
CHMTA 33 MHOTO BeposTHa. Te ca IpescTaBely o NO-HUCKATa OT 6alalcoBaTa CTONHOCT 1 COIpaBeaInBara CTONHOCT
MHUHYC pa3XO[UTe 1o Mpojax6a, ako GalaHcoBaTa UM CTOMHOCT IIe GhIe BH3CTAHOBEHA OCHOBHO Ypes npoaaxoa, a
HE 4pe3 NpoIbIuKaBalia ynoTpeba. Ce

2.7. MDUHAHCOBH AKTMBH

2.7.1.  Kaacuduxanus

ApyxecTBoTo-Makika Knacudpuuupa (GMHAHCOBATE CH aKTHBA B CJIETHHTE KaTeropuy: H3MEpPBAHU 110
CIpaBejUIMBa CTOHHOCT Upe3 redanta min 3ary6a, M3MEpBaHH 10 CHPABEIMBA CTOMHOCT 9pes Opyr BceoOXBaTeH
AOXOL ¥ H3MEpBAHH [0 CIpPaBELIMBA CTOMHOCT. KnacuukamuaTa 3aBHCH OT meNTa Ha NpUIOOMBAHE Ha
(unancoBHA akTHB. PHKOBOACTBOTO Ompe/ens KIaCHUIMPARETO Ha (HHAHCOBHSA aKTHB NPH MbPBOHAYANHOTO My
TIpH3HABaHe.

DuHAHCOBYU AKTNUSY, USMEPBAHIL NO AMOPMUUPAHA CIOTIHOCT

Tosa ca ¢unancoBu axTuBH, komTo JIpyKECTBOTO-Maiika HMa HaMepeHue na 3aibpke ¢ Iel chOHpaHe Ha
AOTOBOPEHHUTE NAPHIHN MOTOLH, KOETO Ce CITy4Ba Ha OIpe/IeNIeHH JAaTH 110 OTHOIIEHHE Ha [IABHWIA U JTHXB.

DuHaHCOBYU AKMUGHU, USMEPEAHY O CRPABEONUBA CMOTHOCT Ypes neyanba unu 3azy6a

®UHAHCOBH AKTHBH, H3MEPBAHH TI0 CTPABE/UIHBA CTOMHOCT 4pe3 redanta Wik 3ary6a ca (pMHAHCOBH aKTHBH, KOUTO
He Ca U3MEPBaHM 10 aMOPTH3UPAHA CTOHHOCT.

DuHAHCOBU AKMUBY, UIMEPEAHY NO CNPABEOTUBA CMOTIHOCT upes Opyz 6ceobX6amen OoX0)
PUHAHCOBH aKTHBH, M3MEPBAHU 110 CIPABELTHBA CTOMHOCT Ype3 ApYT BCeoOXBATeH NOXOA Ca aKTHBH, KOMTO Ca;

= 9acT OT B3a¥MMOOTHOINSHHUE [0 XeHKUPAHE; HIIH
-  MHBCCTHIM B WHCTPYMEHT Ha COOCTBEHHMA KaIHTal, 3a KoATo JIpyXecTBOTO-Maiika e usbpano ma
TIPEACTaBHA N3MEHEHUATA B CIIPABE/IMBATA CTOMHOCT B APYT BCeOOXBATEH HOXOL.

2.7.2. IlpusHaBane u oneHsiBaHe

Ilpr wepBOHAYaNHO mpH3HaBaHe JIPyxeCTBOTO-MalKa OIEHSBA (UHAHCOB aKTHB IO CIIPABEINTMBATA My
CTOMHOCT, IUTFOC/MHHYC Pa3sXOfH MO CHENKAaTa, KOMTO, MOTAT MEPEKTHO Ja C€ OTHECAT KbM NpPUAOGHBAHETO WM
M3/1aBaHETO Ha aKTUBA. Coee

DHHAHCOBHATE aKTHBH, H3MEPBAHH TI0 CTIPABEUINBA CTOMHOCT 4pe3 nedanta win 3ary6a win U3MEpBaHH Mo
CIpaBeljIiBa CTOMHOCT 4pes APYT BCeoOXBATeH JOXO MOCTIEABALIO CE OLEHIBAT O CIIPABEJINBA CTOMHOCT.

OUHAHCOBUTE aKTHBM, H3MEPBaHM MO aMOPTH3MPAHA CTONHOCT Ce OTUMTAT IO MeToda Ha e()eKTHBHATA
JIHXBA,

HNuBectvimire B JbIEpHA TIPEATIPUATHS CE OTIUTAT H MPEICTABAT 10 cebecTolHOCT .

HnBecTunuuTe B aCOUUUPAHH IPEANPHSITHI CE OTIUTAT U TIPSICTABAT IO Ce0eCTOMHOCT .

WHBecTHIMMTE, KOMTO MPENCTABIABAT MAILMHCTBEHH ISNOBE C& OTYHTAT IO CHpaBeIuBa
CTOMHOCT KJIaCHOUIMPAHH KAaTO KAaToO (DMHAHCOBM AKTHBH Ha pasnookeHHe 3a npoaax0a, ChrIacHoO
nsuckBaniATa Ha MCC39. B ciyuanre, B KOMTO HHBECTHIIMHUTE ca B KAIUTAIOBH HHCTPYMEHTH, KOHTO
HAMaT KOTHpaHa Ia3apHa [eHa Ha aKTUBEH [asap M YHATO CIpPaBeIJIHBA IIeHA HE MOXKE 12 ce onpenenu
HaNEeXIHO Ce OTYMTAT 110 LIeHa Ha NpuI06HBaHe.

Hsma npomsHa B MHBECTHLIMMTE IIPE3 OTYETHHS [IepUo.

Heuanbu u 3arybu or mpomeHuTe B ChpaBe;IMBATA CTONHOCT Ha (¥HAHCOBH aKTHBH, W3MEPBAHH 0O
CIpaBe/TiBa CTOMHOCT 4pe3 medanta wim 3aryGa ca mpercrasery B OTueTa 33 meuan6ara o 3arybara w Apyrus
BCEOOXBATEH JOXOJ B CTATHATA “(DHHAHCOBH HpUXonu/(pasxoy) — HETHO” 32 MePHONA HA BH3HUKBAHE. Ipuxomu o
AMBHJICHTH OT GUHAHCOBM aKTUBH IO CTIPABEIMBA CTOMHOCT qpe3 medanba win 3ary6a ce upusHaBar B OTueTa 3a
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neyan6aTa u 3arybaTa U ZpyTHs BceoOXBATEH JOXOJ KaTo 4acT OT ApYTHTE TIPUXOAH, KOTATO CE YCTAHOBH IIPABOTO
Ha JpyXeCTBOTO 3a II0yJaBaHne.

Tledan6u u 3arybu oT IPOMEHUTE B CIpaBeITHBATA CTOMHOCT Ha (GUHAHCOBM aKTMBH, M3MEpBaHH IO
CIPaBE/NTHBA CTOHHOCT Ype3 APYT BCeoOXBAaTEH JOXON ca IpecTaBeHy B OTueTa 3a evantara u 3arybata u Opyrus
BCEOOXBATeH JIOXOM B CTATHATA “(QMHAHCOBH aKTHBH HA Pa3LIOIOKEHHE 32 nponax6a”

JlpyxectBoTO-Malika ONEHABAa KbM BCska JaTa Ha GANAHCA 1AM MMa OGEKTHBHO J0Ka3aTeNicTBO, Ye
MHAHCOB aKTHB WM Ipyna (MHAHCOBH aKTHBY ¢ oGesueneHa. IIpy neHHH KHIDKa-UHCTPYMEHTH Ha COGCTBEHUS
KanuTal, KiaCHQUIUpaHy xato QUHAHCOBH aKTHBH, H3MEPBAHH II0 CIIPaBELTABA CTORHOCT 4pe3 ApYyr BceoOXBaTeH
HOXOX, 3HAYUTCIHO WK TPOIB/UKUTENHO HAMANCHNE B CIPABEIMBATA CTOMHOCT O/ ceGECTORHOCTTA UM CE CYHMTA
32 WHIMKATOp, Y€ UCHHUTE KHIKA ca o0e3lieHeHH. AKO ChIECTBYBa HSKAKBO MONOGHO HOKA3aTEICTBO 3a
MHAHCOBM AKTHEH, H3MEPBAHH 1O CHIPABEITABA CTOMHOCT Upe3 APYT BoeoGXBaTeH HOXOJ, HaTpylaHara 3aryba —
M3MHCIICHA KATO PasiMka MeXIy LieHaTa Ha MPHUAOOHBAHE ¥ HACTOSIIATA CHPABE/IMBA CTOMHOCT MHHYC BCAKAKBA
3aryba ot o0e3lneHKa HA TO3H (UHAHCOB AKTHB, KOSTO Opeay ToBa € MpH3HATa B Ievanbara wimM 3ary0ata — ce
M3BaX/(A OT COOCTBEHMS KaNMTAl U ce NMpu3HaBa B OTdera 3a nevyandara u 3ary6ata 4 Opyrus BceoGXBaTeH JOXO.
3arybure oT obesueHka, mpusHaté B OTdeta 3a medanbara u sarybata m JApYrmi BceoOXBaTeH IOXOX 3a
MHCTPYMEHTH Ha COGCTBEHMs KallUTal, He Ce Bh3CTaHOBsBaT mpes OTdera 3a medanbara u 3ary0ara M apyrusa
BCeoOxBaTeH 10Xox. TecTBAHETO 3a 0GE3LEHKA 32 THPTOBCKHTE B3EMAHNS € ONHMCAHO B Geltekka 2.9,

2.8. Martepuannu 3anacu S
Marepuannure 3amacu ca NpeAcTaBeHH 10 MO-HHUCKATA OT ceGECTOMHOCT M HETHA peanusupyeMa CTONHOCT.
Cro#iHoCTTa Ha M3pa3XOBAHHTE MATEPHATH CE ONPENEIIS 110 METONA CpeAHOMNpeTErIEHa IeHa.
KaTo MaTepuaiiiu 3amacy ce OTUMTAT aKTHBM:
ABPXKaHU 3a npofax6a B oOMuaiiHus X0/ Ha CTOHAHCKATA AEHHOCT /cToxu, poaykuw/;
‘/ -HaMHpallly Ce B NPOLEC Ha NPOM3BOACTBO 3a IOCEABAINa MNpoaaxta /He3aBBPIIEHO
IIPOM3BONICTBO/; '
v MaTCpHaJIHH 3allacH, KOUTO C€ M3PaXOABaT B MPOU3BOACTBEHHS IIPOLIEC WK IIPH HPEJOCTABSHE
Ha YCIyr;/MaTepHaii, CypOBHHM/
Paszxomure, HampaBeHW BBE BPB3KAa C JOCTABIHETO HA MaTepHATHUTE 3allaCH [0 TAXHOTO HACTOALIO
MECTOMONOMXKEHHE M CHCTOSIHHUE, CE OTUHTAT KAKTO CICHBA;

— JoCTaBHa CTOfIHOCT, OIIpCACIICHA Ha 6a3a Ha METoaa ,,CPERHO-TIPETEIICHA

Marepuanu CTOHHOCT”;

T'oToBa NIPOAYKIIMA U — CTOHHOCTTAa Ha yrorpeGenure OpCeKn MaTepuand, TpyH H NPOMEHIUBH H

HE3aBBbPINCHO ITPOUBBOICTBO TIOCTOSTHHH  00IIM TPOU3BONCTBEHH Da3xoJiH, paslpelcicHd Ha Oasa Ha
HOpManeH MpOM3BOACTBEH KamanuTeT, 0e3 Ja ce BKITIOYBAT pasxogure 1o
3acMHu.

Martepnannure 3amack ce OLEHABAT MO MO-HHCKATA OT CEBECTOMHOCTTA M HETHATA peanuzyema
CTOMHOCT. ’
CebecToHHOCTTa Ha MaTepHAIIHUTE 3aIIacH MPEICTAaBIBa CyMaTa OT BCHUYKH Pa3sXxoAu IO 3aKyIyBaHETO,
npepaboTkaTa, KaKTo M APYrM DasXOfy, HAUDPABEHH BBB BPB3Ka C JOCTABAHETO MM JO CETalIHOTO
CHCTOSHME H MECTOIIONIOKEHHE.
Pasxozure o 3aKkyIyBaHe Ha MATEPHAJIHUTE 3aNIaCH BKIIOYBAT TIOKYyIHATa [IeHa, BHOCHHTE MHTA U [IPYIH
HEBa3CTAHOBUMH NIAHBLM, TPAHCTIOPTHATE Pa3sXONU M JP., KOMTO JHPEKTHO MOTAT [a C€ OTHECAT KHM
NPUIOGHBAHETO HA CTOKHTE MATEpPHANINTE ¥ YCIyTHTE. Teproeckure otcThiKK paGatd u Ap. mOKOGHH
KOMIIOHEHTH Ce PHCHIAAT TIPH ONPEeNIsHe Ha TIOKYIIHATA CTOMHOCT.
Pasxomure 3a npepaGoTka BKIIOYBAT NpPEKH PA3XOMM M CHCTEMATHYHO HAYHCISBAHH IIOCTOSIHHH M
MPOMEHIMBY 00IIH PasXo/y.

IIpexure pasxonu ca:
CebecroiiHocTTa Ha roTOBaTa NPOXYKIMA H HE3aBBPIICHOTO MPOM3BOACTBO Ce 00pasyBa OT CTOHHOCTTA
Ha BIIOMCHUTE MaTCpHalM, TPYA, OCHTYPOBKH, aMOPTH3allWsi, APYTH NPEKH PA3XOOH W He BKIIOYBA
pasxonuTe 3a THXBH.
KonnaecTBoT0 061I0NPON3BOACTBEHH IOCTOSHHH pasxoau, KOUTO OTrOBapAT Ha JOCTUTHATHS KANAIUTET

ce pasnpenenar B cebecToiiHocTra Ha nponykimsra Ha 0aza Ha PeATH3UPAHNUTE TPHUXOOH OT
crioMaraTeJHATe 1eHHOCTH.



»TPAHCCTPOI-BYPI'AC* AA

Korcoauamuparu mexanumm ¢urancosu otdern 3a 2019 roamsa
BCHYKH CyMPI ca HSPBSCH}I B XHA.AB., OCBEH 4KO HSPH‘{HO HEEC yKaBﬁ.HO ApyTO
KonngecteoTo 06]JIOHPOI/I3BOI[CTBCHI/I IIOCTOSIHHU pPasXxoaH, KOHUTO OTrOBapAT Ha pasiukKaTa MEKIy
HOpMaJIHWA KanamuTeT 1 JOCTUTHATHA KalaluTeT ce OTIUTAT KaTo TEKYIH pa3xolM 3a icpuoaa.
I.[pyFI/I pasxoau c¢€ BKIIIOYBAT B CeGeCTOﬁHOCTTa Ha MaTepHaJIHUTE 3amacu camo HAOTOJIKOBA, NOKOJIKOTO
TC Ca HanmpaBeéHW BBB BpPBH3KA C JOBEKAAHETO Ha MAaTECPHAJIHUTC 3allaCHl OO0 HACTOAIMOTO HUM
MCCTOIIOJIOKECHUE U CBCTOSHUE.
P a3X04H, KOUTO HE CE€ BKIIIOUBAT B Ce6eCTOI7IHOC'ITa Ha IpousBecHaTa OPOAYKIHA M CE€ OTUYHTAT KaTo
TEKYIIH 3a MepUo/a ca:
KONIMecTBa MAaTepUalH, TPy U APYTY HPOU3BOACTBEHH PA3XOH H3BHH HOPMATHUTE TPAHUIIA.

‘l pa3sxonu 3a CbXPaHCHUC B CKJIal.

\l AAMHUHHUCTPATHBHH pasxonu.

v .pasxomu no npogaxOure.

CebecToHHOCT NIpH NPEAOCTABSHE HA YCITyTH »

HloTonKoBa, HOKONKOTO NpH NPENOCTaBAHETO HA YCIYTH Ce TION3BAT MATEPHATHH 3aNIach, TO Te Ce
BIUTIOUBAT B ceOecToiHOCTa Ha ycyrute. CeGecTOMHOCTa Ce ChCTOM TJIABHO OT PAasXOIMTE 3a TPYA U
ApPYTHTE pa3XOlll 3a MEPCOHaNA, 3aeT B MPENOCTABIHETO HA YCIYraTa, BKIIOUMTENHO CITY)KHUTEIHTE,
M3MBIHABAIA HA[30pHAa AEHHOCT, H CHOTBETHATA YaCT OT OGUIMTe pasxoid 3a TaX. TpymsT M ApyrH
PasxonH, CBBP3aHM C HpofaxOuTe W OOMMA aIMMHMCTPATHBEH MEPCOHAN, HE Ce BKJIIOYBAT, a ce
IIPU3HABAT 32 Pa3XOAH B IEPUOJIA, B KOMTO ¢a BH3HUKHAIH.

ToTpeGieHreTo Ha MaTepHATHY 3aIIaCH CE OLEHSBA TT0 CPETHO HIPETETTIEHA CTOHHOCT.

CebecTolHOCTTa HAa MATEpUAIHHTE 3aMACH MOXE Jia HE € BBE3CTAHOBHIMA, B CIIy4ail 4e Te ca MOBpeIcHH
WK Ca LAJIOCTHO WM YaCTHYHO MOPATHO OCTAapeNd, WM ako MMa Cliaj B MPOJAXKHHTE UM neHd. ChIno
TaKa ce0eCTOHHOCTTa Ha MaTepHaHUTE 3alacH MOXe [a He Oble BB3CTAHOBHMA, aKO NMPUOJIM3HTEIHO
ONPCACNICHATE PasXO/ 3a 3aBbPIIBAHE WIH NMPUOIMZUTEIHO ONpPENENICHUTE Pa3XO4H, KOUTO IIe 6BaaT
HalpaBeHH 33 OCBHIIECTBABAHC Ha npofaxbarta, ca ce yBenudwiu. MaTepHalHHTe 3allacy Ce HaMaJIgBaT
A0 HETHATa peaiu3yeMa CTOMHOCT Ha 6asaTa Ha OTHENHM Mo3MuMH. Ilpu HiIKOM OGCTOATENCTBA 0Gaue
MOKe J1a b i€ IIOIXOAAIIO JIa Ce IPYIHUPAT CXOMHH WIH CBbP3aHH [O3HLIHH.

llpubnusurensoTo oleHsBaHE Ha HETHAaTa peaH3yeMa CTOMHOCT ce Gasupa Ha Haii-curypHure
CBHIIECTBYBAIM NAHHH 110 BPEME Ha CBCTABSHETO Ha Ta3W OLEHKA criope] obema Ha CTOKOBMTE 3amacH,
KOHTO Ce 0YaKBsa jia 6b/ie peasusupaH. Te3u OLEHKM OTYHTAT KOJNEGAHMSTA B LICHHTE U cebecToifHOCTTA,
KOHTO €a B MPSKa BPb3Ka ChC CHOMTHS, CTAHATH Clie]| NPHKIII0YBaHe Ha HepHoaa ZIOTOJIKOBA, TOKOJIKOTO
Te3U CHOUTHSA IOTBBPIKIABAT YCIOBUSATA, CHINECTBYBALIH B Kpas Ha IlepHofa.

KBM BCEKkH crenBall MepHON Ce IIpaBH HOBA OLEHKA HA HETHATA peanmusyeMa croitHocT. Koraro
yCloBuATa, OBEIH MO CHIKABAHE HA MATEPHATHWTE 3alacH MOJ TAXHATa CeGeCTOHHOCT, Beye He ca
HajMIe WM KOTaTo MMa CHO [IOKAs3aTelICTBO 33 YBEIMYCHHE B HETHATA pealn3yeMa CTOMHOCT 3apaju
NpOMsAHA B HKOHOMHYECKUTE OOCTOATENCTBA, CyMaTa Ha 0O€3IEHKATA Ce& Bh3CTAHOBNBA Taka, 4e HOBaTa
GanaHcoBa CyMa € MO-HUCKATa OT ceBecTOMHOCTTa H IpepasriieianaTa HETHA peal3yeMa CTOMHOCT.

Ipu npopax6a Ha MaTepuanHu 3aracH, GalaHCOBATA CyMa Ha T€3H MaTepHajHU 3allacH ce NpPH3HABA
KaTo pa3xoA Mpe3 Nepruo/a, Npe3 KOHTO ChOTBETHUAT NPUXOJ € npusHat. Cymara Ha BCsika o6e3IIeHKa Ha
MaTCpHAIHATE 3aIacH A0 HETHATA UM pealu3yeMa CTOMHOCT, KaKTO M BCHYUKH 3aryOH OT MaTepUaTHH
3alacy Ce MPH3HABAT KaTO Pa3XO[H 3a IEepHoIa Ha 0o0e3LIEHKATA WIH HA BBH3HHKBAHETO HA 3arybure.
Cymara Ha eBEHTYaJIHOTO OGpaTHO BBH3CTAHOBSIBAHE HA CTOMHOCTTA Ha o6e31IeHKaTa HA MAaTEPHATHUTE
3amacy, Bh3HUKHATIA B PE3Y/ITAT HA yBEIMYCHHETO HA HETHATA pealu3yeMa CTOMHOCT, ce MpU3HABa KaTo
HaMalSIBaHE HA CyMaTa Ha IPH3HATHTE Pa3XONH 3a MaTepHaTHK 3allacH npe3 IEepHoja, Npe3 KOHTo
BB3CTAHOBIBAHETO € BH3HHKHAJIO.

Hskon martepuanHu 3amacu MoraT na 6s0aT OTHECEHH MO CMETKHTE HA APYTH aKTHBH, KaTO HalpuMep
MaTEpHaliHi 3arlacl, KOMTO CC¢ H3IIONI3BAT KAaTO KOMIIOHEHT Ha CH3IAJEHHTE OT CaMOTO MpEeATIPHATHE
COOCTBEHM Crpany, CHOPBXEHUS U 00OpyIBaHe. Marepunannute 3amacy, OTHECEHH KbM IPYr aKTHB, ce
TIPH3HABAT 34 Pa3sxo[ B IPOABIDKCHUE TIONE3HMS JKHUBOT HA aKTHBA.

CebecToHHOCTTa HA CTOKUTE M HE3aBBPIICHOTO NMPOU3BOLCTBO BKIIOYBA PasXonH 3a CypOBMHM, MaTepHaId, MpPAK
TPYA, ApYrH NPEKH PasXoiy ¥ pasnpeleieny o6y pasxonu (Gasupann Ha HOPMATHHS Kanauurer). T He BKIIIOUBa

pasxoiw no 3aeMu. HetHata peanusipyema cTo#HOCT € IpeleHeHaTa pOAaXKHA 1eHa IPH obMuaeH XoJI Ha GusHeca
MHHYC OPHIOKHAMUTE PA3XOLH N0 IPOAAKGHTe.



»TPAHCCTPOI-BYPTAC* AA
Koncoanaupann Mexannnn dunancosu otyern 32 2019 roamnsa
BCHUKY CyMU C4 M3DA3€HH B XHA.AB., OCBEH 4KO H3PHYHO HE € JKA3AHO APYTO

2.9. TeproBckH M Jpyry B3eMaHHus

Karo xpeautdn u B3eMaHms ce Kiacupuumpar (UHAHCOBM AKTHBH, KOMTO HE ca JEPUBATH U WMart
(prKCHpanH UM OMpeIeNsIeMH [UIANIAHNS, KOUTO He ce KOTHPAT Ha aKTUBEH masap, ¢ M3KIIOYCHHE Ha:

a) Tesy, kouTo JIpy)KeCTBOTO-Malika Bh3HaMepsBa Jia POJIajie He3abaBHO WTH B GITH3KO 6B1emme, KOuTo e
Obaar xiacuuIMpany KaTo TEPKAHH 32 THPTYBaHE W TE3H, KOHTO APYKECTBOTO olpeieNsl P ITbPBOHAYANHOTO
NpU3HABAHE IO CIIpaBeUIMBa CTOMHOCT B iedanbara win 3arybara;

0) Tesu, kouto JIpyKecTBOTO-MaliKa ONpeNes KaTo Ha PasMoNOMKEHHe 33 Mpoaxoa P ITEPBOHAYATHO
NIPU3HABAHE; WIH

B) TE3H, I[P KOUTO XbPXATENAT MOXE I HIMa BB3MOMKHOCT J1a BH3CTAHOBH B 3HAUMTENHA CTETIeH ILL1aTa
CH IbpBOHAYANHA MHBECTULMA, C H3KIIOYCHME Ha CIyYauTe, B KOWTO IPHYMHATA € BIOMABAHE HA KPENUTHOTO
Ka4€eCTBO, M KOUTO Ce KIACH(HULEPAT KaTO Ha Pa3IoNOKEHHE 3a Mpoaaxoa.

TeproBekuTe B3eMaHus MHPBOHAYAHO -CE HPU3HABAT N0 CIPABELINBA CTOMHOCT ¥ TOCHENBAIO Ce
OLCHABAT N0 aMOPTH3NPAHA CTOHHOCT, KaTo Ce M3MON3BAa METONA Ha e(eKTHBHATA JIMXBA, MUHYC HPOBH3HHTE 34
obe3lLeHKa.

Kpenurute 1 B3eMannsaTa, KOUTO ca ¢ (PUKCHPAH Najek Ce OTIUTAT 10 AMOPTH3MPAHATA MM CTOMHOCT.
Crnex mspBOHAYANHOTO IPH3HABAHE KPEAWTHTE M B3EMAHUATA KOWTO ca Oe3 duxcupaH Majgex Ce OTIMTAT IO
cebecToifHOCT.

KM jaTata Ha GrHAHCOBHA OTUET Ce IPaBH Nperiie] 32 ONpeIelaHe Ha 06e3LeHKa OT HECHEOHPaeMOCT.

BsemaHuATa OT KIMEHTH 1O NPOAAXGH, C& MPUBHABAT U OTIHTAT 10 OPHMTHHANHA (BaKTypHA CTOMHOCT, HAMAJICHA C
obesueHka OT HechOupaeMmocT IIpHGNMM3MTENHA ONCHKA HA CHMHWTEIHH B3eMaHHS Ce U3BBPINBA, KOTATO
CBOUpaHeTO Ha IMbIIHATA CyMa He € BepoATHO. HechGHpacMuTe B3eMaHKs ce OTIIMCBAT TP TXHOTO YCTAHOBSBAHE.
[Iposusust 3a oGe3slieHKa HA TBHPTOBCKM B3EMaHMs CE YCTAHOBSBA, KOTATO WMa OGEKTHBHO JIOKa3aTelICTBO, ue
ApY’KECTBOTO HAMA Jia MOXE a ChOepe BCHIKH ABDKHMH MY CYMH II0 OPUTHHAIHHTE YCIOBYS 33 B3CMAHHUATA.

Ompenensnero Ha o6e3neHKaTa ce W3BBLPINBA HA 6asa Ha BB3PacTOBUAT aHAJIW3 HA BCAKO €IHO B3eMAaHE KaTo €
TPHETO B3€MaHMA C H3TEKBJI CPOK OT Maleka:

Han 1 no 2 ronuau  na ce oGesuenssar Ha 25 %, - -

Ot 3 o 4 romuam  f1a ce o6esuensBaT Ha 50 %

Han 4 rogunu na ce 06e3nensBat Ha 100%.

Cymarta Ha poBH3HsTA € pasyuKaTa Mex Ay 6anaHCcoBATA CTOMHOCT HA AKTWBA ¥ HACTOAINATA CTOMHOCT Ha
O4aKBaHUTE OhJCIIM NAPUYHU TOTOIH, JUCKOHTHUPAHHM C OPMTHHATHUS e(eKTHBEH IUXBEH npoueHT. banancosara
CTOMHOCT Ha aKTHBa ¢ HamalleHa Ype3 W3MOJ3BaHe Ha KOPEKTHBHA CMETKA W CyMaTa Ha 3arybara ce Npu3HaBa B
Oryera 3a neyanbata u 3aryGarta i Jpyrus BCeOOXBATEH JOXOM KATO “pasXoAW/TIPUXOJH OT IPEOLECHKH HA aKTHBH U
nacur”. Koraro TbproBcko B3eMaHe € HECHOMpaeMo, TO ¢e OTIHCBA Cpelly KOpeKTHUBHaTa cMeTka. [locieasamu
BESCTAHOBABAHUA Ha CYMH, KOHTO IIPEIM TOBA Ca GWIIM OTIHCAHW, Ce KPEIUTUPAT CPEHly “pasxoiu/IPHXOLH OT
TPELIEHKM Ha aKTUBY H MacuBn” B OTueTa 3a nevantara u 3arybarta i Apyrus BceoOXBaTeH TOXOLL.

HpenmiaTenute pasxonH, KOUTO KacasT CIeJBANlM OTIETHH NEPHOLM Ce IIPEACTABAT KaTO aBAHCOBO IPEBEICHH
CYMH Ha TOCTaBYMLH U CE BKJIIOYBAT BBB B3EMaHUITA OT KITHCHTH ¥ JOCTABYMIH

Jaub1yTe 33 BH3CTAHOBSABAHE CE MPEICTABAT TI0 OPUTHHAJIHKA Pa3MeEp Ha CyMarta Ha B3EMAaHETO.

Hpyrute B3eMaHHA Ce PEACTABAT 1o cebecToMHOCT. ] :

Karo aparocpounn ce xiacuduimpar B3eManws, KOUTO ca ChC (uxcHpaH mazex U ocTaThYeH CPOK [0 Namexa Hall
€[lHa rofIMHA OT JaTaTa Ha Majeixa.

Kato kpatxocpounn ce kacuduuupar B3eMaHus KOUTO ca:
0 6e3 duxcupan namex
U ¢be $UKCHPaH Nagex U OCTATHYCH CPOK A0 TIAJexKa IO eHA FOIMHA OT JATaTa Ha buHaHCOBHS OTHET

Pazxonu 3a Opaemu HCPHOH- IPEATUIATEHHUTE PAa3X0dH, KOUTO KacasT ClCABAITY OTYCTHH IIEPHOAU Ce TIpeACTaBAT
KaTO aBaHCOBO MPEBEACHH CYMH Ha JOCTABYMITH U Ce BITIOYBAT BHB B3CMaHUATa OT KAMEHTH U JOCTABIHITH.

2.10. TIapu n napuYHH €KBHBAJIEHTH
Ilapy ¥ mapuqHu eKBUBaNeHTH BKIIOWBAT NApH B OO, AEIO3WTH, AbpKaHN Ha BIKIaHEe B GaHKW, OpYrd

KpaTKOCPOIHH BHCOKOIMKBH/HY MHBECTHIMH C OPMTMHAICH NAjex 10 3 Mecella W 6aHKoB OBBpIpadT. BaHKOB
OBBpApatT ce Mpe/ICTaBs IPU 3aeMUTE KAaTo TEKyIy racueu B OTdera 3a (DUHAHCOBOTO CHCTOSHHE.
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»IPAHCCTPOM-BYPTACH AA
Komcoananpann Mexamerz (bm{aHCOBn otuery 32 2019 roauaa
BCHYKH CyMH C4 H3DA3€HH B XHA.AB., OCBEH AKO H3DHTHO HE € YKAIAHO ADYTO
HapI/I‘IHI/ITe €KBUBAJICHTH ca KPaTKOCPOYHH,  JI€CHO 06paTI/lMPI BHCOKOJIIUKBHIHHA BJIOXKCHUS, KOUTO ChABPXKAT
HE3HAYUTEJICH PHCK OT IIPOMSHA B CTOMHOCTTA BM:
- B3CMaHMsI OT NOJOTUETHH JIMIIa

Te ce IpencTaBAT IO HOMHUHAIHA CTOﬁHOCT, a NMapuIHUTe CpeAcTBa B tIy)l(,[[e(."TpaHHa BalyTa IO 3aKIOYHNTEIHUSI
kKypc Ha BHB ksm 31.12.2019 1. -

2.11. AxuuonepeH xanuraJ

OGukHOBeHNTe akimy ca KIacupuuMpann kaTo coGCTBEH KAIUTAL. Bh3CTaHOBIEMHUTE npehepeHIpaTty akuuy ca
xiacuuumpany kato nacusu (Genexka 2.13).

Co6cTReHIAT Kanurat Ha JIpyKeCTROTO-MaiiKa Ce ChCTOH OT:

OCHORBEH KanuTan BKJTIOYBAlII :
PeFI/ICTpI/IpaH kanuatajl —IIPeACTaBCH II0 HOMUHAJIHA CTOMHOCT CHIIacHO cbeOHO peuienue 3a perucrpauud. KoM

31.12.2019 r. BHECEHHAT HAIIBJIHO OCHOBEH KAIUTAI € B pasmep Ha 87 714 1B. u e pasnpeneneH B 87 714 6pos
NIOVIMEHHHU aKIHH, BCAKA C HOMHHAIHA CTOHHOCT ot 1 JieR.

PezepBu BRITOYBAINN:
Obwu pesepeu — 00pasyBaHu OT pasNpeleNeHHe Ha Nedanda ChIIACHO M3UCKBAHMATA HA TBproeekus 3akoH Ha
PeryGmuka Brirapus 1 Ycrasa Ha IpyecTBOTO.

Homennumennu pesepeu — obpasysanu mo pewenne Ha OGMOTO CHOpaHHe Ha JPYKECTBOTO OT paslipelielieHue Ha
(pHHAHCOB pe3ynTaT M peBaNOPH3ALMA HA AKTHBY ¥ ACHBY /IPEH3IHCICHNE 32 cBpbxuH(Iaa / KM
31.12.1997r. DR

Pe3sepe om nocnedeawu oyenxu na axmusu - popMupas ot M3BBPIIBAHM NPEOLIEHKH Ha akTiBH ;0 01.01.2002r mo
A€HCTBAINOTO 3aKOHONATEICTBO ¥ €AHOKPATHA OLCHKA Ha aKTHBH KbM 01.01.2003T.

I'pynata- ¢ mpuena cueToBoAHA TMOMMTHKA A2 OTpassBa KOPEKIHMH OT NPOMSAHA HA CUETOBOMHA IIONUTHKA M
(yHIamMenTanHK rpeIIKY, Ype3 KOPHIUpaHe Ha CAIOTO Ha HepasNpeNeNeHaTa NeYanta B OTICTHUSA epHom,

B Ganmanca Ha I'pymata e mpeicTaBeH Pe3yNTaTBT OT M3BBPIICHHTE TOAIIHH MPEOLIEHKH IO CIPaBe I IuBaTa
CTOHHOCT Ha JacT OT NPHTEXKABAHNUTE TBJITOTPaliHy MaTEpHATHU aKTHBHY. IIpeoneHsHUST pe3epB ce Npu3HaBa KaTo
HepasnpeneneHa neyanba/ TONbIHUATEIHN Pe3ePBy/CIIE 0CBOOOXIABAHETO OT CHOTBETHHS AKTHE.

(DUHAHCOB PE3YATAT BKIFOYBAL:

Hepasnpenenena kbM fataTa Ha KOHCONMIMPaHKS PUHAHCOB OTYET HATPYIIAHA EYANGa OT NPEeIXOHHU TIEPHOIN.
Henokprra kbM atata Ha KOHCOIHIMPaHUs (HHAHCOB OTIET HATPYIIAHA 3ary6a OT IPeXOIHM IEPHOIH.
Tleyan6a/3ary6a 3a Texymus (OTYETHUS) TEPHO.

CoOCTBeHMST KANUTANI BKTIOYBA HACTHIMIIMS PE3YJITAT 32 PasTIICHKAHHS Tiepuon,.

Pasxonure, IPsKO CBBP3aHM C EMHTHPAHETO HA HOBH aKIHM WM OMLUH, Ca NIPENCTABEHM B COOCTBEHMA KalHTal
KaTO HaMaleHue, HETHO OT AAHBLM, OT NIOCTHIUICHUSATA/IPEMHUATA.

O6parHo u3KyneHu COGCTBEHH aKUMM Ce OTYMTAT B HAMANeHHe HA COGCTBEHHS KammTan, NpHHAICKAIl Ha
COOCTBEHHIM Ha IpylaTa [0 MOMEHT4a, B KOHTO aKIUHTe ce KaHLENUpaT WM NpeusJajaT — TOBd BKIFOYBA
IUIATEHOTO, BKIFOTUTCIHO AMPEKTHO OTHOCHMMTE PasXoliH, CBBP3aHH ¢ eMHTHpaHeto. Korato mo-KsCHO Takusa
aKiVK Ce Npeu3NajaT BCHKW NONYIEHH ILIAMAHWA, HETHO OT JMPEKTHO CBBP3AHHTE PasXOMM IO CAENKATA H
CBBP3aHUTE NAHBYHH €(EKTH, Ce BITIOYBAT B COGCTBEHNS KaNMTaN, IPHHAIEAN] Ha COGCTBEHMNY Ha rpynara.

2.12. TbproBexkH 3aabIKeHHUS

T’I:pl"OBCKI/ITe 3aJbJDKCHUS CC TIPU3HaBaT IIbPBOHAYAIHO IO CHpaBeA/INBaTa CTOHHOCT U IIOCTICABAINO CE OLICHABAT
110 aMOPTHU3HPaHa CTOMHOCT KaTO C€ M3N0J3Ba METOda Ha e(beKTI/IBHaTa JINXBa.

3aanaKeHns che cpok Haa 12 mMecena
Ty ce BKMIOUBAT BCHIKY 3aBIKEHUs, ILIDKAMU B CPOK Haz 12 Mecema oT marata Ha Gananca, KOMUTO BKIIOYBAT
JOTOBOPHU 3aAbJDKEHNS KaKTO CeNBa; S

*  Jla npenanat MMKBHIHU CPELCTBA WM APYTH GUHAHCOBH AKTHBH Ha IpYro ApYKECTRO;

*  Jla oOMeHsT (p¥HAHCOBY MHCTPYMEHTH C IPYTO APYIKECTBO I TIOTEHHUATHO HEM3TONHE YCIOBYS.
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»TPAHCCTPO-BYPTAC* AA
Koncoananpann mexanany dusarcosn ordery 3a 2019 roausa
BCHKH CYMH C2 H3Da3CHH B XHA.AB., OCBEH AKO H3PHIHO HE € JKA3aHO APYTO

IIbpBOHAYAIHOTO NpH3HABAHE Ha 3aIB/DKCHHETO Ce U3BHPIIBA [0 HOMMHATHA CTOMHOCT (BKJIOUHTENHO
HATPYNAHUTE OTIEPATUBHA Pa3XO.IH).
ClieloBaTeNHO 32 XbJDKEHMETO Ce 3aIICBa [0 aMOPTH3MPyeMa CTOHHOCT.
Kiacupnnupase Ha 3a(bJOKEHAATA H KPEIUTHTE:
Kato kpeuTn u 3a1b/KeHIA Ce KIACHDUUMPAT 32/(bIDKEHIS BH3HUKHATM OT AWPEKTHO MPENOCTABSHG Ha CTOKH,
YCIyTH, TIApY WK TIAPHIHY €KBUBATEHTH OT KDEIHTOPH.
ITbpBORAYANHO Te3u 3a/BIDKEHNS 1 KPEIUTH CE ONCHABAT IO CeBECTOMHOCT BKIIOYBANA CHPABEIHBATA CTORHOCT
Ha MOJIY9EHOTO U PA3XO/UTE 110 CHENIKATA .
Cilext MbPBOHAYANHOTO NPH3HABAHE KPEJUTHTE H 3aIbIDKEHUATA, KOMTO ca 63 (pUKCHPaH Maiex ce OTIHTAT [o
ceGecToNHOCT.
Kpenurure 1 3ab1mKeHIsTa, KOUTO Ca ¢ GUKCHpAH IaZieXk Ce OTIUTAT [0 AMOPTH3MPAHATA UM CTOMHOCT.
Karo pirocpounn ce kracuuimupar 3aIbDkeHNs, KOMTO ¢4 ChC (pPHKCHPAH NANeX ¥ OCTATHYCH CPOK JI0 Majiexa
HaJl elHA TOIMHA OT NaTaTa Ha Majgexa. .
Karo kpaTkocpounu ce KacuMIMpPaT 3aIbIDKEHAS KOUTO Ca:

Ge3 dukcHpan magex '

-CBbC (bm(cnpaH NaJaeK ¥ OCTATh4YCH CPOK IO Maaexa Jio eHa roguHa OT JaraTta Ha (I)I/IHaHCOBI/I}{ OTYEeT

2.13.3aemu
3aemuTe Ce MPHU3HABAT ITPBOHAYANIHO TIO CIIPABe/IHBA CTOMHOCT, HETHO OT BB3HHMKHAIUTE PA3XOAH IO CIASIKHATE.
3aeMUTe MOCIEIBAIIO CE OIEHIBAT IO aMOpPTU3MpPaHa CTOHHOCT M BCSKA Pa3IMKa MEeXAY NOCTBIUIEHHATA (HETHO OT
PasXonuTe IO CHENKaTa) ¥ CTOMHOCTTa 3a BPbBINAHE ce TpH3HaBa B OTdera 33 medandara u sarybara u Apyrus
BCEeOBXBATEH OXO0/I IPe3 MepHoa Ha 3aeMa [0 METOa Ha e(deKTHBHATA JIUXBA.

Taxcn, TiaTenn 3a obNekveHMsS IO 3a€M, Ce MPU3HABAT KAaTO PasXONM MO CHENKATA 1O CTEIEHTa, IO KOATO €
BEPOATHO HAKOM MM BCHYKH 00JIek4eHns a ObJaT moiydeHu. B Tosm coygait Takcara ce O0TCPOYBA TOKATO CTAHE
noiydapaero. JIo CTemeHTa, 10 KOATO HAMA NOKA3ATENCTBO, 4 HAKOM WM BCHYKM OONEKUEHHs e Ghuar
TIOTY4€HH, TaKCaTa Ce KAINTAIM3UPA KaTo NpeJBApUTENHO INAlaHe 3a YCIAYIM H aMOPTH3HMpA 32 NEpHONa Ha
06JI€K4EHHETO, C KOETO € CBbp3aHa. ’

I‘Ipe(bepeHunaan aKLnHN, KOUTO Ca Bb3CTAHOBIEMH Ha OIPEACIICHN JaTH, ce Knacntbnunpa'r KaTto nacMBH.

3aeMu ce knacHGMUHMpAT Karo TEKYIIH INACHBH, OCBEH aKO ApYXKECTBOTO HsAMa Ge3YCIOBHO IPaBO Jia OTCPOYM
YPESXKAAHCTO Ha ITacKBa 3a cliel 12 Mecela e natata Ha GanaHca.

2.14. Texymu H OTCPOYEHH JAHBIH BHPXY JOX0/2
PasxonsT 3a nawbk 3a nepuosia BKIIOYBA TEKyIH H OTCPOUEHH JAHBLI. Hanbk ce npu3Hasa B OT9eTa 3a neqandara
u sarybara ¥ apyrus BceoOXBAaTeH NOXOX,. OCBEH [0 CTEIEHTA, O KOATO € CBBP3aH CHC CTATHH HHUPEKTHO B
CoOCTBeHHs KanuTall. B To31 cliydail JaHBKBT CHIO CE OTPA3sBa 32 CMETKA HA Te3H CTATHH B COGCTREHMS Kammrai.

Texymusar pasxoz 3a JaHbk Ce H39UCIIABA Ha 6a3a Ha NAHBIHHTE 3aKOHH, KOMTO Ca B CHJIA KbM 1aTaTa Ha 6anaHca.
Texymuar nansk 3a TeKyIus ¥ IPEIXOAHN EPHUOIM ce TIPU3HABA KATO IACHB [0 CTETEHTA, IO KOSTO HE & MLIATEH.
AKO Beye INIaTeHaTa Cyma 3a TeKyII ¥ MPEAXOHEH TIEPHON IPEBHINABA JbIKAMATA CyMa 3a Te3H IEePHOIM, W3JIHITh-
KBT CE IIPU3HABA KAaTO aKTHB.

Texymute 1aHpYHN NACHBY (aKTHBH) 33 TeKyLIUA ¥ TIPEIXOTHH NEPHOLH CE OLEHBAT [0 CyMara, KOATO Ce 04aKBa
Ma 6b1e IIaTeHa Ha (Bb3CTAHOBEHA OT) JAHBYHUTE OPTAHM TPH IPIIATAHE HA TAHBYHM CTABKH (¥ naEPYHHE 3aK0-
HY), IeHCTBAIIH HIIH OYAaKBAHH 114 BJIA3aT B CHJIA KbM JATATa HA Gaianca

OTCpO'IeH AaHBK C€ MPHU3HABA KaTO Ce M3IIOJI3BAa METOAa Ha 3aAbJDKCHHETO 32 BPCMEHHH Pa3sNuUKH, Bb3HUKBAIIHU OT
PasiiMKUTC B JaHBYHWUTC OCHOBM Ha aKTHBUTE W ITACUBHUTE M TEXHUTE 6amaHCOBH CTOMHOCT BBEB q)HHaHCOBI/ITC
OTYCTH. OTCpO‘ICH AAHBK C€ ONpPEAens KaTo ce U3IC/3BaT AAHRUHUTE CTABKH (I/I SaKOHI/I), KOUTO Ca B CHUJIa KbM
JaTata Ha Oamanca W ce oyakBa Ja Obpar nOpwiaranyd, Korato ce peanusupa OTCpOdeH HaHbUYCH aKTHUB IUIHA CE
Ypexa OTCPpOUYCH JaHbYCH I1aCHB.

OtcpodeH TaHbYeH IaCHB Ce NPU3HaBA 33 BCHYKH 06NIaracMu BpEMEHHN PasIiKH.
Otcpoden nanbyYeH akTHB Ce IPHU3HABA CAMO IO CTENEHTA, [0 KOATO € BeposATHa OBpjemia obnaraema medaida,
CpeIly KOATO MOraT ja ObaT H3HON3BAHH BPEMEHHMTE PA3IIHKH.

Kbm parata Ha Boexn Gamanc JIpyxecTBOTO-Maiika MpEpasIyiexa HeNPHIHATHTE OTCPOYeHM JaHBYHH aKTHBH.

prnaTa IpHU3naBa HETIPU3HATHTE B OpeAXOACH NEPUON OTCPOICHM AAHBYHH aKTUBH IO CTENCHTa, 10 KOATO CE €
NOsIBUJIA BEPOATHOCT Obaemara obaracmMa nevanba Ja mo3Bossisa BB3CTAHOBABAHETO HA OTCPOYESH JAHBYCH AKTHB.
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»TPAHCCTPOI-BYPTAC AA

Koncoanauparn mesxansnm dumancosn otaern 3a 2019 roamma
BCHYKH CYMU CA M3PA3EHH B XHUA.AB., OCBEH 4KO H3DHIHO HE € JKA3AHO APYTO
BanancoBata CTOHHOCT Ha OTCPOUECHHTE JAHBUHY AKTHBH CE IpepasTiex/a KbM BesAka 1aTa Ha Gananc Ipynata Ha-
MaisiBa GanlaHCOBaTa CTOMHOCT Ha OTCPOYCHHUTC NaHbYHU aKTUBM IO CTEIEHTA, 10 KOSTO BEYE HE € BEpPOATHO O1a 6n-
A peain3upaHa AOCTaThYHA obrniaraema neqan6a, KOATO Jia TO3BOJISIBA 1a Cce OIIOJI3OTBOPM IO3aTa OT YacT MU
LienuA OTCPOYCH JAaHbUEH aKTHBBCAKO TakoBa HaMmalleHue C€ nposBIBa 06paTHO A0 CTCNICHTA, OO0 KOATO € CTaHalo
BEPOATHO /12 Ce peanusupa A0CTaThIHa obaraema neqan6a.OTcpoueHUTe 1aHbYHY AKTHBH ¥ IACHBH CE OLEHSBAT
MO JaHBYHUTE CTaBKY, KOMTO CE€ OYaKBa Ja ObIaT B CHUIIA 3a TIepUOJia, B KOWTO aKTHBBT Ce peannsupa Wil NacuBLT
ce ypenﬂ/nor aCH BB3 OCHOBA Ha HAHBUHUTE CTaBKU (I/I JaHbYHA 3a1<om/1), JelicTBalmy WIH 0YaKBaHH Ja BIIA3aT B
CHJIa KbM JaraTa Ha GajaHca.

2.15. loxoau Ha HaeTh IHIA

3aqbIKEHUs KBM IEPCOHAN M OCHTYPHTEIHH OpranmsalMy ce KIacCHQHUIHMpaT 3aJXBDKEHHS HA
APYKECTBOTO I10 NMOBOA Ha MHHAIl TPYA NOJNIOKEH OT HASTHs MEPCOHAT M CHOTBETHHTE OCUTYpUTEIIHH
BHOCKH, KOMTO Ce M3UCKBAT OT 3aKOHOMATENCTBOTO. CHITIacHO m3KckBanuaTa Ha MCC19 ce BITIOYBAT U
Ha"UCIICHATE KPATKOCPOUHU AOXONHM HA MEPCOHANA ¢ MPOM3XOM HETON3BAHH OTITYCKH Ha nepcoHajia u
HayuClIeHWTe Ha 6a3a Ha mAelicTBaluTe CTaBKH 3a OCHTYpsIBaHE, OCHTYPHTEIHH BHOCKH BBPXY TE€3H
JOXOITH. , ‘ ‘

I'pynata HsMa NpHETa [IONATHKA Jia HAYKCIIBA NBIATOCPOTHH JOXO/H Ha [IepCOHAA.

CrriacHo GBArapcKOTO TPYIOBO 3aKOHONATENCTBO, JpyskecTBOTO-MalKa KaTo paboTonarten, € 3aabKeHO
Ad M3IIATH JBE WIA WIECT OPYTHM MECEYHH 3aljiaTH Ha CBOWTE CITYXHTENH [pH IIEHCHOHMpaHe, B
3aBHCHMOCT OT TPOCIYXCHOTO BpeMe. AKO CIIy)HTeNAT € paGoTwin mpu chmus paGoTomaTen Ipes
nocnexuute 10 roguuu or TPYZOBHA CH CTaxX, TOH TpsibBa Ja MOMYYH MmecT OpyTHHM MecedHM 3amaTy
TPy ICHCHOHMpaHe, a ako € paboTua mo-Manko or 10 roguHm Hpu chlums paboTtonaren — ase GpyTHH
MeceqHH 3amiaTd. ILiansT 3a 10X0oH Ha TIEpCOHATA TIPU MEHCHOHUPAHE He e ¢dunaHCHpaH.

Pasxozure 3a MUHAT TPYOR CTaX Ce MPHU3HABAT KATO PAsXOJ HA JHHEHHA Gasa 32 CpemHus CpoK, JI0KATO
moxoaute craHar GesycnosHo mpumoGurv. Jlo cTemeHTa, [0 KOATO MOXOMUTE Ca Bede Ge3ycoBHO
NpUnOOHTH, He3abaBHO Cile/i BHBEXKHAHe HIM NPOMEHH B IUIAHA 32 JOXOMIH OpH TICHCHOHMpaHe,
HpyxecTBOTO NpU3HABA Pa3sXofia 3a MHHAJ TPYIOB CTaXK BeIHArA. '

3aabKeHHETO 3a AO0XO0au Ha nepCOHana'an TNCHCHOHUPAHE CE& CBhCTOU OT HACTOSINATA CTOMHOCT Ha
3ab/DKCHHCTO 34 MU3IUIAINGHE Ha TE3U JOXONM, HaMajieHa ¢ HCIPHU3HATUTE pasxoay 3a MHHAI TPYAOB
CTaxX.

2.16. TlpoBusuu

IpoBusuy ce MpHU3HABAT IO MOBOX Ha KOHCTPYXTUBHM X IPaBHH 3aJbIGKCHHA BB3HUKHAIHM B PE3Y/ITaT HA MUHAIN
CBOUTHA CHINIACHO MMCKBaHmATa Ha MCC 37.

IlpoBusuure ce mpusHaBaT N0 Haif-106paTa TPHGTM3MTENHA OLEHKA Ha PBKOBOJICTBOTO Ha APYKECTBOTO Ha
pasxonuTe, HCOOXONMMH 3a ypeskaHe Ha CEraliHo 3aIb/DKCHIE KbM 1aTaTa Ha GalaHca.

IIpusHatuTe CyMu Ha MPOBH3MH Ce PEPA3TIEKAAT HA BCAKA AATA HA FOAMINHASL OTIET M Ce NPEU3IHCIABAT C L] Ja
Ce 0Tpasy Haii-nobpara TexyIna oleHKa.

Hauucnennre B 6ananca IIPOBH3KWM Ca CBBP3aHU C IIPOCPOYCHU B3€MaHUA OT KOHTParéHTH M ¢ TOCTHUTE
AHTXAMEHTH 34 TapaHIvM 1O CTPOUTENHU AOTOBOPH.
He ce magucassar TIPOBH3HH 3a Opaema OornepaTuBHa 3ary6a.

2.17. Tlpu3naBaHe Ha IPUXOIN M PA3XOXH
IIpuxomu
I'pynara oT4uTa TEKymo NpUXOaMTE OT O6MYaiiHaTa HEHHOCT IO BHIOBE JEHHOCTH.
IlpusHaBaneTo Ha MPUXOKKTE Ce W3BHPIIBA IPH ClIA3BAHE HA HpHETaTa CYCTOBOJHA TONIUTHKA 34 CIAEIHUTE BUIOBE
NPUXOIH:
IIprxonu ot mpomaGa Ha CTOKH, MPOAYKLUS ¥ Ap.aKTUBH-NIPU3HABAHETO HA NPHXOAWTE CE M3BLPLIBA HPH
HpEeXBEPIIIHE COOCTBEHOCTTA M NpeaBaHe Ha ChOTBETHUTE aKTUBM Ha KyIlyBaquTe,
) IIpn H3BmeBaHe Ha KpaTKOCPOYHM YCIyTH — UpH 3aBBPHIBAHE HA CHOTBETHATA ycllyra ¥ npveMaHe Ha
paboTaTa OT KJIMEHTA.
3 IIpu mbarocpodHy ycuyru -Ha 6a3aTa Ha eTan Ha 3aBBPIICH JJOTOBOD.
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»TPAHCCTPON-BVPIACH AA
KoHCOAMAMpPaHY MEXANHETH dunancosn oruetn 3a 2019 roanmaa
BCIYKH CYMH C2 H3DA3€HH B XIA.AB., OCBCH 4KO H3DHTHO HE € yKA3AHO APYTO

EtambT Ha 3aBbPIICH AOrOBOP CC OIpenesisi Ha 6aza na HaﬁpaHI/ITe KBM JaTaTa Ha M3TOTBSAHE Ha OTYECTA, pasxoou
KBbM 001110 OPCABHACHUTE Pa3sXOdH II0 AOroBOpa.
Hpnxomrre OT HaCMH C€ IIPU3HABAT Ha BpeMeBa 6aza 3a CpOKa Ha AOroBoOpa.
HpI/IXOILI/I OT JIMXBH — IIpU3HABaHETO HA JIUXBHUTE 34 IIPUXOJ C€ U3BBPIIBA 10 METOAA e(l)eKTI/IBHaTa JIAXBa.
\/ B1,3Harpa>1<nefm;1 3a npasa — Ha 6aza ma IIpUHIMIIZ Ha HAYUCIIIBAHETO CBHIJIACHO CHALPXKAHUECTO Ha
CbOTBETHOTO CIIOpa3yMEHHUE.
\/ HpI/IXOIII/I OT TUBUJCHTH- IIPH YCTaHOBABAHE Ha IIpaBaTta 3a noTyJaBaHeTa M.

Hpnxonme CC OTYHTAT Ha NPUHIHKINA Ha TEKYIHNO HaumchsasaHe. OnewssaT ce IO CIpaBeIinBaTa CTOMHOCT Ha
TOTyICHOTO FUIA NOJJICKAIIO Ha IIONyYaBaHe. :

IIpuxonure BXIIOYBAT CIIpaBeLIMBATA CTORHOCT Ha TOIy9E€HOTO WM HOJIEKANIOTO HA IOTYYaBaHe 3a IPONaxOn
Ha CTOKH MIIM YCIYrd B oOMualinms X0/ Ha JEHHOCTTA Ha IpYKECTBOTO. IIprxonute ca mokasanu vetHo ot JIJIC,
BB3CTaHOBABAHUSA U OTCTHIKH.

HpyxecTBoTO-Malika NpU3HABA NPUXOA, KOTaTO CYMaTa My MOXe na ObIe HANCKIHO H3MEpEHa, BEPOSTHO €
ObeIy MKOHOMHMYECKH TOJ3M Na MOTEKAaT KbM HETO W ¢a OWIM H3MbIIHEHH CIEIUGHIHN KPUTEPUM 33 BCAKA
AEHHOCT Ha IPYKECTBOTO, OMHMcaHa No-fody. CyMata Ha NPHXOJA HE Ce CYMTA 33 HANENKIHO OLICHEHA TOKaTO
BCHYKH yCIIOBHOCTH, CBBP3aHM C mpojaxGara He ca Owrm paspemend. ['pymata 6asupa OLEHKHTE CH Ha
MCTOPHHIECKY PE3yIITATH, KaTO B3UMA NPE/IBUI BUIA KIUEHT, BUJA CHENTKa U Crieli()uKaTa Ha BCEKH JOTOBOP.

IIpodavicbu na npodyryus u cmoxu

Iprxonure oT mpojax6y Ha TPOMYKIHA H CTOKH Ce IIpH3HABAT, KOTaTo CHIIECTBEHUTE PUCKOBE M IOJ3H OT
Co6CTBEHOCTTA BBPXY MPOIYKIMATA U CTOKUTE Ca IPEXBBPIICHH Ha KyIlyBada, KOETO OOMYAiHO CTaBa B MOMEHTA Ha
TAXHATA €KCITC AULIHA.

IIpooaoicbu na yenyzu

Ilpuxomute OT MpeoCTaBAHE HA YCIyTH ce NPU3HABAT Ha 6a3a Ha €Tana Ha 3aBBPIICHOCT Ha CAENKATa KbM HaTara
Ha Oanadca. ETambT Ha 3aBBPIIEHOCT HA CHCNKATa CE ompenens Ha 6asa Ha OTpPaGOTEHHTE |0 MOMEHTa
OBEKOYACOBE KATO MPONEHT OT OOLIWTE YOBEKOYACOBE, KOMTO Wie 6BAAT OTPAGOTEHH 3a BCEKH norosop. Korato
PE3YNTaTBT OT CAeNKaTa (JOrOBOPa) He MOXE Jia OB/ HANEKIHO OLEHEH, MPUXOTBT Ce IPHU3HABA CAMO JOKOJIKOTO
UPH3HATHTE PA3XONH €A B3CTAHOBHMH.

Iprxoaure 0 HOroBOpH ¢ (YKCHPAHH LEHH 3a TIPSIOCTABSIHE HA TPAHCHOPTHH YCIIYTH OOMKHOBEHO C€ IIPH3HABAT
TIpe3 IepHoja Ha MPEIOCTaBAHEe Ha YCIyrata 1o IWHEHHNS METO/ 3a CPOKA Ha JIOroBOpA.

AKO BE3HHKHAT 00CTOATENCTBA, KOMTO MOTAT a MPOMEHST THPBOHAYATHATA ONEHKA Ha MIPUXOUTE, PASXOJNUTE KK
uMa NpHODKaBaHe KbM 3aBbpIIBaHe, OLCHKHTE ce peBH3Hpar. TOBa MOXe 13 NOBENE IO yBeIUYaBaHe WK
HaMaJlBaHe Ha ONCHCHWTC NPUXONM WM PasXO]M ¥ Ce OTpa3siBa B NPHXONWTE 3a NMEPHOJA, NPe3 KOUTO TaKuBa
06CTOATENCTBA CTAHAT M3BECTHA HA PHKOBOLCTBOTO.

Ilpuxoou om nuxeu

IlprxomwTe OT NMUXBY Ce MPU3HABAT NPH HAYKMCIABAHETO HA JHXBHTE (kato ce M3MON3BA MeTONA HA €EKTHRHHUA
JXBCH TPOLICHT, T.C. JIMXBEHUAT MPOLEHT, KOHTO TOYHO NHMCKOHTHDA OYaKBaHWTE GhBJEINM MAPMIHE TOTOIH 32
TCproa Ha 07aKBaHKA XMBOT Ha (PUHAHCOBHS HHCTPYMEHT [0 GanaHcoBa CTOMHOCT) Ha (bHHAHCOBYSA HHCTPYMEHT.
IIpuxoou om posiimu

TIpuxomu OT POANTH Ce NPU3HABAT Upe3 HAYHCIIBAHE CHITIACHO YCIIOBIATA 110 CHOTBETHUTE NOTOBOPH.

Ilpuxoou om dusudenmu

Ilpuxonu OT IMBUIEHTH Ce IPU3HABAT NP YCTAHOBABAHE HA TIPaBoTO 3a IOTyJaBaHe,

Hpyau npuxoou u nocmennenus

Tosu pasaen BKIOYBA BCHYKH IPUXOIY HE T€HEpUpaHU OT O0MyaiinaTa AeifHocT Ha 'pymara.
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, TPAHCCTPOI-BYPTAC* AA

Koncoanavpann mexauHEN (brrHaHCOBH oTuetn 3a 2019 ToAMHA
BCHYKA CYMH €2 U3PA3EHH B XHA.AB., OCBEH aKO H3PUYHO HE € YKA32HO APYTO

HocThIuIeHHATA €& OLEHABAT IO CyMaTa Ha TIOMyYeHHTe MM TbDKAMH TIPHXO/H, HETHY OT HAMAICHNS, OTCTHIKH I
JAPEHHS.
V' Tpuxomure ot ¢uHaHCHpanys Ce NPU3HABAT /0 Pa3MePa Ha FOMUIIHATE aMOPTH3AAN Ha IITOTpailHATE
MaTepUaTHY aKTHBY CBBp3aHu ¢ Jloroeopa 3a ToBa GpuHaHCUpaHe.

Paszxonn

I'pymata ordnra TeKyml0 pasXoiuTe 3a AEHHOCTTa MO HMKOHOMMYECKH €JIEMEHTH W Cel TOBA OTHACH IO
(yHKOMOHANHO TNpelHa3HauYeHWe C el (opMHpaHe pasMepa Ha pasXOAWIC IO HampaBieHWs W JSHHOCTH.
IIpu3sHaBaHeTO Ha Pa3XONHUTE 33 PA3XOX 33 TEKYLIAs MEPHOT, Ce M3BBPINBA [PHU HAYUCIABAHE HA CHLOTBETCTBAINATE
M TIPUXOJIH.

KBM pasxonute 3a JeHHOCTTa ce OTHacAT 4 (DMHAHCOBM PA3XONH, KOHTO OPYXECTBOTO OTYWTA U Ca CBHP3aHu ¢
obuJaiinara neifHocr.

Pasxomwre ce oT4MTAT Ha NPHHIMNA HAa TEKYIIO HAaguMCIsABaHe. OLEHABAT CE IO ClIpaBejiMBaTa CTOMHOCT Ha
INATEHOTO WIIH MPECTOSIIO 32 [ialaHe.

OO0my ¥ ATMUAHICTPATHBHH PasX0IH

Tasu pasxonna KaTeropus BKIOYBA BCHIKH PasXOiy OT OOWL M aIMHHHCTPATHBEH XapaKTep.

BumoyBar ce pasxofu 3a ycJyI's, OCHOBHH U JOIBIHUTENHN MATEPHAIN K KOHCYMATHBH /ONAaKOBBYHH MaTepuany,
KaHIeNapCKH MaTepHailn/, pa3xoaH 3a HaeMH U APYTH OTIEPATHBHE Pa3XOMIH.

Pasxonure 10 3aemu ce MpH3HABAT KaToO Pasxol IPH TAXHOTO BH3HUKBAHE B CHOTBETCTBHE C HPEHOPBIUTENHOTO
CYETOBOHO TpeTHpaHe cpriiacHio MCC 23.

2.18. JIN3HHT H OTOBOPHM 32 CTPOUTEJICTBO

JIn3zuHr
Cornacso MCC17 nu3HHIOB IOTOBOp Ce Kiacu(uuMpa KaTo (MHAHCOB JIM3WHT, aKo TIPEXBEPIA 10 CHIISCTBO
BCIMKH PHCKOBE U M3TrONH OT COGCTBEHOCTTA BBPXY aKTHBA. JIU3HMHIOB JOrOBOP Ce KIACH(HIMPA KATO OIEPATUBEH
JU3UHT, 3KO HE NPEXBBPIIA MO CHINECTBO BCHYKH PUCKOBE M H3TOIH OT COGCTBEHOCTTA BBPXY aKTHBA.
IIpusHaBane U OTYHTAHE HA PUHAHCOB JIM3NHIOB XOTOBOP 10 KOHTO APYKECTBOTO € JIM3HHTONOJTyYaTel
B Ha9anoto Ha NM3MHTOBHA CPOK (UHAHCOBHAT JM3HHT TpsAOBa Ja ce IpH3HABA KATO AKTHB M TIACHB B GANAHCA C
pasMep, KOHTO B HAYANIOTO Ha IM3MHIOBUA CPOK € PAaBEH HA CIIPaBeNIMBATA CTOMHOCT HA HAGTHAT aKTEB HUIH, aKO €
TI0-HUCHK — 110 CeTaHaTa CTOMHOCT Ha MHHUMAIIHATE TM3HHTOBY IUIANIAHMS, BCSAKA €HO OT KOHTO € OIPENIeNIeHO B
Ha7anoTo Ha JU3KWHTOBHUS OTOBOP. JIHCKOHTOBHAT NPOLEHT, KOUTO Ce M3TON3Ba NPK H3UUCIIBAHE HA CErallHaTa
CTOHHOCT HAa MHHUMAJHWTE JIM3MHTOBY IUIANAHHA € JIMXBEHUAT MPOUEHT, HPUCHII HA JIM3HHIOBUSA JOTOBOP,
AOKOTKOTO TOH NPaKTHYSCKH MOXKe Ja GbIe OnpeneNeH; ako TOBa ¢ HeBb3MOXKHO — M3TIO3BA C6 MUBEPEHIUAIHHAST
JHUXBCH NPOLEHT [0 320bIDKEHMETO Ha JM3MHTOHONy4YarTessl. IThpBOHAYANHUTE NPEKH PasXONM, M3BLPIIEHH OT
JVM3UHTONIONIYYaTeNd, Cce IPUOAaBAT KbM CyMara, IIpU3HaTa KaTo aKTHB.
JIM3MHTOBHTE IUTAIIAHNS CE PASTIPENENAT MEXKAY (PHUHAHCOBHA PA3XO ¥ HAMAICHHETO Ha HEIUIATEHOTO 33 [hIDKEHNE.
DUHAHCOBHAT Pa3Xxoll ce pasmpesiens N0 NEPUONH 33 CPOKA Ha JIM3HHTOBHS JOTOBOp, Taka 4e Ja ce MOoNydu
TIOCTOSHEH NCPHOAMYCH JMXBEH IPONECHT ‘[0 OCTATAIHOTO CANA0 HA 3aTbIDKCHHETO. YCIOBHHTE HAeMH Ce
HaYMCIEBAT KAaTO PasX0[ 3 IEPUOMNUTE, B KOMTO ca GUIIM M3BbPIICHH,
AMOpTH3aLOHHATA TONUTHKA IO OTHOIICHWE HA aMOPTH3YeMHUTE HACTH aKTHBH Ce cpobpassBa ¢ Tasm Mo
OTHONIEHHE HA COGCTBCHMTE aMOPTH3YEMH aKTHBH, a IPH3HATATA aMOPTH3AIMA CE W3YMCHISBA Ha 6azara,
onpenenena B MCC peraMeHTHpaimyi CHOTBETHHS BHJ aKTUB. AKO He € CHMIYPHO B roisaMma CTeleH, 4e
APYXKECTBOTO Lie TpuAoOHe COGCTBEHOCT A0 Kpasd Ha CPOKa Ha JM3HHTOBHA JOTOBODP, aKTHBBT H3LAIO CE
AMOPTH3HPA IIPE3 TI0-KPaTKKA OT ABATA CPOKa — CPOKA Ha JIM3MHI OBV JOTOBOD IUIH TIOJNE3HMS KUBOT HA AKTHBA.
IlpusHaBaHe M OTYHTAHE HA ONEPATHBEH JH3KHIOB JOTOBOP 110 KOUTO JAPYXKEeCTBOTO € JIN3HHTONOJIy4aTe
Jlu3uHTOBHTe MIANIAHKA TIO OTIEPATHBEH JIMSKHT Cé NPU3HABAT KATO PA3XO0J] B OTIETA 34 TIPUXOAMTE M PA3XOAUTE TI0
TMHEHHHUS METOJ| 32 HENKsl CPOK Ha JIM3MHIOBHS JOTOBOP, OCBEH aKO JPyra CHCTEMHA 6333 He ¢ npeJCTaBUTENHa 33
BPEMETO, TIPE3 KOETO APYKECTBOTO U3NOJ3BA M3TOAMTE Ha HACTHS aKTHB.
Hpu3snasane M 0TYNTaHEe HA YHHAHCOB JIHM3HHIOB JOTOBOP O KOMTO APY’)KECTBOTO € JM3MHIOAATEX
I'pymata npusHasa akTHBHTE, IBPKAHM MO CHNATa Ha (MHAHCOB JU3MHT, B CBOMTE OTYETH W I'H NPEICTaBs Kato
B3EMaHE, YHATO CyMa € paBHA Ha HETHATA MHBECTULMA B JIM3HHIOBUS JOTOBOD.
Honexamoro Ha nomyuaBaHe JH3WHIOBO IUIAMIAHE CE PA3TMIEKAa KATO TIOTACABAHE HA TIABHYLA K ($UHAHCOB
HOXOZ. :
IIpusHaBaHeTo Ha GUHAHCOBHA JOXOM CE OCHOBABA HA MOJEJN, OTPA3siBall TOCTOSHHA M TIePUOAMYHA HOpMA Ha
Bb3BPBIIACMOCT BhPXY HETHATA HHBECTHLMA Ha IA3HHIONATENS, CBBP3aHa ¢ (PUHAHCOBHS JM3HHI.
HpuxoxsT 0T mpojaxGara, MPU3HAT B HAYANOTO HA CPOKA HA (HHAHCOBHS IW3HHET OT JIA3HHTOIATEINA,
IIpCACTaBJE¥IBA CIIpaBeAjiuBaTa CTOMHOCT Ha aKkTHBa WIH aKo TA € IMO-HMCKa - CerallHWTe CTOMHOCTH HAa
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MUHUMAJTHHTE JTH3UHIOBH IAAHNAS, H31ACICHH [IPY Ma3apeH JIMXBEH IPOLeHT. CeGeCTORHOCTTA Ha IPOAAKGaTa B
Hada/l0To Ha CPOXa Ha JIM3HHIOBHA JIOTOBOP € Ce0eCTONHOCTTa WM GanaHcoBaTa CTOMHOCT, aKO Ca PasTUdHH, Ha
HaeTata COGCTBEHOCT, HAMAJIEHA ChC CEraliHATa CTOMHOCT Ha HerapaHTHpaHaTa OCTATHYHA CTONHOCT.

HpusnaBaHe 1 OTYATAHE HA ONEPATHBEH JH3AHIOB I0TOBOP I10 KOHTO APYKECTBOTO ¢ IM3HHIOXATEN
AKTHBHTE, TBPKAHU 32 OTAABAHE 110 ONEPATHBHHU JIM3HHTOBH JOTOBOPH CE NPSACTABST B OTUETHTE, B ChOTBETCTBHE
CBC CBIIHOCTTA HA aKTHBA.

HaeMHUST JOXOJ OT ONePATHBHM JHSHHIOBH JOTOBODH Ce IIPH3HABA KATO JOXO/I O JIMHCHHNA METOJ 32 CpOKa Ha
JI3HHIOBHS JIOTOBOD, OCBEH aKo /pyra CHCTeMHa 6a3a OTpassBa NO-TOYHO BPEMEBUA MOXEN, IIPH THETO H3MON3BAHE
€ HaMaJleHa M3BIICIEHATa TI0JI32 OT HAETUS AKTHB.

Pasxopure, BIUTIOYMTENHO aMOPTH3AINATA, U3BBPIICHH 32 3apa0OTBAHETO HA HAGMHHA JIOXOZ, C& MPH3HABAT 32
pasxon. Haemumsr f0xo ce IpU3HABA 3 JOXOJ MO JIMHEUHUS METON 32 LEJUI CPOK Ha JU3MHTOBHS JIOrOBOp,
ZIOp¥L 2KO TIOCTBINICHNATA HE Ca Ha Tasy 6a3a, OCBEH aKo [pyra CHCTeMHa 6233 OTpassBa 0-TOYHO BPEMEBHS MOJIEI,
TIPH YHETO M3IIOJI3BaHe € HaMalleHa H3BJISUCHATa TI0J3a OT HACTHS aKTHB.

Haqannure Tpekn pasxofyl, W3BEPHIEHH OT IDYXKECTBOTO BB BDB3KA C JOFOBApSHETO H YDEKIAHETO Ha
ONIEpaTHBEH JIUM3HHT C¢ MPUGABAT KbM GalaHCOBATa CyMa Ha HACTIS aKTHB W Ce PU3HABAT KATO Pa3XOJ Npe3 LIE/us
CPOK Ha JIA3MHTOBHS! JIOTOBOP Ha CHINOTO OCHOBAHME KAKTO TH3HHIOBAA IIPHXOL.

AMOpTH3AIMATA HA AMOPTH3YEMUTE HACTH aKTHBH Ce M3BBPIIBA Ha 6233, CHOTRETCTBAIIA HA aMOPTH3AIMOHHATA
TONATHKA, BB3MPHETa 32 MONOGHM aKTHBY, a aMOPTH3ALMHTE Ce M3UMCIABAT Ha 6asara, mocodena B MCC
periiaMeHTApaIny OTIHTAHETO HA ChOTBETHHS BII AKTHB.

JloroBOpH 32 CTPONTEICTBO -
JloroBOp 32 CIPOHMTEINICTBO € JOTOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO M3TPpaXIaHe Ha aKTHB WIH Ha ChBKYTHOCT
OT aKTHBH, KOMTO Ca B TACHA B3aUMHA BPb3Ka I B3aHMHA 3aBUCHMOCT 110 OTHOIICHHE HA TAXHOTO MPOEKTHPAHE,
TEXHOJIOTWA ¥ GYHKIHA, KpaiiHa IieN M npeIHasHAYCHHe.
HoroBop Ha 6a3a Ha TBBp/IA IieHa € JOTOBOP 3a CTPOMTENCTBO, KOWTO € CKIFOYEH Ha TBBPAa JOTOBOPHA LICHA WA
TBBP/A CIMHIIHA IICHA HA FOTOBHS MPOLYKT, KOATO B HAKOHM Clfydau € 00Bbp3aHa ¢ KIay3H 3a NOBHMINABAHE HA Pas-
XOJMTe.
Horosop Ha 6a3a “pasxomy IUTOC” € TOTOBOP 32 CTPOUTEIICTBO, TIpK KOHTO €€ Bb3CTAHOBABAT JOIYCTUMMTE WM OTi-
PENICNECHATE TO APYT HAYHH Pa3XOAM IUOC MPOLEHT KbM TE3H Pa3XOIM MM TREPAO Bh3HATPAXIEHHE.
IprxonuTe 1O TOTOBOPA BKIKOYBAT:
TEPBOHAYAJIHATA CYMa Ha IPHXO/a, AOrOBOPEHa B IOTOBOPA;
U3MEHECHUS B CTPOMTENHHTS PabOTH, U3IIANMIAHETO HA HCKOBE M MATEDHATHH CTHMYIH O CTENICHTa, B KOATO €
BEPOATHO T¢ 1a AOBEIAT 10 Pealu3upaHe Ha IPUXOAM U ChIIUTE MOraT Ja OBIaT HaZeKIHO OLECHEH.
Ipuxomute Mo norosopa ce omeHABaT MO CHpaBeQIHBATA CTOMHOCT Ha HONYYE€HOTO WIH NOLIEXKallo Ha
Hosiyyasane Bb3HarpaxaeHue. OUeHKaTa HA NPHXOAUTE [O JOTOBOPA CE BIMSE OT MHOMXKECTBO HECUTYPHOCTH,
KOMTO 3aBHCAT OT Pe3yNTaTute OT 6bAeIH Ch6uTHs. YecTo NMpHOTU3ATENHNTE OLEHKH TPAOBa A2 GbaaT mpepasrie-
’KNaHU BCJICICTBUE HA BE3HAKBAHETO Ha ChOUTHATA U paspelaBaHeTo Ha HecHrypHocTuTe, Cle0BaTelHO, cymara
Ha IIpUXONHUTE M0 J0r0BOPa MOXKE Ja Ce YBENUIaBa MK HAMAILIBA LIPe3 PasiHUHUTe HEPHOIH.
PasxoauTe No N0roBOpa BKIIOYBAT: .
PasXoju, KOUTO €a IPAKO CBHP3aHM ¢ KOHKPETHHUS JOTOBOP:
®  pa3XoznH 3a TpyZ Ha 06eKTa, BIIIOUHTENHO HaA30p Ha 00eKTa;
®  PasXonH 3a MaTepHalH, U3ION3BAHH IIPU CTPOUTENCTBOTO;
¢  amopTH3ali HA MaIMHUTE, 000PYIBAHETO U CHOPHKEHUATA, H3NOI3BAHH 110 JOroBOpa;
¢ Pa3xoAu 33 NPUABIKBAHETO HA MAIIMHMTE, 00OPYABAHETO, CHOPHKEHUATA ¥ MATEPHAIATE [0 U
OT IUioIaAKaTa Ha M3IBJIHECHHUETO HA JOr0BOpa;
pasxonu 3a HaeMaHe Ha ManiuHy, OGOPYABAHE U ChOPBKCHIS;
PasXOZi 32 IPOCKTHPAHE U TEXHUIECKA TIOMOIL, KOUTO MPSAKO €4 CBBP3aHH € AOTOBOPA;
NPHONH3UTENHY Pa3XO/iy 33 paGOTH 0 W3BHLPIIBAHETO Ha KOpEeKIHH ¥ paboTy II0 rapaHimoHHaTa
HOANPEKKR, BKIFOUHTEIHO ¥ 04aKBAHUTE TAPAHIMOHHH PA3XOIH;
®  JICKOBE OT TPETH CTPAHH.
Te3u pasxomu moraT aa 6bIaT HAMANEHU C EBEHTYATHH CITyJaiHH IPUXOMM, KOHTO He Ca BKIFOYEHH B HNPHXOIMTE
TI0 ZOroBOpa, HANPUMED, IPUXONM OT MPOoAaKOaTa HA M3NMIHN MAaTEPHAIN U POAAX6aTa HA MAIIHNTE, obopyn-
BaHETO U CHOPHKCHHUATA B Kpas Ba I0roBOpa.
pasXoliy1, KOUTO C& OTHACAT KbM ASHHOCTTA IO JJOrOBOPA KaTo (A0 ¥ MOTAT Aa 6hAaT pasmpenenedyu KbM
JIOroBOpa:
®  3aCTPaxOBKH;
¢  DP33XOMlM 33 NIPOCKTHPAHE U TEXHUYECKA MOMOLL, KOUTO HE €A HPSKO CBBP3aHH C KOHKPETEH ZOTOBOD;
OOIIH pasXoxy IO CTPOUTENCTBOTO.
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BCHYKH CyMH C2 H3DA3CHU B XHA.AB., OCBEH 2KO H3PUMHO He € JKA3AHO APJTO

\/ ApYTH PasXOIH, KOMTO MOraT 1a GbJ4T KOHKDETHO HAYHMCICHH Ha KIMEHTAa CBHIJACHO YCIOBHSTA Ha
AOTOBODA - MOTAT /la BKIFOYBAT HAKOH OOIM aNIMIHUCTPATHBHY Pa3sXOy U Pa3XOfH 32 PasBOMHa JeiHOCT,
32 KOUTO B YCJIOBHATA Ha JOTOBOPA € IPEABHICHO Bb3CTAHOBIRANE.

Pasxomure o JoroBopa BKIIOYBAT Pa3XO/H, KOMTO C& OTHACAT KbM JiajIeHust IOTOBOD 3a [IEPHOJA OT AATATA HA BB3-
JIaraHeTo 0 OKOHYATENHOTO MY M3IbIHCHHE. Pasxonute 06ade, KOMTO Ce OTHACAT NPIKO KbM JaleH TOrOBOp U KO-
HUTO Ca NOHECEHM BbB BPB3Ka ChC CKIIOYBAHETO Ha IOTOBOPA, CHINO € BKIIOYBAT KATO 9acT OT PA3XOUTE O HETO,
aKo Morart Ja 6b/aT ONpe/eNeHy IOOTAETHO M HaleX/IHO OLEHEHH | € BEPOSITHO, 4e JOTOBOPHT e Obae CKIIOUEH.
Koraro pasxojmTe, HanpaBeHy O CKIFOYBAHETO HA J0roBopa, Ce MPH3HABAT 33 PasXoJl 3a MEpHO/a, npe3 KOHTO ca
HaNPaBeHH, T€ HE Ce BKIIOYBAT B Pa3XOAUTE [0 NOrOBOPA, KOraTo OTOBOPBT € CKIIOUEH IPE3 CIeIBAIL IIEPHOLL.
Pasxomu, kouTo He MOrat Ia GbAaT OTHECEHH KBM JIOTOBOPHA AEHHOCT MM He MOTAT Ja GhJAT PasIpeNeNeHt KbM
AajieH IOroBOp, CE U3KMOYBAT OT PAa3XOUTE 32 TO3H AOTOBOP 32 CTPOUTENCTBO. [1006HM pasxoH BKIIOUBAT:
O0IIM aIMUHHUCTPATHBHY Pa3XOJIH, KOUTO B IOFOBOPA HE Ce NIPEIBIKNA 13 6BIaT Bb3CTAHOBHAMES

v -pasxomu, cBBp3aHy ¢ npopax6w; '

v pasxonu 3a m3cienoBaTeNncka u pasBoiina AeHHOCT, KOUTO B IOTOBOPA HE CE NPEABIGKIA fa 6BAAT BH3CTa-
HOBUMU; N

v amoprmsauus 3a Mammumm, CHOPBKEHHS 1 0GOpYIBaHE, KOTO He Ca GHIM W3[ION3BAHM 33 NANCHHS Oro-
BOP.

Korato pe3ynTarsT OT e/IH I0rOBOp 32 CTPOUTENCTBO MOXe Aa Ob/le OLIEHEH HANEXTHO, IPUXOTHUTE H PA3XOMIHTe,
CBBP3aHU C IOTOBOPA 32 CTPOMTEICTBO, C€ NPHU3HABAT KAaTO IPUXONH M PasXOAH Ype3 OTYHTAHE Ha €Tana Ha U3IhI-
HCHUE Ha OTOBOpHATa ICHHOCT Ha Aarara Ha Oananca OyakBaHHUTe 3aryGy [0 IOTOBOpA 33 CTPOMTENCTBO He3aGas-
HO Ce IIPU3HABAT KaToO PasXxojl.

W3pppHIeH pasxo/iit [0 0TOBOPA, KOMTO C& OTHACAT 3a GhACLIM JEHHOCTH TIO JIOTOBOPA Ce IPH3HABAT KATO AKTHB
TIpH yCTIOBKE, 1€ € BEPOATHO Te fAa ObJaT Bb3CTaHOBEHH. TaKmMBa Pasxoay NMPeICTaBIsBAT CyMa, Tb/DKHMA OT KIIHe-
HTa, X YECTO Ce KNaCU(UUMPAT KaTo He3aBbPIICHH paboTH MO AOTOBOpA.

ETansT Ha 3aBBPIIEHOCT Ha TafeH JOTOBOP CE ONMPEAeNs Ipes:

V' croTHOmeHMETO Ha "gacTTa OT Pa3sxonuTe MO JOrOBOPA, HAPABEHW 3a H3BELPUICHATA IO MOMEHTA paboTa,
KBbM TIPEBUNCHUTE O Pa3XOAH 10 JOTOBOPA; :
UperfennTe Ha W3BbpIleHara paboTa;
3aBBPINCHOCT Ha HATYPAIlHA YacT OT paboTara mo AOTroBopa.

Mesx/IMHHuTe IUTAlaHus Y 0Ty IeHHUTE OT KIMEHTHTe aBaHCH 9eCTO He 0TpassBaT H3BbpIIeHaTa paboTa.

Koraro pesystatute OT IafieH JOTOBOP 3a CTPOUTEIICTBO He MOTAT A3 O'bJAT HANEXIHO OICHCHH:
IpuxoJuTe TPAOBa fa GBAAT PH3HATH CAMO TOTOJIKOBA, JIOKOIKOTO € BEPOSTHO HANPABEHHTE PA3XONH 1O
JOTOBOpa a GbAAT Bb3CTAHOBEHM;
PpasxojiuTe 1o 0roBopa TpsOBa 1a GbAAT IPH3HATH KAaTO PasXoll 3a IePHOJa, IPe3 KOUTO ca HATIPABEH.

Koraro ima BepostTHOCT 00mara cyma Ha pasxOMuTe I0 JOroBopa Aa MpeBHINaBa o6IaTa CyMa Ha IPEXOHTE Mo
AOTOBOpA, OYaKBaHUTe 3ary6u He3a6aBHO ce IPU3HABAT KATO Pa3Xo]. '

2.19. Pasnpenesienne Ha JUBHICHTH
Pasnpenenennero Ha IMBHAEHTH MEXTY COGCTBEHWIWMTE HA APYKECTBOTO CE MPH3HABA KATO 3aIbIDKCHHE BbB
(hrHAHCOBUTE My OTYETH 33 IEPHONA, TPE3 KOKTO TMBUACHTHTE ¢a 0X0GPEHH 3a pasmpeneneHue 0T COGCTBEHUIMTE.

3. VYnpaphenne Ha QHHAHCOBUS PHCK

3.1. ®akTopu 3a PpUHAHCOB pHCK :
Hettnocture Ha I'pymara ca W3NOKEHH Ha HAKONKO (UHAHCOBH DPHCKA: TasapeH (BIIOUUTENHO JIMXBEH, HA
CHpaBe[IuBaTa CTOMHOCT HA JIMXBEHWTE DaBHMINA, HA [APUYHUTE MOTOLM M TIEHOBH), KpequTeH M JHUKBUIEH.
Obmara mporpamMa Ha PBKOBOACTBOTO Ce (OKycHpa KbM HENpPeABHAMMOCTIA Ha (UHAHCOBHUTE TIA3apW W THPCH
HavMH 32 MUHUMU3MPAHE HA NOTEHIMAIHNTE ePeKTH BBPXY GHHAHCOBOTO NPEACTaBIHE HA APYXKECTBOTO.
Ilazapen puck
OcHoOBHHTE PUCKOBE, TPOU3THYANIH OT (MHAHCOBHTE HHCTPYMEHTH Ha I'pynata, BUOYBaT BATyTEH PHCK, LEHOBU
PHCK, PUCK Ha MapUHIA NOTOK M HA CIPaBe/UIHBATA CTOHHOCT HA JIMXBEHMS NPOLCHT, KPEIUTEH PUCK M PHCK HA

JIUKBATHOCTTA.

Banymen pucx
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I'pynata e m3nokeHa Ha BANYTHH PUCKOBE, CEBP3AHH CbC CHCJKH OT NPOWKOH WIH TOKYIKE B UyKIECTPAHHA
Baryra. I'pyrara HiMa HaTM4YHYM QUHAHCOBH AKTHBH M IIACHBY B Iy>/IECTPAHHA BATYTA.

BayyTHEAT prck NpousTiYa OT KoeGaHusiTa B [IeHaTa Ha (JHHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT IIDOMEHHTE BHB
BaTyTHHUTE KyPCOBE. e

Henosu puck

I'pymara He e H3710’KeHA HA LICHOBH PUCK HA LEHHHTE KHIDKA.

I'pynata HAMa MHBECTHLMH B COGCTBEHMS KamMTan Ha APYTH NPENUPHATUS, KOMTO €A MYGIMYHO THPryeMH,
CIIEOBATEIHO HE €A HOCHTENH HAa LEHOBHA PHCK H €(EKTBT OT IPOMEHHTE B LEHHTE UM € NPECTABEH B
TlpunoxeHneTo KbM KOHCONUIUPAHUI PHUHAHCOB OTUET.

Puck na RAPDUYHUA NOMOK U HA cnpaeebnueama CMOUHOCM HA TUXEEHUS npoyernm

Twii karo I'pynata HAMa TMXBOHOCHYM aKTHBH IPUXONUTE ¥ ONIEPATHBHATE MY NAPHUHH OTOLK C4 HE3ABHCHME OT
IPOMEHH B [Ia3apHUTE TUXBEHH HHBA. :

JIMXBEHUAT PUCK NPOU3THYA OT KONEOAHMsTA B LieHATa Ha (JMHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT HPOMEHUTE B
JIMXBEHUTE HUBA. 32CMM C NPOMEHIMBH JIHXBH M3JAraT IPYXECTBOTO HA PUCK HA NMAPUYHMA NOTOK HA JHXBEHMS
TNPONEHT. 3aeMM C (UKCHpaHU JTUXBH M3lIaraT APYKECTBOTO Ha PUCK HA CNpABEUIMBATA CTOMHOCT HA JMXBEHHS
MPOLEHT. Co

Hsnoxeroctra Ha I'pymaTta Ha JMXBEH PUCK € NpENCTaBeHAa B IIPIIIOKEHHETO KbM KOHCOJIMIUpaHus (pUHAHCOB
OTYET.

Kpeoumen puck

I'pynaTa ThpryBa e[MHCTBEHO C yTBBPACHH, ILIATEKOCIOCOGHN KOHTparenTu. Heropata moNWTHKa €, 4e BCHUKH
KIMCHTH, KOUTO XENaAT 1a THPryBaT Ha OTIOXKEHO fUIamaHe, MOMISKAT Ha MPOLEIYyPH 3a MPOBEPKA HA TAXHATA
TaTeXOCHOCOOHOCT. OCBEH TOBA, Caniara 10 THPrOBCKHTE B3EMAHMATA CE CIEIAT TEKYIIO, B PE3YJITAT HA KOETO
eKCIO3uUUATa Ha I'pynaTa KbM KPEIUTEH PHCK HE € CHINECTBEHA.

KpemurHuaT puck, XOHTO BBSHWKBA OT ApYTHTe (MHAHCOBM aKTHBH Ha ['pymarta, KaTo HanpHMep, [apydHH
CpeNcTBa U JIPYTM (MHAHCOBM AKTHBH, TPE/CTABIIABA KPEIMTHATA €KCIOZMIMUATA Ha I'pymaTa, NpoM3THYama oOT
BE3MOKHOCTTA HETOBUTC KOHTPAreHTH Jia He M3IBIHAT CBOUTE 3aIbIDKEHIA. MaKcuMallHaTa KPeIHTHA eKCIIO3MIHA

Ha I'pynaTa 1o [OBOA Ha MpH3HATHTE (PMHAHCOBH AKTHBY, BH3IH3a HA CHOTBETHATA MM CTOMHOCT 1O 6anaHca KbM
31.12.2019r.

Excnosumsta Ha I'pynata cipsMo 1a3apHus PHCK OT IPOMEHHTE B JIMXBEHMTE NPOUCHTH € CBbP3aH I[JABHO ChC
3aIBIKEHIATA 110 3aEMH. :
HsMa mpocpoyeHy 3aabIKeHUS M B3EMAHKs [0 HOIYYEHNHTE | MPe0CTABEHH KPEIUTH.

Kpenuten puck Bb3HUKBA OT NaPU 4 NAPUTHH €KBUBANCHTH, ASTIO3UTH B GAHKY U (PMHAHCOBY MHCTHTYLIHH, KAKTO U
KpPEIUTHH CKCIIO3WLMH Ha KIMEHTH MO NPOJaXOM Ha €Apo ¥ APeOHO, BKIIOYHTENHO HECHODAHM B3eMaHWI H
U3BBPLICHN CAenky. TloCTasT Ce MHIMBHIYaIHY TMMHATH 32 PMCK Ha (a3aTa Ha BHHINHYM M BBTPEIIHM PEHTHHIH.
MsnonssaneTo Ha KPEIUTHM JIAMHTH PeLOBHO e ‘Habmoznasa. [Ipoaax6uTe Ha KIHEHTH Ha IpebHO ce M3BBpHIBAT
TIpeMHO B OPO# ¥ upe3 NeOUTHU M KPeIUTHH KapTi. Bk B IIpHnoxeHHeTo KbM KOHCOJIMIUPAHUS (pHHAHCOB
OTYET 32 IO-HATATHIIHO OLIOBECTABAHE Ha KPEIUTCH PHCK.

Hpe3 OTHETHUS MEPUOM HE Cca ounu HaAXBBPJIHU KPeANTHH JIUMHUTH H PBKOBOIACTBOTO HE OYaKBa 3ary6n oT
HEU3NBbITHCHHAC HA 3aIbJUKEHUWITA Ha KIHSHTHTE.

Puck Ha NUKBUAHOCTTA .
Llenta Ha I'pynata e Ja OATBPkKa PABHOBECHE MEKIY NOCTOSHHOTO GMHAHCHPAHE M IBBKABOCTTA 4UPE3 U3TION3BAHE
Ha KpeIUTH, GHHAHCOBH JIM3HUHTH U 1.

Juxeuden puck
VYIpaBieHNeT0 Ha JMKBMIAHHA PHCK BKIIOYBA HOMIBPKAHE HA HOCTATHYHO Iapy U Ia3apHO THPryeMH LEHHH

KHIDKA, IIOOAbPXaHe Ha Pa3lloNIOKEHWE Ha BB3MOXHOCT 3a (I)I/IHaHCI/IpaHe 9pe3 afcKBaTHa CyMa Ha CKIIIOYCHU
CIiopasyMeHust 32 KpeaxuTHH ofnexyeHrs U BH3MOXKHOCTH 32 peajiu3Hpane Ha TBPryCMHUTE LICHHU KHUXKA. Hopamzl
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MKOHOMUYCCKUTE 3aTPyJHEHHA B Ou3Heca OTA€Na HAa IMKBAAHOCT Ha Ipymata moOAmbpka T'bBKABOCT Ha
(pMHAHCHPAHETO Upe3 THPTOBCKH 336MH.

P’I:KOBO)ICTBOTO Ha6monaBa TIPOrHO3UTE 32 JIUKBUIHUTE PE3EPBH U NapuTe ¥ MApUYHUTE CKBUBAIEHTH. Y CTAHOBECHH
ca mumuty. [lonutHkata 3a YHOpaBjI€HUE Ha JIMKBUIHOCTTA BKIIOUBA U NPOCKTHPAaHEe Ha IAPUYHUTE TOTOLH B
OCHOBHMTC BTYTH Y B3UMAaHE NPEABHUI HUBOTO Ha JIMKBHIAHUTE aKTHUBY, HaOJFOIaBaHe HA HUBOTO HA 3a0IBXHAJIOCT
U NoOabpXaHe Ha quchonn IUIaHORBE.

Tabnunata no-foily ananu3mpa QUHAHCOBHTE MACUBH HA I'pymata B CHOTBETHM rpynmu Ha 6a3aTa Ha OCTABAIIHA
IEpHOA KbM JaTara Ha 6anaHca Mo JOroBOPEHHTE NaTH Ha Majgex. OMOBECTEHITE CYMH B TaOnMIaTa ca TOTOBOPHH
HE/IMCKOHTHPaH NapriHu motour. Canna, remxuma 1o 12 Mecena, ca ¢ GaJaHCOBUTE CH CTOHMHOCTH, Thil KaTo
BIIVSHVETO HA TUCKOHTHPAHETO HE € CHIIECTBEHO.

KbM 31 nexemBpu 2019 aolr, orlao2r. [or2p05r. | magSr.
THPIOBCKH M APYTH 338 IBIDKEHH 2183 1933 8509
KkbM 31 nexemBpu 2018 Jolr. orlmo2r. |or2a05r. | Hapg5Sr.
THPTOBCKHU M APYTH 3aIb/KSHUSL 2166 3689 6639
3.2. YnpasjieHne Ha KAaNHTAJIOBUS PHCK
Ienure Ha I'pynarta BBB BPB3Ka ¢ YIPaBICHUE Ha KAMTAIA CA:
. Jia OCHTypH CIIOCOGHOCTTa Ha I'pyIiaTa Jia TIPOIBIDKH /1 CHINECTBYBA KATO AeHCTBANTH
[peAIPHATHA U L
. /la OCUTYpH aJE€KBATHA PEHTA0MIHOCT 3a aKIMOHEPHTE KATO ONpPEAENs IEHATA HA NPOLYKTHTE

YCIyTHTe CH B CHOTBETCTBHE C HUBOTO Ha PHCKA.
ApyrecTBoTO-Malika HAGNIO/ABa KAIHTAIA Ha OCHOBATA HA CHOTHOMICHHETO KATIUTAT KbM HETEH [IbIIT.

HetHuat mpar ce wsumcsisBa kaTo OO AT (NPUBJIEHYCHHTE TEKYIH H HETEKYIIM Cpe/CTBA), HaMalleH ¢
GanaHcoBaTa CTOMHOCT Ha IAPHTE ¥ MAPHIHHUTE CKBHBAICHTH.

/lpyxecTBoTo-Malika ynpaB/isiBa CTPyKTypaTa Ha KalMTana M UPAaBH HEOGXOMMMHTE HONPABKH B CHOTBETCTBHE C
TIPOMEHUTE B MKOHOMMYECKaTa OOCTAHOBKA M DHCKOBUTE XapaKTEPHCTHKA HAa CHOTBETHHTE aKTUMBH. 3a ja
TIOMIbpX@ WM KOPHrHMpa KallATaloBata CTPYKTypa, [IpykecTBOTO-Malika MOXe Ha NpOMEHH CyMara Ha
AVBUJICHTHUTE, U3MNAMAHY Ha aKIMOHEPUTE, a BEPHE KAIMTAT HA AKIMOHEPUTE, Ja EMHUTHPA HOBM aKLUH MM 12
IPOJiaiec aKTHBH, 33 1A HAMAJIH 3aXbJKCHHATA CH.

CTOHHOCTTa Ha CHOTHOIIEHMETO 3a NPEICTABEHUTE OTIETHH meproau € 06o0mieHa KaKTo clieBa:

2019 2018
CobcTBeH Kanuran (10696) (10049)
JIbnr 45814 39647
MuHyc napu 1 NapuaHy eKBHBATECHTH (94) (74)
Heren anar 45720 39573
Kanuran keM HeTed abr 23.39% 25,39%

HamanenneTo Ha CHOTHONIEHHETO KAllUTan KbM HETEH BT npe3 2019 r. copsamo 2018 r. e B pesyntar Ha

YBCIMMCHHUCTO HA HAIMYHATE NAPHYHHU CPENCTBA, OTICTEHH IPUXOAM OT OTUHCAHH 3aTbIDKCHUT HA HpyxkecTBOTO-
Malika ¥ yCBOEHH aBaHCH 110 1oroBopu 3a CMP.

3.3. OueHKH 10 CIpaBeAIMBA CTOHHOCT
CripasennyBaTa CTOMHOCT Ha (MHAHCOBM HHCTPYMCHTH, ThPIryBaHH HAa aKTHBEH Nasap (UEHHM KHIDKA 33 ThPryBaHe
U Ha pasnonoxeHue 3a mponaxba) ce Gasupa Ha GOpcOBM LEHH KbM HAaTaTa Ha GaaHCa. bopcoBata newa 3a
(unancoBuTe aKTHBH, NPUTEKABAHK OT APYXKECTBOTO, € TeKyIaTa eHa “KymyBa”. TaxuBa (MHAHCOBH aKTHBY Ce

BiyouBaT B HUBO 1 B fiepapxusira Ha cpaBemmuBaTa CTOHHOCT.

CripaBesivBaTa CTOMHOCT Ha (PMHAHCOBY MHCTPYMEHTH, KOUTO He ce ThPTYBaT Ha aKTUBEH I1a3ap, Ce OMpeeNns Ipe3
H3TON3BAHE Ha OLCHUTEICKM TCXHUKH. [IPY)KECTBOTO M3ION3BA Pa3HOOOPA3HHM METOAM ¥ MpaBH TPEMOJOKEHNS,
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0asupaHy Ha TIA3apHU YCIOBYS, ChIIECTBYBAIIM KbM JaTaTa Ha OanaHca. BopcoBu neHn Wiy JMTBPCKE KOTHPOBKH
32 CXORHM MHCTPYMCHTH CE M3IION3BAT 33 NBITOCPOYHIS ABAT. JIpyrv TEXHMKM KATO OLEHKA HA HUCKOHTHPAHH
UapUiHU TIOTOIM Ce M3ION3BAaT 32 ONpefe]sdHe Ha CNOpaBe/lMBaTa CTOMHOCT 3a OCTAHANHMTE (DHHAHCOBH
MHCTpyMeHTH. TakuBa QpuHanCOBM axTHBY ce BKmouBat B HUBO 2 B itepapxusta Ha CIpaBeinBaTa CTOMHOCT.

DHYHAHCOBM aKTHBY, 33 KOWUTO CIPABEINBATA CTOMHOCT Ce Oonpenaend no ApYr Ha4MH ce BkmousaT 8 HABO 3 B
HepapxuaATa Ha clpaBeIMBaTa CTORHOCT.

Banancopara croifHocT MHUHYC TPOBU3MHUTE 3a obe3lenka Ha TBhPTOBCKUATEC B3€MAHWA U 3aIbJDKCHHS Ce npueMar 3a
l'IpI/IﬁJ'II/I3I/ITeJIHI/I CHIPaBEIIMBH CTONHOCTH.

4. CoblUeCTBEHH CYETOBOAHH OHECHKH H HpeUeHKH
OueHKHUTE U NPENEHKUTe Ca NMOCTOAHHO PAsIICHKIAHH W e Gasmpar Ha MCTOPUMECKH OIAT M APYTH (axTopm,
BKJTIOTMTENTHO OYaKBAHMA 33 GBACIIM CHOMTHS, KOHTO Ce CYUTAT 32 PasyMHH IPH TEKYIIHTE 0GCTOATENCTBA.

4.1. CbuiecTBEHH CYETOBOIHH OLEHKH H NpeanoIoKeHust
B pesynrar Ba HecHIypHOCTTa, HpHCHINA HA AEIOBATA JEHHOCT, MHOTO CTAaTHH OT (DMHAHCOBUTE OTHETH HE
HOIJIeXKAT Ha TPELU3HA OLICHKA, 2 CaMo Ha IpuGnusHTeNHa oLeHka. [IpHONU3MTENHAITE OLEHKY Ce OLICHABAT BB3
OCHOBA Ha Hall-aKTyaJjiHATa HAJIMYHA M HaJeKIHA uHpopManmsL.

HpunoxenueTo Ha MexIyHapoOIHHTE CYETOBONHH CTAHIAPTH H3UCKBA OT PBKOBOJICTBOTO [ TPHIOKH HIKOH
CHETOBONHY NPEANONOXKCHUA U NPUGIM3UTENHNA CYETOBOJAHM MPENEHKH IPU W3TOTBSHE HA KOHCONMIMPAHW
TO/IIICH (PUHAHCOB OTIET M TPU ONpEeNs He Ha CTOMHOCTTA HA HAKOM OT aKTHBHTE, HACHBHUTE, TIPUXONUTE M
pasxomure. Bcwuky Te ca M3BBPIIEHM HAa OCHOBaTa HAa Hal-106para MpELEHKa, KOATO e HaIpaBeHa OT
PBKOBOZICTBOTO KBM JaTaTa Ha U3TOTBSHETO Ha KOHCONMIMPaHHS (HHAHCOB OTYET. JIEHCTBUTENHHUTE pesyiITaTi
OHxXa MOIJIH J1a Ce Pa3iM4aBaT OT IPECTABEHHTE B HACTOAMINS KOHCOJIHAUPaH (PUHAHCOB OTYET.

IpubnusutenHa oneHKa TOMIEKAT Ha UpepasmIekaHe, ako HACTBIAT IIPOMEHH B obcToATeNICTBATa, HA KOMTO &
Gasypat, WK B PE3yJITAT OT MOJy9eHa HOBa MHAOPMAIINS, HITH IOITBIHUTENHO HATpyNaH OIHT.

E¢exTsT 0T IpoMsHaTa B C4eTOBOIHA NPUOIM3ATENHA ONICHKA, CE IIPU3HABA HEPCNEKTHBHO Upe3 BKIOYBAHETO MY B
TeqanbaTa wiK 3ary0ara 3a Nepuoja, ako NMPOMJHATA 3aCSTA CAMO TO3M [EPHOX HITH HepHojIa Ha OpOMSHATA M
Gbaelym NepUoaH, aKo NPOMAHATA 3acATa U BATA.

JloToNKOBa, JOKONKOTO MPOMAHATA B CYETOBOAHATA NPUONM3HMTENHA OLEHKA BOXH IO NPOMEHH B aKTHUBHTE M
NacHMBHTE, K CC OTHACA IO KOMIIOHEHT OT KallWTalla, TA Ce MPU3HABa upe3 KOPUTHpaHe Ha GalaHCcOBATa CTOMHOCT
Ha CBbP3aHUs aKTHB, IACHB IIH KOMIIOHEHT OT KalliTala B HepHoja Ha MPOMSIHATA.

VI3TOTBAHETO HAa KOHCONMIMPAHHSY (HHAHCOBHS OT4ET HAlara pPBHKOBOACTBOTO Ja HAMpPaBU TpPENEHKH,
TPUGTH3UTEHI OLEHKY i TIPETIOI0XKEHH, KOUTO BIMSAT BEPXY CTOMHOCTTA HA OTIETCHHUTE AKTHBH U HOacuBH, U
OMOBECT;BAKCTO Ha yCNOBHM NACHBH KbM JaTaTa Ha OaiaHca, KakTo M BBPXY OTYETEHHTE TIPHXOIH ¥ PAsXOIH 34
nepuoza. HecurypHocTute, CBbP3aHH ¢ HANPABEHUTE PE/IONOKEHNS M IPHUOIMHTENHY ONCHKY GHXa MO Ia
OBEJAT 1O (AKTHYECKH DE3yNTaTHd, KOMTO 12 U3WCKBAT CHIIECTBEHH KOPEKIMHM B GATAHCOBHTE CTOHHOCTH Ha
CHOTBETHUTE AKTHBH WIA IaCHBH B CIICIBAIIN OTIETHH NIEPHOIM.

I'pynata’ npaBu OLEHKH ¥ [ONYCKaHUS, OTHACAINY CE O OBICIIETO. IMomyyenute cueTOBONHE OLEHKH IO
AeuHUIKA PAIKO Ca eIHAKBH C PEATHUTE pe3yirratd. OLeHKHATE ¥ TIPEATIOJIOXKEHMATA, 32 KOMTO MMa 3HAUHTEICH
PHCK OT IpU1KHBAHE Ha CHIIECTBEHM KOPEKIMH Ha GanancoByTe CTOWHOCTH Ha aKTHBH ¥ TIACHBH IIPE3 ClleABAMATA
(uHAHCOBA rOHMHA Ca U3IIOKEHH TI0-TONTy.

Ouaxeana obesyenxa na penymayusma

/lpy*ecTBOTO-Maiika TecTBa BCJAKA TOAMHA NATH DEIYTALHATA © MPEThpIAIA HAKAKBA OOE3LEHKA CBIJIACHO
C1ETOBOJHATA IONMTHKA, NOKasaHa B Genexka 2.4. BB3CTAHOBMMATa CTOMHOCT Ha ©IMHHINTE, TEeHEPHpAILi

NapyuiHA IOTOUHM, CE€ OIpPEeACiid Ha 6aza crodiHocTTa i B yn0Tpe6a. Te3n wzgucaenus H3UCKBAT HU3IOJN3BAHE Ha
OHCHKH.

Cnpasednusa cmotinocm na dpyau unancosu UHCMpYMeHmuy

CrpasemmBata CTOMHOCT HA PMHAHCOBH MHCTPYMEHTH, KOUTO HE Ce THPTYBAT Ha aKTHBEH 11a3ap, Ce ONPEAEN Upes
HM3TIONISBAHE HA OLCHUTONICKH TEXHUKH. [IpyKeCTBOTO-Malika H3MON3BA CBOA NPELIEHKA 32 H360p HA PasHOOOPasHH
METOZ 11 112 IpaBH NIONyCKAHWs, KOMTO OCHOBHO Ce Gashpar Ha Ia3apHH yCIOBHS, ChIIECTBYBAIIM KbM JATATa Ha
Oananca. JIpyXecTBOTO-Maiika € H3MON3BANO aHAMM3 Ha AVICKOHTUPAHWUTE NapUYHH TOTOLM 33 pasIAIHA
HHAHCOBH aKTHBH, KOUTO HE CE THPIyBaT Ha aKTHBEH I1asap.
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Ilpusnasane na npuxodu

I'pymata usnonssa meTona eTal Ha 3aBBPIIEHOCT IIPH OCIETOBOLABAHE HA AOroBopute ¢ (GHUKCHpaHM LEHW 3a
JNOCTABKY HA CTPOMTENHH YCiyrd. H3HOI3BaHETO Ha METOAA eTam Ha 3aBBPIICHOCT M3KCKBa [pymaTa ga orenssa
YCITUTE, M3IBIHCHH /0 JaTata Kato NPOMOPLEs OT YCIYTHTE, KOMTO TPiGBa a ce u3mbmmar. Ilpes orderHms
TEpHOL HE Ca M3BLPIIBAHM CTPOMTENHH yCnyrH. [Ipixonure ca o1 Haemu K npojaxta Ha ABITOTPANHE MATEPHATHHI
AKTHBH ¥ MATEPHANHH 3aI1aCH, KOUTO Ca cho6pa3eHN C HACTOAIMNTE MA3aPHH CTOHHOCTH.

Hoxoou npu nencuonupane

Hacrosmara crodHocT Ha IIEHCUOHHUTC 3aTbJDKCHUA 3aBHCH OT HAKOJIKO (l)aKTopI/I, KOHMTO Ca OHNpCACJEHHU OT
AKTHOCPH, KOUTO HU3II0JI3BAT HOCTA TPERITOJIOXKCHUS. Hpe,z[nonoxceHnﬂTa, H3II0JI3BAHU IIPH ONpPEACIBIHE HA HETHUTE
pa3xogu (l'IpHXOIlPI) 3a NNICHCHH BKIIFOYBAT AUCKOHTOB POIICHT. Bceakaxsu IIPOMEHU B TE€3U NPEATIONIONKEHUS BINAAT
BBPXY OaiaHCOBHUTE CTOMHOCTH Ha NEHCHOHHUTE 3abJDKCHUA.

JpyxecTBOTO-Malika ompenens HOZXOXSL TUCKOHTOB HPOLEHT B Kpasd Ha BCAKa roguHa. ToBa € NMXBEHUST
TIPOLEHT, KOUTO TP:A6Ba jia 6p1e M3NON3BaH TPy OfipeieiHe Ha HACTOSIIATA CTOMHOCT HA OYAKBAHHUTE M3XOISAIIU
ObIemy napudHE NMOTOLY, KOMTO Ce 04akKBa Ja GbAaT HeOGXOAMMH 32 YpexJaHe Ha NEHCUOHHUTE 3abJOKCHMA.
Ipu onpernernsine Ha TOXXOMAMMA JHUCKOHTOB NpPOIEHT JIPYKECTBOTO B3MMA IpCNBHH NWXBECHUTE NPOLEHTH IO
BUCOKOKA4EeCTBEHM KOPHIOPAaTHBHY 0O/Hraliy, JCHOMHHUPAHU BbB BATYTaTa, B KOSTO WIE CE W3ILIAMAT NICHCHUTE, U
KOHUTO MMAT yCJIOBHA I10 Naaexka, KOUTO ¢a IPUOIIM3HTEIHO XHAKBY ChC CBhP3aHUTE IEHCHOHHM 33 TbIDKSHIS.

Jpyru KIOYOBY JOMYCKAHKS 33 HEHCHOHHUTE 3aIbIKEHHUS CE 0a3upar Ha TEKYIIH TIa3apHH YCIOBHA.
Obesyenra na esemanus

I'pynarta’ u3monsBa KOpPEeKTMBHA CMeTKAa 3a OTYHTAHE HA NpOBH3MATA 33 0Ge3leHKAa HA TPYNHOCHOHMpacMH H
HechOMpaeMH B3eMaHus OT KIHeHTH. PBKOBOJCTBOTO HpElEHSBA afeKBATHOCTTA HA TasH npoBu3us Ha 6a3za Ha
BB3PACTOB aHANM3 Ha B3EMAHNATA, NCTOPHYECKH OIIUT 32 HUBOTO HA OTIHCBAHE HA HECHOMPaEMH B3eMaHUs, KAKTO H
aHAlU3 Ha IUIATEXOCTIOCOOHOCTTA HA CHOTBETHHS KIHEHT, IPOMEHH B JOTOBOPEHHTE YCTIOBMA Ha IUTallaHe H Ip.
AKO (PHHAHCOBOTO CBCTOSHHE ¥ PE3YIITATH OT AeHHOCTTA Ha KIMEHTHTE CE BIOMAT (Hajx 04aKBaHOTO), CTOMHOCTTA
Ha B3eMaHUs, KOMTO TpsAGRa 1a OBAAT OTIHMCAHH Ipe3 CICNBANIH OTYETHH NEPHOMH, MOXKE 3 OBIe IO-rojsMa OT
OYaKBaHaTa KbM JaTaTa Ha Oanxanca. o

4.2, CbmiecrBeHn NpencHKH NMPH NPWJIAraHe Ha CYETOBOJHHUTE MOJUTHKH HA APYXKECTBOTO

IIpusnasane na npuxoou

IIpes IV-toro Tpumeceune wa 2019r. I'pymata e NpU3Hala NPHXOAW OT u3BkpmeHn CMP, naemm u Jpyru
(mponaneHu TLIroTpaitHN MaTEPUATHY aKTHBH, CTOKOBO MaTepUallHH 3a11ach U ckpal).

He ca peanusupany npyxonu Ha ChIIECTBEHH CTOWHOCTH KbM KOHKPETHM KOHTPAreHTH, KOUTO Ia Ca M3JI0XKEHU Ha
PHCK OT HECHOUpaEeMOCT. :

Obesyenxa na unancosu axmueu na pasnonoscenue 3a npooasxcba

HpyxectBoTo-Maiika ce pbkoBomu or MCC39 IpH - OIpeNieNsiHe Nanu (MHaHCOB akTMB ¢ o0e3uenen. Topa
OTIPEACILIHE U3UCKBA 3HAYMUTENHU NPeleHKH. 1Ipy mpaBeHeTO Ha Te3u NMpeleHKH APYXeCTBOTO OLEHsBA H3MEXKTY
ApyruTe (akTOpH, BPEMETPACHETO H CTENEHTa, JI0 KOSITO CIPaBEIHBATA CTORHOCT Ha HHBECTULHATA € II0-HICKA OT
HeliHaTa ceOeCTOMHOCT, B (DUHAHCOBOTO 3ApaRe it KPaTKOCPOYHUTE NPEIBIDKAAHNA HA IIPSANPUITHETO, B KOATO €
HHBECTHPAHO, BKMOYHUTENHO (akTOPH KaTo MPEICTaBsHe HA MHAYCTPHATA U CEKTOpa, MPOMEHH B TEXHOJIOTMHTE M
OLEPaTHBHY ¥ (PHHAHCOBH APHUEHH ITOTOLH.

5. CnOuTHS cjIe] OTYETHHS IepHoy

Crburns cnen narata Ha GanaHca ca OHE3H CHOHTHSA, KaKTo OnaronpusaTHY, Taka M HEOGNArONPHATHH, KOUTO
BB3HUKBAT MEX]ly aTaTa Ha Gaiiarca U JaTata, Ha KOATO (PMHAHCOBHTE OTYETH ca 0A0GPeHH 3a HyOnuKyBaHe.
Pasrpanmaagar ce fBa Buga crO6HTHS: o

U TakuBa, KOWTO N0Ka3BaT YCIOBHA, ChIIECTRYBANM KbM IaTaTa Ha GajaHca (xopurupaina cr0uTHs Clex
JlataTa Ha Ganamnca); ‘
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L TakuBa, KONTO Ca NMOKA3ATENHM 3a YCNOBWS, BHIHMKHANM CeX JaTata Ha Gajanca (HeKOPMHpAIM
CHOMTHA Cle] faTaTa Ha GanaHca).
Apy’ecTBOTO KOpUTHpa CymyTe, IPU3HATH BbB GUHAHCOBHTE OTHETH, 32 14 OTPA3H KOPHTHPAITE CHOUTHA Clex
JlataTa Ha 6ananca 1 OCHBPEMEHsBA ONIOBECTABAHMSTA.
ApyecTBOTO He KOPUrHMpa CyMWTe, NIPH3HATH BBB (MHAHCOBH OTHETH, 32 I& OTPAsH HEKOPHIMPAIIATE ChOHTHS
Cilell 1aTata Ha Ganarca. KoraTo HekopHIvpamuTe ChGHTHA Cllefl IaTaTa Ha GAAHCA Ca TONKOBA CHINECTBEHH, Y€
HCONOBECTSABAHETO OW MORJIMANIO HA CHOCOGHOCTTA HA MOTPeGUTENMTE HA (MHAHCOBHTE OTIETH Xa B3EMAT
CTONAHCKH DCMICHHA, NPYKECTBOTO ONOBECTABA ClEIHATA MH(OPMAUES 32 BCSKA CHIIECTBEHA KATETOPHS Ha
HEKOPHMTHPAIIOTO CHOMTHE CIIEN 1aTaTa Ha GanaHca:

0 ecTeCTBOTO Ha CHOHTHETO;

U onerkara Ha GUHAHCOBI My eheKT WIM HITBICHHE, Ye TaKaBa OLEHKA He MOKe Jia 6bie HapaBeHa.
3a mepuofa CNesi JaTaTa, KM KOATO € CBCTABEH (HMHAHCOBHAT OTHET, /IO [aTaTa Ha IyGIWKYBAHETO My He ca
HACTHIIAIHN CIECTBEHH HEKOPHUTHPAINH ChOHTHS.

6. OTunrtaHe Ha rpemKu
I'pemku mo cmuckia Ha MCC8 Morat 1a BH3HHKHAT BB BPb3Ka ¢ MPH3HABAHETO, OLICHABAHETO, MPEACTABIHETO
WA ONOBECTABAHETO Ha KOMIIOHGHTH OT (HMHAHCOBHMTe OTUETH. IIOTCHIMANHHMTE IPEIIKH 3a TEKYIIUs MEPHO,
OTKPUTH B CBINWS, CE KODHIHPAT Hped (MHAHCOBHTE OTYETH Ha ce omoGpAT 3a yOnukyBase. Borpekd 1oBa,
TPCIIKH [OHAKOTA CE OTKPHBAT B NOC/EABAI IIEPHOJ ¥ TE3H IPEIIKH OT IPESIXOIHA NEPHOITH C& KOPHTHPAT.
Jlpy:keCTBOTO KOPUTHpA ChC 3a[HA AATa CHIIECTBEHUTE IPEIIKH OT NPEAXOTHY NIEPHOMAHM B ITbPBHUS (GUHAHCOB OTYET,
07100peH 3a MyGNUKyBaHe ClE/ KaTO Ca OTKPHUTH ypes:
U mpensyMCIsIBaHe Ha CPRBHUTENHATE CyMHU 34 MPEICTABEHHS MPEIXONEH MeproJ, B KOUTO € Bh3HMKHAIA
rpeumka; ‘
U B cryyaif, ye rpemkara e Bb3HHKHANA [pPeIW HAW-DAHHO NpPEACTABEHHS TIPEAXOJCH INIEPHO,
TIpEH3UMCIIABAHE HA HAYAIHOTO CalI0 Ha aKTHBHTE, TACKBUTE U KAlUTANA 3@ TO3H IIEPHOL.
I'pemka OT NpenxomeH NEpHOX Ce KOPUTHpa TOCPEACTBOM NPCH3YNCIABAHE CHC 3amHA JaTad, OCBEH aKo €

TPAKTUHECKH HEHPUIOKUMO /2 €& ONpeNend HAkoH oT crneuubmanuTe edekty 3a mepuoaa wim KyMyJlaTUBHUS
e(eKT OT Ta3u rpemka.

7. OTu4er 3a IAPHYHHUTE NOTOHH
Ilpuera monuTHKa 3a OTIUTaHE H IPSICTABAHE Ha TAPUIHHUTE MOTOIM MO PEKUSA METO,
TapuynwTe HoTOIM ce KiacupuImMpar KaTo Napy9YHU MOTOLH OT:
*  OmeparuBHa ZEAHOCT
*  HHBecTUIIMOHHA IEHHOCT
. _CI)nHchoaa AeHHOoCT

8. Ort4er 3a mpoMeHuTe B COGCTBEHHS KanMTa

IpreTa e cueTOBOAHA IONUTHKA [d CE H3TOTBS OTUETA YPe3 BKIOYBAHE HA :

Hetna newan6a u 3ary6a 3a nepuoza.

Canzoro Ha HepasnpezeneHaTa neyanta KakTo U JBIKSHHATA 33 Heproja.

Bewuky cTaTii Ha MPHXONHM WM PasXoiH, MedanGa Wi 3aryba, KOMTO B pesyntar Ha aeiicrBamure MCC ce
DPU3HABAT MMPEKTHO B COOCTBEHMS KAIIMTANL.

KyMynaTusen ediekT 0T IpOMeHHUTE B CIETOBONHA TIOMUTHKA U (yHIaMeHTaTHY IPeIKH B ChOTBETCTBHE ¢ MCCS.
IIpexBbpirsite ¥ pasnpeneNeHne Ha KalYTAT MEXTY COOCTBEHHUIITE.

HacThnunute mpoMeHd B pesyiTar Ha KU M3MEHCHHE 110 BCHYKH €€MEHTH Ha COOCTBEHHS KaNMTAL

9. /ara Ha onoGpeHne HA rOIHIMHM
logumumsar konconunupan GpuHaHCOB
T. 0T YIPABUTENHHUA CHBET HA APYKeEC

¢punancos oruer.

HIHATHO 0X00peH 3a mybnukysasde Ha 03 ampur 2019

07.02.2020r., rp. Byprac
Hambiautenen aupekrop:
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